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Ontario Energy Board
2300 Yonge Street

Suite 2700, P.O. Box 2319
Toronto, Ontario M4P 1E4

Attention: Ms. Kirsten Walli, Board Secretary

Dear MS. Walli:

VANCOUVER

Re: PUC Distribution Inc.

Application to Amend 2007 Distribution Rates (Recovery of 2007 P1Ls Expense)
Board File No. EB-2007-0723

We are counsel to PUC Distribution Inc. (“PUC Distribution™) with respect to the above-stated
matter.

TORONTO

Please find attached PUC Distribution’s answers to interrogatories. We attach 2 copies of PUC
Distribution’s answers, electronic versions have been forwarded by e-mail.

&

We have provided a copy of our responses to the Vulnerable Energy Consumers Coalition (“VECC”).

OTTAWA

Please do not hesitate to contact the writer should you have any questions or concerns regarding the
material filed.

Yours very truly,

BORDEN LADNER GERVAIS LLP

(huchn & 9(';?/

Christine E. Long

B MONTREAL

CALGARY

CEL/ac

Enclosures

cc: Terry Greco, PUC Distribution Inc.
Michael Buonaguro, Counsel for VECC
Bill Harper, Consultant for VECC
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PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 1 of 6

IN THE MATTER OF the Ontario Energy Board Act
1998, S.0.1998, c.15, (Schedule B);

AND IN THE MATTER OF an application by PUC
Distribution Inc., pursuant to section 78 of the Ontario
Energy Board Act, seeking approval to amend
electricity distribution rates.

PUC DISTRIBUTION INC. (PUC)
ANSWERSTO BOARD STAFF INTERROGATORIES
AMOUNT OF PILSIN 2007 IRM REVENUE

Question 1

Question:  Using the 2006 EDR PILs model that supports the Board’s Decision (RP-2005-
0020/EB-2005-0412), and eliminating the loss carry-forward, please provide an
estimate of the PILs expense.

Response

See the attached document at Tab 1 PILs using the 2006 EDR PILs model supporting the
Board’s Decision (RP-2005-0020, EB-2005-0412).

The PILs expense using these amounts will increase from $164,831 to $766,470.
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PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 2 of 6

Question 2

Reference: Sheet 8 ‘Price Cap Adjustment to Basic Distribution Rates’.

Question:  Please confirm that the final Price Escalation (GDP-IPI) approved by the Board for
PUC’s 2007 IRM filing was 1.9%, less a factor for productivity gain of 1.00%,
whereas the Price Escalation (GDP-IPI) used on Sheet 8 of this Application is
1.00% with no factor for productivity gain.

Response

The price cap adjustment approved by the Board for 2007 rates was 0.9%, consisting of a price
escalator of 1.9% less a factor for productivity of 1%. Sheet 8 of this Application includes a
price escalator of 1% and an offsetting productivity factor of 1%. The 1% price escalator
amount and the 1% productivity factor were used in order to offset each other so that they would
not affect the 2007 approved rates.

::ODMA\PCDOCS\TORO01\3656334\3 2



Question 3
Reference:

Question:

Response

PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 3 of 6
pp 1-2 of the Application.
The Applicant requests “the following relief from the Board:
1) Confirmation that an immediate adjustment effective September 1, 2007

will be made to PUC Distribution’s 2007 distribution rates whereby the required
PILs adjustment will be granted resulting in new distribution rates as are detailed in
Sheet 7 of the Model which is attached;

2) Confirmation that PUC Distribution’s incremental PILs expense (including
2007 PILs ) together with carrying charges thereon, will be recoverable through
rates by way of an adjustment mechanism commencing in 2008, subject to
verification of the amount of the expense; or

3) Confirmation that PUC Distribution will be permitted to establish a deferral

account immediately, by which it will track its incremental PILs expenses for
2007.”

(a) Please indicate whether the Applicant considers that Method 1 would
necessarily be used alone, or whether it could be combined with the other
method(s), such that part of the relief sought would be by means of a 2007
rate adjustment (i.e. prior to May 1, 2008) and part of the relief would be by
means of an adjustment after May 1, 2008.

(b) Noting that PUC’s distribution rates have been declared interim as of
September 1, 2007, and considering only Method # 1 for this interrogatory,
does the Applicant propose to charge final rates on the billing quantities
established by its customers based on their consumption starting at
September 1, or alternatively does the Applicant propose to calculate a
different set of higher final rates to be applied to consumption from some
particular date after the Board’s decision? If the latter, please describe how
the recalculation would be done.

3) (a) PUC is willing to discuss a combination of methods to achieve the relief sought and
minimize customer impact.

3) (b) PUC is willing to discuss a combination of methods to achieve the relief sought and
minimize customer impact.

::ODMA\PCDOCS\TORO01\3656334\3 3



PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 4 of 6

LOSS CARRY-FORWARD
Question 4
Question:  For each of the years 2005 and 2006, please provide the following:
a) PUC’s actual Federal T2 tax returns and supporting schedules;
b) PUC’s actual Provincial CT23 tax returns and supporting schedules;

¢) PUC’s financial statements that were submitted together with its tax
returns for each tax year to the Ministry of Finance; and

d) Notices of Assessment, and any Notice(s) of Re-assessment, including
Statement of Adjustments, received from the Ministry of Finance for each
tax year.

Response

(a) Please see 2005 Federal T2 Tax Returns and supporting schedules attached at Tab 2 and
2006 Federal T2 Tax Returns and supporting schedules attached at Tab 3.

(b) Please see 2005 Provincial CT23 Returns and supporting schedules attached at Tab 4 and
2006 Provincial CT23 Returns and supporting schedules attached at Tab 5.

(c) 2006 Audited Financial Statements are attached at Tab 6.

(d) The Ministry of Finance is currently conducting an audit of PUC’s PILs returns for the years
2001 to 2004 inclusive.

::ODMA\PCDOCS\TORO01\3656334\3 4



PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 5 of 6

Question 5
Reference: p. 2 of the Application.

Question:  In what year did the amount of $255,942 loss carry-forward disclosed in the
“Detailed Calculations for 2007 PILs” arise?

Response

The loss carry-forward of $255,942 is the unused balance available at the end of 2006 from the

2006 PILs returns. This loss carry-forward is the remaining loss from the year ended December
31, 2004.

::ODMA\PCDOCS\TORO01\3656334\3 5



PUC Distribution Inc.

Answers to Board Staff Interrogatories
Filed: October 24, 2007
EB-2007-0726

Page 6 of 6

TAXATION OF INCOME RELATED TO REGULATORY ASSET RECOVERY

Question 6
Reference: Decision and Order RP-2005-0020/EB-2005-0412, p. 5:

“PUC included as an addition to its net income the amount of $1,486,250,
which is the amount of Regulatory Asset Recovery in 2006. The Board
does not accept that this is a component of net income in 2006. Rather, it
is a delayed recovery of costs in previous years that would have already
been expensed for tax purposes.”

Question:  Given the Board’s Decision, please explain the regulatory basis for requesting a
similar addition to regulatory net income in this Application.

Response

In PUC's Application leading to the Board's referenced decision (the “Decision”), PUC did
include the amount of $1,486,250, as the amount of regulatory asset recovery in 2006, in net
income.

Historically when PUC established its regulatory asset account, PUC on the advice of its tax
consultants, deducted the regulatory asset amount from taxable income on its PILs tax return.
PILs was not calculated including the regulatory asset amount, nor were such attributable taxes
requested in rates.

Once PUC started to collect the regulatory asset amount, PUC added the regulatory asset amount
collected in taxable income on the PILs tax return (again on the advice of its tax consultants) and
as a result PILs were calculated based on these amounts. In its 2006 rate application, PUC
sought to collect the PILs amounts corresponding to the regulatory asset amount recovered in its
rates. The OEB denied PUC's request for this PILs recovery.

PUC did not appeal the Board's decision at that time due to the fact that a reduction in revenue
and the available loss carry-forwards significantly lessened the impact of the Board's decision to
disallow the PILs recovery. However, for the reasons outlined in this application, PUC now
faces a significant PILs burden.

It is PUC’s position that the PILs payable resulting from the recovery of regulatory assets has not
previously been included in its customers' distribution rates and in an effort to keep PUC whole
from PILs liability it now seeks to recover these costs in rates.

::ODMA\PCDOCS\TORO01\3656334\3 6



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 1 of 11

IN THE MATTER OF the Ontario Energy Board Act
1998, S.0.1998, c.15, (Schedule B);

AND IN THE MATTER OF an application by PUC
Distribution Inc., pursuant to section 78 of the Ontario
Energy Board Act, seeking approval to amend
electricity distribution rates.

PUC DISTRIBUTION INC. (PUC)

ANSWERSTO VULNERABLE ENERGY CONSUMERS COALITION
INTERROGATORIES

Question 1
Reference: August 15th, 2007 Application Letter, page 2

Question: (a) Please provide the details supporting the values used in the Application for the
following items:
. Account Income Before Interest;
. Depreciation and
. Actual Interest Expense (January 1st — March 22nd)

(b) Is the Accounting Income Before Interest value used in the Application a
projection of the that PUC expects to earn in 20077

(c) Is the Deprecation value used in the Application the depreciation expense
PUC expects to incur in 2007?

(d) If the responses to part (b) and/or part (c) are yes, then why hasn’t PUC filed
its application based on the Board’s November 2006 Filing Requirements for
Electricity Transmission and Distribution Companies’ Cost of Service Rate
Application Based on a Forward Test Year?

Response
(a)

Accounting Income Before Interest

The Accounting Income Before Interest number is derived from the 2007 budget. The budgeted
Accounting Income Before Interest amount (net income amount) does not include budgeted
interest expense. It does constitute income derived as a product of estimated consumption at

::ODMA\PCDOCS\TORO01\3656042\3



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 2 of 11

approved rates plus budgeted miscellaneous revenue minus budgeted operating and
administrative expenses less depreciation.

Depreciation

The Depreciation amount was determined according to budget. The depreciation amount
consists of 2006 depreciation balances plus budgeted 2007 depreciation less estimated 2007
retirements.

Actual Interest Expense (January 1st — March 22nd)

This amount consists of the actual interest payable by PUC for the period January 1, 2007 to
March 22, 2007. That period of time represents the period prior to the provincial budget change
regarding eligible interest deductible from taxable income.

(b) Based on 2007 Budget.

(©) Based on 2007 Budget.

(d) This question is addressed at Question 8(a). PUC sought to ensure the most minimal
effect on rates for ratepayers.

::ODMA\PCDOCS\TORO01\3656042\3 2



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 3 of 11

Question 2
Reference: August 15th, 2007 Application Letter, page 2
Question: (a) Please provide a copy of PUC’s 2006 audited financial statements.

(b) With reference to the 2006 audited financial statements, please indicate the
source for:

e The $35,539,125 value for Net Fixed Assets
e The $7,892,864 value for Working Capital

Response
(a) See attached at Tab 6.

(b) Net Fixed Assets — The source of this number is page 1, 2006 column, of the 2006
Audited Financial Statements (see Tab 6)

Working Capital = 15%

Working Capital consists of:  Expenses less Interest on Long Term Debt less
Amortization plus Cost of Power from page 2, 2006 column of the 2006 Audited
Financial Statements (at Tab 6).

(see below)

15% of ($12,462,995 - $2,807,650 - $2,764,612 + $45,728,363) = $7,892,864
Expenses  Interest  Amortization  Cost of
on Long Power
Term
Debt

::ODMA\PCDOCS\TORO01\3656042\3 3



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 4 of 11

Question 3
Reference: August 15th, 2007 Application Letter, pages 2 and 3
Question: (a) Please provide a copy of PUC’s 2006 tax return.
(b) Please provide a reference for the $255,942 Loss Carry-forward value.
Response
(a) This is attached at Tab 3.

(b) Please refer to Schedule 4, page 1 of 5 of PUC’s 2006 T2 Corporation Income Tax
Return. PUC’s 2006 T2 Corporation Income Tax Return is found at Tab 3.

::ODMA\PCDOCS\TORO01\3656042\3 4



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page Sof 11

Question 4
Reference: August 15th, 2007 Application Letter, pages 2 and 3-4

Question: (a) Please provide details regarding the basis for the “Recovery of Regulatory
Assets” value ($1,450,000) included in the Application.

(b) Please explain why the Regulatory Asset Recovery has been treated as income
when the 2006 EDR Handbook Report of the Board issued May 11, 2005
(page 61: states: “A PILS or tax provision is not needed for the recovery of
deferred regulatory asset costs, because the distributors have deducted, or will
deduct, these costs in calculating taxable income in their returns”.

Response

(a) The $1,450,000 Regulatory Asset amount is an estimate of 2007 regulatory asset
recoveries based on approved recovery rates and budgeted 2007 sales volume. Budgeted
sales volume is the prior three year average sales volume.

(b) The Regulatory Asset amount was previously deducted from taxable income in the year
incurred and not included in taxable income when requesting the PILs amount to be
included in PUC’s customer rates. The recovery of the Regulatory Asset amount has
been treated as income for tax purposes in the year of recovery and PUC is requesting
that the resulting PILs payable be included in rates in order to pass through the PILs costs
to end use customers.

::ODMA\PCDOCS\TORO01\3656042\3 5



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 6 of 11

Question 5

Reference: August 15th, 2007 Application Letter, page 3 PUC’s 2006 Rate Application, Tax
Model, Test Year PILs/Tax Provision Sheet

Question:  (a) What is the basis for the $135,000 capital tax value used in the Application?

(b) What does the notation following the Capital Tax value (i.e., “included in
accounting income above) mean? If Capital Tax has already been included as
an “expense” in the determination of “Accounting Income Before Interest”
why is it appropriate to add it back in?

(c) Why has PUC grossed up the Capital Tax provision in the calculation of its
2007 PILs when the OEB’s 2006 Tax Model does not gross-up capital taxes?

Response

(a) The $135,000 capital tax value is the estimate of capital tax payable in 2007. Current
instalments will result in capital tax for 2007 in the amount of $129,166. Capital tax paid
in 2006 was $130,151.

(b) The notation means that the capital tax has been included in the calculation of taxable
income. It is not included in expenses for revenue requirement purposes, therefore it is
added to PILs recoverable.

(c) The provision in the 2006 rates for PILs of $164,831 includes the provision for capital

tax. The $164,831 has been removed from PILs payable and did not form part of 2007
PILs payable amount that was grossed-up.

::ODMA\PCDOCS\TORO01\3656042\3 6



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 7 of 11

Question 6
Reference: August 15th, 2007 Application Letter, page 3

Question:  (a) If a rate change is approved by the OEB for 2007, is it PUC’s intent to issue
revised bills to customers for any consumption after September 1st, 20077

Response

(a) PUC is willing to discuss a combination of methods to achieve the relief sought and
minimize customer impact. It was not PUC’s intention when it filed this Application to
issue revised bills to customers dating back to September 1, 2007. Depending upon when
a decision is ultimately made with respect to the Application, PUC may need to re-
consider that position. PUC’s preference would be to expedite the Application process
and set up deferral accounts as necessary.

::ODMA\PCDOCS\TORO01\3656042\3 7



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 8 of 11
Question 7
Reference: August 15th, 2007 Application Letter, pages 2 and 4
Question: (a) Please provide the relevant provisions from the March 2007 Provincial Budget

and confirmation of its effective date.
Response

The Ontario Budget 2007: Chapter III with respect to the Electricity Act, 1998 specifically states
as follows:

The budget proposes to introduce the following amendments to maintain a level
playing field between public and private electricity utilities and their
shareholders.

While corporations can usually deduct interest paid to their shareholders from
their taxable income, shareholders must include the interest received in their
taxable income. However, unlike most shareholders, municipalities are not
subject to tax or PILs on interest. To prevent the potential for excessive interest
deductions by municipal electricity utilities (MEUs), new rules would make the
deductibility of interest by MEUs consistent with the proposed Ontario Energy
Board cost-of-capital rules. The new rules would limit the interest rate on debt
to municipalities and impose a debt-to-equity ratio. These measures would be
effective for all interest payments made by all MEUs to municipalities after
March 22, 2007.

::ODMA\PCDOCS\TORO01\3656042\3 8



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 9 of 11

Question 8
Reference: August 15th, 2007 Application Letter, pages 2-3 and PUC’s 2007 PILs Rate

Adjustment Model PUC’s 2006 Rate Application, Tax Model Enwin’s 2007 IRM
Application, EB-2007-0522

(See http://www.oeb.gov.on.ca’html/en/consumers/understanding/2007e
dr_decisions.htm#enwin )

Question: (a) Please provide a revised version of PUC’s 2006 Tax Model (as filed with its

2006 EDR Application), incorporating the revised values for:
* Loss Carry Forward (based on amount available following 2006);
* Regulatory Asset Recovery (based on actual values) and

* Interest Expense (based on 81 days of actual and 284 days of deemed
interest expense for 2004).

(Note: Please clearly highlight all changes made to the 2006 Tax Model
calculations)

(b) Based on the results for part (a) and the resulting change in taxes payable,
please recalculated and provide Sheets 7 through 13 of PUC’s 2007 PILs Rate
Adjustment Model.

Response

(a)

See attached revised tax model at Tab 7. Changes are shown in increased font and are
bolded.

Schedule 7-1 Loss Carry-Forwards — adjusted amount to be used in test year to $255,942
from $978,338.

Excess Interest Expense — adjusted 2004 Actual Interest Expense to $1,679,120 from
$2,830,510.

Test Year Taxable Income — Line 296 - added $1,450,000 to additions to taxable income
for the regulatory asset recovery.

Test Year Taxable Income — Line 395 - adjusted Excess Interest to $312,133 from
$1,463,523.

Test Year Taxable Income — Line 331 - adjusted loss carry-forward to $255,942 from
$978,338.

::ODMA\PCDOCS\TORO01\3656042\3 9



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 10 of 11

Calculated tax provision increases to $2,092,669 from $164,831.

(b) See attached at Tab 8.

::ODMA\PCDOCS\TORO01\3656042\3 10



PUC Distribution Inc.

Answers to Interrogatories of VECC
Filed: October 24, 2007
EB-2007-0726

Page 11 of 11

Question 9
Reference: August 15th, 2007 Application Letter, page 5

Question: (a) Please provide the rate comparison that PUC has used in concluding that it has
relatively low distribution rates relative to other LDCs.

(b) Has PUC undertaken any analysis to determine why its rates are low relative
to other Ontario LDCs? If yes, please provide.

Response

(a) Please refer to the comparisons of a residential customer 1,000 kWh monthly bill posted
on the Board’s website at
http://www.oeb.gov.on.ca/html/en/consumers/understanding/bill comparison.htm and
attached at Tab 9.

(b) PUC has not undertaken any independent analysis to determine why its rates are low in
comparison to other LDCs.

::ODMA\PCDOCS\TORO01\3656042\3 11



Tab

8.

9.

IN THE MATTER OF the Ontario Energy Board Act
1998, S.0.1998, c.15, (Schedule B);

AND IN THE MATTER OF an application by PUC
Distribution Inc., pursuant to section 78 of the Ontario
Energy Board Act, seeking approval to amend
electricity distribution rates.

PUC DISTRIBUTION INC. (PUC)

ANSWERSTO INTERROGATORIES

EDR 2006 PILs Model

2005 Federal Tax Return

2006 Federal Tax Return

2005 Provincial CT23 Tax Return

2006 Provincial CT23 Tax Return

2006 Audited Financial Statements

2006 Tax Model

Revised EDR Model as per VECC interrogatories Question 8

Bill Comparison
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Sheet Index:

Title Page

Input Information Summary

Tax Rates & Exemptions

2004 Adjusted Taxable income
Test Year Sch 8 and 10 UCC&CEC

Test Year Tier 1&2 UCC and CEC
Test Year Schedule 8 CCA
Test Year Schedule 10 CEC
Test Year Sch 13 Tax Reserves
Test Year Sch 7-1 Loss Chwd
Test Year Sch 7-3 Interest

Test Year Taxable income

Test Year OCT, LCT

Test Year Pils Tax Provision
Test Year PiLs Variance

2001 Schedule 7-2 FMV

This electricity distribution rate application model is
protected by copyright and is being made available to
vou solely for the purpose of preparing or reviewing an
clectricity distribution rate application. You may use
and copy this electricity distribution rate application
model for that purpose, and provide a copy of this
electricity distribution rate application model to any
person that is advising or assisting you in that regard.
Except as indicated above, any copying, reproduction,
publication, sale, adaptation, translation, modification,
reverse engineering or other use or dissemination of this
clectricity distribution rate application model without the
express written consent of the Ontario Energy Board is
prohibited. If you provide a copy of this electricity
distribution rate application model to a person that is
advising or assisting you in preparing or reviewing an
electricity distribution rate application, you must ensure
that the person understands and agrees to the restrictions
noted above.




Ortario Energy Canmission de 'Energie
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PILS /| CORPORATE TAX FILING

Name of Utility: PUC DISTRIBUTIONING. = -

License Number: ED-2002-0546 =

File Number: RP-2005-0020 = -

EB-2005-0412 - -

Name of Contact: TERRY.GRECO "= i i

Phone Number: 705-759:6566 - Ext:

E-Mail Address: Terry.Greco@ssmpuc.com

. Date: Saturday, July 23, 2005

Version Number; PILS2008.v21

Title Page 10/24/20079:31 AM



Name of Utility: PUC DISTRIBUTION iNC.
License Number: ED-2002-0546
File Numbers: RP-2005-0020, EB-2005-0412

N f Contact: TERRY GRECO

Ratebase 43,054,701 4-1 DATA for PILS MODEE -~ .-
Net Income Before Taxes 1,937,462 4-1 DATA TR PILS MODEL:
Calcuiation of Deemed interest

Debt Ratio . 50.00% AT DATAfor PIES MODEL 2
Debt Rate % {as calculated) B3 % AUDATA RCPILS MODEL
Deemed Interest to be recovered | 1,366,987 !

Questions that must be answered

1. Did the applicant elect to apply the FMV Bump-up of assets of October 1, 2001 in their annual tax filings?

if No, please explain your reascns In the manager's summary

Has the applicant included in their reported UCC/ECE the FMV Bump-up of assets in this application ?
If No, please explain your reasons in the manager's summary.

Does the applicant have any investment Tax Credits (ITC)?

Does the applicant have any Scientific Research and Experimental Development Expenditures?
Does the applicant have any Capital Gains or Losses for tax purposes?

Does the applicant have any Capital Leases?

Does the applicant have any Loss Carry-Forwards (non-capital or net capital)?

. Has the applicant deducted regulatory assets for tax purposes in 2004 and/or prior years?
if Yes, pigase expiain your reasons in the manager's summary.

8. Since 1998, has the applicant acquired another regulated applicant's assets?

8, Did the applicant pay dividends in 2004 and/or prior years?
if Yes, please describe what was the tax trealment in the manager's summary.

10 Did the applicant elect to capitalize interest incurred on CWIP for tax purposes for 2004 andfor prior years?

11. Did the applicant make the adjustment for Provincial Capital Tax as required on Page 13 of EDR instructions?

Input Information Summary

Phone Number: 705.759-6566
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A I 8 | C [ D i £ I
2004 Adjusted Taxablie Income
Name of Utility: PLUC DISTRIBUTION RNC.
4 Lisense Number: ED-20020546
5 Filo Numbers: RP-2008.0020, EB-2005-0412
. 5 | ame of Contact: TERRY GRECO Phone Rumber: 706.769.6588
=
B
}'231 Totai fof Legal Non-Di:tﬁPuMon 2006 Wires Oty
sne # Entity Eiiminations
2}
1 {incoms betore PiLsiTaxes A -§.367 041
11 |Additions:
12 | inerest and penaliies on taxes W03 2 8
13 ] Amortization of tangible assets A04] T 2 BT4,456] R 2,574,438
14 & Amortization of imangible assets W G i o
Recapiure of capital cost aligwanse from 7] i g 2
i5] Schadula g
Gain on sale of aligible capital property from woal R @ 2
151 Schedule 10 R s
ingome of 10sS 10F [ax purpasas- joint ventures 10| 2
17 | or parinerships
1| bossIn eulty of supsidianies and atilates 1408 s
18] Loss ondisposal Of assety 1Y i
20} Charitable donatons 5120 C
21§ Yaxable Capital Gaine 1181 ] G
22| Poliical Dunativns 1145 D o
731 Delerred and prepaid expenses 145 4 a
Scseng;fm research expendiures deducted on o i 0 o
24 | feancial statements B‘; : =
25 | Capialized interest 119E : : [} . G e
26§ Non-deductble club dugs and fees 129 PR i1 B - @ ¢
N ::;e—ﬁ:ucatme mals and enterainment 211" g o &
28 | Nom-teductible automobile expenses 2 o 1] 5
26| Horereductble Ble surance premiums 123 i 0 Q
30§ Nondeduciibie company pension plans 124 3} 9 0
31§ Taxteserves deguctad m prior year 124 0 90 a
Reserves om inancial stalemants- batance at 136 ol b g
321 endof year : : :
. Soft casts on construction and renovation of 7 Tat 0 2
331 buddings L
a4 ] Bookioss on joint ventures of parinerships o8] a3 B °
451 Capital items expensed 208 : of: gy v
36 Debtissus expense 2081 OF B g
q7] Development expensas claimed in curent year | 212 sy a
an} Financing fees deductad in books el B b U oo 9
39 Gain on setement of debi 220 af 0 g
401 MNon.deducticle adventising 2761 Spf ) B
411 Non-deductible interest sl Sl - 5
42{ Non-dedustble legal and accounting fees z28f oo B A G ¢
43 Recaplee of SRRED expenditures 23l G [ [
44 1 Skrare issua sxpenss 235 SOy 0 ¢
45 | \Wrile down of capital propenty 2361 ) .. 0 o
amounts raceived in respact of qualitying gt 3
efvironment tust per paragraphs 12(1)z 1} 23747 B &
48 | ang 12(1z.2) -
47§ Qther Additions
48| Interest Expensed on Capitat Leases 2008 . ¢
a9 Reatized iIncome from Deferred Credd Accounts| 294 . D &
5Q{ Pensions 282y : 0f: 0 o
54 Nonegedutiiols penallies i S SR 6§ ¢
52 | Tax provision expansed 254 ’ 21,8100 o 21,810
53 295 0 & e
54 {Total Additions 2,596,266 o 2,596,208

2004 Agiustec Taxable ncoms

10242007931 AM



1 r 1

| N 4 ] D i E
2004 Adjusted Taxable Income
Hame of Utility: PUC DISTRIBUTION INC.
{icensa Number: ED-2002-0545
File Numbers; RP-2005-0020, EB-2005-0412

Nama of Conta ERRY GRECO 705-769-5568
4
T Totat for Legal Hon-Distrikutlon 2004 Wiras Cnly
Hre # Entity Ehminations
9
55
56 {Deductions:
_ | Gein on disposal of assets per fnancial gt oy o 0
571 stalements L
5y | Drigends nottaxable under saction 83 0 i
59 | Capital cost aliowance from Schedule & 0f 1,952 855
BG{ Verminatoss rom Schedule 8 0 [
CSumulkaiive eligible capital deduction from ol o
£1] Schedus 10
g2] A o busingess ny ioss o g
63| Deterred and prepaid expenses R 0
64 Sorentfic tesearch expenses claimed in year .0 O
65 | Taxreserves sakmed in cument year g g
Reserves Fom finantial statements - balance Y . o
861 beginning of year
871 Contibutions o deferred income plans & a
gg | Bookinceme of jomt venture or parinership g o
66 Equity in income from subsidiary or sifiliates : '_ o 2
Other dedustions: {Please explain in vetei the
Y1 nature of the dem)
71
Interest capitalized for accounting deducted (or =504 -.: R yors o
121 wx R N
73} Capital Lease Payments o4 o8 -0 o
Nor-iaxabie imputed interest income on . : o
- 392k -
74 { deferal and variance acoounts : R
7% lincraage in merkel readiness costs - . 0. ] 393 A BASE 5 34,849
78 Jincreass in tetall setiiement variances. | 0| 3940045264430 =g 1,526,443
77 1 Tatal Deductions 3,524,147 0 3,624,147]
78
74 [Net Income for Tax Purposes -2,314,962 o -2,314,962
80
81
82 {Charitable denations from Schedule 2 34| o - Q& 2
Taxable dividengs deduotible undaer section 112 90 ’ o o o
83 lor 113 from Schedule 3 {item 82) - :
Nan-capital lossss of preceding taxation years 331 : o o : o I3
84 {rom Schedule 4 Tk,
Het-capilal iosses of pregeding taxation years o
from Scheduls 4 (Please include sxplanation and 332} : . il & a
85 calculation in Manager's surmmary; B |
Limitgd partnership losses of preceding laxation 338l AR '0 . T 0 o
86 fyears from Schecuie 4 - DRt SR,
87
88 | TAXABLE INCOME -2,314,962 9 -2,314,862

2G04 Adjusted Taxaple income

10/24/20079:31 AM



azewh
Ontario

2004 Sc

Name of Utility:
License Number:
File Numbers:

N fC

edule &

PUC DISTRIBUTION INC.

EB-2000K- XXX

RPOOCK-XXXX, EB-XXXX-XXXX

TERRY GRECO

UCC and CEC

1 705-759-6566

Methodology: This schedule starts with 2004 Schedules 8 and 10, as filed in the actual 2004 corporate tax returns;

then the non-distribution assets are eliminated. The closing balances in this schedule are the starting point for the
Test Year Schedules

UCC End of Year

Less: Non-

- PR Less: Disallowed | UCC Test Year
Class Class Description Dec 31104 Dastﬂb}xtmn EMV Increment | Opening Balance
per tax returns Portion
IDistriputon System - R
1 post 1987 CLABABE.380] 48,488,380
Distribution System - pre [ cnc i
2 1588 ' )
General GHice/Stores we)
8 Equip SO &
Compuier Harawarel R S S o
10 Vehicles ek ol 3 a
10.1 Certain Automobiles ol ‘ol g 0
12 Computer Software gl ol g 0
13, Lease # 1 gl B B g 0
13, Lease #2 ol ol 0 0
13, Loase #3 e B .0 0
13, Lease # 4 I ol 0 0
14 Franchise -0 gl 0 0
New Electrical R E R T
Generaling Equipment
Acq'd after Feb 27/00
17 Other Than Bldgs g
Certain Energy-Efficient
Etectrical Generating
43.1 Equipment o
Computers & Systems
Software acg'd post Mar o
45 22104 : ]
Data Network : (1 ]
tnfrastructure Equipment 5 : S
46 tacq'd post Mar 22/04) 4] 0 0 0
5 S 3 5
i 0 o 4 0
SUB-TOTAL - UCC 48,488,380 0 0 48,488,380
CEC Goodwill 0 0
CEC Land Rights SR G
CEC FMV Bump-up 0 3]
SUB-TOTAL - CEC 0 0

Test Year Sch 8 and 10 UCCACEC

10/24/20079:31 AM



UCC Additions and CEC A

Name of Utility: PUC DISTRIBUTION INC.
License Number: ED-2002-0646
Fiie Numbers: RP-2005-0020, EB-2005-0412
cof Contact:  TERRY GRECO

N _ Phone Number: 705-759-6666

Test Year - Test Year -

Total Capital Assets for PlLs e Tier 1 Adjustments Tier 2 Adjustments | Tier 1, Tier 2 | Tier 1, Tier 2
Model CCA Class Total Total
Additicns Disposals | Additions Disposals Additions Disposais
1620 Buidings and Fdures 5 g ] o] 8] &
1835  |Boiler Plani Equipment 1 of g 0 g g
1850 Reservoirs, Dams and Waterways 1 i N 0 0 C 0
1866 Roads, Railroads and Bridges 1 R B ] 0 I 2
1708 Buiidings and Fixtures 1 R B N 5 LG ¢ Q
1715 Station Equipment 1 Q s o By 0 0
1720 Towers and Fidures 1 ] CBET 0 0 [\
1725 Poles and Fixtures 1 B o] B p+l B a 8]
1730 Overhead Conductors and Devices 1 S0 o 0 Q o
1735 Underground Conduit 1 O g 0 4]
1740 underground Condutters and Devices 1 [ 20 3 0
1748 Roads and Trails 1 SR s { 2 0
1808 Buildings and Fidtures 1 “Q w0 Q Q
1515 Transformer Station Eguipment - Normally 1 g
Prirary above 5C kv a o
1820 Distribution Station Eguipment - Nomally 1 e S
Primary below 50 kY O g 4 G 1]
1825  |Storage Battery Equipment 1 SO igh 5 [+} b
1830 Poles, Towers and Fixiures 1 oY e By o 1]
1835 Qiverhead Conducters and Bevices 4 LB e ) D &
1840  |Underground Conduit 1 O - g LB 0 2
1845 tinderground Conductors and Devices 1 gk ‘G i o] O
1850 Ling Transformers 1 Qi of . @ 3] 1]
1835  |Services 1 ol - R -0 o 0
1860 Meters 1 75,0001 Co 0 75,000 0
18685 Other Installations on Customer's Premises 1 ] e :
[ 0l 5] 4] G Q
. 1870 Leasad Property on Custemer Premises 1 g [+1 Q G G g
1908 Buildings and Fixtures 1 ¢ 0 a s G g
1995 Contributions and Grants - Credil 1 e LB Of. ] 0 0
2010 Elsetric Plant Purchased or Sold 1 01 o GE Gi Jo! 0 1]
2020 Experimental Electric Plant Unclassified 1 R QF g - Q 3} 0
0% Electric Piant and Equipment Leased io i R s G
Others R i & R o BT ] g G
2040 Electric Plant Held for Future Use 1 e < Of o Of 0f 0 Q0 3]
2050 Completed Construction Not Classified— 1 T 5 : R I
Electric R OF- [} BRI 2] IR o o
2670 Other Utility Plani H S Q- IR ] R ST ¢ [¢]
Fixed Assels for Consarvation and Demand Py L RN ST RIS | F A
XXz 1 Management 3 Sl gl il g i R e s 0
xKx2 Smarl Meters ] IRy T E F el v A | T ) 435,000 0
SUBTOTAL - CLASS 1 514,060 0 ] ] 514,000 4

Test Year Tier 1&2 UCC and CEC 10/24/20079:31 AM



Name of Utility:
License Number:
Fite Numbers:

PUC DISTRIBUTION INC.

ED-2002-0548

RP.2005-0020, EB-2005-0412

Name of Contact:  TERRY GRECO Phone Number: 705-755-6586
R Test Year- | Test Year-
Total Capitai Assets for Pll.s cacl Tier 1 Adjustments Tier 2 Adjustments | Tier 1, Tier2 | Tier 1, Tier 2
Model ¢ ass Total Totat
Additions Isposals Additions Disposals Additions Disposals
1520 Bulidings and Fixturas 2 ) ) R E R e | 3] 0
1535 Boller Plant Equipment 2 IR Figft SO ] c 0
1650 Raeservoirs, Dams and Waterways 2 0§ SRR e B o c 0
1860  |Roads, Railroads and Bridges 2 i 9l i L0 5] 0
1708 Buildings and Fitures 2 2] & 0 0 4 1]
1713 Station Equipment 2 il ] 0; g G 1]
1720 Towers and Fadures 2 1] 9 0 0 G 0
1725 Poles and Fixdures 2 2 o Q 0] ] 0
1730 Overhead Conductors and Davices 2 g { g G o Q
1735 Underground Condut 2 D ;] Q o G Q
1740 Linderground Conductors and Devices 2 0 0 Q O g 0
1745 Reads and Trails 2 A D Q Y 4] Q
1808 Buiidings and Fidures 2 L i Q) ) 0 i3]
Transfarmer Station Equipment - Normally Spew ) et S Sl B
1815 Primary above 50 kv ’ 2 0 a 9 0 N
Distribution Station Equipment - Normaib L
te20 Primary below 50 R’v'q i ! 2 b 3 g o N
1825 Storage Battery Equipment 2 0} 4} -0 a 3]
1830 Poles, Towers and Fixtures 2 g 0 20 [i 0
1835 Overhead Conductors and Devices 2 Rt Lo 0 1 o
1840  Hnderground Conduit 2 ) o] B S0 4] o
1845 Underground Conductors and Devices 2 s ) 0 4] g
1880 Line Transformery 2 St o oL i e o] 4
18585 Barvices 2 e ciph ) 0 ¢
1850 Meters 2 oL} B o) 0 0 o
1885  [Other instatlations on Customer's Premises 2 ‘of 0}, oy 0 o o
. 1870 Lessed Property on Customer Premisas 2 R+ 1 S 0 g o
1908 Buidings and Fidures 2 Y [ O ) 0 a
1895 Coniributions and Grants - Credil 2 R o] 0 g o]
2010 Electric Plant Purchased or Sold 2 G ol R g 4] o]
2020 Experimentst Elecleic Plant Unclassified 2 G} COE e CQ 0 g
2030 Eleclric Plart and Equipment Leased to R Ll 0 . R e 0 o
Others S " ;
2040 Etectric Plant Held for Future Use 2 N SO B 0 o 4
2060 Comp_leied Construction Not Classified-- 2 Py o ol B o 0
Electric
2070 Qther Utility Plant i O G 4 Q 0 Q
e Fixed Assets for Conservation and Demand P 0 o o 0 o o
Management
Xux2 Smart Meters 2 2 G G Iy o 0
SUBTOTAL - CLASS 2 ¢ 0 0 i ] 0

Tes! Year Tier 1&2 UCC and CEC

10/24/20079:31 AM



Name of Utility:
License Number:
File Numbers:

PUC DISTRIBUTION iNC.
ED-2002-G548
RP-2005-0020, EB-2005-0412

Name of Contact: TERRY GRECO Phone Number: 705-7569-8566 -
. Test Year - Test Year -
Total Cap;tal Assets for PlLs Tier 1 Adjustments Tier 2 Adjustments Tier1, Tier 2 | Tier 1, Tler 2
CCA Class Total Total
Model s - s o8 .
Additions | Disposals | Additions | Disposals Additions Disposals
1878 Street Lighting and Signal Systems 8 e g Cob e e e o s}
1515 |Office Furniure and Equipmend 8 L B I B et et g g 0
1935 Stores Bquipment 8 clgh 4 af. Y o] C
1940 Tools, Shop and Garage Equipment 8 PR gl ] g 0 0
1945 Measurement and Testing Equipment 8 R e D] o B kY 0 a
1850 Power Opesated Equipment 8 A B SO =0 0 ] ¢
1655 |Communication Equipment [} ol Soaf i g g ¢
1950  |Miscelaneous Equipment 3 e O 0 0 o
1865  |Water Heater Rental Units 8 g i ) o 0
- Load !‘séanagemeﬂi Controls - Customer 8 o ¥ B . i n o 0
Premises of: -. e £ B
1975 iLoad Management Confrols - Utilty Premises 8 al o " g B o a
1980 System Suparvisory Equipment & 04 Gl L0 0 g o
1985 Sentine! Lighting Rentel Units 8 0] - of: - O 2] G
1690 Cther Tangile Property 8 i 01 0 ¢ 0 0
SUBTOTAL-CLASS 8 o 2] g Q [+] 0
1970 {Computer Equipment - Hardware 45 [ 0} . 0 0 0 4
SUBTOTAL - CLASS 45 9 g 0 ¢ Q g
1930 |Transportation Equipment 10 Qs B 0. G 0 4
SUBTOTAL - CLASE 1D [ [ 9 0 ] [
1925 lCumpalar Software - CL12 42 Sak ol S} g G Q
SUBTOYTAL - CLASS 12 [} 0 0 0 ] [
1830 Leasehold Improvements 13, RS 1 e R e B ) o o
1710 ilLeasehold improvements 13, S O) Ll gl S0 9 0
1840 Leasehold knprovements 13, o s ] 35 L 0 o
1919 Leasehold Improvements 134 w8 P ] o R v L 3] o
SUBTGTAL - CLASS 13 G ] 0 ] ] g
1640 Engines and Engine-Driven Generators 43.1 i e gl OF B 0 g
1645  |Turbogenerator Units 43.1 B Sy CBELT ] 0 o
1885 Water Wheels, Turbines and Generaloss 431 Bl B Sont i e 0 0 o
1685 {FuslHolders, Producers and Accessories 431 N 1 B RN | ot i 0 o o
$670  (Prime Movers 431 R B -0 s B g [ a
1675 | Generators 43.% B ik ) =g [V 0
1680 |Accessory Elesiric Egquipment 43.1 L R S0y ) 8 a
1885  |Miscellaneous Power Plant Equipment 43.1 i gh gl B ] o ]
SUBTOTAL - Generating Equipment 4 [ 0 4] 2 [
2005 Properly Under Capital Laases CL 0F 18 o ¢ 5] 0
2075 Nan-Utility Property Owned or Under Capital CL By 2 R R R
Leases R R 0 BE g 0 0
SURTOTAL - Capital Leases 9 1] { 0 0 Q
1608 Organization ECP Q - B 2l g 0 G ¢
1610 Miscellansous Intangible Plant ECP ] 0 s o G 15
1516 Land Righls ECP 0 G 1] 0 5 ¢
1708 Land Righis £GP o] & 4] 0. 8] g
1806 Land Rights ECP 11 RE 0 1] O a
1908 Land Rights £GP Bi g s o g 9
2080 Elestric Plant Acquisition Adjusiment ECP o] 0 1] g o 0
2065 Ciher Electric Plant Adjustment ECP o 2 ¢ o Al ]
1608 Franchises and Consents 14 - OF of D 2] 2] ]
SUBTOTAL - Eiigib!e Capital Property 4 0 ¢ g 1] Q
1815 Land LAND SO U RN Y D g o o
1705 Land LAND Rk R gl -0 [ [}
1806 Land LAND UG R ] 0 ) 4
1305 |Lang LAND OB cngh 0 0 0 i
SUBTOTAL - Land 9 & 1] Q ] @
2055 Construciion Work in Progress—Eleciric WIP 0 IR e B 0 ) ¢]
: : s o 1] .0 G o
Total Tier 1 and Tier 2 Adjustments 514,000 0 i) 1] 514,000 0

Test Year Tier 1&2 UCC and CEC

10424720079:31 AM
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2001 Fair Market Vaiue

) Bump

Name of Utility: PLUC ISTRIBUTION INC.
License Number: E0-2002-0546
File Numbers: RP-2005-0020, EB-2005-0412
Name of Contact: _ TERRY GRECO s, FDONE Number:
CCA Octoher 1, 2001 | FMV Bumpiuen- Utility FMV
Class FMV Bump Distribution Bump

1620 Buildings and Fixtures 1 20 o
1538 Boiler Plani Eguipment 1 i Q
1650 Reservoirs, Dams and Walerways 1 vl 4]
16680 Hoads, Raiiroads and Bridges 4 s 1]
1708 Byildings and Fixtures 1 a 0
1715 Station Equipmeni 1 Lo Q
1729 Towers and Fixiures 1 G 4]
1725 Poles and Fixiures 1 & 445,812
1738 Qverhead Conductors and Devices 1 B O
1738 Underground Conduit 1 e 3]
1740 Underground Conduciors angd Devices 1 ; 200 193,688
1745 Roads and Trails 1 s & . Lo g o
1808 Buildings and Fixlures 1 A0 808 c:0 196,608

Transformer Station Equipment - Normai R & o .
1S e 60 Y q y 1 eTaass o 670,335

Distribution Station Equipment - Normall S
1820 Primary below 0 kv i ! ! O 753384
1825 Storage Battery Equipment 1 ) 4
1830 Poles, Towers and Fixiures 1 o 1,711,538
1835 Overhead Conductors and Devices 1 2 ¢
1840 Underground Conduit 1 & 2 866,500
1845 Underground Conduclers and Devices 1 7] il
1650 Ling Transformers 1 Q 1,919,003
1855 Services 1 g "]
1880 Meters 1 By 634,785
18 Other Instaiations on Customer's Pramises 1 K 0 o
i teased Property on Customer Premises 1 2] ¢ ¢
1 Huiidings and Fixtures 1 0 4 G
1995 Contributions and Grants - Credit 1 0 & G
2040 Electde Plant Purchased or Sold 1 4] G G
2020 Experimentat Eleciric Piant Unclassified ki g 9 O
2030 Eleciric Plant and Equipment Leased to Gthers] 1 | ) o}
2040 Etectric Plant Heid for Future Use 1 o0 0 g
2050 Ccmp}eted Caonsiruction Not Classified—- 5 0 '0- o

Electric : T
2070 Other Utility Plant 1 Leg 315,081

. Fixed Assets for Conservation and Demand
X¥X K] 1] 4

Management : e
X2 Sman Maters i R gl =i 4
SUBTOTAL - CLASE 1 9,719,724 0 9,719,724

2001 Schedule 7-2 FMV 10124/20079:31 AM



Name of Utility:
License Number:
File Numbers:

2001 Fair Market Value {

PUC DISTRIBUTION INC.

ED-20
RP-20

62-0546
05-8020, EB-2005-0412

) Bump

Name of Contact: ~ TERRY GRECD Phone Number:
Qctober 1, 2601 | FMV Bump Non-|  Utility FMv
CCA i pt b o
FMV Bump Distribution Bump
Class
1620 Buildings and Fixiures 2 |8
1635 Boller Plant Equipment? 2 ¢
1650 Reservairs, Dams and Waterways 2 o
1660 Roads, Railroads and Bridges 2 0
1708 Buildings and Fixtures 2 - 0
1715 Station Equipment 2 gk R 0
1720 Towers and Fixtures 2 ) ) 2
11725 Poles and Fixiures 2 - pF g g
1730 Cwerhead Conductors and Devices 2 Q- S0 0
11735 |Lnderground Conduit 2 g 0 2
1740 Undergrouns Conductors and Devices 2 Con g 3
1745 Roads and Trails 2 1 0 0
1808 Buildings and Fixiures 2 g L 0
Transformar Station Equipment - Nermali ek Sy
1815 Primary above 50 kv 3 ’ 2 8l B e
Distribution Station Equipment - Normalk
51820 Primary beiow 50 K\fq i ' 2 ; 0 a
1825 Storage Battery Equipment 2 D Q
1830 Poles, Towers and Fixtures 2 L] 9
1835 Qverhead Comsiuctors and Devices 2 g ]
1849 Underground Conduit 2 0 ]
1845 Underground Conductors and Devices 2 B ¢
1850 Line Transformers Z . 2
1855 Services 2 0 [
1880 Meters 2 0 O
1 Ciher Instalfiations on Cusiomer's Premises 2 o 3]
Leasgd Properly on Customer Premises 2 1] 0
19 Huildings and Cixtures 2 ] [}
1995 |Contributions and Grants - Credit 2 ¥ 0
2010 Elsctric Prant Purchased or Sold 2 0] ]
2020 Expenmental Electric Plant Unclassified z Ry Q
2030 Electric Plant ang Equipment Leased 10 Otheryy 2 g o
2040 |Electic Plant Held for Future Use 2 0 o
2050 Com gieled Construction Nat Classified-- 2 : ﬁ o
Electric o
2070 Other Utility Plant 2 LB g
oot Fixed Assels for Conservation and Demand 2 o a
Management
XHK2 Smart Meters 2 ¥} 4
SUBTOTAL - CLASS 2 1] g

2001 Schedule 7-2 FMV

10/24/20079:31 AM



Name of Ufifity:
License Number:
File Numbers:

ED-20

2001 Fair Market Value §

PUC DISTRIBUTION INC.

021546

RP-2005-8020, EB-2006-0412

) Bump

0O ioioioioim{mio]o| o

. Name of Caontact: ~ TERRY GRECO . e RONE Number:
CCA Qotober 1, 2001 | FMV Bl.fmp Non-|  Utllity FMV
Class FMV Bump Distribution Bump
1875 Street Lighting and Signal Systems 8 =0
1815 Cffice Furniture and Equipment 8 U
1935 Stores Equipment 3 ]
1940 Tools, 8hop and Garage Egquipment 8 g
1945 |Measurement and Testing Equipment 8 =
1950 Power Operated Equipment 8 By
1935 Communication Equipment 8 P
1960 Misceilaneous Equipment 8 g
1985 Water Heater Rental Units 8 iy
1870 toad -Management Caontrols - Dustomer 8 5
Fremises :
1975 Load Management Controis - Utility Premises 8 B 0
11980 Bystem Supervisory Equipment 8 ] 0 0
1988 Sentinel Lighting Rental Units 8 o D )]
1980 Other Tangible Property 4 o c 0 ¢
SUBTOTAL - CLASS & 1] 0 14
1920 |Gomputer Equipment - Hardware 45 0 Y 4
BUBTOTAL - CLASS 48 [ [ &
1930 Transperation Equiprnent 15 [} 0 a
SUBTOTAL - CLASS 10 ] L] 0
1925 IComputer Soltware - CL12 12 g L6 2
SUBTOTAL - CLASS 12 0 @ 0
163G Leasghold Improvements 13, [ e+ 1]
1710 Leasehold improvements 13; [} ] 0
> Leasehold mprovements 135 4] A 4
L.easehold Improvements 13, 1] LR g
SUBTOTAL - GLASS 13 0 [ o
1640 Engines and Engine-Briven Generators 43.1 0 -0 g
1845 Turbogenarator Units 431 g L )]
1655  {Water Wheeis, Turbines ang Generators 431 g 0 [7]
1685 Fuel Holders, Producers and Accessories 431 0 200 o
1670 Prime Movers 43.1 0 ) 4
1679 Gengratars 4311 " 0 o]
1680 Accessory Electric Equipment 43.1 1) Al 0
1685 IMiscellanecus Power Plant Eguipment 43.1 . 0 0
SUBTOTAL - Generating Equipment 0 0 0
2005 Property Undger Capital Leasas Cl g 0 0
se7s  iNon-Utiity Property Owned or Under Capital oL 3 _ 0 0
Leases :
SUBTOTAL - Gapital Leases 0 0 i)
1608 Qrganization ECP 2 0 Q
1610 Miscellaneous intangible Plant ECP 4 0 4]
1616 Land Rights ECP i [} [5
1708 Land Righls ECP o] 0 [¢]
1808 Land Rights ECP 0 4 g
1806 Land Rights ECP 0 4 4
2080 Electnc Plamt Acquisition Adjustment ECP 0 G G
20635 Qther Electric Piant Adjustment ECP [+ G o
1608 Franchises and Consenls 14 G ) 0
BUBTUTAL - ENgible Capital Property 9 o 0
1513 Lang LAND g 0 [¢]
1785 Land LAND 1] e 0
1805 Land LAND g 0 0
1805 Land LAND 0 20 0
SUBTOTAL -land Q 0 0
2055 Construstion Work in Progress--Eleciric wie 0 0 0
Total FMV Bump-up 9,719,724 0 9,719,724

2001 Schedule 7-2 FMV

1072472007931 AM



PUC Distribution Inc 05.205 2005-12-31 PUC Distribution Inc.
2007-10-18 14:48 86709 6778 RC0001

Federal Tax Instalments

— Federal tax instalments

For the taxation year ended: 2006-12-31

The following is a list of federal instalments payable for the current taxation year. The last column indicates the instalments payable to

Revenue Canada. The instalments are due no later than on the dates indicated, otherwise non-deductible interest will be charged. A

cheque or money order should be made payable to the Receiver General. Payment may be made either to an authorized financial

institution or filed with form T9 (instalment form) and addressed to the appropriate Revenue Canada Taxation Centre.

Date Instalments Instalments Cumulative Instalments
required paid difference payable
2006-01-31 1,362 1,362
2006-02-28 1,362 1,362
2006-03-31 1,362 1,362
2006-04-30 1,362 1,362
2006-05-31 1,362 1,362
2006-06-30 1,362 1,362
2006-07-31 1,362 1,362
2006-08-31 1,362 1,362
2006-09-30 1,362 1,362
2006-10-31 1,362 1,362
2006-11-30 1,362 1,362
2006-12-31 1,360 1,360
Total 16,342 16,342

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04 Page 1 of 1



PUC Distribution Inc 05.205 2005-12-31 PUC Distribution Inc.
2007-10-18 14:48 86709 6778 RC0001

I *I Canada Customs Agence des douanes m
and Revenue Agency et du revenu du Canada T2 CORPORATION INCOME TAX RETURN
m Do not use this area

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file
aseparate provincial corporate return.

Parts, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This return may
contain changes that had not yet become law at the time of printing. If you need more information about items on the
return, see the T2 Corporation — Income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFl), to your
tax services office or tax centre. You have to file the return within six months after the end of the corporation's
taxation year. For more information on when and how to file T2 returns, refer to the Guide under the heading "Before you start."

— Identification
Business Number (BN) ........ [T¥l 86709 6778 RCO001

Corporation's name
[TA Puc Distribution Inc.

Has the corporation changed its name If Yes, do you have a copy of
since the last time we were notified? 1Yes D 2 No the articles of amendment? .. m 1Yes D 2 No D
Address of head office To which taxation year does this return apply?
Has the address changed since the Taxation year start Taxation year end
last time we were notified? . ....., EE 1 ves| | 2No 060 2005-01-01 [ 2005-12-31

765 Queen Street East YYYYMMDD YYYYMMDD

P.o. Box 9000 Has there been an acquisition of control

e - p to which subsection 249(4) applies
m C'Sty it Ste M 0161 Pg)lzl”nce’ territory, or state since the previous taxation year? 1Yes D 2 No

ault Ste Marie 016 .
Country (other than Canada) Postal code/ZIP code ::fo\r:(tersgl %g:'gﬁ;:ﬁ: date m

018 IT N2 YYYY MM DD

Mailing address (if different from head office address)

Is the corporation a professional
Has the address changed since the P P

. = corporation that is a member of
?
Itlrr;e we were notified? . ...... PN 1 Yes| | 2No apartnership?  .............. 1Yes| | 2No
clo
022 Is this the first year of filing after:
023 Incorporation? . ............. 1Yes H 2No
C|ty Prov|nce’ terrltory, or state Ama|gamatl0n7 ............. 071 1 YeS 2 NO
026 If Yes, complete lines 030 to 038 and attach Schedule 24.
Country (other than Canada) Postal code/ZIP code Has there been a windup of a subsidiary
m under section 88 during the current
Location of books and records taxationyear?  ............. 1Yes D 2 No
Has the location of books and records If Yes, complete and attach Schedule 24.
ﬁgﬁﬁggf’, sm.cc.-z the Iast tlme }N.elvyt?r:e. . _ 1 Yes D 2 No Is this the final taxation year
: before amalgamation? ........ (] 1 Yes 2 No | X
WEH 765 Queen Street E 9 076 ] L]
032 Is this the final return up to
C|ty Province’territory‘ or state dissolution? ................ 1Yes D 2 No
Sault Ste. Marie ON Is the corporation a resident of Canada?
Country (other than Canada) Postal code/ZIP code 080 ER 2D If No, give the country of residence on line
[ER) 1 Yes|X|2 No ' 9 Y ! I
P6A 6P2 D 081 and complete and attach Schedule 97.
m Type of corporation at the end of the taxation year m

Is the non-resident corporation claiming
an exemption under an income tax

treaty? ........... . ... ... M 1Yes D 2 No

2 [ ] Other private 5 [X] Other corporation If Yes, complete and attach Schedule 91.
corporation (specify, below)

1 D Canadian-controlled 4 D Corporation controlled
private corporation (CCPC) by a public corporation

) If the corporation is exempt from tax under section 149,
Public pjectrity Act tick one of the following boxes:
corporation Exempt under paragraph 149(1)(e) or (I)

1
If the type of corporation changed during 2 E t und h 149(1)(i
the taxation year, provide the effective 3 Ei::pt E:dZ: pz::g:zph 14321 ;?t;
dateofthechange . ..............., 4 P paragrap

YYYY MM DD Exempt under other paragraphs of section 149
Do not use this area

Fm—m 09 Fm—nm

T2 E (05) Canada
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2007-10-18 14:48 86709 6778 RC0001

— Attachments

Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.

Yes Schedule

Is the corporation related to any other corporations? .. . . ... e 150 RS 9
Does the corporation have any non-resident shareholders? . ... ... .. ... ... i 151 | T,
Is the corporation an associated Canadian-controlled private corporation? .. ... ... .. .. .. ... 160 | EEx)
Is the corporation an associated Canadian-controlled private corporation that is claiming the expenditure limit? ... .. 161 | R
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents m D 1
If you answered Yes to the above question, and the transaction was between corporations not dealing at arm's length, _

were all or substantially all of the assets of the transferor disposed of to the transferee? . .................... | 44
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?  ...... | 14
Is the corporation claiming a deduction for payments to a type of employee benefit plan? ... .. ... .. ...... | 15
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 1989? .. ............ T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned?  ..... || T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did —

not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? ... .... 168 | I~
Did the corporation have any foreign affiliates during the year? . .. ... .. . . 169 | Y
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) -

of the federal Income Tax Regqulations? . . . . .. e 170 | R
Has the corporation had any non-arm's length transactions with a non-resident? . ......... .. ... . ... ... .... gl | T106
Has the corporation made payments to, or received amounts from, aretirement compensation plan arrangementduringtheyear? . ... .. 172 L

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's -
common and/or preferred shares? . e e e 50

Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory; or gifts of cultural or ecological property? 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? | 3
Is the corporation claiming any type of l0SSeS? . . . . .. e 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishmentin more than one jurisdiction? 5
Has the corporation realized any capital gains or incurred any capital losses during the taxation year? ~  ........... 6

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than
dividends deductible on line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal

services business; or ii) is the corporation claiming the refundable portion of Part | tax? ..................... 7
Does the corporation have any property that is eligible for capital cost allowance? . ........ ... .. ... .. ...... 8
Does the corporation have any property that is eligible capital property? ... ... . . . 10
Does the corporation have any resource-related deductions? . .. ... . . e 12
Is the corporation claiming reserves of any Kind? . .. .. e 13
Is the corporation claiming a patronage dividend deduction? . .. ... . L e 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 17
Is the corporation an investment corporation or a mutual fund corporation? . ... ... . ... ... ... . 18
Was the corporation carrying on business in Canada as a non-resident corporation? ~  ....................... 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? 21
Is the corporation a non-resident-owned investment corporation claiming an allowable refund? ... ............. 26 *
Does the corporation have any Canadian manufacturing and processing profits? . ... ... ... ... ... ... ..... 27
Is the corporation claiming an investment tax credit? ... . e 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? . ....... T661
Is the corporation subject to gross Part 1.3 tax? .. . e 33/34/35
Is the corporation a member of a related group with one or more members subject to gross Part 1.3 tax? . ........ 36
Is the corporation claiming a surtax credit? . ... e 37
Is the corporation subject to gross Part VI tax on capital of financial institutions? . ... ... ... . ... ... ... ... 38
Is the corporation claiming a Part | tax credit? .. ... .. e 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? .. ...... 43
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? ... ... ... ... ... . . . . . . .. 45
Is the corporation subject to Part Il - Tobacco Manufacturers' surtax? . ... ... ... . . 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or _

more members subject to gross Part VI tax? . e | | 39
Is the corporation claiming a Canadian film or video production tax credit refund? .. ........ ... ... .. ...... || T1131
Is the corporation claiming a film or video production services tax credit refund? ... ... ... ... .. .. ... ... || T177
Is the corporation subject to Part XIIL.1 tax? .. ... e L] 92*

* We do not print this schedule.
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— Attachments — continued from page 2

Yes Schedule
Did the corporation have any foreign affiliates that are not controlled foreign affiliates? . ..................... T1134-A

Did the corporation have any controlled foreign affiliates? . ... ... . .. . . . T1134-B
Did the corporation own specified foreign property in the year with a cost amount over $100,000?

T1135
Did the corporation transfer or loan property to a non-resident trust? . .. ... ... L T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect
Of SR&ED CONtractsS? . e e e e m D T1146
Has the corporation entered into an agreement with other associated corporations for salary
or wages of specified employees for SR&ED? . .. e m D T1174

— Additional information
Is the corporation INAaCtiVE? . .. .. e Xl 1 Yes 2 No
Has the major business activity changed since the last return was filed? (enter Yes for first-time filers) ... . &4 1 Yes 2 No

What is the corporation's major business activity?
(Only complete if Yes was entered at line 281.)

If the major business activity involves the resale of goods, show whether it is wholesale or retail 1 WhoIesaIeD 2 RetaiID
Specify the principal product(s) mined, manufactured, 284 285 %
sold, constructed, or services provided, giving the —_—

; 286 287 %
approximate percentage of the total revenue that each E—
product or service represents. 288 289 %o
Did the corporation immigrate to Canada during the taxation year? . ...... ... .. .. ... ... .. ... .... 1Yes 2 No .
Did the corporation emigrate from Canada during the taxation year? ... .. ... ... ... ... .. .. ..... 1Yes 2 No

— Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI.

......... 300 756,262 A

Deduct: Charitable donations from Schedule2 . ... ................... 31
Gifts to Canada, a province, or a territory from Schedule 2 ... ...... 312
Cultural gifts from Schedule 2 . ... ... ... ... . ... .. .. . L 313
Ecological gifts from Schedule 2 .. ....... .. ... .. ... .. .. .. .. 314

Taxable dividends deductible under section 112 or 113, or
subsection 138(6) from Schedule 3 .. ...... ... .. .. ... .. .. ...

