West Perth Fower Inc.  Ontario Account # 6843770 Year-end: 2004/12/31 Printed: 2006/09/29 13:34

0S4 Ontario loss continuity

Schcd‘ule 4

-~

Part 5 - Listed personal property loss

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding taxation year

Deduct: Listed personal property losses expired after sqyen_taxatidh years |

— e

.

Listed personal property losses at beginning of taxation year

— e l— = - — —— —— — T S S —

Current-year listed personal property loss -
Deduct — Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed personal property gains
Second preceding taxation year to reduce listed personal property gains

Third preceding taxation year to reduce listed personal property gains

e —— ENES——. -

Listed personal property losses net of carrypack . | e
Subtotal

Deduct:
Amount applied against listed personal property gain o —— =
Other adjustments - -

S B i T

= ——— — e — — = e _ - - e — —_ e —— 3 = -

Limited personal property losses - Closing balance

I

S - - il - — —— - N - — — e

Part 6 — Analysis of balance of losses by year of origin

Year of . . : Listed personal property
origin Non-capital losses Farm losses Restricted farm losses T

2000/12/31

2001/12/31 65,444

2002/12/31 511,805 -

2003/12/31 163,487 )

2004/12/31 9,035 J
Total 749,771

* The carryforward period for non-capital losses arising in a taxation year ending after March 22, 2004 is
changed from 7 to 10 taxation years.

Part 7 - Continuity of limited partnership losses

Partnership identifier Losses atend of | Losses transferred Current-year limited | Limited partnership | Limited partnership
preceding taxation | from amalgamation or partnership loss losses applied losses closing balance
year windup of subsidiary |

Total (enter this amount on line 754 of the CT23)

rage 3 of 3



File: West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2004/08/06 11:31

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Part 2 - Farm loss

i — B

Farm loss continuity by year

Transfers on .
i Balance at end . Section 80 Other Current year loss . .
Year of ongin of prior year amaE;rgféon or adjustments adjustments | net of cgrw-back Applied Ending balance
Expired 1
2000/12/31
2001/12/31 |
2002/12/31 | |
2003/12/31 B f
Totals | | |
Farm loss continuity and carry-back request
Farm losses at end of preceding taxation year
Losses expired after 10 years 300-
Farm losses - beginning balance - | 302=
Transfers from wind-up of wholly-owned subsidiary and amalgamation 305+
Current year farm loss 310
Deduct - Farm loss carry back to:
1st preceding taxation year against taxable income 921
2nd preceding taxation year against taxable income 922
3rd preceding taxation year against taxable income | 923
1st preceding taxation year against taxable dividends subject to Part IV tax 931
2nd preceding taxation year against taxable dividends subject to Part IV tax 932
3rd preceding taxation year against taxable dividends subject to Part IV tax 933
Subtotal
Current year farm loss net of carry-back b2
Subtotal =
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against dividends subject to Part IV tax _ 335
Section 80 adjustments 340
Other adjustments 350
Farm losses - ending balance 380=

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.

Page 2 of 3



File: West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2004/08/06 11:31

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK
Part 3 - Restricted farm loss

Restricted farm loss continuity by year

Transfers on .
- Balance at end . Section 80 Other Current year loss . .
Year of ongin of prior year amaE?nn;_aJEn . adjustments [ adjustments net of carry-back Applied Ending balance
' ﬂExpired_ T |
2 !
1
2000/12/31
2001/12/31 )
2002/12/31 | _
2003/12/31 i 1
Totals 1 Il
= - : : - Current year restricted farm loss
Net loss from farming business 485
Deductible farm loss:
Net loss from above A
$2,500 plus 1/2 (A - $2,500) B 2,500
Maximum deduction C 8,750
Deductible farm loss (lesser of A, B, and C) -
Current year restricted farm loss
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxation year
Losses expired after 10 years ) 400 -
Restricted farm losses - beginning balance | _ 402=
Transfers from wind-up of wholly-owned subsidiary and amalgamation 405+
Current year restricted farm loss (enter on line 233 of Schedule 1) 410
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income 941 )
2nd preceding taxation year against farming income 942
3rd preceding taxation year against farming income 943
Current year restricted farm loss net of carry-back +
Deduct:
Amount applied against taxable income (enter on line 333 of T2 return) 430 B
Section 80 adjustments 440 i
Other adjustments 450
Restricted farm losses - ending balance , 480 =

e — — = — = —

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File: West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2004/08/06 11:31

dwe Agence des douanes  CanadaCustoms  CAPITAL LOSS CONTINUITY AND CARRY BACK Schedule 4

Part 1 - Capital loss

Capital loss continuity and carry-back request
Actual capital losses at end of preceding taxation year 200
Transfers from wind-up of wholly-owned subsidiary and amalgamation 205
Current year capital loss | 210
Subtotal
Allowable business investment loss expired as a non-capital loss | X 4/3 220
Subtotal
Deduct:
Amount applied against current year capital gain (see note 1) | 225
Section 80 adjustments 240
Other adjustments | 250
Subtotal
Deduct - capital loss carry back to: (see note 2)
Net loss applied Inclusion rate Actual
1st preceding taxation year + 50.0000 % = 951
2nd preceding taxation year _* ) % = 952
3rd preceding taxation year + % = 953
Subtotal
Capital losses - ending balance | 280
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by the current year inclusion rate (see Schedule 6.)
Note 2
Enter on lines 225, 951, 952, or 953, whichever is applicable, the actual amount of the loss. At the time of the application of the loss carryback,
the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss it is applied.

Part 2 - Listed personal property loss

Balance at end of prior
year

Current year loss net of

Year of origin carry-back

Adjustments Applied Ending balance

| Expired

2000/12/31 1
2001/12/31

12002/12/31
2003/12/31
|Totals :

. |

Listed personal property loss continuity and carry-back request
Listed personal property losses at end of preceding taxation year |
Deduct: Listed personal property losses expired after seven taxation years 500
Listed personal property losses - beginning of taxation year | 502
Current year listed personal property loss (from Schedule 6) | 510
Deduct - Listed personal property loss carry back to:
1st preceding taxation year - 961
2nd preceding taxation year %2
3rd preceding taxation year 963
Listed personal property losses net of carry-back +
Subtotal o
Deduct: r
Amount applied against listed personal property gain (enter on line 655 of Schedule 6) 530-
Other adjustments | 950 -
Listed personal property losses - closing balance 580=

= e = T = = e

T2 SCH 4C (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1



File: West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2004/08/06 11:31
Canada Customs

Agence des d
I *l SRR AT B B s ATt LIMITED PARTNERSHIP LOSSES Schedule 4
Current year limited partnership losses
1 2 r 3 4 5 6 7
Partnership identifier Fiscal period |Corporation's share| Corporation's at Corp's share of Column4 -5 Current year
ending of limited risk amount partnership ITC, if negative, limited partnership
partnership loss farming losses and enter "0" losses
resource expenses Column 3 -6
3 600 ‘ 602 | 604 ‘ 606 608 620
|‘ - | Total (enter this amount on Schedule 1)
_ Limited partnership losses from prior taxation years that may applied in the current year
1 | 2 | 3 4 | 5 | 6 7
Partnership identifier Fiscal period Limited Corporation's at Corp's share of Column4 -5 Limited
ending partnership risk amount partnership ITC, If negative, partnership losses
losses at end of business/property enter "0" that may be
preceding taxation losses & resource applied in the year
year expenses The lesser of
columns 3 and 6
B 630 632 ‘ 634 636 638 650

