
JAMES C. SIDLOFSKY

direct tel.: 416-367-6277
direct fax: 416-361-2751

e-mail: jsidlofsky@blgcanada.com

April 20, 2009

Delivered by Courier and E-mail

Ms. Kirsten Walli
Board Secretary
Ontario Energy Board
2300 Yonge Street, 27th Floor
Toronto, Ontario
M4P 1E4

Dear Ms. Walli:

Re: North Bay Hydro Distribution Limited
Application to the Ontario Energy Board for RSVA-related Rate Riders
effective July 1, 2009

We are counsel to North Bay Hydro Distribution Limited (“North Bay Hydro”) in the
above-captioned matter. Please find accompanying this letter two copies of North Bay
Hydro’s Application for certain riders effective July 1, 2009, together with an electronic
version of same.

The Application is being made to address the recovery of the December 31, 2008
balances in North Bay Hydro’s Retail Settlement Variance Accounts (“RSVAs”). The
balances in these accounts total $2,029,825 in favour of North Bay Hydro, and have
accrued from the time of the creation of the accounts. This total includes all available
credits to North Bay Hydro’s customers in respect of the RSVAs. North Bay Hydro
proposes to recover this balance, together with carrying charges of $17,149 for the period
of January 1, 2009 through June 31, 2009, for a total of $2,046,974, by way of rate riders
to be collected on the volumetric portion of customer bills over a three year period
commencing with the implementation date of the order being requested in this
Application.

The balances in the accounts were recently corrected following a review of Account 1588
(RSVAPower) by OEB Staff and further review by North Bay Hydro, over the course of
the past year. Accompanying the form of Application is a Manager’s Summary that
explains the background to this Application, together with appendices that include,
among other items, copies of the report of North Bay Hydro’s consultant regarding the
correction of the RSVAs; and North Bay Hydro’s audited 2008 Financial Statements.

As shown in the Application, the bill impacts of the proposed rate riders on individual
customers are minimal. However, the net amount of the RSVA balances – $2,029,825
together with carrying charges of $17,149 for the period of January 1, 2009 through June
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31, 2009 for a total of $2,046,974 – is significant to North Bay Hydro. It represents
approximately 2 years of net income for North Bay Hydro business, or almost three
months of distribution revenue.

We ask that copies of all correspondence and orders pertaining to this proceeding be
delivered to the following:

Todd Wilcox
Chief Operating Officer
North Bay Hydro Distribution Limited
74 Commerce Crescent
P.O. Box 3240
North Bay, ON P1B 8Y5

Tel: (705) 474-8100
Fax: (705) 474-1188

E-mail: twilcox@northbayhydro.com

and to:

James C. Sidlofsky
Partner
Borden Ladner Gervais LLP
Scotia Plaza, 40 King Street West
Toronto, ON M5H 3Y4

Tel: (416) 367-6277
Fax: (416) 361-2751

E-mail: jsidlofsky@blgcanada.com

Should you have any questions or require further information, please do not hesitate to
contact me.

Yours very truly,

BORDEN LADNER GERVAIS LLP

Original Signed by James C. Sidlofsky

James C. Sidlofsky
JCS/dp

Encls.

cc: Todd Wilcox, North Bay Hydro
Cindy Tennant, North Bay Hydro
Bruce Bacon, BLG

::ODMA\PCDOCS\TOR01\4065800\3
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IN THE MATTER OF the Ontario Energy Board Act, 1998,
being Schedule B to the Energy Competition Act, 1998, S.O. 1998,
c.15;

AND IN THE MATTER OF an Application by North Bay Hydro
Distribution Limited for an Order or Orders approving or fixing a
proposed schedule of rate riders, effective July 1, 2009.

Title of Proceeding: An Application by North Bay Hydro Distribution
Limited for an Order or Orders approving or fixing
a proposed schedule of rate riders, effective July 1,
2009.

Applicant's Name: North Bay Hydro Distribution Limited
(the “Applicant”)

Applicant's Address: 74 Commerce Crescent
P.O. Box 3240
North Bay, ON P1B 8Y5

Applicant Contact Information: Todd Wilcox
Chief Operating Officer

Telephone: (705) 474-8100
Fax: (705) 474-1188
E-mail: twilcox@northbayhydro.com

Applicant's Counsel: James C. Sidlofsky
Borden Ladner Gervais LLP
Suite 4100
40 King Street West
Toronto, ON M5H 3Y4

Telephone: (416) 367-6277
Fax: (416) 361-2448
E-mail: jsidlofsky@blgcanada.com

Date: April 20, 2009
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IN THE MATTER OF the Ontario Energy Board Act, 1998,
being Schedule B to the Energy Competition Act, 1998, S.O. 1998,
c.15;

AND IN THE MATTER OF an Application by North Bay Hydro
Distribution Limited for an Order or Orders approving or fixing a
proposed schedule of rate riders, effective July 1, 2009.

APPLICATION SUMMARY

1. Introduction:

(a) North Bay Hydro Distribution Limited (referred to as the “Applicant”) hereby

applies to the Ontario Energy Board (the “OEB”) pursuant to section 78 of the

Ontario Energy Board Act, 1998 (the “OEB Act”) for approval of certain

proposed rate riders, effective July 1, 2009, as set out in Schedule “A” attached to

this Application.

(b) As discussed below and in the Manager’s Summary that accompanies this

Application, the Application is made to address the recovery, over a three-year

period, of the December 31, 2008 balances in the Applicant’s Retail Settlement

Variance Accounts (“RSVAs”). The balances in these accounts total $2,029,825

in favour of the Applicant, and have accrued from the time of the creation of the

accounts. This total includes all available credits to the Applicant’s customers in

respect of the RSVAs.

(c) The balances in the accounts were recently corrected following a review of

Account 1588 (RSVA-power) by OEB Staff and further review by the Applicant.

The corrected RSVA balances as at December 31, 2008 are as follows:
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Account # Description Principal Carrying
Charges

Total

1580 RSVAWMS $(1,327,780) $(108,943) $(1,436,723)

1582 RSVAOne-time $32,697 $4,178 $36,875

1584 RSVANW $(287,167) $(43,706) $(330,873)

1586 RSVACN $50,591 $(4,0515) $10,076

1588 RSVAPower $3,642,234 $108,237 $3,750,471

Total $2,110,574 $(80,749) $2,029,825

(d) The balance is material, and represents the equivalent of approximately two years

of net income for the Applicant’s distribution business. The Applicant intends to

use these monies to fund major capital programs planned for 2009 and 2010.

(e) The Applicant proposes to recover this balance, together with carrying charges of

$17,149 for the period of January 1, 2009 through June 31, 2009, for a total of

$2,046,974, by way of a rate rider to be collected on the volumetric portion of

customer bills over a three year period commencing with the implementation date

of the order being requested in this Application.

(f) The customer bill impacts of this Application are minimal. Proposed riders and

average bill impacts on the Applicant’s customer classes are as follows:

Customer Class Proposed Rider
($ per kWh or kW)

Bill Impact
($)

Bill Impact
(% of total bill)

Residential (1,000 kWh per
month)

$0.0012/kWh $1.20 1.17%

General Service < 50 kW
(2,000 kWh per month)

$0.0012/kWh $2.40 1.12%

General Service 50-2,999 kW
(100 kW per month)

$0.4306/kW $43.06 1.28%

General Service 3,000-4,999
kW (4,000 kW per month)

$0.6027/kW $2,410.80 1.68%
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Unmetered Scattered Load
(1,000 kWh per month)

$0.0012/kWh $1.20 1.05%

Sentinel Lighting (1 kW per
month)

$0.4462/kW $0.45 1.98%

Street Lighting (800 kW per
month)

$0.4319/kW $345.52 1.63%

2. Proposed Rate Riders:

(a) The riders proposed in this Application are identified in Schedule “A” attached to

this Application.

(b) The Applicant is proposing no other changes to its OEB-approved distribution

rates and charges. The Applicant’s latest OEB distribution rate order, dated

March 11, 2009, comes into force on May 1, 2009.

(c) The Manager’s Summary accompanying this Application sets out the Applicant’s

approach to the proposed rate riders.

3. Proposed Effective Date of Rate Order:

(a) The Applicant requests that the OEB make its order effective July 1, 2009.

4. The Grounds for this Application are as Follows:

(a) RSVA balances are reported quarterly to the OEB under subsection 78(6.1) of the

OEB Act. In March 2008, OEB staff advised the Applicant that the December 31,

2007 balances for Account 1588 (RSVAPower) and the Global Adjustment sub-

account were significantly higher than the industry average. OEB Audit staff then

proceeded to conduct a review of the balances in this account with the assistance

of the Applicant’s staff.

(b) The composition of the Applicant’s management team had changed in late 2007

and early 2008, and the new management team welcomed this detailed review
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process. The team felt that it was absolutely critical to ensure that past and

current financial statements were and are accurate and reflect the true state of the

Applicant’s business, as the use of deferral accounts is unique to the utility sector

and by its nature very complex. This review process, which extended over

several months due to complexity and differing interpretations of settlement

processes, eventually concluded that the Applicant’s processes and RSVA

balances were incorrect.

(c) The Applicant’s management team and Board of Directors were anxious to

validate the RSVA balances in order to propose to the OEB a disposition plan to

recover the appropriate costs incurred by the business. The Applicant retained

experienced consultants to assist with a comprehensive review and independent

third party validation of all regulatory variance accounts.

(d) E360, one of the Applicant’s consultants, rebuilt the variance account values from

the bottom up, utilizing source documents including Hydro One and IESO

invoices and audited revenues reconciled to the general ledger and OEB

prescribed interest rates. During the process of rebuilding the accounts it was

determined that the Applicant was using a hybrid version of billed and accrual

based accounting from market opening in May 2002 until February 2007. The

Applicant then switched to a true accrual method in March of 2007. Since system

limitations prevented the Applicant from recreating the May 2002 - February

2007 accounts using a true accrual method, a decision was made to recreate the

accounts using the billed method for the period of May 2002 through February

2007, and then the accrual method from March 2007 through December 2008.

Since the Applicant had already changed to a true accrual method in fiscal 2007

the recreation of the accounts using the method stated above did not alter the

ending balances at December 2008.

(e) The Applicant’s consultant recalculated the Applicant’s RSVA balances in

accordance with all relevant OEB directions, and the Applicant believes that the
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revised values accurately reflect amounts due to and from customers to the end of

December 2008.

(f) The Applicant’s consultant’s final report validated OEB staff’s audit findings and

conclusions that the Applicant’s processes and balances were not in compliance

with the OEB’s requirement, set out at paragraph 2.0.23 of its December 9, 2004

Generic Regulatory Assets – Phase II Decision (OEB File Nos. RP-2004-

0117/0118/0100/0069/0064), that “The Board therefore will accept either

approach. However, whichever approach is chosen by a distributor, the Board

expects that the same approach will be followed for all regulatory asset deferral

accounts of the distributor, and throughout the life of these accounts.”

(g) Further, the Applicant’s consultant determined that the carrying charges related to

all regulatory variance accounts were not calculated correctly. As a result of this

independent third party validation, the Applicant has reflected the necessary

corrections in its 2008 financial statements. These corrections have been audited

and accepted by the Applicant’s external financial auditors.

(h) The Applicant’s review confirmed that the adjusted net balances in all 5 RSVA’s,

totaling $2,029,825 at the end of 2008 represents true costs incurred by the

business that were never collected from the customer base. The following table

summarizes balances by individual RSVA:

Principal Carrying Charges Total

1580 Wholesale Market Service ($1,327,780) ($108,943) ($1,436,723)

1582 One-Time $32,697 $4,178 $36,875

1584 Transmission Network ($287,167) ($43,706) ($330,873)

1586 Transmission Connection $50,591 ($40,515) $10,076

1588 Power $3,642,234 $108,237 $3,750,471

Total $2,110,574 ($80,749) $2,029,825

NBHDL RSVA Balances December 31, 2008
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(i) This process has confirmed that significant balances are owed to the Applicant,

and the materiality of these balances is driving a request for recovery. The

outstanding balance is equivalent to approximately three months of the

Applicant’s distribution revenue. The Applicant intends to use the monies

recovered through the riders proposed in this Application to assist in financing the

costs of certain major capital projects discussed in the Manager’s Summary

accompanying this Application.

(j) The Applicant recognizes that the OEB’s objectives with regard to electricity

include protecting the interests of consumers with respect to prices and the

adequacy, reliability and quality of electricity service, and facilitating the

maintenance of a financially viable electricity industry. The recovery of these

outstanding monies is essential to the overall financial health of the Applicant’s

business and to the reliability of its distribution system. To mitigate customer

impacts arising from this recovery, the Applicant has taken the following steps:

(i) The initial focus of the review was on Account 1588 only. The balance

owing from this Account (based on the Applicant’s consultant’s findings

with respect to principal and interest) was $3,750,471. To offset this

amount, the Applicant proposes to dispose of all of the major RSVAs at

the same time. This reduces the total balance owing to $2,029,825. This

significant reduction in the overall balance reduces the rate impact on

customers.

(ii) The Applicant is seeking recovery of the December 31, 2008 balance of

$2,029,825 together with carrying charges of $17,149 for the period of

January 1, 2009 through June 31, 2009 for a total of $2,046,974 over a 3

year period. For an average residential customer using 1,000 kWh of

electricity per month, this would result in an increase of 1.18% on the total

bill. The Applicant’s 2009 Incentive Regulation Mechanism (“IRM”)

distribution rate adjustment, which will come into effect on May 1, 2009,
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will result in a bill increase of 2.21% for an average residential customer.

The IRM increase was largely the result of an increase in the smart meter

funding adder to comply with provincial government policy, and

transmission rate increases arising out of Hydro One Networks Inc.’s

recent transmission rate application. The total combined bill impact of the

2009 IRM rate adjustment and the present Application on an average

residential customer will be 3.39% in 2009.

(k) The Applicant acknowledges that on April 17, 2009, the Board issued an Order

pursuant to Section 78 of the OEB Act in which it advised that “The Board has

considered the balances in the RSVApower account and the RSVApower sub-

account Global Adjustment (Account 1588) for all the LDCs listed in Appendix A

for the period ending December 31, 2008, and finds that there is no requirement

for disposition at this time.” The Applicant is on the Board’s list in Appendix A

to the Order. It appears that practically all of Ontario’s rate-regulated electricity

distributors are on that list. The Applicant understands that this Order was issued

pursuant to the Board’s obligations under subsection 78(6.1) of the OEB Act.

However, the Applicant notes that the Order does provide for further direction

from the Board, and that “This Order does not limit the decision making authority

of the Board in the review and potential disposition of any specific LDCs Account

1588 that may currently be under review by the Board or where disposition of the

balance of Account 1588 has been ordered.” The Applicant submits that its

significant Account 1588 balance, the circumstances giving rise to this

Application, and its efforts over the past year in cooperation with Board staff to

revise its accounting practices and correctly calculate its RSVA balances, warrant

the requested rate riders.

5. Relief Sought

(a) The Applicant applies for an Order or Orders approving the rate riders set out in

Schedule “A” to this Application as just and reasonable rates and charges
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pursuant to section 78 of the OEB Act, being Schedule B to the Energy

Competition Act, 1998, S.O. 1998, c.15, effective July 1, 2009, or as soon as

possible thereafter.

(b) The Applicant suggests that this matter may be disposed of by way of a written

hearing.

Dated at Toronto, Ontario this 20th day of April, 2009.