Part V1.1 tax deduction from Schedule 43* ... .................

Non-capital losses of preceding taxation years from Schedule 4 .. ... 756,262
Net capital losses of preceding taxation years from Schedule 4 .. ...
Restricted farm losses of preceding taxation years from Schedule 4
Farm losses of preceding taxation years from Schedule 4  ..........
Limited partnership losses of preceding taxation years from Schedule 4
Taxable capital gains or taxable dividends allocated from
acentral creditunion ... ... ... 340
Prospector's and grubstaker's shares . .............. ... ... ... 350
Subtotal 756,262 » 756,262 B
Subtotal (amount Aminus amount B) (if negative, enter "0") C
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vi) additions ... ....ooovunn .. D
Taxable income (amount C plus amount D) . ... ... e
Income exempt under paragraph 149(1)(t) . . . . oot e
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) 4

* This amount is equal to 3 times the Part VI.1 tax payable at line 724 on page 8.
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— Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the taxation year

Income from active business carried on in Canada from Schedule 7 . .. ....... ... ... ... .. ... .. m A
Taxable income from line 360 on page 3, minus 10/3 of the amount on line 632* on page 7, minus 3 times the amount on
line 636** on page 7, and minus any amount that, because of federal law, is exemptform PartItax . ............... m B

Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below.

225,000 X Number of days in the taxation year in 2003 = 1
Number of days in the taxation year 365

250,000 X Number of days in the taxation year in 2004 = 2
Number of days in the taxation year 365

300,000 X Number of days in the taxation year after 2004 365 = 300,000 3
Number of days in the taxation year 365

Add amounts at lines 1, 2, and 3 4

Business limit (see notes 1 and 2 below) .. ... e m C

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 at line 410. However, if the corporation's
taxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation year
divided by 365, and enter the result on line 410.

2. Forassociated CCPCs, use Schedule 23 to calculate the amount to be entered at line 410.
Business limit reduction:

Amount C x R D S E
11,250

Reduced business limit (amount C minus amount E) (if negative, enter "0") . ..... ... ... ... . ... .. 425 F

Small business deduction — 16.00 % of whichever amount is the least: A,B, C,orF . ............. 430 G

(enter amount G on line 9 of page 7)
* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC's investmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
*** Large corporation tax
® The large corporation tax to be entered at line 415 is the gross Part 1.3 tax, which is the amount before deducting the surtax
credits, increased to reflect a full-year tax liability if the taxation year is less than 51 weeks. For the purpose of the business limit
reduction, the gross Part 1.3 tax is equal to 0.225% x (taxable capital employed in Canada minus $10,000,000).
® |fthe corporation is not associated with any corporations in both the current and the preceding taxation years, enter the corporation's
gross Part |.3 tax for its preceding taxationyear.
® |fthe corporation is not associated with any corporations in the current taxation year, but was associated in the preceding taxation
year, enter the corporation's gross Part |.3 tax for its current taxationyear.

® For corporations associated in the current taxation year, see Schedule 23 for the special rules that apply.

— Accelerated tax reduction

Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction
300,000

Reduced business limit (amount from line 425)  ............. X line 4 above = A

Net active business income (amount from line 400) * . .. ... B
Taxable income from line 360 on page 3 minus 3 times the amount at line 636** on

page 7, and minus any amount that, because of federal law, is exempt from Part | Tax C

Deduct:

Aggregate investment income (amount from line 440 of page 6) . ............... D
Amount C minus amount D (if negative, enter "0") . ... .. ... . . L. >

Amount A, B, or E above, whicheveris less ... ... e
Amount Z from Part 9 of Schedule 27 . ...... x 100/ 7 = G
Amount QQ from Part 13 of Schedule 27 . . ... ... .. ... . . .. H
Taxable resource income from line 435 above . ... ... .. ... ... o oL |
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) J
K
>

Amount on line 400, 405, 410, or 425 of the small business deduction, whichever is less
Total of amounts G, H, I, J,and K . .. . ...
Amount F minus amount L (if negative, enter "0") ...
Accelerated tax reduction — 7.00 % of amount M (enter amount N on line 637 of page 7)  .............. N
* Ifthe amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.

<
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— Resource deduction
Taxable resource income [as defined in subsection 125.11(1)] ... .. .. i A
Amount A X Number of days in the taxation year in 2004 X 2% = B
Number of days in the taxation year 365
Amount A X Number of days in the taxation year in 2005 365 X 3% = C
Number of days in the taxation year 365
Amount A X Number of days in the taxation year in 2006 X 5% = D
Number of days in the taxation year 365
Amount A X Number of days in the taxation year after 2006 X 7% = E
Number of days in the taxation year 365
Resource deduction — total of amounts B, C, D, and E .. ... ... .. . . . . . . . . .. F

(enter amount F on line 10 of page 7)

— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the taxation year

Taxable income from line 360 0N page 3 . . .. . e A

Amount Z from Part 9 of Schedule 27 .. ..... x 100/ 7 = B
Amount QQ from Part 13 of Schedule 27 .. ... .. ... . . . .. C
Taxable resource income from line 435above .. ... ... ... .. .. ... ... D
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) E
Amount on line 400, 405, 410, or 425 on page 4, whicheveris theleast . .......... F
G
H
>

Aggregate investment income from line 440 of page 6 ... ... . ... ... . ... ...
Amount used to calculate the accelerated tax reduction (amount M of page 4)  ......
Total of amounts B, C, D, E,F, G,and H .. ... ... .. ... .. . . . . .. ...

Amount A minus amount | (if negative, enter "0") ... e

Amount J X Number of days in the taxation year after 2003 365 X 7% = K
Number of days in the taxation year 365
General tax reduction for Canadian-controlled private corporations —amountK ... ................ L

(enter amount L on line 638 of page 7)

— General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage
investment corporation, or a mutual fund corporation

Taxable income from line 360 0N page 3 . . .. . e M

Amount Z from Part 9 of Schedule 27 .. ... .. x 100/ 7 = N
Amount QQ from Part 13 of Schedule 27 .. ... ... .. ... . . . . .. (0]
Taxable resource income from line 435 above . ... ... .. ... ... ... . ... P
Q
>

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)
Total of amounts N, O, P, and Q . . . . ... . i e e

Amount M minus amount R (if negative, enter "0") .. .. S

Amount S X Number of days in the taxation year after 2003 365 x 7% = T
Number of days in the taxation year 365

General tax reduction — amount T . .. L e e ]
(enter amount U on line 639 of page 7)
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— Refundable portion of Part | tax
Canadian-controlled private corporations throughout the taxation year
Aggregate investmentincome ... .. m X 26 2/ 3% = . A
(amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 onpage 7 ................
Deduct:
Foreign investmentincome . ...... m X 9 1/ 3% =
(amount O from Part 1 of Schedule 7) (if negative, enter "0") > B
Amount A minus amount B (if negative, enter "0") .. L e C
Taxable income from line 360 onpage 3 ... ... .. . e
Deduct:
Amount on line 400, 405, 410, or 425 on page 4,
whicheveristheleast ..........................
Foreign non-business
income tax credit from
line 632 of page 7 x 25/ 9 =
Foreign business income
tax credit from line 636
of page 7 X 3 =
>
X 26 2/ 3% = D
Part | tax payable minus investment tax credit refund (line 700 minus line 780 of page 8)
Deduct: Corporate surtax from line 600 of page 7 .. ... .. .. .. . .. . ...
Net amount ... e > E
Refundable portion of Part | tax — Amount C, D, or E, whicheveristheleast  .................... m F
— Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the preceding taxation year 460
Deduct: Dividend refund for the previous taxationyear . .................. 465
> G
Add the total of:
Refundable portion of Part | tax from line 450 above .. ....................
Total Part IV tax payable from line 360 of Schedule 3 . ....................
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation .
> H
Refundable dividend tax on hand at the end of the taxation year — Amount G plus amountH  ...... m
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year
Taxable dividends paid in the taxation year from line 460 of Schedule 3 . ... .. x 1/ 3 I
Refundable dividend tax on hand at the end of the taxation year from line 485 above .. ............... J
Dividend refund — Amount | or J, whichever is less (enter this amount on line 784 of page 8)  .............
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— Part | tax
Base amount of Part | tax — 38.00 % of taxable income (line 360 or amount Z, whichever applies) frompage3 . ... | @ A

Corporate surtax calculation

Base amount from line Aabove ... ...
Deduct:

10 % of taxable income (line 360 or amount Z, whichever applies) from page 3
Investment corporation deduction from line 620 below ... ..................
Federal logging tax credit from line 640 below .. ...... ... ... .. .. ... ......
Federal qualifying environmental trust tax credit from line 648 below . .........

[N

a s wN

For a mutual fund corporation or an investment corporation throughout the
taxation year, enter amount a, b, or c below on line 6, whichever is the least:

28.00 % of taxable income from line 360 of page 3 e a
28.00 % oftaxed capitalgains ... ............. b 6
Part | tax otherwise payable . ............... c
(line A plus lines C and D minus line F)
Total of INES 2106 . . ... e 7

Net amount (line 1 minus line 7) . ... ... . . . . . 8

Corporate surtax — 4.00 % of the amountonline 8 ... ... .. ... . . .. .. m B

Recapture of investment tax credit from line PPP in Part 21 of Schedule 31 ...................... 602 C

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the taxation year)
Aggregate investment income from line 440 onpage 6 . ........... ... ... .. .. i
Taxable income from line 360 onpage3  ...............
Deduct:

Amount on line 400, 405, 410, or 425 of page 4,
whicheveristheleast ......... ... . ... .. .. ... ... ...

Netamount . ......... ... > ii

Refundable tax on CCPC's investmentincome — 6 2 / 3 % of whicheveris less: amountiorii .. .. m D
Subtotal (add lines A, B, C, and D) E

Deduct:

Small business deduction from line 430 of page 4 .. ... ... . ... ... oL 9

Federaltax abatement ... ... .. .. .. .

Manufacturing and processing profits deduction from amount BB

oramount RRof Schedule 27 . ... ... . ... . . . 616

Investment corporation deduction ... ... ... 620

(taxed capital gains [ )

Additional deduction — credit unions from Schedule 17 . .................. 628

Federal foreign non-business income tax credit from Schedule 21 .. ......... 632

Federal foreign business income tax credit from Schedule 21  .............. 636

Accelerated tax reduction from amountNonpage4  ..................... 637

Resource deduction from line 438 onpage5 .. ... ... .. ..o 10

General tax reduction for CCPCs from amount Ronpage5  ............... 638

General tax reduction from amountUonpage5  ....................... 639

Federal logging tax credit from Schedule 21 .. ...... ... ... .. ... ...... 640

Federal political contribution tax credit . . ...... ... ... .. ... . L. 644

Federal political contributions

Federal qualifying environmental trust tax credit . ... .................... 648

Investment tax credit from Schedule 31 . ... ... ... ... 652
Subtotal > F

Part | tax payable — Line E minus line F (enter amount G on line 700 of page 8) ......... ... ... .. .... G

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04 Page 7 of 8



PUC Distribution Inc 05.205 2005-12-31 PUC Distribution Inc.

2007-10-18 14:48 86709 6778 RC0001
— Summary of tax and credits
Federal tax

Part | tax payable from page 7 ... ..

Part 1.3 tax payable from Schedule 33, 34, 0r 35 .. ... ... 16,342

Part Il surtax payable from Schedule 46 . . .. ... ..
Part IV tax payable from Schedule 3 .. ... e
Part IV.1 tax payable from Schedule 43 . . .. .. .. e
Part VI tax payable from Schedule 38 . ... ... e
Part VI.1 tax payable from Schedule 43 . . .. .. . e
Part XIIl.1 tax payable from Schedule 92 . .. .. . . e
Part XIV tax payable from Schedule 20 . . .. .. . . e

16,342
Add provincial or territorial tax:

Provincial or territorial jurisdiction Ontario

(if more than one jurisdiction, enter "multiple" and complete Schedule 5)
Net provincial or territorial tax payable (except Quebec, Ontario, and Alberta) .
Provincial tax on large corporations (New Brunswick and Nova Scotia) .. .. .. 765

>
Total tax payable 16,342 A
Deduct other credits:

Investment tax credit refund from Schedule 31 .. ...... ... .. ... ... ...
Dividend refund frompage 6 . ... ... ..
Federal capital gains refund from Schedule 18 . ......................
Federal qualifying environmental trust tax creditrefund ... ........... ...
Canadian film or video production tax credit refund (Form T1131) . ........
Film or video production services tax credit refund (Form T1177)  ..........
Tax withheld at source . . . ... . .

Total payments on which tax has been withheld . . m
Allowable refund for non-resident-owned investment corporations from Schedule26 . . .. .. 804
Provincial and territorial capital gains refund from Schedule 18 ... ... ... .. 808
Provincial and territorial refundable tax credits from Schedule 5 . .......... 812

Royalties deductible under Syncrude Remission Order
Tax remitted under Syncrude Remission Order .. .................... 816
Tax instalments paid ... ... ... ... 840

Total credits g4\ > B

Refund oo :| Overpayment | Balance (line Aminus line B) 16,342
\\N)irect deposit request

- ) ] ] ] If the result is negative, you have an overpayment.
To have the corporation's refund deposited directly into the corporation's If the result is positive, you have a balance unpaid.
bank account at a financial institution in Canada, or to change banking Enter the amount on whichever line applies.
information you already gave us, complete the information below: Generally, we do not charge or refund a difference
D Start D Change information m of $2 or less.
(914] 91| Branch number Balance unpaid . ...... 16,342
Institution number Account number Enclosed payment 16,342
If the corporation is a Canadian-controlled private corporation throughout the taxation year,
does it qualify for the one-month extension of the date the balance of taxis due? . ............. 1Yes D 2 No @
— Certification
l, @ Greco @ Terry @ Vice-President
Lastname Firstname Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
taxation year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

EEd  2007-10-18 956

Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If No, complete theinformationbelow ... ... ... 1Yes 2 No D
Name Telephone number

— Language of correspondence — Langue de correspondance

Indicate the language in which you would like to receive correspondence. : i« [X :
m Indiquer la langue de correspondance de votre choix. 1 English / Anglais 2 Francais / French D
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Bl o cieigoney  ofdurovenucu caeda GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Form identifier 100

Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2005-12-31
— Identification of the imported corporation from the GIFI file
Name of the corporation ... PUC Distribution Inc.
Taxationyearend ....... 2005-12-31

Balance Sheet

Account Description GIFI Amount Prior year
— Assets
Total current assets . ... ... .. 23,213,735 15,721,702
Total tangible capital assets ~ ........... ... .. ... ... .. 74,198,638 71,826,102
Total accumulated amortization of tangible capital assets 38,746,152 36,957,386
Total intangible capital assets  ........... . ... ... ... . ... .. ...
Total accumulated amortization of intangible capital assets
Total long-term assets .. ... ... . ... 3,807,614 4,651,321
*Assets held intrust ... ... .. ...
Total assets (mandatory field) 62,473,835 55,241,739
— Liabilities
Total current liabilities . ........ ... . . .. .. + 16,729,989 8,759,138
Total long-term liabilites . .............. ... ... ... ... ........ + 41,940,000 41,940,000
*Subordinateddebt ... ... +
*Amounts held intrust .. ... +
Total liabilities (mandatory field) = 58,669,989 50,699,138
— Shareholder equity
Total shareholder equity (mandatory field) + 3,803,846 4,542,601
Total liabilities and shareholder equity 3640 & 62,473,835 55,241,739
— Retained earnings
Retained earnings/deficit — end (mandatory field) 3849 & -852,300 -113,545

* Generic item
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(R |

Canada Customs
and Revenue Agency
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PUC Distribution Inc.
86709 6778 RC0001

etdurevenu du Canada GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 125

Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2005-12-31
Income Statement
Description GIFI
Operatingname .......... 0001
Description of the operation 0002
Sequence Number . ....... 0003 gol!
Account Description GIFI Amount Prior year
— Income statement information
Total sales of goods and services . .............. .. ... .. .... 8089 g4 63,650,849 57,563,582
Costofsales ... ... 8518 & 52,663,389 47,104,886
Gross profit/loss 8519 & 10,987,460 10,458,696
Costofsales ... ... e 8518 &4 52,663,389 47,104,886
Total operating expenses . ... ... e e 9367 &a 12,623,487 12,726,922
Total expenses (mandatory field) 9368 & 65,286,876 59,831,808
Total revenue (mandatory field) .. ....... .. ... .. .. .. ... ... 8299 B4 64,548,121 58,444,727
Total expenses (mandatory field) . ......................... 9368 By 65,286,876 59,831,808
Net non-farming income 9369 -738,755 -1,387,081
— Farming income statement information
Total farm revenue (mandatory field) . ....................... 9659 i
Total farm expenses (mandatory field) .. ..................... 9898 &g
Net farm income 9899 ¢
Net income/loss before taxes and extraordinary items 9970 & -738,755 -1,387,081
— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s)  ......... ... ...
Legal settlements .. .. ... .. ..
Unrealized gains/losses ... ........... .. ... .. .. . ...
Unusualitems . ... ... ... .. ..
Currentincometaxes . ............. . ..t
Deferred income tax provision  ........... ... .. .. ... ...,
Net income/loss after taxes and extraordinary items
(mandatory field) 9999 &4 -738,755 -1,387,081
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Canada Customs Agence des douanes
I *I and Revenue Agency etgdu revenu du Canada SCHEDULE 141

NOTES CHECKLIST

Corporation'sname Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2005-12-31

¢ This schedule should be completed from the perspective of the person who prepared or reported on the financial statements. This person
is referred to as the "accounting practitioner”, in this schedule.

* For more information, see RC4088, Guide to the General Index of Financial Information (GIFI) for Corporations and T4012,
T2 Corporation — Income Tax Guide.

® Attach a copy of this schedule, along with any Notes to the financial statements, to the GIFI.

— Part 1 — Accounting practitioner information

Does the accounting practitioner have a professional designation? ... ........ i, [ 095 IRREE 2No | |
Is the accounting practitioner connected” with the corporation? ~ ............................... 1Yes D 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common
shares; (ii) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note
If the accounting practitioner does not have a professional designation or is connected with the corporation,
you do not have to complete Parts 2 and 3 of this schedule. However, you do have to complete Part 4.

— Part 2 — Type of involvement

Choose the option that represents the highest level of involvement of the accounting practitioner: m
Completed an auditor's report .. ... 1
Completed a review engagement report . . . ... 2 D
Conducted a compilation engagement . .. .. 3 D

— Part 3 — Reservations
If you selected option "1" or "2" under Type of involvement above, answer the following question:

Has the accounting practitioner expressed a reservation? . ......... .. ... ... ... .. . . ... m 1Yes D 2 No

— Part 4 — Other information

Were notes to the financial statements prepared? . ... ... ... KL 1 ves 2No [ |
If Yes, complete lines 102 to 107 below:
Are any values presented at other than cost? . ... ... ... ELEA Yes | | 2No
Has there been a change in accounting policies since the lastreturn? . ... ... ... ... . ... ...... 103 ERREGS D 2 No
Are subsequent events mentioned inthe notes? . ... .. ... . B 1Yes| | 2No
Is re-evaluation of asset information mentioned in the notes? .. ........... ... ... .. ... ... .. ELE 1Yes [ | 2No[X]
Is contingent liability information mentioned in the notes? .. ... ... ... .. L L L B3 1Yes | | 2No
Is information regarding commitments mentioned in the notes? ~ ........ .. ... ... ... . oL (J@ 1Yes D 2 No
Does the corporation have investments in joint venture(s) or partnership(s)? ......... ... .. ....... m 1Yes D 2 No
If Yes, complete line 109 below:
Are you filing financial statements of the joint venture(s) or partnership(s)?  .................... m 1Yes D 2 No D
T2 SCH 141 (04) Canadi
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2007-10-18 14:48 86709 6778 RC0001
Bl R hioney ot rovemscu Canada SCHEDULE 1
NET INCOME (LOSS) FOR INCOME TAX PURPOSES
Corporation'sname Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2005-12-31

* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on
the financial statements and its net income (loss) for tax purposes.

* Please provide us with the applicable details in the identification area, and complete the applicable lines that contain a
numbered black box. You should report amounts in accordance with the Generally Accepted Accounting Principles (GAAP).

® Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.
® For more information, see the T2 Corporation Income Tax Guide.

Net income (loss) after taxes and extraordinary items per financial statements . ..................... -738,755 A
Add:
Amortization of tangible assets . ... ... .. m 2,668,236
Subtotal of additions 2,668,236 2,668,236
Other additions:
Miscellaneous other additions:
GO Tax provision expensed 290 16,900
{0kl retail settlement variances 291 834,094
Subtotal of other additions 199 850,994 » 850,994
Total additions [ 3,519,230 » 3,519,230
Deduct:
Capital cost allowance from Schedule 8 .. ..... ... ... ... ... ... .......... m 1,999,695
Subtotal of deductions 1,999,695 » 1,999,695
Other deductions:
Miscellaneous other deductions:
Market ready costs 390 24,518
Subtotal of other deductions R 24,518 » 24,518
Total deductions [}l 2,024,213 » 2,024,213
Net income (loss) for income tax purposes —enter on line 300 of the T2 return .. .................. 756,262
T2 SCH 1E (01) 1
Canadi
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2007-10-18 14:48 86709 6778 RC0001
Dol R hiney  ofarevemscu Canada SCHEDULE 4
CORPORATION LOSS CONTINUITY AND APPLICATION
Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2005-12-31

® For use by a corporation to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss, restricted farm loss,
and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be applied in a year; and to request a loss
carrybackto previous years.

® The corporation can choose whether or not to deduct an available loss from income in a taxation year. It can deduct losses in any order. However, for each
type of loss, deduct the oldest loss first.

® Forinformation on these losses, see the T2 Corporation Income Tax Guide.
® File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.
® Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss
Net income (loss) for inCome tax PUMPOSES . ..ot 756,262
Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positive amount)  ..............
Taxable dividends deductible under sections 112, 113, or subsection 138(6)  ........
Amount of Part VI.1 tax deductible .. ...
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2)
Subtotal (if positive, enter "0")

Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions . ..................

Add: (decrease a loss)
Current-year farm 0SS ...
Current-year non-capital loss (if positive, enter "0") .. ...

Continuity of non-capital losses and request for a carryback

Non-capital loss at the end of preceding taxationyear — ...................... 2,717,771
Deduct: Non-capital loss expired * .. ... ... ... E

Non-capital losses at beginning of taxationyear ~ ..........................
Add: Non-capital losses transferred on an amalgamation or the

windup of a subsidiary corporation ... ... ﬁ
Current-year non-capital loss (from calculation above) — .....................
Deduct:
Amount applied against taxable income (enter on line 331 of the T2 return) ... .. 756,262
Amount applied against taxable dividends subjectto Part IVtax — .............
Section 80 — Adjustments for forgiven amounts . ... .. ...
Subsection 111(10) — Adjustments for fuel tax rebate . .....................
Other adjustments ... ... . 150 756,262
Subtotal 1,961,509

2,717,771

2,717,771

Deduct — Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income ~ ........... ... ... ...
Second preceding taxation year to reduce taxable income . ........ . ..., ..
Third preceding taxation year to reduce taxable income — ....................
First preceding taxation year to reduce taxable dividends subject to Part IV tax
Second preceding taxation year to reduce taxable dividends subject to Part IV tax
Third preceding taxation year to reduce taxable dividends subject to Part IV tax

Non-capital losses — Closing balance ... ... . 180 1,961,509

* Anon-capital loss expires as follows:

® After 7 taxation years if it arose in a taxation year ending before March 23, 2004;
or

® After 10 taxation years if it arose in a taxation year ending after March 22, 2004.
Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator ... ... ... m Yes |:|
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4 E (04) Canad'é'

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04 Page 1 of 4



PUC Distribution Inc 05.205 2005-12-31 PUC Distribution Inc.
2007-10-18 14:48 86709 6778 RC0001

Part 2 — Capital losses

Continuity of capital losses and request for a carryback

Capital losses at end of preceding taxationyear . ....... ... ... .. ... ...... m
Capital losses transferred on an amalgamation or the windup
of a subsidiary corporation ... ...
Current-year capital loss (from Schedule 6 calculation) — ..................... m
Add:
Allowable business investment loss expired as non-capital loss X 43 ... m
Deduct: Subtotal

Amount applied against current-year capital gain (see Note 1) . ..............
Section 80 — Adjustments for forgiven amounts . ... .. ...
Other adjustments ... ...

Subtotal

Deduct — Request to carry back capital loss to: (see Note 2)
Capitalgain Amountcarried
(100%) back (100%)
First preceding taxationyear .......................
Second preceding taxationyear  .......... ... ... .. ..
Third preceding taxationyear  ......................
Capital losses — Closing balance .. ... m
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.
Note 2

Enter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss
carryback, the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

Part 3 — Farm losses

Continuity of farm losses and request for a carryback

Farm losses at end of preceding taxationyear  ........ ... ... . ... ... .. ...
Deduct: Farm loss expired after 10 taxationyears ~ ........... ... ... ....... %
Farm losses at beginning of taxation year . ... ... .. ... ...
Add: Farm losses transferred on an amalgamation

or the windup of a subsidiary corporation . ........ .. ... ... ... 305
Current-year farm loss ... ... . 310
Deduct:

Amount applied against taxable income (enter on line 334 of the T2 return) ... .. 330

Amount applied against taxable dividends subjectto Part IVtax — ............. 335

Section 80 — Adjustments for forgiven amounts . ..... .. ... 340

Other adjustments ... ... 350

Subtotal

Deduct — Request to carry back farm loss to:

First preceding taxation year to reduce taxable income  ........... ... ... ...

Second preceding taxation year to reduce taxable income  ..................

Third preceding taxation year to reduce taxable income . ...................

First preceding taxation year to reduce taxable dividends subject to Part IV tax

Second preceding taxation year to reduce taxable dividends subject to Part IV tax

Third preceding taxation year to reduce taxable dividends subject to Part IV tax
Farm losses — Closing balance ... ..
Part 4 — Restricted farm losses

Current-year restricted farm loss

Total losses for the year from farming business . ... ... @ A
Minus the deductible farm loss:

$2,500 plus B or C, whichever is less $ 2,500

(Amount A above — $2,500) divided by 2 = B

$ 6,250 C 2,500

Current-year restricted farm loss (enter this amount on line 410 of page 3) ... ... . . . . . i

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04 Page 2 of 4
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Part 4 — Restricted farm losses (continued)
Continuity of restricted farm losses and request for a carryback

Restricted farm losses at end of preceding taxationyear — ....................

Deduct: Restricted farm loss expired after 10 taxationyears  ................. 400
Restricted farm losses at beginning of taxation year ... ... ... .. . ... 402
Add: Restricted farm losses transferred on an amalgamation or the
windup of a subsidiary corporation ... ... 405
Current-year restricted farm loss (enter on line 233 of Schedule 1)  ............ 410
Deduct:

Amount applied against farming income (enter on line 333 of the T2 return) N 430

Section 80 — Adjustments for forgiven amounts . ... .. ... 440

Other adjustments ... ... 450

Subtotal

Deduct — Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming income  ........... ... ... ... 941

Second preceding taxation year to reduce farming income  .................. 942

Third preceding taxation year to reduce farming income ~ ................... 943
Restricted farm losses — Closing balance .. ... . .
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.

Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback

Listed personal property losses at end of preceding taxation year . ....... .. ... ... L.
Deduct: Listed personal property loss expired after seven taxationyears ... ... ... ... ... ... 500
Listed personal property losses at beginning of taxation year . ... ... ... ... 502
Add: Current-year listed personal property loss (from Schedule 6)  ........... ... ... .. .. ... . . ... ... 510
Subtotal

Deduct:
Amount applied against listed personal property gains

(enter on line 655 of Schedule 6) ... ... ... ﬂ

Other adjustments ... ... e

Subtotal

Deduct — Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed personal property gains ~ ......... 961
Second preceding taxation year to reduce listed personal property gains  ....... 962
Third preceding taxation year to reduce listed personal property gains  ......... 963
Listed personal property losses — Closing balance ... ... ... . . . m

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04 Page 3 of 4
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Part 7 — Limited partnership losses

2005-12-31

PUC Distribution Inc.
86709 6778 RC0001

Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Fiscal period Corporation's Corporation's Total of Column 4 minus Current-year
identifier ending share of at-risk Coropforggrt%grssﬁ?;re column 5 limited
imi ; artnership losses
l:tm'tedh, amount investment tax If negative, P P
partnership credit, farming enter "0".
loss losses, Column 3 -6
and resource
expenses
‘ 600 | | 602 604 606 | 608 620

Total (enter this amount on line 222 of Schedule 1)\ \

Limited partnership losses from prior taxation years that may be applied in the current year

1 2 3 4 5 6 7
Partnership Fiscal period Limited Corporation's Total of Column 4 minus Limited
identifier ending partnership at-risk amount | corporation's share column 5 partnership losses
losses of partnership If negative, that may be
at end investment tax enter "0". applied in the year

of preceding
taxation year

636

and resou

638

credit, business or
property losses,

expenses

rce

The lesser of
columns 3 and 6

Continuity of limited partnership losses that can be carried forward to future taxation years

Partnership
identifier

Limited partnership
losses at end of
preceding taxation
year

Limited partnership
losses transferred
on an amalgamation
or the windup of a
subsidiary

Current-year
limited partnership
losses
(from column 620)

670

Limited

partnership losses

applied
(cannot exceed
column 650)

675

Limited partnership

(662 + 664 + 670 - 675)

losses closing
balance

680

Total (enter this amount on line 335 of the T2 return)\

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04
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Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

2005-12-31 PUC Distribution Inc.

86709 6778 RC0001

— Non-capital losses

Loss Applied to reduce
Year Balance at Loss incurred carried
of beginning in current Adjustments back Taxable Part IV Balance at
origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A
2004 2,314,962 N/A N/A 353,453 1,961,509
2003 183,727 N/A N/A 183,727
2002 173,218 N/A N/A 173,218
2001 45,864 N/A N/A 45,864
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A *
Total 2,717,771 756,262 1,961,509
— Farm losses
Loss Loss Applied to reduce
Year Balance at incurred Adjustments carried
of beginning in current and back Taxable Part IV Balance at
origin of year year transfers Parts | & IV income tax end of year
Current N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A
1996 N/A N/A *
Total
— Restricted farm losses
Loss Loss Applied to reduce
Year Balance at incurred Adjustments carried
of beginning in current and back Taxable Part IV Balance at
origin of year year transfers Parts | & IV income tax end of year
Current N/A N/A N/A
2004 N/A N/A N/A
2003 N/A N/A N/A
2002 N/A N/A N/A
2001 N/A N/A N/A
2001 N/A N/A N/A
2000 N/A N/A N/A
1999 N/A N/A N/A
1998 N/A N/A N/A
1997 N/A N/A N/A
1996 N/A N/A N/A *
Total N/A

* This balance expires this year and will not be available next year.
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PUC Distribution Inc.
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Canada Customs Agence des douanes
I *I and Revenue Agency etgdu revenu du Canada SCHEDULE 8
CAPITAL COST ALLOWANCE (CCA)
Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2005-12-31
Is the corporation electing under regulation 1101(5q)? m 1Yes D 2 No
1 2 3 4 5 6 7 8 9 10 11 12 13
Class | Undepreciated Cost of Netadjustments | Proceeds of Undepreciated | 50% rule (1/2 of Reduced CCA| Recaptureof Terminal loss Capital cost Undepreciated
number | capital cost at acquisitions dispositions capital cost the amount, if undepreciated | rate capital cost (amounton allowance capital cost
the beginning of during the duringtheyear | (column2 plus | any, by which capital cost % allowance line 404 of (column 8 at the end of
theyear year® (amountnotto | column3 plus | the netcostof |(column6 minus (amounton Schedule 1) multiplied theyear
exceedthe or minus acquisitions column 7) line 107 of by column 9; (column 6
capitalcost) | column 4 minus exceeds Schedule 1) oralower minus
column 5) column 5)** amount) column 12)
(amountonline
403 of
Schedule 1)***
200 [N 201 1203 205 211 213 215 1220
1 1 48,488,380 3,007,993 0 51,496,373 1,503,997 49,992,376 4 0 1,999,695 49,496,678
Total 48,488,380 3,007,993 51,496,373 1,503,997 49,992,376 1,999,695 49,496,678
* Include any property acquired in previous years that has now become available for use. This property would have been
previously excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation
1100(2) and (2.2).
** The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
*** |f the taxation year is shorter than 365 days, prorate the CCA claim.
See the T2 Corporation Income Tax Guide for more information.
1+1
T2 SCH 8 (99) Canada
Page 1 of 1
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Canada Customs

Agence des douanes

2005-12-31

PUC Distribution Inc.
86709 6778 RC0001

and Revenue Agency et du revenu du Canada SCHEDULE 9
RELATED AND ASSOCIATED CORPORATIONS
Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2005-12-31

This schedule is to be completed by a corporation having one or more of the following:

—related corporation(s)

—associated corporations(s)

Name

Country
of resi-
dence
(if other

than

Canada)

Business Number
(Canadian
corporationonly)
(seenote 1)

Rela-
tion-
ship
code
(see
note 2)

Number of
common shares
owned

% of
common
shares
owned

Number of
preferred shares
owned

% of Book value of

preferred capital stock
shares
owned

| PUCInc

89839 7518 RCO001

2,000

100.000

4,656,146

| PUC Services Inc

87626 3526 RC0001

PUC Telecom Inc.

88614 1811 RCO001

1
2
3.
4, PUC Energies Inc

87626 3724 RC0001

w W W |

Note 1: Enter "NR" if a corporation is not registered.
Note 2: Enter the code number of the relationship that applies from the following order: 1 — Parent 2 — Subsidiary 3 — Associated 4 —Related, but not associated.

T2 SCH 9(99)
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2007-10-18 14:48 86709 6778 RC0001
Canada Customs Agence des douanes
I *I and Revenue Agency etgdu revenu du Canada SCHEDULE 33

PART 1.3 TAX ON LARGE CORPORATIONS

Name of corporation Business Number Taxationyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2005-12-31

e This schedule is for use by corporations (other than financial institutions and insurance corporations) that have Part 1.3 tax payable before deducting
surtax credits (line 820 in Part 5). You should also use and file this schedule if you calculate a gross Part 1.3 tax for the purposes of unused surtax
credit (line 821 in Part 6) and a current-year unused surtax credit (line 850 in Part 8).

e Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act and the Income Tax Regulations.
e Subsection 181(1) defines the terms "financial institution," "long-term debt," and "reserves."

e Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital,
investment allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

o No Partl.3 tax is payable for a taxation year by a corporation that was:
1) anon-resident-owned investment corporation throughoutthe year;
2) bankrupt [as defined by subsection 128(3)] at the end of the year;

3) adepositinsurance corporation throughout the year, as defined by subsection 137.1(5), or deemed to be a depositinsurance corporation by
subsection 137.1(5.1);

4) exempt from tax under section 149 throughout the year on all of its taxable income;
5) neitherresidentin Canada nor carrying on a business through a permanent establishment in Canada at any time in the year; or

6) acorporation described in subsection 136(2) throughout the year, the principal business of which was marketing (including any related processing)
natural products belonging to or acquired from its members or customers.

® File the completed Schedule 33 with the T2 Corporation Income Tax Return no later than six months from the end of the taxation year.
® This schedule may contain changes that had not yet become law at the time of printing.

Complete the following areas to determine the amounts needed to calculate Part |.3 tax. If the corporation was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada, go to Part 4, "Taxable capital employed in Canada."

— Part 1 — Capital

Add the following amounts at the end of the year:

Reserves that have not been deducted in computing income for the year under Part |
Capital stock (or members' contributions ifincorporated without share capital) ... ... .. ... 4,656,146
Retainedearnings . . . . . .. L. e e e e e e e

Contributedsurplus . . . . . L e e e e e e e e

Any other surpluses

Deferredunrealized foreignexchangegains . . ... .. ... . . ... .. . ..
Allloans and advancestothe corporation . . . . v v i it it e e e 41,940,000

Allindebtedness of the corporation represented by bonds, debentures, notes, mortgages,
hypothecary claims, bankers'acceptances, orsimilarobligations . . ... ... ...........

Any dividends declared but not paid by the corporation before the end oftheyear . ... ... ..

All other indebtedness of the corporation (other than any indebtedness in respect of a lease)

that has been outstanding for more than 365 days before the end of theyear .. ... ....... m

Proportion of the amount, if any, by which the total of all amounts (see note below) for the

partnership of which the corporation is a member at the end of the year exceeds the

amountofthe partnership's deferred unrealized foreign exchangelosses . ... ......... m

. Subtotal 46,596,146 » 46,596,146 A

Deduct the following amounts:

Deferred tax debit balance atthe end oftheyear . ... ... ... ... ... .. .. ... . ..., m

Any deficit deducted in computing its shareholders' equity (including, for this purpose, the

amount of any provision for the redemption of preferred shares) atthe end oftheyear ... ... m 852,300

Any amount deducted under subsection 135(1) in computing income under Part | for the
year, to the extent that the amount may reasonably be regarded as being included in any of

lines 10110 112above . . . . . . e e e e e e e e e e e e e E
The amount of deferred unrealized foreign exchange losses atthe end oftheyear ... ... ...
Subtotal 852,300 p» 852,300 B
Capital for the year (amount A minus amount B) (if negative, enter “0”) . . . . . . . .. . e m 45,743,846
Note:

Lines 101, 107, 108, 109, 111, and 112 are determined as follows:
— Ifthe partnership is a member of another partnership (tiered partnerships), include the amounts of the partnership and tiered partnerships.

— Amounts for the partnership and tiered partnerships are those that would be determined under lines 101, 107, 108, 109, 111, and 112 as if they apply
in the same way that they apply to corporations.

— Amounts owing to the member or to other corporations that are members of the partnership are not to be included.
— Amounts are determined as at the end of the last fiscal period of the partnership ending in the year of the corporation.
— The proportion of the total amounts is determined by the corporation's share of the partnership's income or loss for the fiscal period of the partnership.

T2 SCH 33 E (04) Canad?i'
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— Part 2 — Investment allowance

Add the carrying value at the end of the year of the following assets of the corporation:
Ashareofanothercorporation . . . .. e e e

10,833,942

Aloan or advance to another corporation (other than afinancial institution) . . . ... ... ... ... ... .. ... ... ...
A bond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation (other than a financial institution)

Long-termdebtof afinancialinstitution . . . . . . L e e e
Adividend receivable on a share of the capital stock of another corporation . ... ... ... ... .. ... . .. . ..

Aloan oradvance to, or abond, debenture, note, mortgage, hypothecary claim, or similar obligation of, a partnership
all of the members of which, throughout the year, were other corporations (other than financial institutions) that were
not exempt from tax under Part 1.3 (other than by reason of paragraph 181.1(3)(d)) . . . .« o i i i i i e e 406
Aninterestin a partnership (see note 1 below) . . . . e e 407
Investment allowance forthe year . . . ... ... .. ... 490 10,833,942
Notes:
1. Where the corporation has an interest in a partnership or tiered partnerships, consider the following:
— the investment allowance of a partnership is deemed to be the amount calculated at line 490 above, at the end of its fiscal period, as if it was a
corporation;
— the total of the carrying value of each asset of the partnership described in the above lines is for its last fiscal period ending at or before the end of
the corporation's taxation year; and
— the carrying value of a partnership member's interest at the end of the year is its specified proportion [as defined in subsection 248(1)] of the
partnership's investmentallowance.
2. Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is
exempt from tax under Part |.3 [other than by reason of paragraph 181.1(3)(d)].
3. Where atrustis used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan will be
considered to have been made directly from the lending corporation to the borrowing corporation, according to subsection 181.2(6).

— Part 3 — Taxable capital

Capitalfortheyear (lINe 190) . . o i it i it it e e e e e e e e e e e e e e e 45,743,846 C
Deduct: Investmentallowance forthe year (Iine 490) . . . . L . i e e e e e e e e e e e 10,833,942 D
Taxable capital for the year (amount C minus amount D) (if negative, enter"0") . .. .. ... .. .. i m 34,909,904

— Part 4 — Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

Taxable capital for Taxableincome earned Taxable capital
the year (line 500) 34,909,904 «x in Canada m 1,000 = employed in Canada m 34,909,904
Taxableincome 1,000
Notes: 1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.
2. Where a corporation's taxable income for a taxation year is "0," it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.
3. Inthe case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.
To be completed by a corporation that was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada
Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the
year or held in the year, in the course of carrying on any business it carried on during the year through a permanent
establishmentinCanada . . . . . .. e e e e e e e e e e e e e e e e e e e
Deduct the following amounts:
Corporation's indebtedness at the end of the year [other than indebtedness described in any
of paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it
carried on during the year through a permanent establishmentinCanada .. ............
Total of all amounts each of which is the carrying value at the end of year of an asset
described in subsection 181.2(4) of the corporation that it used in the year, or held in the
year, in the course of carrying on any business it carried on during the year through a
permanentestablishmentinCanada . ... ... ...ttt ittt 712
Total of all amounts each of which is the carrying value at the end of year of an asset of the
corporation that is a ship or aircraft the corporation operated in international traffic, or
personal property used or held by the corporation in carrying on any business during the year
through apermanentestablishmentin Canada (seenotebelow) .. ... .. ... ... .......
Total deductions (add lines 711, 712, and 713) > E
Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter “0*) . . .. ... . ... ... ... .....

Notes: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.
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— Part 5 — Calculation of gross Part 1.3 tax

Taxable capital employed in Canada (line 690 or 790, whicheverapplies) . . . . . . . i i it e e e e e e

Deduct: Capital deduction claimed for the year (enter $50,000,000 or, for related corporations,

theamountallocatedon Schedule 36) . . . . . . .. e e e e e e

Excess of taxable capital employed in Canada over capital deduction . . . . . . .. .. ...

Line 811 9,338,303 x Number of days in the taxation year before 2004

Number of days in the taxation year 365
Line 811 9,338,303 x Number of days in the taxation year in 2004

Number of days in the taxation year 365
Line 811 9,338,303 x Number of days in the taxation year in 2005 365

Number of days in the taxation year 365
Line 811 9,338,303 x Number of days in the taxation year in 2006

Number of days in the taxation year 365
Line 811 9,338,303 x Number of days in the taxation year in 2007

Number of days in the taxation year 365

Note:  The Part 1.3 tax rate is reduced to 0% for the days in the taxation
year that are after 2007.

X 0.00225000 =.

X 0.00200000

X 0.00175000

X 0.00125000

X 0.00062500

Subtotal (add amounts F to J)

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part |.3 tax as follows:

Amount K 16,342 X Numberofdaysintheyear (365 ) = . ... ... ... e

365

Gross Part 1.3 tax (amountKorL, whicheverapplies) . . . . . . e e

34,909,904

25,571,601

9,338,303

16,342 H

16,342 K

16,342

— Part 6 — Calculation of gross Part 1.3 tax for purposes of the unused surtax credit

Taxable capital employedin Canada (line 690 or 790, whicheverapplies) . . . . . . i i i i e e e e e e e e

34,909,904 M

Deduct: Line 801 above 25,571,601 X /5 = e 5,114,320 N
Excess (amount M minus amount N) (if negative, enter "0") 29,795,584 O

Amount O 29,795,584 X 0.00225 = L e 67,040 P

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part 1.3 tax for

purposes of the unused surtax credit as follows:

Amount P 67,040 X Numberofdaysintheyear ( 365 ) = ... e Q

365
Gross Part .3 tax for purposes of the unused surtax credit (amount P or Q, whichever applies) .. .............. 67,040
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— Part 7 — Calculation of current-year surtax credit available
o Corporations can claim a credit against their Part .3 tax for the amount of Canadian surtax payable for the year. This is called the surtax credit.

¢ Any unused surtax credit can be carried back three years or carried forward seven years. Unused surtax credits must be applied in order of
the oldest first.

o Referto subsection 181.1(7) of the Act when calculating the amount deductible for a corporation's unused surtax credits where control of the
corporation has been acquired between the year in which the credits arose and the year in which you want to claim them.

For a corporation that was a non-resident of Canada throughout the year, enter amount a or b at line R, whichever is less:

a)line 600 fromthe T2return . . . . . L e e a
b)line 700 fromthe T2return . . . . . .t i e e e e b R

In any other case, enteramount ¢ or d atline S, whichever is less:

. line 690 of this schedule 34,909,904 = c
c) line 600 from the T2 return X — A
line 500 of this schedule 34,909,904
d)line 700 fromthe T2 return . . . Lttt e e e e e e e d S
Current-year surtax credit available (amountR or S, whicheverapplies) .. ... .. .. . i i

— Part 8 — Calculation of current-year unused surtax credit

Current-yearsurtaxcreditavailable (line830) . . . . . o i e e e e e e e
Less: Gross Part .3 tax for purposes of the unused surtax credit (line 821) . . . . . . . . i 67,040

Current-year unused surtax credit (if negative, enter "0") . . . . . . L e m
Enter this amount at line 600 on Schedule 37.

— Part 9 — Calculation of net Part 1.3 tax payable

Gross Part 1.3tax (iNe 820) . . .t ittt e e e 16,342 T
Deduct:

Current-year surtax credit applied (line 820 or 830, whicheverisless) . ............... 861

Unused surtax credit from previous years applied (amount from line 320 on Schedule 37) R 862

Subtotal (cannot be more than amount on line 820) > U

Net Part 1.3 tax payable (amount T minus amountU) . . . . . . e e 16,342
Enter this amount at line 704 of the T2 return.
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and Revenue Agency et du revenu du Canada

AGREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX

2005-12-31 PUC Distribution Inc.
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SCHEDULE 36

e Members of a related group of corporations should use this schedule to allocate the capital deduction of $50,000,000 among
the members of the related group. Do not file this agreement if no members of the related group have to pay Part 1.3 tax.

® In cases where a related corporation has more than one taxation year ending in a calendar year, it has to file an
agreement for each of those taxation years.

¢ A corporation that is related to any other corporation at any time in a taxation year of the corporation that ends in a calendar
year may file such an agreement.

¢ In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private corporation is not considered
to be related to another corporation for purposes of the capital deduction unless it is also associated with that corporation.

— Agreement
Year Month Day
Date filed (do not use this area)

............................................. m 1YesD

Year

................................... 2005

2 No | X]

Is this an amended agreement?

Calendar year to which the agreement applies

Note: This agreement must include all the information indicated below for all members of the related group, including
members to which no amount of capital deduction is allocated for the year. However, any member that is exempt from
Part 1.3 tax under subsection 181.1(3) does not have to be included.

Names of all corporations which
are members of the related group

Business Number Allocation of capital
(if a corporation is not | deduction for the year
registered, enter "NR")

Taxation year end to which
this agreement applies*
(YYYY/MM/DD)

PUC Distribution Inc. 86709 6778 RC0O001 25,571,601

1| PUC Inc 89839 7518 RC0O001
2| PUC Services Inc 87626 3526 RC0001 22,764,729
3| PUC Telecom Inc. 88614 1811 RC0O001 1,536,835
4| PUC Energies Inc 87626 3724 RC0001 126,835
Total (cannot be more than $50,000,000) 50,000,000

* Entries are only required in this column for a corporation that has more than one taxation year ending in the same calendar year
and is related in two or more of those taxation years to another corporation that has a taxation year ending in that calendar year.
The capital deduction of the first corporation for each such taxation year at the end of which it is related to the other corporation is
an amount equal to its capital deduction for the first such taxation year. Enter the taxation year end to which this agreement applies.

T2 SCH 36 (04) Canad'éi
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Bl 55 " GlCamasa ™ T2 CORPORATION INCOME TAX RETURN 200
m Do not use this area

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file
aseparate provincial corporation return.

Parts, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This return may
contain changes that had not yet become law at the time of printing. For more information on how to complete the
return, see the T2 Corporation — Income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFl), to your
tax services office or tax centre. You have to file the return within six months after the end of the corporation's tax year.
For more information on when and how to file T2 returns, refer to the Guide under the heading "Before you start.”

— Identification
Business Number (BN) ........ [Tl 86709 6778 RCO001 |

Corporation's name
[TA Puc Distribution Inc.

Has the corporation changed its name If Yes, do you have a copy of
since the last time we were notified? 1Yes D 2 No the articles of amendment? .. m 1Yes D 2 No D
Address of head office To which tax year does this return apply?
Has this address changed since the 010] (] wh Ta);{/ear start ! urn apply Tax year end
last time we were notified? . ...... 1Yes 2 No
(1 Yes, complte lines 01110 018) B 20060101 Bl 20061231
E 765 Queen Street East Has there been an acquisition of control
P.o. Box 9000 , ] to which subsection 249(4) applies
City 10 Province, territory, or state | since the previous tax year? 1Yes| | 2No
Sault Ste Marie J3 ON :
If Ye h
Country (other than Canada) Postal code/Zip code con(tersgl %g:lgi(;uﬁ:date ___________ m
018 IT N2 YYYY MM DD

Mailing address (if different from head office address)

Has this address changed since the Is the corporation a professional

last time we were notified? - ... ... PN 1 Yes| | 2No corporation that is a member of
(If Yes, complete lines 021 to 028) apartnership?  .............. 1Yes| | 2No
clo Is this the first year of filing after:
Incorporation? . ............| r(1] 1 Yes 2 No
Amalgamation? ............. 4l 1 Yes 2 No
City Province, territory, or state

If Yes, complete lines 030 to 038 and attach Schedule 24.

; Has there been a windup of a subsidiary
Country (other than Canada) Postal code/Zip code under section 88 during the current

t' Fbook d 4 m taxyear? . ..., 1Yes D 2 No
ocation of books and recorcs If Yes, complete and attach Schedule 24.

Has the location of books and records
changed since the last time we were Is this the final tax year

notified? . ... 1Yes| | 2No before amalgamation? ........ 1Yes| | 2No

(If Yes, complete lines 031 to 038)

EYl 765 Oueen Street E Is this the final return up to
032 Q dissolution? . ............... 1Yes| | 2No
City Province,territory, or state Is the corporation a resident of Canada?
m Sault Ste. Marie ON 1 Yes 2 NoD'f No, give the country of residence on line
Country (other than Canada) Postal code/Zip code 081 and complete and attach Schedule 97.
P6A 6P2 081]

Is the non-resident corporation claiming

m Type of corporation at the end of the taxation year an exemption under an income tax

nadian-controll rporation controll
1] greilve?tg ?:org%r;t?or? ?CCPC) 4[] g;/) apguagli% c%cr)pct')%t?c?n treaty? ...l [ER 1 ves| | 2No
D Other private E Other. corporation If Yes, complete and attach Schedule 91.
2 corporation 5 (specify, below) If the corporation is exempt from tax under section 149,
5[] Public _ tick one of the following boxes:
corporation _Electrity Act 085 K Exempt under paragraph 149(1)(e) or (I)

If the type of corporation changed during Exempt under paragraph 149(1)(j)
the tax year, provide the effective

2
date ofthechange . ................ 3 Exempt under paragraph 149(1)(t) .
YYYY MM DD 4 Exempt under other paragraphs of section 149

Do not use this area

091 09 09 F:E!I m 096

100
T2 E (06) Canad'é'
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— Attachments
Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.
Yes Schedule
Isthe corporationrelated toany other corporations? . . . . L . L e e e e e e e e e e e e e e e e e e e 9
Isthe corporation anassociated Canadian-controlled private corporation? . . . . . . . .. L e e e e e e e e 23
Is the corporation an associated Canadian-controlled private corporation thatis claiming the expenditure limit? . . ... ... ... ....... 49
Doesthe corporationhave any non-residentshareholders? . . . . . . . e e e e e e 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents 11
Ifyou answered Yesto the above question, and the transaction was between corporations not dealing atarm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . ... ... ... . . . . i 44
Has the corporation paid any royalties, management fees, or other similar payments toresidentsof Canada? ... ............... 14
Is the corporation claiming a deduction for payments to a type of employee benefitplan? . . .. .. .. .. . . o o o 15
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 1989? . . ... ... .. . .. ... . .. | | T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned? | | T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did —
not deal at arm's length with the corporation have a beneficial interestin a non-resident discretionary trust? .. ........ ... ... .. .. 168 | 22
Did the corporation have any foreign affiliates duringthe year? . . . .. . o i e e e e e 169 L 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) —
ofthe federal Income Tax ReguIations? . o o v o vt e i e e et e e e e e e e e e e 170 | R
Has the corporation had any non-arm's length transactions with anon-resident? . . . .. .ottt ittt e e e gl | T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's —
commonand/orpreferredshares? . ... e | 50
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?
Is the netincome/loss shown on the financial statements different from the netincome/loss forincome tax purposes? .. ........... 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory; or gifts of cultural or ecological property? 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . . ... .. ... ... ..... 3
Isthe corporation claiming any type of [0SSES? . . . . . e e e e e e e 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment in more than one jurisdiction? 5
Has the corporation realized any capital gains orincurred any capital losses during the taxyear? . . ... ... ... ... .. ... ... .... 6
i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than
dividends deductible on line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal
services business; orii) is the corporation claiming the refundable portion of Part I tax? . .. .. . .. .. .. . L 7
Does the corporation have any property thatis eligible for capital costallowance? . . . .. ... . . .. ... . e L 8
Doesthe corporation have any property thatis eligible capital property? . . . o o i e 10
Doesthe corporationhave anyresource-related deductions? . . . . . . o o i e e e e e e e e e 12
Isthe corporation claiming reserves of any Kind? . . . . L . L L e e e e e e e L 13
Isthe corporation claiming a patronage dividend deduction? . . . . L L e e e e e e e e e e L 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ... ........ L 17
Isthe corporation aninvestment corporation ora mutual fund corporation? . . . . L L e e e e e L 18
Was the corporation carrying on business in Canada as anon-resident corporation? . . . . . . . .. e e L 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? ... .......... L 21
Isthe corporation anon-resident-owned investmentcorporation claimingan allowablerefund? . . . ... .. ... . . .. . o o e | | 26"
Does the corporation have any Canadian manufacturing and processing profits? . . . . . . o i i e e e e | 27
Isthe corporation claiming aninvestmenttax credit? . . . . L L e e e e e e e e e e e e e 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ... ... .. ... .. ... .... | | Te61
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? ... ... ... ... .... | | 33/34/35
Is the corporation a member of a related group with one or more members subjectto gross Part.3tax? ... ... .. .. ... ... ..... L 36
Isthe corporation claiming asurtax credit? . . . L L L e e e e e | 37
Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . .. ... .. . e 38
Isthe corporation claiming a Part [ tax credit? . . . . . . e e e e e e e e e e e | 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? .. ...... | 43
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? . . . . . . o e | 45
Is the corporation subject to Part Il - Tobacco Manufacturers' surtax? . . . . . . . . L e e e e e e e e e e L 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or —
more members subjectto gross Part VItax? . . . . L e e e e e e e e e e e e e e 250 | 39
Is the corporation claiming a Canadian film or video production tax credit refund? . . . oottt e e e e e PAxY| | T1131
Is the corporation claiming a film or video production services tax creditrefund? . . . . .. ... L e 254 | | T1177
Is the corporation sUbJECtto Part XIILTtaX? o v o et e e e e e e e e e e e e e e e e e 255 |-
* We do not print this schedule.
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— Attachments — continued from page 2

Yes Schedule

Did the corporation have any foreign affiliates that are not controlled foreign affiliates? . ... ... ... .. ... . . L T1134-A
Did the corporation have any controlled foreign affiliates? . . . . . . . . o e e e e e T1134-B
Did the corporation own specified foreign property in the year with a cost amount over $100,000? T1135
Did the corporation transfer or loan property to a non-resident trust? . . . . . .. L. e e e e T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? T1145

Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect

Of SR&ED CONraCtS? . o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e m D T1146
Has the corporation entered into an agreement with other associated corporations for salary

or wages of specified employees for SR&ED?

— Additional information

Is the corporation INacCtiVE? . .. ... e e Xl 1 Yes 2 No
Has the major business activity changed since the last return was filed? (enter Yes for first-time filers) ... . & 1 Yes 2 No
What is the corporation's major business activity? . ................ m

(Only complete if Yes was entered at line 281.)

If the major business activity involves the resale of goods, show whether it is wholesale or retail 1 WhoIesaIeD 2 RetaiID

Specify the principal product(s) mined, manufactured, PYY  Electrical distributor PYY  100.000 %
sold, constructed, or services provided, giving the 286 287 I
approximate percentage of the total revenue that each —
product or service represents. 288 289 %

Did the corporation immigrate to Canada during the tax year? . ... ... ... .. . . . .. . 1Yes 2 No .
Did the corporation emigrate from Canada during the tax year? . ... ... .. ... . .. .. .. . .. 1Yes 2 No

— Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI. ... ...... m 1,705,567 A

Deduct: Charitable donations from Schedule2 . ... ...................
Gifts to Canada, a province, or a territory from Schedule 2
Cultural gifts from Schedule 2
Ecological gifts from Schedule 2~ .. ....... ... ... ... .. .. .. ..

Taxable dividends deductible under section 112 or 113, or
subsection 138(6) from Schedule 3 .. ...... ... ... .. .. .. ...

Part VI.1 tax deduction from Schedule 43 * .. ..................
Non-capital losses of preceding tax years from Schedule 4 . ........ 1,705,567
Net capital losses of preceding tax years from Schedule4 . ........
Restricted farm losses of preceding tax years from Schedule 4
Farm losses of preceding tax years from Schedule4 .. ...........
Limited partnership losses of preceding tax years from Schedule 4

Taxable capital gains or taxable dividends allocated from
acentral creditunion ... ... .. 340

Prospector's and grubstaker's shares . .............. ... ... ... 350
Subtotal 1,705,567 » 1,705,567 B
Subtotal (amount Aminus amount B) (if negative, enter "0") C
Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions .. ......oooorenn.. D

Taxable income (amount C plus amount D)

Income exempt under paragraph 149(1)(t) . . . oot
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) 4

* This amount is equal to 3 times the Part V1.1 tax payable at line 724.
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—Small business deduction

Canadian-controlled private corporations (CCPCs) throughout the tax year
Income from active business carried on in Canada from Schedule 7 . .. ....... ... ... ... .. ... .. m 1,705,567 A
Taxable income from line 360, minus 10/3 of the amount on line 632*, minus 3 times the amount on
line 636**, and minus any amount that, because of federal law, is exempt form Part I tax ~  ............ m B
Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below.
250,000 x Number of days in the tax year in 2004 = 1
Number of days in the tax year 365
300,000 x Number of days in the tax year in 2005 and in 2006 365 = 300,000 2
Number of days in the tax year 365
400,000 x Number of days in the tax year after 2006 = 3
Number of days in the tax year 365
Add amounts at lines 1, 2, and 3 300,000 4
Business limit (see notes 1 and 2 below) .. .. e m 172,253 C
Notes: 1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation's
tax yearis less than 51 weeks, prorate the amount from line 4 by the number of days in the tax year
divided by 365, and enter the result on line 410.
2. Forassociated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:
Amount C 172,253 x R+ 43,963 D T 673,134 E
11,250
Reduced business limit (amount C minus amount E) (if negative, enter "0") .. ... .. ... .. ... .. ... @ F
Small business deduction
Whichever amountis the least A, B, C or F .. G1
Amount G1 X Number of days in the tax year before 2008 365 x 16.00% = G2
Number of days in the tax year 365
Amount G1 X Number of days in the tax year in 2008 X 16.50% = G3
Number of days in the tax year 365
Amount G1 X Number of days in the tax year after 2008 X 17.00% = G4
Number of days in the tax year 365
Small business deduction — total of amounts G2, G3, and G4 .. ... .. .. ... .. G
(enter amount G on line 9)
* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC's investmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.
** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
*** | arge corporations
® The amountto be entered at line 415 is the total taxable capital employed in Canada minus $10,000,000 x 0.225%, calculated on Schedule 33,
Part I.3 Tax On Large Corporations, Schedule 34, Part 1.3 Tax On Financial Institutions or Schedule 35, Part .3 Tax On Large Insurance
Companies.
® |fthe corporation is not associated with any corporations in both the current and the preceding tax years, use the applicable schedule for
the prioryear. (Amount P in Part 6 of Schedule 33; Amount O in Part 6 of Schedule 34; Amount DD in Part 6 of Schedule 35)
® |fthe corporation is not associated with any corporations in the current tax year, but was associated in the preceding tax year, use the applicable
schedule for the currentyear.
® For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06
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— Accelerated tax reduction

Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction

. . : 300,000 -
Reduced business limit (amount from line 425)  ............. X line 4 above = A

Net active business income (amount from line 400) * . . .. ... 1,705,567 B
Taxable income from line 360 minus 3 times the amount at line 636** on,

and minus any amount that, because of federal law, is exempt from Part | Tax C

Deduct:

Aggregate investment income (amount from line 440) . ..... .. ... ... .. .. ... D

Amount C minus amount D (if negative, enter "0") ... ... ... .. . oo > E

Amount A, B, or E above, whichever is l[ess . . .. . e e
Amount Z from Part 9 of Schedule 27 .. ... .. x 100/ 7 = G
Amount QQ from Part 13 of Schedule 27 . . .. .. ... ... . H
Taxable resource income (amount from line 435) . ... .. ... .. .. .. .. .. .. |
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) J
K
>

Amount on line 400, 405, 410, or 425 of the small business deduction, whichever is less
Total of amounts G, H, I, J,and K . . . ... . .
Amount F minus amount L (if negative, enter "0") ...
Accelerated tax reduction — 7.00 % of amount M (enter amount N on line 637) .. .................... N
* |f the amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.