Continuity of limited partnership losses that can be carried forward to future taxation years

Partnership identifier

660

Losses at end of
preceding taxation
year
662

Losses transferred from
amalgamation or
wind-up of subsidiary
664

Current year limited
partnership loss
(from column 620)
670

Limited partnership
losses applied
(cannot exceed 650)
675

Limited partnership
losses closing balance

680

|

Total (enter this amount on line 335 of the T2 return)

T2 SCH 4L (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
Page 1 of 1



File: West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2004/08/06 11:31

o} NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Part 1 - Non-capital loss

Canada Customs
and Revenue Agency

Agence des douanes
et du revenu du Canada

Non-capital loss continuity by year

Schedule 4

Transfers on . [
- Balance at end . Section 80 Other Current year loss . .
Year of origin of prior year amaﬁiﬂa&on - adjustments adjustments | net of carry-back Applied Ending balance
i | Expired ) |
I
2000/12/31
2001/12/31 J 65,444 65,444
2002/12/31 236,734 | ] ] | 236,734
2003/12/31 B 146,898 | 146,898
Totals B 302,178 [ B | 146,898 449,076
Current year non-capital loss
Net income (loss) for income tax purposes (146,898)
Deduct:
Net capital losses deducted in the year |
Taxable dividends deductible under sections 112, 113 or subsection 138(6) B
Amount of Part V1.1 tax deductible | |
Amount deductible as prospector's and grubstaker's shares - Paragraph 110(1)(d.2)
4
Subtotal - if positive, enter "0" (146,898)
Deduct. Section 110.5 - addition for foreign tax credits
Add: Current year farm loss
Current year non-capital loss (if positive, enter "0") (146,898)
e Non-capital loss continuity and carry-back request
Non-capital losses at end of preceding taxation year | 302,178
Losses expired after 7 years | 100-
Non-capital losses - beginning balance | 102= 302,178 302,178
Transfers from wind-up of wholly-owned subsidiary and amalgamation 105+
Current year non-capital loss from above | 110 146,898
Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income | 901
2nd preceding taxation year against taxable income | 902
3rd preceding taxation year against taxable income | 903
1st preceding taxation year against taxable dividends subject to Part |V tax 911
2nd preceding taxation year against taxable dividends subject to Part IV tax 912
3rd preceding taxation year against taxable dividends subject to Part IV tax 913
Current year non-capital loss net of carryback } 146,898 146,898
Subtotal = 449 076
Deduct:
Amount applied against taxable income (enter on line 331 of T2 return) 130
Amount applied against dividends subject to Part |V tax | 135
Section 80 adjustments 140
Other adjustments | | 150
Non-capital losses - ending balance 180= 449,076
Election under paragraph 88(1.1)(f)
Paragraph 88(1.1)(f) election indicator | 190| | Yes
Loss from a wholly-owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File: West Perth Power Inc.  CRA Business # 869229377 Year-end 2002/12/31

Part 2 - Farm loss

Printed 2005/08/10 10 38

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Farm loss continuity by year

Transfers on .
;g Balance at end . Section 80 Other Current year loss - .
Year of onigin of prior year amaE;rg_aJ;on o adjustments adjustments net of cgrry-back Applied Ending balance
Expired |
2000/12/31 ]
2001/12/31 )
2002/12/31 ‘ B ’
Totals * - — |
Farm loss continuity and carry-back request =
Farm losses at end of preceding taxation year |
Losses expired after 10 years 300-
Farm losses - beginning balance 302= i B S
Transfers from wind-up of wholly-owned subsidiary and amalgamation 305+ -
Current year farm loss 310
Deduct - Farm loss carry back to:
st preceding taxation year against taxable income 921 B _
2nd preceding taxation year against taxable income 922 o
3rd preceding taxation year against taxable income 923
st preceding taxation year against taxable dividends subject to Part IV tax 931 _
2nd preceding taxation year against taxable dividends subject to Part IV tax 932
3rd preceding taxation year against taxable dividends subject to Part I\ tax 933
Subtotal
Current year farm loss net of carry-back +
Subtotal =
Deduct: N
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against dividends subject to Part IV tax 335
Section 80 adjustments 340 o
Other adjustments 350
Farm losses - ending balance 380 =

12 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File: West Perth Power Inc CRA Business # 869229377 Year-end 2002/12/31 Printed 2005/08/10 10 38

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Part 3 - Restricted farm loss

Restricted farm loss continuity by year
Transfers on ‘
- Balance at end | Section 80 Other Current year loss . |
Year of origin of prior year amaEirgit;Jon of adjustments adjustments net of carry-back Applied =nding balance
Expired | ~
2000/12/31
2001/12/31
2002/12/31
Totals _ -
Current year restricted farm loss - . :
Net loss from farming business 485 - -
Deductible farm loss:
Net loss from above A
$2,500 plus 1/2 (A - $2,500) B 2,500
Maximum deduction C 8,750
Deductible farm loss (lesser of A, B, and C) -
Current year restricted farm loss )
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxation year
Losses expired after 10 years 400-
Restricted farm losses - beginning balance 402 = ) -
Transfers from wind-up of wholly-owned subsidiary and amalgamation 405+
Current year restricted farm loss (enter on line 233 of Schedule 1) 410
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income 941
2nd preceding taxation year against farming income 942
3rd preceding taxation year against farming income 943
Current year restricted farm loss net of carry-back + i
Deduct:
Amount applied against taxable income (enter on line 333 of T2 return) 430
Section 80 adjustments 440
Other adjustments 450
Restricted farm losses - ending balance — 480 =

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File. West Perth Power Inc. CRA Business # 869229377 Year-end 2002/12/31 Printed 2005/08/10 10 38

Pl ST SRS, CAPITALLOSS CONTINUITY AND CARRY BACK Schedule 4

Part 1 - Capital loss

Capital loss continuity and carry-back request
Actual capital losses at end of preceding taxation year 200
Transfers from wind-up of wholly-owned subsidiary and amalgamation 205
Current year capital loss 210
Subtotal
Allowable business investment loss expired as a non-capital loss X 4/3 290 o
Subtotal o
Deduct:
Amount applied against current year capital gain (see note 1) 225
Section 80 adjustments 240
Other adjustments 250
Subtotal
Deduct - capital loss carry back to: (see note 2)
Net loss applied Inclusion rate Actual
1st preceding taxation year + o = 951
2nd preceding taxation year + . Yo = 952
3rd preceding taxation year + % = 953
Subtotal
Capital losses - ending balance 280 -
Note 1
On line 332 of the T2 return. enter the amount from line 225 multiplied by the current year inclusion rate (see Schedule 6.)
Note 2
Enter on lines 225, 951, 952, or 953, whichever is applicable, the actual amount of the loss. At the time of the application of the loss carryback .
the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss it is applied.