All of which is respectfully submitted,

BORDEN LADNER GERVAIS LLP

Original Signed by James C. Sidlofsky

James C. Sidlofsky

Counsel to North Bay Hydro Distribution Limited

::ODMA\PCDOCS\TOR01\4065579\3
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SCHEDULE “A”

NORTH BAY HYDRO DISTRIBUTION LIMITED
PROPOSED RSVA-RELATED RATE RIDERS

Customer Class Proposed Rider
($ per kWh or kW)

Residential $0.0012/kWh

General Service < 50 kW $0.0012/kWh

General Service 50-2,999 kW $0.4306/kW

General Service 3,000-4,999 kW $0.6027/kW

Unmetered Scattered Load $0.0012/kWh

Sentinel Lighting $0.4462/kW

Street Lighting $0.4319/kW
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IN THE MATTER OF the Ontario Energy Board Act, 1998,
being Schedule B to the Energy Competition Act, 1998, S.O. 1998,
c.15;

AND IN THE MATTER OF an Application by North Bay Hydro
Distribution Limited for an Order or Orders approving or fixing a
proposed schedule of rate riders, effective July 1, 2009.

MANAGER’S SUMMARY
APRIL 20, 2009

Introduction – the nature of the Application:

1. North Bay Hydro Distribution Limited (referred to as the “Applicant”) has applied to the

Ontario Energy Board (the “OEB”) pursuant to section 78 of the Ontario Energy Board

Act, 1998 (the “OEB Act”) for approval of certain proposed rate riders, effective July 1,

2009. The Applicant is the licensed and rate-regulated electricity distributor serving

approximately 24,000 customers in the City of North Bay.

2. As discussed below, the Application is made to address the recovery of the December 31,

2008 balances in the Applicant’s Retail Settlement Variance Accounts (“RSVAs”). The

balances in these accounts total $2,029,825 in favour of the Applicant, and have accrued

from the time of the creation of the accounts. This total includes all available credits to

the Applicant’s customers in respect of the RSVAs. The Applicant proposes to recover

this balance, together with carrying charges of $17,149 for the period of January 1, 2009

through June 31, 2009, for a total of $2,046,974, by way of a rate rider to be collected on

the volumetric portion of customer bills over a three year period commencing with the

implementation date of the order being requested in this Application. This Manager’s

Summary has been prepared in support of this Application.

3. The balances in the accounts were recently corrected following a review of Account 1588

(RSVAPower) by OEB Staff and further review by the Applicant. The corrected RSVA

balances as at December 31, 2008 are as follows:
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Account # Description Principal Carrying
Charges

Total

1580 RSVAWMS $(1,327,780) $(108,943) $(1,436,723)

1582 RSVAOne-time $32,697 $4,178 $36,875

1584 RSVANW $(287,167) $(43,706) $(330,873)

1586 RSVACN $50,591 $(4,0515) $10,076

1588 RSVAPower $3,642,234 $108,237 $3,750,471

Total $2,110,574 $(80,749) $2,029,825

4. Proposed riders and average bill impacts on the Applicant’s customer classes are as

follows:

Customer Class Proposed Rider
($ per kWh or kW)

Bill Impact
($)

Bill Impact
(% of total bill)

Residential (1,000 kWh per
month)

$0.0012/kWh $1.20 1.17%

General Service < 50 kW
(2,000 kWh per month)

$0.0012/kWh $2.40 1.12%

General Service 50-2,999
kW (100 kW per month)

$0.4306/kW $43.06 1.28%

General Service 3,000-
4,999 kW (4,000 kW per
month)

$0.6027/kW $2,410.80 1.68%

Unmetered Scattered Load
(1,000 kWh per month)

$0.0012/kWh $1.20 1.05%

Sentinel Lighting (1 kW per
month)

$0.4462/kW $.45 1.98%

Street Lighting (800 kW per
month)

$0.4319/kW $345.52 1.63%
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5. This outstanding balance is significant – it is equivalent to approximately three months of

the Applicant’s distribution revenue. However, as can be seen in the preceding table, the

customer bill impacts of this Application are minimal. The Applicant intends to use the

monies recovered through the riders proposed in this Application to assist in financing

the costs of certain major capital projects discussed below.

Background

6. The use of deferral accounts is a standard practice with regulated businesses to

accumulate costs for future disposition. Specifically in the context of rate-regulated

electricity distribution in Ontario, RSVAs track the differences between the cost of power

and certain other non-competitive services (such as transmission and the operation of the

wholesale electricity markets) collected from distributors’ customers and amounts paid

by distributors to the Independent Electricity System Operator on account of the

commodity and non-competitive services. Upon the opening of the wholesale electricity

markets in May 2002, the following RSVAs were created:

Account Number Account Description

1580 Wholesale Market Service Rate

1582 One-Time

1584 Transmission Network

1586 Transmission Connection

1588 Power

7. North Bay Hydro Distribution Limited (NBHDL) began accumulating balances in these

accounts according to NBHDL’s understanding of Article 490 of the OEB’s Accounting

Handbook beginning in May 2002.

8. RSVA balances are reported quarterly to the OEB under subsection 78(6.1) of the OEB

Act. In March 2008, OEB staff advised the Applicant that the December 31, 2007

balances for Account 1588 (RSVAPower) and the Global Adjustment sub-account were
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significantly higher than the industry average. OEB Audit staff then proceeded to

conduct a review of the balances in this account with the assistance of the Applicant’s

staff.

9. The composition of the Applicant’s management team had changed in late 2007 and early

2008, and the new management team welcomed this detailed review process. The team

felt that it was absolutely critical to ensure that past and current financial statements were

and are accurate and reflect the true state of the Applicant’s business, as the use of

deferral accounts is unique to the utility sector and by its nature very complex. This

review process, which extended over several months due to complexity and differing

interpretations of settlement processes, eventually concluded that the Applicant’s

processes and RSVA balances were incorrect.

10. The Applicant’s management team and Board of Directors were anxious to validate,

disposition and recover the appropriate costs incurred by the business. The Applicant

retained experienced consultants to assist with a comprehensive review and independent

third party validation of all regulatory variance accounts.

11. E360, one of the Applicant’s consultants, rebuilt the variance account values from the

bottom up, utilizing source documents including Hydro One and IESO invoices and

audited revenues reconciled to the general ledger and OEB prescribed interest rates.

During the process of rebuilding the accounts it was determined that the Applicant was

using a hybrid version of billed and accrual based accounting from market opening in

May 2002 until February 2007. The Applicant then switched to a true accrual method in

March of 2007. Since system limitations prevented the Applicant from recreating the

May 2002 - February 2007 accounts using a true accrual method, a decision was made to

recreate the accounts using the billed method for the period of May 2002 through

February 2007, and then the accrual method from March 2007 through December 2008.

Since the Applicant had already changed to a true accrual method in fiscal 2007 the

recreation of the accounts using the method stated above did not alter the ending balances

at December 2008.
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12. The Applicant’s consultant recalculated the Applicant’s RSVA values in accordance with

all OEB procedural directions, and the Applicant believes that the revised values

accurately reflect amounts due to and from customers to the end of December 2008.

13. The Applicant’s consultant’s final report validated OEB staff’s audit findings and

conclusions that the Applicant’s processes and balances were not in compliance with the

OEB’s requirement, set out at paragraph 2.0.23 of its December 9, 2004 Generic

Regulatory Assets – Phase II Decision (OEB File Nos. RP-2004-

0117/0118/0100/0069/0064), that “The Board therefore will accept either approach.

However, whichever approach is chosen by a distributor, the Board expects that the same

approach will be followed for all regulatory asset deferral accounts of the distributor, and

throughout the life of these accounts.”

14. Further, the Applicant’s consultant determined that the carrying charges related to all

regulatory variance accounts were not calculated correctly. As a result of this

independent third party validation, the Applicant has reflected the necessary corrections

in its 2008 financial statements. These corrections have been audited and accepted by the

Applicant’s external financial auditors.

15. The Applicant’s review confirmed that the adjusted net balances in all 5 RSVA’s, totaling

$2,029,825 at the end of 2008 represents true costs incurred by the business that were

never collected from the customer base. The following table summarizes balances by

individual RSVA:

P rinc ipa l Carry ing Charges Tota l

1580 W holes ale M ark et S ervic e ($1,327,780) ($108,943) ($1,436,723)

1582 O ne-Tim e $32,697 $4,178 $36,875

1584 Trans m is s ion Network ($287,167) ($43,706) ($330,873)

1586 Trans m is s ion Connec t ion $50,591 ($40,515) $10,076

1588 P ower $3,642,234 $108,237 $3,750,471

Total $2,110,574 ($80,749) $2,029,825

NBHDL RS V A Ba la n ce s De ce m b e r 31, 2008
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Chronology of Events: 2008 - 2009

16. For the OEB’s assistance, the Applicant has prepared the following chronology of events

in 2008-2009, commencing with the change in the Applicant’s management team and the

initial contact from OEB staff regarding Account 1588.

(a) March 2008 - New management team in place at NBHDL in March including

President, Manager of Finance, Manager of Engineering and Senior Accountant.

(b) March 6, 2008 – letter received from the OEB indicating that the Applicant has

been selected for review of balances and accounting practices associated with

Account 1588 balances. NBHDL balances were noted as “higher than average”.

A copy of that letter accompanies this Manager’s Summary as Appendix A.

(c) March 19, 2008 – the Applicant provides answers to review questions from the

March 6, 2008 OEB letter.

(d) The Applicant engaged the services of Borden Ladner Gervais LLP and Mason

and Associates to understand the history of Account 1588 balances over the 2005-

2007 periods.

(e) May 2008 – OEB audit staff met with the Applicant’s staff to review processes

and balances.

(f) June 27, 2008 – the Applicant submits a detailed response to the March 6, 2008

OEB letter. This process identified a concern as to whether the Applicant had

properly settled RPP customers with the IESO.

(g) July 11, 2008 – OEB staff develop a draft response to the Applicant’s June 27,

2008 letter, highlighting the RPP settlement issue with the IESO. A copy of this

OEB staff letter accompanies this Manager’s Summary as Appendix B.
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(h) September 9, 2008 – the Applicant’s staff met with IESO staff and confirmed that

the settlement process with RPP customers was correct.

(i) Fall 2008 – OEB regulatory audit staff and the Applicant’s staff exchange

information and letters on outstanding issues and balances.

(j) Mid-November 2008 – OEB regulatory audit staff travel to North Bay to review

all processes and balances. Final balances were agreed to by both parties.

(k) December 2, 2008 – OEB regulatory audit staff issue final letter on their findings

on December 2, 2008. OEB regulatory audit staff agree on balances and

understands the history and rationale behind the balances. OEB regulatory audit

staff recommend that the Applicant restructure accounting processes related to

Article 490 of the Accounting Handbook. OEB audit staff also recommend a

streamlined process to facilitate review and validation of balances be adopted. A

copy of the OEB staff letter accompanies this Manager’s Summary as Appendix

C.

(l) Early December 2008 – the Applicant engages the services of RDII, now E360, to

complete a detailed review of Account 1588 balances and processes dating back

to market opening in 2002. This mandate was ultimately expanded to a review of

the 5 major relevant RSVAs and all other regulatory variance accounts up to the

end of December 2008. E360 built variance account continuity schedules and

values from the bottom up utilizing source documents (IESO & Hydro One

invoices, audited revenues reconciled to the general ledger and OEB prescribed

interest rates).

(m) December 2008 – March 2009 – E360 completes a detailed and comprehensive

review process culminating in its Final Report of March 13, 2009, a copy of

which accompanies this Manager’s Summary as Appendix D. E360’s Report

agrees with OEB staff findings that the Applicant inadvertently did not handle

charge type 142 of the IESO invoice (Regulated Price Plan Settlement Amount)
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according to Article 490 of the Accounting Handbook. This error and other minor

corrections resulted in an adjustment of $137,128 to the RSVA accounts principal

balances at the end of December 2008. E360’s detailed review process also

identified an overstatement in the calculation of carrying charges on the RSVA

account balances of $1,276,089 to the end of 2008. The following table sets out

the RSVA balances (and carrying charge balances) for the RSVAs, and compares

those to the Applicant’s calculations of principal and carrying charge balances.

Principal Carrying Charges

E360 NBHDL Variance E360 NBHDL Variance

1580 Wholesale Market Service ($1,327,780) ($1,328,043) $263 ($108,943) $5,353 ($114,296)

1582 One-Time $32,697 $32,697 ($0) $4,178 $5,285 ($1,107)

1584 Transmission Network ($287,167) ($292,140) $4,973 ($43,706) $44,082 ($87,788)

1586 Transmission Connection $50,591 $99,843 ($49,253) ($40,515) $43,623 ($84,137)

1588 Power $3,642,234 $3,735,345 ($93,110) $108,237 $1,096,997 ($988,760)

Total $2,110,574 $2,247,702 ($137,128) ($80,749) $1,195,340 ($1,276,089)

North Bay Hydro RSVA Balances at December 31, 2008

17. The Applicant’s external financial Auditors have audited and accepted the adjustments

required to align the Applicant’s general ledger to E360’s December 2008 values. The

audited financial statements, a copy of which accompanies this Manager’s Summary as

Appendix E, reflect these adjustments. In accordance with the Auditor’s request, the

Applicant has restated its 2006 and 2007 financial statements for comparative purposes.

18. The Applicant submits that it has acted diligently in attempting to clarify its outstanding

RSVA balances and correct its accounting practices with respect to its RSVAs upon

being notified in 2008 of potential errors.

Significance of the Balance

19. The Applicant submits that the outstanding balance of $2,029,825.46 is of great

significance to it, and offers the following comments in this regard:
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(a) The RSVA balances represent true costs that were incurred by the Applicant but

were inadvertently not passed along to customers for recovery;

(b) Using deferral accounts to identify and track costs for recovery at a future period

is a standard industry practice;

(c) The balance of $2,029,825.46 (comprised of $2,110,574 principal less $80,749 in

a credit against carrying charges as shown in the table above) represents

approximately 2 years of net income for the Applicant’s business;

(d) Put another way, the balance is equivalent to almost 3 months of distribution

revenue;

(e) The balance, if written off would result in the distribution business reporting a

significant net income loss; and

(f) The balance is material and, as discussed below, recovery of the balance will be

used to assist in financing the costs of certain major capital projects planned for

2009 and 2010.

20. The City of North Bay has a very stable population base. Since 2002 the population has

only changed by less than 1%. The vast majority of customers that benefitted for years

from the Applicant’s non-recovery of these costs for several years are still customers of

the Applicant, and it is reasonable that the outstanding balance be recovered from the

Applicant’s customers.

Proposed process for recovery of outstanding balance:

21. This process has confirmed that significant balances are owed to the Applicant, and the

materiality of these balances is driving a request for recovery. The outstanding balance is

equivalent to approximately three months of the Applicant’s distribution revenue, or one

half of its typical annual capital budget, although for reasons discussed below, certain

major capital projects required this year will significantly increase the Applicant’s 2009
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capital spending. The Applicant intends to use the monies recovered through the riders

proposed in this Application to assist in financing the costs of certain major capital

projects discussed below.

22. The Applicant recognizes that the OEB’s objectives with respect to electricity include

protecting the interests of consumers with respect to prices and the adequacy, reliability

and quality of electricity service, and facilitating the maintenance of a financially viable

electricity industry. The recovery of these outstanding monies is essential to the overall

financial health of the Applicant’s business and to the reliability of its distribution

system. To mitigate customer impacts arising from this recovery, the Applicant has taken

the following steps:

(a) The initial focus of the review was on Account 1588 only. The balance owing

from this Account (based on the Applicant’s consultant’s findings with respect to

principal and interest) was $3,750,471. To offset this amount, the Applicant

proposes to dispose of all of the major RSVAs at the same time. This reduces the

total balance owing to $2,029,825. This significant reduction in the overall

balance reduces the rate impact on customers.