Zr

— Resource deduction

Taxable resource income [as defined in subsection 125.11(1)] ... .. . A

Amount A X Number of days in the tax year in 2004 X 2% = B
Number of days in the tax year 365

Amount A X Number of days in the tax year in 2005 X 3% = C
Number of days in the tax year 365

Amount A X Number of days in the tax year in 2006 365 x 5% = D
Number of days in the tax year 365

Amount A X Number of days in the tax year after 2006 X 7% = E
Number of days in the tax year 365

Resource deduction — total of amounts B, C, D, and E (enteramountFonline10) .. ................. m F

— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxable income from line 360 . . .. ... e A

Amount Z1 from Part 9 of Schedule 27 .. ... ... ... .. . . B
Amount QQ from Part 13 of Schedule 27 .. ... ... .. ... . . . . .. C
Taxable resource income from line 435 above . ..., .. .. ... ... ... . ... D
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) E
Amount on line 400, 405, 410, or 425, whicheveristheleast  .................. F
G
H
>

Aggregate investment income from line 440 . ... ... e
Amount used to calculate the accelerated tax reduction (amountM)  .............
Total of amounts B, C, D, E,F, G,and H .. ........ ... ... . . . . . . . ...,

Amount A minus amount | (if negative, enter "0") . .. L J

Amount J X Number of days in the tax year before 2008 365 x 7% = K1
Number of days in the tax year 365

Amount J X Number of days in the tax year in 2008 X 75% = K2
Number of days in the tax year 365

Amount J X Number of days in the tax year in 2009 X 8% = K3
Number of days in the tax year 365

Amount J X Number of days in the tax year after 2009 X 9% = K4
Number of days in the tax year 365

General tax reduction for Canadian-controlled private corporations — total of amounts K1, K2, K3, and K4 K

(enter amount K on line 638)
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— General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment

corporation, or a mutual fund corporation; and for tax years starting after May 1, 2006, any corporation with taxable income
that is not subject to the full tax rate of 38% (eg. deposit insurance company).

Taxable income from line 360 . . ... e e L

Amount Z1 from Part 9 of Schedule 27 . ... ... ... . .. . . . M
Amount QQ from Part 13 of Schedule 27 .. ... ... .. ... . . . ... ... N
Taxable resource income from line 435above . ... .. ... ... . ... ... . ... ... (0]
P
>

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)

Total of amounts M, N, O, and P . . .. o e Q

Amount L minus amount Q (if negative, enter "0") ... e R

AmountR X Number of days in the tax year before 2008 365 x 7% = S1
Number of days in the tax year 365

AmountR X Number of days in the tax year in 2008 X 75% = S2
Number of days in the tax year 365

AmountR X Number of days in the tax year in 2009 X 8% = S3
Number of days in the tax year 365

AmountR X Number of days in the tax year after 2009 X 9% = S4
Number of days in the tax year 365

General tax reduction — total of amounts S1, S2, S3, and S4 (enteramountSonline639)  .............. S

— Refundable portion of Part | tax
Canadian-controlled private corporations throughout the tax year

Aggregate investmentincome ... .. m X 26 2/ 3% = A
(amount O from Part 1 of Schedule 7)

Foreign non-business income tax credit from line 632 . ......................

Deduct:

Foreign investment income ... .... m X 91/ 3% =

(amount L from Part 2 of Schedule 7) (if negative, enter "0") > B
Amount A minus amount B (if negative, enter "0") .. L e C

Taxable income from line 360 . .. ... . e e e e
Deduct:

Amount on line 400, 405, 410, or 425,
whicheveristheleast ..........................

Foreign non-business
income tax credit
from line 632 x 25/ 9

Foreign business
income tax credit

from line 636 X 3 =
>
X 26 2/ 3% = D
Part | tax payable minus investment tax credit refund (line 700 minus line 780)  .....
Deduct: Corporate surtax fromline 600 . ...... ... ... ... . . .. ... .,
Net amount ... > E
Refundable portion of Part | tax — Amount C, D, or E, whicheveris theleast  .................... m F
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— Refundable dividend tax on hand

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06

Refundable dividend tax on hand at the end of the preceding taxyear . ........ 460
Deduct: Dividend refund for the previous tax year . ..................... 465
> G
Add the total of:
Refundable portion of Part | tax from line 450 above .. ....................
Total Part IV tax payable from line 360 of Schedule 3 . ....................
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation c
> H
Refundable dividend tax on hand at the end of the tax year — Amount G plus amountH  .......... m
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 of Schedule 3 .. ........ x 11/ 3 I
Refundable dividend tax on hand at the end of the tax year from line 485 above .. ................... J
Dividend refund — Amount | or J, whichever is less (enter this amounton line 784) .. ..................
Page 7 of 9
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2007-10-18 14:52 86709 6778 RC0001
— Part | tax
Base amount of Part | tax —  38.00 % oftaxable income (line 360 or amount Z, whichever applies) . ........... @ A

Corporate surtax calculation

=N

Base amount from line Aabove ... ... ..
Deduct:

10 % of taxable income (line 360 or amount Z, whichever applies) — ...........
Investment corporation deduction from line 620 below .. ...................
Federal logging tax credit from line 640 below ... ... ... ... .. .. ... ......
Federal qualifying environmental trust tax credit from line 648 below . .........

a s wN

For a mutual fund corporation or an investment corporation throughout the
tax year, enter amount a, b, or ¢ below on line 6, whichever is the least:

28.00 % of taxable income from line 360 . ... .. a
28.00 % of taxed capital gains . ............. b 6
Part | tax otherwise payable . ............... c
(line A plus lines C and D minus line F)
Total of iINeS 2106 . ... . 7

Net amount (line 1 minus line 7) . .. ... . .. . . 8

Corporate surtax

line 8 X 4% X Number of days in the tax year before 2008 365 = m B
Number of days in the tax year 365

Recapture of investment tax credit from line OO in Part 17 of Schedule 31 . ...................... m C

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)
Aggregate investment income from line 440 . ... ... ... ..o i
Taxable income from line 360 .. .....................
Deduct:

Amount on line 400, 405, 410, or 425,
whicheveristheleast .......... ... ... ... ... .. ... ...

Netamount . ......... ... > ii

Refundable tax on CCPC's investmentincome — 6 2 / 3 % of whicheveris less: amountiorii .... m D
Subtotal (add lines A, B, C, and D) E

Deduct:

Small business deduction from line 430 ... ... ... ... 9

Federaltax abatement ... .. ... .. ..

Manufacturing and processing profits deduction from amount BB

oramount RR of Schedule 27 ... ... ... . . . . . e 616

Investment corporation deduction ... ... ... 620

(taxed capital gains  [221 )

Additional deduction — credit unions from Schedule 17 . .................. 628

Federal foreign non-business income tax credit from Schedule 21~ .. ......... 632

Federal foreign business income tax credit from Schedule 21  .............. 636

Accelerated tax reduction from amountN .. ... ... ... .. .. ... 637

Resource deduction from line 438 . . ... .. 10

General tax reduction for CCPCs from amount K .. ..................... 638

General tax reduction fromamountS ... ... ... ... L 639

Federal logging tax credit from Schedule 21 . ... ... ... ... .. ... ...... 640

Federal political contribution tax credit .. ........ ... ... .. .. .. ... ... 644

Federal political contributions

Federal qualifying environmental trust tax credit . ... .................... 648

Investment tax credit from Schedule 31 . ... ... ... . 652
Subtotal > F

Part | tax payable — Line E minus line F (enter amount G on line 700) .. ... ... .. .. . . .. . . G
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— Summary of tax and credits

Federal tax
Part | tax payable ... e e
Part 1.3 tax payable from Schedule 33, 34, 0r 35 .. ... ...
Part Il surtax payable from Schedule 46 . . .. ... ..
Part IV tax payable from Schedule 3 .. ... e
Part IV.1 tax payable from Schedule 43 . . .. .. .. e
Part VI tax payable from Schedule 38 . ... ... e
Part VI.1 tax payable from Schedule 43 . . .. .. . e
Part XIIl.1 tax payable from Schedule 92 . .. .. . . e
Part XIV tax payable from Schedule 20 . . .. .. . . e
Total federal tax

Add provincial or territorial tax:
Provincial or territorial jurisdiction Ontario
(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Québec, Ontario, and Alberta) 760
Provincial tax on large corporations (New Brunswick and Nova Scotia) .. .. .. 765
>
Total tax payable A
Deduct other credits:
Investment tax credit refund from Schedule 31 .. ...... ... .. ... ... ...
Dividend refund . .. ...
Federal capital gains refund from Schedule 18 . ......................
Federal qualifying environmental trust tax creditrefund ... ........... ...
Canadian film or video production tax credit refund (Form T1131) . ........
Film or video production services tax credit refund (Form T1177)  ..........
Tax withheld at source . ... ... . .
Total payments on which tax has been withheld . . m
Allowable refund for non-resident-owned investment corporations from Schedule26 . . .. ..
Provincial and territorial capital gains refund from Schedule 18 ... ........
Provincial and territorial refundable tax credits from Schedule 5 . ..........
Tax instalments paid ... . ...
Refund code E Overpayment T redis Iance (line Aminus Iin:B) °
\\NDirect deposit request If the result is negative, you have an overpayment.
To have the corporation’s refund deposited directly into the corporation’s If the result is positive, you have a balance unpaid.
bank account at a financial institution in Canada, or to change banking Enter the amount on whichever line applies.
information you already gave us, complete the information below: Generally, we do not charge or refund a difference
D Start D Change information m of $2 or less.
(914] 918 Branch number Balance unpaid . ......
Institution number Account number Enclosed payment
If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of tax isdue?  .............. 1Yes D 2 No

— Certification

I, m Greco @ Terry @ Vice-President

Lastname Firstname Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
tax year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

EEd  2007-10-18 EEd (705) 759-6566
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If No, complete theinformationbelow ... ... ... 1Yes 2 No D

Name Telephone number

— Language of correspondence — Langue de correspondance

Indicate your language of correspondence by entering 1 for English or 2 for French. . . .
m Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. 1 English/ Anglais 2 Francais / French D
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I*I Canada Revenue  Agence du revenu

PUC Distribution Inc.
86709 6778 RC0001

Agency du Canada GENERAL INDEX OF FINANCIAL INFORMATION - GIFlI
Form identifier 100
Name of corporation Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2006-12-31
Balance sheet information
Account Description GIFI Amount Prior year
— Assets
Total currentassets ... . ... 16,358,628 23,213,735
Total tangible capital assets ~ ........... ... ... ... .. . . 76,170,010 74,198,638
Total accumulated amortization of tangible capital assets 40,630,885 38,746,152
Total intangible capital assets . ............ ... ... ... ... .. ...
Total accumulated amortization of intangible capital assets
Total long-term assets . ... . ... 1,217,901 3,807,614
*Assets held intrust ... ... . ...
Total assets (mandatory field) 53,115,654 62,473,835
— Liabilities
Total current liabilities .. ... ... ... . . + 7,701,545 16,729,989
Total long-term liabilites . .............. ... ... ... ... ... ..... + 41,940,000 41,940,000
*Subordinateddebt . ... ... +
*Amounts held intrust ... ... +
Total liabilities (mandatory field) 3499 & 49,641,545 58,669,989
— Shareholder equity
Total shareholder equity (mandatory field) m + 3,474,109 3,803,846
Total liabilities and shareholder equity 3640 & 53,115,654 62,473,835
— Retained earnings
Retained earnings/deficit — end (mandatory field) 3849 & -1,182,037 -852,300

* Generic item
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Canada Revenue  Agence du revenu

2006-12-31

PUC Distribution Inc.
86709 6778 RC0001

Agency du Canada GENERAL INDEX OF FINANCIAL INFORMATION - GIFlI
Form identifier 125
Name of corporation Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2006-12-31
Income statement information
Description GIFI
Operatingname .......... 0001
Description of the operation 0002
Sequence Number . ....... 0003 gol!
Account Description GIFI Amount Prior year
— Income statement information
Total sales of goods and services . .............. .. ... .. .... 8089 g4 57,104,802 63,650,849
Costofsales ... ... 8518 & 45,728,363 52,663,389
Gross profit/loss 8519 & 11,376,439 10,987,460
Costofsales ... ... e 8518 &4 45,728,363 52,663,389
Total operating expenses . ... ... e e 9367 &a 12,462,995 12,623,487
Total expenses (mandatory field) 9368 | 58,191,358 65,286,876
Total revenue (mandatory field) .. ........... ... ... ....... 8299 &4 57,861,619 64,548,121
Total expenses (mandatory field) . ......................... 9368 & 58,191,358 65,286,876
Net non-farming income 9369 -329,739 -738,755
— Farming income statement information
Total farm revenue (mandatory field) . ....................... 9659 i
Total farm expenses (mandatory field) .. ..................... 9898 &g
Net farm income 9899 ¢
Net income/loss before taxes and extraordinary items 9970 -329,739 -738,755
— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s)  ......... ... ...
Legal settlements .. .. ... .. ..
Unrealized gains/losses ... ........... .. ... .. .. . ...
Unusualitems . ... ... ... .. ..
Currentincometaxes . ............. . ..t
Deferred income tax provision  ........... ... .. .. ... ...,
Net income/loss after taxes and extraordinary items
(mandatory field) 9999 &4 -329,739 -738,755
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I * Canada Revenue  Agence du revenu
Agency du Canada SCHEDULE 141

NOTES CHECKLIST

Corporation'sname Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2006-12-31

¢ This schedule should be completed from the perspective of the person who prepared or reported on the financial statements. This person
is referred to as the "accounting practitioner”, in this schedule.

* For more information, see RC4088, Guide to the General Index of Financial Information (GIFI) for Corporations and T4012,
T2 Corporation — Income Tax Guide.

® Attach a copy of this schedule, along with any Notes to the financial statements, to the GIFI.

— Part 1 — Accounting practitioner information

Does the accounting practitioner have a professional designation? ... ........ i, [ 095 IRREE 2No | |
Is the accounting practitioner connected” with the corporation? ~ ............................... 1Yes D 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common
shares; (ii) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note
If the accounting practitioner does not have a professional designation or is connected with the corporation,
you do not have to complete Parts 2 and 3 of this schedule. However, you do have to complete Part 4.

— Part 2 — Type of involvement

Choose the option that represents the highest level of involvement of the accounting practitioner: m
Completed an auditor's report .. ... 1
Completed a review engagement report . . . ... 2 D
Conducted a compilation engagement . .. .. 3 D

— Part 3 — Reservations
If you selected option "1" or "2" under Type of involvement above, answer the following question:

Has the accounting practitioner expressed a reservation? . ......... .. ... ... ... .. . . ... m 1Yes D 2 No

— Part 4 — Other information

Were notes to the financial statements prepared? . ... ... ... KL 1 ves 2No [ |
If Yes, complete lines 102 to 107 below:
Are any values presented at other than cost? . ... ... ... ELEA Yes | | 2No
Has there been a change in accounting policies since the lastreturn? . ... ... ... ... . ... ...... 103 ERREGS D 2 No
Are subsequent events mentioned inthe notes? . ... .. ... . B 1Yes| | 2No
Is re-evaluation of asset information mentioned in the notes? .. ........... ... ... .. ... ... .. ELE 1Yes [ | 2No[X]
Is contingent liability information mentioned in the notes? .. ... ... ... .. L L L B3 1Yes | | 2No
Is information regarding commitments mentioned in the notes? ~ ........ .. ... ... ... . oL (J@ 1Yes D 2 No
Does the corporation have investments in joint venture(s) or partnership(s)? ......... ... .. ....... m 1Yes D 2 No
If Yes, complete line 109 below:
Are you filing financial statements of the joint venture(s) or partnership(s)?  .................... m 1Yes D 2 No D
T2 SCH 141 (04) Canadi
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I * Canada Revenue  Agence du revenu
Agency du Canada SCHEDULE 1
NET INCOME (LOSS) FOR INCOME TAX PURPOSES
Corporation'sname Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2006-12-31

* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial
statements and its net income (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

* Please provide us with the applicable details in the identification area, and complete the applicable lines that contain a
numbered black box. You should report amounts in accordance with the Generally Accepted Accounting Principles (GAAP).

® Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.

Net income (loss) after taxes and extraordinary items per financial statements .. .................... -329,739 A
Add:
Amortization of tangible assets . ... ... . m 2,764,612
Subtotal of additions 2,764,612 » 2,764,612
Other additions:
Miscellaneous other additions:
m retail settlement variances 291 1,307,586
Subtotal of other additions 199 1,307,586 » 1,307,586
Total additions  [E[] 4,072,198 » 4,072,198
Deduct:
Capital cost allowance from Schedule 8 .. ..o oot 403 2,036,892
Subtotal of deductions 2,036,892 » 2,036,892
Other deductions:
Miscellaneous other deductions:
Subtotal of other deductions  EEL] g 0
Total deductions  |E}[1] 2,036,892 » 2,036,892
Net income (loss) for income tax purposes —enter on line 300 of the T2 return .. .................. 1,705,567
1«1
T2 SCH 1 E (06) Canada
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2007-10-18 14:52 86709 6778 RCOOO1.
Dol Ganocs Rovome Agepce du rovens SCHEDULE 4
CORPORATION LOSS CONTINUITY AND APPLICATION
Name of corporation Business Number Taxyearend

Year Month Day
PUC Distribution Inc. 86709 6778 RCO001 2006-12-31

® Foruse by a corporation to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss, restricted farm
loss, and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be applied in a year; and to request
aloss carryback to previous years.

® The corporation can choose whether or not to deduct an available loss from income in a tax year. It can deduct losses in any order. However, for each
type of loss, deduct the oldest loss first.

* |n accordance with subsection 111(4) of the Income Tax Act, when control has been acquired no amount of capital loss incurred for a tax year ending
(TYE) before that time is deductible in computing taxable income in a TYE after that time AND no amount of capital loss incurred in a TYE after that
time is deductible in computing taxable income of a TYE before that time.

e When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a) & (b).

e Forinformation on these losses, see the T2 Corporation — Income Tax Guide.

* File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.

® Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss
Net income (loss) for inCome tax PUMPOSES . ..ot 1,705,567
Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positive amount)  ..............
Taxable dividends deductible under sections 112, 113, or subsection 138(6)  ........
Amount of Part VI.1 tax deductible ... ...
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2)
Deduct: (increase a loss) Subtotal (if positive, enter "0")
Section 110.5 and/or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions . ..................

Add: (decrease a loss)
Current-year farm 0SS .. ..
Current-year non-capital loss (if positive, enter "0") . ...

Continuity of non-capital losses and request for a carryback

Non-capital loss at the end of preceding taxyear — .......................... 1,961,509
Deduct: Non-capital loss expired * .. ... ... ... E

Non-capital losses at beginning of taxyear . ... ... ... .. .. ... . ...
Add: Non-capital losses transferred on an amalgamation or the

windup of a subsidiary corporation ... ...
Current-year non-capital loss (from calculation above) — .....................

Deduct:
Other adjustments (includes adjustments for an acquisition of control) . ....... E
Section 80 — Adjustments for forgiven amounts . ... ...
Subsection 111(10) — Adjustments for fuel tax rebate . .....................
Deduct:
Amount applied against taxable income (enter on line 331 of the T2 return) ... ..
Amount applied against taxable dividends subjectto Part IVtax — .............

1,961,509

1,961,509

1,705,567

1,705,567
Subtotal 255,942

Deduct — Request to carry back non-capital loss to:
First preceding tax year to reduce taxable income . .......................
Second preceding tax year to reduce taxable income  ....... ... .. ... L.
Third preceding tax year to reduce taxable income  .................. ... ...
First preceding tax year to reduce taxable dividends subjectto Part IVtax  ......
Second preceding tax year to reduce taxable dividends subject to Part IV tax
Third preceding tax year to reduce taxable dividends subject to Part IVtax ... ..
Non-capital losses — Closing balance ... .. .. 180 255,942

* Anon-capital loss expires as follows:

o After 7 tax years if it arose in a tax year ending before March 23, 2004;

o After 10 tax years if it arose in a tax year ending after March 22, 2004 and ending before 2006; or

o After 20 tax years if it arose in a tax year ending in 2006 and later.

Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator ... ... ... @ Yes |:|
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding tax year.

1+1
T2 SCH 4 E (06) Canada
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Part 2 - Capital losses

Continuity of capital losses and request for a carryback

PUC Distribution Inc.
86709 6778 RC0001

Capital losses at end of preceding tax year . ........ ... ... . ... . ... . ..., m
Capital losses transferred on an amalgamation or the windup
of a subsidiary corporation ... ... m
Deduct:
Other adjustments (includes adjustments for an acquisition of control) . .......
Section 80 — Adjustments for forgiven amounts . ..... ... ...
Add: Subtotal
Current-year capital loss (from Schedule 6 calculation) ... ... .. . . . . .
Non capital losses from a preceding tax year* that expired thisyear . ............. A
Allowable business investment losses (ABIL) incurred in the
same preceding tax year* referred to atline A .. ... ... . o B
Enter amount from line A or B, whicheverisless ...... m
Allowable business investment loss expired as non-capital loss:
line 215 divided by inclusion rate™  75.0000 % . ...ttt e E
Note: Ifthere has been an amalgamation or a windup of a subsidiary, do a separate Subtotal
calculation of the allowable business investment loss expired as non-capital
loss for each predecessor or subsidiary. Add all these amounts and enter
the total atline 220 above.
Deduct: Amount applied against current-year capital gain (see Note 1) .. ... ... .. . . . . . i @
. Subtotal
Deduct — Request to carry back capital loss to: (see Note 2)
Capital gain Amountcarried
(100%) back (100%)
First precedingtaxyear  ....... ... ... . . . ...
Second precedingtaxyear ....... ... ... ...
Third preceding taxyear ... ... ... ... . L.
Capital losses — Closing balance ... ... e m
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.
Note 2

Enter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss carryback, the net capital

loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

* Losses from a preceding tax year to be entered at line A and line B are the following:

* [fthe loss was incurred in a tax year ending before March 23, 2004, enter the loss from the 8th preceding tax year, which has expired this year;

e [fthe loss was incurred in a tax year ending after March 22, 2004 and before 2006, enter the loss from the 11th preceding tax year, which has

expired this year.

* [fthe loss was incurred in a tax year ending in 2006 and later, enter the loss from the 21th preceding tax year, which has expired this year.

** The inclusion rate is the one that you used to calculate your ABIL referred to at line B. Therefore, use one of the
followinginclusion rates, whichever applies:

® For ABILs incurred in 1999 and preceding tax years, use 0.75.
® For ABILs incurred in 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6 - version T2SCH6(01).
* For ABILs incurred in 2002 and later tax years, use 0.5.
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PUC Distribution Inc 06.206 2006-12-31
2007-10-18 14:52

Part 3 — Farm losses

Continuity of farm losses and request for a carryback

PUC Distribution Inc.
86709 6778 RC0001

Farm losses at end of preceding tax year ... ... . ... ..o

Deduct: Farm loss expired after 10 tax years . ... ... ... . .. ..
Farm losses at beginning of taxyear — ............ ... ... ... ... ...

Add: Farm losses transferred on an amalgamation

or the windup of a subsidiary corporation . ...... ... ... ... ... m
Current-year farm loss ... ... . .
Deduct:
Other adjustments (includes adjustments for an acquisition of control) . ....... 350
Section 80 — Adjustments for forgiven amounts . ... .. ... 340
Amount applied against taxable income (enter on line 334 of the T2 return) ... .. 330
Amount applied against taxable dividends subjectto Part IVtax — ............. 335

Subtotal

Deduct — Request to carry back farm loss to:
First preceding tax year to reduce taxable income ~ ....... ... .. ... ... ... ...

Second preceding tax year to reduce taxable income ... .. ... L.

Third preceding tax year to reduce taxable income  ........................

First preceding tax year to reduce taxable dividends subject to Part IV tax

Second preceding tax year to reduce taxable dividends subject to Part IV tax

Third preceding tax year to reduce taxable dividends subject to Part IV tax

Farm losses — Closing balance ... ...

Part 4 — Restricted farm losses

Total losses for the year from farming business ... ... ... . . @ C
Minus the deductible farm loss:
$2,500 plus D or E, whichever is less $ 2,500
(Amount C above — $2,500) divided by 2 = D
$ 6,250 E 2,500 F

Current-year restricted farm loss (amount C minus amount F) (enter this amount on line 410)  ...........

Continuity of restricted farm losses and request for a carryback
Restricted farm losses at end of preceding taxyear — .............. .. ... ...,

Deduct: Restricted farm loss expired after 10 tax years . .................... 400
Restricted farm losses at beginning of taxyear — .............. ... ... ... ... 402
Add: Restricted farm losses transferred on an amalgamation or the
windup of a subsidiary corporation ... ... 405
Current-year restricted farm loss (enter on line 233 of Schedule 1)  ............ 410
Deduct:

Amount applied against farming income (enter on line 333 of the T2 return) BN 430

Section 80 — Adjustments for forgiven amounts . ... ... 440

Other adjustments . ... .. 450

Subtotal

Deduct — Request to carry back restricted farm loss to:

First preceding tax year to reduce farmingincome . ....................... 941

Second preceding tax year to reduce farming income ..., ... .. ... L. 942

Third preceding tax year to reduce farming income ~ .............. ... ... ... 943
Restricted farm losses — Closing balance . ... ..
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.
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PUC Distribution Inc 06.206 2006-12-31
2007-10-18 14:52

Part 5 — Listed personal property losses

PUC Distribution Inc.
86709 6778 RC0001

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding tax year ... ... ...

Deduct: Listed personal property loss expired after seventaxyears — ............................... 500
Listed personal property losses at beginning of tax year .. ... ... ... 502
Add: Current-year listed personal property loss (from Schedule 6)  ........... ... ... .. . . . . . . . . ... .. 510
Deduct: Subtotal

Amount applied against listed personal property gains

(enter on line 655 of Schedule 6) ... ... ...

Other adjustments ... ... %

Subtotal

Deduct — Request to carry back listed personal property loss to:

First preceding tax year to reduce listed personal property gains ~ ............. 961

Second preceding tax year to reduce listed personal property gains ~ ........... 962

Third preceding tax year to reduce listed personal property gains ~ ............. 963
Listed personal property losses — Closing balance ... ... ... . . m
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Page 4 of 5



PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001

Part 7 — Limited partnership losses

Current-year limited partnership losses

1 2 3 4 5 6 7

Partnership Fiscal Corporation's Corporation's Total of Column 4 minus Current-year

identifier period share of at-risk corporation's share column 5 limited

ending limited amount of partnership If negative, partnership losses
partnership loss investment tax enter"0".
credit, farming Column 3-6
losses,
and resource
expenses
| 600 602 604 606 608 620

Total (enter this amount on line 222 of Schedule 1)‘ ‘

Limited partnership losses from prior tax years that may be applied in the current year

1 2 3 4 5 6 7
Partnership Fiscal Limited Corporation's Total of Column 4 minus Limited
identifier period partnership at-risk corporation's share column 5 partnership losses
ending losses amount of partnership If negative, that may be
atend investment tax enter "0". applied in the year.
of preceding credit, business or
tax year property losses, The lesser of
and resource columns 3 and 6
expenses
630 632 634 636 638 650

Continuity of limited partnership losses that can be carried forward to future tax years

Partnership Limited partnership | Limited partnership Current-year Limited Limited partnership
identifier losses at end of losses transferred | limited partnership | partnership losses losses closing
preceding tax on an amalgamation losses applied balance
year or the windup of a (cannot exceed
subsidiary (from column 620) column 650) (662 + 664 + 670 - 675)

[ 660 | [ 662 [ 664 | 670 675 680

Total (enter this amount on line 335 of the T2 return)‘ ‘
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PUC Distribution Inc 06.206
2007-10-18 14:52

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

2006-12-31 PUC Distribution Inc.

86709 6778 RC0001

— Non-capital losses

Loss Applied to reduce
Year Balance at Loss incurred carried
of beginning in current Adjustments back Taxable Part IV Balance at
origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A
2005 N/A N/A
2004 1,961,509 N/A N/A 1,705,567 255,942
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A *
Total 1,961,509 1,705,567 255,942
— Farm losses
Loss Loss Applied to reduce
Year Balance at incurred Adjustments carried
of beginning in current and back Taxable Part IV Balance at
origin of year year transfers Parts | & IV income tax end of year
Current N/A N/A
2005 N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A ¥
Total
— Restricted farm losses
Loss Loss Applied to reduce
Year Balance at incurred Adjustments carried
of beginning in current and back Taxable Part IV Balance at
origin of year year transfers Parts | & IV income tax end of year
Current N/A N/A N/A
2005 N/A N/A N/A
2004 N/A N/A N/A
2003 N/A N/A N/A
2002 N/A N/A N/A
2001 N/A N/A N/A
2001 N/A N/A N/A
2000 N/A N/A N/A
1999 N/A N/A N/A
1998 N/A N/A N/A
1997 N/A N/A N/A *
Total N/A

* This balance expires this year and will not be available next year.
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PUC Distribution Inc 06.206

2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001
I * Canada Revenue  Agence du revenu SCHEDULE 8
Agency du Canada
CAPITAL COST ALLOWANCE (CCA)
Name of corporation Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2006-12-31
For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.
Is the corporation electing under regulation 1101(5q)? m 1Yes D 2No E
1 2 3 4 5 6 7 8 9 10 11 12
Class Description Undepreciated Cost of Net Proceeds of 50% rule (1/2 Reduced CCA Recapture of Terminal loss Capital cost Undepreciated
number capital cost at acquisitions adjustments** dispositions of the amount, undepreciated rate capital cost (line 404 of allowance capital cost
the beginning during the year during the year | if any, by which capital cost % allowance Schedule 1) (column 7 at the end of
of the year (new property (amount not to the net cost (line 107 of multiplied the year
(undepreciated must be exceed the of acquisitions Schedule 1) by column 8; (column 6
capital cost at available capital cost) exceeds or a lower plus column 7
the end of last for use)* column 5)*** amount) minus
year) (line 403 of column 11)
Schedule 1)****
El 201 E 205 ] 207 211 Bl EB 215 ] Ed
1 1 49,496,678 2,851,259 0 1,425,630 50,922,307 4 0 0 2,036,892 50,311,045
Total 49,496,678 2,851,259 1,425,630 50,922,307 2,036,892 50,311,045
* Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
=+ I[nclude amounts transferred under section 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation Income
Tax Guide for other examples of adjustments to include in column 4.
=+ The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments from column 4. For exceptions
to the 50% rule, see Interpretation Bulletin IT-285, Capital Cost Allowance — General Comments.
==+ |f the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the
T2 Corporation Income Tax Guide for more information.
1«1
T2 SCH 8 (06) Canada
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PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001

I * Canada Revenue  Agence du revenu

Agency du Canada SCHEDULE 9
RELATED AND ASSOCIATED CORPORATIONS
Name of corporation Business Number Taxyearend
Year Month Day
PUC Distribution Inc. 86709 6778 RC0001 2006-12-31
This schedule is to be completed by a corporation having one or more of the following:

—related corporation(s)
—associated corporations(s)

Name Country| Business Number | Rela- Number of % of Number of % of Book value of
of resi- (Canadian tio_n- commonshares | common | preferredshares | preferred capital stock
dence corporationonly) ship owned shares owned shares
(ifother (seenote 1) code owned owned

than (see
Canada) note 2)
[100] |200] 400 JEN 500 [550] 600 650}
1, PUCInc 89839 7518 RC0001 1 2,000| 100.000 4,656,146
2. PUC Services Inc 87626 3526 RC0001 3
3., PUC TELECOM INC. 88614 1811 RC0001 3
4, PUC ENERGIES INC. 87626 3724 RC0001 3

Note 1: Enter "NR" if a corporation is not registered.
Note 2: Enter the code number of the relationship that applies from the following order: 1 — Parent 2 — Subsidiary 3 — Associated 4 —Related, but not associated.

T2 SCH 9(99) 141

Canadi
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PUC Distribution Inc 06.206
2007-10-18 14:52
I * Canada Revenue

Agency du Canada

2006-12-31

Agence du revenu

PUC Distribution Inc.
86709 6778 RC0001

SCHEDULE 23

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT
o For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage

for each associated corporation. This percentage will be used to allocate the business limit for purposes of the small business
deduction. Information from this schedule will also be used to determine the date the balance of tax is due and to calculate the

reduction to the business limit.

¢ An associated CCPC that has more than one tax year ending in a calendar year, is required to file an agreement for each
tax year ending in that calendar year.

Column 1: Enter the legal name of each of the corporations in the associated group. Include non-CCPCs and CCPCs that

have filed an election under subsection 256(2) of the Income Tax Act not to be associated for purposes of the

small business deduction.

Column 2:
Column 3:

1 - Associated for purposes of allocating the business limit (unless code 5 applies)

2 -CCPC that is a "third corporation" that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction

3 -Non-CCPC that is a "third corporation" as defined in subsection 256(2)
4 - Associated non-CCPC
5 -Associated CCPC to which code 1 does not apply because of a subsection 256(2) election made by a "third corporation”

Column 4:

page 4 of each respective corporation's T2 return.

Column 5:

Column 6:

Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").
Enter the association code that applies to each corporation:

Enter the business limit for the year of each corporation in the associated group. The business limit is computed at line 4 on

Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage

in column 5. Add all business limits allocated in column 6 and enter the total at line A. Ensure that the total at line A
falls within the range for the calendar year to which the agreement applies:

Calendar year Acceptable range
2004 $225,001 to $250,000
2005 $250,001 to $300,000
2006 maximum $300,000
2007 $300,001 to $400,000

If the calendar year to which this agreement applies is after 2007, ensure that the total at line A does not exceed $400,000.

— Allocating the business limit

Date filed (do not use this area)

Enter the calendar year to which the agreement applies

Is this an amended agreement for the above-noted calendar year that is intended to replace

Year Month Day

Year

2006

an agreement previously filed by any of the associated corporations listed below? . .............. LY 1 Yes D 2 No
1 2 3 4 5 6
Names of Business Asso- Business limit Percentage Business
associated Number of ciation forthe year of the limit
corporations associated code | (beforetheallocation) | business allocated”
corporations $ limit $
%
100 [ 200 300 350 400
1| PUC Distribution Inc. 86709 6778 RC0001 1 300,000 57.4175 172,253
2| PUC Inc 89839 7518 RC0001 1 300,000| 42.5825 127,748
3| PUC Services Inc 87626 3526 RC0001 1 300,000
4| PUC TELECOM INC. 88614 1811 RC0001 1 300,000
5| PUC ENERGIES INC. 87626 3724 RC0001 1 300,000
Total | 100.0000 300,001 A
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PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001

Business limit reduction under subsection 125(5.1)

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation
is the "Large corporation amount" at line 415 of the T2 return. If the corporation is a member of an associated group** of corporations in the
current tax year, the amount at line 415 of the T2 return is equal to 0.225% x (A - $10,000,000) where, "A" is the total of taxable capital
employed in Canada*** of each corporation in the associated group for its last tax year ending in the preceding calendar year.

*Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is
less than 51 weeks, prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on
line 410 of the T2 return.
Special rules apply if a CCPC has more than one tax year ending in a calendar year and is associated in more than one of those
years with another CCPC that has a tax year ending in the same calendar year. In this case, the business limit for the second
(or subsequent) tax year(s) will be equal to the lesser of the business limit determined for the first tax year ending in the calendar year
and the business limit determined for the second (or subsequent) tax year(s) ending in the same calendar year.
**The associated group includes the corporation filing this schedule and each corporation that has an "association code" of 1 or 4
in column 3.
**x"Taxable capital employed in Canada" has the meaning assigned by subsection 181.2(1) or 181.3(1) or section 181.4 of the
Income Tax Act.

1+1

T2 SCH 23 (06) Canada
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PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.

2007-10-18 14:52 86709 6778 RC0001
Canada Revenue  Agence du revenu
I * Agency dg Canada SCHEDULE 36

AGREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX

e Members of a related group of corporations should use this schedule to allocate the capital deduction of $50,000,000 among
the members of the related group. Do not file this agreement if no members of the related group have to pay Part 1.3 tax.

® In cases where a related corporation has more than one taxation year ending in a calendar year, it has to file an
agreement for each of those taxation years.

¢ A corporation that is related to any other corporation at any time in a taxation year of the corporation that ends in a calendar
year may file such an agreement.

¢ In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private corporation is not considered
to be related to another corporation for purposes of the capital deduction unless it is also associated with that corporation.

— Agreement
Year Month Day

Date filed (do not use this area) ... ... .. e

Is this an amended agreement? . ... e m 1Yes D 2 No @
Year

Calendar year to which the agreement applies .. ... ... . .. . . . 2006

Note: This agreement must include all the information indicated below for all members of the related group, including
members to which no amount of capital deduction is allocated for the year. However, any member that is exempt from
Part 1.3 tax under subsection 181.1(3) does not have to be included.

Names of all corporations which Business Number Allocation of capital Taxation year end to which
are members of the related group (if a corporation is not deduction for the year this agreementapplies*
registered, enter "NR") $ (YYYY/MM/DD)
PUC Distribution Inc. 86709 6778 RC0O001 24,260,489
1| PUC Inc 89839 7518 RC0O001
2| PUC Services Inc 87626 3526 RC0001 25,716,697
3| PUC TELECOM INC. 88614 1811 RC0O001
4| PUC ENERGIES INC. 87626 3724 RC0001 22,814
Total (cannot be more than $50,000,000) 50,000,000

* Entries are only required in this column for a corporation that has more than one taxation year ending in the same calendar year
and is related in two or more of those taxation years to another corporation that has a taxation year ending in that calendar year.
The capital deduction of the first corporation for each such taxation year at the end of which it is related to the other corporation is
an amount equal to its capital deduction for the first such taxation year. Enter the taxation year end to which this agreement applies.

1+1

T2 SCH 36 (04) Canada
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Ontario Tax Instalments

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2005-12-31

— Ontario tax instalments

For the taxation year ended: ~2006-12-31

The following is a list of Ontario instalments payable for the current taxation year. The last column indicates the instalments payable
to the Ontario Ministry of Revenue. The instalments are due no later than on the dates indicated, otherwise non-deductible interest
will be charged. A cheque or money order should be made payable to the Minister of Finance. Payment may be made either to a
chartered bank in Ontario or filed with an instalment form and addressed to:

Ministry of Revenue (Ontario)
Corporation Tax Branch

P.O. Box 620

33 King Street West
Oshawa, Ontario

L1H 8E9
Quaterly instalment
Date Instalments Instalments Cumulative Instalments
required paid difference payable
Total
Date Instalments Instalments Cumulative Instalments
required paid difference payable

2006-01-31 9,976 9,976
2006-02-28 9,976 9,976
2006-03-31 9,976 9,976
2006-04-30 9,976 9,976
2006-05-31 9,976 9,976
2006-06-30 9,976 9,976
2006-07-31 9,976 9,976
2006-08-31 9,976 9,976
2006-09-30 9,976 9,976
2006-10-31 9,976 9,976
2006-11-30 9,976 9,976
2006-12-31 9,965 9,965

Total 119,701 119,701
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ONtario taeos oo 2004/ CT23 Corporations Tax and

g(%r%oragcz)rés Tax Branch -
20X t i .
5¥ind Stet west 2005 Annual Return el e beE S 3B
Shawa Corporations Tax Act — Ministry of Finance (MOF)
Corporations Information Act — Ministry of Consumer and Business Services (MCBS)

This form is a combination of the Ministry of Finance (MOF) CT23 Corporations The Annual Return (common page 1 and MCBS Schedule A on pages

Tax Return and the Ministry of Consumer and Business Services (MCBS) 18 and 19, and Schedule K on page 20) contains non-tax information
Annual Return. Page 1is a common page required for both Returns. For tax collected under the authority of the Corporations Information Act for the
purposes, depending on which criteria the corporation satisfies, it must purpose of maintaining a public database of corporate information. This
complete eitherthe Exempt from Filing (EFF) declaration on page 2 or file return must be completed by Ontario share-capital corporations or
the CT23 Return on pages 3-17. Corporations that do not meet the EFF Foreign-Business share-capital corporations that have an extra-provincial
criteria but do meet the Short-Form criteria, may request and file the CT23 licence to operate in Ontario. Ministry U
Short-Form Return (see page 2). inistry Use
. (Not required if already filed or
MCBS Annual Return Required? Annual Return exempt. Refer to Guide) Yes D No Page 1 of 20
- - - S ————
Corporation's Legal Name (including punctuation) Ontario Corporations Tax Account No. (MOF)
1800173
PUC Distribution Inc. This Return covers the Taxation Year
Mailing Address year month day
Start
2005-01-01
765 Queen Street East year month day
P.0. Box 9000 End 2005-12-31
Sault Ste Marie
ON CA P6A 6P2
ili ear month da i i
Hiis tr:e T;ciallllggce;fizdgesstc?:gged DYes Date of Change y y Date of Incorporation or Amalgamation
since lastlile eturn: year month day
Registered/Head Office Address 2000-02-18
765 Queen Street East
P.o. Box 900(? Ontario
Sault Ste Marie Corporation No.
ON CA P6A 6P2 (MCBS) 1800173
Location of Books and Records
Canada Customs and Revenue Agency
765 Queen Street E Business No.
If applicable, enter
Sault Ste. Marie
86709 6778 RC0001
ON CA P6A 6P2
Name of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
Incorporated Ontario
Terry Greco
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MCBS) . . L
If notincorporated in Ontario, indicate the
date Ontario business activity commenced
and ceased:
year month day
Commenced
Ontario Canada
year month day
Former Corporation Name (Extra-Provincial Corporations only) Not Applicable (McBs) | Ceased
Not Applicable
Preferred Language / Langue de préférence
Information on Directors/Officers/Administrators must be completed on MCBS No. of Schedule(s) English French
Schedule A or K as appropriate. If additional space is required for Schedule A, . anglais frangais
only this schedule may be photocopied. State number submitted (MCBS). » Ministry Use
If there is no change to the Directors'/Officers'/Administrators' information previously No | |II||| II||| II" II|I| ||I| |II|
submitted to MCBS, please check (X) this box. Schedule(s) A and K are not required (MCBS). > Change
Certification (MCBS)
| certify that all information set out in the Annual Return is true, correct and complete.
Name of Authorized Person (Print clearly or type in full)
Terry Greco
B ° |:’Oth'd"dlh'k led
. . - er Inaiviauals havini nowledge
Title D Director Officer of the Corporation's buginess act%/ities
Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)

PUC Distribution Inc. 1800173

TaxationYearEnd

CT23 Page 3 of 20

2005-12-31

CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

1]s]2]

Type of Corporation — Please check (X) box(es) if applicable in sections

II] 1 D Canadian—controlled Private (CCPC)all year
(Generally a private corporation of which
50% or more shares are owned by
Canadianresidents.) (fed.s.125(7)(b))

2 D Other Private

3| | Public

4 D Non-share Capital
5 Other (specify) ¥

(nearest percent)

Share Capital with full voting rights 0
owned by Canadian Residents o Yo

Electrity Act

Ontario Retail Sales Tax Vendor Permit No.
(Use Head Office no.)

If applicable, enter

E] 1 D Family Farm Corporation s.1 (2) 14 D Bare Trustee Corporation

2 D Family Fishing Corporation s.1(2) 15 D Branch of Non-resident s.63(1)

16 D Financial institution prescribed by

3 Mortgage Investment Corporations.47
D 929 P Regulationonly

4| ] creditUnions.51

17 D Investment Dealer
5 D Bank Mortgage Subsidiary s.61 (4)

6| |Banks.1(2)
7 D Loan and Trust Corporation s.61 (4)

18 D Generator of electrical energy for sale or
producer of steam for use in the generation
of electrical energy for sale

19 D Hydro successor, Municipal Electrical

8 D Non-resident Corporation Utility or subsidiary of either

s-2(2)(a)or (b) 20 Producer and seller of steam for uses
9 D Non-resident Corporation s.2(2)(c) other than for the generation of electricity

10 D Mutual Fund Corporation s.48 2 D Insurance Exchange s.74.4
22 D Farm Feeder Finance Co-operative

T D Non-resident owned investment Corporation

Corporations.49

12 D Non-resident ship or aircraft under

23 D Professional Corporation
reciprocal agreementwith Canadas.28(b)

(incorporated professionals only)

Ontario Employer Health Tax Account No.
(Use Head Office no.)

If applicable, enter

Specify major business activity

Please check (X) box(es) if applicable

|| First Year of Filing || Final Taxation Year up to Dissolution (wind-up)
(Note: For discontinued businesses, see Guide.)

D Amended Return

D Taxation Year End has changed — Canada
Customs and Revenue Agency approval
required

D Final Taxation Year before Amalgamation

D Floating Fiscal Year End

D Transfer or Receipt of Asset(s) involving a
corporation having a Canadian permanent
establishmentoutside Ontario

D Acquisition of Control fed s. 249(4)

Date Control was acquired
year month day

Was the corporation inactive throughout the taxation year?

<
©
7

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to: the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

Are you a Member of a Partnership or Joint Venture?

T
B33 Y ([T
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Income Tax CT23 Page 4 of 20

Allocation - If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that DOLLARS ONLY
portion of taxable income deemed earned in that jurisdiction to that jurisdiction (s.39) (Int.B. 3008).
Net Income (loss) for Ontario purposes (per reconciliation schedule, page 15) S T T T + From 756,262 o
Subtract: Charitable donations R T T S TR - .
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule 2) - - - = .
Subtract: Taxable dividends deductible, per federal Schedule 3 S e e - o oo oo oo oo o= .
Subtract: Ontario political contributions (Attach Schedule 2A) (Int.B. 3002R) S e e e e e e o oo oo oo o A
Subtract: Federal Part V1.1 tax o X 3 S T R R .
Subtract: Prior years' losses applied—  Non-capital losses s e e e e . - - - - - - - - - - - - - — From|704] 756,262 o
From . .
inclusion

Net capital losses ~ (page 16) o X rate 50.000000/% = — .

Farmlosses s e e e e e o oo ..o oo o o - - - - — From|724] .

Restricted farm losses s e e - - - - - - - - - - - - - - — From|734] .

Limited partnership losses s e - - - - - - - - < < < - - - — From|754] .
Taxable Income (Non-capital loss) R T T T T R R T = .
Addition to taxable income for unused foreign tax deduction for federal purposes - - - - - - + A
Adjusted Taxable Income + (if isnegative, enter ) - - - - - - = A

Number of Days in Taxation Year
Taxable Income Dy afer Dac. 31,2002 Total Days
From (or i applicable) «X[30]| 100.0000/% X 12.5% X - 365 |= +[29] .
Ontario Allocation
Days after Dec. 31, 2003 Total Days
From (or [20 ] if appiicable) «x[30]| 100.0000/% X  14% X 365 =+ 365 |= +[32] .
Ontario Allocation

Income Tax Payable (before deduction of tax credits) + T T R R =[40] O
Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
If this section is not completed, the IDSBC will be denied.
Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed the
federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? (X) DYGS @ No
* Income from active business carried on in Canada for federal purposes (fed.s.125(1)(a)) - - - - A
Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b)) + .
Add: Losses of other years deducted for federal purposes (fed.s.111) + .
Subtract: Losses of other years deducted for Ontario purposes (s.34) - °

Federal Business limit (line 410 of the T2 Return) for the year
before the application of fed.s.125(5.1) S e e i e e e e q

Ontario Business Limit Calculation

Days after Dec. 31, 2002
and before Jan 1, 2004

320,000 x =™ 365 | = +[46] .
Days after Dec 31, 2003
Percentage of federal
[34] 365 + ™ 365 = Business limit
400,000 a7 ® | (from T2 Schedule 23).
Enter 100% if
notassociated.

Business Limit

for Ontario purposes + =[44] o X . % )=[45] )
Income eligible for the IDSBC - e - - o oo - From 100.0000/%  x[ 56 | [60 ]

° = m
***Ontario Allocation Least of ) or

*  Note: Modified by s.41(6) and (7) for corporations that are members of a partnership. (Refer to Guide.)
**  Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.
***  Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).

continued on Page 5
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 5 of 20

PUC Distribution Inc. 1800173 2005-12-31 DOLLARS ONLY

Income Tax continued from Page 4

Number of Days in Taxation Year

Days after Dec 31, 2002
and before Jan 1, 2004 Total Days

+ 73] 365

Calculation of IDSBC Rate S T S T 7% X

Days after Dec 31, 2003 Total Days

85% X 365 =+ [73] 365

8.5000

8.5000

IDSBC Rate for Taxation Year + L T R R S N I TS B S S S N =[78]
Claim - - - - - - - - - - - - - Fom[60] e X From[78] 8.5000|% - =[70]

Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income
(orif associated, the associated group's taxable income) is greater than the amount in below.

Surtax on Canadian-controlled Private Corporations (s.41.1)

Applies if you have claimed the Incentive Deduction for Small Business Corporations.

Associated Corporation - The Taxable Income of associated corporations is the taxable income
for the taxation year ending on or before the date of this corporation's taxation year end.

*Taxable Income of the corporation B - - - - - - - - - - From (orifapplicable) +

If you are a member of an associated group (X) D (Yes)

Ontario Corporations Tax

Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Taxable Income
(if insufficient space, attach schedule) (if applicable) (if loss, enter nil)

Aggregate Taxable Income + + + ,etc. R T =

Number of Days in Taxation Year

Days after Dec 31, 2002
and before Jan 1, 2004 Total Days

= [73] 365

Days after Dec. 31, 2003

320,000 X

Total Days

365 +[73] 365 |= +[116] .
[115] + [116] = o) —[114

400,000 X

(If negative, enter nil) T R =

Number of Days in Taxation Year

Days after Dec 31, 2002 Total Days
Calculation of Specified Rate for Surtax - - - - - - - - - 46670% X + 365 | = + ‘

From .XFrom . % T 8

® ©
@ N N

From e X From e — From P

-
o
o

Surtax Lesserof [ 70 | or [ 88 | S T R R N R R N S I B

* Note: Short Taxation Years — Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.

continued on Page 6
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Income Tax continued from Page 5 CT23 Page 6 of 20
DOLLARS ONLY

Additional Deduction for Credit Unions (s.51(4)) (Attach schedule 17) - e e e e e e o .

Manufacturing and Processing Profits Credit (M&P) (s.43)

Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined
by regulations.

Eligible Canadian Profits from mining are the “resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting
depletion and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit,
attach a copy of Ontario schedule 27.

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and
processing, mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

Eligible Canadian Profits s e e e e e e e e e e e e e e e e e e e e e e e e o a
Subtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - - - - - - - From .
Add: Adjustment for Surtax on Canadian-controlled private corporations

From  [100 e T From 100.0000|/% + From 8.5000/%  =[121] .

*Ontario Allocation

Lesserofor e R R T I R R R T .
Taxable Income -------------------------------+From .
Subtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) T — From| 56 | .
Add: Adjustments for Surtax on Canadian-controlled private corporations S R LA T T + From °
Subtract:  Taxable Income X Allocation % to jurisdictions outside Canada % - - = .
Subtract:  Amount by which Canadian and foreign investmentincome exceeds net capital losses - - = = - - - - °
(0] - [56] + [2] - [@0] - [i#] - - - - - - - - = [ .
Claim Number of Days in Taxation Year
y:
Days after Dec. 31, 2002
and before Jan 1, 2004 Total Days
143 o X From 100.0000 /% X 1.5% X + 365 |= +[154] .
Lesser of or Ontario Allocation Days after Dec. 31,2003 Total Days
143 o X From 100.0000 /% X 2% X 365 + 365 |= +|[156] .
Lesser of or Ontario Allocation
M&P claim for taxation year + SR R R T T S R R =[160] )

* Note: Ontario Allocation for M&P Credit purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations =[161] 3

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity T TR =[162] 3

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001R). (Attach schedule). - °

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Development
Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes. (Refer to the former Small
Business Development Corporations Act)

Eligible Credit . Credit Claimed .
Subtotal of Income Tax  [40] - [70] + [100] - [110] - [160] - [161] - [162] - [170] - [180] - - - - = [190] .

continued on Page 7

CORPORATE TAXPREP - 2004/2005 CT23 - 2005 V.2 - 060]



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End

PUC Distribution Inc. 1800173 2005-12-31
Income Tax continued from Page 6

Specified Tax Credits (Refer to Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to scientific research and experimental developmentin Ontario.

CT23 Page 7 of 20

DOLLARS ONLY

Eligible Credit From OITC Claim Form (Attach original Claim Form) . e e e e e o e o e oo + a
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.

Eligible Credit From CT23 Schedule 113 (Attach Schedule 113) e e e e e e o e o e oo + a
Ontario Film & Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for Name of Production

eligible Canadian content film and television productions. 204

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e e e e e e e e e e e e e e e e e e e e e + 3
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From

Applies to employment of eligible unemployed post secondary graduates, for employment 194

commencing prior to July 6, 2004 and expenditures incurred prior to January 1, 2005.

Eligible Credit From CT23 Schedule 115 (Attach Schedule 115) s e e e e e e e e e oo + a
Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)

Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.

Eligible Credit From OBPTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) - - + q
Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e o .o oo oo oo oo oo oo oo e oo + 0
Ontario Business-Research Institute Tax Credit (OBRITC) (s.43.9)

Applies to qualifying R&D expenditures under an eligible research institute contract.

Eligible Credit From OBRITC Claim Form (Attach original Claim Form) s e e e e e e o oo oo + 3
Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible productions where the OF TTC has not been claimed.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e e e e e e e e e e e e e e e e e e e e e + 3
Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) s e e e e e e e e e e e e e e e e e e e e e + a
Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From OSRTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) - - + .
Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices From

Applies to employment of eligible apprentices 202

Eligible Credit From CT23 Schedule 114 (Attach Schedule 114) C e e e e e e e e e e e e + 3
Other (specify) S +|203.1 .
Total Specified Tax Credits [191]+[162] + [163] + 195 + 196 + [167 -+ [198] + 199 + [200] + [201] + [203] + [203.1] = [220 .
Specified Tax Credits Applied to reduce Income Tax T = .
Income Tax - OR Enter NIL if reporting Non-Capital Loss (amount cannot be negative) - - - - = 0

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT

on Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 17.
OR

If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.
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Corporate Minimum Tax (CMT) CT23 Page 8 of 20
DOLLARS ONLY

Total Assets of the corporation B T +[240] 62,473,835 o
Total Revenue of the corporation R T T T T +[241] 64,548,121 o

The above amounts include the corporation's and associated corporations' share of any partnership(s) / joint venture(s) total assets and total revenue.

If you are a member of an associated group (X) D (Yes)

Ontario Corporations Tax
Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End Total Assets Total Revenue

(if insufficient space, attach schedule) (if applicable)

+ o+ .
+ o+ .
+ o+ .
Aggregate Total Assets + + + setc. - - - - - - - - - - - = 62,473,835 o
Aggregate Total Revenue + + + , etc. C e e e e e e e e e e e e e e e e = 64,548,121 o

Determination of Applicability

Applies if either Total Assets exceeds $5,000,000 or Total Revenue exceeds $10,000,000.

Short Taxation Years — Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or
any fiscal period of any partnership(s)/ joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation — The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending
on or before the date of the claiming corporation’s taxation year end.

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedule 101.

Calculation: CMT (Attach Schedule 101.)

Gross CMT Payable - - CMTBase  From Schedule 101 |[2136 o X From 100.0000| %X 4% = .

If negative, enter zero Ontario Allocation
Subtract: Foreign Tax Credit for CMT purposes (Attach Schedule) T = 277 °
Subtract: Income Tax o oo oL C Ll — From .
Net CMT Payable (If negative, enter Nil on Page 17.) R T 280 o

If is less than zero and you do not have a CMT credit carryover, transfer from Page 7 to Income Tax Summary, on Page 17.
If is less than zero and you have a CMT credit carryover A & B below.

If is greater than or equal to zero, transfer to Page 17 and transfer to Page 17, and to Part 4 of Schedule 101: Continuity of CMT
Credit Carryovers.

CMT Credit Carryover available From Schedule 101 R S From | 2333 48,179 o

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) T T + From .
Gross CMT Payable e s .
Subtract: Foreign Tax Credit for CMT purposes - - - - - - - - - — From .
If - is negative, enter NIL in = P - 290 .
Income Tax eligible for CMT Credit T T = 300 R
B. Income Tax (after deduction of specified credits) S T R T T + From °
Subtract: CMT credit used to reduce income taxes S R R N .
Income Tax e e e e e e e e e e e e e e e e e e e e e e e e e e e = 320 N

Transfer to page 17

If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available .

If only B applies, cannot exceed the lesser of and your CMT credit carryover available .
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Corporation's Legal Name

PUC Distribution Inc.

1800173

Ontario Corporations Tax Account No. (MOF)

TaxationYearEnd

2005-12-31

Capital Tax (Referto Guide and Int.B. 3011R)

If your corporation is a Financial Institution (s.58(2)), complete lines
on page 10 then proceed to page 13.

If your corporation is not a member of an associated group and/or partnership
and the Gross Revenue and Total Assets as calculated on page 10 in

and are both $3,000,000 or less, your corporation is exempt from Capital

Tax for the taxation year, except for a branch of a non-resident corporation.
A corporation that meets these criteria should disregard all other Capital

Tax items (including the calculation of Taxable Capital). Enter NIL in 550

on page 12 and complete the return from that point. All other corporations must

compute their Taxable Capital in order to determine their Capital Tax payable.

Members of a partnership (limited or general) or a joint venture, must attach
all financial statements of each partnership or joint venture of which they are
a member. The Paid-up Capital of each corporate partner must include its
share of liabilities that would otherwise be included if the partnership were

a corporation. If Investment Allowance is claimed, Total Assets must be

and

adjusted by adding the corporation's share of the partnership's Total Assets
and by deducting investments in the partnership as it appears on the
corporation’s balance sheet, in addition to any other required adjustments
(s.61(5)). Special rules apply to limited partnerships (Int.B. 3017R).

Any Assets and liabilities of a corporation that are being utilized in a joint
venture must be included along with the corporation’s other Assets and
liabilities when calculating its Taxable Paid-up Capital.

Special rules and rates apply to Non-Resident corporations (s.63, s.64 and
$.69(3)).

Paid-up Capital of Non-resident: Paid-up capital employed in Canada ofa
non-resident subject to tax by virtue of s.2(a) or (b), and whose business is
not carried on solely in Canada is deemed to be the greater of (1) taxable
Income in Canada divided by 8 percent or (2) total assets in Canada minus
certain indebtedness in accordance with the provisions of s.63(1)(a)

(Int.B. 3010).

CT23 Page 9 of 20

DOLLARS ONLY

Paid-up Capital

Paid-up capital stock (Int.B. 3012R and 3015R) I T R T + 4,656,146 o
Retained earnings (if deficit, deduct) (Int.B. 3012R) R T + [351] -852,300 o
Capital and other surpluses, excluding appraisal surplus (Int.B.3012R) R T T S S + .
Loans andadvances (Attach schedule) (Int.B. 3013R) e RETEY 41,940,000 «
Bank loans (Int.B. 3013R) S .
Bankers acceptances (Int.B. 3013R) T T T S A - )
Bonds and debentures payable (Int.B. 3013R) R T T T T R + °
Mortgages payable (Int.B. 3013R) L T T T I + .
Lien notes payable (Int.B. 3013R) L T T R R + .
Deferred credits (including income tax reserves, and deferred revenue where it would also
be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013R) S T T T S T + 2,463,321 o
Contingent, investment, inventory and similar reserves (Int.B. 3012R) R T S S + .
Other reserves not allowed as deductions for income tax purposes (Attach schedule) (Int.B. 3012R) L + .
Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) (Int.B. 3017R) E T R + .
Subtotal e O 48,207,167 o
Subtract: Amounts deducted for income tax purposes in excess of amounts booked

(Retain calculations. Do not submit.) (Int.B. 3012R) L T T T - .