o e - — =

Part 2 - Listed personal property loss

Balance at end of prior Adjustments Applied Current year loss net of

year carry-back
Expired

Year of origin

Ending balance

C—

2000/12/31 - o
2001/12/31 ' . . s 5 o |
2002/12/31 - N i
Totals o : — i
Listed personal property loss continuity and carry-back request =
Listed personal property losses at end of preceding taxation year
Deduct: Listed personal property losses expired after seven taxation years 500 B
Listed personal property losses - beginning of taxation year 502
Current year listed personal property loss (from Schedule 6) 510
Deduct - Listed personal property loss carry back to:
1st preceding taxation year 961 S
2nd preceding taxation year 962
3rd preceding taxation year 963
Listed personal property losses net of carry-back +
Subtotal =
Deduct: -
Amount applied against listed personal property gain (enter on line 655 of Schedule 6) 530-
Other adjustments °50-
Listed personal property losses - closing balance 580 =

T2 SCH 4C (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1



File West Perth Power Inc. CRA Business # 869229377

Canada Customs

Agence des douanes

Year-end 2002/12/31 Prninted 2005/08/10 10 38

Y Ry SR oo LIMITED PARTNERSHIP LOSSES Schedule 4
Current year limited partnership losses
1 2 3 4 5 5 7
Partnership identifier Fiscal period |Corporation's share| Corporation's at Corp's share of Column 4 - 5 Current year
ending of limited rsk amount partnership ITC, If negative, limited partnership
partnership loss farming losses and enter "0Q" losses
resource expenses Column 3 -6
600 602 604 606 608 620
Total (enter this amount on Schedule 1)
Limited partnership losses from prior taxation years that may applied in the current year
1 2 3 4 5 - 6 7
Partnership identifier Fiscal period Limited Corporation's at Corp's share of Column4 -5 Limited
ending partnership risk amount partnership ITC. If negative, partnership losses
losses at end of business/property enter "0" that may be
preceding taxation losses & resource applied in the year
year expenses The lesser of
columns 3 and 6
630 632 634 636 638 650

Partnership identifier

660

Losses at end of
preceding taxation
year
662

Continuity of limited partnership losses that can be carried forward to future taxation years

——

Losses transferred from
amalgamation or
wind-up of subsidiary
664

Current year limited
partnership loss
(from column 620)
670

B

—

Limited partnership
losses applied
(cannot exceed 650)

675

Total (enter this amount on line 335 of the T2 return)

S_—— -

Limited partnership
losses closing balance

680

T2 SCH 4L (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File West Perth Power Inc

N A

Canada Customs
and Revenue Agency

CRA Business # 869229377 Year-end 2002/12/31

Agence des douanes
et du revenu du Canada

Part 1 - Non-capital loss

Printed 2005/08/10 10 38

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Schedule 4

Non-capital loss continuity by year

Loss from a wholly-owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year

12 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.

Transfers on .
o Balance at end . Section 80 Other Current year loss . .
Yearof origin of prior year amagigﬂ;jon ot adjustments adjustments net of carry-back Applied =nding balance
Expired ]
|
2000/12/31
2001/12/31 65,444 65,444
2002/12/31 217,381 B 217,381
Totals 65,444 217,381 L 282,825
Current year non-capital loss
Net income (loss) for income tax purposes - (217,381)
Deduct:
Net capital losses deducted in the year
Taxable dividends deductible under sections 112, 113 or subsection 138(6) B
Amount of Part VI.1 tax deductible
Amount deductible as prospector's and grubstaker's shares - Paragraph 110(1)(d.2)
)
Subtotal - if positive, enter "0" (217,381)
Deduct: Section 110.5 - addition for foreign tax credits
Add Current year farm loss
Current year non-capital loss (if positive, enter "0") _ (217,381)
Non-capital loss continuity and carry-back request =
Non-capital losses at end of preceding taxation year 65,444
Losses expired after 7 years 100-
Non-capital losses - beginning balance 102= 65,444 B 65,444
Transfers from wind-up of wholly-owned subsidiary and amalgamation 105 + o
Current year non-capital loss from above 110 217,381
Deduct - Non-capital loss carry back to:
st preceding taxation year against taxable income 901
2nd preceding taxation year against taxable income 902
3rd preceding taxation year against taxable income 903
1st preceding taxation year against taxable dividends subject to Part 1V tax 911
2nd preceding taxation year against taxable dividends subject to Part IV tax 912
3rd preceding taxation year against taxable dividends subject to Part IV tax 913
Current year non-capital loss net of carryback 217,381 + 217,381
Subtotal = 282,825
Deduct:
Amount applied against taxable income (enter on line 331 of T2 return) 130 B
Amount applied against dividends subject to Part |V tax 136
Section 80 adjustments 140
Other adjustments 150
Non-capital losses - ending balance 180 = 282 825
Election under paragraph 88(1.1)(f) - .
Paragraph 88(1.1)(f) election indicator 190| ] Yes

Fage 1 of 3




West Perth Power Inc.
Tax Return Adjustments Required

2002 2003 2004
S(1) Add back required for Statutory Assets 23,473 317,897 380,707
S(1) Deduction required for Satutory Assets (317,897) (380,707) (360,983)

Total (increase) decrease to loss (294, 424) (62,810) 19,724

Opening Balance of Loss Carryforward 65,444 077,249 740,736

Loss for the year as filed 217,381 100,677 28,759

Adjustment required - regulatory assets 294 424 62,810 (19,724)
Adjustment required - CCA claim

Adjusted ending Loss Carryforward Balance 577,249 740,736 749 771

Loss applicable to current year 511,805 163,487 9,035

H:\MSOfficeData\Clients\W\West Perth Power Inc\wpp-tax adjustments needed 2006 x!s



West Perth Powe " Inc. CRA Business # 869229377 Year-end: 2002/12/31 Printed: 2006/09/29 13:25 - ﬂ A ,,.1 /} j {f |

— e e T e

fanndn SEamme ETIER Q68 deudnes NET INCOME (LOSS) FOR INCOME TAX PURPOSES " Schedule 1
* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial

and Revenue Agency et du revenu du Canada
statements and its net income (loss) for tax purposes.

