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PRO FORMA FINANCIAL STATEMENTS

WEST PERTH POWER INC.



WEST PERTH POWER
PROJECTED BALANCE SHEET

AS AT JUNE 30, 2010

ASSETS

Current
Bank $924,577
Investments 21,504
Accounts Receivable 607,151
Inventory 45,670
Unbilled Revenue 652,678
Prepaid Expenses 19,591

2,271,171

Capital Assets 1,976,506

$4,247,677

LIABILITIES AND SHAREHOLDER'S EQUITY

Current
Accounts Payable and Accrued Liabilities $877,094
Demand Note Payable 1,183,391
Current Portion of Customer Deposits 18,089

2,078,574

Long-term Debt
Customer Deposits 63,545
Regulatory Liability  16,506

80,051

Shareholder's Equity
Share Capital 2,118,274
AOCI 21,504
Retained Earnings (50,726)

2,089,052

$4,247,677



WEST PERTH POWER
PROJECTED STATEMENT OF INCOME

JULY 1, 2009 TO  JUNE 30, 2010

Distribution Revenue $1,003,525

Miscellaneous Revenues 82,253

Total Revenues from Operations 1,085,778

Expenses
Amortization 273,032
Billing, Data Processing and Collecting 243,532
General Administration 31,132
Operating and Maintenance 329,714

877,410

Net Income before Interest 208,368

Interest Expense 112,421

Net Income from Operations before Taxes 95,947

PILS 0

Net Income (Loss) 95,947



NON-CONSOLIDATED PRO FORMA FINANCIAL STATEMENTS

ERTH CORPORATION



Current Assets 

Bank $ 680,000
Accounts receivable 850,000
Prepaid expenses 305,000
Due from related parties 805,000
Future payment in lieu of income tax asset 34,000

2,674,000

Investments 18,701,000

Property, Plant and Equipment 3,793,000

Goodwill 77,000

Organizational Costs 174,000

$ 25,419,000

Current Liabilities 

Accounts payable and accrued liabilities $ 773,000

Long-term Debt 
Related party note payable 598,000
Bank loan 11,274,000

11,872,000

Shareholders' Equity 
Share capital 10,736,000
Retained earnings 2,038,000

12,774,000

$ 25,419,000
 

 ERTH CORPORATION 
PRO FORMA  NON-CONSOLIDATED BALANCE SHEET 

AS AT JUNE 30, 2010

ASSETS 

LIABILITIES AND SHAREHOLDERS' EQUITY 



Revenue $ 2,056,000

Expenses 
Advertising and promotion 68,000
Direct operation 721,000
Office and administration 343,000
Professional fees 245,000

1,377,000

Net Income (Loss) from Operations Before 679,000
Amortization and Interest

Amortization 240,000
Interest 393,000

633,000

Net Income $ 46,000

 ERTH CORPORATION 
PRO FORMA NON-CONSOLIDATED STATEMENT OF INCOME 

FOR THE YEAR ENDED June 30, 2010
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