Deductible R & D expenditures and ONTTI costs deferred for income tax

if not already deducted for book purposes (Int.B. 3015R) R T S T - .
Total Paid-up Capital e X 48,207,167 o

Subtract:

Deferred mining exploration and development expenses (s.62(1)(d)) (Int.B. 3015R) I I

- (3o

Electrical Generating Corporations Only — All amounts with respect to electrical generating assets, except
to the extent that they have been deducted by the corporation in computing its income forincome tax purposes
for the current or any prior taxation year, that are deductible by the corporation under clause 11(10)(a) of the
Corporations Tax Act, and the assets are used both in generating electricity from a renewable or alternative

energy source and are qualifying property as prescribed by regulation

Net Paid-up Capital . e e e e e e oo e oo

- (3]

- [a90]

48,207,167 o

Eligible Investment (Refer to Guide and Int.B. 3015R)

Attach computations and list of corporation names and investment amounts. Short-term investments (bankers acceptances, commercial paper, etc.)
are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped
interest coupons, applies to taxation years ending after October 30, 1998)

Mortgages due from other corporations - e e - - - - -
Shares in other corporations (certain restrictions apply) (Refer to Guide)
Loans and advances to unrelated corporations e

Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) E T R
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule)

Total Eligible Investments e e e e e e o

continued on Page 10

+ [a02]

+ [a03]

+ 404

+ [a0g]

+ [a06]

10,764,984 o

+ [a07]

- (1]

10,764,984 o

CORPORATE TAXPREP - 2004/2005 CT23 - 2005 V.2 - 060]



Capital Tax continued from Page 9 CT23 Page 10 of 20

Total Assets (Int.B. 3015R) DOLLARS ONLY
Total Assets per balance sheet T + 62,473,835 o
Mortgages or other liabilities deducted from assets B T + °
Share of partnership(s)/joint venture(s) total assets (Attach schedule) - e e e e e e e e e e e e e e + .
Subtract: Investmentin partnership(s)/jointventure(s) R T - °
Total Assets as adjusted e = 62,473,835 o
Amountsin and (if deducted from assets) T T + °
Subtract: Amountsin [371],[372] and e .
Subtract: Appraisal surplus if booked T T — .
Add or Subtract: Other adjustments (specify on an attached schedule) T T R + .
Total Assets N I 62,473,835 o
Investment Allowance ([410] +[450]) x [390] - - - - - - - - - - - - - - Nottoexceed [410] =[460] 8,306,668 o
Taxable Capital [390] — [460] e ) 39,900,499 o
Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue) - - - ‘ 64,548,121 .‘
Total Assets (as adjusted) eyl 62,473,835 o

Calculation of Capital Tax for all Corporations except Financial Institutions
Note: This version (2004/2005) of the CT23 may only be used for a taxation year that commenced after December 31, 2002.

Financial Institutions use calculations on page 13.

If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.

OR If the corporation is not a member of an associated group and/or partnership, complete Section B below, then review
only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection (e.g. C3) that
applies to the corporation.

OR If the corporation is a member of an associated group and/or partnership, complete Section B below and Section D
on page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a member of a
connected partnership, please refer to the 2004/2005 CT23 Guide for additional instructions before completing the
Capital Tax section.

SECTION A
This section applies only if the corporation is a family farm corporation, a family fishing
corporation or a credit union that is not a Financial Institution (Int.B. 3018).
Enter NIL in on page 12 and complete the return from that point.

SECTIONB
Calculation of Taxable Capital Deduction (TCD) Number of Days in Taxation Year
Days before Jan. 1, 2005 Total Days
5,000,000 X + 365 | = + o

Days after Dec. 31, 2004 Total Days
and before Jan. 1, 2006

7,500,000 X 365 + 365 | = +[501] 7,500,000 o

Days after Dec. 31, 2005 Total Days
and before Jan. 1, 2007

10,000,000 X + 365 | = + .
Taxable Capital Deduction (TCD) + + = 7,500,000 »

SECTIONC

This section applies if the corporation is not a member of an associated group and/or partnership.

If and on page 10 are both $3,000,000 or less, enter NIL in on page 12 and complete the return from that point.

(%8 |f Taxable Capital in is equal to or less than the TCD in , enter NIL in on page 12 and complete the return from that point.

(%N |f Taxable Capital in exceeds the TCD in , complete the following calculation and transfer the amount from to onpage 12,
and complete the return from that point.

+ From .
— From [ Days in taxation year
= e X From|30]| 100.0000/% X 03% X[555] 365 - - - - - - = +[528] .
Ontario Allocation 365 (366 if leap year) Transfer to on page 12 and
continued on Page 11 If floating taxation year, refer to Guide. complete the return from that point
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 11 of 20

PUC Distribution Inc. 1800173 2005-12-31 DOLLARS ONLY
Capital Tax Calculation continued from Page 10

SECTIOND

This section applies ONLY to a corporation that is a member of an associated group (excluding Financial Institutions and corporations exempt from Capital Tax)
and/or partnership. You must check either or and complete this section before you can calculate your Capital Tax Calculation under either Section E
or Section F.

m D (Xif applicable) All corporations that you are associated with do not have a permanent establishmentin Canada.

If Taxable Capital on page 10 is equal to or less than the TCD on page 10, enter NIL in
on page 12 and complete the return from that point.

If Taxable Capital on page 10 exceeds the TCD on page 10, proceed to Section E, enter the TCD amount in
in Section E, and complete Section E and the return from that point.

ﬂ (Xifapplicable) One or more of the corporations that you are associated with maintains a permanent establishmentin Canada.

You and your associated group may continue to allocate the TCD by completing the
Calculation below. Or, the associated group may file an election under subsection 69(2.1)
ofthe Corporations Tax Act, whereby total assets are used to allocate the TCD among the
associated group. Once a ss.69(2.1) election is filed, all members of the group will then be
required to file in accordance with the election and allocate a portion (portion is henceforth
referred to as Net Deduction) of the capital tax effect relating to the TCD to each
corporation in the group on the basis of the ratio that each corporation’s total assets
multiplied by its Ontario allocation is to the total assets of the group.

The total asset amounts and Ontario allocation percentages to be used for this calculation
must be taken from each corporation’s financial information from its last taxation year ending
inthe immediately preceding calendaryear.

In addition, although each corporation in the associated group may deduct its Net Deduction
amount as apportioned by the total asset formula, the group may, at the group’s option,
reallocate the group’s total Net Deduction among the group on what ever basis the corporate
group wishes, as long as the total of the reallocated amounts does not exceed the group’s
total Net Deduction amount originally calculated for the associated group.

Calculation Do not complete this calculation if ss.69(2.1) election is filed

Taxable Capital  From [470] on page 10 e e e o o o L i oL oL ool o < <+ From|ar0] .

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding Financial Ontario C " T
Institutions and corporations exempt from Capital Tax) An arlot Norpol\r/laolgns ax ) _
having a permanent establishment in Canada ceount No. ( ) Taxation Year End Taxable Capital

(if insufficient space, attach schedule) (if applicable)
+ -531 .

+[532] .
+[533] .
Aggregate Taxable Capital + + + , etc. R T I T S = 0

If above is equal to or less than the TCD on page 10, the corporation’s Capital Tax for the taxation
year, is NIL.

Enter NIL in in section E on page 12, as applicable.

If above is greater than the TCD on page 10, the corporation must compute its share of
the TCD below in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From e + From o X From ° = °
Transfer to in Section E on page 12

Ss.69(2.1) Election Filed

(Xifapplicable)  Election filed. Attach a copy of Schedule 591 with this CT23 Return.
Proceedto Section F on page 12.

continued on Page 12
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CT23 Page 12 of 20

DOLLARS ONLY
Capital Tax Calculation continued from Page 11

SECTION E

This section applies if the corporation is a member of an associated group and/or partnership whose total aggregate
Taxable Capital on page 11 exceeds the TCD on page 10.

Complete the following calculation and transfer the amount from to , and complete the return from that point.

+ From . Total Capital Tax for
) ) the taxation year
— 542 ° Days in taxation year
= e X From[30 ]| 100.0000/% X 0.3% X[555] 365 - - - - - - - = +[523] .
Ontario Allocation * 365 (366 if leap year) Transfer to and complete

the return from that point

SECTIONF

This section applies if a corporation is a member of an associated group and the associated group has filed a ss.69(2.1) election

+ From[470] 39,900,499 « X From[ 30 || 100.0000/% X 0.3 % R 561 119,701 o
Ontario Allocation

— Capital tax deduction from relatingto your corporation’s Capital Tax deduction, on Schedule 591 - - - From °

= 119,701 o

Total Capital Tax for
; . the taxation year
Days in taxation year

Capital Tax N 119,701 o X 555| 365 - - - - - 563 119,701 o

* 365 (366 if leap year) Transfer to and complete
the return from that point

* If floating taxation year, refer to Guide.

Capital Tax before application of specified credits S T = 119,701 o
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide) . e e e oo oo - a
Capital Tax - (amount cannot be negative) T T = 119,701 o

Transfer to page 17

continued on Page 13
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End

PUC Distribution Inc. 1800173 2005-12-31
Capital Tax continued from Page 12

Calculation of Capital Tax for Financial Institutions

CT23 Page 13 of 20

DOLLARS ONLY

1.1 Credit Unions only
Fortaxation years commencing after May 4, 1999 enter NIL in on page 12, and complete the return from that point.

1.2 Other than Credit Unions
(Retain details of calculations for amounts in boxes and . Do not submit with this tax return.)

Days in taxation year

565 c X 0.6% X From 100.0000 /% X 365 + ° 365 (366ifleapyear) =  + .
Lesser of adjusted Ontario Allocation
Taxable Paid Up Capital
and Basic Capital Amount
in accordance with
Division B.1
Days in taxation year
570 e X [571 X From 100.0000 % x 365 + ° 365 (366ifleapyear) =  + .
Adjusted Taxable CaPitaI TaxRate Ontario Allocation
Paid Up Capital (Refer fo Guide)
in accordance with
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (before Section 2) + - - = .
* If floating taxation year, refer to Guide.
2. Small Business Investment Tax Credit
(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)
Allowable Credit for Eligible Investments R T A T S S R R T - .
Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (X) D Yes
Capital Tax - Financial Institutions - s e e e e e e e e e e e e e e e e = .

Transfer to on page 12

Premium TaxX (s.74.2 & 74.3)  (Referto Guide)

(1) Uninsured Benefits Arrangements R A T T S 587 e X 2% - -
Applies to Ontario-related uninsured benefits arrangements.

(2) Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total taxin ~ [588].)

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensedinsurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) R T R

Premium Tax [588] —[589]

- [553]

— [569]
- [5%0]

Transfer to page 17
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CT23 Page 14 of 20

DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2 Schedule 1 - - - - - - - * 756,262 o
Transfer to page 15
Add:
Federal capital cost allowance D T + 1,999,695 o
Federal cumulative eligible capital deduction S T T R + .
Ontario taxable capital gain S T T T T R + .
Federal non-allowable reserves. Balance beginning of year E L T R + .
Federal allowable reserves. Balance end of year E T T + °
Ontarionon-allowable reserves. Balance end of year L - T T + (606 .
Ontario allowable reserves. Balance beginning of year E R + .
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) IR T T + °
Federal resource allowance (Refer to Guide) S T T T S R +[609] .
Federal depletionallowance S L T T R A T + .
Federal foreign exploration and developmentexpenses R T T + .
Crown charges, royalties, rentals, etc. deducted for Federal purposes (Refer to Guide) - - - + .

Management fees, rents, royalties and similar payments to non-arms’ length non-residents ¥

Number of Days in Taxation Year

Da%/s after
Dec. 31, 2002 and
before Jan. 1, 2004 Total Days

612 X 5 /12,5 X|[33] +[73] 365 |=+[633] .
Days after
Dec. 31, 2003 Total Days

612 oX 5/ 14 X[34] 365 +[73] 365 |=+634] .

Total add-back amount for Management fees, etc. + = g .
Federal Scientific Research Expenses claimed in year from line of fed. form T661

excluding any negative amountin from Ont. CT23 Schedule 161 - - - - - - -+ o
Add any negative amountin from Ont. CT23 Schedule 161 L I + °
Federal allowable business investmentloss L T T R + °
Total of other items not allowed by Ontario but allowed federally (Attach schedule) - - - - + °

Total of Additions to + + + + + + - - - = 1,999,695 o P 1,999,695 o

Transfer to page 15

Deduct:
Ontario capital cost allowance (excludes amounts deducted under ) - - = - - - - + 1,999,695 o
Ontario cumulative eligible capital deduction L T R R + .
Federaltaxable capital gain S T + .
Ontario non-allowable reserves. Balance beginning of year D + °
Ontario allowable reserves. Balance end of year S T T T R + °
Federal non-allowable reserves. Balance end of year e 5 o
Federal allowable reserves. Balance beginning of year B + °
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do not submit.) + .
Ontario depletion allowance e T S T S + .
Ontarioresource allowance (Refer to Guide) R T T R T + .
Ontario current cost adjustment (Attach schedule) S + .
CCA on assets used to generate electricity from natural gas, alternative or renewable resources. + .
Subtotal of deductions for this page to + + e e e e e - 681 1,999,695 o

Transfer to page 15

continued on Page 15
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Corporation's Legal Name

PUC Distribution Inc.

Ontario Corporations Tax Account No. (MOF)

TaxationYearEnd

CT23 Page 15 of 20

1800173 2005-12-31 DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss)

for Ontario purposes if amounts differ
continued from Page 14

Net Income (loss) for federal income tax purposes, per federal Schedule 1 e T . 756,262 o
Total of Additions on page 14 - - = - = - - - - - - - - - - - - - - - - - - - - - - - From = 1,999,695 «
Sub Total of deductions on page 14 R T From = 1,999,695 o
Deduct:
Ontario New Technology Tax Incentive (ONTTI) Gross-up
(Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.)
Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year - - - 662 .
ONTTI Gross-up deduction calculation:
Gross-up of CCA
From
« X 100 — From ° = .
From 100.0000
Ontario Allocation
Workplace Child Care Tax Incentive (WCCT)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
665 « X 30% X 100 = .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Workplace Accessibility Tax Incentive (WATI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
667 e X 100% X 100 = [668] .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Number of Employees accommodated
Ontario School Bus Safety Tax Incentive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased
after May 4, 1999 and before January 1, 2006.) (Refer to Guide)
670 « X 30% X 100 = .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Educational Technology Tax Incentive (ETTI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
672 « X 15% X 100 = .
Qualifying expenditures: From 100.0000
| Ontarioallocation |
Ontario allowable business investment loss R + °
Ontario Scientific Research Expenses claimed in year in from Ont. CT23 Schedule 161 + .
Amount added to income federally for an amount that was negative on
federal form T661, line 454 or 455 (if filed after June 30, 2003) - - - - o oo oo+ o
Total of other deductions allowed by Ontario (Attach schedule) - - - - - - oo+ N

Total of Deductions [681]+[663]+[666]+[668]+[671]+[673]+[678]+[679] +[677] +[664]

1,999,695 « »

1,999,695 o

Net income (loss) for Ontario Purposes

r600] + [640] - [680]

756,262

Transfer to page 4
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Continuity of Losses Carried Forward

CT23

Page 16 of 20

DOLLARS ONLY

Non-Capital Losses Total Capital Farm Losses Restricted Farm Listed Personal Limited Partnership
(1) Losses Losses Property Losse Losses (6)
L [700] 2) [710] [720] @) [730] 740 [750]
Balance at Beginning of Year
2,717,771
Add: 721 741
Current year’s losses (7)
Losses from predecessor 712 722 732 752
corporations (3)
723
Subtotal
Subtract: Utilized during the year @ @@ @ @@ @ @
toreduce taxableincome 756,262
) ) 725 735 745
Expired during the year
Carried back to prior @) to Page 17 @) to Page 17 ) to Page 17 @) to Page 17
years toreduce
taxableincome (5)
707 717 727 757
Subtotal
756,262
[709] ®) 719 729 739 749 759
Balance at End of Year
1,961,509

Analysis of Balance at End of Year by Year of Origin

Year of Origin Non-CapitalLosses | Total Capital Losses :
(oldest year first) Non-Capital Losses of Predecessor from Listed Personal Farm Losses Rest{l(():;gg: arm
year month day Corporations Property only
9th preceding taxation year ©) ©)
‘ 1997-09-30
801 8th preceding taxation year ©) © 851 871
‘ 1998-09-30
7th preceding taxation year ©) ©)
‘ 1999-09-30
6th preceding taxation year 820
‘ 2000-09-30
804 5th preceding taxation year 821 831 841 854 874
‘ 2001-09-30
4th preceding taxation year
‘ 2001-12-31
3rd preceding taxation year
‘ 2002-12-31
807 2nd preceding taxation year 824 834 844 857 877
‘ 2003-12-31
1st preceding taxation year
‘ 2004-12-31 1,961,509
809 Current taxation year
‘ 2005-12-31
Total 829 839 849 869 889
ota
1,961,509
Notes:

(1) Non-capital losses include allowable business investment losses,
fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred, the
utilization of losses can be restricted. See fed.s.111(4) through
111(5.5), as made applicable by s.34.

(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11)) and/or
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.

(4) Tothe extent of applicable gains/income/at-risk amountonly.

(5) Generally athree year carry-back applies. See fed.s.111(1) and
fed.s.41(2)(b), as made applicable by s.34.
(6) Where a limited partner has limited partnership losses, attach loss
calculations for each partnership.
(7) Include amountfrom if taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

(8) Amountin must equal total of + [839].

(9) Include non-capital losses incurred in taxation years ending after March 22,

2004.
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 17 of 20

PUC Distribution Inc. 1800173

2005-12-31 DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under s.80(16) with respect to one or more types of losses
carried back.

* If, after applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, itis the corporation’s
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

* Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

+ Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

« Any late filing penalty applicable to the return for which the loss is being
applied will not be reduced by the loss carry-back.

« The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation’s return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

+ If aloss is being carried back to a predecessor corporation, enter the
predecessor corporation’s account number and taxation year end in the
spaces provided under Application of Losses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
910 920 930 940
Total amount of loss
Deduct: Loss to be carried back to preceding taxation years
and applied to reduce taxable income
Predecessor Ontario Corporation’s Taxation Year Ending
Tax Account No. (MOF) year month day 911 921 931 941
901
i) 3“preceding 2002-12-31
912 922 932 942
902
iy 2“preceding 2003-12-31
913 923 933 943
903
i) 1%preceding 2004-12-31
. From From From From
Total loss to be carried back
) 919 929 939 949
Balance of loss available for carry-forward

Summary
Income Tax - - - - - - + From or °
Corporate Minimum Tax - - - - + From °
CapitalTax - - - - - - - -+ From 119,701 o
Premium Tax N + From .
Total Tax Payable - - - - - - = 119,701 o
Subtract: Payments - - - - - - - = 143,825 o
Capital Gains Refund (s.48) - = .
Qualifying Environmental
Trust Tax Credit (Refer to Guide) - o
Specified Tax Credits
(Refer to Guide) -t T = Q
Other, specify - °
Balance s e e - e e - o - = -24,124 4
If payment due - - - - Enclosed * .
If overpayment: Refund (Refer to Guide) - = 24,124
year month day
Apply to .
(Includes credit interest)
* Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the Minister of Finance and print
your Ontario Corporation’s Tax Account No. (MOF) on the back of
cheque ormoney order. (Refer to Guide for other payment methods.)

Certification

| am an authorized signing officer of the corporation. | certify that this CT23
return, including all schedules and statements filed with or as part of this CT23
return, has been examined by me and is a true, correct and complete return and
that the information is in agreement with the books and records of the corporation.
| further certify that the financial statements accurately reflect the financial
position and operating results of the corporation as required under section 75 of
the Corporations Tax Act. The method of computing income for this taxation year
is consistent with that of the previous year, except as specifically disclosed in a
statementattached.

Name (please print)

Terry Greco

Title

Vice-President

Full Residence Address

Signature Date

2007-10-18

Note: Section 76 of the Corporations Tax Act provides penalties for making false
or misleading statements or omissions.
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Corporate Minimum Tax (CMT) Page 1 of 3
CT23 Schedule 101
Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2005-12-31
Part 1: Calculation of CMT Base
Banks — Net income/loss as per report accepted by Superintendent of Financial Institutions (SFI)
under the Bank Act (Canada), adjusted so consolidation/equity methods are not used.
Life insurance corporations — Net income/loss before Special Additional Tax as determined under s.57.1(2)(c) or (d)
Net Income/Loss (unconsolidated, determined in accordance with GAAP) . ... ... ... ... ......... +12100 \ -738,755 .‘
Subtract (to the extent reflected in net income/loss):
Provision for recovery of income taxes / benefit of current income taxes  +|2101 \ .\
Provision for deferred income taxes (credits) / benefit of future
INCOME taXES .. +2102 o
Equity income from corporations ... +/2103 o
Share of partnership(s)/joint venture(s) income  ..................... + 2104 o
Dividends received/receivable deductible under fed.s.112  ........... + 2105 o
Dividends received/receivable deductible under fed.s.113  ........... + /2106 o
Dividends received/receivable deductible under fed.s.83(2)  .......... + 2107 o
Dividends received/receivable deductible under fed.s.138(6)  ......... + /2108 o
Federal Part VI.1 tax paid on
dividends declared and paid,
under fed.s.191.1(1) | Jx 3 L. +[2109 .
SUBLOtal ... = J» —[2110]] .
Add (to extent reflected in net income/loss):
Provision for current taxes / cost of current income taxes . ........ + 12111 \ .\
Provision for deferred income taxes (debits) / cost of future
iIncome taxes . ... ... e e e +(2112 o
Equity losses from corporations .. ...... ... ... . ... +12113 o
Share of partnership(s)/joint venture(s) losses . ................ +2114 o
Dividends that have been deducted to arrive at net income per Financial
Statements s.57.4(1.1) (excluding dividends under fed.s.137(4.1)) ...+ [2115 o
Subtotal ... = J»> +[2116]] .
Add/Subtract:
Amounts relating to s.57.9 election/regulations for disposals etc. of property for current/prior years
*Feds85 .......... .. ... + (2117 o Or —|2118 N
*Fed.s.85.1 ................ + 12119 o Or —|2120 o
*Feds97 ... L. + 12121 o Or —|2122 o
** Amounts relating to amalgamations
forcurrentiroryears s+ [2123] J or - [2124] ]
** Amounts relating to wind-ups (fed.s.88)
roryears el 2128 Jor — 2126 ]
** Amounts relating to s.57.10 election/
6)and 44 for curentiprior years. - . + [2127], Jor - [2128] J
Interest allowable under ss.20(1)(c) or (d) of
ITA to the extent not otherwise deducted in
determining CMT adjusted net income —12150 \ .\
Subtotal (Additions) ................. = | > +[2129 .
Subtotal (SUbtractions)  ...............iiii = \ JP» —[2130 .
= Other adjustments . ... +[2131]] o
Subtotal  *[2100] —[2110] + [2116] + [2129] = [2130] * [2131] ... ... .t =|2132 -738,755,j
** Share of partnership(s)/joint venture(s) adjusted net income/loss . ....................... +12133 o
Adjusted net income (loss) (if loss, transfer to in Part 2: Continuity of CMT Losses Carried Forward.) =|2134 -738,755
Deduct: * CMT losses: pre-1994 Loss .. ... ... + From|2210 o
* CMT losses: other eligible losses .. ................ + 2211 o
- J»> —[2135]| J
* CMT losses applied cannot exceed adjusted net income or increase a loss
** Retain calculations. Do not submit with this schedule.
CMT BASE o oeeeete e e e e e e e e e e =[2136]| o

Treinsfer to CII_/IT Base on Pe_ige 8 of the CT23 or Pe_ige 6 of the CT8
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Corporate Minimum Tax (CMT) Page 2 of 3
CT23 Schedule 101
Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2005-12-31

Part 2: Continuity of CMT Losses Carried Forward
Balance at Beginning of Year NOTES (1), (2)  « « « « e v v ot e e e e e e e e e e e e e e +[2201]| 1,387,081
Add: Currentyear's10sses . ... ... .. + WH 738,755 .\

Losses from predecessor corporations on

amalgamation NOTE (3) . . . ottt it i e et e e e e + (2203 o

Losses from predecessor corporations on wind-up NOTE (3) ... +|2204 o

Amalgamation (X) m D Yes Wind-up (X) m D Yes

SUBLOtAl .« . o oo \ 738,755 /> +[2207]] 738,755 4|
Adjustments (attach schedule) .. ... e + m\ .\
CMT losses available [2201] +[2207] 2 [2208] ...t = [2209]| 2,125,836,
Subtract: Pre-1994 loss utilized during the year to reduce adjusted

NELINCOME o\ ottt e e e e e e e e +[2210]| J

Other eligible losses utilized during the year to reduce

adjusted netincOme NOTE(4) ... ... ... + 12211 o

Losses expired duringtheyear .. .................... +12212 o
SUBLOtal ... = J» —[2213]] o
Balances at End of Year NOTE (5)  [2209] — [2213] ... ... ... i = [2214]| 2,125,836

Notes:

(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the
balance at beginning of the year. Attach schedule showing
computation of pre-1994 CMT loss.

(2) Where acquisition of control of the corporation has occured,
the utilization of CMT losses can be restricted. (see s.57.5(3)
and a 57.5(7))

(3) Include and indicate whether CMT losses are a result of an
amalgamation to which fed.s.87 applies and/or a wind-up to
which fed.s.88(1) applies. (see s.57.5(8) and s.57.5(9))

(4) CMT losses must be used to the extent of the lesser of the
adjusted net income |2134| and CMT losses available |2209|.

(5) Amount in |2214| must equal sum of |2270| +|2290.

Part 3: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last taxation year end before your corporation's first taxation year commencing after 1993.

—
Year of Origin CMT Losses of
(oldest year first) CMT Losses of Corporation | Predecessor Corporations
year month day
2240]| Sthprecedingtaxationyear |[2260 2280
1997-09-30
2241]| 8thprecedingtaxationyear |[5261 2281
1998-09-30
2242 7th preceding taxation year 2262 2282
1999-09-30
2243 6th preceding taxation year 2263 2283
2000-09-30
2244]| Sthprecedingtaxationyear 2264 2284
2001-09-30
2245 4th preceding taxation year 2265 2285
2001-12-31
2246 3rd preceding taxation year 2266 2286
2002-12-31
22471| 2nd preceding taxation year 2267 2287
2003-12-31
2248]| 1stprecedingtaxationyear |[20g8 2288
2004-12-31 1,387,081
2249 Currenttaxationyear 2269 2289
2005-12-31 738,755
2270 2990 The sum of amounts |2270| + 2290
Totals 2,125,836 must equal amountin |2214]|.
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Corporate Minimum Tax (CMT) Page 3 of 3
CT23 Schedule 101

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2005-12-31
Part 4: Continuity of CMT Credit Carryovers
Balance at Beginning of year NOTE (1) . . . . .. oottt e e e e + /2301 \ 48,179 .\
Add: Current year's CMT Credit ( on page 8 of the CT23
or on page 6 of the CT8. If negative, enter NIL)  + From[280]or|347]| J

Gross Special Additional Tax NOTE (2) on page 5 of CT8.
(Life Insurance corporations only.
OthersenterNIL.) ............. + From 312 \ .\

Subtract Income Tax
( on page 6 of the CT23 or

page 4 of the CT8) ........ — From [190] .
Subtotal (If negative, enter NIL) .. .= oJP —[2305] N
Current year's CMT credit (If negative, enter NIL) [280|or[347|-[2305] .. .= J» +[2310]] o
CMT Credit Carryovers from predecessor corporations NOTE (3) . . . v vt vt ittt it e e e e e + MH .\
Amalgamation (X) | ] Yes Wind-up (X) || Yes
Subtotal [2307] + [2310] +[2325] .\t = [2330]| 48,179
Adjustments (Aftach Schedule) .. . ... ... +[2332]] o
CMT Credit Carryover available F12332] = 2333 48,179

Transfer to Page 8 of the CT23 or Page 6 of the CT8
Subtract: CMT Credit utilized during the year to reduce income tax

( on page 8 of the CT23 or on page 6 of the CT8.) + From|310]|or| 351 o

CMT Credit expired duringtheyear . ................ + 2334 o
Subtotal ... = o P> —[2335]] o
Balances at End of Year NoTE(4)  [2333]—(2335] .............. .. ..., = [2336]| 48,179

Notes:
(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))
(2) The CMT credit of life insurance corporations can be restricted (see s.43.1(3)(b)).

(3) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which
fed.s.88(1) applies. (see s.43.1(4))

(4) Amount in must equal sum of +[2390] .
Part 5: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
(oldest year first) of Corporation Predecessor Corporation(s)
year month day
2340 9th preceding taxation year 2360 2380
1997-09-30
2341]| 8thprecedingtaxationyear |[5351 2381
1998-09-30
2342]| Tthprecedingtaxationyear |[2362 2382
1999-09-30
2343 6th preceding taxation year 2363 2383
2000-09-30
2344]| Sthprecedingtaxationyear |[2364 2384
2001-09-30
2345 4th preceding taxation year 2365 2385
2001-12-31
2346 3rd preceding taxation year 2366 2386
2002-12-31
2347]| 2ndprecedingtaxationyear |[5357 2387
2003-12-31 48,179
2348]| 1stprecedingtaxationyear |[5358 2388
2004-12-31
2349 Currenttaxationyear 2369 2389
2005-12-31
5370 7390 The sum of amounts |2370| + 2390
Totals 48,179 must equal amountin |2336|.

CORPORATE TAXPREP - 2005 V.2



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)

PUC Distribution Inc. 1800173

Taxation YearEnd

2005-12-31

CMT Losses Carried Forward Workchart

— (i) Continuity of Pre-1994 CMT Losses
Corporation's

Date of the last tax year end before the corp's 1st tax year Pre-1994 Loss

commencing after 1993 ... .. L
Pre-1994 Loss (perschedule) . ...... ... .. ... .. . .. . ... ...

Predecessors' Pre-1994 Loss

Amalgamation

Wind-Up

Less: Claimed in prior taxation years commencing after 1993 ... ..

Pre-1994 Loss available for the currentyear .. ...............
Less: Deductedinthecurrentyear ........... ... .. .. ......

(max. = adj. net income for the year)

Expired after 10years .. ...... ... ... ... i
Pre-1994 Loss Carryforward .. ......... ... .. .. ...

— (ii) Continuity of Other Eligible CMT Losses — Filing Corporation
(for losses occurring in tax years commencing after 1993)

Year of Origin Opening Balance Adjustment Deduction Expired Closing Balance
YYYY/MM/DD
10th Prior Year 1996-09-30
9th Prior Year 1997-09-30
8th Prior Year 1998-09-30
7th Prior Year 1999-09-30
6th Prior Year 2000-09-30
5th Prior Year 2001-09-30
4th Prior Year 2001-12-31
3rd Prior Year 2002-12-31
2nd Prior Year 2003-12-31
1st Prior Year 2004-12-31 1,387,081 1,387,081
Total 1,387,081 1,387,081

— Predecessor Corporations Only — Amalgamation

of the Filing Corporation.

YYYY/MM/DD

Year of Origin  Opening Balance Add Adjustment Deduction

Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the 'opening balance'

Expired

Closing Balance

1996-09-30

1997-09-30

1998-09-30

1999-09-30

2000-09-30

2001-09-30

2001-12-31

2002-12-31

2003-12-31

2004-12-31

Total

CORPORATE TAXPREP - 2005 V.2



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2005-12-31

CMT Losses Carried Forward Workchart (continued)
— Predecessor Corporations Only — Wind-Up
Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the 'opening balance'

of the Filing Corporation.

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYY/MM/DD
1996-09-30
1997-09-30
1998-09-30
1999-09-30
2000-09-30
2001-09-30
2001-12-31
2002-12-31
2003-12-31
2004-12-31

Total

CORPORATE TAXPREP - 2005 V.2



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2005-12-31
CMT Credit Carryovers Workchart
~ Filing Corporation
Year of Origin Opening Balance Adjustment Deduction Expired Closing Balance
YYYY/MM/DD

10th Prior Year 1996-09-30

9th Prior Year 1997-09-30

8th Prior Year 1998-09-30

7th Prior Year 1999-09-30

6th Prior Year 2000-09-30

5th Prior Year 2001-09-30

4th Prior Year 2001-12-31

3rd Prior Year 2002-12-31

2nd Prior Year 2003-12-31 48,179 48,179
1st Prior Year 2004-12-31

Total 48,179 48,179

Year of Origin
YYYY/MM/DD

Opening Balance

— Predecessor Corporations Only — Amalgamation

Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'
of the Filing Corporation.

Add

Adjustment

Deduction Expired

Closing Balance

1996-09-30

1997-09-30

1998-09-30

1999-09-30

2000-09-30

2001-09-30

2001-12-31

2002-12-31

2003-12-31

2004-12-31

Total

Year of Origin
YYYY/MM/DD

— Predecessor Corporations Only — Wind-Up

Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'
of the Filing Corporation.

Opening Balance

Add

Adjustment

Deduction Expired

Closing Balance

1996-09-30

1997-09-30

1998-09-30

1999-09-30

2000-09-30

2001-09-30

2001-12-31

2002-12-31

2003-12-31

2004-12-31

Total

CORPORATE TAXPREP - 2005 V.2



Ontario Mty of Finance Paid-Up Capital: Loans and Advances
Corporations Tax Branch
PO Box 620
33 King Street West
Oshawa ON L1H 8E9

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2005-12-31

Loans or Advances Credited or Advanced to Corporation
(includes accounts payable to related parties outstanding at the taxation year end for 120 days or more,
and accounts payable to non-related parties outstanding for 365 days or more at the taxation year end)

PUC Inc + 41,940,000

Total
Transfer to ofthe CT23 | = 41,940,000

CORPORATE TAXPREP - 2005 V.2 Page 1 of 1



PUC Distribution Inc 05.205 2005-12-31 PUC Distribution Inc.
2007-10-18 14:48 Tax Account No. (MOF): 1800173

Non-Capital Loss Continuity Workchart — Ontario

— Non-capital losses

Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2004 2,314,962 N/A N/A 353,453 1,961,509
2003 183,727 N/A N/A 183,727
2002 173,218 N/A N/A 173,218
2001 45,864 N/A N/A 45,864
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A *
Total 2,717,771 756,262 1,961,509
— Farm losses
Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A
1996 N/A N/A *
Total
— Restricted farm losses
Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A
1996 N/A N/A *
Total

* This balance expires this year and will not be available next year.



Ministry of Finance
Corporations Tax Branch

Ontario

Ontario Capital Cost Allowance

PO Box 620 Schedule 8
33 King Street West
Oshawa ON L1H 8E9
Corporation's LegalName Ontario Corporations Tax Account No. (MOF) | TaxationYearEnd
PUC Distribution Inc. 1800173 2005-12-31
Is the corporation electing under regulation 1101(5q)? 1 D Yes 2 E No
1 2 3 4 5 6 7 8 9 10 11 12 13
Class Ontario Cost of Netadjustments | Proceeds of Ontario 50% rule (1/2 of Reduced CCA| Recaptureof Terminal loss Ontario capital Ontario
number undepreciated acquisitions (show negative dispositions undepreciated theamount, undepreciated | rate capital cost costallowance | undepreciated
capital costat | duringtheyear amountsin during the year capital cost if any, by which capital cost % allowance (column 8 capital cost
the beginning of | (new property brackets) (@amountnotto | (column2plus | the netcostof (column 6 multiplied by at the end of
theyear must be exceedthe column 3 acquisitions minus column 9; ora theyear
(undepreciated available for capital cost) or minus exceeds column7) loweramount) (column 6
capital cost at use) column 4 minus column 5) minus
the end of the column 5) column 12)
prior year's CCA Seenote 1 See note 2
schedule) below below
1 48,488,380 3,007,993 0 51,496,373 1,503,997 49,992,376 4 0 1,999,695 49,496,678
Totals 48,488,380 3,007,993 51,496,373 1,503,997 49,992,376 1,999,695 49,496,678

Note 1.

subject to the 50% rule. See Regulation 1100(2) and (2.2) of the Income Tax Act(Canada).

Note 2.
Note 3.
Note 4.

The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
If the taxation year is shorter than 365 days, prorate the CCA claim.

Ontario recapture should be included in netincome after deducting the federal recapture and the Ontario terminal loss is deducted from netincome after including the feGRFE R RSSs, 2005 V-2

Enterinboxes

650

on the CT23.

Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions that are not

Page
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Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Ontario

2005

Capital Tax Election of Associated
Group Agreement for Allocation of
Taxable Capital Deduction (TCD)

CT23 SCHEDULE 591

Corporation's Legal Name

PUC Distribution Inc.

Ontario Corporations Tax Account No. (MOF)

1800173

Taxation YearEnd

2005-12-31

The following associated group of corporations includes all the corporations in this
associated group (excluding financial institutions and corporations exempt from
capital tax) having a permanent establishmentin Canada and are hereby making an

Applies to taxation years ending in the

election under subsection 69(2.1) of the Corporation Tax Actto allocate the tax effect 2005 calendar year.
from the group's taxable capital deduction (TCD) as calculated in section B on page
10 of the CT23 for all taxation years which end in the 2005 calendar year, based on
each corporation's total assets and Ontario allocation factor from each corporation's
last taxation year ending in the 2004 calendar year.
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B 503 7,500,000 X 03% = TE 22,500
Corporation having a permanentestablishmentin Lasttaxationyearending | Ontario Allocation Total Assets ﬁit[.l?g?(%t:;; Allolg:g:;ic(;ENet
Canada in 2004 calendar A T ND AND
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800173 2004-12-31 100.0000 55,241,739 22,500
Corporation Name
PUC Distribution Inc.
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800179 2004-12-31
Corporation Name
PUC Inc
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800180 2004-12-31 100.0000 22,500
Corporation Name
PUC Services Inc
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800181 2004-12-31
Corporation Name
PUC Telecom Inc.
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800176 2004-12-31
Corporation Name
PUC Energies Inc
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
Corporation Name
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
Corporation Name
If insufficient space, attach list.
Total Assets of Associated Group having permanent establishments in Canada X 55,241,739
959
Total Net Deductions of Associated Group having permanent establishments in Canada TND 22,500
994
Total Allocated Net Deductions of Associated Group having permanent establishments in Canada  ........ TAND 22,500

CORPORATE TAXPREP - 2005 V.2
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PUC Distribution Inc 05.205
2007-10-18 14:48

Corporate Taxpayer Summary

2005-12-31

PUC Distribution Inc.
86709 6778 RC0001

— Summary of federal information

Taxation Year: 2005-01-01 to 2005-12-31
Jurisdiction: Ontario
Corporation is associated N
Corporation is related N
Balance due/refund (-) 16,342 Active business income 756,262
Net income 756,262 Taxable income Dividends paid
Credits against part | tax Federal taxes Refunds/credits
Small bus deduction Partl ........... ITCrefund .......
M&P deduction . .. .. Surtax .......... Dividends refund
Foreign tax credit Partl.3 ......... 16,342 Instalments ......
Political contributions PartlvV .......... Surtax credit .. ...
Investment tax credits Part | & Surtax Other ..........
Abatement/Other Other ...........
— Summary of federal carryforward/carryback information
Carryback amounts Carryforward balances
Investmenttax credits . ............. RDTOH ... ... .. . . . ...
Non-capital loss . ................. Donations .. ......... ... .. .. ...,
Capitalloss . ....... ... ... ...... Investment tax credits . .. ........ ...
Farmloss .. ... ... ... .. ... ... ... Non-capital losses . ............... 1,961,509
Restricted farmloss . .............. Capital/L.P.P.losses . .............
Surtaxcredit .............. ... ... Farmlosses ....................
Part | tax credit (Schedule 42) .. ...... Restricted farm losses .. ...........

Foreign business tax credit .. ........

Unused surtaxcredit . ..............

Capital dividend amount . ...........

Part | tax credit (Schedule 42) . .......
— Summary of provincial information — provincial income tax payable

% Tax payable Net tax

Province Allocation Taxable income before deduction Deductions/credits payable

Newfoundland and Labrador

Prince Edward Island

Nova Scotia

New Brunswick

Manitoba

Saskatchewan

British Columbia

Yukon Territory

Northwest Territories

Nunavut

Alberta (AT1)

Ontario (CT23)

Québec (CO-17)

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04
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PUC Distribution Inc 05.205 2005-12-31
2007-10-18 14:48

— Summary of taxes payable to provinces and provincial carryforward amounts

Province Taxable capital Capital tax payable*

B.C. (General) .
B.C. (Special) .....
Sask. (SCT-1) .....
Manitoba (MCT-1)

Alberta (AT1) ..... - -

Income tax
payable

PUC Distribution Inc.
86709 6778 RC0001

Total tax
payable

Balance due/
refund (-)

Schedule 361 . ....
Schedule 342 .....
Ontario (CT23) .... 39,900,499 119,701

119,701

-24,124

Québec (CO-17)

* For Québec, this includes compensation tax and special taxes

Provincial carryforwards:

Non-capital losses . ... .. .. e

Ontario
1,961,509

Québec

Alberta

Net capital/L.P.Plosses ... ... ... ... . ... ..

Farm losses .. ... .. . . ..

Restricted farm losses . .. ... ... ..

Donations .. ...

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04
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PUC Distribution Inc 05.205
2007-10-18 14:48

Five Year Comparative Summary

Current year 1st prior year

2005-12-31

2nd prior year

3rd prior year

PUC Distribution Inc.
86709 6778 RC0001

4th prior year

— Federal information

2004-12-31
21,509

Taxation year end
Balance due/refund

2005-12-31
16,342

2003-12-31
72,638

2002-12-31
79,158

2001-12-31

Netincome .......... 756,262 -2,314,962

-183,727

-173,218

-45,864

Taxable income .......

Active business income 756,262

Dividends paid

— Federal taxes

16,342 21,509

72,638

79,158

20,469

PartlV. .............

Other federal taxes
(Parts 11, IV.1, VI, VI.1,
XU, XIV) o

— Credits against part | tax

Small business deduction

M&P deduction

Foreign tax credit

Political contribution

Investment tax credit

Abatement/other ......

— Refunds/credits

ITC refund

Dividendrefund .......

Instalments . .........

20,469

Other ..............

— Ontario

Taxable income .......

Income tax payable
before deduction

Income tax deductions
feredits .. ..... ... ...

Net income tax payable

Taxable capital 39,900,499 46,073,693

44,021,780

46,081,745

37,866,093

Capital tax payable 119,701 138,221

117,065

123,245

26,399

Total tax payable . ... .. 119,701 138,221

165,244

123,245

26,399

Balance due/refund

24,124 -27,888

-37,172

-72,610

-9,344

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP04
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Ontario Tax Instalments

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2006-12-31
— Ontario tax instalments
For the taxation year ended: ~2007-12-31

The following is a list of Ontario instalments payable for the current taxation year. The last column indicates the instalments payable
to the Ontario Ministry of Revenue. The instalments are due no later than on the dates indicated, otherwise non-deductible interest
will be charged. A cheque or money order should be made payable to the Minister of Finance. Payment may be made either to a
chartered bank in Ontario or filed with an instalment form and addressed to:

Ministry of Revenue (Ontario)
Corporation Tax Branch

P.O. Box 620

33 King Street West
Oshawa, Ontario

L1H 8E9
Quaterly instalment
Date Instalments Instalments Cumulative Instalments
required paid difference payable
Total
Date Instalments Instalments Cumulative Instalments
required paid difference payable

2007-01-31 10,764 10,764
2007-02-28 10,764 10,764
2007-03-31 10,764 10,764
2007-04-30 10,764 10,764
2007-05-31 10,764 10,764
2007-06-30 10,764 10,764
2007-07-31 10,764 10,764
2007-08-31 10,764 10,764
2007-09-30 10,764 10,764
2007-10-31 10,764 10,764
2007-11-30 10,764 10,764
2007-12-31 10,762 10,762

Total 129,166 129,166

CORPORATE TAXPREP - 2006 V.2.1 Page 1 of 1



Mini f Fi .

Ontario trewerrrerce  20@Q6 CT23 Corporations Tax and
0o gpo et Annual Return LB S
Oshawa ON L1H 8E9 Corporations Tax Act — Ministry of Finance (MOF)

Corporations Information Act — Ministry of Government Services (MGS)

This form is a combination of the Ministry of Finance (MOF) CT23 Corporations The Annual Return (common page 1 and MGS Schedule A on pages

Tax Return and the Ministry of Government Services (MGS) Annual Return. 18 and 19, and Schedule K on page 20) contains non-tax information
Page 1 is a common page required for both Returns. For tax purposes, collected under the authority of the Corporations Information Act for the
depending on which criteria the corporation satisfies, it must complete either purpose of maintaining a public database of corporate information. This
the Exempt from Filing (EFF) declaration on page 2 or file the CT23 Return return must be completed by Ontario share-capital corporations or
on pages 3-17. Corporations that do not meet the EFF criteria but do meet Foreign-Business share-capital corporations that have an extra-provincial
the Short-Form criteria, may request and file the CT23 Short-Form Return licence to operate in Ontario -
: Ministry Use
(see page 2).
. (Not required if already filed or
MGS Annual Return Required? Annual Return exempt. Refer to Guide) Yes D No Page 1 of 20
- - - e ———
Corporation's Legal Name (including punctuation) Ontario Corporations Tax Account No. (MOF)
1800173
PUC Distribution Inc. This Return covers the Taxation Year
Mailing Address year month day
Start
2006-01-01
P.0. Box 9000 End 2006-12-31
Sault Ste Marie
ON CA P6A 6P2
ili ear month da i i
Hiis tr:e T;ciallllggce;fizdgesstc?:gged DYes Date of Change y y Date of Incorporation or Amalgamation
since lastiile ey year month day
Registered/Head Office Address 2000-02-18
765 Queen Street East
P.o. Box 900(? Ontario
Sault Ste Marie Corporation No.
ON CA P6A 6P2 (MGS) 1800173
Location of Books and Records
765 Queen Street E Canada Revenue Agency Business No.
If applicable, enter
Sault Ste. Marie
86709 6778 RC0001
ON CA P6A 6P2
Name of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
Incorporated Ontario
Terry Greco (705) 759-6566
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MGS) . . L
If notincorporated in Ontario, indicate the
date Ontario business activity commenced
and ceased:
year month day
Commenced
Ontario Canada
year month day
Former Corporation Name (Extra-Provincial Corporations only) Not Applicable (Mas) | Ceased
Not Applicable
Preferred Language / Langue de préférence
Information on Directors/Officers/Administrators must be completed on MGS No. of Schedule(s) English French
Schedule A or K as appropriate. If additional space is required for Schedule A, . anglais frangais
only this schedule may be photocopied. State number submitted (MGS). Ministry Use
If there is no change to the Directors'/Officers'/Administrators' information previously No | |II||| II||| II" II|I| ||I| |II|
submitted to MGS, please check (X) this box. Schedule(s) A and K are not required (MGS). > Change
Certification (MGS)
| certify that all information set out in the Annual Return is true, correct and complete.
Name of Authorized Person (Print clearly or type in full)
Terry Greco
B ° |:’Oth'd"dlh'k led
. . . - er Inaiviauals havin nowledge
Title: D Director Officer of the Corporation's buginess act%/ities
Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CORPORATE TAXPREP - 2006 CT23 - 2006 V.2.1 - 070A



Corporation's Legal Name

PUC Distribution Inc.

1800173

Ontario Corporations Tax Account No. (MOF)

TaxationYearEnd

2006-12-31

CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

Please check applicable (X) box(es) and complete required information.

Type of corporation

1 D Canadian-controlled Private (CCPC)all year (Generally a private
corporation of which 50% or more shares are owned by
Canadianresidents.) (fed.s.125(7)(b))

2 D OtherPrivate

3| | Public

4 D Non-share Capital

5 Other (specify) ¥
Electrity Act

(nearest percent)

Share Capital with full voting rights 0
owned by Canadian Residents %

1 D Family Farm corporations.1(2)

2 D Family Fishing corporation s.1(2)

3 D Mortgage Investment corporation s.47
4[] creditUnions.51

5 D Bank Mortgage subsidiary s.61(4)

6| |Banks.1(2)

7 D Loan and Trust corporation s.61(4)

8 D Non-resident corporation s.2(2)(a) or (b)
9 D Non-resident corporation s.2(2)(c)

10 D Mutual Fund corporation s.48

1 D Non-residentowned Investment corporation s.49

12 D Non-resident ship or aircraft under reciprocal agreement with
Canadas.28(b)

14 D Bare Trustee corporation

15 D Branch of Non-resident s.63(1)

16 D Financial institution prescribed by Regulation only
17 D Investment Dealer

18 D Generator of electrical energy for sale or producer of steam for
use in the generation of electrical energy for sale

19 D Hydro successor, municipal electrical utility or subsidiary of either

20 D Producer and seller of steam for uses other than for the generation
of electricity

21 D Insurance Exchange s.74.4
22 D Farm Feeder Finance Co-operative corporation

23 D Professional corporation (incorporated professionals only)

D This is the first year filing after incorporation or an amalgamation
(If checked, attach Ontario Schedule 24.)

D Amended Return

D Taxation yearend change —Canada Revenue Agency
approvalrequired

D Final taxation year up to dissolution (Note: for discontinued
businesses, see guide.)

D Finaltaxation year before amalgamation
D The corporation has a floating fiscal year end

D There has been a transfer or receipt of asset(s) involving a corporation
having a Canadian permanent establishment outside Ontario

D There was an acquisition of control to which subsection 249(4)
of the federal Income Tax Act (ITA) applies since the previous
taxationyear

CT23 Page 3 of 20

If checked, date control was acquired year month day

D The corporation was involved in a transaction where all or substantially
all (90% or more) of the assets of a non-arm’s length corporation were
received in the taxation year and subsection 85(1) or 85(2) of the
federal ITA applied to the transaction (If checked, attach Ontario
Schedule 44.)

D First year filing of a parent corporation after winding-up a subsidiary
corporation(s) under section 88 of the federal ITA during the taxation
year. (If checked, attach Ontario Schedule 24.)

D Section 83.1 of the CTA applies (redirection of payments for certain
electricity corporations)

Yes No
D Was the corporation inactive throughout the taxation year?

D Has the corporation's Federal T2 Return been filed with the
CanadaRevenue Agency?

Are you requesting a refund due to:

L)X
x] []
L)X

D Are you a member of a Partnership or Joint Venture?

the Carry-back of a Loss?
an Overpayment?

a Specified Refundable Tax Credit?

Complete if applicable

Ontario Retail Sales Tax Vendor
Permitno. (Use head office no.)

Ontario Employer Health Tax
Account no. (Use head office no.)

Specify major business activity

CORPORATE TAXPREP - 2006 CT23 - 2006 V.2.1 - 070A



Income Tax CT23 Page 4 of 20

Allocation - If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that DOLLARS ONLY

portion of taxable income deemed earned in that jurisdiction to that jurisdiction (s.39) (Int.B. 3008).

1,705,567 o

1,705,567 o

Net Income (loss) for Ontario purposes (per reconciliation schedule, page 15) T * From
Subtract: Charitable donations e —
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule 2) - - - -
Subtract: Taxable dividends deductible, per federal Schedule 3 -
Subtract: Ontario political contributions (Attach Schedule 2A) (Int.B. 3002R) e
Subtract: Federal Part VI.1 tax o X 3 e e e e e e e e e o e e —
Subtract: Prior years' losses applied — Non-capital losses = = = = & 4 4 4 4 4 4 = =« = 4 = -« =« = = From
From inclusion
Net capital losses  (page 16) e X rate 50.000000 % = -
Farmlosses e e oo e e e e e e e e e e —  From
Restricted farm losses - - - - - - - - . - - - - - - - - — From
Limited partnership losses L
Taxable Income (Non-capital loss) e e e e e e e e e e e e e e e e e e e e e e e =
Addition to taxable income for unused foreign tax deduction for federal purposes B + N
Adjusted Taxable Income + (if isnegative, enter ) L = a

Number of Days in Taxation Year
Days after Dec. 31, 2002

Taxable Income and before Jan. 1, 2004 Total Days

From (or it applcable) «x[30]| 100.0000/% X 125% X + 365 = + .
Ontario Allocation

Days after Dec. 31, 2003 Total Days

From (or i applicable) «x[30]| 100.0000/% X  14% X 365 =+ 365 |= + .
Ontario Allocation

Income Tax Payable (before deduction of tax credits) + T T R R = O

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)

If this section is not completed, the IDSBC will be denied.

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed the

federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? (X) D Yes @ No

* Income from active business carried on in Canada for federal purposes (fed.s.125(1)(a)) - - - - A

Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b)) + .

Add: Losses of other years deducted for federal purposes (fed.s.111) + .

Subtract: Losses of other years deducted for Ontario purposes (s.34) - °

Federal Business limit (line 410 of the T2 Return) for the year
before the application of fed.s.125(5.1) S e e - e e e e 172,253

Ontario Business Limit Calculation

Days after Dec. 31, 2002
and before Jan. 1, 2004

320,000 x + " 365 | = + .
Days after Dec. 31, 2003
Percentage of Federal
34 365 <+ = Business limit
400,000 x ([ 34] 365 365 ) = + 400,000 | (tom T2 Schedule 23).
Enter 100% if
notassociated.

Business Limit

for Ontario purposes + = 400,000 4 X 57.4175|% = 229,670 o
Income eligible for the IDSBC - e - - o oo - From 100.0000/%  x[ 56 | [60 ]

° = m
***Ontario Allocation Least of ) or

*  Note: Modified by s.41(6) and (7) for corporations that are members of a partnership. (Refer to Guide.)
**  Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.
***  Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).

continued on Page 5
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 5 of 20

PUC Distribution Inc. 1800173 2006-12-31 DOLLARS ONLY

Income Tax continued from Page 4

Number of Days in Taxation Year

Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days

+ 365
Days after Dec. 31, 2003 Total Days

85% X 365 =+ [73] 365
IDSBC Rate for Taxation Year + S T e R =[78]

Claim - - - -« - - - - - - - - - From[60] o X From[ 78] 8.5000|% =

Calculation of IDSBC Rate S T S T 7% X

\ 8.5000
\ 8.5000

Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income
(orif associated, the associated group's taxable income) is greater than the amount 400,000 in below.

Surtax on Canadian-controlled Private Corporations (s.41.1)

Applies if you have claimed the Incentive Deduction for Small Business Corporations.

Associated Corporation - The Taxable Income of associated corporations is the taxable income
for the taxation year ending on or before the date of this corporation's taxation year end.

*Taxable Income of the corporation - - - - - - - - - - - - - - - From (orifapplicable) + .

If you are a member of an associated group (X) E (Yes)

Ontario Corporations Tax

Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Taxable Income
(if insufficient space, attach schedule) (if applicable) (if loss, enter nil)
See schedule + 170,330 «
f .
+ .
Aggregate Taxable Income + + + ,etc. S e e e e e e e e e =85 170,330 o
Number of Days in Taxation Year
Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
320,000 X +[73] 365 |= +[115] o
Days after Dec. 31, 2003 Total Days
400,000 X 365 + [73] 365 |= +[116] 400,000 o
+ = 400,000 , P - - - e - — [114] 400,000 o
(If negative, enter nil) T T T T T T T R R R =86 | .

Number of Days in Taxation Year
Days after Dec. 31, 2002 Total Days

Calculation of Specified Rate for Surtax LI R 46670 % X 365 + 365

[]
+

® ©
@ N N
L]

4.6670

From .XFrom 4.6670 % - - - - - == - - = 8
From o X From o + From 400,000 o

-
o
o

Surtax Lesserof [ 70 | or [ 88 | S T R R N R R N S I B

* Note: Short Taxation Years — Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.

continued on Page 6
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Income Tax continued from Page 5 CT23 Page 6 of 20
DOLLARS ONLY

Additional Deduction for Credit Unions (s.51(4)) (Attach schedule 17) - e e e e e e o .

Manufacturing and Processing Profits Credit (M&P) (s.43)

Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined
by regulations.

Eligible Canadian Profits from mining are the “resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting
depletion and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit,
attach a copy of Ontario schedule 27.

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and
processing, mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

Eligible Canadian Profits s e e e e e e e e e e e e e e e e e e e e e e e e o a
Subtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - - - - - - - From .
Add: Adjustment for Surtax on Canadian-controlled private corporations

From From From
« T 100.0000(% =+ 8.5000/%  =[121] .

*Ontario Allocation

Lesserofor e R R T I R R R T .
Taxable Income s e e e e e e e e e e e e o e e i e e e e - e - i oo - - - -+ From[10] .
Subtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) T — From| 56 | .
Add: Adjustments for Surtax on Canadian-controlled private corporations S R LA T T + From °
Subtract:  Taxable Income X Allocation % to jurisdictions outside Canada % - - = .
Subtract:  Amount by which Canadian and foreign investmentincome exceeds net capital losses - - - - - - - - .
(0] - [56] + [2] - [@0] - [#] - - - - - - - = [ .
Claim Number of Days in Taxation Year
Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
143 o X From 100.0000/% X  1.5% X + 365 |= +[154] .
Lesser of or Ontario Allocation Days afer Dec. 31,2003 Total Days
143 o X From 100.0000 /% X 2% X 365 + 365 |= +|[156] .
Lesser of or Ontario Allocation
M&P claim for taxation year + e e e e o i i il =[160] .

* Note: Ontario Allocation for M&P Credit purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations =[161] 3

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity TR =[162] A

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001R). (Attach schedule). - °

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Development
Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes. (Refer to the former Small
Business Development Corporations Act)

Eligible Credit . CreditClaimed .
Subtotal of Income Tax  [40 ] [70] + [100] - [110] - [160] — [161] — [162] ~ [170] ~ [180] - - - - =[a0] .

continued on Page 7
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31
Income Tax continued from Page 6

Specified Tax Credits (Refer to Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to scientific research and experimental developmentin Ontario.

CT23 Page 7 of 20

DOLLARS ONLY

Eligible Credit From OITC Claim Form (Attach original Claim Form) . e e e e e o e o e oo + a
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.

Eligible Credit From CT23 Schedule 113 (Attach Schedule 113) e e e e e e o e o e oo + a
Ontario Film & Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for Name of Production

eligible Canadian content film and television productions. 204

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e e e e e e e e e e e e e e e e e e e e e + 3
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From

Applies to employment of eligible unemployed post secondary graduates, for employment 194

commencing prior to July 6, 2004 and expenditures incurred prior to January 1, 2005.

Eligible Credit From CT23 Schedule 115 (Attach Schedule 115) s e e e e e e e e e oo + a
Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)

Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.

Eligible Credit From OBPTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) - - + q
Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e o .o oo oo oo oo oo oo oo e oo + 0
Ontario Business-Research Institute Tax Credit (OBRITC) (s.43.9)

Applies to qualifying R&D expenditures under an eligible research institute contract.

Eligible Credit From OBRITC Claim Form (Attach original Claim Form) s e e e e e e o oo oo + 3
Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible productions where the OF TTC has not been claimed.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) e e e e e e e e e e e e e e e e e e e e e e + 3
Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) s e e e e e e e e e e e e e e e e e e e e e + a
Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From OSRTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) - - + .
Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices From

Applies to employment of eligible apprentices. 202

Eligible Credit From CT23 Schedule 114 (Attach Schedule 114) C e e e e e e e e e e e e + 3
Other (specify) S +|203.1 .
Total Specified Tax Credits [191]+[162] + [163] + 195 + 196 + [167 -+ [198] + 199 + [200] + [201] + [203] + [203.1] = [220 .
Specified Tax Credits Applied to reduce Income Tax T = .
Income Tax - OR Enter NIL if reporting Non-Capital Loss (amount cannot be negative) - - - - = 0

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT

on Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 17.
OR

If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.
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Corporate Minimum Tax (CMT) CT23 Page 8 of 20
DOLLARS ONLY

Total Assets of the corporation B T +[240] 53,115,654 «
Total Revenue of the corporation R T T T T +[241] 57,861,619 o

The above amounts include the corporation's and associated corporations' share of any partnership(s) / joint venture(s) total assets and total revenue.

If you are a member of an associated group (X) (Yes)

Ontario Corporations Tax

Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End Total Assets Total Revenue
(if insufficient space attach schedule) (if applicable)
See schedule + 82,442,948 o + 12,280,285 o

Aggregate Total Assets [240] + [243] + [245] + [247] ,etc. - - - - - - - - - - - =[249] 135,558,602 o
Aggregate TotalRevenue ~ [241] + [244] + [246] + [248], etc. T T =[250] 70,141,904 o

Determination of Applicability

Applies if either Total Assets exceeds $5,000,000 or Total Revenue exceeds $10,000,000.

Short Taxation Years — Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or
any fiscal period of any partnership(s)/ joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation — The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending
on or before the date of the claiming corporation’s taxation year end.

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedule 101.

Calculation: CMT (Attach Schedule 101.)

Gross CMT Payable - - CMTBase  From Schedule 101 |[2136 o X From 100.0000| %X 4% = .

If negative, enter zero Ontario Allocation
Subtract: Foreign Tax Credit for CMT purposes (Attach Schedule) T = 277 °
Subtract: Income Tax o oo oL C Ll — From .
Net CMT Payable (If negative, enter Nil on Page 17.) R T 280 o

If is less than zero and you do not have a CMT credit carryover, transfer from Page 7 to Income Tax Summary, on Page 17.
If is less than zero and you have a CMT credit carryover, complete A & B below.

If is greater than or equal to zero, transfer to Page 17 and transfer to Page 17, and to Part 4 of Schedule 101: Continuity of CMT
Credit Carryovers.