Net income (loss) after taxes and extraordinary items per financial statements A (88,697)
Add:
Amortization of tangible assets 104 148,933
Incomel/loss for tax ( purposes - joint ventures/partnerships 109 1,754
Total of fields 201 to 294 S 199 23,473
- | Total of fields 101 to 199 500 174,160 » 174,160
Deduct:
Capital cost allowance - Schedule ¢ 403 279,371
Total of fields 300t0 394 - - 499 317,897
~ Total of fields 401 to 499 510 597,268 » 597,268
Net income (loss) for income tax purposes (enter on line 300 of the T2 returny ... (511,805)
Add:
Other additions: o
603 Regulatory Assets - Opening ~ eI Ctebivg 293 23,473
Total of fields 201 to 294 (Enter this amount at line 199) 23,473
Deduct:
Other deductions: - | |
702 Regulatory Assets - Closed « Gt WAL PTLE | 392 317,897
Total of fields 300 to 394 (Enter this amount at line 499) 317,897

T2 SCH 1 (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1



West Perth Power Inc. CRA Business # 869229377 Year-end: 2002/12/31 Printed: 2006/08/29 13:25

Bl oove o Sl s %, NON-CAPITAL LOSS CONTINUITY AND CARRY BACK  Schedule 4

and Revenue Agency et durevenu du Canada

Part 1 - Non-capital loss
Non-capital loss continuity by year

Transfers on . y
o Balance at end . Section 80 Other Current year loss - Ending bal
vesr of angin of prior year amafgia]rga;;on ad adjustments adjustments |net of carry-back G naing baiance
Expired
2000/12/31 | |
2001/12/31 | 65,444 65,444
2002/12/31 | _ 511,805 511,805
Totals 65,444 ] 511,805 577,249
Current year non-capital loss F
Net income (loss) for income tax purposes : . - - (511,805)
Deduct:
Net capital losses deducted in the year -
Taxable dividends deductible under sections 112, 113 or subsection 138(8)
Amount of Part VI.1 tax deductible e
Amount deductlble as prospector's and grubstaker s sh_ares Paragraph 110(1)(d 2)
¥
Subtotal - if positive, enter "0" (5611,805)
Deduct: Section 110.5 - addition for foreign tax creatts .
Add: Current year farm loss ) - ) -
Current year non-capital loss (if positive, enter "0") s N (511,8095)
Non-capital loss continuity and carry-back request
Non-capital losses at end of preceding taxatonyear B 65,444
Losses expired after 71ears S - 100-
Non-capital losses - beginning balance - o 102= 65,444 65,444
Tra_nsfers from wind-up of wholly-owned subsrdrary and amalgam_a_tlgn - - 1058+
Current year non-capital loss fromabove e B 110 511,805
Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income | 901
2nd preceding taxation year against taxable income | I 902
3rd preceding taxation year against taxable income - 903
1st_|_:;rgc_e_c11_ng taxation year against taxable dwr_dends subject to Par‘t 1\ ta_x__ - _911
2nd preceding taxation year against taxable dividends subject to Part IV tax 912
3rd preceding taxatron year against: taxable dividends subject to Part I/ tax 913
Current year non-capital loss net of carryback - - 511,805 + 511,805
Subtotal = 577,249
Deduct:
Amount applied against taxable income (enter on line 331 of T2 return) 130
Amount applied against dividends subject to Part IVtax 135
Section 80 adjustments i - - 140
Other adjustments 150
Non-capital losses - ending balance S | - 180= 577,249

Election under paragraph 88(1.1)(f)
Paragraph 88(1.1)(f) election indicator 190| | Yes

—— . Emam - e —— — o E—
- - — -

Loss from a wholly-owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

e

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 3



West Pertn Power Inc. CRA Business # 869229377 Year-end: 2002/12/31 Printed: 2006/08/29 13:25

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

P_art 2 - Farm loss
Farm loss continuity by year

Transfers on . |
. .| Balance at end . Section 80 Other Current year loss . .
Year of ongin of prior year amaig;rgaj;?on o adjustments adjustments |net of c;{rry-back Appied Cralig balance
Expired
2000/12/31
2001/12/31 | |
2002/12/31 |
Totals
Farm loss continuity and carry-back request
Farm losses at end of preceding taxation year __ Y T
Losses expired after 10 years o - _ - 300-
Farm losses - beginning balance - o 302-=
Transfers from wind-up of wholly- -owned subsndlary and amalgamatlon S _ 305 +
Current year farm loss B I 310
Deduct - Farm loss carry back to.
1st preceding taxation year against taxable income 921
2nd preceding taxation year against taxable income 922
3rd preceding taxation year against taxable income 923
1st preceding taxation year against taxable dividends _SUbjEC'[ to Part IV tax 931
2nd preceding taxation year against taxable dividends subject to Part [Vtax 932
3rd precedmgtaxat!on year against taxable dividends subject to Part IV tax 933
Subtotal
Current year farm loss net of carry-back - N o +
Subtotal =
Deduct:
Amount applied against taxabie income (enter on line 334 of T2 return) 330
Amount applied against dividends subjectto Part Vtax 335
Section 80 adjustments 340
Other adjustments - - 350
Farm losses - ending balance S | - - 380=

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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VWest Perth Power Inc. CRA Business # 869229377 Year-end: 2002/12/31 Printed: 2006/09/29 13.25

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

__Part 3 - Restricted farm loss
Restricted farm loss continuity by year

Transfers on .
. .| Balance at end . Section 80 Other Current year loss . . |
Year of origin of prior year amaLgUarg?ut:fn el adjustments adjustments |net of carry-back Appliec RIGIQ SBaRcs
Expired
1 |
2000/12/31
2001/12/31 *
2002/12/31
Totals
Current year restricted farm loss
Net loss from farming business - N - 485
Deductible farm loss:
Net loss from above A
$2,500 plus 1/2 (A - $2,500) - e B 2,500
Maximum deducton D . 8,750
Deductible farm loss (lesserof A, B,and C) - - - =
Current year restricted farm loss - . i .
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxatonyear
Losses expired after 10 years . 400
Restricted farm losses - beginning balance - A402=
Transfers from wind-up of wholly-owned subsidiary and amalgamation - 405+
Current year restricted farm loss (enter on line 233 of Schedule 1) 410
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income 941
2nd preceding taxation year against farming income = 942
3rd preceding taxation year against farming income = 943
Current year restricted farm loss net of carry-back — i3
Deduct:
Amount applied against taxable income (enter on line 333 of T2 return) 430
Section 80 adjustments N - 440
Other adjustments e — 430
Restricted farm losses - ending balance @ i ) 480=

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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West Perth Powor Inc. Ontario Account # 6843770 Year-end: 2002/12/31 Printed: 2006/08/29 12:58

OS4N
Schedule 4

Part 1: Non-capital loss

Ontario non-capital loss continuity

Non-capital loss continuity by year

Year of origin

Balance at end
of prior year

Transfers on Other Current year

Section 80

amalgamation

adjustments

adjustments

loss net of

or wind-up

carry-back

Applied

Ending balance

2000/12/31

2001/12/31 65 444

65,444

2002/12/31

511,805

011,605

Totals 65,444

511,805

577,249

Current year non-capital loss
Net income (loss) for Ontario tax purposes

Net capital losses deducted in the year

— e — e

Taxable dividends deductible under _squio_né fl‘l_é ]__1__13 tj-r_?sutﬂs_e"c}ig_n_ _1_3_8(_6_);__
Amount of Part V1.1 tax deductible

= m— —_— e 5 = = 3 1 = = = S oy SN R E N —

=" I L= = = = - =u = o ———— . — =3

Deduct: Section 110.5 - addition for foreign tax credits

e .