(b) The Applicant is seeking recovery of the December 31, 2008 balance of

$2,029,825 together with carrying charges of $17,149 for the period of January 1,

2009 through June 31, 2009 for a total of $2,046,974 over a three year period

commencing on July 1, 2009, by way of volumetric rate riders for each customer

class. A bill impact analysis in respect of the proposed riders is shown in

Appendix F to this Manager’s Summary. For an average residential customer

using 1,000 kWh of electricity per month, this would result in an increase of

1.18% on the total bill. The Applicant’s 2009 Incentive Regulation Mechanism

(“IRM”) distribution rate adjustment, which will come into effect on May 1,

2009, will result in a bill increase of 2.21% for an average residential customer.

The IRM increase was largely the result of an increase in the smart meter funding

adder to comply with provincial government policy, and transmission rate
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increases arising out of Hydro One Networks Inc.’s recent transmission rate

application. The total combined bill impact of the 2009 IRM rate adjustment and

the present Application on an average residential customer will be 3.39% in 2009.

Rider amounts and average bill impacts are shown in the table at paragraph 4,

above.

Use of Funds when Recovered

23. The Applicant’s new management team has been actively working to develop and

implement an asset management plan to guide infrastructure renewal. At this time,

however, there is a major project that is of critical importance to the ongoing adequacy,

reliability and quality of the Applicant’s distribution system, and the Applicant intends to

address that project this year and in 2010.

24. The Applicant receives supply from 2 Hydro One Networks Inc. (“Hydro One”)

transmission stations – Trout Lake TS and North Bay TS. North Bay TS supplies

approximately 25% of the Applicant’s service area and was placed in service in the

1950’s. North Bay TS has a non-standard industry supply voltage. The transformers step

down from 115 kv to 22 kv. There is only a very limited number of 22 kv/4.16 kv

distribution systems in Ontario, and obtaining distribution equipment for the maintenance

of the system is becoming increasingly difficult.

25. Hydro One’s Trout Lake TS is industry standard with supply at 230 kv and step down to

44kv. However, there is no ability for the Trout Lake TS to supply customers supplied

from the North Bay TS due to the secondary voltage difference. North Bay TS

experienced 5 interruptions in 2008 and 25% of the Applicant’s customers were out of

power for several hours. If North Bay TS suffered a major failure there would be

significant costs and extended outages for many customers, including North Bay’s

downtown business core, before power supply could be restored.

26. Hydro One has confirmed that the transformers at North Bay TS are end of life and will

be replaced. Construction activities are scheduled to commence in late 2010 with an in
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service target date of early 2011. The transformers will be industry standard stepping

voltage from 115 kv to 44 kv. In preparation for the transformer replacements, the

Applicant must convert the old 22 kv/4.16 kv distribution system to 44 kv/12.47 kv. This

will harmonize distribution and supply voltages across the Applicant’s entire system.

Conversion costs are estimated as follows:

2009 - $5.6 Million

2010 - $4.3 Million

27. These costs are incremental to the Applicant’s base annual capital program.

Expenditures are typically in the range of $3-$4 Million per year for demand-related and

basic renewal capital projects. The Applicant intends to use the monies recovered

through the riders proposed in this Application to assist in financing the costs of this

conversion project.

28. This conversion has significant benefits to the Applicant’s customers. Those benefits

include the following:

 A significant section of the 22 kv/4.16 kv distribution plant, serving more than

450 customers, has a backlot design. The Applicant has identified significant

public and employee safety issues arising out of this situation, including 58

backyard aerial trespasses. This plant will be replaced with an underground

design, which will eliminate these safety hazards. This will allow the Applicant

easier access to distribution plant and facilitate shorter restoration times during

unplanned outages;

 A new municipal substation will be built to replace a station that is currently

situated in a school yard next to a playground frequented by many children. This

will remove a critical public safety hazard;

 The reliability of service to customers served by the North Bay TS will be greatly

improved since all substations will be at the same supply and distribution voltage
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and can support each other should there be planned or unplanned outages at a

particular substation; and

 Line loses will be reduced by the elimination of lower voltages and plant that is at

end of life.

29. Overall, service reliability will be enhanced by allowing Trout Lake TS to back up and

support customers supplied by the North Bay TS during planned and unplanned outages

30. The recovery of the outstanding RSVA balances will be of great assistance to the

Applicant in addressing the cost of this incremental capital work..

Summary

31. As shown above, the bill impacts of the Applicant’s proposed rate riders on individual

customers are minimal. However, the net amount of the RSVA balances - $2,029,825

together with carrying charges of $17,149 for the period of January 1, 2009 through June

31, 2009 for a total of $2,046,974 – is significant to the Applicant.

32. The Applicant submits that it is reasonable that it be permitted to recover its full

outstanding balances for the RSVAs identified in this Application as at December 31,

2008, plus carrying costs for the period of January 1, 2009 through June 31, 2009, in the

manner set out in this Application. The Applicant has worked diligently over the past

year with OEB staff and its own consultants to review and correct its accounting practices

and RSVA balances.

33. In conducting this review, the Applicant determined that a significant amount of charges

from the IESO, particularly on account of power purchases, were inadvertently not

collected from its customers, and the Applicant believes that it is appropriate to correct

this situation. It has proposed an approach – a three year volumetric rate rider – that

allows it to recover these monies while avoiding significant impacts on customer bills.
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34. All funds collected from the recovery of these balances will be applied to offset the costs

of associated with essential upgrades to the distribution system – as discussed above, the

work on which these monies will be spent will increase the reliability of the Applicant’s

distribution system and reduce losses.

35. The Applicant acknowledges that on April 17, 2009, the Board issued an Order pursuant

to Section 78 of the OEB Act in which it advised that “The Board has considered the

balances in the RSVApower account and the RSVApower sub-account Global

Adjustment (Account 1588) for all the LDCs listed in Appendix A for the period ending

December 31, 2008, and finds that there is no requirement for disposition at this time.”

The Applicant is on the Board’s list in Appendix A to the Order. It appears that

practically all of Ontario’s rate-regulated electricity distributors are on that list. The

Applicant understands that this Order was issued pursuant to the Board’s obligations

under subsection 78(6.1) of the OEB Act. However, the Applicant notes that the Order

does provide for further direction from the Board, and that “This Order does not limit the

decision making authority of the Board in the review and potential disposition of any

specific LDCs Account 1588 that may currently be under review by the Board or where

disposition of the balance of Account 1588 has been ordered.” The Applicant submits

that its significant Account 1588 balance, the circumstances giving rise to this

Application, and its efforts over the past year in cooperation with Board staff to revise its

accounting practices and correctly calculate its RSVA balances, warrant the requested

rate riders.

36. In light of the foregoing, the Applicant requests that the OEB issue an Order that would

allow the proposed rate adjustment to come into effect as of July 1, 2009.
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Appendices:

37. The following Appendices, discussed above, accompany this Manager’s Summary:

Appendix A: OEB Letter for Review of Account 1588 - March 6, 2008
Appendix B: OEB Response to review of Account 1588 - July 11, 2008
Appendix C: OEB Final letter for review of account 1588 - Dec 2, 2008
Appendix D: E360 Final Report to North Bay Hydro for Retail Settlement

Variance
Appendix E: 2008 Audited Financial Statements
Appendix F: Bill Impact Analysis

::ODMA\PCDOCS\TOR01\4065679\2
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APPENDIX A

OEB LETTER FOR REVIEW OF ACCOUNT 1588
MARCH 6, 2008
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APPENDIX B

OEB RESPONSE TO REVIEW OF ACCOUNT 1588
JULY 11, 2008
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APPENDIX C

OEB FINAL LETTER FOR REVIEW OF ACCOUNT 1588
DECEMBER 2, 2008
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APPENDIX D

E360 FINAL REPORT TO NORTH BAY HYDRO
FOR RETAIL SETTLEMENT VARIANCE



 

200-295 Wolfe Street 
London, Ontario, N6B 2C4 
P   519.433.6002  
F   519.433.6188 
 
 

E360 Inc.  

 

Final Report to 

 

North Bay Hydro 

 

for 

 

Retail Settlement Variance 

 Accounts 



 

 
 
 
 

   1 

North Bay Hydro           March 13, 2009 

Overview 

E360 Inc. was engaged to perform an independent third party validation of the Retail Settlement Variance 
Accounts to support North Bay Hydro’s disposition application to the OEB.  

Methodology  

E360 chose to build the variance account values from the bottom up utilizing source documents (IESO & 
Hydro One invoices, Audited Revenues reconciled to the General Ledger and OEB prescribed interest 
rates). 

Cash vs. Accrual 

North Bay converted to a full accrual basis effective Mar. 1, 2007. E360 used the cash basis from Market 
Opening (May 1, 2002) to Feb. 28, 2007 as detailed unbilled records were not available during this time. 
Effective Mar. 1, 2007 a full accrual approach was utilized which reflected expenditures related to the 
month of consumption and earned revenues for the month taking into consideration the difference 
between the opening and ending monthly unbilled revenue. 

May 1, 2006 Approved Regulatory Asset Recovery 

E360 validated that the approved principal and interest component of the regulatory asset recoveries were 
appropriately reversed as per the Accounting Procedures Handbook to the Variance  accounts. 

Interest Improvement 

E360 has utilized the OEB prescribed interest rates from Market Opening for interest improvement 
purposes.  The rates can be found at www.oeb.gov.on.ca . 

The prescribed interest rates have been applied to the month previous ending balance as per OEB 
direction. 

E360 has validated that the interest treatment utilized is based on simple interest and does not include any 
compounding. 

IESO Line Item Mapping to USoA Accounts 

E360 has validated that the appropriate IESO line items have been charged to the appropriate commodity 
and non competitive cost expense accounts. 

 

Retail Settlement Variance Account Determination 



 

 
 
 
 

   2 

North Bay Hydro           March 13, 2009 

E360 utilizing the methodology described above has determined the variance account values as set out in 
the following appendices: 

• Appendix A - 1580 RSVA - WMS 

• Appendix B - 1582 - RSVA - One-Time 

• Appendix C - 1584 - RSVA - Network 

• Appendix D - 1586 - RSVA - Connection 

• Appendix D - 1588 - RSVA - Power 

1588 – RSVA Power – Global Adjustment Sub-Account 

E360 developed a simple methodology to assess the principal and interest values recorded in the Global 
Adjustment subaccount. The E 360 value was within an acceptable tolerance band as compared to the 
North Bay Hydro recorded General Ledger value. The expense side of the North Bay Hydro value was 
determined utilizing a more precise methodology which split billed global adjustment consumption 
between the actual consumption months (costs differ every month). These costs are then compared to 
actual revenues earned from non RPP customers through application of the varying monthly GA billing 
factors.  

General Ledger Adjustments 

North Bay management and their external auditors have adjusted the Dec. 31, 2008 principal and interest 
balances to align with the values shown in the Appendices. Historically, the Appendix values will not 
reconcile to pre-2008 financial statement or filed trial balance results due to the change in methodology 
identified above.  

Conclusion 

E360 has calculated the Retail Settlement Variance Account values in accordance with all OEB 
procedural directions and believes that the values accurately reflect the amounts due to / due from 
customers as of December 31, 2008. 

 

 



Appendix A  
North Bay Hydro – 1580 - RSVA - WMS 

 
 
 

 

 

Cost Revenue Recovery Variance YTD Variance Interest Int. Recovery YTD Total Interest Rate

Jan-02 0.00 0.00 0.00 0.00 0.00 7.25%
Feb-02 0.00 0.00 0.00 0.00 0.00
Mar-02 0.00 0.00 0.00 0.00 0.00
Apr-02 0.00 0.00 0.00 0.00 0.00 7.25%
May-02 0.00 3,892.99 -3,892.99 -3,892.99 0.00 0.00
Jun-02 166,992.32 159,638.54 7,353.78 3,460.79 -23.52 -23.52 
Jul-02 175,999.79 208,758.47 -32,758.68 -29,297.89 20.91 -2.61 7.25%

Aug-02 506,921.00 102,814.60 404,106.40 374,808.51 -177.01 -179.62 
Sep-02 470,304.08 601,702.10 -131,398.02 243,410.49 2,264.47 2,084.85
Oct-02 664,302.01 294,077.66 370,224.35 613,634.84 1,470.61 3,555.45 7.25%
Nov-02 251,978.23 243,684.09 8,294.14 621,928.98 3,707.38 7,262.83
Dec-02 251,501.69 256,673.00 -5,171.31 616,757.67 3,757.49 11,020.32

2,487,999.12 1,871,241.45 0.00 616,757.67 11,020.32 0.00

Jan-03 365,450.74 253,621.25 111,829.49 728,587.16 3,726.24 14,746.56 7.25%
Feb-03 406,711.77 313,664.20 93,047.57 821,634.73 4,401.88 19,148.44
Mar-03 364,594.00 593,061.99 -228,467.99 593,166.74 4,964.04 24,112.49
Apr-03 350,372.12 356,218.36 -5,846.24 587,320.50 3,583.72 27,696.20 7.25%
May-03 300,148.11 293,007.39 7,140.72 594,461.22 3,548.39 31,244.60
Jun-03 263,568.23 224,385.55 39,182.68 633,643.90 3,591.54 34,836.13
Jul-03 258,344.59 257,225.20 1,119.39 634,763.29 3,828.27 38,664.40 7.25%

Aug-03 273,069.91 288,380.46 -15,310.55 619,452.74 3,835.03 42,499.43
Sep-03 186,237.08 278,409.36 -92,172.28 527,280.46 3,742.53 46,241.95
Oct-03 254,121.05 278,409.36 -24,288.31 502,992.15 3,185.65 49,427.61 7.25%
Nov-03 287,412.93 215,512.75 71,900.18 574,892.33 3,038.91 52,466.52
Dec-03 308,117.43 344,445.86 -36,328.43 538,563.90 3,473.31 55,939.83

3,618,147.96 3,696,341.73 0.00 -78,193.77 44,919.51 0.00
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Cost Revenue Recovery Variance YTD Variance Interest Int. Recovery YTD Total Interest Rate

Jan-04 311,251.61 338,384.54 -27,132.93 511,430.97 3,253.82 59,193.65 7.25%
Feb-04 413,063.95 414,619.25 -1,555.30 509,875.67 3,089.90 62,283.54
Mar-04 351,748.56 384,175.52 -32,426.96 477,448.71 3,080.50 65,364.04
Apr-04 335,425.09 325,180.03 10,245.06 487,693.77 2,884.59 68,248.63 7.25%
May-04 290,585.83 292,789.28 -2,203.45 485,490.32 2,946.48 71,195.11
Jun-04 268,722.32 200,832.37 67,889.95 553,380.27 2,933.17 74,128.28
Jul-04 254,600.15 254,133.43 466.72 553,846.99 3,343.34 77,471.62 7.25%

Aug-04 272,500.47 258,105.11 14,395.36 568,242.35 3,346.16 80,817.78
Sep-04 266,275.87 327,702.73 -61,426.86 506,815.49 3,433.13 84,250.91
Oct-04 262,048.61 264,540.01 -2,491.40 504,324.09 3,062.01 87,312.92 7.25%
Nov-04 281,916.38 224,716.93 57,199.45 561,523.54 3,046.96 90,359.88
Dec-04 311,887.25 315,198.03 -3,310.78 558,212.76 3,392.54 93,752.42

3,620,026.09 3,600,377.23 0.00 19,648.86 37,812.59 0.00

Jan-05 388,507.69 363,055.66 25,452.03 583,664.79 3,372.54 97,124.95 7.25%
Feb-05 414,711.27 421,596.61 -6,885.34 576,779.45 3,526.31 100,651.26
Mar-05 340,598.03 392,445.44 -51,847.41 524,932.04 3,484.71 104,135.97
Apr-05 352,351.56 306,834.13 45,517.43 570,449.47 3,171.46 107,307.44 7.25%
May-05 295,249.30 337,260.39 -42,011.09 528,438.38 3,446.47 110,753.90
Jun-05 220,422.03 267,080.95 -46,658.92 481,779.46 3,192.65 113,946.55
Jul-05 288,353.10 285,964.50 2,388.60 484,168.06 2,910.75 116,857.30 7.25%