CMT Credit Carryover available From Schedule 101 R S From | 2333 48,179 o

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) S T I I R R R R + From °
Gross CMT Payable e s .
Subtract: Foreign Tax Credit for CMT purposes - - - - - - - - - — From .
If - is negative, enter NIL in = P - 290 .
Income Tax eligible for CMT Credit T T a
B. Income Tax (after deduction of specified credits) S T R T T + From °

a10] .
X

Transfer to page 17

Subtract: CMT credit used to reduce income taxes o . o . .o oo oo

Income Tax e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available .

If only B applies, cannot exceed the lesser of and your CMT credit carryover available .
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 9 of 20

PUC Distribution Inc. 1800173 2006-12-31 DOLLARS ONLY
Capital Tax (Referto Guide and Int.B. 3011R)

If your corporation is a Financial Institution (s.58(2)), complete lines and  adjusted by adding the corporation's share of the partnership's Total Assets

on page 10 then proceed to page 13. and by deducting investments in the partnership as it appears on the
If your corporation is not a member of an associated group and/or partnership corporation’s balance sheet, in addition to any other required adjustments
and the Gross Revenue and Total Assets as calculated on page 10 in (s.61(5)). Special rules apply to limited partnerships (Int.B. 3017R).

and are both $3,000,000 or less, your corporation is exempt from Capital Any Assets and liabilities of a corporation that are being utilized in a joint

Tax for the taxation year, except for a branch of a non-resident corporation. venture must be included along with the corporation’s other Assets and

A corporation that meets these criteria should disregard all other Capital liabilities when calculating its Taxable Paid-up Capital.

Tax items (including the calculation of Taxable Capital). Enter NIL in | 550 Special rules and rates apply to Non-Resident corporations (s.63, .64 and
on page 12 and complete the return from that point. All other corporations must $.69(3)).

compute their Taxable Capital in order to determine their Capital Tax payable. . . i . . .
Paid-up Capital of Non-resident: Paid-up capital employed in Canada of

Members of a partnership (limited or general) or a joint venture, must attach a non-resident subject to tax by virtue of s.2(2)(a) or 2(2)(b), and whose

all financial statements of each partnership or joint venture of which they are business is not carried on solely in Canada is deemed to be the greater
amember. The Paid-up Capital of each corporate partner must include its of (1) taxable Income in Canada divided by 8 percent or (2) total assets in
share of liabilities that would otherwise be included if the partnership were Canada minus certain indebtedness in accordance with the provisions of

a corporation. If Investment Allowance is claimed, Total Assets must be s.63(1)(a) (Int.B. 3010).

Paid-up Capital

Paid-up capital stock (Int.B. 3012R and 3015R) I T R T + 4,656,146 o
Retained earnings (if deficit, deduct) (Int.B. 3012R) e A XN -1,182,037 o
Capital and other surpluses, excluding appraisal surplus (Int.B.3012R) R T T S S + .
Loans andadvances (Attach schedule) (Int.B. 3013R) R T + 41,940,000 o
Bank loans (Int.B. 3013R) S .
Bankers acceptances (Int.B. 3013R) R T T T T S T R S T S + | 355 .
Bonds and debentures payable (Int.B. 3013R) R T T T T R + | 356 .
Mortgages payable (Int.B. 3013R) e JEE °
Lien notes payable (Int.B. 3013R) L T T R R + .
Deferred credits (including income tax reserves, and deferred revenue where it would also

be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013R) S T T T S T + 3,191,660 o
Contingent, investment, inventory and similar reserves (Int.B. 3012R) R T S S + .
Other reserves not allowed as deductions for income tax purposes (Attach schedule) (Int.B. 3012R) L + .
Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) (Int.B. 3017R) E T R + .
Subtotal e O 48,605,769 o

Subtract: Amounts deducted for income tax purposes in excess of amounts booked
(Retain calculations. Do not submit.) (Int.B. 3012R) S e . oo oo oo o oo oo

- - []

Deductible R & D expenditures and ONTTI costs deferred for income tax

if not already deducted for book purposes (Int.B. 3015R) L R R - °
Total Paid-up Capital T T 48,605,769 o
Subtract:  Deferred mining exploration and development expenses (s.62(1)(d)) (Int.B. 3015R) e .

Electrical Generating Corporations Only — All amounts with respect to electrical generating assets, except
to the extent that they have been deducted by the corporation in computing its income forincome tax purposes
for the current or any prior taxation year, that are deductible by the corporation under clause 11(10)(a) of the
Corporations Tax Act, and the assets are used both in generating electricity from a renewable or alternative

energy source and are qualifying property as prescribed by regulation L T S — .
Net Paid-up Capital --= 48,605,769 o

Eligible Investments (Refer to Guide and Int.B. 3015R)

Attach computations and list of corporation names and investment amounts. Short-term investments (bankers acceptances, commercial paper, etc.)
are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped

interest coupons, applies to taxation years ending after October 30, 1998) R + .
Mortgages due from other corporations B T T R R + .
Shares in other corporations (certain restrictions apply) (Refer to Guide) R R R + °
Loans and advances to unrelated corporations S T R T T o
Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) S R T + 6,065,281 o
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule) S T T + °
Total Eligible Investments S e e - oo oo oo i i oo e o e e a .= 6,065,281 o

continued on Page 10
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Capital Tax continued from Page 9 CT23 Page 10 of 20

Total Assets (Int.B. 3015R) DOLLARS ONLY
Total Assets per balance sheet T + 53,115,654 «
Mortgages or other liabilities deducted from assets B T + °
Share of partnership(s)/joint venture(s) total assets (Attach schedule) - e e e e e e e e e e e e e e + .
Subtract: Investmentin partnership(s)/jointventure(s) R T - °
Total Assets as adjusted T T T = (430 53,115,654 o
Amountsin and (if deducted from assets) T T + °
Subtract: Amounts in ,[372] and e .
Subtract: Appraisal surplus if booked T T - .
Add or Subtract: Other adjustments (specify on an attached schedule) T T R + .
Total Assets e . oo oo o oo oo o e e e oo e e e e e e e e e e = 53,115,654 o
Investment Allowance ([410] +[450]) x - - - - - - - - - - - - - - Nottoexceed = 5,550,297 o
Taxable Capital - e e e e e e e e e e e e e e e e e e e e e e e .= 43,055,472 o
Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue) - - - ‘ 57,861,619 .‘
Total Assets (as adjusted) eyl 53,115,654 o

Calculation of Capital Tax for all Corporations except Financial Institutions

Note: This version (2006) of the CT23 may only be used for a taxation year that commenced after December 31, 2003.
Financial Institutions use calculations on page 13.

If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.

OR If the corporation is not a member of an associated group and/or partnership, complete Section B below, then review
only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection (e.g. C3) that
applies to the corporation.

OR If the corporation is a member of an associated group and/or partnership, complete Section B below and Section D
on page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a member of a
connected partnership, please refer to the CT23 Guide for additional instructions before completing the
Capital Tax section.

SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing
corporation or a credit union that is not a Financial Institution (Int.B. 3018).

Enter NIL in on page 12 and complete the return from that point.
SECTIONB

Calculation of Taxable Capital Deduction (TCD) Number of Days in Taxation Year
Days before Jan. 1, 2005 Total Days

5,000,000 X = 365 | =

Days after Dec. 31, 2004 Total Days
and before Jan. 1, 2006

7,500,000 X + 365 | =

Days after Dec. 31, 2005 Total Days
and before Jan. 1, 2007

10,000,000 X 365 =+ 365 | =
Taxable Capital Deduction (TCD) + +

+

500 .

+

501 )

+

502 10,000,000 o
503 10,000,000 o

SECTIONC

This section applies if the corporation is not a member of an associated group and/or partnership.

If and on page 10 are both $3,000,000 or less, enter NIL in on page 12 and complete the return from that point.

(%8 |f Taxable Capital in is equal to or less than the TCD in , enter NIL in on page 12 and complete the return from that point.

(%N |f Taxable Capital in exceeds the TCD in , complete the following calculation and transfer the amount from to onpage 12,
and complete the return from that point.

+ From .
— From [ Days in taxation year
= e X From|30]| 100.0000/% X 03% X[555] 365 - - - - - - = +[528] .
Ontario Allocation 365 (366 if leap year) Transfer to on page 12 and
continued on Page 11 If floating taxation year, refer to Guide. complete the return from that point
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 11 of 20

PUC Distribution Inc. 1800173 2006-12-31 DOLLARS ONLY
Capital Tax Calculation continued from Page 10

SECTIOND

This section applies ONLY to a corporation that is a member of an associated group (excluding Financial Institutions and corporations exempt from Capital Tax)
and/or partnership. You must check either or and complete this section before you can calculate your Capital Tax Calculation under either Section E
or Section F.

m D (Xif applicable) All corporations that you are associated with do not have a permanent establishmentin Canada.

If Taxable Capital on page 10 is equal to or less than the TCD on page 10, enter NIL in
on page 12 and complete the return from that point.

If Taxable Capital on page 10 exceeds the TCD on page 10, proceed to Section E, enter the TCD amount in
in Section E, and complete Section E and the return from that point.

ﬂ (Xifapplicable) One or more of the corporations that you are associated with maintains a permanent establishmentin Canada.

You and your associated group may continue to allocate the TCD by completing the
Calculation below. Or, the associated group may file an election under subsection 69(2.1)
ofthe Corporations Tax Act, whereby total assets are used to allocate the TCD among the
associated group. Once a ss.69(2.1) election is filed, all members of the group will then be
required to file in accordance with the election and allocate a portion (portion is henceforth
referred to as Net Deduction) of the capital tax effect relating to the TCD to each
corporation in the group on the basis of the ratio that each corporation’s total assets
multiplied by its Ontario allocation is to the total assets of the group.

The total asset amounts and Ontario allocation percentages to be used for this calculation
must be taken from each corporation’s financial information from its last taxation year ending
inthe immediately preceding calendaryear.

In addition, although each corporation in the associated group may deduct its Net Deduction
amount as apportioned by the total asset formula, the group may, at the group’s option,
reallocate the group’s total Net Deduction among the group on what ever basis the corporate
group wishes, as long as the total of the reallocated amounts does not exceed the group’s
total Net Deduction amount originally calculated for the associated group.

Calculation Do not complete this calculation if ss.69(2.1) election is filed

Taxable Capital  From [470] on page 10 e e e o o o L i oL oL ool o < <+ From|ar0] .

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding Financial Ontario C " T
Institutions and corporations exempt from Capital Tax) An arlot Norpol\r/laolgns ax ) _
having a permanent establishment in Canada ceount No. ( ) Taxation Year End Taxable Capital

(if insufficient space, attach schedule) (if applicable)
+ -531 .

+[532] .
+[533] .
Aggregate Taxable Capital + + + , etc. R T I T S = 0

If above is equal to or less than the TCD on page 10, the corporation’s Capital Tax for the taxation
year, is NIL.

Enter NIL in in section E on page 12, as applicable.

If above is greater than the TCD on page 10, the corporation must compute its share of
the TCD below in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From e + From o X From ° = °
Transfer to in Section E on page 12

Ss.69(2.1) Election Filed

(Xifapplicable)  Election filed. Attach a copy of Schedule 591 with this CT23 Return.
Proceedto Section F on page 12.

continued on Page 12
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CT23 Page 12 of 20

DOLLARS ONLY
Capital Tax Calculation continued from Page 11

SECTION E

This section applies if the corporation is a member of an associated group and/or partnership whose total aggregate
Taxable Capital on page 11 exceeds the TCD on page 10.

Complete the following calculation and transfer the amount from to , and complete the return from that point.

+ From . Total Capital Tax for
) ) the taxation year
— 542 ° Days in taxation year
= e X From[30 ]| 100.0000/% X 0.3% X[555] 365 - - - - - - - = +[523] .
Ontario Allocation * 365 (366 if leap year) Transfer to and complete

the return from that point

SECTIONF

This section applies if a corporation is a member of an associated group and the associated group has filed a ss.69(2.1) election

+ From [470] 43,055,472 ¢ X From[30 || 100.0000/% X 0.3 % e 561 129,166 o
Ontario Allocation

— Capital tax deduction from relatingto your corporation’s Capital Tax deduction, on Schedule 591 - - - From °

= 129,166 o

Total Capital Tax for
; . the taxation year
Days in taxation year

Capital Tax N 129,166 o X 555| 365 - - - - - 563 129,166 o

* 365 (366 if leap year) Transfer to and complete
the return from that point

* If floating taxation year, refer to Guide.

Capital Tax before application of specified credits R T T T T = 129,166 o
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide) . e e e oo oo - a
Capital Tax - (amount cannot be negative) T T = 129,166 o

Transfer to Page 17

continued on Page 13
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31
Capital Tax continued from Page 12

Calculation of Capital Tax for Financial Institutions

CT23 Page 13 of 20

DOLLARS ONLY

1.1 Credit Unions only
Fortaxation years commencing after May 4, 1999 enter NIL in on page 12, and complete the return from that point.

1.2 Other than Credit Unions
(Retain details of calculations for amounts in boxes and . Do not submit with this tax return.)

Days in taxation year

565 c X 0.6% X From 100.0000 /% X 365 + ° 365 (366ifleapyear) =  + .
Lesser of adjusted Ontario Allocation
Taxable Paid Up Capital
and Basic Capital Amount
in accordance with
Division B.1
Days in taxation year
570 e X [571 X From 100.0000 % x 365 + ° 365 (366ifleapyear) =  + .
Adjusted Taxable CaPitaI TaxRate Ontario Allocation
Paid Up Capital (Refer fo Guide)
in accordance with
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (before Section 2) + - - = .
* If floating taxation year, refer to Guide.
2. Small Business Investment Tax Credit
(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)
Allowable Credit for Eligible Investments R T A T S S R R T - .
Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (X) D Yes
Capital Tax - Financial Institutions - s e e e e e e e e e e e e e e e e = .

Transfer to on Page 12

Premium TaxX (s.74.2 & 74.3)  (Referto Guide)

(1) Uninsured Benefits Arrangements R A T T S 587 e X 2% - -
Applies to Ontario-related uninsured benefits arrangements.

(2) Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total taxin ~ [588].)

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensedinsurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) R T R

Premium Tax [588] —[589]

- [553]

— [569]
- [5%0]

Transfer to page 17
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DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes
with net income (loss) for Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2 Schedule 1 - - - - - - - * 1,705,567 o
Transfer to Page 15
Add:
Federal capital cost allowance D T + 2,036,892 o
Federal cumulative eligible capital deduction S T T R + .
Ontario taxable capital gain S T T T T R + .
Federal non-allowable reserves. Balance beginning of year E L T R + .
Federal allowable reserves. Balance end of year E T T + °
Ontarionon-allowable reserves. Balance end of year L - T T + (606 .
Ontario allowable reserves. Balance beginning of year E R + .
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) IR T T + °
Federal resource allowance (Refer to Guide) S T T T S R +[609] .
Federal depletionallowance S L T T R A T + .
Federal foreign exploration and developmentexpenses R T T + .
All Crown charges, royalties, rentals, etc. deducted for Federal purposes (Refer to Guide) - - + .

Management fees, rents, royalties and similar payments to non-arms’ length non-residents ¥

Number of Days in Taxation Year

Da%/s after
Dec. 31, 2002 and
before Jan. 1, 2004 Total Days

612 X 5 /12,5 X|[33] +[73] 365 |=+[633] .
Days after
Dec. 31, 2003 Total Days

612 oX 5/ 14 X[34] 365 +[73] 365 |=+634] .

Total add-back amount for Management fees, etc. + = g .
Federal Scientific Research Expenses claimed in year from line of fed. form T661

excluding any negative amountin from Ont. CT23 Schedule 161 - - - - - - -+ o
Add any negative amountin from Ont. CT23 Schedule 161 L I + °
Federal allowable business investmentloss L T T R + °
Total of other items not allowed by Ontario but allowed federally (Attach schedule) - - - - + °

Total of Additions to + + + + + + - - - = 2,036,892 4 P 2,036,892 o

Transfer to Page 15

Deduct:
Ontario capital cost allowance (excludes amounts deducted under ) - - = - - - - + 2,036,892 o
Ontario cumulative eligible capital deduction L T R R + .
Federaltaxable capital gain S T + .
Ontario non-allowable reserves. Balance beginning of year D + °
Ontario allowable reserves. Balance end of year S T T T R + °
Federal non-allowable reserves. Balance end of year e 5 o
Federal allowable reserves. Balance beginning of year B + °
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do not submit.) + .
Ontario depletion allowance e T S T S + .
Ontarioresource allowance (Refer to Guide) R T T R T + .
Ontario current cost adjustment (Attach schedule) S + .
CCA on assets used to generate electricity from natural gas, alternative or renewable resources. + .
Subtotal of deductions for this page to + + e e e e e - 681 2,036,892 o

Transfer to Page 15

continued on Page 15
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Corporation's Legal Name

PUC Distribution Inc.

Ontario Corporations Tax Account No. (MOF)

1800173

TaxationYearEnd

2006-12-31

CT23 Page 15 of 20

DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ

continued from Page 14

Net Income (loss) for federal income tax purposes, per federal Schedule 1 L

Total of Additions on page 14

Sub Total of deductions on page 14

Deduct:

Ontario New Technology Tax Incentive (ONTTI) Gross-up
(Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.)

Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying

From =

. 1,705,567 o
- - - From = 2,036,892 o
2,036,892 o

intellectual property deducted in the current taxation year - - 662 .
ONTTI Gross-up deduction calculation:
Gross-up of CCA
From
« X 100 — From ° = .
From 100.0000
Ontario Allocation
Workplace Child Care Tax Incentive (WCCT)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
665 o X 30% X 100 = .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Workplace Accessibility Tax Incentive (WATI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
667 e X 100% X 100 = [668] .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Number of Employees accommodated
Ontario School Bus Safety Tax Incentive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased
after May 4, 1999 and before January 1, 2006.) (Refer to Guide)
670 « X 30% X 100 = .
Qualifying expenditures: From 100.0000
L Ontarioallocation |
Educational Technology Tax Incentive (ETTI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
672 « X 15% X 100 = .
Qualifying expenditures: From 100.0000
| Ontarioallocation |
Ontario allowable business investment loss - - - T + °
Ontario Scientific Research Expenses claimed in year in from Ont. CT23 Schedule 161 + .
Amount added to income federally for an amount that was negative on
federal form T661, line 454 or 455 (if filed after June 30, 2003) - - - - o oo oo+ o
Total of other deductions allowed by Ontario (Attach schedule) - - - - - - oo+ N

Total of Deductions [681]+[663]+[666]+[668]+[671]+[673]+[678]+[679] +[677] +[664]

2,036,892 4 P

2,036,892 o

Net income (loss) for Ontario Purposes

r600] + [640] - [680]

1,705,567 o

Transfer to Page 4
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Continuity of Losses Carried Forward

CT23

Page 16 of 20

DOLLARS ONLY

Non-Capital Losses Total Capital Farm Losses Restricted Farm Listed Personal Limited Partnership
(1) Losses Losses Property Losse Losses (6)
L [700] 2) [710] [720] @) [730] 740 [750]
Balance at Beginning of Year
1,961,509
Add: 721 741
Current year’s losses (7)
Losses from predecessor 712 722 732 752
corporations (3)
723
Subtotal
Subtract: Utilized during the year @ @@ @ @@ @ @
toreduce taxableincome 1,705,567
) ) 725 735 745
Expired during the year
Carried back to prior @) to Page 17 @) to Page 17 ) to Page 17 @) to Page 17
years toreduce
taxableincome (5)
707 717 727 757
Subtotal
1,705,567
[709] ®) 719 729 739 749 759
Balance at End of Year
255,942

Analysis of Balance at End of Year by Year of Origin

Year of Origin Non-CapitalLosses | Total Capital Losses :
(oldest year first) Non-Capital Losses of Predecessor from Listed Personal Farm Losses Rest{l(():;gg: arm
year month day Corporations Property only
9th preceding taxation year ©) ©)
‘ 1998-09-30
801 8th preceding taxation year ©) © 851 871
‘ 1999-09-30
7th preceding taxation year ©) ©)
‘ 2000-09-30
6th preceding taxation year 820
‘ 2001-09-30
804 5th preceding taxation year 821 831 841 854 874
‘ 2001-12-31
4th preceding taxation year
‘ 2002-12-31
3rd preceding taxation year
‘ 2003-12-31
807 2nd preceding taxation year 824 834 844 857 877
‘ 2004-12-31 255,942
1st preceding taxation year
‘ 2005-12-31
809 Current taxation year
‘ 2006-12-31
Total 829 839 849 869 889
ota
255,942
Notes:

(1) Non-capital losses include allowable business investment losses,
fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred, the
utilization of losses can be restricted. See fed.s.111(4) through
111(5.5), as made applicable by s.34.

(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11)) and/or
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.

(4) Tothe extent of applicable gains/income/at-risk amountonly.

(5) Generally athree year carry-back applies. See fed.s.111(1) and
fed.s.41(2)(b), as made applicable by s.34.
(6) Where a limited partner has limited partnership losses, attach loss
calculations for each partnership.
(7) Include amountfrom if taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

(8) Amountin must equal total of + [839].

(9) Include non-capital losses incurred in taxation years ending after March 22,

2004.
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 17 of 20

PUC Distribution Inc. 1800173

2006-12-31 DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under s.80(16) with respect to one or more types of losses
carried back.

* If, after applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, itis the corporation’s
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

* Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

+ Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

« Any late filing penalty applicable to the return for which the loss is being
applied will not be reduced by the loss carry-back.

« The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation’s return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

+ If aloss is being carried back to a predecessor corporation, enter the
predecessor corporation’s account number and taxation year end in the
spaces provided under Application of Losses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
910 920 930 940
Total amount of loss
Deduct: Loss to be carried back to preceding taxation years
and applied to reduce taxable income
Predecessor Ontario Corporation’s Taxation Year Ending
Tax Account No. (MOF) year month day 911 921 931 941
901
i) 3“preceding 2003-12-31
912 922 932 942
902
iy 2“preceding 2004-12-31
913 923 933 943
903
i) 1%preceding 2005-12-31
. From From From From
Total loss to be carried back
) 919 929 939 949
Balance of loss available for carry-forward

Summary
Income Tax - - - - - - + From or °
Corporate Minimum Tax - - - - + From °
CapitalTax - - - - - - - -+ From 129,166 o
Premium Tax N + From .
Total Tax Payable - - - - - - = 129,166 o
Subtract: Payments - - - - e e - = 132,038
Capital Gains Refund (s.48) - = .
Qualifying Environmental
Trust Tax Credit (Refer to Guide) - o
Specified Tax Credits
(Refer to Guide) -t T = Q
Other, specify - °
Balance T -2,872 4
If payment due - - - - Enclosed * .
If overpayment: Refund (Refer to Guide) - = 2,872 o
year month day
Apply to .
(Includes credit interest)
* Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the Minister of Finance and print
your Ontario Corporation’s Tax Account No. (MOF) on the back of
cheque ormoney order. (Refer to Guide for other payment methods.)

Certification

| am an authorized signing officer of the corporation. | certify that this CT23
return, including all schedules and statements filed with or as part of this CT23
return, has been examined by me and is a true, correct and complete return and
that the information is in agreement with the books and records of the corporation.
| further certify that the financial statements accurately reflect the financial
position and operating results of the corporation as required under section 75 of
the Corporations Tax Act. The method of computing income for this taxation year
is consistent with that of the previous year, except as specifically disclosed in a
statementattached.

Name (please print)

Terry Greco

Title

Vice-President

Full Residence Address

Signature Date

2007-10-18

Note: Section 76 of the Corporations Tax Act provides penalties for making false
or misleading statements or omissions.
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Corporate Minimum Tax (CMT) Page 1 of 3
CT23 Schedule 101
Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2006-12-31
Part 1: Calculation of CMT Base
Banks — Net income/loss as per report accepted by Superintendent of Financial Institutions (SFI)
under the Bank Act (Canada), adjusted so consolidation/equity methods are not used.
Life insurance corporations — Net income/loss before Special Additional Tax as determined under s.57.1(2)(c) or (d)
Net Income/Loss (unconsolidated, determined in accordance with GAAP) . ... ... ... ... ......... +12100 \ -329,739 .‘
Subtract (to the extent reflected in net income/loss):
Provision for recovery of income taxes / benefit of current income taxes  +|2101 \ .\
Provision for deferred income taxes (credits) / benefit of future
INCOME taXES .. +2102 o
Equity income from corporations ... +/2103 o
Share of partnership(s)/joint venture(s) income  ..................... + 2104 o
Dividends received/receivable deductible under fed.s.112  ........... + 2105 o
Dividends received/receivable deductible under fed.s.113  ........... + /2106 o
Dividends received/receivable deductible under fed.s.83(2)  .......... + 2107 o
Dividends received/receivable deductible under fed.s.138(6)  ......... + /2108 o
Federal Part VI.1 tax paid on
dividends declared and paid,
under fed.s.191.1(1) | Jx 3 L. +[2109 .
SUBLOtal ... = J» —[2110]] .
Add (to extent reflected in net income/loss):
Provision for current taxes / cost of current income taxes . ........ + 12111 \ .\
Provision for deferred income taxes (debits) / cost of future
iIncome taxes . ... ... e e e +(2112 o
Equity losses from corporations .. ...... ... ... . ... +12113 o
Share of partnership(s)/joint venture(s) losses . ................ +2114 o
Dividends that have been deducted to arrive at net income per Financial
Statements s.57.4(1.1) (excluding dividends under fed.s.137(4.1)) ...+ [2115 o
Subtotal ... = J»> +[2116]] .
Add/Subtract:
Amounts relating to s.57.9 election/regulations for disposals etc. of property for current/prior years
*Feds85 .......... .. ... + (2117 o Or —|2118 N
*Fed.s.85.1 ................ + 12119 o Or —|2120 o
*Feds97 ... L. + 12121 o Or —|2122 o
** Amounts relating to amalgamations
forcurrentiroryears s+ [2123] J or - [2124] ]
** Amounts relating to wind-ups (fed.s.88)
roryears el 2128 Jor — 2126 ]
** Amounts relating to s.57.10 election/
6)and 44 for curentiprior years. - . + [2127], Jor - [2128] J
Interest allowable under ss.20(1)(c) or (d) of
ITA to the extent not otherwise deducted in
determining CMT adjusted net income —12150 \ .\
Subtotal (Additions) ................. = | > +[2129 .
Subtotal (SUbtractions)  ...............iiii = \ JP» —[2130 .
= Other adjustments . ... +[2131]] o
Subtotal  *[2100] —[2110] + [2116] + [2129] = [2130] * [2131] ... ... .t =|2132 -329,739,j
** Share of partnership(s)/joint venture(s) adjusted net income/loss . ....................... +12133 o
Adjusted net income (loss) (if loss, transfer to in Part 2: Continuity of CMT Losses Carried Forward.) =|2134 -329,739 ,
Deduct: * CMT losses: pre-1994 Loss .. ... ... + From|2210 o
* CMT losses: other eligible losses .. ................ + 2211 o
- J»> —[2135]| J
* CMT losses applied cannot exceed adjusted net income or increase a loss
** Retain calculations. Do not submit with this schedule.
CMT BASE o oeeeete e e e e e e e e e e =[2136]| o

Treinsfer to CII_/IT Base on Pe_ige 8 of the CT23 or Pe_ige 6 of the CT8
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Corporate Minimum Tax (CMT) Page 2 of 3
CT23 Schedule 101
Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2006-12-31

Part 2: Continuity of CMT Losses Carried Forward
Balance at Beginning of Year NOTES (1), (2)  « « « « e v v ot e e e e e e e e e e e e e e +[2201]| 2,125,836
Add: Currentyear's10sses . ... ... .. + WH 329,739 .\

Losses from predecessor corporations on

amalgamation NOTE (3) . . . ottt it i e et e e e e + (2203 o

Losses from predecessor corporations on wind-up NOTE (3) ... +|2204 o

Amalgamation (X) m D Yes Wind-up (X) m D Yes

SUBLOtAl .« . o oo \ 329,739 /> +[2207]] 329,739 4|
Adjustments (attach schedule) .. ... e + m\ .\
CMT losses available [2201] +[2207] 2 [2208] ...t = [2209]| 2,455,575
Subtract: Pre-1994 loss utilized during the year to reduce adjusted

NELINCOME o\ ottt e e e e e e e e +[2210]| J

Other eligible losses utilized during the year to reduce

adjusted netincOme NOTE(4) ... ... ... + 12211 o

Losses expired duringtheyear .. .................... +12212 o
SUBLOtal ... = J» —[2213]] o
Balances at End of Year NOTE (5)  [2209] — [2213] ... ... ... i = [2214]| 2,455,575

Notes:

(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the
balance at beginning of the year. Attach schedule showing
computation of pre-1994 CMT loss.

(2) Where acquisition of control of the corporation has occured,
the utilization of CMT losses can be restricted. (see s.57.5(3)
and a 57.5(7))

(3) Include and indicate whether CMT losses are a result of an
amalgamation to which fed.s.87 applies and/or a wind-up to
which fed.s.88(1) applies. (see s.57.5(8) and s.57.5(9))

(4) CMT losses must be used to the extent of the lesser of the
adjusted net income |2134| and CMT losses available |2209|.

(5) Amount in |2214| must equal sum of |2270| +|2290.

Part 3: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last taxation year end before your corporation's first taxation year commencing after 1993.

—
Year of Origin CMT Losses of
(oldest year first) CMT Losses of Corporation | Predecessor Corporations
year month day
2240]| Sthprecedingtaxationyear |[2260 2280
1998-09-30
2241]| 8thprecedingtaxationyear |[5261 2281
1999-09-30
2242 7th preceding taxation year 2262 2282
2000-09-30
2243 6th preceding taxation year 2263 2283
2001-09-30
2244]| Sthprecedingtaxationyear 2264 2284
2001-12-31
2245 4th preceding taxation year 2265 2285
2002-12-31
2246 3rd preceding taxation year 2266 2286
2003-12-31
22471| 2nd preceding taxation year 2267 2287
2004-12-31 1,387,081
2248]| 1stprecedingtaxationyear |[20g8 2288
2005-12-31 738,755
2249 Currenttaxationyear 2269 2289
2006-12-31 329,739
2270 2990 The sum of amounts |2270| + 2290
Totals 2,455,575 must equal amountin |2214]|.
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Corporate Minimum Tax (CMT) Page 3 of 3
CT23 Schedule 101

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2006-12-31
Part 4: Continuity of CMT Credit Carryovers
Balance at Beginning of year NOTE (1) . . . . .. oottt e e e e + /2301 \ 48,179 .\
Add: Current year's CMT Credit ( on page 8 of the CT23
or on page 6 of the CT8. If negative, enter NIL)  + From[280]or|347]| J

Gross Special Additional Tax NOTE (2) on page 5 of CT8.
(Life Insurance corporations only.
OthersenterNIL.) ............. + From 312 \ .\

Subtract Income Tax
( on page 6 of the CT23 or

page 4 of the CT8) ........ — From [190] .
Subtotal (If negative, enter NIL) .. .= oJP —[2305] N
Current year's CMT credit (If negative, enter NIL) [280|or[347|-[2305] .. .= J» +[2310]] o
CMT Credit Carryovers from predecessor corporations NOTE (3) . . . v vt vt ittt it e e e e e + MH .\
Amalgamation (X) | ] Yes Wind-up (X) || Yes
Subtotal [2307] + [2310] +[2325] .\t = [2330]| 48,179
Adjustments (Aftach Schedule) .. . ... ... +[2332]] o
CMT Credit Carryover available F12332] = 2333 48,179

Transfer to Page 8 of the CT23 or Page 6 of the CT8
Subtract: CMT Credit utilized during the year to reduce income tax

( on page 8 of the CT23 or on page 6 of the CT8.) + From|310]|or| 351 o

CMT Credit expired duringtheyear . ................ + 2334 o
Subtotal ... = o P> —[2335]] o
Balances at End of Year NoTE(4)  [2333]—(2335] .............. .. ..., = [2336]| 48,179

Notes:
(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))
(2) The CMT credit of life insurance corporations can be restricted (see s.43.1(3)(b)).

(3) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which
fed.s.88(1) applies. (see s.43.1(4))

(4) Amount in must equal sum of +[2390] .
Part 5: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
(oldest year first) of Corporation Predecessor Corporation(s)
year month day
2340 9th preceding taxation year 2360 2380
1998-09-30
2341 8th preceding taxation year 2361 2381
1999-09-30
2342 7th preceding taxation year 2362 2382
2000-09-30
2343 6th preceding taxation year 2363 2383
2001-09-30
2344]| Sthprecedingtaxationyear |[2364 2384
2001-12-31
2345 4th preceding taxation year 2365 2385
2002-12-31
2346 3rd preceding taxation year 2366 2386
2003-12-31 48,179
2347 2nd preceding taxation year 2367 2387
2004-12-31
2348]| 1stprecedingtaxationyear |[5358 2388
2005-12-31
2349 Currenttaxationyear 2369 2389
2006-12-31
5370 7390 The sum of amounts |2370| + 2390
Totals 48,179 must equal amountin |2336|.

CORPORATE TAXPREP - 2006 V.2.1



Corporate Minimum Tax (CMT)

CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31

CMT Losses Carried Forward Workchart

— (i) Continuity of Pre-1994 CMT Losses
Corporation's

Date of the last tax year end before the corp's 1st tax year Pre-1994 Loss

commencing after 1993 ... .. L
Pre-1994 Loss (perschedule) . ...... ... .. ... .. . .. . ... ...

Predecessors' Pre-1994 Loss
Amalgamation Wind-Up

Less: Claimed in prior taxation years commencing after 1993 ... ..

Pre-1994 Loss available for the currentyear .. ...............
Less: Deductedinthecurrentyear ........... ... .. .. ......

(max. = adj. net income for the year)

Expired after 10years .. ...... ... ... ... i
Pre-1994 Loss Carryforward .. ......... ... .. .. ...

— (ii) Continuity of Other Eligible CMT Losses — Filing Corporation
(for losses occurring in tax years commencing after 1993)

Year of Origin Opening Balance Adjustment Deduction
YYYY/MM/DD

Expired Closing Balance

10th Prior Year 1997-09-30

9th Prior Year 1998-09-30

8th Prior Year 1999-09-30

7th Prior Year 2000-09-30

6th Prior Year 2001-09-30

5th Prior Year 2001-12-31

4th Prior Year 2002-12-31

3rd Prior Year 2003-12-31

2nd Prior Year 2004-12-31 1,387,081

1,387,081

1st Prior Year 2005-12-31 738,755

738,755

Total 2,125,836

2,125,836

— Predecessor Corporations Only — Amalgamation

of the Filing Corporation.

YYYY/MM/DD

Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the 'opening balance'

Year of Origin  Opening Balance Add Adjustment Deduction

Expired Closing Balance

1997-09-30

1998-09-30

1999-09-30

2000-09-30

2001-09-30

2001-12-31

2002-12-31

2003-12-31

2004-12-31

2005-12-31

Total

CORPORATE TAXPREP - 2006 V.2.1



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31

CMT Losses Carried Forward Workchart (continued)
— Predecessor Corporations Only — Wind-Up
Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the 'opening balance'

of the Filing Corporation.

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYY/MM/DD
1997-09-30
1998-09-30
1999-09-30
2000-09-30
2001-09-30
2001-12-31
2002-12-31
2003-12-31
2004-12-31
2005-12-31

Total

CORPORATE TAXPREP - 2006 V.2.1




Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31

CMT Credit Carryovers Workchart
~ Filing Corporation

Year of Origin Opening Balance Adjustment Deduction Expired Closing Balance
YYYY/MM/DD

10th Prior Year 1997-09-30
9th Prior Year 1998-09-30
8th Prior Year 1999-09-30
7th Prior Year 2000-09-30
6th Prior Year 2001-09-30
5th Prior Year 2001-12-31
4th Prior Year 2002-12-31
3rd Prior Year 2003-12-31 48,179 48,179
2nd Prior Year 2004-12-31
1st Prior Year 2005-12-31

Total 48,179 48,179

— Predecessor Corporations Only — Amalgamation

Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'

of the Filing Corporation.

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYY/MM/DD
1997-09-30
1998-09-30
1999-09-30
2000-09-30
2001-09-30
2001-12-31
2002-12-31
2003-12-31
2004-12-31
2005-12-31

Total

— Predecessor Corporations Only — Wind-Up

Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'

of the Filing Corporation.

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYY/MM/DD
1997-09-30
1998-09-30
1999-09-30
2000-09-30
2001-09-30
2001-12-31
2002-12-31
2003-12-31
2004-12-31
2005-12-31

Total

CORPORATE TAXPREP - 2006 V.2.1



Ontario Ministry of Finance Surtax on Canadian-Controlled Private Corporations
Corporations Tax Branch
PO Box 620
33 King Street West
Oshawa ON L1H 8E9

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31

Corporations |Taxation Year| Taxation Income

Name of Associated Corporation (Canadian and Foreign) Tax Number End (if loss, enter nil)

PUC Inc 1800179 2006-12-31 |+ 170,330

PUC Services Inc 1800180 2006-12-31 |+

PUC TELECOM INC. 1800181 2006-12-31 |+

PUC ENERGIES INC. 1800178 2006-12-31 |+

Total
Transfer to ofthe CT23 | = 170,330

CORPORATE TAXPREP - 2006 V.2.1 Page 1 of 1



Ontario Mty of Finance Corporate Minimum Tax - Associated Corporations
Corporations Tax Branch
PO Box 620
33 King Street West
Oshawa ON L1H 8E9

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
PUC Distribution Inc. 1800173 2006-12-31
Name of Associated Corporation Corporations | Taxation Year Total Total
(Canadian and Foreign) Tax Number End Assets Revenue
PUC Inc 1800179 2006-12-31 |+ 61,054,718 | + 3,004,459
PUC Services Inc 1800180 2006-12-31 |+ 18,189,559 | + 8,609,365
PUC TELECOM INC. 1800181 2006-12-31 |+ 1,908,568 | + 549,999
PUC ENERGIES INC. 1800178 2006-12-31 |+ 1,290,103 | + 116,462
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
Totals | = 82,442,948 | = 12,280,285

Transfer to ofthe CT23  Transfer to ofthe CT23

CORPORATE TAXPREP - 2006 V.2.1 Page 1 of 1



Ontario st of Finance Paid-Up Capital: Loans and Advances

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End

PUC Distribution Inc. 1800173 2006-12-31

Loans or Advances Credited or Advanced to Corporation
(includes accounts payable to related parties outstanding at the taxation year end for 120 days or more,
and accounts payable to non-related parties outstanding for 365 days or more at the taxation year end)

PUC Inc + 41,940,000

Total
Transfer to ofthe CT23 | = 41,940,000

CORPORATE TAXPREP - 2006 V.2.1 Page 1 of 1



PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 Tax Account No. (MOF): 1800173

Non-Capital Loss Continuity Workchart — Ontario

— Non-capital losses
Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2005 N/A N/A
2004 1,961,509 N/A N/A 1,705,567 255,942
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A *
Total 1,961,509 1,705,567 255,942
— Farm losses
Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2005 N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A *
Total
— Restricted farm losses
Loss Loss
Balance at incurred Adjustments carried Applied to
beginning in current and back reduce taxable Balance at
Year of year year transfers Parts | & IV income end of year
Current N/A N/A
2005 N/A N/A
2004 N/A N/A
2003 N/A N/A
2002 N/A N/A
2001 N/A N/A
2001 N/A N/A
2000 N/A N/A
1999 N/A N/A
1998 N/A N/A
1997 N/A N/A *
Total

* This balance expires this year and will not be available next year.



Ontario

Ministry of Finance
Corporations Tax Branch

Ontario Capital Cost Allowance

PO Box 620 Schedule 8
33 King Street West
Oshawa ON L1H 8E9
Corporation's LegalName Ontario Corporations Tax Account No. (MOF) | TaxationYearEnd
PUC Distribution Inc. 1800173 2006-12-31
Is the corporation electing under regulation 1101(5q)? 1 D Yes 2 E No
1 2 3 4 5 6 7 8 9 10 11 12 13
Class Ontario Cost of Netadjustments | Proceeds of Ontario 50% rule (1/2 of Reduced CCA| Recaptureof Terminal loss Ontario capital Ontario
number undepreciated acquisitions (show negative dispositions undepreciated the amount, undepreciated | rate capital cost costallowance | undepreciated
capital costat | duringtheyear amountsin during the year capital cost if any, by which capital cost % allowance (column 8 capital cost
the beginning of | (new property brackets) (amountnotto | (column2plus | the net cost of (column 6 multiplied by at the end of
theyear must be exceedthe column 3 acquisitions minus column 9;ora theyear
(undepreciated available for capital cost) or minus exceeds column7) loweramount) (column 6
capital cost at use) column 4 minus column 5) minus
the end of the column 5) column 12)
prior year's CCA Seenote 1 See note 2
schedule) below below
1 49,496,678 2,851,259 0 52,347,937 1,425,630 50,922,307 4 0 2,036,892 50,311,045
Totals 49,496,678 2,851,259 52,347,937 1,425,630 50,922,307 2,036,892 50,311,045
Enterin boxes 650 on the CT23.
Note 1.

subject to the 50% rule. See Regulation 1100(2) and (2.2) of the Income Tax Act(Canada).

Note 2.
Note 3.
Note 4.

The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
If the taxation year is shorter than 365 days, prorate the CCA claim.
Ontario recapture should be included in net income after deducting the federal recapture and the Ontario terminal loss is deducted from net income after including the federal terminal loss.

Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions that are not

CORPORATE TAXPREP - 2006 V.2.1
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Ministry of Finance

Corporations Tax

33 King Street West
PO Box 620

Oshawa ON L1H 8E9

Ontario

2006

Capital Tax Election of Associated
Group Agreement for Allocation of
Taxable Capital Deduction (TCD)

CT23 SCHEDULE 591

Corporation's Legal Name

PUC Distribution Inc.

Ontario Corporations Tax Account No. (MOF)

1800173

Taxation YearEnd

2006-12-31

The following associated group of corporations includes all the corporations in this
associated group (excluding financial institutions and corporations exempt from

capital tax) having a permanent establishmentin Canada and are hereby making an

election under subsection 69(2.1) of the Corporation Tax Actto allocate the tax effect
of the group's taxable capital deduction (TCD) as calculated in section B on page

10 of the CT23 for all taxation years which end in the 2006 calendar year, based on
each corporation's total assets and Ontario allocation factor from each corporation's

last taxation year ending in the 2005 calendar year.

Applies to taxation years ending in the
2006 calendar year.

Corporation having a permanentestablishmentin | Lasttaxationyearending | OntarioAllocation Total Assets ﬁi&?gi%ﬂ;; Alloggéigcr;[gfryet
Canada in 2005 calendar year A T ND AND
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800173 2005-12-31 100.0000 62,473,835 12,351
Corporation Name
PUC Distribution Inc.
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 10,000,000 X 0.3 %=TE 30,000
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800179 2005-12-31 100.0000 60,902,223 12,040
Corporation Name
PUC Inc
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 10,000,000 X 0.3 %=TE 30,000
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800180 2005-12-31 100.0000 25,069,628 4,956 29,999
Corporation Name
PUC Services Inc
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 10,000,000 X 0.3 %=TE 30,000
Corporation Tax Account Number (if applicable) YEAR  MONTH DAY 995
1800181 2005-12-31 100.0000 1,942,753 384
Corporation Name
PUC TELECOM INC.
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 10,000,000 X 0.3 %=TE 30,000
Corporation Tax Account Number (if applicable) YEAR MONTH DAY 995
1800178 2005-12-31 100.0000 1,357,390 268
Corporation Name
PUC ENERGIES INC.
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 10,000,000 X 0.3 %=TE 30,000
If insufficient space, attach list.
Total Assets of Associated Group having permanent establishments in Canada X 151,745,829
959
Total Net Deductions of Associated Group having permanent establishments in Canada TND 29,999
994
Total Allocated Net Deductions of Associated Group having permanent establishments in Canada  ........ TAND 29,999

CORPORATE TAXPREP - 2006 V.2.1
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PUC Distribution Inc 06.206
2007-10-18 14:52

Corporate Taxpayer Summary

2006-12-31

— Corporate information

Corporation's name: PUC Distribution Inc.

Taxation Year: 2006-01-01 to 2006-12-31

Jurisdiction: Ontario

BC AB SK MB ON QC NB NS

NO PE NL X0 YT NT NU ocC

Oy

T ey

Corporation is associated:

_Y
Corporation is related: Y

Type of corporation:

Total amount due (refund) federal and provincial*:

Number of associated corporations: 4

Other Corporation

PUC Distribution Inc.
86709 6778 RC0001

-2,872

context-sensative help.

*The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the

— Summary of federal information

Net income: 1,705,567 Calculation of income from an active business carried on in Canada: 1,705,567
Taxable income: Dividends paid:
Donations: Balance of the low income rate pool at the end of the year:
Balance of the general rate income pool at the end of the year:

Credits against part | tax Federal taxes Refunds/credits
Small business deduction Partl .......... ITCrefund ......
M&P deduction ...... Surtax ......... Dividends refund
Foreigntax credit ..... Part1.3 ........ Instalments .. ...
Political contributions Partlv ......... Surtax credit . . ...
Investment tax credits Part | & Surtax Other* .........
Abatement/Other* Other* .........

Balance due/refund (-)
* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
— Summary of federal carryforward/carryback information
Carryback amounts
Investment tax credits . . ............ Restricted farmloss . ................
Non-capital loss . ................. Surtaxcredit ........ ... ... .. ..
Capitalloss . ........ ... .. ...... Part | tax credit (Schedule 42) . .........
Farmloss ......... ... .. .. ...... Federal foreign non-business income tax credit
Carryforward balances
RDTOH . ... ... .. . . . . ... Foreign business tax credit . ...........
Charitable donations .. ............ Unused surtax credit (Schedule 37) ... ...
Gifts to Canada, a province or a territory Capital dividend amount . .............
Gifts of certified cultural property ...... Part | tax credit (Schedule 42) . .........
Gifts of certified ecologically sensitive land Cumulative eligible capital .............
Investment tax credits . ............. Capital gainsreserves .. .............
Non-capital losses . ............... 255,942  Financial statementreserve ............
Capital/L.P.P.losses .............. Otherreserves . ....................
Farmlosses .................... Balance of patronage dividends .. .......
Restricted farm losses .. ........... Continuity of exemption of accumulated income
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06 Page 1 of 3




PUC Distribution Inc 06.206
2007-10-18 14:52

— Summary of provincial information — provincial income tax payable

2006-12-31

PUC Distribution Inc.
86709 6778 RC0001

% Allocation . ..................
Attributed taxable income . .........

Ontario Québec Alberta
(CT-23) (CO-17) (AT1)
% Allocation . .................. 100.00
Attributed taxable income . .........
Surtax ... N.A. N.A.
Tax payable before deduction* ... ...
Deductions and credits .. .........
Nettaxpayable .................
Attributed taxable capital . ......... 43,055,472 N.A.
Capital tax payable*™ . ............ 129,166 N.A.
Total tax payable*™™* . ............. 129,166
Instalments and refundable credits . . . 132,038
Balance due/Refund (-) ........... -2,872
* For Québec, this includes special taxes.
** For Québec, this includes compensation tax and registration fee.
*** For Ontario, this includes corporate minimum tax and premium tax.
British Saskatchewan Manitoba
Columbia

Tax payable before deduction .. .....

Deductions and credits . ..........

Tax payable or refundable credit . . . ..

Attributed taxable capital .. ........

Capital tax payable ..............

Instalments and refundable credits

Balance due/Refund (-) . ..........

Newfoundland
and Labrador

% Allocation . ..................
Attributed taxable income ..........

Prince Edward
Island

Nova Scotia

New Brunswick

Tax payable before deduction .. .....

Deductions and credits .. .........

Tax payable or refundable credit ... ..

Attributed taxable capital . .........

Capital tax payable . .............

Instalments and refundable credits

Balance due/Refund (-)* . ..........

Yukon

% Allocation . ..................
Attributed taxable income . .........

* Only applies in the case of bank, a loan corporation or a trust corporation.

Northwest
Territories

Nunavut

Tax payable before deduction .. .....

Deductions and credits . ..........

Tax payable or refundable credit . . ...

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06
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PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001

— Summary of provincial carryforward amounts
Ontario Québec Alberta

Non-capital losses ... ... ... . .. .. 255,942
Net capital/L.P.P.losses .. ... ... .. ... .
Farm losses . ... ... e
Restricted farmlosses . ........ ... .. . ... ... . ...
Donations .. ... e
Capital gainsreserves . .. ... ..
Financial statementreserves ... ...... .. ... ... . . ... . ...
Otherreserves ... ... . e
Eligible capital .. ... ... .

Other carryforward amounts:

Scientific research and experimental development — Sch. 425 . .. ... . e
Manufacturing and processing — Sch. 426 . . . ... e
Research and development — Sch. 380 . .. ... . e e
Manufacturing investment — Sch. 381 . . L e e
Co-operative education — Sch. 384 . .. e
Odour control — Sch. 385 . .. L e e
Manufacturing and processing investment — Sch. 402 . ... .
Research and development — Sch. 403 . . . .
Direct equity tax — Sch. 3038 . . .. e
Investment — SCh. 321 L
Energy efficiency tax credit — Sch. 342 . .. L
Manufacturing and processing investment — Sch. 344 . . L
Research and development — Sch. 360 . . . . ... e
Investment — Sch. 480 . ...
Foreign non-business income tax credits — CO-17S.39 . . .. .. . e
Development work expenses — FM220.3 . . . . e
Excess development work expenses — FM220.3 . . .. e
Continuity of other eligible CMT losses — Filling Corporation — OCMT101 .. ... .. .. ... .. . . ... 2,125,836
Predecessor corporations only — Amalgamation — OCMT101 . .. ... . e e e et
Predecessor corporations only — Wind-up — OCMT101 . ... e e e e e
CMT credit carryovers workchart - Filling Corporation — OCMT101 .. ... .. e 48,179
CMT credit carryovers workchart - Predecessor corporations only — Amalgamation — .....................
CMT credit carryovers workchart - Wind-up — OCMT101 . ... e e e e
Continuity Schedule for Federal ITC relating to SR&ED Expenditures for the Preceding Taxation Year - 0161

Continuity Schedule for the Amount of Federal ITC from SR&ED Expenditures relating to QORD for
the Preceding Taxation Year - O161 .. ... e e e

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06 Page 3 of 3



PUC Distribution Inc 06.206 2006-12-31

2007-10-18 14:52

Five Year Comparative Summary

Current year 1st prior year 2nd prior year 3rd prior year

PUC Distribution Inc.
86709 6778 RC0001

4th prior year

— Federal information

2006-12-31
1,705,567

2005-12-31
756,262

2004-12-31
-2,314,962

2003-12-31
-183,727

Taxation year end
Netincome ..........

2002-12-31
-173,218

Taxable income .......

Active business income 1,705,567 756,262

Dividends paid

LRIP ... ... ... ... ..

GRIP ..............

Donations ...........

Balance due/refund (-) 16,342 21,509 72,638

79,158

— Federal taxes

16,342 21,509 72,638

79,158

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against part | tax

Small business deduction

M&P deduction

Foreign tax credit

Political contribution

Investment tax credit

Abatement/other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits
ITC refund

Dividendrefund .......

Instalments . .........

Surtax credit . ........

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06
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PUC Distribution Inc 06.206 2006-12-31 PUC Distribution Inc.
2007-10-18 14:52 86709 6778 RC0001

— Ontario
Taxable income .......
Surtax .............

Income tax payable
before deduction . ... ..

Income tax deductions

Jeredits . ............

Net income tax payable .

Taxable capital ....... 43,055,472 39,900,499 46,073,693 44,021,780 46,081,745
Capital tax payable . ... 129,166 119,701 138,221 117,065 123,245
Total tax payable* . .... 129,166 119,701 138,221 165,244 123,245
Instalments and

refundable credits . .. .. 132,038

Balance due/refund . ... -2,872 -24,124 -27,888 -37,172 -72,610

* This includes corporate minimum tax and premium tax.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP06 Page 2 of 2



Financial Statements of

PUC DISTRIBUTION INC.

Year ended December 31, 2006




KPMG LLP Telephone (705) 949-5811
Chartered Accountants Fax (705) 949-0911
111 Elgin Street at Queen Internet www.kpmg.ca
Suite 200

PQ Box 578

Sault Ste Marie ON PBA 5M6

AUDITORS' REPORT

To the Shareholder of PUC Distribution Inc.

We have audited the balance sheet of PUC Distribution Inc. as at December 31, 2006 and
the statements of operations and deficit and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of

the Company as at December 31, 2006 and the results of its operations and its cash flows for the year
then ended in accordance Canadian generally accepted accounting principles.

Kins “-
T

Chartered Accountants, Licensed Public Accountants

Sault Ste. Marie, Canada

March 9, 2007

f the KPMG
tional, a Swiss cooperative.




PUC DISTRIBUTION INC.

Balance Sheet

December 31, 2006, with comparative figures for 2005

2006 2005
Assets
Current assets:
Accounts receivable $ 6,031,724 $ 2,037,542
Unbilled revenue 5,970,114 8,931,643
Payment in lieu of taxes recoverable 325 6,445
Inventories 1,425,186 1,263,831
Prepaid expenses and deposits 154,182 140,782
Receivable from related party, PUC Services Inc. 2,777,097 10,833,492
16,358,628 23,213,735
Capital assets (note 2):
Land, buildings and equipment 76,170,010 74,198,638
Less accumulated amortization 40,630,885 38,746,152
35,539,125 35,452,486
Regulatory assets (note 3) 1,217,901 3,159,785
$ 53,115,654 $ 61,826,006
Liabilities and Shareholders' Equity
Current liabilities:
Accounts payable and accrued liabilities $ 6,652,853 $ 15,165,783
Customer deposits 1,048,692 916,375
7,701,545 16,082,158
Long-term debt (note 4) 41,940,000 41,940,000
Shareholders' equity
Share capital:
Authorized:
Unlimited special shares, non-voting, non-
cumulative, redeemable at $10,000 per share
10,000 Common shares
Issued and outstanding:
2,000 Common shares 4,656,146 4,656,146
Deficit (1,182,037) (852,298)
3,474,109 3,803,848
Contingent liability (note 6)
$ 53,115,654 $ 61,826,006

See accompanying notes to financial statements.
On behalf of the Board:

Director

Director

1



PUC DISTRIBUTION INC.

Statement of Operations and Deficit

Year ended December 31, 2006, with comparative figures for 2005

2006 2005

Revenue:
Distribution revenue $ 11,209,507 10,839,403
Energy charges 45,728,363 52,663,389
Other related charges 166,932 148,057
57,104,802 63,650,849
Cost of power 45,728,363 52,663,389
Gross profit 11,376,439 10,987,460
Investment income 334,831 307,848
Other revenue 421,986 589,424
12,133,256 11,884,732

Expenses:
Distribution and transmission 3,482,096 3,200,544
Billing and collecting 941,104 843,055
Community relations 428,632 465,985
Administration 1,870,707 2,482,203
Interest on long term debt 2,807,650 2,807,650
Interest on customer deposits 38,043 19,014
Capital tax 130,151 136,800
Amortization 2,764,612 2,668,236
12,462,995 12,623,487
Loss for the year (329,739) (738,755)
Deficit, beginning of year (852,298) (113,543)
Deficit, end of year $ (1,182,037) (852,298)

See accompanying notes to financial statements.



PUC DISTRIBUTION INC.

Statement of Cash Flows

Year ended December 31, 2006, with comparative figures for 2005

2006 2005
Cash flows from operating activities:
Loss for the year $ (329,739) $ (738,755)
Iltems not involving cash:
Amortization 2,764,612 2,668,236
Retail settlement variances 634,298 9613
3,069,171 1,939,094
Change in non-cash operating working capital:
Accounts receivable (3,994,182) 2,488,370
Unbilled revenue 2,961,529 (1,442,059)
Payment in lieu of taxes recoverable 6,120 (646)
Inventory (161,355) (196,925)
Prepaid expenses (13,400) (23,744)
Accounts payable (8,512,930) 8,055,262
Customer deposits 132,317 (90,210)
(6,512,730) 10,729,142
Cash flows from financing activities:
Contributions in aid of construction 504,785 509,850
Cash flows from investing activities:
Advances to PUC Services 8,056,395 (8,311,230)
Purchase of capital assets (3,356,036) (3,761,856)
Recovery of regulatory assets 1,307,586 834,094
6,007,945 (11,238,992)
Cash position, end of year $ - $ §
Supplemental cash flow information:
Cash paid during the year for:
Interest $ 2,807,650 $ 2,807,650
Payments in lieu of taxes 132,038 143,825
Cash received during the year for:
Payments in lieu of income taxes 8,016 6,400

See accompanying notes to financial statements.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

PUC Distribution Inc. (the "Company") is incorporated under the Ontario Business Corporations Act
and as a wholly-owned subsidiary of PUC Inc. is the electric distribution utility for residents of the City
of Sault Ste. Marie.

1. Significant accounting policies:

(a)

Basis of presentation:

These financial statements have been prepared by management in accordance with the
Canadian generally accepted accounting principles for rate regulated entities.

Regulation:

The Ontario Energy Board Act, 1898 (Ontario) ("OEBA") conferred on the Ontario Energy
Board ("OEB") increased powers and responsibilities to regulate the electricity industry in
Ontario. These powers and responsibilities include approving or fixing rates for the
transmission and distribution of electricity, providing continued rate protection for rural and
remote electricity consumers, and ensuring that distribution companies fulfill obligations to
connect and service customers. The OEB may also prescribe license requirements and
conditions of service to electricity distributors which may include, among other things, record
keeping, regulatory accounting principles, separation of accounts for distinct businesses, and
filing and process requirements for rate setting purposes. In its capacity to approve or set
rates, the OEB has the authority to specify regulatory accounting treatments that may differ
from Canadian generally accepted accounting principles for enterprises operating in a non-
rate regulated environment.

Under the OEBA and the decisions of the OEB, distribution charges for the electricity
distribution business were to be increased annually over three years (2001, 2002 and 2003)
to achieve an annual rate of return of 9.88% on the amount of common equity deemed to be
allocated to this business.

Distribution charges were also to be increased to permit the recovery of costs incurred by the
Corporation to prepare for the opening of the competitive electricity market in Ontario
("Market Opening"). The Company has capitalized some of these costs as regulatory assets
[note 3].

In January 2004, the Company filed applications to adjust its distribution charges to provide
for the recovery of its regulatory assets over a four year period. The applications were
approved by the OEB effective March 1, 2004.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

1.

Significant accounting policies (continued):

In January 2005, the Company filed rate applications to adjust its distribution charges to
provide for the full theoretical regulatory rate of return of 9.88% and continued recovery of its
regulatory assets. As mandated by the OEB, the rate increase is subject to a financial
commitment by the Company to invest $887,000 in conservation and demand management
activities by September 30, 2007. The rate applications and applications for the approval of
its conservation and demand management programs have since been approved by the OEB.

On August 2, 2005, the Company filed its Electricity Distribution Rate Application for 2006
distribution rates, for rates to be effective May 1, 2006. The 2006 rates were approved by the
QOEB at a level less than requested and will result in a return of less than the revised
regulated rate of return of 9%.

The corporation has applied to be in the first group of LDCs to file for rebased rates in 2007
which would be effective May 1, 2008.

Inventory:

Inventory, which consists of parts and supplies acquired for internal construction or
consumption, is valued at the lower of cost and replacement cost.

Revenue recognition:

The Company recognizes service revenue on the accrual basis and includes an estimate of
unbilled revenue for electricity consumed since the date of each customer's last meter
reading.

Measurement of uncertainty:

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect
the amounts reported in the financial statements and note disclosures related thereto. Due
to the inherent uncertainty in making estimates, actual results could differ from estimates
recorded in preparing these financial statements, including changes as a result of future
regulatory decisions.

Accounts receivable and regulatory assets are stated after evaluation of amounts expected
to be collected and an appropriate allowance for doubtful accounts. Inventory is recorded net
of provisions for obsolescence. Amounts recorded for depreciation and amortization of
equipment are based on estimates of useful service life.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

1.

Significant accounting policies (continued):

(f) Capital assets:

Capital assets are recorded at cost and include contracted services, materials, labour,
engineering costs and overheads. Certain assets may be acquired or constructed with
financial assistance in the form of contributions from developers or customers. The OEB
requires that such contributions, whether in cash or in-kind, be offset against the related
asset cost. Contributions in-kind are valued at their fair market values at the date of their
contribution.

When identifiable assets, such as buildings, distribution station equipment and equipment
and furniture are retired or otherwise disposed of, their original cost and accumulated
amortization are removed from the accounts and the related gain or loss is included in the
operating results for the related fiscal period. The cost and related accumulated amortization
of grouped assets such as transmission and distribution facilities is removed from the
accounts at the end of their estimated service life.