4

Add: Current year farm loss N
Current year non-capital loss (if positive, enter "0")

- — — —E— T —— e —

(911,805)

(511,805)

(511,805)

Non-capital losses at end of preceding taxation year
Losses expired after 7years
Non-capital losses - beginning balance

rs—————

e Sl S == e — =

= ———

Transfers from wind-up of wholly-owned subsidiary and amalgamation

Current year non-capital loss from above

Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income

2nd preceding taxation year against taxable income

3rd preceding taxation year against taxable income

Current year non-capital loss net of carryback

Deduct:
Amount applied against taxable income (enter on line 704 of the CT23)

Section 80 adjustments
Other adjustments

— . = s — = - G S——

e ——————

_an-cg_p_ita_l losses - ending balance

— e ——— 25 s s E—— = — - ] —_— - —_— = e

S e e Al i . = — e e e = - ————

Non-capital loss continuity and carry-back request

65,444

65 444

— . — — e —— = - - = —

511,805

= = = o = — = = = e — = e E— = T T T T — - - -

511,805

Subtotal

65,444

911,805
577,249

577,249

Page 1 of 3



West Perth Powar Inc. Ontario Account # 6843770 Year-end: 2002/12/31 Printed: 2006/08/29 12:59

OS4N
Schedule 4

Part 2 - Farm loss

Farm loss continuity by year

Ontario non-capital loss continuity

Transfers on
amalgamation
or wind-up

Section 80
adjustments

Balance at end

Year of origin :
of prior year

Other

adjustments

Current year
loss net of
carry-back

Applied

Ending balance

2000/12/31

2001/12/31

2002/12/31

Totals

Farm losses at end of preceding taxation year
Losses expired after 10 years

o T s o o

Farm losses - beginning balance o

Transfers from wind-up of wholly-owned subsidiary and amalgamation

Current year farm loss

e S

Deduct - Farm loss carry back to:
1st preceding taxation year against taxable income

— =- SRS

2nd preceding taxation year against taxable income '_
3rd preceding taxation year against taxable income

s = = = == = — e tmai: i — e

Current year farm loss net of carry-back
Deduct;
Amount applied against taxable income (enter on line 724 of the CT23)
Section 80 adjustments

— e e ¢ = = T = el

Farm loss continuity and carry-back request

Other adjustments

Farm losses - ending balance

— i

o e — =="TF =Ll ——=. e = F T e e il e =SS

o — — —

Subtotal

Subtotal

Page 2 of 3



West Perth Pow »r Inc. Ontario Account # 6843770 Year-end: 2002/12/31 Printed: 2006/09/29 12:59

S Ontario non-capital loss continuity

Schedule 4

Part 3 - Restricted farm loss

Restricted farm loss continuity by year

Balance at end Transfers on Section 80 Other Current year :
Year of origin ' amalgamation : : loss net of Applied Ending balance
of prior year : adjustments adjustments
or wind-up carry-back
2000/12/31
2001/12/31
2002/12/31
Totals
Current year restricted farm loss |
Net loss from farming business
Deductible farm loss: _ - - ] : - -
Net loss fromabove | S . A
$2,500 plus 1/2 (A - $2,500) ) S s B 2,500
Maximum deducton N . C 8,750
Deductible farm loss (lesser of A, B, andC) . s
Current year restricted farm loss S | B -
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxation year I
Losses expired after 10years -
Restricted farm losses - beginning balance =
Transfers from wind-up of wholly-owned subsidiary and amalgamation S | +
Current year restricted farm loss - R | ] -
Deduct - Restricted farm loss carry back to: i
1st preceding taxation year against farming income - T
2nd preceding taxation year against farming income -
3rd preceding taxation year against farming income
Current year restricted farm loss net of carry-back B S +

Deduct:
Amount applied against taxable income (enter on line 734 of the CT23)
Section 80 adjustments
Other adjustments

_—— - = —— — o a —— s == s _— — — = — o — e

—_——— e ——— —— w ——— — —— E S R S S N —— S — s il —_— o e

A
D
W
e
=,
e
——
(D
a
o
"M
3
2
w
:m
N
[ |
M
=
Q.
=
Q
o
0
)
=
I
(D
1

—_—— - —_ = TR W T — = o = — —— — S e e s ——— —
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West Perth Povier Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2006/09/29 13:31 é} BARGA 'z # X Ade [

I*. Canada Customs Agence des douanes NET INCOME (LOSS) FOR INCOME TAX PURPOSES Schedule .

and Revenue Agency et du revenu du Canada

* The purpose of this schedule is to provide a reconciliation between the corporation’'s net income (loss) as reported on the financial
statements and its net income (loss) for tax purposes.

Net income (loss) after taxes and extraordinary items per financial statements = A (4.772)
Add:
Amortization of tangibleassets 104 157,312
Total of fields 201 to 254 __ T 199 317,897
Total of fields 101 to 199 500 475,209 » 475,209
Deduct:
Capital cost allowance - Schedule 8 403 253,217
Total of fields 300to39%4¢ B . - - 380,707
Total of fields 401 to 499 510 633,924 » 633,924
Net income (loss) for income tax purposes (enter on line 300 of the T2 return) . (163,487)
Add:
Other additions: Vo .
603 Regulatory Assets - Opening -~ Ll & Cornd 293 317,897
Total of fields 201 to 294 (Enter this amount at line 199) 317,897
Deduct:
Other deductions: L T
702 Regulatory Assets - Closed LA o S D 392 380,707
Total of fields 300 to 394 (Enter this amount at line 499) 380,707

T2 5CH 1 (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1



West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2006/05/29 13:31

] Roene rgency o mamicycasss NON-CAPITAL LOSS CONTINUITY AND CARRY BACK  Schedule 4

and Revenue Agency etdu revenu du Canada

Part 1 - Non-capital loss
Non-capital loss continuity by year

Transfers on .
- Balance at end . Section 80 Other Current year loss . .
Year of origin of prior year amaﬁ;?_aut;)on o adjustments adjustments |net of carry-back Appiled Ending balance
Expired
2000/12/31
2001/12/31 , 65,444 65,444
2002/12/31 511,805 511,805
2003/12/31 163,487 163,487
Totals 577,249 163,487 740,736
Current year non-capital loss
Net income (loss) for income tax purposes - | - | _ S (163,487)
Deduct:

Net capital losses deducted in the year - S .

Taxable dlvrdends ‘deductible under sections 112 113 or subsectran 138(6)
Amount of Part V.1 tax deductlble -

Amount deductible as prospector’s ahd gru_bstaliers shares' Paragraph 110(1)(d 2)

4
Subtotal - if positive, enter "0" (163,487)
Deduct: Section 110.5 - addition for foreign tax credits -
Add. Current year farm loss _ - - S
Current year non-capital loss (if positive, enter "0") S (163,487)
Non-capital loss continuity and carry-back request
Non-capital losses at end of preceding taxationyear _ - 577,249
Losses expired after 7 years - -~ 100-
Non-capital losses - begmmng_tgal_a_qqa___" o 102= 577,249 577,249
Transfers from wind-up of wholly-owned subsidiary and amalgamatlon_ 108
Current year non-capital loss from above _ 110&.
Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income 90
2nd preceding taxation year against taxable income 902
3rd preceding taxation year against taxable income | - 903
1st preceding taxation year against taxable dwidends subl_e_q to Part IV tax - 911
2nd preceding taxation year against taxable dlwdends subject to Part IV tax - 912
3rd 3rd preceding taxation year against taxable dmdends subjeg_t_g_f’_art_lv tax 913
Current year non-capital loss net of carrypack 163,487 + 163,487
Subtotal = 740,736
Deduct:
Amount applied against taxable income (enter on line 331 of T2 return) 130
Amount applied against dividends subject to Part |1V tax N - 135
Section 80 adjustments - o - 140
Other adjustments . - - 150
Non-capital losses - ending balance S S 180 = 740,736