Aug-05 407,195.23 201,824.36 205,370.87 689,538.93 2,925.18 119,782.48
Sep-05 458,067.01 363,163.11 94,903.90 784,442.83 4,165.96 123,948.45
Oct-05 321,920.15 255,516.56 66,403.59 850,846.42 4,739.34 128,687.79 7.25%
Nov-05 317,750.87 281,582.62 36,168.25 887,014.67 5,140.53 133,828.32
Dec-05 289,415.22 323,393.52 -33,978.30 853,036.37 5,359.05 139,187.37

4,094,541.46 3,799,717.85 0.00 294,823.61 45,434.95 0.00
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Cost Revenue Recovery Variance YTD Variance Interest Int. Recovery YTD Total Interest Rate

Jan-06 371,753.86 339,050.38 32,703.48 885,739.85 5,153.76 144,341.13 7.25%
Feb-06 293,590.48 324,976.52 -31,386.04 854,353.81 5,351.34 149,692.47
Mar-06 183,429.45 435,670.91 -252,241.46 602,112.35 5,161.72 154,854.19
Apr-06 360,632.65 312,207.64 48,425.01 650,537.36 2,077.29 156,931.48 4.14%
May-06 254,574.46 245,473.11 422,073.00 -412,971.65 237,565.71 2,244.35 194,880.39 -35,704.55 
Jun-06 291,899.44 306,861.91 -14,962.47 222,603.24 819.60 -34,884.95 
Jul-06 207,368.84 284,548.53 -77,179.69 145,423.55 851.46 -34,033.50 4.59%

Aug-06 234,296.01 954,699.91 -720,403.90 -574,980.35 556.25 -33,477.25 
Sep-06 234,607.27 -408,741.04 643,348.31 68,367.96 -2,199.30 -35,676.55 
Oct-06 168,124.27 251,778.47 -83,654.20 -15,286.24 261.51 -35,415.04 4.59%
Nov-06 188,157.61 279,256.84 -91,099.23 -106,385.47 -58.47 -35,473.51 
Dec-06 251,044.63 316,496.15 -65,451.52 -171,836.99 -406.92 -35,880.44 

3,039,478.97 3,642,279.33 422,073.00 -1,024,873.36 19,812.59 194,880.39

Jan-07 243,978.36 311,563.90 -67,585.54 -239,422.53 -657.28 -36,537.71 4.59%
Feb-07 368,959.83 342,267.59 26,692.24 -212,730.29 -915.79 -37,453.50 
Mar-07 592,063.87 904,439.10 -312,375.23 -525,105.52 -813.69 -38,267.20 
Apr-07 170,597.35 156,609.85 13,987.50 -511,118.02 -2,008.53 -40,275.73 4.59%
May-07 198,729.09 303,458.99 -104,729.90 -615,847.92 -1,955.03 -42,230.75 
Jun-07 253,047.99 274,676.51 -21,628.52 -637,476.44 -2,355.62 -44,586.37 
Jul-07 202,945.08 249,466.29 -46,521.21 -683,997.64 -2,438.35 -47,024.72 4.59%

Aug-07 234,521.30 287,570.78 -53,049.48 -737,047.12 -2,616.29 -49,641.01 
Sep-07 213,465.51 228,388.08 -14,922.57 -751,969.69 -2,819.21 -52,460.21 
Oct-07 157,526.18 285,125.78 -127,599.60 -879,569.29 -3,220.94 -55,681.15 5.14%
Nov-07 227,147.97 319,779.41 -92,631.44 -972,200.73 -3,767.49 -59,448.64 
Dec-07 353,072.87 370,587.20 -17,514.33 -989,715.06 -4,164.26 -63,612.90 

3,216,055.40 4,033,933.48 0.00 -817,878.08 -27,732.46 0.00

 

 



   Appendix A 
North Bay Hydro – 1580 -  RSVA- WMS  

 

 
 
 
 

   

 

Cost Revenue Recovery Variance YTD Variance Interest Int. Recovery YTD Total Interest Rate

Jan-08 284,343.15 342,566.46 -58,223.31 -1,047,938.37 -4,239.28 -67,852.18 5.14%
Feb-08 326,059.69 400,688.36 -74,628.67 -1,122,567.04 -4,488.67 -72,340.85 
Mar-08 320,743.52 326,549.34 -5,805.82 -1,128,372.86 -4,808.33 -77,149.18 
Apr-08 259,340.69 286,277.20 -26,936.51 -1,155,309.37 -3,836.47 -80,985.65 4.08%
May-08 216,644.65 285,099.47 -68,454.82 -1,223,764.19 -3,928.05 -84,913.70 
Jun-08 302,894.95 174,148.38 128,746.57 -1,095,017.62 -4,160.80 -89,074.50 
Jul-08 275,022.05 328,982.71 -53,960.66 -1,148,978.28 -3,056.92 -92,131.42 3.35%

Aug-08 257,373.95 283,631.88 -26,257.93 -1,175,236.21 -3,207.56 -95,338.98 
Sep-08 233,694.99 247,234.40 -13,539.41 -1,188,775.62 -3,280.87 -98,619.85 
Oct-08 231,742.94 282,388.66 -50,645.72 -1,239,421.34 -3,318.67 -101,938.52 3.35%
Nov-08 273,515.81 303,710.31 -30,194.50 -1,269,615.84 -3,460.05 -105,398.57 
Dec-08 347,257.48 405,422.10 -58,164.62 -1,327,780.46 -3,544.34 -108,942.91 

3,328,633.87 3,666,699.27 0.00 -338,065.40 -45,330.01 0.00

 

 

 

 

 

 

 

 



Appendix B  
North Bay Hydro – 1582 - RSVA - One-Time 

 

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-02 0.00 0.00 0.00 0.00 0.00 0.00 7.25%
Feb-02 0.00 0.00 0.00 0.00 0.00 0.00
Mar-02 0.00 0.00 0.00 0.00 0.00 0.00
Apr-02 0.00 0.00 0.00 0.00 0.00 0.00 7.25%
May-02 0.00 0.00 0.00 0.00 0.00 0.00
Jun-02 0.00 0.00 0.00 0.00 0.00 0.00
Jul-02 622.17 0.00 622.17 622.17 0.00 0.00 7.25%

Aug-02 4,474.79 0.00 4,474.79 5,096.96 3.76 3.76
Sep-02 3,949.10 0.00 3,949.10 9,046.06 30.79 34.55
Oct-02 9,771.57 0.00 9,771.57 18,817.63 54.65 89.21 7.25%
Nov-02 6,777.94 0.00 6,777.94 25,595.57 113.69 202.90
Dec-02 1,596.71 0.00 1,596.71 27,192.28 154.64 357.54

27,192.28 0.00 27,192.28 357.54 0.00

Jan-03 4,079.35 0.00 4,079.35 31,271.63 164.29 521.82 7.25%
Feb-03 1,910.02 0.00 1,910.02 33,181.65 188.93 710.76
Mar-03 1,494.25 0.00 1,494.25 34,675.90 200.47 911.23
Apr-03 4,445.36 0.00 4,445.36 39,121.26 209.50 1,120.73 7.25%
May-03 1,607.24 0.00 1,607.24 40,728.50 236.36 1,357.09
Jun-03 1,322.33 0.00 1,322.33 42,050.83 246.07 1,603.15
Jul-03 870.80 0.00 870.80 42,921.63 254.06 1,857.21 7.25%

Aug-03 1,097.84 0.00 1,097.84 44,019.47 259.32 2,116.53
Sep-03 75,227.28 0.00 75,227.28 119,246.75 265.95 2,382.48
Oct-03 1,373.92 0.00 1,373.92 120,620.67 720.45 3,102.93 7.25%
Nov-03 249.33 0.00 249.33 120,870.00 728.75 3,831.68
Dec-03 1,699.56 0.00 1,699.56 122,569.56 730.26 4,561.94

95,377.28 0.00 95,377.28 4,204.40 0.00

 

 

 

 

 



   Appendix B 
North Bay Hydro – 1582 -  RSVA - One-Time 

 
 
 

 
 
 
 

   

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-04 50,130.91 0.00 50,130.91 172,700.47 740.52 5,302.46 7.25%
Feb-04 22,370.48 0.00 22,370.48 195,070.95 1,043.40 6,345.86
Mar-04 2,410.85 0.00 2,410.85 197,481.80 1,178.55 7,524.41
Apr-04 1,783.26 0.00 1,783.26 199,265.06 1,193.12 8,717.53 7.25%
May-04 1,593.47 0.00 1,593.47 200,858.53 1,203.89 9,921.42
Jun-04 1,045.58 0.00 1,045.58 201,904.11 1,213.52 11,134.94
Jul-04 1,260.29 0.00 1,260.29 203,164.40 1,219.84 12,354.78 7.25%

Aug-04 1,039.77 0.00 1,039.77 204,204.17 1,227.45 13,582.23
Sep-04 2,400.96 0.00 2,400.96 206,605.13 1,233.73 14,815.97
Oct-04 1,068.28 0.00 1,068.28 207,673.41 1,248.24 16,064.21 7.25%
Nov-04 1,110.07 0.00 1,110.07 208,783.48 1,254.69 17,318.90
Dec-04 1,164.52 0.00 1,164.52 209,948.00 1,261.40 18,580.30

87,378.44 0.00 87,378.44 14,018.36 0.00

Jan-05 2,372.71 0.00 2,372.71 212,320.71 1,268.44 19,848.74 7.25%
Feb-05 1,817.99 0.00 1,817.99 214,138.70 1,282.77 21,131.51
Mar-05 1,843.24 0.00 1,843.24 215,981.94 1,293.75 22,425.26
Apr-05 1,044.48 0.00 1,044.48 217,026.42 1,304.89 23,730.15 7.25%
May-05 1,788.19 0.00 1,788.19 218,814.61 1,311.20 25,041.35
Jun-05 2,128.54 0.00 2,128.54 220,943.15 1,322.00 26,363.36
Jul-05 1,570.45 0.00 1,570.45 222,513.60 1,334.86 27,698.22 7.25%

Aug-05 1,793.15 0.00 1,793.15 224,306.75 1,344.35 29,042.58
Sep-05 6,631.10 0.00 6,631.10 230,937.85 1,355.19 30,397.76
Oct-05 3,688.21 0.00 3,688.21 234,626.06 1,395.25 31,793.01 7.25%
Nov-05 2,859.19 0.00 2,859.19 237,485.25 1,417.53 33,210.55
Dec-05 2,561.70 0.00 2,561.70 240,046.95 1,434.81 34,645.35

30,098.95 0.00 30,098.95 16,065.05 0.00

 



   Appendix B 
North Bay Hydro – 1582 -  RSVA - One-Time 

 
 
 

 
 
 
 

   

Cost Revenue Variance YTD Variance Interest YTD Total

Jan-06 2,601.99 0.00 2,601.99 242,648.94 1,450.28 36,095.64
Feb-06 0.00 0.00 0.00 242,648.94 1,466.00 37,561.64
Mar-06 0.00 0.00 0.00 242,648.94 1,466.00 39,027.64
Apr-06 0.00 0.00 0.00 242,648.94 837.14 39,864.78
May-06 0.00 0.00 212,321.00 -212,321.00 30,327.94 837.14 40,135.36 566.56
Jun-06 0.00 0.00 0.00 30,327.94 104.63 671.19
Jul-06 0.00 0.00 0.00 30,327.94 116.00 787.19

Aug-06 0.00 0.00 0.00 30,327.94 116.00 903.20
Sep-06 0.00 0.00 0.00 30,327.94 116.00 1,019.20
Oct-06 0.00 0.00 0.00 30,327.94 116.00 1,135.21
Nov-06 0.00 0.00 0.00 30,327.94 116.00 1,251.21
Dec-06 0.00 0.00 0.00 30,327.94 116.00 1,367.22

2,601.99 0.00 -209,719.01 6,857.23 40,135.36

Jan-07 0.00 0.00 0.00 30,327.94 116.00 1,483.22
Feb-07 0.00 0.00 0.00 30,327.94 116.00 1,599.22
Mar-07 0.00 0.00 0.00 30,327.94 116.00 1,715.23
Apr-07 2,368.90 0.00 2,368.90 32,696.84 116.00 1,831.23
May-07 0.00 0.00 0.00 32,696.84 125.07 1,956.30
Jun-07 0.00 0.00 0.00 32,696.84 125.07 2,081.36
Jul-07 0.00 0.00 0.00 32,696.84 125.07 2,206.43

Aug-07 0.00 0.00 0.00 32,696.84 125.07 2,331.49
Sep-07 0.00 0.00 0.00 32,696.84 125.07 2,456.56
Oct-07 0.00 0.00 0.00 32,696.84 140.05 2,596.61
Nov-07 0.00 0.00 0.00 32,696.84 140.05 2,736.66
Dec-07 0.00 0.00 0.00 32,696.84 140.05 2,876.71

2,368.90 0.00 2,368.90 1,509.50 0.00

 



   Appendix B 
North Bay Hydro – 1582 -  RSVA - One-Time 

 
 
 

 
 
 
 

   

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-08 0.00 0.00 0.00 32,696.84 140.05 3,016.77 5.14%
Feb-08 0.00 0.00 0.00 32,696.84 140.05 3,156.82
Mar-08 0.00 0.00 0.00 32,696.84 140.05 3,296.87
Apr-08 0.00 0.00 0.00 32,696.84 111.17 3,408.04 4.08%
May-08 0.00 0.00 0.00 32,696.84 111.17 3,519.21
Jun-08 0.00 0.00 0.00 32,696.84 111.17 3,630.38
Jul-08 0.00 0.00 0.00 32,696.84 91.28 3,721.66 3.35%

Aug-08 0.00 0.00 0.00 32,696.84 91.28 3,812.93
Sep-08 0.00 0.00 0.00 32,696.84 91.28 3,904.21
Oct-08 0.00 0.00 0.00 32,696.84 91.28 3,995.49 3.35%
Nov-08 0.00 0.00 0.00 32,696.84 91.28 4,086.77
Dec-08 0.00 0.00 0.00 32,696.84 91.28 4,178.05

0.00 0.00 0.00 1,301.33 0.00
 

 

 

 

 



Appendix C  
North Bay Hydro – 1584 - RSVA - Network 

 
 
 
 

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-02 0.00 0.00 0.00 0.00 0.00 7.25%
Feb-02 0.00 0.00 0.00 0.00 0.00
Mar-02 0.00 0.00 0.00 0.00 0.00
Apr-02 0.00 0.00 0.00 0.00 0.00 7.25%
May-02 0.00 3,513.26 -3,513.26 -3,513.26 0.00 0.00
Jun-02 207,693.55 143,488.11 64,205.44 60,692.18 -21.23 -21.23 
Jul-02 223,851.23 183,710.53 40,140.70 100,832.88 366.68 345.46 7.25%

Aug-02 236,113.39 92,309.21 143,804.18 244,637.06 609.20 954.65
Sep-02 238,123.95 486,821.24 -248,697.29 -4,060.23 1,478.02 2,432.67
Oct-02 239,157.67 275,557.05 -36,399.38 -40,459.61 -24.53 2,408.14 7.25%
Nov-02 209,048.94 216,691.32 -7,642.38 -48,101.99 -244.44 2,163.70
Dec-02 274,776.88 167,198.00 107,578.88 59,476.89 -290.62 1,873.08