Amortization of capital assets is charged to operations on a straight-line basis using the
following rates:

Asset Rate
Building 2t04%
Plant and equipment 2 1/2 to 20%
Transmission and distribution 2 1/2 to 4%

Construction in progress comprises capital assets under construction, assets not yet placed
into service and pre-construction activities ralated to specific projects expected to be
constructed.

Capital assets are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount of an asset may not be recoverable. Recoverability of
assets to be held and used is measured by a comparison of the carrying amount of an asset
to estimated undiscounted future cash flows expected to be generated by the asset. If the
carrying amount of an asset exceeds its estimated future cash flows, an impairment charge
is recognized for the amount by which the carrying amount of the asset exceeds the fair

value of the asset.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

1.

Significant accounting policies (continued):

()

(h)

Asset retirement obligations:

The Company recognizes the fair value of a future asset retirement obligation as a liability in
the period in which it incurs a legal obligation associated with the retirement of tangible long-
lived assets that results from the acquisition, construction, development, and/or normal use
of the assets. The Company concurrently recognizes a corresponding increase in the
carrying amount of the related long-lived asset that is amortized over the life of the asset.
The fair value of the asset retirement obligation is estimated using the expected cash flow
approach that reflects a range of possible outcomes discounted at a credit-adjusted risk-free
interest rate. Subsequent to the initial measurement, the asset retirement obligation is
adjusted at the end of each period to reflect the passage of time and changes in the
estimated future cash flows underlying the obligation. Changes in the obligation due to the
passage of time are recognized in income as an operating expense using the interest
method. Changes in the obligation due to changes in estimated cash flows are recognized
as an adjustment of the carrying amount of the related long-lived asset that is amortized over
the remaining life of the asset.

Some of the Company's transmission and distribution assets may have asset retirement
obligations.  As the Company expects to use the majority of its installed assets for an
indefinite period, no removal date can be determined and consequently a reasonable
estimate of the fair value of any related asset retirement obligations cannot be made at this
time. If, at some future date, it becomes possible to estimate the fair value cost of removing
assets that the Company is legally required to remove, an asset retirement obligation will be
recognized at that time.

Customer deposits:

Customers may be required to post security to obtain electricity or other services. Where the
security posted is in the form of cash or cash equivalents, these amounts are recorded in the
accounts as customer deposits and invested in term deposits, which are held in trust by PUC
Services Inc. Interest is paid on customer balances at rates established from time to time by
the Company in accordance with regulation.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

1.

Significant accounting policies (continued):

(i)

Payment in lieu of taxes:

As a municipally owned utility, the Company is exempt from Federal corporate income taxes.
However, under the Electricity Act, 1998, the Company is required to make payments in lieu
of corporate income and capital taxes to Ontario Electricity Financial Corporation ("OEFC").
These payments are calculated in accordance with the rules for computing income and
taxable capital and other relevant amounts contained in the Income Tax Act (Canada) and
the Corporations Tax Act (Ontario) as modified by the Electricity Act, 1998, and related
regulations.

The Company provides for payments in lieu of corporate income taxes using the taxes
payable method. Under the taxes payable method, provisions are not made for future
income taxes as a result of temporary differences between the tax bases of assets and
liabilities and their carrying amounts for accounting purposes. When unrecorded future
income taxes become payable, it is expected that they will be included in the rates approved
by the OEB and recovered from customers.

As at December 31, 2006, future tax assets of $4,797,217 (2005 - $4,750,230) based on
substantively enacted income tax rates have not been recorded.

Capital assets:

2006 2005

Accumulated Net book Net book

Cost amortization value value

Land $ 648,510 $ - $ 648,510 $ 623,945
Building 1,166,784 559,010 607,774 611,140
Plant and equipment 21,444,098 9,164,299 12,279,799 12,519,554
Transmission and distribution 52,910,618 30,907,576 22,003,042 21,697,847
$ 76,170,010 $ 40,630,885 §$ 35,539,125 § 35452486




PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

3. Net regulatory assets (liabilities):

Net regulatory asets (liabilities) comprise:

2006 2005
Regulatory asset recovery account $ 2759790 $ -
Market opening - 549,399
Pension contributions 294,315 30,993
OEB annual cost 186,448 116,379
Smart meters (57,946) -
Payments in lieu of taxes - (146,784)
Settlement variances (1,964,706) 2,609,798

$ 1217901 § 3,159,785

Comparative figures have been reclassed within categories to reflect current year reporting and
have been adjusted by $647,829 to reflect recoveries available in 2005 and reflected in 2006
reporting.

The regulatory assets and liabilities balances of the Company are defined as follows:

(a)

Regulatory assets recovery account:

The OEB ordered that the approved regulatory asset balances be aggregated into a single
regulatory account. Approved regulatory assets of $3,307,234 consisted of transition costs of
$561,574, OEB annual costs of $45,234 and settlement variances of $4,052,491, less
recoveries of $1,352,065, which were transferred to the "regulatory asset recovery account".
This approved balance will be recovered over a period ending March 31, 2008. The account
is credited with recovery amounts and is debited by OEB-prescribed carrying charges.
Considering the above and additional transactions during the year the balance as of the end
of December 31, 2006 was $2,759,790.

Pension contributions:

The OEB has allowed the LDC to defer the incremental OMERS pension expenditures for the
fiscal years starting after January 1,2005 and to end on April 30, 2006. Accordingly, the
Company has deferred these expenditures in accordance with the criteria set out in the AP
Handbook.

Under such regulation, the deferred expenditures would have been expensed under
Canadian GAAP for unregulated businesses. The balance at the end of December 31, 2006
was $294,315.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

3.

Net regulatory assets (liabilities) (continued):

(c) OEB annual cost:

(d)

The OEB has allowed the LDC to defer a portion of the OEB annual cost assessments for
the fiscal years starting after January 1, 2004 and to end on April 30, 2006. Accordingly, the
Company has deferred these expenditures in accordance with the criteria set out in the AP
Handbook.

Under such regulation, the deferred expenditures would have been expensed under
Canadian GAAP for unregulated businesses. In April 2006, the OEB approved the recovery
of the deferred amount of $ 45234. Accordingly, the balance was transferred to the
regulatory asset recovery account for recovery commencing May 1, 2006 and ending March
31, 2008. Considering the above and additional transactions during the year the balance as
of the end of December 31, 2006 was $186,448.

Smart meters:

Effective May 1, 2006, the OEB has allowed the LDC to defer capital expenditures, operating
expenditures, depreciation expense and revenues relating to smart meters. Accordingly, the
Company has deferred these items in accordance with the criteria set out in the AP
Handbook.

Under such regulation, in 2006, smart meter customer revenues of $ $57,946 were deferred.
The manner and timing of disposition of these smart meter regulatory assets have not been
determined by the OEB at this time.

Settlement variances:

The OEB has allowed the LDC to defer settlement variances from May 1, 2002 to December
31, 2006. This balance represents the variances between amounts charged by LDC to
customers (based on regulated rates) and the corresponding cost of non-competitive
electricity service incurred by LDC after May 1, 2002. The settlement variances relate
primarily to service charges, non-competitive electricity charges, imported power charges
and the global adjustment. Accordingly, the Company has deferred these recoveries in
accordance with the criteria set out in the AP Handbook.

10




PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

. 3. Netregulatory assets (liabilities) (continued):

Settlement variances of $4,052,491 relating to the period from May 1, 2002 to December 31,
2004, were approved for recovery by the OEB and are included in the regulatory asset
recovery account balance. The remaining balance, representing settlement variances arising
after January 1,2005, is deferred in a regulatory liability account. The manner and timing of
disposition of the variance have not been determined by the OEB.

Considering the above and additional transactions during the year the balance as of the end
of December 31, 2006 was $1,964,706.

4. Long-term debt:

2006 2005

o Note payable to parent company, PUC Inc., with 8.5%
interest payable quarterly and principal payable one
year after demand $ 11,650,000 $ 11,650,000

Note payable to parent company, PUC Inc., with

interest payable quarterly at rates periodically

negotiated and principal payable one year after

— demand, average interest rate for 2006 was 5% (2005,

5%) 30,290,000 30,290,000

Total $ 41,940,000 $ 41,940,000

5. Related party transactions:
The following entities are related parties of the Company:

= The Corporation of the City of Sault Ste. Marie (City) - 100% shareholder of PUC Inc.

PUC Inc. (Inc.) - sole shareholder of the Company

PUC Services Inc. (Services) - 100% owned by PUC Inc.

PUC Telecom Inc. (Telecom) - 100% owned by PUC Inc.

PUC Energies Inc. (Energies) - 100% owned by PUC Inc.

Sault Ste. Marie Public Utilities Commission (Utility) - 100% owned by the Corporation of
the City of Sault Ste. Marie.



PUC DISTRIBUTION INC.

Notes to Financial Statements

Year ended December 31, 2006

5. Related party transactions (continued):

The Company has a management, operation and maintenance agreement with one of its related
companies, PUC Services Inc., which expires January 1, 2011 under which PUC Services Inc.
manages, controls, administers and operates the business of the Company.

The Company provides electricity to the City which is the shareholder of the parent corporation,
PUC Inc. Electrical energy is sold to the City at the same prices and terms as other electricity
customers. The amount charged to the City for electricity consumed by streetlights is $593,744
(2005 - $452,140) and for other electricity consumption is $1,323,292 (2005 - $1,103,036).

The Company charges a related company, PUC Telecom Inc., pole rental charges which
amounted to $36,006 (2005 - $35,447).

Occupancy fees were charged by the Utility in the amount of $139,383 (2005 - $120,145).

Management fees were charged by PUC Services Inc. in the amount of $2,543,735 (2005 -
$2,610,651) for an allocation of joint administrative and other expenses.

These transactions are in the normal course of operations and are measured at the exchange
amount which is the amount of consideration agreed to by the related parties.

6. Contingent liability:

Purchasers of electricity in Ontario are required to provide security to the IESO to mitigate the risk
of their default based on their expected activity in the market. The IESO could draw on these
guarantees if PUC Distribution Inc. fails to make a payment required by a default notice issued by
the IESO.

7. Fair value of financial instruments:

The carrying values of accounts receivable, receivable from PUC Services Inc. customer deposits
and accounts payable and accrued liabilities approximate fair value because of the short maturity
of these instruments.

It is not practicable to determine the fair value of the notes payable as there are no principal
repayment terms.

12
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Name of Utility: PUC DISTRIBUTION INC.

Y SHEERE'T
License Number: ED-2002-0548

File Numbers: RP.2005-0020, EB-2005-0412
Name of Contact: TERRY GRECO
Hoitie e :

05-759.6566

Ratebase

Net Income Before Taxes ST O ART

Calculation of Deemed Interest

Debt Ratio B000%.

Debt Rate % {as calculated) IR R IBRYE

Deemed Interest to be recovered i 1,266,987 I

Questions that must be answered Yes or No

1. Did the applicant elect to apply the FMV Burap-up of assets of October 1, 2001 in their annuai tax filings?
# No, ploase axplain your reasons in the manager's summary.,

Has the applicant included in their reported UCC/ECE the FMV Bump-up of assels in this application 7
If No, please explain your reasons in the manager's suimmary.

2. Doss the applicant have any invesiment Tax Credits (ITC)?

3. Does the applicant have any Scientific Research and Experimental Development Expenditures?
4. Does the appiicant have any Capital Gains or Losses for iax purposes?

%. Does the applicant have any Capital Leases?

6. Does the applicant have any Loss Carry-Forwards {non-capital or net capital)?

7. Has the spplicant deducied regutatory assets for tax purposes in 2004 andfor prior years?
if Yes, please explain your reasons in the manager's summary.

8. Since 1999, has the applicant acquired another requiated applicant's assets?

9. Did the applicant pay dividends in 2004 andfor prior years?
i Yes, please describe what was the tax freatment in lhe manager's Summary.

10 Did the applicant elect fo capitalize interest incurred on CWIP for tax purposes for 2004 and/or prior years?

11. Did the applicant make the adjustment for Provincial Capital Tax as required on Page 13 of EDR instructions?

Input information Summary 10/18/200711:20 AM
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A L8 | € i 5] | & T F 1 @©
: 2004 Adjusted Taxable Income
3 Name of Utility: FUC DISTRIBUTION INC.
4 License Number: ED-2082.0546
& File Numbaers: RP.2005-0020, EB-20605-0412
[ mber; 765-759-6566
7 =
8

T8 Total for Legat MNon-Distribution

fine # Entity Eliminations
9
14 |tncome before PLs/Tanes A 1387081
11 {Additons:
12| ‘evest and penaltiss b tawes Gi
3] Amortization of tangible assets 2574 455
14 { Amortization of intangible assets 0
Recapture of capiial cost alipwance from °
15| Scheduled
Gain o 5806 of igioie capkat property from o
161 Scheduie 10
Tncore or oss for tex purposes- joink ventures ‘i!
171 or partnersiips
18 Loss in equity of subsidiaries and afiiates ¢
49| Loss on disposal of assets ¢
20| Chertable donations i
21| Taxable Capitat Gains g
22| Poiitical Donations 9
731 Ueferred and prepaid expenses 9
Scientific research sxpenditures deducted on i
241 financisl stataments
26| Capilaiized interes! [£
26| Non-deductibe ciub dues and toes o
hor-deductiblie meals and entartainent o
27§ ex
2B | Non<deduciible aulomobiie sxpenses a
251 Mon-detiutiite ife insurance premems o
30| MNen-deductible company pension plans g
311 Tax reserves deducted in prior year b
Reserves from financial stalements- balance at o
32| endolyear
Soft costs on constustion and renovation of 0
331 buidings
a4 Book loss on jpint venatures or parinerships o
a5 1 Capital itemns expensed [+
36 % Deblissus edpense 9
a7 Development expenses claimed in currant year ¢
38| Fnancing fees deducted in books i
39| Gainon setiement of debt G
4| Non-dedustibie advertising 5
41| Nenwdeductible interesy 0
421 MNon-deductible iegal and accounting fees U
43| Regapture of SREED expend; .
44 ] Share issue expense g
45 WHte down of capital properly 9
Ameunts received in respect of qualifying
environmant trast per peragraphs 12(1Xz.1) and 0
461 1201%2.2)
47| Other Additions
48 | Interest Expensed on Capital Leases 290} 0
4 Realized incoma from Deterred Credit Accouns M & 0
50| Pensions 202" E 0
51} Mon.deductible penallies 293 0 g
Tax prevision gxpansed = i - 2adt: : 0l 21810
e e =0 il
54 [Total Additions 2,598,266} [ 2,506,764

2804 Adjusted Taxable income 12007 11:20 AM
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3 2004 Adjusted Taxable Income
3 Name of Utllity: PUC DISTRIBUTION INC.
4 License Neumber: EG-2002-6546
5 3 File Numbers: RP-2005-0020, EB-2005-0412
5 #
7
|3
T281 Totak for Legal Non-Distribution 2004 Wires Only
fine # Enthty Eliminations
o
55
55 |Deducticns:
Gain on disposal of asseis per finsncial i
57 statements
58] Dividends nat taxable under sestion 83 o
801 Capital con allowance Bom Schadule 8 1,962,855
6] Terminal fos fram Schedule B g
Cunuiative oligible capital deduction from o
81} Schedule 10
2 | Aliowable business investment joss 0
§3| Dsferred and prepald expenses 0
84 Scientific research expenses claimed in year 0
651 Tax reserves chaimed in curent year a
Reserves from financial statements - balance at g
66 | beginning of year
87! Consiputions 1o deferred income plans 2
&8 Book insome of joird venhure or parineship 0
P Equity i ncome from subsiciary of afiliates 9
Qiher deductions: {Please expiain in delaif the
01 rafure of B itemy
71
trlerest capitalized for accounting deductad for o
72| tax
7531 Capital Lease Payments 0
Hon-axabls impuled interest incoma an defenal o
74§ and variance acCouns
75 {increase n manet readiness Sosts 24,849,
74 finciease in retal Seiteinent varibnbes : Bl 1,526,443
77 [Yotal Deductions 3,524,147] 0 3,424,147
78
79 iMet income for Tax Purposes ~2,314,962 ki ~2,314,862]
B |
81
87 {Charlable donations from Schedule 2 U
Taxabie dividends deduclible under section 112 or ol
83 | 113, from Schedule 3 {item 83}
MNon-capite! losses of preceding taxation years o
84 Hrom Schedyle 4
Net.capital Josses of preceding taxation years from)
Schedule 4 (Pizase include explanation and &
a5 calculalion in Manage:'s summeary}
Limited partnership iosses of preneding taxation o
86 iyears from le 4
a7
88 |TAXABLE INCOME «2,314,962] -2,314,962

2004 Agjusted Taxable Income

10/397200711:20 AM



[
ST’
Ontario

Name of Utility:
License Number:
File Numbers:
Name of Contact:

PUC DISTRIBUTION INC.

ED-XX00K-3000X
RP-JOO0K-200CK,

R B e B B S T S R

Methodotogy: This schedule starts with 2004 Schedules 8 and 10, as filed in the actual 2004 corporate tax returns;

TERRY GRECO
TR TR

EB-XO00-XXXX

) Phone Nambe

m ¥ 2004 Schedule 8 and 10 UCC and CEC

785-759 6566

ERTERIESE

then the non-distribution assets are eliminated. The closing balances in this schedule are the starting point for the

Test Year Schedules
WCC End of Year Less: Non- .
s o Less: Disallowed UCC Test Year
Class Class Description Dec 31/04 Dtstnb‘ution EMV Increment | Opening Balance
per tax returns Portion
Distribution System - o i
1 post 1987 48,488,380
Distnibution System - pre
2 1988 0
General Ofice/Stores
8 Equip 0
Lomputer Hardware!
10 Vehicles &
10.1 Certain Automobiles a
12 Computer Software t]
13, Lease #1 0
13, Lease #2 0
13, Lease #3 4]
13, Lease #4 0
14 Franchise 0
New Electrical Generating
Equipment Acq'd after
Feb 27100 Other Than
17 Bidgs O
Certain Energy-Eicient
Electrical Generating
43.1 Equipment 0
Computers & Systems
Software ac'd post Mar
45 22/04 g
Data Network :
infrastructure Equipment | :
46 {acq’d post Mar 22/04) : 0
- 5
SUB-TOTAL - UCC 48,488,380 4] & 48,488,380
CEC Goodwilt 0
CEC {and Rights i 0
CEC FMV Bump-up _ ol 0
SR 0 g 0
SUB-TOTAL - CEC ] 0 [+ 0

Test Year Sch 8 and 10 UCC&CEC

10/197200711:20 AM



UCC Additions and CIEC Additions

Name of Utility: PUC DISTRIBUTION INC.
License Number: ED-2002-0546
File Numbers: RP-2005-0020, EB-2005-0412
Name of Contact: TERRY GRECO Phone Number: 705-758-68566
: 8 153 SRR
. Test Year- | Test Year -
Total Capital Assets for PiLs CCACE Tier 1 Adjustments Tier 2 Adjustments Tier 1, Tier 2 | Tier1, Tier 2
Model ass Total Total
Additions Disposals Additions Disposals Additions Disposals
1620 |Buiidings and Fixtures 1 o0 : Y i 0 G
1635 Boller Plant Equipment 1 ] 0 0
1650 Reservoirs, Dams and Waterways i 0 0
1860 Roads, Railrvads and Bridges 1 0 0
1768 Buildings and Fiktures 1 0 0
1715 Statior: Equipment 1 Y 0
1720 Towers and Fixtures 1 G il
1725 Poles and Fidures 1 [ 0
1730 Overhead Conductors and Devices i Q 0
1735 Usderground Conduit 1 4] 0
1740 Underground Conductors ang Devices 1 Q o
1745 Roads and Traiis 1 0 0
1808 Buildings and Fixtures 1 ) 0
18156 Transformer Station Equipment - Normally k]
Primary above 50 KV 0 G
1820 Distribution Station Equipment - Normatly k
Primary below 50 kv 0 4
1825 Storage Battery Equipment 1 G 0
1830 Poles. Towers and Fixiures 1 G {)
1838 Overhead Conductors and Devices 1 G 0
1849 Underground Conduit 1 G 0
1845 Linderground Conduttors and Devices | 0 0
1850 Line YTransformers 1 0 0
1855 Services 1 1] 5]
1860 Meters 1 75,000 a
1865 Qther Installations on Gustomer's Premises 1
s} I
. 1870 1 eased Property on Customer Premises 1 Q 41
1908 Buildings and Fixtures 1 ¢ 0
1985 Contriteftions and Grants « Cradit 1 0 ol
2010 Electric Plant Purchased or Sold 1 Q 0
2520 Experimental Electric Plant Unclassified 1 D 0
2030 Electric Plant and Equipment Leased 1o 1
Others 0 0
2040 Electric Plant Hald for Fulure Use 1 0
2050 Compieted Construction Not Classified-- 1
Electrc 0 O
2070 |Other Utility Plant 4 " 0
Fixed Assets for Consarvation and Demard
xxxl Management 1 ; G b}
XXK2 Smart Metars 1 LT 4AG000 439,000 0
SUBTOTAL - CLASSE 1 514,000 514,000 0

Test Year Tier 142 UCC and CEC 10719/200711:20 AM



UCC Additions and CEC Additions

Name of Utitity: PUC DISTRIBUTION INC.
License Number: ER.2002-0546
File Numbers: RP-2005-0020, EB-2005-0412

Name of Contact: TERRY GRECO Phone Number: 705-759-6566
. Test Year - Test Year -
Total Capital Assets for PiLs CCACH Tier 1 Adjustments Tier 2 Adjustments | Tier 1, Tier 2 | Tier 1, Tier 2
Model ass Total Totat
Additions Disposals | Additions Disposals Additions Risposals
1620 Buildings and Fixtures 2 PR R ¢ P S Qg 0 0
1638 Boller Plant Equipment 2 St At 0 0
1850 Resarvoirs, Dams and Waterways 2 Q i}
1860 Roads, Railroads and Bridges Z 0 Y
1708 Buildings and Fixturas 2 0 0
1715 [Station Equipment 2 g Y
1720 Towers and Fixkures 2 0 0
17258 Poles and Fixtures 2 0 [t
1736 jOverbead Conduciors and Deviges 2 a 0
1735 Underground Conduit 2 0 0
1740 Underground Conductors and Devices 2 0 D
1745 Roads and Trails 2 0 |
1808 Buildings and Fixiures 2 0 0
Transformer Station Equipment - Normally
1815 Primary above 50 kY 2 0 o
Distribution: Station Equipment - Normal
1620 Primary below 50 kv P v 2 0 ¢
1825 Storage Battery Equipment 2 3] &
1830 Poles, Towsers ant Fixtures 2 g 4]
1835 Overhead Conductors and Devices 2 0 k4
1840 Underground Conduit 2 3 G
1845 Underground Conductors and Devices Z 8] 4
1850 Ling Transiormers 2 ) o
1855 Services 2 g 0
1860 iMeters 2 3 4]
. 1865 |Other instaflations on Customer's Premises 2 0 o
1870 Leased Property on Customar Premises 2 g G
1908 Buyiidings and Fixtures 2 0 0
1995 Contributions and Grants « Credit 2 0 G
2010 Eiectric Plant Purchased or Sold 2 0 0
2020 Experimental Electric Plant Unclassified 2 0 0
2030 Etectric Plant and Egépment Leased to 2 0 0
Dihars
2040 Electric Plant Meld for Future Use z 0 1)
2080 Comg%ete:i GConstruction Mot Classified-- 2 o 0
Efectric
2070 Other Utitity Plant 2z 0 0
ot Fixed Assets for Conservation and Demand 5 0 o
Management
XxR2 Smart Metors 2 0 0
SUBTOTAL - GLASS 2 0 9

Test Year Tier 1&2 UGCC and CEC 10M19/200711:20 AM



UCC Additions and CEC Additions

Name of Utility: PUC DISTRIBUTION INC.
License Number: ED-2002-0546
Fite Numbers: RP-2005-0020, EB-2005-0412
Namas of Contact:  TERRY GRECO Phone Number: 705-759-6566 .
R TestYear- | Test Year
Total Capital Assets for PiLs A Tier 1 Adjustments Tier 2 Adjustments Tier1, Tier2 | Tier 1, Tier 2
Model CCAClass Total Total
Additions | Disposals | Additions | Disposais | Additions Disposals
1875 [Street Lighting and Signal Systems 8 ek [} 8 o 0
1915 |Offige Furniture and Equipment 8 ] 0 0
1935 Stores Equipment 8 i 0 0
1940 Tools, Shop and Garage Equipmant ] £ G 0
1845 Measurament and Testing Equipment 8 0 o 0
1850 Power Operated Equipment 8 0 0 0
1855 Communication Equipment 8 1 8] 0
1960 Miscellanecus Equipment 8 0 0 0
1965 Waler Heater Rental Units 8 {4 G 0
1870 1.oad Maﬁagement Condrols - Gustomar 8 o 0
Premises
1975 Loagd _Maaagement Conirols - Utilty & a 0
Premises
1980 System Supervisory Equipment 8 3 0
1985 Sentinel Lighting Rental Units 8 O 0
1390 Other Tangible Property 8 0 0
SUBTOTAL . CLASS & -! 3 Y
1920 [Computer Equipment < Hardware 45 i 0 o}
SUBTOTAL - CLASS 45 ] of 0§
1930 [Trensporiation Equipment 10 o g o
SUBTOTAL -~ CLASS 10 L) 0 0;
7925 Joorpuler SoRwWars - CL 12 12 50 0 of
SUBTOTAL - CLABS 12 [} a] o
1630 Leasehold Inprovemenis 13, i Q &
173G Leasehald mprovements 13, 4 {a Y
1810 Leasehold improvements 13,4 g 0 0
. 1913 Leasehokl mprovements 13, Y 0 G
SUBTOTAL - CLASS 13 & ] [
1648 Engines and Engine-Driven Genarators 43 0 it )
1645 Turbogenerator Units 431 L) 0 0
1655 |Water Wheels, Turbines and Generators 431 0 0 5
1668 Fuet Holders, Producers ang Accessories 431 0 0 G
1870 Prirne Movers 43.1 s 0 [
1675 Generators 431 0 0 [\
1680 Accessory Electric Equipment 43.1 ol 0 G
1685 Miscelianeous Powar Plant Equipment 43.1 ) 0 G
BUBTOTAL - Generating Equipmont 5 0 0]
2005 Property Under Capita Leases CL -0 0 G
2075 |Non-Utily Property Owned or Under Capital Ci. g
Leases Y] 0 O
SUBTOTAL - Capital Leases ] g g
1606 [Organtzation £CP sof [} 0
1610 Iniscellanecus intangibie Plart ECP 0| [0 0
1618 t.and Rights ECP 0] 0 4]
17086 Land Righis ECP o 3] Q
1808 t.and Righis ECP ] ii] : il a 0
1906 “lLand Rights ECP Q‘ g of 0 g 0
2080 [Electric Plant Acquisition Adjusiment ECP gl. a 0 a
2065 {Cther Electric Plant Adjustment ECP [ B ) 0 o 0
1608 iFranchises and Consants 14 E B i 0F A g 0 0
SUBTOTAL - Eligible Capital Property 9 [t a 0 8 0
616 jLand TAND b gh T o o 0
1705 Land LAND ] D, 5 O 0
180s Langd LAND R E 0 0 Y 0!
1905 llang LAND efE R i) 0 0
SUBTOTAL - Land 9 [ 0 9 o
IS Constmcnon Wc;rk in Prog:ess-—E!eczrm WP i gl i 1H iRt 0 0
. R EIore EEs e s b | Ry g 0 D
;Total Tler i am:t Teer 2 Adjustments 514,000 R [] 0 514,000 )

Test Year Tier 142 UCC and CEC

10M19/200711:20 AM
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Name of Contact: TERRY GRECO

Test Year Taxable Income

Mame of Utility: PUC DISTRIBUTION INC.
License Number: £0-2002-0546
Fils Mumbers: RP-2005-0028, EB-2005-0412

Phone Number: 705-759.6568

T2 5
ling #

Test Year
Taxabie income

2004 Adjusted
¥axabls Income

Varianes

Expianation for Variance

Nof Incoms Before Taxes

1.937 .46

--1,387.08

3,324 543 15 2004 Adjasted Taxabie Income,

Moo this value Wit bo sigrificantly largbr due 1 PILS cofigeled

Additions:

interast and penalies on taxes

0

Amprization of fangible assets
2-4 ADJISTED ACCOUNTING DATA P80

2,574,456

fumertization of intangible assels
24 ADJUSTED ACCOUNTING DA TA P450

0

Recapture of Gapital cost aliowance from Sohedule
8

[=]

Gain on sale of eligitie capital property from
Schaduls 10

Income or lass for tax purposes- joint ventures or
partnershins

Loss i sguity of subsidiaries and affiiates

Less on dispasat of asasts

Charilable donations

Tawable Capita Geing

Polifical Donations

Defarred snd prepaid expenses

Scientific research expenditures dedusted on
financial statements

Caplaked interest

HNor-deductible chub dues ang fees

Hon-deductble meals and entertainment expanse

Non-deduptible asomaebli experses

Horrdeductibie life insurance premiums

eductible company pension plans

raserves beginping of year

129

Reserves fram financial statements- balance at
&nd of year

12

D [oaiololo] @ iaiol] O Jolalolololial O 1 o

QO ioiolorol o [o]o] S JOIO|OIOIOio o | o

Soft costs on construction and renpvation of
buiidings

Book loss on joint ventures of partnerships

Capitsl terns expensed

Deht issue expense

Devel

: R exgenses cl in gurrent year

Financing fees deducted in books

Galn on setllemeany of debyt

Non-geductible acvartising

Nor~deductible interest

Nor-deductible legal and sccounting fees

Recapture of SRAED expenditures

Share issue expense

Wrile down of capial property

SIoDIOISISI OO O Io(ofo] o

exfopipicoim ] iotart G d4iiin]

Amounts received in respect of qualifying
srvitomrient trust per peragraphs 12{1}z.1) and
12{14z.2}

[

(=]

Other Additiens: fploase explain it dotall the nature
of the ftar}

irterest Expensed on Capital Leasss

Realized income from Deferred Credit Accounts

Pansions

Non-tdeductitle penalties

Crfyi € {3

Tax provision expensed

21,819

i

0

2006 ‘Recovery of RSVA:

€

Total Additions

4,075,600

2,536,266]

l

|

Test Yoar Taxable income

107192007 11:20 AM



Test Year Taxabhle Income
Name of Utility: PLUIGC DISTRIBUTION INC.
License Number: EN-2002.0548
File Rumbers: RP-2005-0020, £B-20605-0412

Name of Contact: TERRY GRECO Phone Number; 705-759-6568
T2 5t Test Year 204 Adjusted N :
#ne# | Taxable income Taxable income Variance Explanation for Variance
EBiad:
$Gain on disposat of assets per financial siatements! ]
Divigends not taxable under section B3 0
Capital cost alowance from Schedule 8 1,982,855 -13,640
Terminal toss from Schedule 8 [} ¢
Cumnative ghigible capital dedution from o 0
Schedute 10 CEC
Aliowable busingss investment lss & 0
Deferred and prepaid expenses & Q
Scientific research expentes claimed in year g 4}
Tax reserves end of year 413 O & &
Reserves from financial statements - balance at
beginning of yes: 414 9 N 0
Contributions to deferred income plams 418l 0 v}
Book ingome of joint venhue or parntnership 15 Qg
Equity in income from subsidiary or affiiates 0 0
Qther deduckions: {Flease expiain in delgll tha
natwre of the fers)
intsrest capitaiized for aceounting deducted for tax e o
Capital Lease Payments ¢ t]
Neon-taxable imputed interest income on deferral 2 0
and variancs accounts
increase in market readiness costs 393 34,849 ~34.8494:
Increase in retail settlement variances agal i 4,526,443 «1,526,443}:
cuss imerest {from Tab "Scheduie 7-3% 385 312,133 0 312,133}
T T S I TR 0 oF
Total Deductions 2,261,948 3,524,147 1,262,199
NET INCOME FOR TAX PURPOSES 3,751,112 -2,314,962 6,066,075
Charitable donations G i
Taxable Gividerds received under section 112 or 113 it 0
Non-capital losses of preceding taxation years frem
Schedile -1 a3t 255,942 b 265,942
Net-capital josses of preceding taxation years ask: P SR I 0 [
{Piease show calcuistion) i
Limited parinersiup losses of preceding taxation 335 T o ol
years from Schaduls 4 -
[TACRELE TREOHE TCTF otk 2% 14,962 5,510,133
Provision 3495971 +2,314,96, 810,

Tesi Year Taxable lncome 10/19/200711:20 AM
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2001 Fair Market Value (FMV) Bump

Name of Utility: PUC DISTRIBUTION INC.
License Number: ED-2002-0546
File Numbers: RP-2005-0020, £B-2005-0412
Name of Contact: wPhone Number:
CcCA October 1, 2001 | FMV Bump Noa- | Utility FMY
Class FMY Bump Distribution Bump
1620 Buiidings and Fidures 1 0
1635 Boilar Piant Equipment 1 2]
1850  [Reservoirs, Dams and Waterways i 0
1650 Reoads, Raflroads and Bridges 1 0
1705 Buildings and Fixtures 1 Q
1715 Station Equipment 1 4
1720 Towers and Fixtures 1 G
1725 Pgiles and Fixtures 1 446,812
1730 {Overhead Conductors and Devices 1 0
1735 Underground Conduit 1 0
17480 Underground Conductors and Devices 1 193,688
1745 Roads and Trails 1 Q
1808 Buildings and Fixures 1 190,608
1815 Tr@nsfarmef Station Equipment - Normally 5 870.335
Primary above 50 kV
1820 Dign‘buﬁen Station Equipment - Normally 4 755,364
Primary below 50 kV

1825 Storage Battery Equipment 1 ¢
1A% Polas, Towers and Fixtures 1 1,711,538
1835  |Overhead Conduciors and Devices 1 O
1840 Ungergreund Conduit 1 2,886,500
1845 Underground Conduciors and Devices 3 0
1850 Line Transformers 1 1,919,003
1855 Services 1 0
186G Maters 1 630,785
Other instaliations on Customar's Premises 1 G
i Leased Properly on Customer Premises i 2
1908 Buitdings and Fixtpros 1 0
1995 Contributions and Grants - Cradit 1 9
2010 Electric Plant Purchased or Sold 1 g
2020 Experimental Electric Plant Unclassified 1 Q
2030 Electric Plant and Equipment Leased to Others) 1 !
2040 Electric Plant Held for Future Use 1 g
2050 Cam;:.le:eu Construction Not Classified- 1 o

Electric -
2070 Other Utility Plant 1 g 315.081

Fixed Asseis for Conservation and Demard ;
xxx 1 G G

Management i
w2 |Smar Meters 1 g L 5
SUBTOTAL - CLASS 1 9,719,724 0 9,719,724

2001 Schedule 7-2 FMVY

10/19/200711:20 AM



Name of Utility:
License Number:
File Numbers:

PUC DISTRIBUTION INC.

ED-2002-0546

RP-2005-0020, EB-2005-0412

2001 Fair Market Value (FMV) Bump

Name of Contact: TERRY GRECO Phone Number:
o A R R S A 5 ]
CCA Dctober 1, 2001 FM\{ Bump‘Non— Utility FMV
Ciass FM Bump Distribution Bump
1620 |Buildings and Fixtures 2 9
1635 Boller Plant Equipment 2 4]
1650 Reservoirs, Dams and Waterways 2 0
1660 Roads, Railroads and Bridges 2 Q
1798 {Bididings and Fixtures 2 a
1715 Station Equipment 2 G
1720 Towers ang Fixiures 2 0
1725 Poles and Fixtures s 0
1730 Overhead Conductors and Devices 2 2
1735 Underground Conduit 2 0
1740 Underground Conductors and Devices 2 o
1745  {Roads and Trails 2 0
1808 Buildings and Fixtures 2 Q
1815 YVransformer Station Equipmant - Normally 2 o
Primary above 50 kV
Distribution Station Equipment - Mormal
1820 Primary below 50 k‘..fq ¥ 2 ¢
1825 Storage Battery Equipment 2 E]
1830 Poles, Towers and Fixtures 2 0
1835  jOwverhead Conduciors and Devices 2 0
1840 Underground Conds? 2 0
1845 Underground Conductors and Devices 2 Q
1850 Line Trensformers 2 Q
1855 Services 2 G
v 2 0
Q Other Installations on Customer's Premises 2 4]
1 Leasad Property on Customar Premises 2 9
1908 [Buildings and Fixtures 2 0
1995 Cantributions and Grants - Credit 2 0
2010 Elgctric Plant Purchased or Sald 2 g
2020 Experimental Elactric Plant Unclassified 2 Y
2030 Elaciric #lant ard Equipment Leased 1o Others] 2 &
2040 Elactric Plant Held for Future Uise 2 0
2050 Com;)_leteé Canstruction Not Classified— 5 8
Etectric
2070 Cther Ulility Plant 2 Q
Fixad Assets for Sonservation and Demand
] 2 a
Management
X2 Smart Metars 2 0
SUBTOTAL - CLASS 2 0

2001 Schedute 7-2 FMV

H)/18/200711:20 AM



2001 Fair Market Value (FMV) Bump

Name of Utility: PUC DISTRIBUTION INC.
{icense Number: ED-2002-0546
Fite Numbers: RP-2005-0020, EB-2005-0412
Nam: of Contact: TERRY GRECO Phone Number:

CCA Ocicber 4, 2001 | FMV Bump Non-{  Utllity FMV

Class FMV Bump Gistribastion Bump
1875 Street Lighting and Signal Systems 8 Qi
1915 Office Furniture and Equipment 8 g
1935 Stores Equipment 8 0
1340 Toois, Shop and Garage Equipment a 0
1345  |Measurement and Tesling Equipment g 0
1950 Power Operated Equipment B8 Q
{1855 Communication Equipment 8 4
1960 Misceltaneous Equipment 8 3}
1965 Water Heater Rentat Unils 8 o
1970 Load Management Caontrols - Customer 8 G
Premises
1975 Load Management Controls - Utility Premises 8 0
1980 System Supervisory Equipment 8 Q
1085 Sentine! Lighting Rental Units 8 4
1890 Other Tangible Property 8 4
SUBTOTAL - CLASS 8 0
1920 EComputer Equipment - Mardware 45 3]
SUBTOTAL - CLASS 45 0
1930 |Tmnsportation Equipment 10 0
SUBTOTAL - CLASS 10 0
1925  [Computer Software - CL12 12 [
SUBTOTAL - CLASS 12 0
1830 Leasshold Improvements 134 Q
1 Leasehold improvements 135 0
i Leasehold Improvements 13 4 0
Leasehold Improvements 134 G
SUBTOTAL -CLASS 13 G
1640 Engines and Engine-Driven Generators 43.1 0
1645 Turbogenerator Linits 43.1 0
1655 Water Wheels, Turbines and Generators 43.1 a
1665 Fuel Holgers, Producers and Accessories 43.1 i
1670 Prime Movers 43.1 G
1875 Genaratars 43.1 G
180 Accessory Electric Eguipment 43.1 Q
16685 Miscellaneous Power Plant Equipment 43.1 0
SUBTOTAL - Generating Equipment 8
2005 Property Under Capital Leases CL 0
2075 Non-Ltlity Property Owned or Under Capital o o
Leases
SUBTOTAL - Capital Leases ¢
1806  [Organization ECP i
1610 Miscelianeous irdangible Plant ECP 0
1618 Land Rights ECP §iv 0
1708 Land Rights ELP | Q
1506 Land Rights ECP | 0
1906 Land Rights ECP | G
2060 Electric Piant Acquisition Adjustment ECP b L 5]
2065  [Other Electnc Plant Adjustment ECP =0 0
1608 Franchises and Consents 14 SAgE 0
SUBTOTAL - Eligibe Capial Properly o 0
16815 ltend LAND } s 0¥ 0
1705 fand LAND §- 0 a
1805 lL.and LAND 0L g
1805 Land LAND {1t i S O
SUBTOTAL - Land ] £
Canstruction Work in Progress-Electric WIP [ [
P R e A S IR Eanrs it CRO e EIreiN | Do 0
Total FMY Bump-up 4,718,724 9,719,724}

2001 Schadule 7-2 FMV 10£19/200711:20 AM



PUC Distribution Inc.

2007 PILs RATE ADJUSTMENT MODEL

Wednesday, October 17, 2007

ED-2002-0546

Sheet No.

10/24/2007 12:38 PM

Hoo~vw~ouos~wnpr

e el
WN P

Description

LDC Information

2007 Rate Class List

May 1, 2007 Approved Rates

Smart Meter Information

Removal of Smart Meter Charge from Rates
Calculation of Increased PILs Payable in 2007
Adjustment to Rates due to Increased PILs in 2007
Distribution IRM Adjustment (no change)
Addback of Smart Meter Charge to Rates
New Rates Including PILs Recovery Increase
Bill Impacts - Summer

Bill Impacts - Winter

Bill Impacts - Annualized

PUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) Index 1



Ontario Energy Board
2007 PILs RATE ADJUSTMENT MODEL

Sheet 1 Utility Infor mation Sheet

Le“end: Input Cell Pull-Down Menu Option Output Cell

Name of LDC: |PUC Distribution Inc.

Licence Number: |ED-2002-0546

IRM 2007 EB Number: |

EDR 2006 RP Number: | EDR 2006 EB Number: |

Date of Submission: |October 17, 2007 Revision: | 0

Version: 1.0

Name: |Jennifer Uchmanowicz

Title: |Rates and Regulatory Affairs Officer

Phone Number: |705-759-3009

E-Mail Address: |jennifer.uchmanowicz@ssmpuc.com

10/24/2007 12:38 PMPUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 1. LDC Information



2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

ED-2002-0546
Saturday, May 26, 2007
Sheet 2 - 2006 Rate Classes

Service Classifications Currently in Place
Residential Yes
General Service Less Than 50 kW Yes
General Service 50 to 4,999 kW Yes
Unmetered Scattered Load Yes
Sentinel Lighting Yes
Street Lighting Yes
Service Class 7 No
Service Class 8 No
Service Class 9 No
Service Class 10 No
Service Class 11 No
Service Class 12 No
Service Class 13 No
Service Class 14 No
Service Class 15 No
Service Class 16 No
Rate Classifications Currently in Place
Residential Yes
General Service Less Than 50 kW Yes
General Service 50 to 4,999 kW Yes
Unmetered Scattered Load Yes
Sentinel Lighting Yes
Street Lighting Yes
Rate Class 7 No
Rate Class 8 No
Rate Class 9 No
Rate Class 10 No
Rate Class 11 No
Rate Class 12 No
Rate Class 13 No
Rate Class 14 No
Rate Class 15 No
Rate Class 16 No

10/24/2007 1RtB8MMribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 2. 2007 Rate Classes



2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

Revision:

Sheet 3 - 2007 Board-Approved Tariff of Ratesand Charges- May 1, 2007

FOR OEB STAFF USE ONLY

Residential

This classification applies to an account taking electricity at 750 volts or less where the electricity is used exclusively in a separate metered living accommodation, and where a small business establishment
exists in addition to a dwelling within one of the aforementioned dwelling units. Customers shall be residing in single-dwelling units that consist of a detached house or one unit of a semi-detached, duplex,
or triplex house, with a residential zoning. Separately metered dwellings within a town house complex or apartment building up to three units also qualify as residential customers. All customers are single-
phase.

General Service Less Than 50 kW
This classification applies to a non residential account taking electricity at 750 volts or less whose average monthly maximum demand is less than, or is forecast to be less than, 50 kW.

General Service 50 to 4,999 kW
This classification applies to a non residential account whose average monthly maximum demand used for billing purposes over the past 12 months is equal to or greater than, or is forecast to be equal to
or greater than, 50 kW but less than 5,000 kW.

Unmetered Scattered Load

This classification applies to an account taking electricity at 750 volts or less whose average monthly maximum demand is less than, or is forecast to be less than, 50 kW and the consumption is unmetered.
Such connections include cable TV power packs, bus shelters, telephone booths, traffic lights, railway crossings, etc. The level of the consumption will be agreed to by the distributor and the customer,
based on detailed manufacturer information/documentation with regard to electrical consumption of the unmetered load or periodic monitoring of actual consumption.

Sentinel Lighting
This classification refers to all services supported to supply sentinel lighting equipment.

Street Lighting
This classification applies to an account for roadway lighting with a Municipality, Regional Municipality, Ministry of transportation and private roadway lighting, controlled by photo cells. The consumption for
these customers will be based on the calculated connected load times the required lighting times established in the approved OEB street lighting load shape template.

10/24/2007 12:38 PM PUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 3. 2007 Tariff Sheet May 1 07 4



Residential

Service Charge $ 7.34
Distribution Volumetric Rate $/kWh 0.0112
Rate Rider 1 (if applicable) $/kWh
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $/kWh 0.0024
Retail Transmission Rate — Network Service Rate $/kWh 0.0048
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25

General Service Less Than 50 kW

Service Charge $ 11.20
Distribution Volumetric Rate $/kWh 0.0187
Rate Rider 1 (if applicable) $/kWh
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $/kWh 0.0020
Retail Transmission Rate — Network Service Rate $/kWh 0.0044
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25

General Service 50 to 4,999 kW

Service Charge $ 150.33
Distribution Volumetric Rate $kw 3.6781
Rate Rider 1 (if applicable) $kW
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $kW 0.6301
Retail Transmission Rate — Network Service Rate $kw 1.7919
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh
Retail Transmission Rate — Network Service Rate - Interval Metered $kw 2.2535
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kwh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25

Unmetered Scattered Load

Service Charge $ 10.94
Distribution Volumetric Rate $/kWh 0.0187
Rate Rider 1 (if applicable) $/kWh
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $/kWh 0.0020
Retail Transmission Rate — Network Service Rate $/kWh 0.0044
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kwh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25

Sentinel Lighting

Service Charge $ 1.32
Distribution Volumetric Rate $kw 8.5992
Rate Rider 1 (if applicable) $/kWh
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $kW 0.6160
Retail Transmission Rate — Network Service Rate $kw 1.3583
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kwh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25

Street Lighting

Service Charge $ 0.47
Distribution Volumetric Rate $kW 2.6014
Rate Rider 1 (if applicable) $/kWh
Rate Rider 2 (if applicable) $/kWh
Regulatory Asset Recovery $/kW 0.5199
Retail Transmission Rate — Network Service Rate $kW 1.3514
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
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2007 PILs RATE ADJUSTMENT MODEL

PUC Distribution Inc.

Wednesday, October 17, 2007
Sheet 4 - Smart Meter I nformation

Residential

General Service Less Than 50 kW
General Service 50 to 4,999 kW

10/22amistiiBlB®RPN007 PILs modified for VECC interrogatory oct 17 2007 (3) 4. Smart Meter Information

Smart Meter Rate Adder

2006 EDR

0.26

0.26

0.26

2007 IRM
$ 0.26
$ 0.26
$ 0.26
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Class

2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

Wednesday, October 17, 2007

Sheet 5 - Removal of Smart Meter Charge from 2007 Rates

Monthly Service

Less: Smart

"Base" Monthly

Unchanged

Volumetric Rates

Charge Meter Charge Service Charge from Sheet 2
kW / kWh
Residential $ 734 $ 0.26 $ 7.08 $ 0.0112
General Service Less Than 50 kW $ 11.20 $ 0.26 $ 1094 $ 0.0187
General Service 50 to 4,999 kw $ 150.33 $ 0.26 $ 150.07 $ 3.6781
Unmetered Scattered Load $ 1094 $ $ 1094 $ 0.0187
Sentinel Lighting $ 132 $ $ 132 $ 8.5992
Street Lighting $ 047 $ $ 047 $ 2.6014
$ - $ $ - $ -
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

10/24/R00zDisgiBatM_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 5.Removal of Smart Meter Charge

$/kwh
$/kwh
$/kw

$/kwh
$/kw

$/kw

$/kwh
$/kwh
$/kwh
$/kwh
$/kwh
$/kwh
$/kWh
$/kWh
$/kwh
$/kwh

7



2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

October 17, 2007
Sheet 6 -Increased PILs Payable

(2007 Provincial Budget Changes, loss carry-forward depleted, regulatory asset recovery)

Total Recoverable from revised Test Year PILs $2,092,669
Provision in 2006 rates for PILs $164,831
Less LCT reduction in 2007 rates $9,241
PILs recovery in 2007 rates $155,590
PILs payable not in 2007 rates $1,937,079
Rate change effective September 1, 2007 - recovery months = 8 $2,905,619
to Sheet 7
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2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

October 17, 2007
Sheet 7 -PILs Adjustment

Increased 2007 PILs (not in from previous
2007 rates) $ 2,905,618.50 sheet
2006 Base Revenue Requirement $ 11,950,513.00 2007 IRM model
2007 Rate Reduction Ratio 0.080% 2007 IRM model
2007 Base Revenue Requirement $ 11,940,952.59
Rate Addition Ratio 24.33%
Increase for . Approved May 1, Increase for .
Approved May 1, " Adjusted Monthly . . Adjusted
Class 2007 Monthly Service ado;tlonal PILs Service Charge 2007 \g)I;Jmetrlc ado;tlonal PILs Volumetric Rate
Charge (without smart ecovery ate ecovery
meter rate adder) KW / kWh KW / KWh
Residential $7.08 $1.72 $8.80 $0.0112 $0.0027 $0.0139
(kavf/nera' Service Less Than 50 $10.94 $2.66 $13.60 $0.0187 $0.0046 $0.0233
General Service 50 to 4,999 kW $150.07 $36.52 $186.59 $3.6781 $0.8950 $4.5731
Unmetered Scattered Load $10.94 $2.66 $13.60 $0.0187 $0.0046 $0.0233
Sentinel Lighting $1.32 $0.32 $1.64 $8.5992 $2.0925 $10.6917
Street Lighting $0.47 $0.11 $0.58 $2.6014 $0.6330 $3.2344
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
$0.00 $0.00 $0.00 $0.0000 $0.0000 $0.0000
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2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

October 17, 2007
Sheet 8 - Price Cap Adjustment to " Basic" Distribution Rates

Average annual

Price Escalator (GDP-IPI) expected Productivity (GDP-IPI) - X

1.00% 1.00% 0.00%

. . i Adjusted Volumetric i
Adjusted Monthly Service Monthly Service Charge ] Volumetric Rate

Charge with Price Cap Rate with Price Cap
Adjustment (KW / kWh) Adjustment
Residential $8.80 $8.80 $ 0.0139 $0.0139
General Service Less Than 5(C $13.60 $13.60 $ 0.0233 $0.0233
General Service 50 to 4,999 k' $186.59 $186.59 $ 45731 $4.5731
Unmetered Scattered Load $13.60 $13.60 $ 0.0233 $0.0233
Sentinel Lighting $1.64 $1.64 $ 10.6917 $10.6917
Street Lighting $0.58 $0.58 $ 3.2344 $3.2344
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
$0.00 $0.00 $ - $0.0000
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2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

October 17, 2007
Sheet 9 - Addback of Smart Meter Amounts

Class Monthly Service Add: Smart Meter 2007 Final Monthly 2007 Final Volumetric
Charge Charge Service Charge Charge
kW / kWh

Residential 8.80 $ 026 $ 9.06 $ 0.0139
General Service Less Than ¢ 1360 $ 026 $ 13.86 $ 0.0233
50 kW
Evflneral Service 5010 4,999 ¢ 18659 $ 026 $ 186.85 $ 45731
Unmetered Scattered Load $ 1360 $ - $ 1360 $ 0.0233
Sentinel Lighting $ 164 $ - $ 164 $ 10.6917
Street Lighting $ 058 $ - $ 058 $ 3.2344

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

10/24/2007 12:38 PM
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PUC Distribution Inc.

Tariff OF RATES AND CHARGES
Effective July 1, 2007*
(*Except as otherwise noted)
This schedule supersedes and replaces all previously
approved schedules of Rates, Charges, and Loss Factors

FOR OEB STAFF USE ONLY

Residential

This classification applies to an account taking electricity at 750 volts or less where the electricity is used exclusively in a separate metered living
accommodation, and where a small business establishment exists in addition to a dwelling within one of the aforementioned dwelling units.
Customers shall be residing in single-dwelling units that consist of a detached house or one unit of a semi-detached, duplex, or triplex house, with a
residential zoning. Separately metered dwellings within a town house complex or apartment building up to three units also qualify as residential
customers. All customers are single-phase.

General Service Less Than 50 kW
This classification applies to a non residential account taking electricity at 750 volts or less whose average monthly maximum demand is less than,
or is forecast to be less than, 50 kW.

General Service 50 to 4,999 kW
This classification applies to a non residential account whose average monthly maximum demand used for billing purposes over the past 12 months
is equal to or greater than, or is forecast to be equal to or greater than, 50 kW but less than 5,000 kW.

Unmetered Scattered Load

This classification applies to an account taking electricity at 750 volts or less whose average monthly maximum demand is less than, or is forecast to
be less than, 50 kW and the consumption is unmetered. Such connections include cable TV power packs, bus shelters, telephone booths, traffic
lights, railway crossings, etc. The level of the consumption will be agreed to by the distributor and the customer, based on detailed manufacturer
information/documentation with regard to electrical consumption of the unmetered load or periodic monitoring of actual consumption.

Sentinel Lighting
This classification refers to all services supported to supply sentinel lighting equipment.

Street Lighting

This classification applies to an account for roadway lighting with a Municipality, Regional Municipality, Ministry of transportation and private roadway
lighting, controlled by photo cells. The consumption for these customers will be based on the calculated connected load times the required lighting
times established in the approved OEB street lighting load shape template.
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Residential

Service Charge $ 9.06
Distribution Volumetric Rate $/kWh 0.0139
Rate Rider 1 (if applicable) $/kWh 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $/kWh 0.0024
Retail Transmission Rate — Network Service Rate $/kWh 0.0048
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
General Service Less Than 50 kW

Service Charge $ 13.86
Distribution Volumetric Rate $/kWh 0.0233
Rate Rider 1 (if applicable) $/kWh 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $/kWh 0.0020
Retail Transmission Rate — Network Service Rate $/kWh 0.0044
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
General Service 50 to 4,999 kW

Service Charge $ 186.85
Distribution Volumetric Rate $kW 4.5731
Rate Rider 1 (if applicable) $/kW 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $/kW 0.6301
Retail Transmission Rate — Network Service Rate $kW 1.7919
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate - Interval Metered $kW 2.2535
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
Unmetered Scattered Load

Service Charge $ 13.60
Distribution Volumetric Rate $/kWh 0.0233
Rate Rider 1 (if applicable) $/kWh 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $/kWh 0.0020
Retail Transmission Rate — Network Service Rate $/kWh 0.0044
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
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Sentinel Lighting

Service Charge $ 1.64
Distribution Volumetric Rate $IkW 10.6917
Rate Rider 1 (if applicable) $/kWh 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $/kW 0.6160
Retail Transmission Rate — Network Service Rate $IkW 1.3583
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
Street Lighting

Service Charge $ 0.58
Distribution Volumetric Rate $kW 3.2344
Rate Rider 1 (if applicable) $/kWh 0.0000
Rate Rider 2 (if applicable) $/kWh 0.0000
Regulatory Asset Recovery $kW 0.5199
Retail Transmission Rate — Network Service Rate $kW 1.3514
Retail Transmission Rate — Line and Transformation Connection Service Rate $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Network Service Rate (if applicable) $/kWh 0.0000
Retail Transmission Rate — Line and Transformation Connection Service Rate (if applicable) $/kWh 0.0000
Wholesale Market Service Rate $/kWh 0.0052
Rural Rate Protection Charge $/kWh 0.0010
Regulated Price Plan — Administration Charge $ 0.25
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Specific Service Charges
Customer Administration

Account set up charge/change of occupancy charge (plus credit agency costs if applicable) $ 30.00
Returned cheque charge (plus bank charges) $ 15.00
Legal letter charge $ 15.00
Special meter reads $ 30.00
Meter dispute charge plus Measurement Canada fees (if meter found correct) $ 30.00
$
$
$
$
$
$
$
$
$
$
$
$
Non-Payment of Account
Late Payment - per month % 1.50
Late Payment - per annum % 19.56
Collection of account charge - no disconnection $ 30.00
Collection of account charge - no disconnection - after regular hours $ 165.00
Disconnect/Reconnect at meter - during regular hours $ 65.00
Disconnect/Reconnect at meter - after regular hours $ 185.00
Disconnect/Reconnect at pole - during regular hours $ 185.00
Disconnect/Reconnect at pole - after regular hours $ 415.00
$
$
Install/Remove load control device - during regular hours $ 65.00
Install/Remove load control device - after regular hours $ 185.00
Service call - customer-owned equipment $ Time & materials
Service call - after regular hours $ Time & materials
Temporary service install & remove - overhead - no transformer $ Time & materials
Temporary service install & remove - underground - no transformer $ Time & materials
Temporary service install & remove - overhead - with transformer $ Time & materials
$
Removal of overhead lines - during regular hours $ Time & materials
Removal of overhead lines - after hours $ Time & materials
Roadway escort - after regular hours $ Time & materials
Specific Charge for Access to the Power Poles - per pole/year $ 22.35
$
$
$
$
$
$
$
$
Allowances
Transformer Allowance for Ownership - per kW of billing demand/month $ (0.60)
Primary Metering Allowance for tranformer losses - applied to measured demand and energy % (1.00)
$/kW
$/kW
LOSS FACTORS
Total Loss Factor — Secondary Metered Customer < 5,000 kW 1.0430
Total Loss Factor — Secondary Metered Customer > 5,000 kW
Total Loss Factor — Primary Metered Customer < 5,000 kW 1.0326

Total Loss Factor — Primary Metered Customer > 5,000 kW

10/24/2007 12:38 PMPUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 10. 2007 Tariff Sheet

15



2007 PILs RATE ADJUSTMENT MODEL

PUC Distribution Inc.