Election under paragraph 88(1.1)(f)
Paragraph 88(1.1)(f) election indicator 190| | Yes

Loss from a wholly-owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 0of 3




West Perth Power Inc. CRA Business # 869229377 Year-end: 2003/12/31 Printed: 2006/09/29 13:31

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Part 2 - Farm loss

Farm loss continuity by year

Transfers on .
- Balance at end . Section 80 Other Current year loss . .
Tharofangin of prior year amaE;rgaut;)on °"l adjustments adjustments |net of cgrw-back Applied =nding balance
| Expired
2000/12/31
2001/12/31
2002/12/31
2003/12/31
Totals
Farm loss continuity and carry-back request
Farm losses at end of preceding taxation year T
Losses expired after 10years ~ 300-
Farm losses - beginning balance - - I 302=
Transfers from wind-up of wholly-owned subsidiary and amalgamation : - - 305+
Current year farm loss S 310
Deduct - Farm loss carry back to:
1st preceding taxation year against taxable income . 9
2nd preceding taxation year against taxable income 922
3rd preceding taxation year against taxable income 923
1st preceding taxation year against taxable dividends subjectto Part IVtax 931
2nd preceding taxation year against taxable dividends subject to Part IVtax 932
3rd preceding taxation year against taxable dividends subjectto Part [Vtax 933
Subtotal
Current year farm loss net of carry-back *
Subtotal =
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against dividends subject to Part |V tax - - 335
Section 80 adjustments 1340
Other adjustments - - | 350
Farm losses - ending balance 380=

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Wést Perth Powar Inc. CRA Business # 869229377 Year-end; 2003/12/31 Printed: 2006/09/29 13:31

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

'Part 3 - Restricted farm loss
Restricted farm loss continuity by year

Transfers on
. Balance at end Section 80 Other Current year loss : dina balance
FRAr o) ongin of prior year amaE;rg_aJ;)on A adjustments adjustments |net of carry-back AAPRiRd g
Expired |

2000/12/31

2001/12/31

2002/12/31

2003/12/31

Totals

Current year restricted farm loss
Net loss from farming business | - | - - 485

Deductible farm loss:

Net loss from above S e A

$2,500 plus 1/2 (A - $_2__§QO) - ol B 2,500

Maximum deduction C 8,750
Deductible f farm loss (Iesser ofA B, and O I e o S :
Current year | restrlcted farm loss

— - e - s e = —
e — B NN - - —_— e - — -

Restricted farm loss continuity and carry-back request

Restricted farm losses at end of preceding taxatonyear
Losses expired after 10 years I 400 -
Restricted farm losses - begln_nmg balance | - | 402=
Transfers from wind-up of wholly-s owned sub3|dlary and amalgam_atj_o_r_'l B 405+
Current year restricted farm loss (enter on line 233 of Schedule 1) - 410
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income L 941
2nd preceding taxation year against farming income 942
3rd preceding taxation year against farming income - 943
Current year restricted farm loss net of carry-back I *
Deduct:

Amount applied against taxable income (enter on line 333 of T2 return) 430

Section 80 adjustments S - - - 440

Other adjustments - 450
Restricted farm losses - ending balance | S R - 480=

T2 SCH 4N (01) GP15 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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West Perth Povier Inc. Ontario Account # 6843770 Year-end: 2003/12/31 Printed: 2006/09/29 13:31

Ontario non-capital loss continuity

OS4M
Schedule 4

'Part 1: Non-capital loss

Non-capital loss continuity by

ear

Year of origin

Balance at end
of prior year

Transfers on
amalgamation
or wind-up

Section 80
adjustments

Other
adjustments

Current year
loss net of
carry-back

Applied

Ending balance

2000/12/31

2001/12/31

65,444

65,444

2002/12/31

511,805

511,805

2003/12/31

163,487 163,487

Totals

577,249

163,487 740,736

Deduct:

Net income (loss) for Ontario tax purposes

Net capital losses deducted in the year

Current year non-capital loss
(163,487)

— — o —— ¢ — e —_— e —

Taxable dividends deductible under sections 112, 113 or subsection 138(6)

el

Add:

Amount of Part VI.1 tax deductible

L= = ~ = — _— s s ——— —— - - = e ——

Deduct: Section 110.5 - addition for foreign tax credits

Subtotal - if positive, enter "0" (163,487)

Current year farm loss

Current year non-capital loss (|f_p051t|ve enter’ 0") -

= s et = S - - - _— i — e

(163,487)

— e

Non-capital losses at end of preceding taxation year

Losses expired after 7 years |
Non-capital losses - b;_ag_nnlng balance

——

Non-capital loss continuity and carry-back request
577,249

577,249 677,249

Transfers from wind-up of wholly-owned subsidiary and amalgamatlon - T

W — . — —

Current year non-capital loss from above

—_— e e — -— - — e e == == e — i - a T - e ———

163,487

— e = ——— oo ——— - —_— s e —— —— = — — —_—

Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income

2nd preceding taxation year against _taxable_ Income

3rd preceding taxation year against taxable income

Current year non-capital loss net of carryback

Deduct:

Amount applied against taxable income (enter on line 704 of the CT23)

Section 80 adjustments

—— . —— e T

Other adjustments

163,487
740,736

163,487 %
Subtotal

Non-capital losses - ending balance

e e, TN S T e = S

740,736

m—— e E—— -_——

Page 1 of 3



West Perth Poveer inc. Ontario Account # 6843770 Year-end: 2003/12/31 Printed: 2006/09/29 13:31

Ontario non-capital loss continuity

OS4N
- Schedule 4

Part 2 - Farm loss

Farm loss continuity by year

Transfers on : Current year
Year of origin Balanc_:e e amalgamation S_ect:on he _Other loss neir of Applied Ending balance
of prior year ' adjustments adjustments
or wind-up carry-back
2000/12/31
2001/12/31
2002/12/31
2003/12/31 |
Totals ]
Farm loss continuity and carry-back request
Farm losses at end of preceding taxation year - S
Losses expired after 10 years I B .
Farm losses - beginning balance . B .
Transfers from wind-up of wholly-owned subsidiary and amalgamaton ...+
Current year farmloss -
Deduct - Farm loss carry back to:
1st preceding taxation year against taxable income - -
2nd preceding taxation year against taxable income -
3rd preceding taxation year against taxable income N
Subtotal
Current year farm loss net of carry-bgck .~ %
Subtotal =

Deduct:

Section 80 adjustments

C — — s — = — o

Other adjustments

Farm losses - ending balance

Page 2 of 3



Wﬂest Perth Poveer Inc. Ontario Account # 6843770 Year-end: 2003/12/31 Printed; 2006/09/29 13.31