1,628,765.61 1,569,288.72 59,476.89 1,873.08 0.00

Jan-03 294,356.68 229,426.23 64,930.45 124,407.34 359.34 2,232.42 7.25%
Feb-03 334,524.45 256,786.30 77,738.15 202,145.49 751.63 2,984.05
Mar-03 311,508.94 511,508.96 -200,000.02 2,145.47 1,221.30 4,205.34
Apr-03 301,220.04 276,574.45 24,645.59 26,791.06 12.96 4,218.31 7.25%
May-03 248,828.22 244,455.73 4,372.49 31,163.55 161.86 4,380.17
Jun-03 198,355.27 195,805.61 2,549.66 33,713.21 188.28 4,568.45
Jul-03 233,059.62 221,261.14 11,798.48 45,511.69 203.68 4,772.13 7.25%

Aug-03 217,460.52 240,387.55 -22,927.03 22,584.66 274.97 5,047.10
Sep-03 224,490.19 229,660.32 -5,170.13 17,414.53 136.45 5,183.55
Oct-03 204,770.77 229,660.32 -24,889.55 -7,475.02 105.21 5,288.76 7.25%
Nov-03 238,861.22 372,749.77 -133,888.55 -141,363.57 -45.16 5,243.60
Dec-03 261,582.43 288,659.47 -27,077.04 -168,440.61 -854.07 4,389.53

3,069,018.35 3,296,935.85 -227,917.50 2,516.45 0.00

 

 

 

 



   Appendix C 
 North Bay Hydro – 1584 -  RSVA - Network 
 

 

 
 
 
 

   

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-04 281,368.33 94,287.35 187,080.98 18,640.37 -1,017.66 3,371.86 7.25%
Feb-04 336,593.86 337,464.79 -870.93 17,769.44 112.62 3,484.48
Mar-04 289,052.83 316,072.28 -27,019.45 -9,250.01 107.36 3,591.84
Apr-04 250,080.48 270,269.36 -20,188.88 -29,438.89 -55.89 3,535.96 7.25%
May-04 244,997.40 239,331.45 5,665.95 -23,772.94 -177.86 3,358.10
Jun-04 209,235.40 187,960.49 21,274.91 -2,498.03 -143.63 3,214.47
Jul-04 205,087.47 214,823.22 -9,735.75 -12,233.78 -15.09 3,199.37 7.25%

Aug-04 219,801.42 214,860.97 4,940.45 -7,293.33 -73.91 3,125.46
Sep-04 211,943.27 258,375.09 -46,431.82 -53,725.15 -44.06 3,081.40
Oct-04 222,028.94 221,193.81 835.13 -52,890.02 -324.59 2,756.81 7.25%
Nov-04 215,066.62 189,001.28 26,065.34 -26,824.68 -319.54 2,437.27
Dec-04 261,420.05 257,567.89 3,852.16 -22,972.52 -162.07 2,275.20

2,946,676.07 2,801,207.98 145,468.09 -2,114.33 0.00

Jan-05 347,570.00 297,365.90 50,204.10 27,231.58 -138.79 2,136.41 7.25%
Feb-05 325,990.01 348,741.40 -22,751.39 4,480.19 164.52 2,300.93
Mar-05 276,648.15 322,795.38 -46,147.23 -41,667.04 27.07 2,328.00
Apr-05 280,046.89 254,708.46 25,338.43 -16,328.61 -251.74 2,076.26 7.25%
May-05 215,466.36 275,846.90 -60,380.54 -76,709.15 -98.65 1,977.61
Jun-05 202,538.12 228,488.20 -25,950.08 -102,659.23 -463.45 1,514.16
Jul-05 247,224.80 242,867.63 4,357.17 -98,302.06 -620.23 893.92 7.25%

Aug-05 252,754.58 180,989.09 71,765.49 -26,536.57 -593.91 300.02
Sep-05 228,844.83 287,385.44 -58,540.61 -85,077.18 -160.33 139.69
Oct-05 232,794.43 209,068.70 23,725.73 -61,351.45 -514.01 -374.32 7.25%
Nov-05 219,864.79 237,703.04 -17,838.25 -79,189.70 -370.66 -744.98 
Dec-05 286,006.00 272,197.31 13,808.69 -65,381.01 -478.44 -1,223.42 

3,115,748.96 3,158,157.45 -42,408.49 -3,498.62 0.00

 

 



   Appendix C 
 North Bay Hydro – 1584 -  RSVA - Network 
 

 

 
 
 
 

   

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-06 300,478.69 286,006.92 14,471.77 -50,909.24 -395.01 -1,618.43 7.25%
Feb-06 300,597.55 275,803.55 24,794.00 -26,115.24 -307.58 -1,926.01 
Mar-06 277,357.17 358,069.85 -80,712.68 -106,827.92 -157.78 -2,083.79 
Apr-06 272,347.72 257,077.72 15,270.00 -91,557.92 -368.56 -2,452.34 4.14%
May-06 221,957.31 210,577.29 -111,499.36 122,879.38 31,321.46 -315.87 34,312.15 -37,080.37 
Jun-06 238,234.68 250,874.55 -12,639.87 18,681.59 108.06 -36,972.31 
Jul-06 218,692.94 232,705.65 -14,012.71 4,668.88 71.46 -36,900.85 4.59%

Aug-06 241,811.11 206,824.75 34,986.36 39,655.24 17.86 -36,882.99 
Sep-06 240,703.32 252,689.17 -11,985.85 27,669.39 151.68 -36,731.31 
Oct-06 200,457.15 208,148.71 -7,691.56 19,977.83 105.84 -36,625.48 4.59%
Nov-06 222,348.45 228,762.41 -6,413.96 13,563.87 76.42 -36,549.06 
Dec-06 258,217.65 264,001.13 -5,783.48 7,780.39 51.88 -36,497.18 

2,993,203.74 3,031,541.70 73,161.40 -961.61 34,312.15

Jan-07 292,552.69 255,846.37 36,706.32 44,486.71 29.76 -36,467.42 4.59%
Feb-07 308,400.01 283,415.66 24,984.35 69,471.06 170.16 -36,297.26 
Mar-07 614,975.17 733,583.94 -118,608.77 -49,137.71 265.73 -36,031.53 
Apr-07 218,736.55 175,065.51 43,671.04 -5,466.67 -187.95 -36,219.48 4.59%
May-07 224,354.07 246,755.99 -22,401.92 -27,868.59 -20.91 -36,240.39 
Jun-07 240,715.71 226,258.54 14,457.17 -13,411.42 -106.60 -36,346.99 
Jul-07 236,019.17 206,109.94 29,909.23 16,497.81 -51.30 -36,398.29 4.59%

Aug-07 245,260.97 235,120.23 10,140.74 26,638.55 63.10 -36,335.19 
Sep-07 238,736.64 197,935.50 40,801.14 67,439.69 101.89 -36,233.29 
Oct-07 198,827.65 225,896.31 -27,068.66 40,371.03 288.87 -35,944.43 5.14%
Nov-07 236,827.34 252,400.88 -15,573.54 24,797.49 172.92 -35,771.50 
Dec-07 246,733.78 281,345.49 -34,611.71 -9,814.22 106.22 -35,665.29 

3,302,139.75 3,319,734.36 -17,594.61 831.89 0.00

 

 

 



   Appendix C 
 North Bay Hydro – 1584 -  RSVA - Network 
 

 

 
 
 
 

   

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-08 248,837.35 287,376.15 -38,538.80 -48,353.02 -42.04 -35,707.33 5.14%
Feb-08 244,656.88 331,130.32 -86,473.44 -134,826.46 -207.11 -35,914.44 
Mar-08 214,000.87 271,937.95 -57,937.08 -192,763.54 -577.51 -36,491.94 
Apr-08 197,317.84 257,049.89 -59,732.05 -252,495.59 -655.40 -37,147.34 4.08%
May-08 159,780.22 193,904.28 -34,124.06 -286,619.65 -858.48 -38,005.82 
Jun-08 175,676.20 136,307.15 39,369.05 -247,250.60 -974.51 -38,980.33 
Jul-08 173,779.93 214,579.80 -40,799.87 -288,050.47 -690.24 -39,670.57 3.35%

Aug-08 172,486.54 191,533.41 -19,046.87 -307,097.34 -804.14 -40,474.71 
Sep-08 183,730.51 169,596.45 14,134.06 -292,963.28 -857.31 -41,332.03 
Oct-08 191,443.27 185,596.45 5,846.82 -287,116.46 -817.86 -42,149.88 3.35%
Nov-08 217,412.23 200,578.92 16,833.31 -270,283.15 -801.53 -42,951.42 
Dec-08 243,527.26 260,411.18 -16,883.92 -287,167.07 -754.54 -43,705.96 

2,422,649.10 2,700,001.95 -277,352.85 -8,040.67 0.00

 

 

 

 

 

 



Appendix D  
North Bay Hydro – 1586 - RSVA - Connection 

 
 
 
 
 

 

Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-02 0.00 0.00 0.00 0.00 0.00 7.25%
Feb-02 0.00 0.00 0.00 0.00 0.00
Mar-02 0.00 0.00 0.00 0.00 0.00
Apr-02 0.00 0.00 0.00 0.00 0.00 7.25%
May-02 0.00 3,069.79 -3,069.79 -3,069.79 0.00 0.00
Jun-02 180,797.03 123,338.41 57,458.62 54,388.83 -18.55 -18.55 
Jul-02 189,931.28 158,658.35 31,272.93 85,661.76 328.60 310.05 7.25%

Aug-02 200,777.84 80,471.75 120,306.09 205,967.85 517.54 827.59
Sep-02 200,540.51 425,696.36 -225,155.85 -19,188.00 1,244.39 2,071.98
Oct-02 196,685.25 238,981.81 -42,296.56 -61,484.56 -115.93 1,956.05 7.25%
Nov-02 192,376.46 187,596.55 4,779.91 -56,704.65 -371.47 1,584.58
Dec-02 225,923.96 145,827.26 80,096.70 23,392.05 -342.59 1,241.99

1,387,032.33 1,363,640.28 23,392.05 1,241.99 0.00

Jan-03 249,892.36 199,681.14 50,211.22 73,603.27 141.33 1,383.32 7.25%
Feb-03 278,649.62 222,930.76 55,718.86 129,322.13 444.69 1,828.01
Mar-03 259,841.05 445,068.76 -185,227.71 -55,905.58 781.32 2,609.33
Apr-03 253,056.75 240,121.98 12,934.77 -42,970.81 -337.76 2,271.57 7.25%
May-03 211,897.86 212,536.77 -638.91 -43,609.72 -259.62 2,011.95
Jun-03 172,406.87 169,329.91 3,076.96 -40,532.76 -263.48 1,748.48
Jul-03 195,671.15 192,419.36 3,251.79 -37,280.97 -244.89 1,503.59 7.25%

Aug-03 188,931.81 211,006.60 -22,074.79 -59,355.76 -225.24 1,278.35
Sep-03 190,698.29 200,680.84 -9,982.55 -69,338.31 -358.61 919.74
Oct-03 174,270.55 200,680.84 -26,410.29 -95,748.60 -418.92 500.82 7.25%
Nov-03 195,573.83 167,790.70 27,783.13 -67,965.47 -578.48 -77.66 
Dec-03 215,533.34 251,774.32 -36,240.98 -104,206.45 -410.62 -488.28 

2,586,423.48 2,714,021.98 -127,598.50 -1,730.28 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-04 243,563.41 240,177.53 3,385.88 -100,820.57 -629.58 -1,117.86 7.25%
Feb-04 280,114.40 293,006.02 -12,891.62 -113,712.19 -609.12 -1,726.99 
Mar-04 239,982.72 275,340.79 -35,358.07 -149,070.26 -687.01 -2,414.00 
Apr-04 217,728.05 235,661.29 -17,933.24 -167,003.50 -900.63 -3,314.63 7.25%
May-04 202,036.13 208,768.77 -6,732.64 -173,736.14 -1,008.98 -4,323.61 
Jun-04 185,390.84 162,415.51 22,975.33 -150,760.81 -1,049.66 -5,373.27 
Jul-04 178,541.45 187,188.37 -8,646.92 -159,407.73 -910.85 -6,284.11 7.25%

Aug-04 194,330.44 187,742.71 6,587.73 -152,820.00 -963.09 -7,247.20 
Sep-04 183,240.24 226,299.96 -43,059.72 -195,879.72 -923.29 -8,170.49 
Oct-04 185,607.24 192,778.18 -7,170.94 -203,050.66 -1,183.44 -9,353.93 7.25%
Nov-04 182,563.00 164,754.77 17,808.23 -185,242.43 -1,226.76 -10,580.69 
Dec-04 217,359.40 224,584.10 -7,224.70 -192,467.13 -1,119.17 -11,699.87 

2,510,457.32 2,598,718.00 -88,260.68 -11,211.58 0.00

Jan-05 285,243.37 259,013.21 26,230.16 -166,236.97 -1,162.82 -12,862.69 7.25%
Feb-05 273,116.72 303,816.39 -30,699.67 -196,936.64 -1,004.35 -13,867.04 
Mar-05 240,744.12 281,224.29 -40,480.17 -237,416.81 -1,189.83 -15,056.86 
Apr-05 237,833.41 221,161.75 16,671.66 -220,745.15 -1,434.39 -16,491.26 7.25%
May-05 190,800.71 241,235.98 -50,435.27 -271,180.42 -1,333.67 -17,824.92 
Jun-05 175,072.35 198,959.53 -23,887.18 -295,067.60 -1,638.38 -19,463.31 
Jul-05 210,242.43 212,387.22 -2,144.79 -297,212.39 -1,782.70 -21,246.01 7.25%

Aug-05 210,101.55 156,330.62 53,770.93 -243,441.46 -1,795.66 -23,041.66 
Sep-05 198,035.62 251,926.69 -53,891.07 -297,332.53 -1,470.79 -24,512.46 
Oct-05 194,185.81 182,119.99 12,065.82 -285,266.71 -1,796.38 -26,308.84 7.25%
Nov-05 185,196.65 207,219.10 -22,022.45 -307,289.16 -1,723.49 -28,032.33 
Dec-05 234,671.13 236,149.55 -1,478.42 -308,767.58 -1,856.54 -29,888.87 

2,635,243.87 2,751,544.32 -116,300.45 -18,189.00 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-06 255,857.32 248,495.60 7,361.72 -301,405.86 -1,865.47 -31,754.34 7.25%
Feb-06 251,496.69 239,068.67 12,428.02 -288,977.84 -1,820.99 -33,575.33 
Mar-06 241,370.75 311,568.15 -70,197.40 -359,175.24 -1,745.91 -35,321.24 
Apr-06 228,013.56 223,408.77 4,604.79 -354,570.45 -1,239.15 -36,560.39 4.14%
May-06 193,676.99 181,677.29 -260,926.00 272,925.70 -81,644.75 -1,223.27 1,079.76 -38,863.42 
Jun-06 195,875.59 208,806.62 -12,931.03 -94,575.78 -281.67 -39,145.09 
Jul-06 187,361.08 190,096.42 -2,735.34 -97,311.12 -361.75 -39,506.84 4.59%

Aug-06 202,587.45 208,308.57 -5,721.12 -103,032.24 -372.22 -39,879.06 
Sep-06 204,102.28 165,323.46 38,778.82 -64,253.42 -394.10 -40,273.16 
Oct-06 173,012.36 169,119.84 3,892.52 -60,360.90 -245.77 -40,518.93 4.59%
Nov-06 193,055.21 184,811.90 8,243.31 -52,117.59 -230.88 -40,749.81 
Dec-06 212,130.76 214,226.73 -2,095.97 -54,213.56 -199.35 -40,949.16 