October 17, 2007

Sheet 11 - Bill Impact - May 1to Oct 31

Regulated Price Plan Residential

2006 2006
Threshold $/kwWh

2007 2007
Threshold $/kwh

less than or equal to
greater than

600 $ 0.058
> 600 $ 0.067

600 $ 0.058
> 600 $ 0.067

Regulated Price Plan Non-
Residential

2006 2006
Threshold $/ kWh

2007 2007
Threshold $/ kWh

less than or equal to
greater than

750 $ 0.058
>750 $ 0.067

750 $ 0.058
>750 $ 0.067

Residential
. 100 kwWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0
Volume RATE $ CHA$RGE Volume RATE $ CHA$RGE $ % % Oémma'
Monthly Service Charge $ 7.59 $ 931] $ 1.72 | 22.66% 86.43%
Distribution (kWh) 100 $ 0.0112 ]| $ 1.12 100 $ 001393 1391 $ 0.2700 [ 24.11% 13.57%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ 0.00% 0.00%
Regulatory Assets (kWh) 100 $ 0.0024 % 0.24 100 $ 0.0024 (% 0241 % 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ 0.00% 0.00%
Sub-Total $ 8.95 $ 10941 % 1.99 ] 22.23% 60.32%
Other Charges (kWh) 104 $ 00110 $ 1.15 104 $ 0.0110$ 1.15] $ 0.00% 6.33%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ 0.00% 0.00%
Cost of Power Commodity (kWh) 104 $ 0.0580|$ 6.05 104 $ 0.0580 (% 6.05] $ 0.00% 33.35%
Cost of Power Commodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 [ $ - $ - 0.00% 0.00%
Total Bill before Taxes $ 16.15 $ 18.14 ] $ 1.99 | 12.32% 100%
GST 2007 - 6% $ 0.97 $ 1.09]$ 0.12 | 12.32%
Total Bill after Taxes $ 17.12 $ 19.22 1 $ 211 | 12.32%
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Residential

Consumption 258 mh Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 % 1.72 | 22.66% 86.43%
Distribution (kWh) 250 $ 00112 % 2.80 250 $ 0.0139(3 3481 $ 0.6750 [ 24.11% 33.92%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 250 $ 0.0024 % 0.60 250 $ 0.0024(% 060] % - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 10.99 $ 13391 % 240 | 21.79% 42.66%
Other Charges (kWh) 261 $ 0.0110 | $ 2.87 261 $ 0.0110( 9% 2871 $ - 0.00% 9.14%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 261 $ 0.0580 % 15.12 261 $ 0.0580 (% 15121 % - 0.00% 48.20%
Cost of Power Commodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 | $ - $ - 0.00% 0.00%
Total Bill before Taxes $ 28.98 $ 31.38| $ 240| 8.26% 100%
GST 2007 - 6% $ 1.74 $ 188]|$% 0.14 8.26%
Total Bill after Taxes $ 30.72 $ 33.26 | $ 254 | 8.26%
Residential
Consumption 758 mh Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 750 $ 00112 % 8.40 750 $ 0.0139(3 10431 $ 2.0250 [ 24.11% 101.76%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 750 $ 0.0024 % 1.80 750 $ 0.0024(% 180] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 17.79 $ 21541 % 3.75| 21.05% 27.91%
Other Charges (kWh) 782 $ 0.0110 | $ 8.60 782 $ 0.0110( % 8.60| $ - 0.00% 11.15%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 600 $ 0.0580 % 34.80 600 $ 0.0580 (9% 3480 | $ - 0.00% 45.11%
Cost of Power Commodity (kWh) 182 $ 0.0670 | $ 12.21 182 $ 0.0670 (3 12211 % - 0.00% 15.83%
Total Bill before Taxes $ 73.41 $ 77.15] $ 3.75| 5.10% 100%
GST 2007 - 6% $ 4.40 $ 463193 0.22 5.10%
Total Bill after Taxes $ 77.81 $ 81.78 | $ 3.97| 5.10%
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Residential

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 % 1.72 | 22.66% 86.43%
Distribution (kWh) 1,000 $ 00112 % 11.20 1,000 $ 0.0139(3 13901 $ 2.7000 [ 24.11% 135.68%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0024 % 2.40 1,000 $ 0.0024(% 2401 $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 21.19 $ 25611 % 4.42| 20.86% 25.22%
Other Charges (kWh) 1043 $ 0.0110 | $ 11.47 1043 $ 0.0110($ 11471 % - 0.00% 11.30%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 600 $ 0.0580 % 34.80 600 $ 0.0580 (% 3480 | $ - 0.00% 34.26%
Cost of Power Commodity (kWh) 443 $ 0.0670 | $ 29.68 443 $ 0.0670 (3 29.68 | $ - 0.00% 29.22%
Total Bill before Taxes $ 97.14 $ 101.56 | $ 4.42 | 4.55% 100%
GST 2007 - 6% $ 5.83 $ 6.0919% 0.27 4.55%
Total Bill after Taxes $ 102.97 $ 107.66 | $ 469 | 4.55%
Residential
. 1,500 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 1,500 $ 00112 % 16.80 1,500 $ 0.0139(3 20.85] $ 4.0500 | 24.11% 203.52%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500 $ 0.0024 % 3.60 1,500 $ 0.0024(% 3601 % - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 27.99 $ 33.76 | $ 5.77 | 20.61% 22.45%
Other Charges (kWh) 1565 $ 0.0110 | $ 17.21 1565 $ 0.0110( 9% 17211 $ - 0.00% 11.44%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 600 $ 0.0580 % 34.80 600 $ 0.0580 (9% 3480 | $ - 0.00% 23.14%
Cost of Power Commodity (kWh) 965 $ 0.0670 | $ 64.62 965 $ 0.0670 (3 64.62 | $ - 0.00% 42.97%
Total Bill before Taxes $ 144.62 $ 150.39 | $ 577 | 3.99% 100%
GST 2007 - 6% $ 8.68 $ 9.021% 0.35 3.99%
Total Bill after Taxes $ 153.30 $ 15941 | $ 6.12 | 3.99%
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Residential

. 2,000 kwWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 % 1.72 | 22.66% 86.43%
Distribution (kWh) 2,000 $ 00112 % 22.40 2,000 $ 0.0139(3 27801 $ 5.4000 [ 24.11% 271.36%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0024 % 4.80 2,000 $ 0.0024(% 4801 % - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 34.79 $ 4191 | $ 7.12 | 20.47% 21.04%
Other Charges (kWh) 2086 $ 0.0110 | $ 22.95 2086 $ 0.0110($ 2295] $ - 0.00% 11.52%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 600 $ 0.0580 % 34.80 600 $ 0.0580 (% 3480 | $ - 0.00% 17.47%
Cost of Power Commodity (kWh) 1,486 $ 0.0670 | $ 99.56 1,486 $ 0.0670 (3 99.56 | $ - 0.00% 49.98%
Total Bill before Taxes $ 192.10 $ 199.22 | $ 712 | 3.71% 100%
GST 2007 - 6% $ 11.53 $ 11951 % 0.43 3.71%
Total Bill after Taxes $ 203.62 $ 211.17 | $ 755| 3.71%
Residential
. 2,500 kwWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 2,500 $ 00112 % 28.00 2,500 $ 0.0139(3 34751 % 6.7500 [ 24.11% 339.20%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,500 $ 0.0024 % 6.00 2,500 $ 0.0024(% 6.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 41.59 $ 50.06 | $ 8.47 | 20.37% 20.18%
Other Charges (kWh) 2608 $ 0.0110 | $ 28.68 2608 $ 0.0110( 9% 28.68 | $ - 0.00% 11.56%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 600 $ 0.0580 % 34.80 600 $ 0.0580 (9% 3480 | $ - 0.00% 14.03%
Cost of Power Commodity (kWh) 2,008 $ 0.0670 | $ 134.50 2,008 $ 0.0670 (3 13450 ] $ - 0.00% 54.23%
Total Bill before Taxes $ 239.58 $ 248.05| $ 8.47 | 3.54% 100%
GST 2007 - 6% $ 14.37 $ 14.88 | $ 0.51| 3.54%
Total Bill after Taxes $ 253.95 $ 262.93 | $ 8.98 | 3.54%
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General Service Less Than 50 kW

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
Volume Volume % .
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 | 23.23% 133.67%
Distribution (kWh) 1,000 $ 00187 % 18.70 1,000 $ 0.0233(% 23.30] $ 4.60 | 24.60% 231.16%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0020 | $ 2.00 1,000 $ 0.0020 (% 2.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 32.15 $ 39.41|$ 7.26 | 22.58% 34.69%
Other Charges (kWh) 1043 $ 0.0106 | $ 11.06 1043 $ 0.0106 (% 11.06 | $ - 0.00% 9.73%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 | % 43.50 750 $ 0.0580 (% 4350 $ - 0.00% 38.29%
Cost of Power Commodity (kWh) 293 $ 0.0670 | $ 19.63 293 $ 0.0670 (3 19.63] $ - 0.00% 17.28%
Total Bill before Taxes $ 106.34 $ 113.60 | $ 7.26 | 6.83% 100%
GST 2007 - 6% $ 6.38 $ 6.8219% 0.44 6.83%
Total Bill after Taxes $ 112.72 $ 12041 | $ 7.70 | 6.83%
General Service Less Than 50 KW
. 2,000 kwWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 | 23.23% 133.67%
Distribution (kWh) 2,000 $ 00187 % 37.40 2,000 $ 0.0233(% 46.60 | $ 9.2000 [ 24.60% 462.31%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0020 | $ 4.00 2,000 $ 0.0020 (% 400] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 52.85 $ 64.711 % 11.86 | 22.44% 29.44%
Other Charges (kWh) 2086 $ 0.0106 | $ 22.11 2086 $ 0.0106 (% 22111 $ - 0.00% 10.06%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 19.79%
Cost of Power Commodity (kWh) 1,336 $ 0.0670 | $ 89.51 1,336 $ 0.0670 (3 89.511] $ - 0.00% 40.72%
Total Bill before Taxes $ 207.97 $ 219.83 | $ 11.86 | 5.70% 100%
GST 2007 - 6% $ 12.48 $ 13191 % 0.71 5.70%
Total Bill after Taxes $ 220.45 $ 233.02 | $ 12,57 | 5.70%
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General Service Less Than 50 kW

: 5,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 | 23.23% 133.67%
Distribution (kWh) 5,000 $ 00187 % 93.50 5,000 $ 0.0233(% 11650 | $ 23.0000 | 24.60% 1155.78%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 5,000 $ 0.0020 | % 10.00 5,000 $ 0.0020 (% 10.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 114.95 $ 14061 | $ 25.66 | 22.32% 26.11%
Other Charges (kWh) 5215 $ 0.0106 | $ 55.28 5215 $ 0.0106 (% 55.28 | $ - 0.00% 10.26%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (% 4350 $ - 0.00% 8.08%
Cost of Power Commodity (kWh) 4,465 $ 0.0670 | $ 299.16 4,465 $ 0.0670 (3 299.16 | $ - 0.00% 55.55%
Total Bill before Taxes $ 512.88 $ 538.54| $ 25.66 | 5.00% 100%
GST 2007 - 6% $ 30.77 $ 3231 $% 1.54 5.00%
Total Bill after Taxes $ 543.66 $ 570.86 | $ 27.20 | 5.00%
General Service Less Than 50 KW
. 10,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 | 23.23% 133.67%
Distribution (kWh) 10,000 $ 00187 % 187.00 10,000 $ 0.0233(% 233.00| $ 46.0000 [ 24.60% 2311.56%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | $ 20.00 10,000 $ 0.0020 (% 20.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.45 $ 267.11 | $ 48.66 | 22.28% 24.97%
Other Charges (kWh) 10430 $ 0.0106 | $ 110.56 10430 $ 0.0106 (9% 11056 | $ - 0.00% 10.34%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 4.07%
Cost of Power Commodity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 (3 648.56 | $ - 0.00% 60.63%
Total Bill before Taxes $ 1,021.07 $ 1,069.73 | $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.26 $ 64.18 | $ 2.92 4.77%
Total Bill after Taxes $ 1,082.33 $ 1,13391 | $ 51.58 | 4.77%

10/24/2007 12:38 PM

PUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3)

11. Bill Impact Summer

21



General Service Less Than 50 kW

. 15,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 | 23.23% 133.67%
Distribution (kWh) 15,000 $ 00187 % 280.50 15,000 $ 0.0233(% 34950 $ 69.0000 [ 24.60% | 3467.34%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 | % 30.00 15,000 $ 0.0020 (% 30.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.95 $ 393611 % 71.66 | 22.26% 24.59%
Other Charges (kWh) 15645 $ 0.0106 | $ 165.84 15645 $ 0.0106 (% 165.84 | $ - 0.00% 10.36%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 2.72%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (3 99797 | $ - 0.00% 62.34%
Total Bill before Taxes $ 1,529.25 $ 1,60091] $ 71.66 | 4.69% 100%
GST 2007 - 6% $ 91.76 $ 96.05| $ 430 4.69%
Total Bill after Taxes $ 1,621.01 $ 1,696.97 | $ 75.96 | 4.69%
General Service 50 to 4,999 KW
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 36781 % 220.69 60 $ 45731 (% 27439 $ 53.70 | 24.33% 2698.49%
Regulatory Assets (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6301|% 37.81 60 $ 063013 37811 $ - 0.00% 0.00%
Sub-Total $ 409.07 $ 499.291 % 90.22 | 22.05% 26.40%
Other Charges (kWh) 15,645 $ 0.0062 % 97.00 15645 $ 0.0062 (3% 97.00] $ - 0.00% 5.13%
Other Charges (kW) 63 $ 40454 (% 253.16 63 $ 40454 (3 253.16 | $ - 0.00% 13.39%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 2.30%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (3 99797 | $ - 0.00% 52.78%
Total Bill before Taxes $ 1,800.70 $ 1,890.92 ]| $ 90.22 | 5.01% 100%
GST 2007 - 6% $ 108.04 $ 113.46 | $ 5.41 5.01%
Total Bill after Taxes $ 1,908.74 $ 2,00437 | $ 95.63 | 5.01%
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General Service 50 to 4,999 kW

. 40,000 kWh
Consumption 100 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 100 $ 36781 % 367.81 100 $ 45731 (% 457311 $ 89.50 | 24.33% | 4497.49%
Regulatory Assets (KWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 100 $ 0.6301|% 63.01 100 $ 063013 63.01] $ - 0.00% 0.00%
Sub-Total $ 581.40 $ 707.42 | $ 126.02 | 21.68% 16.94%
Other Charges (kWh) 41,720 $ 0.0062 % 258.66 41720 $ 0.0062 (3% 258.66 | $ - 0.00% 6.19%
Other Charges (kW) 104 $ 40454 (% 421.94 104 $ 4.0454 (3 421941 $ - 0.00% 10.10%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (% 4350 $ - 0.00% 1.04%
Cost of Power Commodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 (3 2,744.99 | $ - 0.00% 65.72%
Total Bill before Taxes $ 4,050.49 $ 417651 | $ 126.02 | 3.11% 100%
GST 2007 - 6% $ 243.03 $ 25059 | $ 7.56 3.11%
Total Bill after Taxes $ 4,293.52 $ 4427101 % 13358 | 3.11%
General Service 50 to 4,999 KW
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 36781 % 1,839.05 500 $ 45731 (% 2,286.55 | $ 447.50 | 24.33% | 22487.44%
Regulatory Assets (KWh) 100,000 $ - $ - 100,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 063019 315.05 500 $ 063013 315.05] $ - 0.00% 0.00%
Sub-Total $ 2,304.68 $ 2,788.70 | $ 484.02 | 21.00% 22.26%
Other Charges (kWh) 104,300 $ 0.0062 % 646.66 104300 $ 0.0062 (3% 646.66 | $ - 0.00% 5.16%
Other Charges (kW) 522 $ 40454 |3 2,109.68 522 $ 40454 (3 2,109.68 | $ - 0.00% 16.84%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 0.35%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 (3 6,937.85] $ - 0.00% 55.39%
Total Bill before Taxes $  12,042.37 $ 12,526.39 | $ 484.02 | 4.02% 100%
GST 2007 - 6% $ 722.54 $ 75158 | $ 29.04 | 4.02%
Total Bill after Taxes $ 12,764.91 $ 13,277.97 | $ 513.06 | 4.02%
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General Service 50 to 4,999 kW

. 400,000 kWh
Consumption 1000 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 400,000 $ - $ - 400,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 1,000 $ 36781 % 3,678.10 1,000 $ 45731 (% 457310 $ 895.00 [ 24.33% | 44974.87%
Regulatory Assets (kWh) 400,000 $ - $ - 400,000 [$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 1,000 $ 063019 630.10 1,000 $ 063013 630.10 | $ - 0.00% 0.00%
Sub-Total $ 4,458.78 $ 5,390.30 | $ 931.52 | 20.89% 13.43%
Other Charges (kWh) 417,200 $ 0.0062 % 2,586.64 417200 $ 0.0062 (3% 2,586.64 | $ - 0.00% 6.44%
Other Charges (kW) 1,043 $ 40454 % 4,219.35 1,043 $ 40454 (3 4219.35] $ - 0.00% 10.51%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 0.11%
Cost of Power Commodity (kWh) 416,450 $ 0.0670 | $ 27,902.15 416,450 $ 0.0670 (% 27,902.15| $ - 0.00% 69.51%
Total Bill before Taxes $  39,210.42 $ 40,141.94 | $ 931.52 | 2.38% 100%
GST 2007 - 6% $ 2,352.63 $ 2,408.52 | $ 55.89 2.38%
Total Bill after Taxes $ 41,563.05 $ 42,550.46 | $ 987.41 | 2.38%
General Service 50 to 4,999 KW
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 1,000,000 | $ - $ - 1,000,000 | $ - $ - $ - 0.00% 0.00%
Distribution (kW) 3,000 $ 36781 % 11,034.30 3,000 $ 45731 (% 13,719.30 | $ 2,685.00 | 24.33% ]134924.62%
Regulatory Assets (kwWh) 1,000,000 [$ - $ - 1,000,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 3,000 $ 063019 1,890.30 3,000 $ 063013 1,890.30 | $ - 0.00% 0.00%
Sub-Total $ 13,075.18 $ 15,796.70 | $ 2,721.52 | 20.81% 15.07%
Other Charges (kWh) 1,043,000 |$ 0.0062|$ 6,466.60 1043000 $ 0.0062 (3% 6,466.60 | $ - 0.00% 6.17%
Other Charges (kW) 3,129 $ 40454 (% 12,658.06 3,129 $ 4.0454 (3 12,658.06 | $ - 0.00% 12.08%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 0.04%
Cost of Power Commodity (kWh) 1,042,250 |$ 0.0670 | $ 69,830.75] 1,042,250 [$ 0.0670 [ $ 69,830.75 | $ - 0.00% 66.64%
Total Bill before Taxes $ 102,074.09 $ 104,795.61 | $ 2,721.52 | 2.67% 100%
GST 2007 - 6% $ 6,124.45 $ 6,287.74 | $ 163.29 2.67%
Total Bill after Taxes $ 108,198.53 $ 111,083.34 | $ 2,884.81| 2.67%
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General Service 50 to 4,999 kW

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10| $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 1,500,000 |$ - $ - 1,500,000 |$ - $ - $ - 0.00% 0.00%
Distribution (kW) 4,000 $ 36781 % 14,712.40 4,000 $ 45731 (% 18,292.40 | $ 3,580.00 [ 24.33% |]179899.50%
Regulatory Assets (kWh) 1,500,000 [$ - $ - 1,500,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 4,000 $ 063019 2,520.40 4,000 $ 063013 2,520.40 | $ - 0.00% 0.00%
Sub-Total $ 17,383.38 $ 20,999.90 | $ 3,616.52 | 20.80% 13.78%
Other Charges (kWh) 1,564,500 |$ 0.0062|$ 9,699.90 1564500 $ 0.0062 (3% 9,699.90 | $ - 0.00% 6.37%
Other Charges (kW) 4,172 $ 40454 |3 16,877.41 4,172 $ 40454 (3 16,877.41 ] $ - 0.00% 11.07%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 0.03%
Cost of Power Commodity (kWh) 1,563,750 |$ 0.0670|$ 104,771.25 1,563,750 |$ 0.0670 [ $ 104,771.25| $ - 0.00% 68.75%
Total Bill before Taxes $ 148,775.44 $ 152,391.96 | $ 3,616.52 | 2.43% 100%
GST 2007 - 6% $ 8,926.53 $ 9,14352 | $ 216.99 2.43%
Total Bill after Taxes $ 157,701.97 $ 161,535.48 | $ 3,833.51 | 2.43%
Unmetered Scattered Load
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 15,000 $ 00187 % 280.50 15,000 $ 0.0233(% 34950 | $ 69.0000 | 24.60% 3467.34%
Distribution (kW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 | $ 30.00 15,000 $ 0.0020 % 30.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.69 $ 393351 % 71.66 | 22.28% 24.57%
Other Charges (kWh) 15,645 $ 0.0106 | $ 165.84 15645 $ 0.0106(9% 165.84 | $ - 0.00% 10.36%
Other Charges (kW) 63 $ - $ - 63 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 2.72%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (% 99797 | $ - 0.00% 62.35%
Total Bill before Taxes $ 1,528.99 $ 1,600.65 | $ 71.66 | 4.69% 100%
GST 2007 - 6% $ 91.74 $ 96.04 | $ 4.30 4.69%
Total Bill after Taxes $ 1,620.73 $ 1,696.69 | $ 75.96 | 4.69%
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Unmetered Scattered Load

. 40,000 kWh
Consumption 100 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 40,000 $ 00187 % 748.00 40,000 $ 0.0233(% 932.00| $ 184.0000 | 24.60% 9246.23%
Distribution (kW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 40,000 $ 0.0020 | % 80.00 40,000 $ 0.0020 % 80.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 839.19 $ 1,02585 | $ 186.66 | 22.24% 24.10%
Other Charges (kWh) 41,720 $ 0.0106 | $ 442.23 41720 $ 0.0106(9% 442231 $ - 0.00% 10.39%
Other Charges (kW) 104 $ - $ - 104 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 1.02%
Cost of Power Commodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 (3 2,744.99 | $ - 0.00% 64.49%
Total Bill before Taxes $ 4,069.91 $ 4,256.57 | $ 186.66 | 4.59% 100%
GST 2007 - 6% $ 244.19 $ 255391 % 11.20 | 4.59%
Total Bill after Taxes $ 4,314.11 $ 4511971 % 197.86 | 4.59%
Unmetered Scattered Load
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 100,000 $ 00187 % 1,870.00 100,000 $ 0.0233(% 2,330.00| $ 460.0000 | 24.60% | 23115.58%
Distribution (kW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 100,000 $ 0.0020 | $ 200.00 100,000 $ 0.0020 (% 200.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 2,081.19 $ 2,543.85| $ 462.66 | 22.23% 23.93%
Other Charges (kWh) 104,300 $ 0.0106 | $ 1,105.58 104300 $ 0.0106(9% 1,10558 | $ - 0.00% 10.40%
Other Charges (kW) 522 $ - $ - 522 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 0.41%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 (3 6,937.85] $ - 0.00% 65.26%
Total Bill before Taxes $ 10,168.12 $ 10,630.78 | $ 462.66 | 4.55% 100%
GST 2007 - 6% $ 610.09 $ 637851 % 27.76 4.55%
Total Bill after Taxes $ 10,778.21 $ 11,268.63 | $ 490.42 | 4.55%
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Unmetered Scattered Load

. 10,000 kWh
Consumption 1000 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 10,000 $ 00187 % 187.00 10,000 $ 0.0233(% 233.00| $ 46.0000 [ 24.60% 2311.56%
Distribution (kW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | % 20.00 10,000 $ 0.0020 % 20.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.19 $ 266.85 | $ 48.66 | 22.30% 24.95%
Other Charges (kWh) 10,430 $ 0.0106 | $ 110.56 10430 $ 0.0106(9% 11056 | $ - 0.00% 10.34%
Other Charges (kW) 1,043 $ - |3 - 1,043 $ - |3 - |3 - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 4.07%
Cost of Power Commodity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 (3 648.56 | $ - 0.00% 60.64%
Total Bill before Taxes $ 1,020.81 $ 1,069.47 | $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.25 $ 64.17 | $ 2.92 4.77%
Total Bill after Taxes $ 1,082.06 $ 1,133.64 | $ 51.58 | 4.77%
Unmetered Scattered Load
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 1,000,000 |$ 0.0187|$ 18,700.00 | 1,000,000 |$ 0.0233]$ 23,300.00 | $ 4,600.0000 | 24.60% ]231155.78%
Distribution (kW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000,000 |$ 0.0020 | $ 2,000.00] 1,000,000 |$ 0.0020]%$ 2,000.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 20,711.19 $ 25,31385| $ 4,602.66 | 22.22% 23.83%
Other Charges (kWh) 1,043,000 |$ 0.0106 | $ 11,055.80 1043000 $ 0.0106(9% 11,055.80 | $ - 0.00% 10.41%
Other Charges (kW) 3,129 $ - |3 - 3,129 $ - |3 - |3 - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 0.04%
Cost of Power Commodity (kWh) 1,042,250 |$ 0.0670 | $ 69,830.75] 1,042,250 [$ 0.0670 [ $ 69,830.75 | $ - 0.00% 65.73%
Total Bill before Taxes $ 101,641.24 $ 106,243.90 | $ 4,602.66 | 4.53% 100%
GST 2007 - 6% $ 6,098.47 $ 6,374.63 | $ 276.16 4.53%
Total Bill after Taxes $ 107,739.71 $ 112,618.53 | $ 4,878.82 | 4.53%
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Unmetered Scattered Load

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 1,500,000 |$ 0.0187|$ 28,050.00 ] 1,500,000 [$ 0.0233($ 34,950.00 | $ 6,900.0000 | 24.60% |]346733.67%
Distribution (kW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500,000 |$ 0.0020 | $ 3,000.00] 1,500,000 |$ 0.0020]$ 3,000.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 31,061.19 $ 37,963.85| $ 6,902.66 | 22.22% 23.82%
Other Charges (kWh) 1,564,500 |$ 0.0106 | $ 16,583.70 1564500 $ 0.0106(9% 16,583.70 | $ - 0.00% 10.41%
Other Charges (kW) 4,172 $ - |3 - 4,172 $ - |3 - |3 - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 0.03%
Cost of Power Commodity (kWh) 1,563,750 |$ 0.0670|$ 104,771.25] 1,563,750 [$ 0.0670 [ $ 104,771.25| $ - 0.00% 65.74%
Total Bill before Taxes $ 152,459.64 $ 159,362.30 | $ 6,902.66 | 4.53% 100%
GST 2007 - 6% $ 9,147.58 $ 9,561.74 | $ 414.16 4.53%
Total Bill after Taxes $ 161,607.22 $ 168,924.04 | $ 7,316.82 | 4.53%
Sentinel Lighting
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 607.45 $ 754651 $ 147.20 [ 24.23% | 7396.98%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 85992 % 515.95 60 $ 106917 (% 641.50 | $ 125.55 | 24.33% 6309.05%
Regulatory Assets (KWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6160 | $ 36.96 60 $ 061603 36.96 | $ - 0.00% 0.00%
Sub-Total $ 1,160.36 $ 1,43311 | $ 272.75 ] 23.51% 53.95%
Other Charges (kWh) 15,645 $ 0.0062 % 97.00 15645 $ 0.0062 (% 97.00] $ - 0.00% 3.65%
Other Charges (kW) 63 $ 13583 % 85.00 63 $ 13583 (% 85.00] $ - 0.00% 3.20%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 $ - 0.00% 1.64%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (3 99797 | $ - 0.00% 37.57%
Total Bill before Taxes $ 2,383.83 $ 2,656.58 | $ 272.75 | 11.44% 100%
GST 2007 - 6% $ 143.03 $ 159.39 | $ 16.37 | 11.44%
Total Bill after Taxes $ 2,526.86 $ 2,815.97 | $ 289.12 | 11.44%
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Street Lighting

. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 3,854.25 $ 4,756.25 | $ 902.00 [ 23.40% | 45326.63%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 260143 1,300.70 500 $ 32344 (3 1,617.20] $ 316.50 [ 24.33% | 15904.52%
Regulatory Assets (kWh) 100,000 $ - $ - 100,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 05199 | $ 259.95 500 $ 05199(3 259.95| $ - 0.00% 0.00%
Sub-Total $ 5,414.90 $ 6,633.40 | $ 1,218.50 | 22.50% 44.32%
Other Charges (kWh) 104,300 $ 0.0062 % 646.66 104300 $ 0.0062 (3% 646.66 | $ - 0.00% 4.32%
Other Charges (kW) 522 $ 13514 % 704.76 522 $ 13514 (% 704.76 | $ - 0.00% 4.71%
Cost of Power Commodity (kWh) 750 $ 0.0580 % 43.50 750 $ 0.0580 (9% 4350 | $ - 0.00% 0.29%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 (3 6,937.85] $ - 0.00% 46.36%
Total Bill before Taxes $  13,747.67 $ 14,966.17 | $ 1,218.50 | 8.86% 100%
GST (2006 - 7%, 2007 - 6%) $ 824.86 $ 897971 % 73.11 8.86%
Total Bill after Taxes $ 14,572.53 $ 15,864.14 | $ 1,291.61 ] 8.86%
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2007 PILs RATE ADJUSTMENT MODEL
PUC Distribution Inc.

Wednesday, October 17, 2007
Sheet 11 - Bill Impact - Nov 1 to April 30

Regulated Price Plan 2006 2006 2007 2007
Residential Threshold $/ kwh Threshold $/ kwh
less than or equal to 1000 $ 0.058 1000 $ 0.058
greater than > 1000 $ 0.067 > 1000 $ 0.067
Regulated Price Plan Non- 2006 2006 2007 2007
Residential Threshold $/kWh Threshold $/kWh
less than or equal to 750 $ 0.058 750 $ 0.058
greater than >750 $ 0.067 >750 $ 0.067
Residential
. 100 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE $ CHA$RGE Volume RATE $ CHA$RGE $ % & OéiT”ma'
Monthly Service Charge $ 7.59 $ 931] $ 1.72 | 22.66% 86.43%
Distribution (kWh) 100 $ 00112 % 1.12 100 $ 0.0139(3 1391 % 0.2700 | 24.11% 13.57%
Distribution (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 100 $ 0.0024 % 0.24 100 $ 0.0024 (% 0241% - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 8.95 $ 1094 | $ 1.99 | 22.23% 60.32%
Other Charges (kWh) 104 $ 0.0110$% 1.15 104 $ 0.0110(% 1151 $ - 0.00% 6.33%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 104 $ 0.0580|% 6.05 104 0.0580 | $ 6.05| % - 0.00% 33.35%
Cost of Power Commodity (kwWh) 0 $ 0.0670 | $ - 0 $ 0.0670 | $ - $ - 0.00% 0.00%
Total Bill before Taxes $ 16.15 $ 18.14 | $ 1.99| 12.32% 100%
GST 2007 - 6% $ 0.97 $ 1.091$% 0.12 | 12.32%
Total Bill after Taxes $ 17.12 $ 19.22 | $ 211 12.32%
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Residential

. 250 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 250 $ 0.0112 ]| $ 2.80 250 $ 0.0139]$% 3481 $ 0.6750 | 24.11% 33.92%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 250 $ 0.0024 % 0.60 250 $ 0.0024 (% 0.60] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 10.99 $ 1339 | $ 240 21.79% 42.66%
Other Charges (kWh) 261 $ 0.0110| $ 2.87 261 $ 0.0110 | $ 2871 % - 0.00% 9.14%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 261 $ 0.0580 | $ 15.12 261 0.0580 | $ 1512 | $ - 0.00% 48.20%
Cost of Power Commaodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 (% - $ - 0.00% 0.00%
Total Bill before Taxes $ 28.98 $ 3138 $ 240 8.26% 100%
GST 2007 - 6% $ 1.74 $ 1.88]9% 0.14| 8.26%
Total Bill after Taxes $ 30.72 $ 33.26 | $ 254 | 8.26%
Residential
- 750 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 750 $ 0.0112 | $ 8.40 750 $ 0.0139]$% 10431 $ 2.0250 [ 24.11% 101.76%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 750 $ 0.0024 % 1.80 750 $ 0.0024 (% 180] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 17.79 $ 2154 | $ 3.75| 21.05% 28.52%
Other Charges (kWh) 782 $ 0.0110| $ 8.60 782 $ 0.0110|$ 8.60 | $ - 0.00% 11.40%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 782 $ 0.0580 | $ 45.37 782 0.0580 | $ 45371 $ - 0.00% 60.09%
Cost of Power Commodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 (% - $ - 0.00% 0.00%
Total Bill before Taxes $ 71.77 $ 7551 | $ 3.75] 5.22% 100%
GST 2007 - 6% $ 4.31 $ 4531 $ 0.22| 5.22%
Total Bill after Taxes $ 76.07 $ 80.04 | $ 397 | 5.22%
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Residential

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 1,000 $ 0.0112 ]| $ 11.20 1,000 $ 001393 1390 $ 2.7000 [ 24.11% 135.68%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0024 % 2.40 1,000 $ 0.0024 (% 2401 $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 21.19 $ 2561 |$ 4.42 | 20.86% 26.14%
Other Charges (kWh) 1043 $ 0.0110| $ 11.47 1043 $ 0.0110|$ 11471 $ - 0.00% 11.71%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 1000 $ 0.0580 | $ 58.00 1000 $ 0.0580 (% 58.00 | $ - 0.00% 59.21%
Cost of Power Commaodity (kWh) 43 $ 0.0670 | $ 2.88 43 $ 0.0670 (% 2881 % - 0.00% 2.94%
Total Bill before Taxes $ 93.54 $ 97.96 | $ 442 4.73% 100%
GST 2007 - 6% $ 5.61 $ 588 % 0.27| 4.73%
Total Bill after Taxes $ 99.16 $ 103.84 | $ 469] 4.73%
Residential
- 1,500 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 1,500 $ 0.0112 | $ 16.80 1,500 $ 0.0139]$% 20.85] $ 4.0500 | 24.11% 203.52%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500 $ 0.0024 % 3.60 1,500 $ 0.0024 (% 3.60] % - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 27.99 $ 33.76 | $ 5771 20.61% 23.00%
Other Charges (kWh) 1565 $ 0.0110| $ 17.21 1565 $ 0.0110|$ 17211 $ - 0.00% 11.72%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 1000 $ 0.0580 | $ 58.00 1000 $ 0.0580 (% 58.00 | $ - 0.00% 39.51%
Cost of Power Commaodity (kWh) 565 $ 0.0670 | $ 37.82 565 $ 0.0670 (% 3782 % - 0.00% 25.77%
Total Bill before Taxes $ 141.02 $ 146.79 | $ 5771 4.09% 100%
GST 2007 - 6% $ 8.46 $ 881]% 0.35| 4.09%
Total Bill after Taxes $ 149.48 $ 155.60 | $ 6.12] 4.09%
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Residential

. 2,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 2,000 $ 0.0112 ]| $ 22.40 2,000 $ 001393 27.80] $ 5.4000 [ 24.11% 271.36%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0024 | $ 4.80 2,000 $ 0.0024]$ 480] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 34.79 $ 4191 1% 7.12 ] 20.47% 21.42%
Other Charges (kWh) 2086 $ 0.0110| $ 22.95 2086 $ 0.0110|$ 22.95| $ - 0.00% 11.73%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 1000 $ 0.0580 | $ 58.00 1000 $ 0.0580 (% 58.00 | $ - 0.00% 29.65%
Cost of Power Commaodity (kWh) 1,086 $ 0.0670 | $ 72.76 1,086 $ 0.0670 (% 72.76 | $ - 0.00% 37.20%
Total Bill before Taxes $ 188.50 $ 195.62 | $ 7.12 ] 3.78% 100%
GST 2007 - 6% $ 11.31 $ 11.74 | $ 0.43| 3.78%
Total Bill after Taxes $ 199.81 $ 207.36 | $ 755] 3.78%
Residential
. 2,500 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 9311 $ 1.72 | 22.66% 86.43%
Distribution (kWh) 2,500 $ 0.0112 | $ 28.00 2,500 $ 0.0139]$% 34751 % 6.7500 [ 24.11% 339.20%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,500 $ 0.0024 | $ 6.00 2,500 $ 0.0024|$ 6.00] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 41.59 $ 50.06 | $ 8.47 | 20.37% 20.48%
Other Charges (kWh) 2608 $ 0.0110| $ 28.68 2608 $ 0.0110|$ 28.68 | $ - 0.00% 11.73%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 1000 $ 0.0580 | $ 58.00 1000 $ 0.0580 (% 58.00 | $ - 0.00% 23.73%
Cost of Power Commaodity (kWh) 1,608 $ 0.0670 | $ 107.70 1,608 $ 0.0670 (% 107.70 ] $ - 0.00% 44.06%
Total Bill before Taxes $ 235.98 $ 24445 | $ 8.47 | 3.59% 100%
GST 2007 - 6% $ 14.16 $ 1467 | $ 0.51| 3.59%
Total Bill after Taxes $ 250.13 $ 259.11 | $ 8.98| 3.59%
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General Service Less Than 50 kW

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
Volume Volume % .
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 ] $ 2.66 | 23.23% 133.67%
Distribution (kWh) 1,000 $ 0.0187 | $ 18.70 1,000 $ 0.0233]$% 23.30] $ 4.60 | 24.60% 231.16%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0020 | $ 2.00 1,000 $ 0.0020 | $ 2001 $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 32.15 $ 3041 |$ 7.26 | 22.58% 34.69%
Other Charges (kWh) 1043 $ 0.0106 | $ 11.06 1043 $ 0.0106 | $ 11.06 | $ - 0.00% 9.73%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 $ 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 38.29%
Cost of Power Commaodity (kWh) 293 $ 0.0670 | $ 19.63 293 $ 0.0670 (% 1963 | $ - 0.00% 17.28%
Total Bill before Taxes $ 106.34 $ 113.60 | $ 7.26| 6.83% 100%
GST 2007 - 6% $ 6.38 $ 6.82]% 0.44| 6.83%
Total Bill after Taxes $ 112.72 $ 12041 | $ 7.70] 6.83%
General Service Less Than 50 kW
. 2,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
Volume Volume % .
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 ] $ 2.66 | 23.23% 133.67%
Distribution (kWh) 2,000 $ 0.0187 | $ 37.40 2,000 $ 0.0233]$% 46.60 | $ 9.2000 [ 24.60% 462.31%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0020 | $ 4.00 2,000 $ 0.0020 | $ 4001 $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 52.85 $ 64.71 | $ 11.86 | 22.44% 29.44%
Other Charges (kWh) 2086 $ 0.0106 | $ 22.11 2086 $ 0.0106 | $ 22111| $ - 0.00% 10.06%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 $ 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 19.79%
Cost of Power Commaodity (kWh) 1,336 $ 0.0670 | $ 89.51 1,336 $ 0.0670 (% 89511] $ - 0.00% 40.72%
Total Bill before Taxes $ 207.97 $ 219.83| $ 11.86 | 5.70% 100%
GST 2007 - 6% $ 12.48 $ 1319 $ 0.71| 5.70%
Total Bill after Taxes $ 220.45 $ 233.02 | $ 1257 | 5.70%
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General Service Less Than 50 kW

. 5,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 ] $ 2.66 | 23.23% 133.67%
Distribution (kWh) 5,000 $ 0.0187 | $ 93.50 5,000 $ 0.0233]$% 116.50 | $ 23.0000 | 24.60% | 1155.78%
Distribution (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 5,000 $ 0.0020 | $ 10.00 5,000 $ 0.0020 | $ 10.00] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 114.95 $ 14061 | $ 25.66 | 22.32% 26.11%
Other Charges (kWh) 5215 $ 0.0106 | $ 55.28 5215 $ 0.0106 | $ 55.28 | $ - 0.00% 10.26%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 8.08%
Cost of Power Commaodity (kWh) 4,465 $ 0.0670 | $ 299.16 4,465 $ 0.0670 (% 299.16 | $ - 0.00% 55.55%
Total Bill before Taxes $ 512.88 $ 53854 | $ 25.66 | 5.00% 100%
GST 2007 - 6% $ 30.77 $ 32311 $ 1.54 | 5.00%
Total Bill after Taxes $ 543.66 $ 570.86 | $ 27.20 | 5.00%
General Service Less Than 50 kW
. 10,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 ] $ 2.66 | 23.23% 133.67%
Distribution (kWh) 10,000 $ 0.0187 | $ 187.00 10,000 $ 0.0233]$% 233.00] $ 46.0000 [ 24.60% | 2311.56%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | $ 20.00 10,000 $ 0.0020 | $ 20.00] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.45 $ 267.11| $ 48.66 | 22.28% 24.97%
Other Charges (kWh) 10430 $ 0.0106 | $ 110.56 10430 $ 0.0106 | $ 11056 | $ - 0.00% 10.34%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 4.07%
Cost of Power Commaodity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 | $ 648.56 | $ - 0.00% 60.63%
Total Bill before Taxes $ 1,021.07 $ 1,069.73 | $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.26 $ 64.18 | $ 292 | 4.77%
Total Bill after Taxes $ 1,082.33 $ 1,13391 | $ 51.58 | 4.77%
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General Service Less Than 50 kW

. 15,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 ] $ 2.66 | 23.23% 133.67%
Distribution (kWh) 15,000 $ 0.0187 | $ 280.50 15,000 $ 0.0233]$% 34950 $ 69.0000 | 24.60% | 3467.34%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 | $ 30.00 15,000 $ 0.0020 | $ 30.00| $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.95 $ 39361 | % 71.66 | 22.26% 24.59%
Other Charges (kWh) 15645 $ 0.0106 | $ 165.84 15645 $ 0.0106 | $ 165.84 | $ - 0.00% 10.36%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 $ 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 2.72%
Cost of Power Commaodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (% 997971 % - 0.00% 62.34%
Total Bill before Taxes $ 1,529.25 $ 1,60091 ]| $ 71.66 | 4.69% 100%
GST 2007 - 6% $ 91.76 $ 96.05 | $ 430 | 4.69%
Total Bill after Taxes $ 1,621.01 $ 1,696.97 | $ 75.96 | 4.69%
General Service 50 to 4,999 kW
. 15,000 kWh
Consumption Loss Factor 1.043
60 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10] $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 36781|$% 220.69 60 $ 45731 1% 274391 $ 53.70 | 24.33% | 2698.49%
Regulatory Assets (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6301]$% 37.81 60 $ 0.6301($% 37811 $ - 0.00% 0.00%
Sub-Total $ 409.07 $ 499.29 | $ 90.22 | 22.05% 26.40%
Other Charges (kWh) 15,645 $ 0.0062 | $ 97.00 15645 $ 0.0062 | $ 97.00 | $ - 0.00% 5.13%
Other Charges (kW) 63 $ 4.0454 | % 253.16 63 $ 40454 1% 253.16 | $ - 0.00% 13.39%
Cost of Power Commaodity (kWh) 750 $ 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 2.30%
Cost of Power Commaodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (% 997971 3% - 0.00% 52.78%
Total Bill before Taxes $ 1,800.70 $ 1,890.92 | $ 90.22 | 5.01% 100%
GST 2007 - 6% $ 108.04 $ 113.46 | $ 541 | 5.01%
Total Bill after Taxes $ 1,908.74 $ 2,004.37 | $ 95.63| 5.01%
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General Service 50 to 4,999 kW

. 40,000 kWh
Consumption 100 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10] $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 100 $ 36781|$% 367.81 100 $ 45731 1% 457311 $ 89.50 | 24.33% | 4497.49%
Regulatory Assets (kWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 100 $ 0.6301]$% 63.01 100 $ 0.6301($% 63.01 ]| $ - 0.00% 0.00%
Sub-Total $ 581.40 $ 707.42 | $ 126.02 | 21.68% 16.94%
Other Charges (kWh) 41,720 $ 0.0062 | $ 258.66 41720 $ 0.0062 | $ 258.66 | $ - 0.00% 6.19%
Other Charges (kW) 104 $ 4.0454 | % 421.94 104 $ 40454 1% 421941 $ - 0.00% 10.10%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 1.04%
Cost of Power Commaodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 (% 2,74499 | $ - 0.00% 65.72%
Total Bill before Taxes $ 4,050.49 $ 417651 | $ 126.02 | 3.11% 100%
GST 2007 - 6% $ 243.03 $ 250.59 | $ 756 | 3.11%
Total Bill after Taxes $ 4,293.52 $ 4,427.10 | $ 13358 | 3.11%
General Service 50 to 4,999 kW
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10 $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 36781|$% 1,839.05 500 $ 45731 1% 2,286.55] $ 447.50 | 24.33% | 22487.44%
Regulatory Assets (KWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 0.6301]$% 315.05 500 $ 0.6301($% 315.05] $ - 0.00% 0.00%
Sub-Total $ 2,304.68 $ 2,788.70 | $ 484.02 | 21.00% 22.26%
Other Charges (kWh) 104,300 $ 0.0062 | $ 646.66 104300 $ 0.0062 | $ 646.66 | $ - 0.00% 5.16%
Other Charges (kW) 522 $ 4.0454 | % 2,109.68 522 $ 40454 1% 2,109.68] $ - 0.00% 16.84%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.35%
Cost of Power Commaodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 (% 6,937.85| $ - 0.00% 55.39%
Total Bill before Taxes $ 12,042.37 $ 12,526.39 | $ 484.02 | 4.02% 100%
GST 2007 - 6% $ 722.54 $ 751.58 | $ 29.04 | 4.02%
Total Bill after Taxes $ 12,764.91 $ 13,277.97 | $ 513.06 | 4.02%
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General Service 50 to 4,999 kW

. 400,000 kWh
Consumption 1000 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10] $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 400,000 $ - $ - 400,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 1,000 $ 36781|$% 3,678.10 1,000 $ 45731 1% 4573.10| $ 895.00 | 24.33% | 44974.87%
Regulatory Assets (kWh) 400,000 $ - $ - 400,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 1,000 $ 0.6301]$% 630.10 1,000 $ 0.6301]$% 630.10 | $ - 0.00% 0.00%
Sub-Total $ 4,458.78 $ 5,390.30 | $ 931.52 | 20.89% 13.43%
Other Charges (kWh) 417,200 $ 0.0062 | $ 2,586.64 417200 $ 0.0062 | $ 2,586.64 ] $ - 0.00% 6.44%
Other Charges (kW) 1,043 $ 4.0454 | $ 4,219.35 1,043 $ 404541 $ 4219351 $ - 0.00% 10.51%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 43501 $ - 0.00% 0.11%
Cost of Power Commaodity (kWh) 416,450 $ 0.0670 | $ 27,902.15 416,450 $ 0.0670 (% 27,902.151 $ - 0.00% 69.51%
Total Bill before Taxes $ 39,210.42 $ 40,141.94 | $ 931.52 | 2.38% 100%
GST 2007 - 6% $ 2,352.63 $ 2,408.52 | $ 55.89 ] 2.38%
Total Bill after Taxes $ 41,563.05 $ 42,550.46 | $ 987.41 | 2.38%
General Service 50 to 4,999 kW
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10 $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 1,000,000 |$ - $ - 1,000,000 |$ - $ - $ - 0.00% 0.00%
Distribution (kW) 3,000 $ 36781|$% 11,034.30 3,000 $ 45731 1% 13,719.30 | $ 2,685.00 | 24.33% |]134924.62%
Regulatory Assets (kWh) 1,000,000 |$ - $ - 1,000,000 | $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 3,000 $ 0.6301]$ 1,890.30 3,000 $ 0.6301]$% 1,890.30 | $ - 0.00% 0.00%
Sub-Total $ 13,075.18 $ 15,796.70 | $ 2,721.52 | 20.81% 15.07%
Other Charges (kWh) 1,043,000 |$ 0.0062|$ 6,466.60 1043000 $ 0.0062 | $ 6,466.60 | $ - 0.00% 6.17%
Other Charges (kW) 3,129 $ 4.0454 | $ 12,658.06 3,129 $ 404541 $ 12,658.06 | $ - 0.00% 12.08%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.04%
Cost of Power Commadity (kWh) 1,042,250 |$ 0.0670|$ 69,830.75| 1,042,250 ($ 0.0670 | $ 69,830.75 | $ - 0.00% 66.64%
Total Bill before Taxes $ 102,074.09 $ 104,795.61 | $ 2,721.52 | 2.67% 100%
GST 2007 - 6% $ 6,124.45 $ 6,287.74 | $ 163.29 | 2.67%
Total Bill after Taxes $ 108,198.53 $ 111,083.34 | $ 2,884.81| 2.67%
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General Service 50 to 4,999 kW

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187.10] $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 1,500,000 | $ - $ - 1,500,000 |$ - $ - $ - 0.00% 0.00%
Distribution (kW) 4,000 $ 36781|$% 14,712.40 4,000 $ 45731 1% 18,292.40 | $ 3,580.00 | 24.33% ]179899.50%
Regulatory Assets (kWh) 1,500,000 |$ - $ - 1,500,000 | $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 4,000 $ 0.6301]$% 2,520.40 4,000 $ 0.6301]$% 2,520.40 | $ - 0.00% 0.00%
Sub-Total $ 17,383.38 $ 20,999.90 | $ 3,616.52 | 20.80% 13.78%
Other Charges (kWh) 1,564,500 | $ 0.0062|$ 9,699.90 1564500 $ 0.0062 | $ 9,699.90 | $ - 0.00% 6.37%
Other Charges (kW) 4,172 $ 4.0454 | $ 16,877.41 4,172 $ 404541 $ 16,877.411 $ - 0.00% 11.07%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.03%
Cost of Power Commodity (kwWh) | 1,563,750 |$ 0.0670 |$ 104,771.25] 1,563,750 |$ 0.0670 | $ 104,771.25 | $ - 0.00% 68.75%
Total Bill before Taxes $ 148,775.44 $ 152,391.96 | $ 3,616.52 | 2.43% 100%
GST 2007 - 6% $ 8,926.53 $ 9,14352 | $ 216.99 | 2.43%
Total Bill after Taxes $ 157,701.97 $ 161,535.48 | $ 3,83351| 2.43%
Unmetered Scattered Load
. 15,000 kWh
Consumption Loss Factor 1.043
60 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 15,000 $ 0.0187 | $ 280.50 15,000 $ 0.0233]$% 34950 $ 69.0000 | 24.60% | 3467.34%
Distribution (KW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 | $ 30.00 15,000 $ 0.0020 | $ 30.00| $ - 0.00% 0.00%
Regulatory Assets (KW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.69 $ 39335| % 71.66 | 22.28% 24.57%
Other Charges (kWh) 15,645 $ 0.0106 | $ 165.84 15645 $ 0.0106 | $ 165.84 | $ - 0.00% 10.36%
Other Charges (kW) 63 $ - $ - 63 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 2.72%
Cost of Power Commaodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (% 997971 3% - 0.00% 62.35%
Total Bill before Taxes $ 1,528.99 $ 1,600.65| $ 71.66 | 4.69% 100%
GST 2007 - 6% $ 91.74 $ 96.04 | $ 430 | 4.69%
Total Bill after Taxes $ 1,620.73 $ 1,696.69 | $ 75.96 | 4.69%
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Unmetered Scattered Load

. 40,000 kWh
Consumption 100 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 40,000 $ 0.0187 | $ 748.00 40,000 $ 0.0233]$% 932.00 ] $ 184.0000 | 24.60% | 9246.23%
Distribution (kW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 40,000 $ 0.0020 | $ 80.00 40,000 $ 0.0020 | $ 80.00 | $ - 0.00% 0.00%
Regulatory Assets (KW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 839.19 $ 1,025.85 | $ 186.66 | 22.24% 24.10%
Other Charges (kWh) 41,720 $ 0.0106 | $ 442.23 41720 $ 0.0106 | $ 442231 $ - 0.00% 10.39%
Other Charges (kW) 104 $ - $ - 104 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 (% 4350 $ - 0.00% 1.02%
Cost of Power Commaodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 (% 2,74499 | $ - 0.00% 64.49%
Total Bill before Taxes $ 4,069.91 $ 4,256.57 | $ 186.66 | 4.59% 100%
GST 2007 - 6% $ 244.19 $ 255.39 | $ 11.20| 4.59%
Total Bill after Taxes $ 4,314.11 $ 451197 | $ 197.86 | 4.59%
Unmetered Scattered Load
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 100,000 $ 0.0187 | $ 1,870.00 100,000 $ 0.0233 1% 2,330.00 ] $ 460.0000 | 24.60% | 23115.58%
Distribution (kW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 100,000 $ 0.0020 | $ 200.00 100,000 $ 0.0020 | $ 200.00 ] $ - 0.00% 0.00%
Regulatory Assets (KW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 2,081.19 $ 254385 | $ 462.66 | 22.23% 23.93%
Other Charges (kWh) 104,300 $ 0.0106 | $ 1,105.58 104300 $ 0.0106 | $ 1,10558 | $ - 0.00% 10.40%
Other Charges (kW) 522 $ - $ - 522 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 (% 4350 $ - 0.00% 0.41%
Cost of Power Commadity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 | $ 6,937.85| $ - 0.00% 65.26%
Total Bill before Taxes $ 10,168.12 $ 10,630.78 | $ 462.66 | 4.55% 100%
GST 2007 - 6% $ 610.09 $ 637.85| $ 27.76 | 4.55%
Total Bill after Taxes $ 10,778.21 $ 11,268.63 | $ 490.42 | 4.55%
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Unmetered Scattered Load

. 10,000 kWh
Consumption 1000 kW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 10,000 $ 0.0187 | $ 187.00 10,000 $ 0.0233]$% 233.00] $ 46.0000 [ 24.60% | 2311.56%
Distribution (kW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | $ 20.00 10,000 $ 0.0020 | $ 20.00 | $ - 0.00% 0.00%
Regulatory Assets (KW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.19 $ 266.85 | $ 48.66 | 22.30% 24.95%
Other Charges (kWh) 10,430 $ 0.0106 | $ 110.56 10430 $ 0.0106 | $ 11056 | $ - 0.00% 10.34%
Other Charges (kW) 1,043 $ - $ - 1,043 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 4.07%
Cost of Power Commadity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 | $ 648.56 | $ - 0.00% 60.64%
Total Bill before Taxes $ 1,020.81 $ 1,069.47 | $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.25 $ 64.17 | $ 292 | 4.77%
Total Bill after Taxes $ 1,082.06 $ 1,133.64 | $ 5158 | 4.77%
Unmetered Scattered Load
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 1,000,000 |$ 0.0187|$ 18,700.00 | 1,000,000 |$ 0.0233($ 23,300.00 | $ 4,600.0000 | 24.60% ]231155.78%
Distribution (kW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000,000 |$ 0.0020 )| $ 2,000.00] 1,000,000 |$ 0.0020 | $ 2,000.00 | $ - 0.00% 0.00%
Regulatory Assets (KW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 20,711.19 $ 25,31385| $ 4,602.66 | 22.22% 23.83%
Other Charges (kWh) 1,043,000 |$ 0.0106 | $ 11,055.80 1043000 $ 0.0106 | $ 11,055.80 | $ - 0.00% 10.41%
Other Charges (kW) 3,129 $ - $ - 3,129 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.04%
Cost of Power Commadity (kWh) 1,042,250 |$ 0.0670|$ 69,830.75| 1,042,250 ($ 0.0670 | $ 69,830.75 | $ - 0.00% 65.73%
Total Bill before Taxes $ 101,641.24 $ 106,243.90 | $ 4,602.66 | 4.53% 100%
GST 2007 - 6% $ 6,098.47 $ 6,374.63 | $ 276.16 | 4.53%
Total Bill after Taxes $ 107,739.71 $ 112,618.53 | $ 4,878.82 | 4.53%
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Unmetered Scattered Load

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 13.85] $ 2.66 | 23.77% 133.67%
Distribution (kWh) 1,500,000 |$ 0.0187|$ 28,050.00] 1,500,000 [$ 0.0233]$ 34,950.00 | $ 6,900.0000 | 24.60% |346733.67%
Distribution (kW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500,000 |$ 0.0020 )| $ 3,000.00] 1,500,000 |$ 0.0020 | $ 3,000.00 | $ - 0.00% 0.00%
Regulatory Assets (KW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 31,061.19 $ 37,963.85 | $ 6,902.66 | 22.22% 23.82%
Other Charges (kWh) 1,564,500 |$ 0.0106 | $ 16,583.70 1564500 $ 0.0106 | $ 16,583.70 | $ - 0.00% 10.41%
Other Charges (kW) 4,172 $ - $ - 4,172 $ - $ - $ - 0.00% 0.00%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.03%
Cost of Power Commodity (kwWh) | 1,563,750 |$ 0.0670|$ 104,771.25] 1,563,750 |$ 0.0670 | $ 104,771.25| $ - 0.00% 65.74%
Total Bill before Taxes $ 152,459.64 $ 159,362.30 | $ 6,902.66 | 4.53% 100%
GST 2007 - 6% $ 9,147.58 $ 9,561.74 | $ 414.16 4.53%
Total Bill after Taxes $ 161,607.22 $ 168,924.04 | $ 7,316.82 | 4.53%
Sentinel Lighting
. 15,000 kWh
Consumption Loss Factor 1.043
60 kW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 607.45 $ 754.65] $ 147.20 | 24.23% | 7396.98%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 85992 |$% 515.95 60 $ 10.6917 | $ 64150 $ 125.55 | 24.33% | 6309.05%
Regulatory Assets (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6160 | $ 36.96 60 $ 0.6160 | $ 36.96 | $ - 0.00% 0.00%
Sub-Total $ 1,160.36 $ 1,433.11 | $ 272.75| 23.51% 53.95%
Other Charges (kWh) 15,645 $ 0.0062 | $ 97.00 15645 $ 0.0062 | $ 97.00| $ - 0.00% 3.65%
Other Charges (kW) 63 $ 1.3583|% 85.00 63 $ 13583|% 85.00 | $ - 0.00% 3.20%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 1.64%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 (% 997971 3% - 0.00% 37.57%
Total Bill before Taxes $ 2,383.83 $ 2,656.58 | $ 272.75 | 11.44% 100%
GST 2007 - 6% $ 143.03 $ 159.39 | $ 16.37 | 11.44%
Total Bill after Taxes $ 2,526.86 $ 2,815.97 | $ 289.12 | 11.44%
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Street Lighting

. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 3,854.25 $ 4,756.25| $ 902.00 | 23.40% | 45326.63%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 26014 $% 1,300.70 500 $ 32344 1% 1617201 $ 316.50 | 24.33% | 15904.52%
Regulatory Assets (KWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 05199 |$ 259.95 500 $ 05199 (9% 259.95] $ - 0.00% 0.00%
Sub-Total $ 5,414.90 $ 6,633.40 | $ 1,218.50 | 22.50% 44.32%
Other Charges (kWh) 104,300 $ 0.0062 | $ 646.66 104300 $ 0.0062 | $ 646.66 | $ - 0.00% 4.32%
Other Charges (kW) 522 $ 13514 $% 704.76 522 $ 13514 1|% 704.76 | $ - 0.00% 4.71%
Cost of Power Commaodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.29%
Cost of Power Commadity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 | $ 6,937.85| $ - 0.00% 46.36%
Total Bill before Taxes $ 13,747.67 $ 14,966.17 | $ 1,21850| 8.86% 100%
GST (2006 - 7%, 2007 - 6%) $ 824.86 $ 897.97 | $ 73.11| 8.86%
Total Bill after Taxes $ 14,572.53 $ 15,864.14 | $ 1,291.61| 8.86%
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2007 PILs RATE ADJUSTMENT MODEL

PUC Distribution Inc.