Ontario non-capital loss continuity

OS4N
Schedule 4

Part 3 - Restricted farm loss

Restricted farm loss continuity by year

Deduct:
Amount applied against taxable income (enter on line 734 of the CT23)
Section 80 adjustments
Other adjustments

— -_— e = S —_ —

Restricted farm losses - ending balance

- T T Sl e—

Transfers on : Current year
Year of origin Bzil:anrti::rat s amalgamation a?:l'e:stlt?ei(’:s ad'listthn?;nts loss net of Applied Ending balance
prioryear or wind-up J : carry-back
|
2000/12/31
2001/12/31
2002/12/31
2003/12/31
Totals |
Current year restricted farm loss
Net loss from farming business ) . _ I o
Deductible farm loss:
Net loss from above S | A
$2,500 plus 1/2 (A-%2,5000 S i B 2,500
Maximum deducton . C 8,750
Deductible farm loss (lesser of A,B,andC) - S - e
Current year restricted farm loss - - - )
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxation year : - -
Losses expired after 10 years S B R :
Restricted farm losses - beginning balance @ . - = o o
Transfers from wind-up of wholly-owned subsidiary and amalgamation . 1=
Current year restricted farm loss R S
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income o
2nd preceding taxation year against farming income R
3rd preceding taxation year against farming income
Current year restricted farm loss net of carry-back | R L

Page 3 of 3
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Weét Perth Power Inc. CRA Business # 869229377 Year-end: 2004/12/31 Printed: 2006/09/29 13:33 e b i

Pl oo LT ™ NETINCOME (LOSS) FOR INCOME TAX PURPOSES Schedule 1
Agency du Canada

* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial
statements and its net income (loss) for tax purposes.

Net income (loss) after taxes and extraordinary items per financial statements - A 44,050
Add:
Amortization of tangible assets 104 158,217
Total of fields 201 to 294 - D 380,707
Total of fields 101 to 199 500 538,924 » 538,924
Deduct:
Capital cost allowance - Schedule8 o i 403 231,026
Total of fields 300to39%4 B S 2 - 360,983
Total of fields 401 to 499 310 592,009 » 592,009
Net income (loss) for income tax purposes (enter on line 300 of the T2 return) S (9,035)
Add:
Other additions: _, -
603 Regulatory Assest - Opening LC& L& 293 380,707
Total of fields 201 to 294 (Enter this amount at line 199) 380,707
Deduct:
Other deductions: D
702 Regulatory Assets - Closing « Moy Llehed 392 360,983
Total of fields 300 to 394 (Enter this amount at line 499) 360,983

T2 SCH 1 (01) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1
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BDO Dunwoody LLP 208 Ontario Street
Chartered Accountants Stratford Ontario Canada N5A 3H4
and Advisors Telephone: (519) 271-6550

7, S I S =¥ I SIS

Fax: (519) 271-4796
Driving growth www.bdo.ca

November 6, 2006

Ontario Ministry of Finance
33 King Street West
Oshawa ON LL1H 8H5

Attention: Mr. Lane Singh, Manager Desk Audit

Dear Mr. Singh

Re:  West Perth Power Inc.
Adjustments to Hydro Successor return

Attached are amended S(1) and S(4) for the above noted corporation’s 2002, 2003 and
2004 taxation years.

When the returns were originally filed, an error was made with respect to the regulatory
assets. The effects of adjustments made in the financial statements, as required by the
Ontario Energy Board, were not backed out for tax purposes through the S(1;. These
amended forms correct this error.

Also attached is a spreadsheet which summarizes the eftects of these changes on the carry
forward balances of the corporation. Because the corporation reported losses in eacn year
and. after these amendments, continues to report icsses it each vear, thers 1S no impact on

income tax.

[f you require further information, please contact Altison Kar! of cur Woodstock office at
519-339-2081.

Yours truly,

BDO DUNWOODY LLP

7?&»?« T.

Mervyn Dietz, CMA

Encl.

BDO Dunwoody LLP is a Limited Liability Partnership registered in Ontario
HAMSCfficeData\Clients\W\West Perth Power inc\l-min of fin-amend returns.doc



Client: West Perth Power Inc.  CRA Business # 869229377 Year-end: 2005/12/31 Printed. 2006/11/13 1420

Corporation loss continuity and application

Part 2 — Capital losses

~ Capital losses at end of preceding taxation year
Capital losses transferred on an amalgamation or the windup of a
subsidiary corporation

Current-year capital loss (from Schedule 6 calculation)

Add:
. Allowable business investment loss expired as a non-capital loss

200

205
210

X 4/3

' Deduct

Amount applied against current-year capital gain (see Note 1)
Section 80 - Adjustments for forgiven amounts

Other adjustments

Deduct - Request to carry back capital loss to: (see Note 2)
First preceding taxation year

Second preceding taxation year
Third preceding taxation year

Capital losses - Closing balance

Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.

. Note 2

225
240
250

951
952
953

Continuity of capital losses and request for a carryback

Subiotal

220

280

—nter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss carryback,
he net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

Part 3 — Farm losses

Farm losses at end of preceding taxation year

Deduct: Farm loss expired after 10 taxation years

Farm losses at beginning of taxation year

Add: Farm losses transfered on an amalgamation or the
windup of a subsidiary corporation

- Current-year farm loss

- Deduct:
Amourit applied against taxable income (enter on line 334 of T2 return)
Amount applied against taxable dividends subject to Part IV tax

Section 80 - Adjustments for forgiven amounts
Other adjustments

- Deduct - Request to carry back farm loss to;

. First preceding taxation year to reduce taxable income

Second preceding taxation year to reduce taxable income

Third preceding taxation year to reduce taxable income

First preceding taxation year to reduce taxable dividends subject to Part |V tax
Second preceding taxation year to reduce taxable dividends subject to Part |V tax
. Third preceding taxation year to reduce taxable dividends subject to Part |V tax

Farm losses - Closing balance

300
302

305
310

330
335
340
350

921
922
923
931
932
933

Continuity of farm losses and request for a carryback

380

—— i

. T —T—EETT RN T TE— T T E

T2 SCH 4 (04) GP22 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Client: West Perth Power Inc. CRA Business # 869229377 Year-end. 2005/12/31 Printéd: 2006/11/13 14:20

Corporation loss continuity and application

Part 4 — Restricted farm losses

Current-year restricted farm loss
Total losses for the year from farming business 485

- Minus the deductible farm loss:

$2,500 plus B or C, whichever is less
(Amount A above — $2.500) divided by 2 B
Maximum 6,250 C
Deductible farm loss

Current-year restricted farm loss (enter this amount on line 410)

— Continuity of restricted farm losses and request for a carryback
Restricted farm losses at end of preceding taxation year

Deduct: Restricted farm loss expired after 10 taxation years 400
Restricted farm losses at beginning of taxation year 402
Add: Restricted farm losses transferred on an amalgamation or the windup
of a subsidiary corporation 405
.~ Current-year restricted farm loss (enter on line 233 of Schedule 1) 410
Deduct.
~ Amount applied against farming income (enter on line 333 of T2 return) 430
Section 80 — Adjustments for forgiven amounts 440
Other adjustments 450