2,538,540.04 2,544,912.02 254,554.02 -9,980.53 1,079.76

Jan-07 264,526.43 205,541.90 58,984.53 4,770.97 -207.37 -41,156.52 4.59%
Feb-07 229,207.00 229,605.27 -398.27 4,372.70 18.25 -41,138.27 
Mar-07 511,543.53 633,389.15 -121,845.62 -117,472.92 16.73 -41,121.55 
Apr-07 192,621.67 119,441.02 73,180.65 -44,292.27 -449.33 -41,570.88 4.59%
May-07 184,288.17 199,186.63 -14,898.46 -59,190.73 -169.42 -41,740.30 
Jun-07 198,703.58 183,645.12 15,058.46 -44,132.27 -226.40 -41,966.71 
Jul-07 193,734.63 167,266.89 26,467.74 -17,664.53 -168.81 -42,135.51 4.59%

Aug-07 205,303.37 191,309.71 13,993.66 -3,670.87 -67.57 -42,203.08 
Sep-07 195,343.89 160,374.59 34,969.30 31,298.43 -14.04 -42,217.12 
Oct-07 179,377.04 183,490.95 -4,113.91 27,184.52 134.06 -42,083.06 5.14%
Nov-07 224,847.92 205,934.19 18,913.73 46,098.25 116.44 -41,966.62 
Dec-07 233,500.34 211,362.42 22,137.92 68,236.17 197.45 -41,769.16 

2,812,997.57 2,690,547.84 122,449.73 -820.01 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-08 241,038.20 250,850.87 -9,812.67 58,423.50 292.28 -41,476.88 5.14%
Feb-08 236,432.83 268,932.56 -32,499.73 25,923.77 250.25 -41,226.64 
Mar-08 209,912.71 219,063.62 -9,150.91 16,772.86 111.04 -41,115.60 
Apr-08 189,975.33 206,146.74 -16,171.41 601.45 57.03 -41,058.57 4.08%
May-08 164,859.53 171,640.80 -6,781.27 -6,179.82 2.04 -41,056.52 
Jun-08 173,312.45 123,725.38 49,587.07 43,407.25 -21.01 -41,077.54 
Jul-08 176,005.09 202,720.82 -26,715.73 16,691.52 121.18 -40,956.36 3.35%

Aug-08 175,598.77 180,687.55 -5,088.78 11,602.74 46.60 -40,909.76 
Sep-08 178,767.17 159,425.94 19,341.23 30,943.97 32.39 -40,877.37 
Oct-08 184,233.29 174,698.47 9,534.82 40,478.79 86.39 -40,790.98 3.35%
Nov-08 206,649.57 188,600.24 18,049.33 58,528.12 113.00 -40,677.98 
Dec-08 236,900.77 244,838.20 -7,937.43 50,590.69 163.39 -40,514.59 

2,373,685.71 2,391,331.19 -17,645.48 1,254.57 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-02 0.00 0.00 0.00 0.00 0.00 7.25%
Feb-02 0.00 0.00 0.00 0.00 0.00
Mar-02 0.00 0.00 0.00 0.00 0.00
Apr-02 0.00 0.00 0.00 0.00 0.00 7.25%
May-02 0.00 18,636.30 -18,636.30 -18,636.30 0.00 0.00
Jun-02 1,359,820.14 759,172.53 600,647.61 582,011.31 -112.59 -112.59 
Jul-02 1,572,635.01 1,096,205.09 476,429.92 1,058,441.23 3,516.32 3,403.72 7.25%

Aug-02 2,849,262.42 624,754.26 2,224,508.16 3,282,949.39 6,394.75 9,798.47
Sep-02 3,148,710.51 5,090,643.41 -1,941,932.90 1,341,016.49 19,834.49 29,632.96
Oct-02 3,544,900.28 4,646,276.61 -1,101,376.33 239,640.16 8,101.97 37,734.93 7.25%
Nov-02 2,402,430.24 2,064,392.57 338,037.67 577,677.83 1,447.83 39,182.76
Dec-02 2,658,504.27 1,715,594.59 942,909.68 1,520,587.51 3,490.14 42,672.90

17,536,262.87 16,015,675.36 1,520,587.51 42,672.90 0.00

Jan-03 2,917,586.60 1,940,459.27 977,127.33 2,497,714.84 9,186.88 51,859.78 7.25%
Feb-03 3,172,554.69 3,148,087.40 24,467.29 2,522,182.13 15,090.36 66,950.14
Mar-03 3,122,034.47 4,962,001.54 -1,839,967.07 682,215.06 15,238.18 82,188.32
Apr-03 3,308,911.27 3,280,816.35 28,094.92 710,309.98 4,121.72 86,310.04 7.25%
May-03 2,101,531.95 2,316,993.82 -215,461.87 494,848.11 4,291.46 90,601.50
Jun-03 1,870,973.72 1,383,956.76 487,016.96 981,865.07 2,989.71 93,591.20
Jul-03 1,813,247.56 1,785,281.08 27,966.48 1,009,831.55 5,932.10 99,523.30 7.25%

Aug-03 1,895,524.36 1,935,707.84 -40,183.48 969,648.07 6,101.07 105,624.37
Sep-03 2,016,976.59 2,033,242.41 -16,265.82 953,382.25 5,858.29 111,482.66
Oct-03 1,917,346.60 1,998,193.13 -80,846.53 872,535.72 5,760.02 117,242.68 7.25%
Nov-03 2,664,260.84 1,463,972.33 1,200,288.51 2,072,824.23 5,271.57 122,514.25
Dec-03 2,118,607.00 2,458,074.72 -339,467.72 1,733,356.51 12,523.31 135,037.56

28,919,555.65 28,706,786.65 212,769.00 92,364.66 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-04 2,298,070.93 2,572,154.23 -274,083.30 1,459,273.21 10,472.36 145,509.92 7.25%
Feb-04 3,942,564.74 3,239,383.81 703,180.93 2,162,454.14 8,816.44 154,326.37
Mar-04 2,630,992.88 3,727,489.99 -1,096,497.11 1,065,957.03 13,064.83 167,391.19
Apr-04 2,438,763.32 1,588,159.58 850,603.74 1,916,560.77 6,440.16 173,831.35 7.25%
May-04 2,320,458.94 0.00 2,320,458.94 4,237,019.71 11,579.22 185,410.57
Jun-04 2,203,470.25 3,913,969.89 -1,710,499.64 2,526,520.07 25,598.66 211,009.23
Jul-04 2,063,794.86 2,027,106.53 36,688.33 2,563,208.40 15,264.39 226,273.62 7.25%

Aug-04 2,113,732.28 2,039,568.01 74,164.27 2,637,372.67 15,486.05 241,759.67
Sep-04 1,963,794.50 2,500,218.00 -536,423.50 2,100,949.17 15,934.13 257,693.80
Oct-04 2,091,709.74 2,122,097.63 -30,387.89 2,070,561.28 12,693.23 270,387.04 7.25%
Nov-04 2,183,297.54 1,796,864.93 386,432.61 2,456,993.89 12,509.64 282,896.68
Dec-04 2,556,579.94 2,640,256.85 -83,676.91 2,373,316.98 14,844.34 297,741.02

28,807,229.92 28,167,269.45 639,960.47 162,703.45 0.00

Jan-05 3,421,462.54 3,037,515.66 383,946.88 2,757,263.86 14,338.79 312,079.81 7.25%
Feb-05 2,454,704.19 3,506,596.09 -1,051,891.90 1,705,371.96 16,658.47 328,738.27
Mar-05 3,508,175.00 3,441,857.30 66,317.70 1,771,689.66 10,303.29 339,041.56
Apr-05 3,626,897.47 2,483,266.12 1,143,631.35 2,915,321.01 10,703.96 349,745.52 7.25%
May-05 2,286,737.28 3,310,118.17 -1,023,380.89 1,891,940.12 17,613.40 367,358.92
Jun-05 2,445,445.27 2,335,676.07 109,769.20 2,001,709.32 11,430.47 378,789.39
Jul-05 3,102,541.16 2,703,595.23 398,945.93 2,400,655.25 12,093.66 390,883.05 7.25%

Aug-05 2,988,022.43 1,977,435.80 1,010,586.63 3,411,241.88 14,503.96 405,387.01
Sep-05 3,153,700.48 3,552,551.26 -398,850.78 3,012,391.10 20,609.59 425,996.60
Oct-05 2,537,080.00 2,906,859.82 -369,779.82 2,642,611.28 18,199.86 444,196.46 7.25%
Nov-05 3,237,266.21 2,655,098.54 582,167.67 3,224,778.95 15,965.78 460,162.24
Dec-05 2,659,262.56 2,610,858.66 48,403.90 3,273,182.85 19,483.04 479,645.28

35,421,294.59 34,521,428.72 899,865.87 181,904.26 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-06 3,559,813.78 3,537,116.01 22,697.77 3,295,880.62 19,775.48 499,420.76 7.25%
Feb-06 2,992,913.32 2,697,342.03 295,571.29 3,591,451.91 19,912.61 519,333.37
Mar-06 3,221,115.92 3,515,902.85 -294,786.93 3,296,664.98 21,698.36 541,031.72
Apr-06 2,955,136.78 2,629,578.10 325,558.68 3,622,223.66 11,373.49 552,405.22 4.14%
May-06 2,268,064.19 2,111,667.97 49,986.57 106,409.65 3,728,633.31 12,496.67 808,555.04 -243,653.15 
Jun-06 2,294,640.16 2,738,484.52 -443,844.36 3,284,788.95 12,863.78 -230,789.36 
Jul-06 2,543,554.93 2,657,441.54 -113,886.61 3,170,902.34 12,564.32 -218,225.04 4.59%

Aug-06 2,505,118.19 2,534,313.23 -29,195.04 3,141,707.30 12,128.70 -206,096.34 
Sep-06 2,608,117.05 2,712,332.36 -104,215.31 3,037,491.99 12,017.03 -194,079.31 
Oct-06 2,240,372.43 2,008,117.02 232,255.41 3,269,747.40 11,618.41 -182,460.91 4.59%
Nov-06 2,633,720.39 2,756,225.45 -122,505.06 3,147,242.34 12,506.78 -169,954.12 
Dec-06 2,830,866.95 3,093,285.60 -262,418.65 2,884,823.69 12,038.20 -157,915.92 

32,653,434.09 32,991,806.68 -388,359.16 170,993.84 808,555.04

Jan-07 3,209,343.09 2,722,428.06 486,915.03 3,371,738.72 11,034.45 -146,881.47 4.59%
Feb-07 3,287,160.10 3,039,932.66 247,227.44 3,618,966.16 12,896.90 -133,984.57 
Mar-07 6,689,010.21 9,628,460.62 -2,939,450.41 679,515.75 13,842.55 -120,142.02 
Apr-07 2,616,674.78 89,266.54 2,527,408.24 3,206,923.99 2,599.15 -117,542.87 4.59%
May-07 1,943,706.68 2,399,864.36 -456,157.68 2,750,766.31 12,266.48 -105,276.39 
Jun-07 2,858,355.83 2,509,159.27 349,196.56 3,099,962.87 10,521.68 -94,754.71 
Jul-07 2,296,428.59 2,347,138.72 -50,710.13 3,049,252.74 11,857.36 -82,897.35 4.59%

Aug-07 2,549,324.54 2,916,691.28 -367,366.74 2,681,886.00 11,663.39 -71,233.96 
Sep-07 2,292,028.96 1,887,153.76 404,875.20 3,086,761.20 10,258.21 -60,975.75 
Oct-07 2,445,471.27 2,566,756.76 -121,285.49 2,965,475.71 13,221.63 -47,754.12 5.14%
Nov-07 2,789,435.10 2,651,489.40 137,945.70 3,103,421.41 12,702.12 -35,052.00 
Dec-07 3,307,220.85 3,378,850.31 -71,629.46 3,031,791.95 13,292.99 -21,759.01 

36,284,160.00 36,137,191.74 146,968.26 136,156.91 0.00
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Cost Revenue Variance YTD Variance Interest YTD Total Interest Rate

Jan-08 3,196,826.47 2,668,948.14 527,878.33 3,559,670.28 12,986.18 -8,772.83 5.14%
Feb-08 3,355,683.60 3,776,116.99 -420,433.39 3,139,236.89 15,247.25 6,474.42
Mar-08 3,297,996.86 3,442,334.68 -144,337.82 2,994,899.07 13,446.40 19,920.82
Apr-08 2,562,400.59 2,417,272.93 145,127.66 3,140,026.73 10,182.66 30,103.48 4.08%
May-08 2,170,473.33 1,595,789.75 574,683.58 3,714,710.31 10,676.09 40,779.57
Jun-08 2,173,837.93 2,650,660.54 -476,822.61 3,237,887.70 12,630.02 53,409.58
Jul-08 2,970,749.64 3,302,676.26 -331,926.62 2,905,961.08 9,039.10 62,448.68 3.35%

Aug-08 2,451,417.60 2,052,240.09 399,177.51 3,305,138.59 8,112.47 70,561.16
Sep-08 2,188,366.31 2,235,568.90 -47,202.59 3,257,936.00 9,226.85 79,788.00
Oct-08 2,561,534.06 2,364,578.86 196,955.20 3,454,891.20 9,095.07 88,883.08 3.35%
Nov-08 2,844,699.86 2,821,850.18 22,849.68 3,477,740.88 9,644.90 98,527.98
Dec-08 3,788,682.41 3,624,189.09 164,493.32 3,642,234.20 9,708.69 108,236.67

33,562,668.66 32,952,226.41 610,442.25 129,995.68 0.00
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SHEET 1 - December 31, 2008 Regulatory Assets

NAME OF UTILITY

Account Description

RSVA - Wholesale Market Service Charge 1580 (1,327,780)$                (108,943)$          (7,469)$           (3,319)$           (1,447,512)$     
RSVA - One-time Wholesale Market Service 1582 32,697$                      4,178$               184$                82$                 37,141$           
RSVA - Retail Transmission Network Charge 1584 (287,167)$                   (43,706)$            (1,615)$           (718)$              (333,206)$        
RSVA - Retail Transmission Connection Charge 1586 50,591$                      (40,515)$            285$                126$               10,487$           
RSVA - Power & sub account Global Adjustment 1588 3,642,234$                 108,237$           20,488$           9,106$            3,780,064$      

Sub-Totals 2,110,574$                  (80,749)$             11,872$            5,276$             2,046,974$      

Other Regulatory Assets 1508 -$                -$                -$                
Retail Cost Variance Account - Retail 1518 -$                -$                -$                
Retail Cost Variance Account - STR 1548 -$                -$                -$                
Smart Meters Revenue and Capital 1555 -$                -$                -$                
Smart Meter Expenses 1556 -$                -$                -$                
Low Voltage 1550 -$                -$                -$                
Other Deferred Credits 2425 -$                -$                -$                
Misc Deferred Debits 1525 -$                -$                -$                

Sub-Totals -$                             -$                    -$                 -$                 -$                 

Totals per column 2,110,574$                  (80,749)$             11,872$            5,276$             2,046,974$      

Jan 1 09 - Mar 09 Apr 09 - Jun 09
2.25% 1.00%

minimum
comprehensive

Enter the total applied for Deferral and Variance amounts for each account in the appropriate cells below:

Total Claim

Annual interest rate:

Interest to 
Dec31-08

North Bay Hydro Distribution Limited

Enter appropriate data in cells which are highlighted in yellow only.

Principal Amounts as 
of Dec-31 2008

Account 
Number

Interest Apr 1 - 
Jun 30-09

Interest Jan1-
09 to Mar 31-09

NBHDL Appendix F



Once the data in the yellow fields on Sheet 1 has been entered, the relevant allocations will appear on Sheet 2.
Go to Sheets 3 and 4 and enter the appropriate data in the yellow cells.