Wednesday, October 17, 2007

Sheet 11 - Bill Impact - Nov 1 to April 30

Regulated Price Plan 2006 2006 2007 2007
Residential Threshold $/ kWh Threshold $/kWh
less than or equal to 800 $ 0.058 800 $ 0.058
greater than >800 $ 0.067 800 $ 0.067
Regulated Price Plan Non- 2006 2006 2007 2007
Residential Threshold $/ kWh Threshold $/kWh
less than or equal to 750 $ 0.058 750 $ 0.058
greater than >750 $ 0.067 >750 $ 0.067
Residential
. 100 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE $ CHA$RGE Volume RATE $ CHA$RGE $ % % Oémma'
Monthly Service Charge $ 7.59 $ 931]$ 1.72 | 22.66% 86.43%
Distribution (kWh) 100 $ 00112 |$ 1.12 100 $ 0.0139|$% 139]1% 0.2700 | 24.11% 13.57%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 100 $ 0.0024 | $ 0.24 100 $ 0.0024 | $ 02413 - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 8.95 $ 10.94 | $ 1.99] 22.23% 60.32%
Other Charges (kWh) 104 $ 0.0110|$ 1.15 104 $ 0.0110|$ 115]1$ - 0.00% 6.33%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 104 0.0580 | $ 6.05 104 0.0580 | $ 6.05] $ - 0.00% 33.35%
Cost of Power Commodity (kWh) 0 $ 0.0670 $ - 0 $ 0.0670 | $ $ - 0.00% 0.00%
Total Bill before Taxes $ 16.15 $ 18.14 ] $ 1.99| 12.32% 100%
GST 2007 - 6% $ 0.97 $ 1.09]$ 0.12] 12.32%
Total Bill after Taxes $ 17.12 $ 19.22 | $ 2.11] 12.32%
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Residential

. 250 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 931]$% 1.72 | 22.66% 86.43%
Distribution (kWh) 250 $ 00112 ($ 2.80 250 $ 0.0139($ 3481$ 0.6750 | 24.11% 33.92%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 250 $ 0.0024 [ $ 0.60 250 $ 0.0024 [ $ 0.60]$ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 10.99 $ 1339 $ 240 21.79% 42.66%
Other Charges (kWh) 261 $ 0.0110($ 2.87 261 $ 0.0110($ 2871% - 0.00% 9.14%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 261 $ 0.0580 | $ 15.12 261 $ 0.0580 | $ 1512 | $ - 0.00% 48.20%
Cost of Power Commodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 [ $ - $ - 0.00% 0.00%
Total Bill before Taxes $ 28.98 $ 31.38| $ 240 8.26% 100%
GST 2007 - 6% $ 1.74 $ 1881$% 0.14 8.26%
Total Bill after Taxes $ 30.72 $ 33.26 | $ 254 8.26%
Residential
. 750 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
0,
Volume $ $ Volume $ $ $ % Bill
Monthly Service Charge $ 7.59 $ 931]$ 1.72 | 22.66% 86.43%
Distribution (kWh) 750 $ 00112 |$ 8.40 750 $ 0.0139|$% 1043 ] $ 2.0250 | 24.11% 101.76%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 750 $ 0.0024 | $ 1.80 750 $ 0.0024 | $ 1801 $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 17.79 $ 21541 $ 3.75| 21.05% 28.52%
Other Charges (kWh) 782 $ 0.0110|$ 8.60 782 $ 0.0110|$ 8.60]$ - 0.00% 11.40%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 782 0.0580 | $ 45.37 782 0.0580 | $ 45371 $ - 0.00% 60.09%
Cost of Power Commodity (kWh) 0 $ 0.0670 | $ - 0 $ 0.0670 $ - $ - 0.00% 0.00%
Total Bill before Taxes $ 71.77 $ 7551 | $ 3.75] 5.22% 100%
GST 2007 - 6% $ 4.31 $ 453]$% 0.22] 5.22%
Total Bill after Taxes $ 76.07 $ 80.04 | $ 3.97] 5.22%
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Residential

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 931]$% 1.72 | 22.66% 86.43%
Distribution (kWh) 1,000 $ 00112 ($ 11.20 1,000 $ 0.0139($ 13.90| $ 2.7000 | 24.11% 135.68%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0024 [ $ 2.40 1,000 $ 0.0024 [ $ 24018 - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 21.19 $ 2561 9% 4421 20.86% 25.67%
Other Charges (kWh) 1043 $ 0.0110($ 11.47 1043 $ 0.0110($ 11471$ - 0.00% 11.50%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 800 $ 0.0580|$ 46.40 800 $ 0.0580|$ 4640 $ - 0.00% 46.51%
Cost of Power Commodity (kWh) 243 $ 0.0670 | $ 16.28 243 $ 0.0670 | $ 16.28 | $ - 0.00% 16.32%
Total Bill before Taxes $ 95.34 $ 99.76 | $ 442 4.64% 100%
GST 2007 - 6% $ 5.72 $ 5991]¢% 0.27 4.64%
Total Bill after Taxes $ 101.06 $ 10575 $ 4.69| 4.64%
Residential
. 1,500 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 931]$ 1.72 | 22.66% 86.43%
Distribution (kWh) 1,500 $ 0.0112|$ 16.80 1,500 $ 0.0139|$ 20851 % 4.0500 [ 24.11% 203.52%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500 $ 0.0024 | $ 3.60 1,500 $ 0.0024 | $ 360]$ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 27.99 $ 33.76 | $ 577 | 20.61% 22.72%
Other Charges (kWh) 1565 $ 0.0110 | $ 17.21 1565 $ 0.0110 | $ 17211 % - 0.00% 11.58%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 800 $ 0.0580 | $ 46.40 800 0.0580 | $ 46.40 | $ - 0.00% 31.23%
Cost of Power Commodity (kWh) 765 $ 0.0670 (| $ 51.22 765 $ 0.0670 $ 51221 $ - 0.00% 34.47%
Total Bill before Taxes $ 142.82 $ 148.59 | $ 5.77] 4.04% 100%
GST 2007 - 6% $ 8.57 $ 892]% 0.35] 4.04%
Total Bill after Taxes $ 151.39 $ 15751 | $ 6.12 ]| 4.04%
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Residential

. 2,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 931]$% 1.72 | 22.66% 86.43%
Distribution (kWh) 2,000 $ 00112 ($ 22.40 2,000 $ 0.0139($ 27801 % 5.4000 | 24.11% 271.36%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0024 [ $ 4.80 2,000 $ 0.0024 [ $ 4801 % - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 34.79 $ 41911 % 7121 20.47% 21.23%
Other Charges (kWh) 2086 $ 0.0110($ 22.95 2086 $ 0.0110($ 22951 % - 0.00% 11.62%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 800 $ 0.0580|$ 46.40 800 $ 0.0580|$ 4640 $ - 0.00% 23.50%
Cost of Power Commodity (kWh) 1,286 $ 0.0670 | $ 86.16 1,286 $ 0.0670 | $ 86.16 | $ - 0.00% 43.64%
Total Bill before Taxes $ 190.30 $ 197421 $ 7.12| 3.74% 100%
GST 2007 - 6% $ 11.42 $ 11.85] $ 0.43 3.74%
Total Bill after Taxes $ 201.72 $ 209.26 | $ 755 3.74%
Residential
. 2,500 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of _Total
$ $ $ $ Bill
Monthly Service Charge $ 7.59 $ 931]$ 1.72 | 22.66% 86.43%
Distribution (kWh) 2,500 $ 0.0112|$ 28.00 2,500 $ 0.0139|$ 3475]1% 6.7500 [ 24.11% 339.20%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,500 $ 0.0024 | $ 6.00 2,500 $ 0.0024 | $ 6.00] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 41.59 $ 50.06 | $ 8.47 | 20.37% 20.33%
Other Charges (kWh) 2608 $ 0.0110 | $ 28.68 2608 $ 0.0110 | $ 28.68 ] $ - 0.00% 11.65%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 800 0.0580 | $ 46.40 800 0.0580 | $ 46.40 | $ - 0.00% 18.84%
Cost of Power Commodity (kWh) 1,808 $ 0.0670 | $ 121.10 1,808 $ 0.0670 | $ 12110 | $ - 0.00% 49.18%
Total Bill before Taxes $ 237.78 $ 246.25] $ 8.47| 3.56% 100%
GST 2007 - 6% $ 14.27 $ 14771 % 0.51 3.56%
Total Bill after Taxes $ 252.04 $ 261.02 ] $ 8.98| 3.56%

10/24/2007 12:38 PM

PUCDistribution_2007 PILs modified for VECC interrogatory oct 17 2007 (3) 13. Bill Impact Annualized




General Service Less Than 50 kW

. 1,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 1% 2.66 | 23.23% 133.67%
Distribution (kWh) 1,000 $ 00187 ($ 18.70 1,000 $ 0.0233[$ 23301 % 4.60 | 24.60% 231.16%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000 $ 0.0020 [ $ 2.00 1,000 $ 0.0020 [ $ 2.00]$ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 32.15 $ 39411$% 7.26 | 22.58% 34.69%
Other Charges (kWh) 1043 $ 0.0106 [ $ 11.06 1043 $ 0.0106 [ $ 11.06 | $ - 0.00% 9.73%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 38.29%
Cost of Power Commodity (kWh) 293 $ 0.0670 | $ 19.63 293 $ 0.0670 | $ 1963 $ - 0.00% 17.28%
Total Bill before Taxes $ 106.34 $ 11360 $ 7.26| 6.83% 100%
GST 2007 - 6% $ 6.38 $ 6.82]% 0.44 6.83%
Total Bill after Taxes $ 112.72 $ 12041 $ 7.70| 6.83%
General Service Less Than 50 kW
. 2,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
0,
Volume $ $ Volume $ $ $ % Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 [ 23.23% 133.67%
Distribution (kWh) 2,000 $ 0.0187|$ 37.40 2,000 $ 0.0233|% 4660 $ 9.2000 [ 24.60% 462.31%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 2,000 $ 0.0020 | $ 4.00 2,000 $ 0.0020 | $ 4.00] $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 52.85 $ 64.71 | $ 11.86 | 22.44% 29.44%
Other Charges (kWh) 2086 $ 0.0106 | $ 22.11 2086 $ 0.0106 | $ 22111% - 0.00% 10.06%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 19.79%
Cost of Power Commodity (kWh) 1,336 $ 0.0670 | $ 89.51 1,336 $ 0.0670 (| $ 8951 % - 0.00% 40.72%
Total Bill before Taxes $ 207.97 $ 219.83] $ 11.86 ] 5.70% 100%
GST 2007 - 6% $ 12.48 $ 13.19] $ 0.71] 5.70%
Total Bill after Taxes $ 220.45 $ 233.02]$ 12,57 ] 5.70%
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General Service Less Than 50 kW

: 5,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 1% 2.66 | 23.23% 133.67%
Distribution (kWh) 5,000 $ 00187 ($ 93.50 5,000 $ 0.0233[$ 11650 $ 23.0000 [ 24.60% 1155.78%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 5,000 $ 0.0020 [ $ 10.00 5,000 $ 0.0020 [ $ 10.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 114.95 $ 140611 % 25.66 | 22.32% 26.11%
Other Charges (kWh) 5215 $ 0.0106 [ $ 55.28 5215 $ 0.0106 [ $ 55.28 1 $ - 0.00% 10.26%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580|$ 43.50 750 $ 0.0580|$ 4350 $ - 0.00% 8.08%
Cost of Power Commodity (kWh) 4,465 $ 0.0670 | $ 299.16 4,465 $ 0.0670 | $ 299.16 | $ - 0.00% 55.55%
Total Bill before Taxes $ 512.88 $ 53854 | ¢ 25.66 | 5.00% 100%
GST 2007 - 6% $ 30.77 $ 3231 9% 1.54 5.00%
Total Bill after Taxes $ 543.66 $ 570.86 | $ 27.20| 5.00%
General Service Less Than 50 kW
. 10,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
RATE CHARGE RATE CHARGE % of Total
0,
Volume $ $ Volume $ $ $ % Bill
Monthly Service Charge $ 11.45 $ 14111 $ 2.66 [ 23.23% 133.67%
Distribution (kWh) 10,000 $ 0.0187|$ 187.00 10,000 $ 0.0233|% 233.00] $ 46.0000 [ 24.60% 2311.56%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | $ 20.00 10,000 $ 0.0020 | $ 20001 $ - 0.00% 0.00%
Regulatory Assets (KW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.45 $ 267.11 | $ 48.66 | 22.28% 24.97%
Other Charges (kWh) 10430 $ 0.0106 | $ 110.56 10430 $ 0.0106 | $ 11056 | $ - 0.00% 10.34%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 4.07%
Cost of Power Commodity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 $ 648.56 | $ - 0.00% 60.63%
Total Bill before Taxes $ 1,021.07 $ 1,069.73 | $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.26 $ 64.18 | $ 292 477%
Total Bill after Taxes $ 1,082.33 $ 1,133.91 | $ 5158 | 4.77%
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General Service Less Than 50 kW

. 15,000 kWh
Consumption 0 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.45 $ 1411 1% 2.66 | 23.23% 133.67%
Distribution (kWh) 15,000 $ 00187 ($ 280.50 15,000 $ 0.0233[$ 34950 ] $ 69.0000 [ 24.60% | 3467.34%
Distribution (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 [ $ 30.00 15,000 $ 0.0020 [ $ 30.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.95 $ 39361 | $ 71.66 | 22.26% 24.59%
Other Charges (kWh) 15645 $ 0.0106 [ $ 165.84 15645 $ 0.0106 [ $ 165841 $ - 0.00% 10.36%
Other Charges (kW) 0 $ - $ - 0 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 $ 0.0580|$ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 2.72%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 | $ 99797 | $ - 0.00% 62.34%
Total Bill before Taxes $ 1,529.25 $ 1,60091 ] $ 7166 | 4.69% 100%
GST 2007 - 6% $ 91.76 $ 96.05| $ 4.30 4.69%
Total Bill after Taxes $ 1,621.01 $ 1,696.97 | $ 75.96 | 4.69%
General Service 50 to 4,999 kW
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 36781|% 220.69 60 $ 45731 |$ 27439 | $ 53.70 | 24.33% 2698.49%
Regulatory Assets (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6301]% 37.81 60 $ 0.6301]% 37811 % - 0.00% 0.00%
Sub-Total $ 409.07 $ 499.29 | $ 90.22 | 22.05% 26.40%
Other Charges (kWh) 15,645 $ 0.0062|$ 97.00 15645 $ 0.0062|$ 97.00]1 $ - 0.00% 5.13%
Other Charges (kW) 63 $ 4.0454 | $ 253.16 63 $ 4.0454 | % 253.16 | $ - 0.00% 13.39%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 2.30%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 | $ 997.97 14,895 $ 0.0670 | $ 99797 | $ - 0.00% 52.78%
Total Bill before Taxes $ 1,800.70 $ 1,890.92 | $ 90.22 ] 5.01% 100%
GST 2007 - 6% $ 108.04 $ 11346 | $ 541 5.01%
Total Bill after Taxes $ 1,908.74 $ 2,004.37 | $ 95.63 ] 5.01%
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General Service 50 to 4,999 kW

. 40,000 kWh
Consumption 100 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 [ 24.25% | 1835.18%
Distribution (kWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 100 $ 36781 ($ 367.81 100 $ 45731 ($ 457311 % 89.50 [ 24.33% | 4497.49%
Regulatory Assets (kWh) 40,000 $ - $ - 40,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 100 $ 0.6301($ 63.01 100 $ 0.6301$ 63.01 ] $ - 0.00% 0.00%
Sub-Total $ 581.40 $ 70742 | $ 126.02 | 21.68% 16.94%
Other Charges (kWh) 41,720 $ 0.0062 [$ 258.66 41720 $ 0.0062 [$ 258.66 | $ - 0.00% 6.19%
Other Charges (kW) 104 $ 404541 % 421.94 104 $ 404541 % 421941 9% - 0.00% 10.10%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 1.04%
Cost of Power Commodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 | $ 274499 | $ - 0.00% 65.72%
Total Bill before Taxes $ 4,050.49 $ 4,176.51 | $ 126.02 | 3.11% 100%
GST 2007 - 6% $ 243.03 $ 25059 | $ 7.56 3.11%
Total Bill after Taxes $ 4,293.52 $ 4,427.10 | $ 13358 | 3.11%
General Service 50 to 4,999 kW
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 36781|% 1,839.05 500 $ 45731 |$ 2,286.55| $ 447.50 [ 24.33% | 22487.44%
Regulatory Assets (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 0.6301]% 315.05 500 $ 0.6301]% 315.05] $ - 0.00% 0.00%
Sub-Total $ 2,304.68 $ 2,788.70 | $ 484.02 | 21.00% 22.26%
Other Charges (kWh) 104,300 $ 0.0062 | $ 646.66 104300 $ 0.0062 | $ 646.66 | $ - 0.00% 5.16%
Other Charges (kW) 522 $ 4.0454 | $ 2,109.68 522 $ 4.0454 | $ 2,109.68| $ - 0.00% 16.84%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.35%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 | $ 6,937.85| $ - 0.00% 55.39%
Total Bill before Taxes $  12,042.37 $ 12,526.39 | $ 484.02 | 4.02% 100%
GST 2007 - 6% $ 722.54 $ 75158 | % 29.04 4.02%
Total Bill after Taxes $  12,764.91 $ 13,277.97 | $ 513.06 | 4.02%
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General Service 50 to 4,999 kW

. 400,000 kWh
Consumption 1000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0y
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 [ 24.25% | 1835.18%
Distribution (kWh) 400,000 $ - $ - 400,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 1,000 $ 36781|% 3,678.10 1,000 $ 45731 |% 457310 $ 895.00 | 24.33% | 44974.87%
Regulatory Assets (kWh) 400,000 $ - $ - 400,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 1,000 $ 0.6301]% 630.10 1,000 $ 06301]% 630.10 | $ - 0.00% 0.00%
Sub-Total $ 4,458.78 $ 5,390.30 | $ 931.52 | 20.89% 13.43%
Other Charges (kWh) 417,200 $ 0.0062|% 2,586.64 417200 $ 0.0062|% 2,586.64 | $ - 0.00% 6.44%
Other Charges (kW) 1,043 $ 404541 % 4,219.35 1,043 $ 404541 % 421935 $ - 0.00% 10.51%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 0.11%
Cost of Power Commodity (kWh) 416,450 $ 0.0670 | $ 27,902.15 416,450 $ 0.0670 | $ 27,902.15| $ - 0.00% 69.51%
Total Bill before Taxes $ 39,210.42 $ 40,141.94 | $ 931.52 2.38% 100%
GST 2007 - 6% $ 2,352.63 $ 2,40852 | $ 55.89 2.38%
Total Bill after Taxes $ 41,563.05 $ 4255046 | $ 987.41 2.38%
General Service 50 to 4,999 kW
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 | 24.25% | 1835.18%
Distribution (kWh) 1,000,000 |$ - $ - 1,000,000 | $ - $ - $ - 0.00% 0.00%
Distribution (kW) 3,000 $ 36781|% 11,034.30 3,000 $ 45731 |$ 13,719.30 | $ 2,685.00 | 24.33% |134924.62%
Regulatory Assets (kWh) 1,000,000 | $ - $ - 1,000,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 3,000 $ 0.6301]% 1,890.30 3,000 $ 0.6301]% 1,890.30 | $ - 0.00% 0.00%
Sub-Total $ 13,075.18 $ 15,796.70 | $ 2,721.52 | 20.81% 15.07%
Other Charges (kWh) 1,043,000 |$ 0.0062 | $ 6,466.60 1043000 $ 0.0062 | $ 6,466.60 | $ - 0.00% 6.17%
Other Charges (kW) 3,129 $ 4.0454 | $ 12,658.06 3,129 $ 4.0454 | $ 12,658.06 | $ - 0.00% 12.08%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 0.04%
Cost of Power Commodity (kWh) 1,042,250 |$ 0.0670 | $ 69,830.75| 1,042,250 ($ 0.0670 | $ 69,830.75| $ - 0.00% 66.64%
Total Bill before Taxes $ 102,074.09 $ 104,795.61 | $ 2,721.52 | 2.67% 100%
GST 2007 - 6% $ 6,124.45 $ 6,287.74 | $ 163.29 2.67%
Total Bill after Taxes $ 108,198.53 $ 111,083.34 | $ 2,884.81| 2.67%
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General Service 50 to 4,999 kW

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kwW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 150.58 $ 187101 $ 36.52 [ 24.25% | 1835.18%
Distribution (kWh) 1,500,000 [$ - $ - 1,500,000 |$ - $ - $ - 0.00% 0.00%
Distribution (kW) 4,000 $ 36781 ($ 14,712.40 4,000 $ 45731 ($ 18,292.40 | $ 3,580.00 | 24.33% |179899.50%
Regulatory Assets (kWh) 1,500,000 [$ - $ - 1,500,000 |$ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 4,000 $ 0.6301$ 2,520.40 4,000 $ 0.6301($ 2,520.40 | $ - 0.00% 0.00%
Sub-Total $ 17,383.38 $ 20,999.90 | $ 3,616.52 | 20.80% 13.78%
Other Charges (kWh) 1564500 [$ 0.0062 |$ 9,699.90 1564500 $ 0.0062 [$ 9,699.90 | $ - 0.00% 6.37%
Other Charges (kW) 4,172 $ 40454 | % 16,877.41 4,172 $ 404541 % 16,877.41 1 $ - 0.00% 11.07%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.03%
Cost of Power Commodity (kWh) 1,563,750 |$ 0.0670 ($ 104,771.25 1,563,750 ($ 0.0670 | $ 104,771.25| $ - 0.00% 68.75%
Total Bill before Taxes $ 148,775.44 $ 152,391.96 | $ 3,616.52 2.43% 100%
GST 2007 - 6% $ 8,926.53 $ 9,14352 | $ 216.99 2.43%
Total Bill after Taxes $ 157,701.97 $ 161,535.48 | $ 3,833.51 2.43%
Unmetered Scattered Load
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of _Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385]| $ 2.66 [ 23.77% 133.67%
Distribution (kWh) 15,000 $ 0.0187|$ 280.50 15,000 $ 0.0233|%$ 34950 | $ 69.0000 | 24.60% 3467.34%
Distribution (kW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 15,000 $ 0.0020 | $ 30.00 15,000 $ 0.0020 | $ 30.00]$ - 0.00% 0.00%
Regulatory Assets (KW) 60 $ - $ - 60 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 321.69 $ 393.35| $ 71.66 | 22.28% 24.57%
Other Charges (kWh) 15,645 $ 0.0106 | $ 165.84 15645 $ 0.0106 | $ 165.841 $ - 0.00% 10.36%
Other Charges (kW) 63 $ - $ - 63 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 2.72%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 (| $ 997.97 14,895 $ 0.0670 | $ 99797 | $ - 0.00% 62.35%
Total Bill before Taxes $ 1,528.99 $ 1,600.65 | $ 71.66 | 4.69% 100%
GST 2007 - 6% $ 91.74 $ 96.04 | $ 4.30] 4.69%
Total Bill after Taxes $ 1,620.73 $ 1,696.69 | $ 75.96 | 4.69%
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Unmetered Scattered Load

. 40,000 kWh
Consumption 100 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] % 2.66 | 23.77% 133.67%
Distribution (kWh) 40,000 $ 00187 ($ 748.00 40,000 $ 0.0233[$ 932.00] $ 184.0000 | 24.60% | 9246.23%
Distribution (kW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 40,000 $ 0.0020 [ $ 80.00 40,000 $ 0.0020 [ $ 80.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 100 $ - $ - 100 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 839.19 $ 1,025.85 | $ 186.66 | 22.24% 24.10%
Other Charges (kWh) 41,720 $ 0.0106 [ $ 442.23 41720 $ 0.0106 [ $ 442231 $ - 0.00% 10.39%
Other Charges (kW) 104 $ - $ - 104 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580|$ 4350 $ - 0.00% 1.02%
Cost of Power Commodity (kWh) 40,970 $ 0.0670 | $ 2,744.99 40,970 $ 0.0670 | $ 274499 | $ - 0.00% 64.49%
Total Bill before Taxes $ 4,069.91 $ 4,256.57 | $ 186.66 | 4.59% 100%
GST 2007 - 6% $ 244.19 $ 25539 | $ 11.20 4.59%
Total Bill after Taxes $ 4,314.11 $ 451197 | $ 197.86 | 4.59%
Unmetered Scattered Load
. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of _Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385]| $ 2.66 [ 23.77% 133.67%
Distribution (kWh) 100,000 $ 0.0187|$ 1,870.00 100,000 $ 0.0233|%$ 2,330.00 | $ 460.0000 | 24.60% | 23115.58%
Distribution (kW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 100,000 $ 0.0020 | $ 200.00 100,000 $ 0.0020 | $ 200.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ - $ - 500 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 2,081.19 $ 2,54385]| % 462.66 | 22.23% 23.93%
Other Charges (kWh) 104,300 $ 0.0106 | $ 1,105.58 104300 $ 0.0106 | $ 1,105.58 | $ - 0.00% 10.40%
Other Charges (kW) 522 $ - $ - 522 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 $ 0.0580 | $ 4350 $ - 0.00% 0.41%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 $ 6,937.85 103,550 $ 0.0670 (| $ 6,937.85| $ - 0.00% 65.26%
Total Bill before Taxes $  10,168.12 $ 10,630.78 | $ 462.66 | 4.55% 100%
GST 2007 - 6% $ 610.09 $ 637.85| $ 27.76 | 4.55%
Total Bill after Taxes $  10,778.21 $ 11,268.63 | $ 490.42 | 4.55%
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Unmetered Scattered Load

. 10,000 kWh
Consumption 1000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0y
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] % 2.66 | 23.77% 133.67%
Distribution (kWh) 10,000 $ 00187 |% 187.00 10,000 $ 0.0233]|% 233.00 | $ 46.0000 | 24.60% 2311.56%
Distribution (kW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 10,000 $ 0.0020 | $ 20.00 10,000 $ 0.0020 [ $ 20.00] $ - 0.00% 0.00%
Regulatory Assets (kW) 1,000 $ - $ - 1,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 218.19 $ 266.85 | $ 48.66 | 22.30% 24.95%
Other Charges (kWh) 10,430 $ 0.0106|% 110.56 10430 $ 0.0106 [ $ 11056 | $ - 0.00% 10.34%
Other Charges (kW) 1,043 $ - $ - 1,043 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 4.07%
Cost of Power Commodity (kWh) 9,680 $ 0.0670 | $ 648.56 9,680 $ 0.0670 | $ 648.56 | $ - 0.00% 60.64%
Total Bill before Taxes $ 1,020.81 $ 1,069.47 1 $ 48.66 | 4.77% 100%
GST 2007 - 6% $ 61.25 $ 64.17 | $ 2.92 4.77%
Total Bill after Taxes $ 1,082.06 $ 1,13364 | $ 5158 | 4.77%
Unmetered Scattered Load
. 1,000,000 kWh
Consumption 3000 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of _Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385]| $ 2.66 [ 23.77% 133.67%
Distribution (kWh) 1,000,000 |$ 0.0187|$ 18,700.00 1,000,000 [$ 0.0233|$ 23,300.00 | $ 4,600.0000 [ 24.60% |231155.78%
Distribution (kW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,000,000 |$ 0.0020 | $ 2,000.00 1,000,000 [$ 0.0020 | $ 2,000.00 | $ - 0.00% 0.00%
Regulatory Assets (KW) 3,000 $ - $ - 3,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 20,711.19 $ 25,313.85| $ 4,602.66 | 22.22% 23.83%
Other Charges (kWh) 1,043,000 |$ 0.0106 | $ 11,055.80 1043000 $ 0.0106 | $ 11,055.80 | $ - 0.00% 10.41%
Other Charges (kW) 3,129 $ - $ - 3,129 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.04%
Cost of Power Commodity (kWh) 1,042,250 |$ 0.0670 | $ 69,830.75| 1,042,250 ($ 0.0670 | $ 69,830.75 | $ - 0.00% 65.73%
Total Bill before Taxes $ 101,641.24 $ 106,243.90 | $ 4,602.66 | 4.53% 100%
GST 2007 - 6% $ 6,098.47 $ 6,374.63 | $ 276.16 | 4.53%
Total Bill after Taxes $ 107,739.71 $ 112,61853 | $ 4,878.82 | 4.53%
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Unmetered Scattered Load

Consumption

1,500,000 kWh

Loss Factor 1.043

4000 kwW
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 11.19 $ 1385] % 2.66 | 23.77% 133.67%
Distribution (kWh) 1,500,000 [$ 0.0187|$ 28,050.00] 1,500,000 |$ 0.0233|$ 34,950.00 | $ 6,900.0000 | 24.60% |]346733.67%
Distribution (kW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kWh) 1,500,000 [$ 0.0020 | $ 3,000.00 ) 1,500,000 |$ 0.0020 |$ 3,000.00 | $ - 0.00% 0.00%
Regulatory Assets (kW) 4,000 $ - $ - 4,000 $ - $ - $ - 0.00% 0.00%
Sub-Total $ 31,061.19 $ 37,963.85| $ 6,902.66 | 22.22% 23.82%
Other Charges (kWh) 1564500 [$ 0.0106 | $ 16,583.70 1564500 $ 0.0106 [ $ 16,583.70 | $ - 0.00% 10.41%
Other Charges (kW) 4,172 $ - $ - 4,172 $ - $ - $ - 0.00% 0.00%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.03%
Cost of Power Commodity (kWh) 1,563,750 |$ 0.0670 ($ 104,771.25 1,563,750 |$ 0.0670 | $ 104,771.25| $ - 0.00% 65.74%
Total Bill before Taxes $ 152,459.64 $ 159,362.30 | $ 6,902.66 4.53% 100%
GST 2007 - 6% $ 9,147.58 $ 9,561.74 | $ 414.16 4.53%
Total Bill after Taxes $ 161,607.22 $ 168,924.04 | $ 7,316.82 4.53%
Sentinel Lighting
. 15,000 kWh
Consumption 60 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of _Total
$ $ $ $ Bill
Monthly Service Charge $ 607.45 $ 754.65] $ 147.20 | 24.23% | 7396.98%
Distribution (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 60 $ 85992 |% 515.95 60 $ 10.6917 | $ 64150 | $ 125.55 | 24.33% 6309.05%
Regulatory Assets (kWh) 15,000 $ - $ - 15,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 60 $ 0.6160 | $ 36.96 60 $ 0.6160 | $ 36.96 | $ - 0.00% 0.00%
Sub-Total $ 1,160.36 $ 1433111 9% 272,75 | 23.51% 53.95%
Other Charges (kWh) 15,645 $ 0.0062 | $ 97.00 15645 $ 0.0062 | $ 97.00]1 $ - 0.00% 3.65%
Other Charges (kW) 63 $ 13583 |% 85.00 63 $ 13583 |% 85.00] % - 0.00% 3.20%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 1.64%
Cost of Power Commodity (kWh) 14,895 $ 0.0670 $ 997.97 14,895 $ 0.0670 $ 99797 | $ - 0.00% 37.57%
Total Bill before Taxes $ 2,383.83 $ 2,656.58 | $ 272.75| 11.44% 100%
GST 2007 - 6% $ 143.03 $ 159039 | $ 16.37 | 11.44%
Total Bill after Taxes $ 2,526.86 $ 2,815.97 | $ 289.12 | 11.44%
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Street Lighting

. 100,000 kWh
Consumption 500 KW Loss Factor 1.043
2007 BILL 2007 BILL with added PILs IMPACT
0,
Volume RATE CHARGE Volume RATE CHARGE $ % % of Total
$ $ $ $ Bill
Monthly Service Charge $ 3,854.25 $ 4,756.25 | $ 902.00 | 23.40% | 45326.63%
Distribution (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Distribution (kW) 500 $ 26014 ($ 1,300.70 500 $ 323448 1617201 $ 316.50 | 24.33% | 15904.52%
Regulatory Assets (kWh) 100,000 $ - $ - 100,000 $ - $ - $ - 0.00% 0.00%
Regulatory Assets (kW) 500 $ 05199 [ $ 259.95 500 $ 05199 [ $ 259.95] $ - 0.00% 0.00%
Sub-Total $ 5,414.90 $ 6,633.40 | $ 1,218.50 | 22.50% 44.32%
Other Charges (kWh) 104,300 $ 0.0062 [$ 646.66 104300 $ 0.0062 [$ 646.66 | $ - 0.00% 4.32%
Other Charges (kW) 522 $ 13514 ($ 704.76 522 $ 13514 ($ 704.76 | $ - 0.00% 4.71%
Cost of Power Commodity (kWh) 750 0.0580 | $ 43.50 750 0.0580 | $ 4350 $ - 0.00% 0.29%
Cost of Power Commodity (kWh) 103,550 $ 0.0670 | $ 6,937.85 103,550 $ 0.0670 | $ 6,937.85| $ - 0.00% 46.36%
Total Bill before Taxes $ 13,747.67 $ 14,966.17 | $ 1,218.50 8.86% 100%
GST (2006 - 7%, 2007 - 6%) $ 824.86 $ 897.97 | $ 73.11] 8.86%
Total Bill after Taxes $ 14,572.53 $ 15,864.14 | $ 1,291.61 8.86%
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For Consumers - Understanding Your Bill, Rates and Prices - Bill Comparison Page 1 of 10

f& Ontario Energy Board

Bill Comparison

In an ongoing effort to provide information to consumers, the Ontario Energy Board (the “Board”) is
posting distributor-specific estimated residential electricity bills on its Web site. The estimated bill is based
on a residential customer using 1,000 kWh of electricity per month. This information will allow you to see
an estimated residential electricity bill for each distributor’s service area as well as the provincial average.

Distribution rates, reflected under the "Delivery" line, vary from utility to utility reflecting the differences in
utility-specific costs that are recovered in their rates. These costs relate to elements of their individual
circumstances, such as the age of their assets, the number of customers they supply, customer density
and the geographic size of their service area.

Estimated Electricity Monthly Bills

The following estimated bills are provided for information purposes only. They are not intended to
represent actual bills but rather to provide an estimate for comparison between utility service areas. For
more information on your electricity bill, please contact your local distributor.

While the Board has made a concerted effort to reflect the current rate levels, it does not guarantee either
the accuracy or the completeness of this data and assumes no responsibility for any errors or omissions.

It is the Board'’s intention to update these estimated bills every six months.
The estimated monthly bills are calculated using the following data and assumptions:

o the current Board-approved rates for residential year-round consumers (note that the tables do not
include the residential rates for seasonal consumers for Hydro One Networks, Great Lakes Power
and Veridian Connections — Gravenhurst);

o based on a monthly consumption of 1,000 kWh; and

o based on a residential consumer who is on the Regulated Price Plan.

Explanation of Terms

Adjustment Factor: When electricity is delivered over a power line, it is normal for a small amount of
power to be consumed or lost as heat. Equipment, such as wires and transformers, consumes power
before it gets to your home or business. In addition, because of the use of estimated consumptions,
metering and billing errors, theft of power, etc. there is “unaccounted for energy” that must be included in
the calculations. The adjustment factor accounts for both of these components.

Electricity: This is the cost of the electricity supplied to you during the billing period. The electricity
consumed is multiplied by the adjustment factor mentioned above to give the total consumption.

Delivery: These are the costs of delivering electricity from generating stations across the Province to your
utility then to your home or business. This includes the costs to build and maintain the transmission and
distribution lines, towers and poles and to operate provincial and local electricity systems.

Components of the Delivery line of your bill include:

o Distribution : To recover of the local distributor's costs to design, build and maintain overhead
and underground distribution lines, poles, stations and local transformers, and operate local
systems. The costs also include the distributor's administrative expenses, such as meter reading,
billing, customer service and maintenance of accounts. A portion of these costs are fixed and do
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not change from month to month. The rest are variable and increase or decrease depending on
the amount of electricity that you use. Fixed and variable distribution rates are approved by the
OEB to recover these costs.

o  Transmission : This component covers the costs charged by Hydro One Networks to your
distributor to build and maintain the transmission lines and to deliver the electricity from the
generating stations to your distributor. The rates set to recover the costs of this activity from the
consumers are approved by the OEB.

NOTE: The Board sets all distribution and transmission rates following a public review process.

Regulatory: The Regulatory Section reflects the costs of the Independent Electricity System Operator,
which is responsible for administering the wholesale electricity system and maintaining the reliability of the
provincial grid. This section also includes the recovery of costs associated with the Rural or Remote
Electricity Rate Protection activity and the administration of the Regulated Price Plan. The rates set to
recover the costs of these activities from the consumers are approved by the OEB.

Debt Retirement Charge (DRC): The debt retirement charge pays down the debt of the former Ontario
Hydro. It is set at $0.007/kWh by the Ministry of Finance.

You may note on the Table that the DRC charge for a few distributors is lower than $7.00 (1,000 kWh x
$0.007). This is because, prior to the provincial restructuring of the electricity sector, some distributors did
not rely completely on Ontario Hydro for their supply of electricity. They either generated electricity using
their own facilities or purchased electricity from some other supplier. As a result, the Ministry of Finance
set DRC rates for these distributors that reflected their circumstances.

Electricity Distributors
(note: Table for Hydro One Networks follows, or click here to jump down)
o Rates effective as of Nov 1, 2007

o  RPP price: 5.0 cents/kWh (up to 1,000 kWh/month) and 5.9 cents/kWh (for consumption above
1,000 kWh/month)

Location Adjustment Electricity | Delivery |Regulatory |DRC |GST |Total
Factor for Line Charges Estimated
Loss Monthly Bill

Atikokan Hydro Inc.** | 1.0817 $54.82 $45.66 | $6.96 $7.00 | $6.87 | $121.30

Barrie Hydro

Distribution Inc. 1.0510 $53.01 $43.07 $6.77 $7.00 | $6.59 | $116.43

g'(‘)’r‘;""ater Power Dist. | 4 5446 $52.63 | $43.58 | $6.73 $7.00 | $6.60 | $116.53

prant County Power | 1 0495 $52.92 | $48.67 |$6.76 $7.00 | $6.92 | $122.27

Brantford Power Inc. | 1.0370 $52.18 $42.95 | $6.68 $7.00 | $6.53 | $115.34

Burlington Hydro Inc | 1.0429 $52.53 $40.64 | $6.72 $7.00 | $6.41 | $113.20

Cambridge & North

Dumfries Hydro Inc. 1.0419 $52.47 $34.43 $6.71 $7.00 | $6.04 | $106.65

CNPI - Eastern

Ontario Power 1.0715 $54.22 $37.06 $6.89 $5.10 | $6.20 | $109.47

Canadian Niagara

Power Inc. - Fort 1.0479 $52.83 $44.93 | $6.75 $0.00 | $6.27 | $110.78
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Erie**

Centre Wellington

Hydro Ltd. 1.0472 $52.78 $41.42 $6.74 $7.00 | $6.48 | $114.42
Centre Wellington

Hydro Ltd. — Elora 1.0472 $52.78 $41.42 $6.74 $6.90 | $6.47 | $114.32
Chapleau Public

Utilities Corp. 1.0497 $52.93 $41.01 $6.76 $7.00 | $6.46 | $114.16
Chatham-Kent Hydro

Inc. — Blenheim 1.0470 $52.77 $33.55 $6.74 $7.00 | $6.00 | $106.07
Chatham-Kent Hydro

Inc. — Bothwell 1.0470 $52.77 $40.96 | $6.74 $7.00 | $6.45 | $113.92
Chatham-Kent Hydro

Inc. — Chatham 1.0470 $52.77 $40.62 | $6.74 $7.00 | $6.43 | $113.56
Chatham-Kent Hydro

Inc. — Dresden 1.0470 $52.77 $40.35 |[$6.74 $7.00 | $6.41 | $113.28
Chatham-Kent Hydro

Inc. — Erieau 1.0470 $52.77 $39.10 $6.74 $7.00 | $6.34 | $111.95
Chatham-Kent Hydro | 4 470 $52.77 | $40.61 |$6.74 $7.00 | $6.43 | $113.55
Inc. — Merlin

Chatham-Kent Hydro

Inc. - Ridgetown 1.0470 $52.77 $41.47 $6.74 $7.00 | $6.48 | $114.46
Chatham-Kent Hydro

Inc. - Thamesville 1.0470 $52.77 $37.23 $6.74 $7.00 | $6.22 | $109.97
Chatham-Kent Hydro

Inc. — Tilbury 1.0470 $52.77 $39.38 $6.74 $7.00 | $6.35 | $112.25
Chatham-Kent Hydro

Inc. - Wallaceburg 1.0470 $52.77 $42.14 $6.74 $7.00 | $6.52 | $115.17
Chatham-Kent Hydro

Inc. — Wheatly 1.0470 $52.77 $38.76 $6.74 $7.00 | $6.32 | $111.59
Clinton Power Corp. 1.0255 $51.50 $40.99 | $6.61 $7.00 | $6.37 | $112.47
COLLUS Power Corp. | 1.0838 $54.94 $37.76 $6.97 $7.00 | $6.40 | $113.07
Cooperative Hydro | 4 (g5g $53.71 | $38.15 |$6.84 $7.00 | $6.34 | $112.04
Embrun Inc. ’ : : - . . .
Dutton Hydro Inc. 1.0662 $53.91 $25.60 | $6.86 $7.00 | $5.60 | $98.97
E.L.K. Energy Inc. 1.0791 $54.67 $31.58 $6.94 $7.00 | $6.01 | $106.20
Enersource Hydro

Missisauga Inc. 1.0433 $52.55 $37.71 $6.72 $7.00 | $6.24 | $110.22
Fn?:wm Powerlines 1.0390 $52.30 $42.04 |$6.69 $7.00 | $6.48 | $114.51
Erie Thames 1.0433 $52.52 | $44.17 |$6.71 $7.00 | $6.62 | $117.03
Powerlines Corp.** ) : : . . . .
Espanola Regional

Hydro Dist. Corp. 1.0724 $54.27 $36.76 | $6.90 $7.00 | $6.30 | $111.22
Ezfsx PowerLines | 1 o544 $53.21 | $38.66 |$6.79 $7.00 | $6.34 | $112.00
Festival Hydro Inc. 1.0281 $51.66 $42.03 | $6.62 $7.00 | $6.44 | $113.75
Festival Hydro Inc. -

Hensall Residential | -0281 $51.66 | $31.04 |$6.62 $7.00 | $5.78 | $102.10
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E‘;?pﬁances Power | 4 406 $52.40 | $26.38 | $6.70 $4.70 | $5.41 | $95.59
Ii::a”d Valley Energy | 4 o515 $53.61 | $44.71 |$6.83 $7.00 | $6.73 | $118.88
ft:jeat Lakes Power | ;1 (799 $54.71 | $61.22 |$6.94 $2.00 | $7.49 | $132.37
Greater Sudbury

Hydho Ine. 1.0559 $53.30 | $35.78 | $6.80 $7.00 | $6.17 | $109.05
Grimsby Power Inc. 1.0502 $52.96 $37.57 | $6.76 $7.00 | $6.26 | $110.55
Guelph Hydro Electric

Systom Lt 1.0319 $51.88 | $43.08 | $6.65 $7.00 | $6.52 | $115.13
Guelph Hydro Electric

Systems — Rockwood | 1.0847 $55.00 $42.73 | $6.98 $7.00 | $6.70 | $118.40
Division

Haldimand County

oo In. Urbay | 10565 $53.33 | $53.80 | $6.80 $7.00 | $7.26 | $128.19
Haldimand County

Moo e - Subuopan | 10565 $53.33 | $51.99 | $6.80 $7.00 | $7.15 | $126.27
:1"(":"0" Hills Hydro 1.0368 $52.17 | $38.14 | $6.68 $7.00 | $6.24 | $110.23
gﬁaﬁgpo""er Dist. | 1 0509 $53.00 | $27.59 |$6.77 $7.00 | $5.66 | $100.02
Horizon Utilities Corp. | 1.0428 $52.53 $39.26 | $6.72 $7.00 | $6.33 | $111.83
Hydro 2000 Inc. 1.0610 $53.60 | $37.95 |$6.83 $7.00 | $6.32 | $111.70
m{dro Hawkesbury | 4 gg35 $53.75 | $26.62 | $6.84 $7.00 | $5.65 | $99.87
E'ﬁ’:d’o One Brampton | ;1 (arg $52.10 | $40.43 | $6.67 $7.00 | $6.37 | $112.57
Hydro Ottawa Ltd. 1.0344 $52.03 | $38.67 | $6.66 $6.90 | $6.26 | $110.52
Innisfil Hydro Dist.

Syt i 1.0539 $53.18 | $49.52 | $6.78 $7.00 | $6.99 | $123.47
Kenora Hydro Electric | ; 5,4 $52.54 | $28.64 |$6.72 $7.00 | $5.69 | $100.59
Corp. Ltd.

g'i';f'sﬁ’(;‘ Electricity | 4 375 $52.21 | $36.82 | $6.68 $7.00 | $6.16 | $108.88
Kitchener-Wilmot

Hydr Inc. 1.0329 $51.94 | $29.10 |$6.65 $7.00 | $5.68 | $100.38
Lakefront Utilities Inc. | 1.0471 $52.78 $36.04 $6.74 $7.00 | $6.15 | $108.71
'[?dkfla"d Power Dist. | 1 g408 $52.53 | $48.58 |$6.72 $7.00 | $6.89 | $121.71
Lakeland Power Dist.

Lo Bracobrdgen | 1:0428 $52.53 | $48.58 | $6.72 $4.60 | $6.75 | $119.16
London Hydro Inc. 1.0421 $52.48 | $39.62 |$6.71 $7.00 | $6.35 | $112.16
Middlesex Power

Distributon 1.0608 $5350 | $44.69 | $6.83 $7.00 | $6.73 | $118.83
'\C"c'ﬂ:j‘”d Power Utility | 1 559 $53.84 | $50.06 | $6.85 $7.00 | $7.07 | $124.82
Milton Hydro Dist. Inc. | 1.0351 $52.07 | $39.88 | $6.67 $7.00 | $6.34 | $111.96
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Newbury Power Inc.** | 1.0580 $5342 | $34.81 |$6.81 $7.00 | $6.12 | $108.16
Newmarket Hydro 1 4 o365 $52.15 | $39.73 | $6.68 $7.00 | $6.33 | $111.89
Il\rlliggara Falls Hydro |4 o575 $53.37 | $43.22 | $6.80 $7.00 | $6.62 | $117.02
Hiﬁjgr%rf:g”'the"-ake 1.0501 $52.96 | $40.14 | $6.76 $7.00 | $6.41 | $113.26
Norfolk Power Dist. | 1.0560 $53.30 | $50.54 | $6.80 $7.00 | $7.08 | $124.70
North Bay Hydro Dist. | 4 g7 $52.28 | $36.10 | $6.69 $7.00 | $6.12 | $108.20
C‘V‘i’r’g;elrr?c'o"ta”o 1.0429 $52.53 | $42.31 |$6.72 $7.00 | $6.51 | $115.07
gg'f:‘t’r':ﬁt%‘?:t) e | 10525 $53.10 | $43.24 |$6.78 $7.00 | $6.61 | $116.72
orangeville Hydro| 1 0406 $52.40 | $37.52 | $6.70 $7.00 | $6.22 | $109.83
8{,'1',!;’" Power Dist. 1.0370 $52.18 | $35.47 | $6.68 $4.90 | $5.95 | $105.19
Oshawa PUC 1.0466 $52.75 | $30.51 | $6.74 $7.00 | $5.82 | $102.82
ggs)"f’a River Power | 4 569 $53.36 | $34.83 | $6.80 $7.00 | $6.12 | $108.11
833)%’_""'6"?;‘]’;’“20""” 1.0569 $53.36 | $34.83 | $6.80 $4.20 | $5.95 | $105.14
833;@?2:1?{)3\2@ 1.0569 $53.36 | $34.83 | $6.80 $4.90 | $5.99 | $105.88
E‘g’rg’_ Sound Power | 4 y5gg $53.46 | $42.73 | $6.81 $6.50 | $6.57 | $116.07
peaninsulawest | 1.0601 $53.55 | $48.84 |$6.82 $7.00 | $6.97 | $123.18
peaninsua West 1 1.0601 $53.55 | $44.25 |$6.82 $7.00 | $6.70 | $118.32
Peterborough Dist.

Inc. — Asphodel- 1.0500 $52.95 $40.27 | $6.76 $7.00 | $6.42 | $113.40
Norwood**

peterborough DIt 1 1.0500 $52.95 | $34.83 |$6.76 $7.00 | $6.09 | $107.63
Eit_e_’b,?;?;‘r%i‘,,%‘j;‘h** 1.0350 $52.07 | $36.49 | $6.67 $6.70 | $6.12 | $108.04
ﬁ]%ft(%‘,’\:g?)rﬂe Hydro | 4 430 $51.90 | $4520 |$6.65 $7.00 | $6.65 | $117.40
powersweam Inc- = | 1.0639 $52.17 | $40.03 | $6.68 $7.00 | $6.35 | $112.24
powerstream Inc. — 11,0303 $52.17 | $34.23 | $6.68 $7.00 | $6.00 | $106.09
powerstream ¢~ 11,0303 $52.17 | $33.93 | $6.68 $7.00 | $5.99 | $105.77
Sg‘lﬁr‘igﬁam Inc. =11 0303 $52.17 | $33.23 | $6.68 $7.00 | $5.94 | $105.03
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PUC Distribution Inc. | 1.0430 $52.54 $25.95 |$6.72 $2.00 | $5.23 | $92.43
Renfrew Hydro Inc. 1.0898 $55.30 $34.33 | $7.01 $6.10 | $6.16 | $108.90
g:gf"’l‘r‘j CSt' Lawrence | 4 4775 $5455 | $36.98 |$6.93 $7.00 | $6.33 | $111.79
ﬁfé Thomas Energy | ; 5339 $52.00 | $38.27 | $6.66 $7.00 | $6.24 | $110.17
Isr;'f:’”x Lookout Hydro | 4 547 $53.23 | $50.89 | $6.79 $7.00 | $7.07 | $124.98
B"I"; Hggro Electic | 4 vge6 $55.11 | $45.45 | $6.99 $7.00 | $6.87 | $121.41
Terrace Bay Superior

Wires Inc o2 1.0426 $52.51 $50.43 | $6.71 $7.00 | $7.00 | $123.65
Thunder Bay Hydro

Eloe Dist. e i 1.0457 $52.70 $32.30 | $6.73 $7.00 | $5.92 | $104.66
Tillsonburg Hydro Inc. | 1.0422 $52.49 $42.47 | $6.71 $7.00 | $6.52 | $115.19
Toronto Hydro- 1.0376 $52.22 | $41.96 |$6.68 $7.00 | $6.47 | $114.34
Electric System Ltd. ' ' ' ' ' ' '
}r’]i”d'a" Connections | 4 y549 $53.24 $36.88 | $6.79 $7.00 | $6.23 | $110.15
Veridian Connections | 4 hag, $55.22 $42.89 | $7.00 $7.00 | $6.73 | $118.83
- Gravenhurst —Urban ’ ’ ’ ’ ) ’ )
Veridian Connections

- Gravenhurst - 1.0884 $55.22 $46.80 $7.00 $7.00 | $6.96 | $122.97
Suburban

Ves”d'a" Connections | 4 (59, $54.08 $36.80 | $6.88 $7.00 | $6.29 | $111.05
— Scugog

Wasaga Dist. Inc. 1.0739 $54.38 $40.28 | $6.91 $7.00 | $6.51 | $115.06
}’r\l’gte”oo North Hydro | 4 4505 $52.98 | $35.83 | $6.76 $7.00 | $6.15 | $108.73
Welland Hydro-

Electric System Corp. | 10599 $53.53 $39.26 | $6.82 $7.00 | $6.40 | $113.01
Wellington North

Bovor n. 1.0726 $54.28 $36.82 | $6.90 $7.00 | $6.30 | $111.30
West Coast Huron

Energy Inc. 1.0726 $54.28 $37.98 | $6.90 $7.00 | $6.37 | $112.53
West Nipissing

Energy Services Lid, | 10764 $54.51 $34.84 |$6.92 $7.00 | $6.20 | $109.46
YXSSt Perth Power 1.0502 $52.96 | $40.04 | $6.76 $7.00 | $6.41 | $113.17
Westario Power Inc. 1.0637 $53.76 $42.73 $6.84 $7.00 | $6.62 | $116.95
\(’:Vg‘r"toby Hydro Electric | 4 501 $53.55 | $45.81 | $6.82 $7.00 | $6.79 | $119.97
Woodstock Hydro

Sonvices Inc. 1.0440 $52.60 $42.37 | $6.72 $7.00 | $6.52 | $115.21
Average * $112.68

* The average was calculated as the arithmetic mean of all the bills in the table

** Utilities highlighted in light grey and marked with a double asterisk have had changes to their distribution rates since April
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12, 2007 as a result of various Board Decisions. These Decisions are available at:

o0 Lakeland Power Distribution Ltd.:
O  Decision - July 31, 2007
o  Thunder Bay:
0) Decision on Mation - June 21, 2007
o) Decision and Order - April 20, 2007
o Canadian Niagara Power Inc. (For Erie):
¢) Decision - July 31, 2007
o Canadian Niagara Power Inc. ( Port Colborne):
) Decision - July 31, 2007
o  Peterborough Distribution Incorporated:
o  Decision - July 31, 2007
O  Erie Thames Powerline Corporation:
O  Decision and Order - July 12, 2007
O  Terrace Bay Superior Wires:
) Decision and Order, July 18, 2007
) Decision and Order, Oct 10, 2007
o  Powerstream Inc.:
) Decision and Order - July 26, 2007
) Decision and Order - April 20, 2007
o  Atikokan Hydro Inc.:
o) Decision and Order - April 20, 2007

Hydro One Networks (legacy & acquired customers)

(note: Table for non-Hydro One Networks above, or click here to jump up)

o Rates effective as of November 1, 2007

Page 7 of 10

o  RPP price: 5.0 cents/kWh (up to 1,000 kwWh/month) and 5.9 cents/kWh (for consumption above

1,000 kWh/month)

Location Adjustment Electricity | Delivery |Regulatory |DRC |GST [Total
Factor for Line Charges Estimated
Loss Monthly Bill
Core - Urban
Density Zone 1.0920 $55.43 $45.38 | $7.02 $7.00 | $6.89 | $121.72
Core - High Density | 1 9920 $55.43 | $55.30 | $7.02 $7.00 | $7.49 | $132.24
Core - Normal
Density Zone 1.0920 $55.43 $61.38 | $7.02 $7.00 | $7.85 | $138.68
Ailsa Craig 1.0545 $53.22 $34.07 | $6.79 $7.00 | $6.06 | $107.13
Arkona 1.0545 $53.22 $29.30 $6.79 $7.00 | $5.78 | $102.08
Arnprior 1.0545 $53.22 $43.70 | $6.79 $7.00 | $6.64 | $117.34
Arran-Elderslie 1.0545 $53.22 $34.28 $6.79 $7.00 | $6.08 | $107.36
Artemesia Twp. 1.0545 $53.22 $42.09 $6.79 $7.00 | $6.55 | $115.63
Bancroft 1.0545 $53.22 $38.34 | $6.79 $6.60 | $6.30 | $111.24
Bath 1.0545 $53.22 $43.34 $6.79 $7.00 | $6.62 | $116.96
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Blandford-Blenheim | 1.0545 $53.22 $40.99 $6.79 $7.00 | $6.48 | $114.47
Blyth 1.0545 $53.22 $35.15 $6.79 $7.00 | $6.13 | $108.29
Bobcaygeon 1.0545 $53.22 $38.73 | $6.79 $7.00 | $6.34 | $112.07
Brighton 1.0545 $53.22 $37.87 $6.79 $7.00 | $6.29 | $111.16
Brockville 1.0545 $53.22 $38.79 $6.79 $7.00 | $6.35 | $112.14
Caledon CH 02 1.0545 $53.22 $39.75 $6.79 $7.00 | $6.40 | $113.15
Caledon OH 01 1.0545 $53.22 $40.78 $6.79 $7.00 | $6.47 | $114.25
Caledon OH 06 1.0545 $53.22 $54.21 $6.79 $7.00 | $7.27 | $128.48
Caledon OH 07 1.0545 $53.22 $66.74 $6.79 $7.00 | $8.02 | $141.76
gg;‘n’]’gjr"ford/ 1.0545 $53.22 $39.06 | $6.79 $7.00 | $6.36 | $112.42
Campbellford/ $53.22

Seymour - 1.0545 $39.06 $6.79 $4.90 | $6.24 | $110.20
Campbellford

Carleton Place 1.0545 $53.22 $48.13 $6.79 $7.00 | $6.91 | $122.04
hcﬂf‘)‘r’lzg}':{a“::bmo'("\" 1.0545 $53.22  1g40097 |$6.79 $7.00 | $7.02 | $123.99
Centre Hastings 1.0545 $53.22 $36.03 | $6.79 $7.00 | $6.18 | $109.21
Chalk River 1.0545 $53.22 $48.79 $6.79 $7.00 | $6.95 | $122.74
Champlain Twp. 1.0545 $53.22 $36.72 $6.79 $7.00 | $6.22 | $109.94
Clarence-Rockland | 1.0545 $53.22 $39.57 | $6.79 $7.00 | $6.39 | $112.96
Cobden 1.0545 $53.22 $52.33 $6.79 $7.00 | $7.16 | $126.49
Deep River 1.0545 $53.22 $56.58 | $6.79 $7.00 | $7.41 | $130.99
Deseronto 1.0545 $53.22 $39.65 | $6.79 $7.00 | $6.40 | $113.05
Dryden 1.0545 $53.22 $47.64 $6.79 $7.00 | $6.88 | $121.52
Dundalk 1.0545 $53.22 $41.23 $6.79 $7.00 | $6.49 | $114.72
Durham 1.0545 $53.22 $45.71 $6.79 $7.00 | $6.76 | $119.47
Eganville 1.0545 $53.22 $44.02 $6.79 $6.00 | $6.60 | $116.62
Erin 1.0545 $53.22 $55.19 $6.79 $7.00 | $7.33 | $129.52
Exeter 1.0545 $53.22 $41.46 $6.79 $7.00 | $6.51 | $114.97
Fenelon Falls 1.0545 $53.22 $29.75 | $6.79 $7.00 | $5.80 | $102.55
Forest 1.0545 $53.22 $41.12 $6.79 $7.00 | $6.49 | $114.61
g:)‘l)ggr"gy 1.0545 $53.22 $35.84 | $6.79 $7.00 | $6.17 | $109.01
Georgina 1.0545 $53.22 $36.28 $6.79 $7.00 | $6.20 | $109.48
Glencoe 1.0545 $53.22 $44.56 $6.79 $7.00 | $6.69 | $118.25
Grand Bend 1.0545 $53.22 $38.54 $6.79 $7.00 | $6.33 | $111.87
Hastings 1.0545 $53.22 $45.60 $6.79 $7.00 | $6.76 | $119.36
Havelock-Belmont- | 1 045 $5322  |s4183 |[36.79 $7.00 | $6.53 | $115.36
Kirkfield 1.0545 $53.22 $33.50 $6.79 $7.00 | $6.03 | $106.53

http://www.oeb.gov.on.ca/html/en/consumers/understanding/bill_comparison.htm 10/24/2007



For Consumers - Understanding Your Bill, Rates and Prices - Bill Comparison Page 9 of 10

#"\’,‘Vrl‘oa’k Highlands | 1 o545 $53.22  |ga187 |$6.79 $7.00 | $6.53 | $115.40
Larder Lake 1.0545 $53.22 | $47.80 | $6.79 $7.00 | $6.89 | $121.69
Latchford 1.0545 $53.22 | $47.77 | $6.79 $7.00 | $6.89 | $121.66
Lindsay 1.0545 $53.22 | $42.17 | $6.79 $7.00 | $6.55 | $115.72
Lucan/Granton 1.0545 $53.22 $42.08 $6.79 $7.00 | $6.54 | $115.62
Malahide Twp. 1.0545 $53.22 | $41.83 |$6.79 $7.00 | $6.53 | $115.36
Mapleton Twp. 1.0545 $53.22 $43.83 | $6.79 $7.00 | $6.65 | $117.48
Markdale 1.0545 $53.22 | $39.66 | $6.79 $7.00 | $6.40 | $113.06
Marmora 1.0545 $53.22 $35.95 $6.79 $7.00 | $6.18 | $109.13
McGarry Twp. 1.0545 $53.22 | $4451 |$6.79 $7.00 | $6.69 | $118.20
Meaford 1.0545 $53.22 | $38.41 |$6.79 $7.00 | $6.32 | $111.73
¥\ﬂ?'esex Centre | 4 5545 $5322 1 e4395 | $6.79 $7.00 | $6.61 | $116.86
Napanee 1.0545 $53.22 $41.36 | $6.79 $7.00 | $6.50 | $114.86
Nipigon Twp. 1.0545 $53.22 | $59.09 |$6.79 $7.00 | $7.57 | $133.65
#‘V‘\’I’Sh Dorchester | 4 h545 $5322 143903 |$6.79 $7.00 | $6.36 | $112.39
North Dundas Twp. | 1.0545 $53.22 $38.53 | $6.79 $7.00 | $6.33 | $111.86
#‘\f’gh Glengarry 14 9545 $53.22 Ig3610 |$6.79 $7.00 | $6.19 | $109.29
?‘@gh Grenville 1.0545 $53.22 4696 | $6.79 $7.00 | $6.84 | $120.80
North Perth 1.0545 $53.22 | $42.29 | $6.79 $7.00 | $6.56 | $115.85
#‘V‘\’I’Sh Stormont 1.0545 $5322 143518 | $6.79 $7.00 | $6.13 | $108.31
Omemee 1.0545 $53.22 | $45.75 | $6.79 $7.00 | $6.76 | $119.51
Perth 1.0545 $53.22 | $44.23 |$6.79 $7.00 | $6.67 | $117.90
Perth East Twp. 1.0545 $53.22 $27.71 | $6.79 $7.00 | $5.68 | $100.39
E”"Ce Edward 1.0545 $5322  1eu071 | 6.79 $7.00 | $6.46 | $114.17
ounty

Quinte West 1.0545 $53.22 | $3154 |$6.79 $7.00 | $5.91 | $104.45
Rainy River 1.0545 $53.22 | $4850 |$6.79 $7.00 | $6.93 | $122.43
Ramara Twp. 1.0545 $53.22 $35.78 | $6.79 $7.00 | $6.17 | $108.95
Red Rock Twp. 1.0545 $53.22 | $59.77 | $6.79 $7.00 | $7.61 | $134.38
Russell 1.0545 $53.22 | $42.17 | $6.79 $7.00 | $6.55 | $115.72
Schreiber Twp. 1.0545 $53.22 $56.68 | $6.79 $7.00 | $7.42 | $131.10
Severn Twp. 1.0545 $53.22 | $39.46 | $6.79 $7.00 | $6.39 | $112.85
Shelburne 1.0545 $53.22 | $4350 |$6.79 $7.00 | $6.63 | $117.13
Smiths Falls 1.0545 $53.22 | $43.89 |$6.79 $7.00 | $6.65 | $117.54
South Bruce $53.22

South Br 1.0545 $47.19 | $6.79 $7.00 | $6.85 | $121.04
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?@‘;th Glengarry | 4 o545 $53.22 | 43550 | $6.79 $7.00 | $6.21 | $109.73
South River 1.0545 $53.22 | $47.88 | $6.79 $7.00 | $6.89 | $121.77
Springwater Twp. 1.0545 $53.22 $39.95 | $6.79 $7.00 | $6.42 | $113.37
?&/’g”g'RaWdon 1.0545 $5322 143861 |$6.79 $7.00 | $6.34 | $111.95
Thedford 1.0545 $53.22 | $4501 |$6.79 $7.00 | $6.72 | $118.73
Thessalon 1.0660 $53.80 | $40.93 | $6.79 $7.00 | $6.52 | $115.21
Thorndale 1.0545 $53.22 | $33.28 |$6.79 $7.00 | $6.02 | $106.30
Thorold 1.0545 $53.22 | $44.64 |$6.79 $7.00 | $6.70 | $118.34
Tweed 1.0545 $53.22 | $34.54 | $6.79 $7.00 | $6.09 | $107.63
Wardsville 1.0545 $53.22 | $34.700 | $6.79 $7.00 | $6.10 | $107.80
Warkworth 1.0545 $53.22 | $48.71 |$6.79 $7.00 | $6.94 | $122.65
West Elgin 1.0545 $53.22 | $48.06 | $6.79 $7.00 | $6.90 | $121.96
Whitchurch- $53.22

initenure 1.0545 $36.30 | $6.79 $7.00 | $6.20 | $109.50
Woodville 1.0545 $53.22 | $31.74 | $6.79 $7.00 | $5.92 | $104.66
Wyoming 1.0545 $53.22 | $35.08 |$6.79 $7.00 | $6.12 | $108.20
Average * $115.94

* The average was calculated as the arithmetic mean of all the bills in the table.

The contents of these materials are for discussion and information purposes and are provided “as is” without representation
or warranty of any kind, including without limitation, accuracy, completeness or fitness for any particular purpose. The
Ontario Energy Board (OEB) assumes no responsibility to you or any third party for the consequences of any errors or
omissions. The OEB may revise these materials at any time in its sole discretion without notice to you. Although every effort
will be made by the OEB to update these materials to incorporate any such revisions, it is up to you to ensure you are using
the most recent version.
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