Number of
Metered 

Customers
RESIDENTIAL CLASS 213,813,392 20,757 20,757 5,565,811$     
GENERAL SERVICE <50 KW CLASS 88,723,631 2,616 2,616 1,920,895$     
GENERAL SERVICE >50 KW NON TIME OF USE 602,776 215,710,011 273 273 2,333,213$     
GENERAL SERVICE >50 KW TIME OF USE 0 0
STANDBY 0 0
INTERMEDIATE 88,904 44,528,104 2 2 122,693$        
UNMETERED & SCATTERED LOADS 351,268 21 21 10,423$          
SENTINEL LIGHTS 1,531 567,633 520 520 24,429$          
STREET LIGHTING 9,270 3,327,501 5,550 5,550 67,117$          

Totals 702,481        567,021,540                29,739                29,739              10,044,581$    

Number of
Metered 
Customers

RESIDENTIAL CLASS 0.0% 37.7% 69.8% 69.8% 55.4%
GENERAL SERVICE <50 KW CLASS 0.0% 15.6% 8.8% 8.8% 19.1%
GENERAL SERVICE >50 KW NON TIME OF USE 85.8% 38.0% 0.9% 0.9% 23.2%
GENERAL SERVICE >50 KW TIME OF USE 0.0% 0.0% 0.0% 0.0% 0.0%
STANDBY 0.0% 0.0% 0.0% 0.0% 0.0%
LARGE USER CLASS 12.7% 7.9% 0.0% 0.0% 1.2%
UNMETERED & SCATTERED LOADS 0.0% 0.1% 0.1% 0.1% 0.1%
SENTINEL LIGHTS 0.2% 0.1% 1.7% 1.7% 0.2%
STREET LIGHTING 1.3% 0.6% 18.7% 18.7% 0.7%

Totals 100% 100% 100% 100% 100%

Cust. Num.'s Dx RevenuekW2008 Data By Class

Enter the appropriate 2008 data in the cells below.

Dx Revenue

kWhs

Allocators kW kWhs Cust. Num.'s
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Deferral and Variance Accounts:
Decision 

Ref.# Amount ALLOCATOR Residential GS < 50 KW
GS > 50 Non 

TOU GS > 50 TOU Standby Intermediate

Small 
Scattered 

Load
Sentinel 
Lighting

Street 
Lighting Total

WMSC - Account 1580 2.0.35 (1,447,512)$         kWh (545,830)$           (226,497)$       (550,672)$          -$                  -$                  (113,673)$         (897)$              (1,449)$           (8,495)$           (1,447,512)$         
One-Time WMSC - Account 1582 2.0.35 37,141$               kWh 14,005$              5,811$             14,129$              -$                  -$                  2,917$              23$                 37$                 218$               37,141$               
Network - Account 1584 2.0.35 (333,206)$            kWh (125,646)$           (52,138)$         (126,760)$          -$                  -$                  (26,167)$           (206)$              (334)$              (1,955)$           (333,206)$            
Connection - Account 1586 2.0.35 10,487$               kWh 3,955$                1,641$             3,990$                -$                  -$                  824$                 6$                   10$                 62$                 10,487$               
Power - Account 1588 2.0.35 3,780,064$          kWh 1,425,393$         591,478$         1,438,036$         -$                  -$                  296,848$          2,342$            3,784$            22,183$          3,780,064$          
Subtotal - RSVA 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          

Other Regulatory Assets - Account 1508 -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Retail Cost Variance Account - Acct 1518 -$                     # of Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Retail Cost Variance Account (STR) Acct 1548 -$                     # of Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Low Voltage - Account 1550 -$                     kWh -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Other Deferred Credits - Acct 2425 -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Misc Deferred Debits -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Subtotal - Non RSVA, Variable -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Smart Meters Revenue and Capital, 1555 (Fixed) -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Smart Meter Expenses, 1556 (Fixed) -$                     # of Metered Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Subtotal - Non RSVA Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Total to be Recovered 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          

Balance to be collected or refunded, Variable 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          
Balance to be collected or refunded, Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Number of years for Variable 3
Number of years for Fixed (Smart Meters) 3
Balance to be collected or refunded per year, Variable 682,325$             257,292$            106,765$         259,574$            -$                  -$                  53,583$            423$               683$               4,004$            682,325$             
Balance to be collected or refunded per year, Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Class Residential GS < 50 KW
GS > 50 Non 

TOU GS > 50 TOU Standby Intermediate
Scattered 

Load
Sentinel 
Lighting

Street 
Lighting

Deferral and Variance Account Rate Riders, Variable 0.0012$              0.0012$           0.4306$              -$                  0.6027$            0.0012$          0.4462$          0.4319$          
Billing Determinants kWh kWh kW kW kW kW kWh kW kW
Deferral and Variance Account Rate Riders, Fixed (per
month) -$                    -$                -$                   -$                  -$                  -$                -$                -$                
Billing Determinants # metered cust. # metered cust. # metered cust. # metered cust.

Components of 2009 Riders:
Variable RSVA 0.0012$              0.0012$           0.4306$              0.6027$            0.0012$          0.4462$          0.4319$          
Variable Non RSVA -$                    -$                -$                   -$                  -$                -$                -$                
Fixed, per month -$                    -$                -$                   -$                  -$                -$                -$                
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EDR 2006 MODEL (ver. 1)

 ()

9-1 BILL IMPACTS  (Monthly Consumptions)

RESIDENTIAL Regular
Winter Threshold Nov 1 - Apr 30

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 14.64 14.64 0.00 0.00 0.00

1,000 kWh Distribution (kWh) 1,000 0.0112 11.20 1,000 0.0112 11.20 0.00 0.00 0.00

Regulatory Assets (kWh) 1,000 0.0000 -$                1,000 0.0012 1.20 1.20 #DIV/0! 1.17

Sub-Total 25.84 27.04 1.20 4.64 1.17
Other Charges (kWh) 1,039 0.0099 10.28 1,039 0.0099 10.28 0.00 0.00 0.00

Other Charges (kWh) 1,039 0.0065 6.75 1,039 0.0065 6.75 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 1,000 0.0560 56.00 1,000 0.0560 56.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 39 0.0650 2.52 39 0.0650 2.52 0.00 0.00 0.00

Total Bill 101.39 102.59 1.20 1.18 1.17

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 1.20 1.18% 1.17%

Other 0.00 0.00% 0.00%

1.20 1.18% 1.17%

Delivery (Reg Asset Rider) 1.20 1.18% 1.17%

Regulatory 0.00 0.00% 0.00%

1.20 1.18% 1.17%

GENERAL SERVICE Less than 50 kW

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 23.81 23.81 0.00 0.00 0.00

2,000 kWh Distribution (kWh) 2,000 0.0139 27.80 2,000 0.0139 27.80 0.00 0.00 0.00

Regulatory Assets (kWh) 2,000 -$                2,000 0.0012 2.40 2.40 #DIV/0! 1.12

Sub-Total 51.61 54.01 2.40 4.65 1.12
Other Charges (kWh) 2,077 0.0090 18.69 2,077 0.0090 18.69 0.00 0.00 0.00

Other Charges (kWh) 2,077 0.0065 13.50 2,077 0.0065 13.50 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 750 0.0560 42.00 750 0.0560 42.00 0.00 0.00 0.00

Cost of Power Commodity 
(kW) 1,327 0.0650 86.26 1,327 0.0650 86.26 0.00 0.00 0.00

Total Bill 212.06 214.46 2.40 1.13 1.12
Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 2.40 1.13% 1.12%

Other 0.00 0.00% 0.00%

2.40 1.13% 1.12%
Delivery (Reg Asset Rider) 2.40 1.13% 1.12%
Regulatory 0.00 0.00% 0.00%

2.40 1.13% 1.12%
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EDR 2006 MODEL (ver. 1)

 ()

9-1 BILL IMPACTS  (Monthly Consumptions)

GENERAL SERVICE Greater than 50 kW (to 3000 kW)

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 313.51 313.51 0.00 0.00 0.00

40,000 kWh Distribution (kWh) 40,000 0.0000 0.00 40,000 0.0000 0.00 0.00 #DIV/0! 0.00

100 kW Distribution (kW) 100 2.1783 217.83 100 2.1783 217.83 0.00 0.00 0.00

Regulatory Assets (kW) 100 0.00 100 0.4306 43.06 43.06 #DIV/0! 1.28

Sub-Total 531.34 574.40 43.06 8.10 1.28
Other Charges (kWh) 41,548 0.0065 270.06 41,548 0.0065 270.06 0.00 0.00 0.00

Other Charges (kW) 100 3.5949 359.49 100 3.5949 359.49 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 40,000 0.0521 2,084.00 40,000 0.0521 2,084.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 1,548 0.0521 80.65 1,548 0.0521 80.65 0.00 0.00 0.00

Total Bill 3,325.54 3,368.60 43.06 1.29 1.28

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 43.06 1.29% 1.28%
Other 0.00 0.00% 0.00%

43.06 1.29% 1.28%
Delivery (Reg Asset Rider) 43.06 1.29% 1.28%

Regulatory 0.00 0.00% 0.00%

43.06 1.29% 1.28%

GENERAL SERVICE Intermediate Use (3000 - 5000 kW)

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 2,401.40 2,401.40 0.00 0.00 0.00

2,000,000 kWh Distribution (kWh) 2,000,000 0.0000 0.00 2,000,000 0.0000 0.00 0.00 #DIV/0! 0.00

4,000 kW Distribution (kW) 4,000 0.7321 2,928.40 4,000 0.7321 2,928.40 0.00 0.00 0.00

Regulatory Assets (kW) 4,000 0.00 4,000 0.6027 2,410.80 2,410.80 #DIV/0! 1.68

Sub-Total 5,329.80 7,740.60 2,410.80 45.23 1.68

Other Charges (kWh) 2,056,600 0.0065 13,367.90 2,056,600 0.0065 13,367.90 0.00 0.00 0.00

Other Charges (kW) 4,000 3.8873 15,549.20 4,000 3.8873 15,549.20 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 2,000,000 0.0521 104,200.00 2,000,000 0.0521 104,200.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 56,600 0.0521 2,948.86 56,600 0.0521 2,948.86 0.00 0.00 0.00

Total Bill 141,395.76 143,806.56 2,410.80 1.71 1.68

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 2,410.80 1.71% 1.68%

Other 0.00 0.00% 0.00%

2,410.80 1.71% 1.68%

Delivery (Reg Asset Rider) 2,410.80         1.71% 1.68%

Regulatory 0.00 0.00% 0.00%

2,410.80         1.71% 1.68%
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EDR 2006 MODEL (ver. 1)

 ()

9-1 BILL IMPACTS  (Monthly Consumptions)
Street Lighting

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 1.08 1.08 0.00 0.00 0.00

275,000 kWh Distribution (kWh) 275,000 0.0000 0.00 275,000 0.0000 0.00 0.00 #DIV/0! 0.00

800 kW Distribution (kW) 800 2.3570 1,885.60 800 2.3570 1,885.60 0.00 0.00 0.00

Regulatory Assets (kW) 800 0.00 800 0.4319 345.52 345.52 #DIV/0! 1.67

Sub-Total 1,886.68 2,232.20 345.52 18.31 1.63

Other Charges (kWh) 285,643 0.0065 1,856.68 285,643 0.0065 1,856.68 0.00 0.00 0.00

Other Charges (kW) 800 2.7425 2,194.00 800 2.7425 2,194.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 275,000 0.0521 14,327.50 275,000 0.0521 14,327.50 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 10,643 0.0521 554.47 10,643 0.0521 554.47 0.00 0.00 0.00

Total Bill 20,819.33 21,164.85 345.52 1.66 1.63

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 345.52 1.66% 1.63%
Other 0.00 0.00% 0.00%

345.52 1.66% 1.63%

Delivery (Reg Asset Rider) 345.52            1.66% 1.63%

Regulatory 0.00 0.00% 0.00%

345.52 1.66% 1.63%

Sentinel Lighting

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 2.62 2.62 0.00 0.00 0.00

150 kWh Distribution (kWh) 150 0.0000 0.00 150 0.0000 0.00 0.00 #DIV/0! 0.00

1 kW Distribution (kW) 1 6.9018 6.90 1 6.9018 6.90 0.00 0.00 0.00

Regulatory Assets (kW) 1 0.00 1 0.4462 0.45 0.45 #DIV/0! 2.02

Sub-Total 9.52 9.97 0.45 4.69 1.98

Other Charges (kWh) 156 0.0065 1.01 156 0.0065 1.01 0.00 0.00 0.00

Other Charges (kW) 1 2.7769 2.78 1 2.7769 2.78 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 150 0.0560 8.40 150 0.0560 8.40 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 6 0.0650 0.38 6 0.0650 0.38 0.00 0.00 0.00

Total Bill 22.09 22.53 0.45 2.02 1.98

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 0.45 2.02% 1.98%
Other 0.00 0.00% 0.00%

0.45 2.02% 1.98%

Delivery (Reg Asset Rider) 0.45                2.02% 1.98%

Regulatory 0.00 0.00% 0.00%

0.45 2.02% 1.98%
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EDR 2006 MODEL (ver. 1)

 ()

9-1 BILL IMPACTS  (Monthly Consumptions)
Unmetered Scattered Load

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 22.39 22.39 0.00 0.00 0.00

1,000 kWh Distribution (kWh) 1,000 0.0139 13.90 1,000 0.0139 13.90 0.00 0.00 0.00

Regulatory Assets (kWh) 1,000 -                  1,000 0.0012 1.20 1.20 #DIV/0! 3.20

Sub-Total 36.29 37.49 1.20 3.31 1.05

Other Charges (kWh) 1,039 0.0090 9.35 1,039 0.0090 9.35 0.00 0.00 0.00

Other Charges (kWh) 1,039 0.0065 6.75 1,039 0.0065 6.75 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 750 0.0560 42.00 750 0.0560 42.00 0.00 0.00 0.00

Cost of Power Commodity 
(kW) 289 0.0650 18.77 289 0.0650 18.77 0.00 0.00 0.00

Total Bill 113.16 114.36 1.20 1.06 1.05

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 0.00 0.00% 0.00%

Other 1.20 1.06% 1.05%

1.20 1.06% 1.05%
Delivery (Reg Asset Rider) 1.20 1.06% 1.05%

Regulatory 0.00 0.00% 0.00%

1.20                1.06% 1.05%
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SHEET 1 - December 31, 2008 Regulatory Assets

NAME OF UTILITY

Account Description

RSVA - Wholesale Market Service Charge 1580 (1,327,780)$                (108,943)$          (7,469)$           (3,319)$           (1,447,512)$     
RSVA - One-time Wholesale Market Service 1582 32,697$                      4,178$               184$                82$                 37,141$           
RSVA - Retail Transmission Network Charge 1584 (287,167)$                   (43,706)$            (1,615)$           (718)$              (333,206)$        
RSVA - Retail Transmission Connection Charge 1586 50,591$                      (40,515)$            285$                126$               10,487$           
RSVA - Power & sub account Global Adjustment 1588 3,642,234$                 108,237$           20,488$           9,106$            3,780,064$      

Sub-Totals 2,110,574$                  (80,749)$             11,872$            5,276$             2,046,974$      

Other Regulatory Assets 1508 -$                -$                -$                
Retail Cost Variance Account - Retail 1518 -$                -$                -$                
Retail Cost Variance Account - STR 1548 -$                -$                -$                
Smart Meters Revenue and Capital 1555 -$                -$                -$                
Smart Meter Expenses 1556 -$                -$                -$                
Low Voltage 1550 -$                -$                -$                
Other Deferred Credits 2425 -$                -$                -$                
Misc Deferred Debits 1525 -$                -$                -$                

Sub-Totals -$                             -$                    -$                 -$                 -$                 

Totals per column 2,110,574$                  (80,749)$             11,872$            5,276$             2,046,974$      

Jan 1 09 - Mar 09 Apr 09 - Jun 09
2.25% 1.00%

minimum
comprehensive

Enter the total applied for Deferral and Variance amounts for each account in the appropriate cells below:

Total Claim

Annual interest rate:

Interest to 
Dec31-08

North Bay Hydro Distribution Limited

Enter appropriate data in cells which are highlighted in yellow only.

Principal Amounts as 
of Dec-31 2008

Account 
Number

Interest Apr 1 - 
Jun 30-09

Interest Jan1-
09 to Mar 31-09
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Once the data in the yellow fields on Sheet 1 has been entered, the relevant allocations will appear on Sheet 2.
Go to Sheets 3 and 4 and enter the appropriate data in the yellow cells.

Number of
Metered 

Customers
RESIDENTIAL CLASS 213,813,392 20,757 20,757 5,565,811$     
GENERAL SERVICE <50 KW CLASS 88,723,631 2,616 2,616 1,920,895$     
GENERAL SERVICE >50 KW NON TIME OF USE 602,776 215,710,011 273 273 2,333,213$     
GENERAL SERVICE >50 KW TIME OF USE 0 0
STANDBY 0 0
INTERMEDIATE 88,904 44,528,104 2 2 122,693$        
UNMETERED & SCATTERED LOADS 351,268 21 21 10,423$          
SENTINEL LIGHTS 1,531 567,633 520 520 24,429$          
STREET LIGHTING 9,270 3,327,501 5,550 5,550 67,117$          

Totals 702,481        567,021,540                29,739                29,739              10,044,581$    

Number of
Metered 
Customers

RESIDENTIAL CLASS 0.0% 37.7% 69.8% 69.8% 55.4%
GENERAL SERVICE <50 KW CLASS 0.0% 15.6% 8.8% 8.8% 19.1%
GENERAL SERVICE >50 KW NON TIME OF USE 85.8% 38.0% 0.9% 0.9% 23.2%
GENERAL SERVICE >50 KW TIME OF USE 0.0% 0.0% 0.0% 0.0% 0.0%
STANDBY 0.0% 0.0% 0.0% 0.0% 0.0%
LARGE USER CLASS 12.7% 7.9% 0.0% 0.0% 1.2%
UNMETERED & SCATTERED LOADS 0.0% 0.1% 0.1% 0.1% 0.1%
SENTINEL LIGHTS 0.2% 0.1% 1.7% 1.7% 0.2%
STREET LIGHTING 1.3% 0.6% 18.7% 18.7% 0.7%

Totals 100% 100% 100% 100% 100%

Cust. Num.'s Dx RevenuekW2008 Data By Class

Enter the appropriate 2008 data in the cells below.

Dx Revenue

kWhs

Allocators kW kWhs Cust. Num.'s

NBHDL Appendix F



Deferral and Variance Accounts:
Decision 

Ref.# Amount ALLOCATOR Residential GS < 50 KW
GS > 50 Non 

TOU GS > 50 TOU Standby Intermediate

Small 
Scattered 

Load
Sentinel 
Lighting

Street 
Lighting Total

WMSC - Account 1580 2.0.35 (1,447,512)$         kWh (545,830)$           (226,497)$       (550,672)$          -$                  -$                  (113,673)$         (897)$              (1,449)$           (8,495)$           (1,447,512)$         
One-Time WMSC - Account 1582 2.0.35 37,141$               kWh 14,005$              5,811$             14,129$              -$                  -$                  2,917$              23$                 37$                 218$               37,141$               
Network - Account 1584 2.0.35 (333,206)$            kWh (125,646)$           (52,138)$         (126,760)$          -$                  -$                  (26,167)$           (206)$              (334)$              (1,955)$           (333,206)$            
Connection - Account 1586 2.0.35 10,487$               kWh 3,955$                1,641$             3,990$                -$                  -$                  824$                 6$                   10$                 62$                 10,487$               
Power - Account 1588 2.0.35 3,780,064$          kWh 1,425,393$         591,478$         1,438,036$         -$                  -$                  296,848$          2,342$            3,784$            22,183$          3,780,064$          
Subtotal - RSVA 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          

Other Regulatory Assets - Account 1508 -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Retail Cost Variance Account - Acct 1518 -$                     # of Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Retail Cost Variance Account (STR) Acct 1548 -$                     # of Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Low Voltage - Account 1550 -$                     kWh -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Other Deferred Credits - Acct 2425 -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Misc Deferred Debits -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Subtotal - Non RSVA, Variable -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Smart Meters Revenue and Capital, 1555 (Fixed) -$                     Dx Revenue -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Smart Meter Expenses, 1556 (Fixed) -$                     # of Metered Customers -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Subtotal - Non RSVA Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Total to be Recovered 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          

Balance to be collected or refunded, Variable 2,046,974$          771,876$            320,296$         778,723$            -$                  -$                  160,749$          1,268$            2,049$            12,012$          2,046,974$          
Balance to be collected or refunded, Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     
Number of years for Variable 3
Number of years for Fixed (Smart Meters) 3
Balance to be collected or refunded per year, Variable 682,325$             257,292$            106,765$         259,574$            -$                  -$                  53,583$            423$               683$               4,004$            682,325$             
Balance to be collected or refunded per year, Fixed -$                     -$                    -$                -$                   -$                  -$                  -$                  -$                -$                -$                -$                     

Class Residential GS < 50 KW
GS > 50 Non 

TOU GS > 50 TOU Standby Intermediate
Scattered 

Load
Sentinel 
Lighting

Street 
Lighting

Deferral and Variance Account Rate Riders, Variable 0.0012$              0.0012$           0.4306$              -$                  0.6027$            0.0012$          0.4462$          0.4319$          
Billing Determinants kWh kWh kW kW kW kW kWh kW kW
Deferral and Variance Account Rate Riders, Fixed (per
month) -$                    -$                -$                   -$                  -$                  -$                -$                -$                
Billing Determinants # metered cust. # metered cust. # metered cust. # metered cust.

Components of 2009 Riders:
Variable RSVA 0.0012$              0.0012$           0.4306$              0.6027$            0.0012$          0.4462$          0.4319$          
Variable Non RSVA -$                    -$                -$                   -$                  -$                -$                -$                
Fixed, per month -$                    -$                -$                   -$                  -$                -$                -$                
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 ()

9-1 BILL IMPACTS  (Monthly Consumptions)

RESIDENTIAL Regular
Winter Threshold Nov 1 - Apr 30

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 14.64 14.64 0.00 0.00 0.00

1,000 kWh Distribution (kWh) 1,000 0.0112 11.20 1,000 0.0112 11.20 0.00 0.00 0.00

Regulatory Assets (kWh) 1,000 0.0000 -$                1,000 0.0012 1.20 1.20 #DIV/0! 1.17

Sub-Total 25.84 27.04 1.20 4.64 1.17
Other Charges (kWh) 1,039 0.0099 10.28 1,039 0.0099 10.28 0.00 0.00 0.00

Other Charges (kWh) 1,039 0.0065 6.75 1,039 0.0065 6.75 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 1,000 0.0560 56.00 1,000 0.0560 56.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 39 0.0650 2.52 39 0.0650 2.52 0.00 0.00 0.00

Total Bill 101.39 102.59 1.20 1.18 1.17

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 1.20 1.18% 1.17%

Other 0.00 0.00% 0.00%

1.20 1.18% 1.17%

Delivery (Reg Asset Rider) 1.20 1.18% 1.17%

Regulatory 0.00 0.00% 0.00%

1.20 1.18% 1.17%

GENERAL SERVICE Less than 50 kW

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 23.81 23.81 0.00 0.00 0.00

2,000 kWh Distribution (kWh) 2,000 0.0139 27.80 2,000 0.0139 27.80 0.00 0.00 0.00

Regulatory Assets (kWh) 2,000 -$                2,000 0.0012 2.40 2.40 #DIV/0! 1.12

Sub-Total 51.61 54.01 2.40 4.65 1.12
Other Charges (kWh) 2,077 0.0090 18.69 2,077 0.0090 18.69 0.00 0.00 0.00

Other Charges (kWh) 2,077 0.0065 13.50 2,077 0.0065 13.50 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 750 0.0560 42.00 750 0.0560 42.00 0.00 0.00 0.00

Cost of Power Commodity 
(kW) 1,327 0.0650 86.26 1,327 0.0650 86.26 0.00 0.00 0.00

Total Bill 212.06 214.46 2.40 1.13 1.12
Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 2.40 1.13% 1.12%

Other 0.00 0.00% 0.00%

2.40 1.13% 1.12%
Delivery (Reg Asset Rider) 2.40 1.13% 1.12%
Regulatory 0.00 0.00% 0.00%

2.40 1.13% 1.12%
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 ()

9-1 BILL IMPACTS  (Monthly Consumptions)

GENERAL SERVICE Greater than 50 kW (to 3000 kW)

2009 BILL 2009 BILL IMPACT

Volume RATE      
$

CHARGE
$ Volume RATE                

$
CHARGE

$ $ %
% of Total 

Bill

Consumption Monthly Service Charge 313.51 313.51 0.00 0.00 0.00

40,000 kWh Distribution (kWh) 40,000 0.0000 0.00 40,000 0.0000 0.00 0.00 #DIV/0! 0.00

100 kW Distribution (kW) 100 2.1783 217.83 100 2.1783 217.83 0.00 0.00 0.00

Regulatory Assets (kW) 100 0.00 100 0.4306 43.06 43.06 #DIV/0! 1.28

Sub-Total 531.34 574.40 43.06 8.10 1.28
Other Charges (kWh) 41,548 0.0065 270.06 41,548 0.0065 270.06 0.00 0.00 0.00

Other Charges (kW) 100 3.5949 359.49 100 3.5949 359.49 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 40,000 0.0521 2,084.00 40,000 0.0521 2,084.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 1,548 0.0521 80.65 1,548 0.0521 80.65 0.00 0.00 0.00

Total Bill 3,325.54 3,368.60 43.06 1.29 1.28

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 43.06 1.29% 1.28%
Other 0.00 0.00% 0.00%

43.06 1.29% 1.28%
Delivery (Reg Asset Rider) 43.06 1.29% 1.28%

Regulatory 0.00 0.00% 0.00%

43.06 1.29% 1.28%

GENERAL SERVICE Intermediate Use (3000 - 5000 kW)

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 2,401.40 2,401.40 0.00 0.00 0.00

2,000,000 kWh Distribution (kWh) 2,000,000 0.0000 0.00 2,000,000 0.0000 0.00 0.00 #DIV/0! 0.00

4,000 kW Distribution (kW) 4,000 0.7321 2,928.40 4,000 0.7321 2,928.40 0.00 0.00 0.00

Regulatory Assets (kW) 4,000 0.00 4,000 0.6027 2,410.80 2,410.80 #DIV/0! 1.68

Sub-Total 5,329.80 7,740.60 2,410.80 45.23 1.68

Other Charges (kWh) 2,056,600 0.0065 13,367.90 2,056,600 0.0065 13,367.90 0.00 0.00 0.00

Other Charges (kW) 4,000 3.8873 15,549.20 4,000 3.8873 15,549.20 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 2,000,000 0.0521 104,200.00 2,000,000 0.0521 104,200.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 56,600 0.0521 2,948.86 56,600 0.0521 2,948.86 0.00 0.00 0.00

Total Bill 141,395.76 143,806.56 2,410.80 1.71 1.68

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 2,410.80 1.71% 1.68%

Other 0.00 0.00% 0.00%

2,410.80 1.71% 1.68%

Delivery (Reg Asset Rider) 2,410.80         1.71% 1.68%

Regulatory 0.00 0.00% 0.00%

2,410.80         1.71% 1.68%
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 ()

9-1 BILL IMPACTS  (Monthly Consumptions)
Street Lighting

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 1.08 1.08 0.00 0.00 0.00

275,000 kWh Distribution (kWh) 275,000 0.0000 0.00 275,000 0.0000 0.00 0.00 #DIV/0! 0.00

800 kW Distribution (kW) 800 2.3570 1,885.60 800 2.3570 1,885.60 0.00 0.00 0.00

Regulatory Assets (kW) 800 0.00 800 0.4319 345.52 345.52 #DIV/0! 1.67

Sub-Total 1,886.68 2,232.20 345.52 18.31 1.63

Other Charges (kWh) 285,643 0.0065 1,856.68 285,643 0.0065 1,856.68 0.00 0.00 0.00

Other Charges (kW) 800 2.7425 2,194.00 800 2.7425 2,194.00 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 275,000 0.0521 14,327.50 275,000 0.0521 14,327.50 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 10,643 0.0521 554.47 10,643 0.0521 554.47 0.00 0.00 0.00

Total Bill 20,819.33 21,164.85 345.52 1.66 1.63

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 345.52 1.66% 1.63%
Other 0.00 0.00% 0.00%

345.52 1.66% 1.63%

Delivery (Reg Asset Rider) 345.52            1.66% 1.63%

Regulatory 0.00 0.00% 0.00%

345.52 1.66% 1.63%

Sentinel Lighting

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 2.62 2.62 0.00 0.00 0.00

150 kWh Distribution (kWh) 150 0.0000 0.00 150 0.0000 0.00 0.00 #DIV/0! 0.00

1 kW Distribution (kW) 1 6.9018 6.90 1 6.9018 6.90 0.00 0.00 0.00

Regulatory Assets (kW) 1 0.00 1 0.4462 0.45 0.45 #DIV/0! 2.02

Sub-Total 9.52 9.97 0.45 4.69 1.98

Other Charges (kWh) 156 0.0065 1.01 156 0.0065 1.01 0.00 0.00 0.00

Other Charges (kW) 1 2.7769 2.78 1 2.7769 2.78 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 150 0.0560 8.40 150 0.0560 8.40 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 6 0.0650 0.38 6 0.0650 0.38 0.00 0.00 0.00

Total Bill 22.09 22.53 0.45 2.02 1.98

Commodity 0.00 0.00% 0.00%
Distribution - Reg Asset Rider 0.45 2.02% 1.98%
Other 0.00 0.00% 0.00%

0.45 2.02% 1.98%

Delivery (Reg Asset Rider) 0.45                2.02% 1.98%

Regulatory 0.00 0.00% 0.00%

0.45 2.02% 1.98%
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 ()

9-1 BILL IMPACTS  (Monthly Consumptions)
Unmetered Scattered Load

2009 BILL 2009 BILL IMPACT
Volume RATE      

$
CHARGE

$ Volume RATE                
$

CHARGE
$ $ %

% of Total 
Bill

Consumption Monthly Service Charge 22.39 22.39 0.00 0.00 0.00

1,000 kWh Distribution (kWh) 1,000 0.0139 13.90 1,000 0.0139 13.90 0.00 0.00 0.00

Regulatory Assets (kWh) 1,000 -                  1,000 0.0012 1.20 1.20 #DIV/0! 3.20

Sub-Total 36.29 37.49 1.20 3.31 1.05

Other Charges (kWh) 1,039 0.0090 9.35 1,039 0.0090 9.35 0.00 0.00 0.00

Other Charges (kWh) 1,039 0.0065 6.75 1,039 0.0065 6.75 0.00 0.00 0.00

Cost of Power Commodity 
(kWh) 750 0.0560 42.00 750 0.0560 42.00 0.00 0.00 0.00

Cost of Power Commodity 
(kW) 289 0.0650 18.77 289 0.0650 18.77 0.00 0.00 0.00

Total Bill 113.16 114.36 1.20 1.06 1.05

Commodity 0.00 0.00% 0.00%

Distribution - Reg Asset Rider 0.00 0.00% 0.00%

Other 1.20 1.06% 1.05%

1.20 1.06% 1.05%
Delivery (Reg Asset Rider) 1.20 1.06% 1.05%

Regulatory 0.00 0.00% 0.00%

1.20                1.06% 1.05%
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