Deduct — Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming income 941

Second preceding taxation year to reduce farming income 942

Third preceding taxation year to reduce farming income 943
Restricted farm losses - Closing balance 480
Note

=

=

The total losses for the year from all farming businesses are calculated without including scientific research expenses. |

Part 5 — Listed personal property losses

Continuity of listed personal property loss and request for a carryback — ]
~ Listed personal property losses at end of preceding taxation year ﬁl
Deduct: Listed personal property losses expired after seven taxation years 500 |

Listed personal property losses at beginning of taxation year 502 '
Add: Current-year listed personal property loss (from Schedule 6) 510

Subtotal
Deduct;

Amount applied against listed personal property gain
(enter on line 655 of Schedule 6) 530 1

Other adjustments 550

Deduct - Request to carry back listed personal property loss to:

First preceding taxation year to reduce listed personal property gains 961
Second preceding taxation year to reduce listed personal property gains 962 _
Third preceding taxation year to reduce listed personal property gains 963
,i
i Listed personal property losses - Closing balance 580

T2 5CH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Facge 3 of 4



Client: West Perth Power Inc. CRA Business # 869229377 Year-end: 2005/12/31 Printed: 2006/11/13 14:20
Corporation loss continuity and application

Part 6 — Analysis of balance of losses by year of origin

Year of Non-capital losses * Farm losses Restricted farm losses Listar parsous! property |

origin . jlosses |
2000/12/31 | |
2001/12/31 85,444
2002/12/31 511,805
2003/12/31 | 163,487 1
2004/12/31 B 9,035
2005/12/31 _ 148,044 1
| Total | 897,815 J

" The carryforward period for non-capital losses arising in a taxation year ending after March 22, 2004, is
changed from 7 to 10 taxation years.

Part 7 — Limited partnership losses

_Current-year limited partnership losses

1

2 3 4 5 5 ‘ 7
Partnership Fiscal Corporation's Corporation's Corp's share of Column 4 -5 Current-year |
identifier period share of limited at risk amount partnership ITC, If negative, limited partnership!
ending partnership loss ' farming losses and enter "0" losses |
resource expenses Column 3 -6 ‘
600 602 604 606 608 620 !
Total (enter this amount on line 222 of Schedule 1)

Limited partnership losses from prior taxation years that may applied in the current year

. ] 2 3 4 5 6 7 |
Partnership Fiscal Limited Corporation's Corp's share of Column 4 -5 Limited |
identifier period partnership at risk amount partnersnip I TC, f negative, partnership Iosses]
| ending losses at end of business or property enter "0" that may be |
preceding taxation losses and resource -applied in the year.
year expenses The lesser of |
columns 3 and 6 |
630 632 634 636 638 650 !

|

——-

|

-

Partnership identifier

660

Coniinuity of limited partnership losses that can be carried forward to future taxation years |

Losses at end of
preceding taxation
year
662

L osses transferred
from amalgamation or
windup of subsidiary
664

Current year limited
partnership losses
(from column 620)

670

Limited partnership
losses applied
(cannot exceed 650)

675

Limited partnership
losses closing balance
(662+664+670-675)

680

- —

I
t
|
_,-..______._.._._.!
|
|

Total (enter this amount on lir

e 335 of the T2 return)
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. Client. West Perth Power Inc.  CRA Business # 889229377 Year-end: 2005/12/31 Printed: 2006/11/13 1420
Canada Customs Agence des douanes
I*I and Revenue Agency et du revenu du Canada Schedule 4
CORPORATION LOSS CONTINUITY AND APPLICATION
(2000 and later taxation years)

* For use by a corporation to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss.
restricted farm loss, and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be
appiied in a year; and to request a loss carryback to prior years.

The corporation can choose whether or not to deduct an available loss from income in a taxation year. It can deduct losses in any order.
However, for each type of loss, deduct the oldest loss first.

* Forinformation on these losses, see the T2 Corporation Income Tax Guide.
* File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.
* Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act.

Part 1 — Non-capital losses

| . Determination of current-year non-capital loss =
. Net income (loss) for income tax purposes (148.044)
Deduct. (increase a loss) ‘

. Net capital losses deducted in the year (enter as a positive amount) I

Taxable dividends deductible under sections 112, 113 or subsection 138(6) .
Amount of Part V1.1 tax deductible
Amount deductible as prospector's and grubstaker's shares - |
Paragraph 110(1)(d.2) |
5 |
Subtotal (if positive, enter "0") (148,044)
Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions
Add: (decrease a loss) Subtotal (148,044)
Current-year farm loss
Current-year non-capital loss (if positive, enter "0") (148,044)
| Continuity of non-capital losses and request for a carryback
- Non-capital loss at the end of preceding taxation year 749,771
' Deduct: Non-capital loss expired * 100
Non-capital losses at beginning of taxation year 102 749,771
- Add: Non-capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 105 |
Current-year non-capital loss (from calculation above) 110 148,044 |
: 897,815 897,815 |
' Deduct:
 Amount applied against taxable income (enter on line 331 of the T2 return) 130 - |
Amount applied against taxable dividends subject to Part |V tax 135 |
Section 80 - Adjustments for forgiven amounts 140 !
Other adjustments 150
Deduct - Request to carry back non-capital loss to: |
First preceding taxation year to reduce taxable income 901
Second preceding taxation year to reduce taxable income 902 |
Third preceding taxation year to reduce taxable income 803 +
First preceding taxation year to reduce taxable dividends subject to Part IV tax 911
 Second preceding taxation year to reduce taxable dividends subject to Part IV tax 912 |
Third preceding taxation year to reduce taxable dividends subject to Part |V tax 913 !
Non-capital losses - Closing balance 180 897,815

T

* A non-capital ioss expires as follows:
* After 7 taxation years if it arose in a taxation year ending before March 23, 2004, or
* After 10 taxation years if it arose in a taxation year ending after March 22, 2004.

- Election under paragraph 88(1.1)(f) . -
' Paragraph 88(1.1)(f) election indicator 190| | Yes
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 4



Nest Perth Power Inc (20081231).208 2008-12-31 West Perth Power Inc.

2009-07-22 10.51 86922 9377 RCO001
1 Election under paragraph 88(1.1)(f)
Paragraph 88(1. 1)) election indicalor i i ns inas cwi s iwis ima samals nms 5093 s 0 @I P E3 EFE 5 AEBT IHEE PV b m Yes I__—_—I
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately previous tax year.

Part 2 - Capital losses

Continuity of capital losses and request for a carryback

Capital losses at the end of the previous tax year . . . . . . . . . . i e

Capital losses transferred on the amalgamation or the wind-up
of a subsidiary corporation

Deduct:

Other adjustments (includes adjustments for an acquisition of control)
Section 80 — Adjustments for forgiven amounts

llllllllllllllllllllllllllllllllllllllllllllll

Add: Subtot?l N
Current-year capital loss (from the calculation on Schedule 6) . . . . o oo i i i e e e Ly m
Unused non-capital losses that expired in the tax year™ . . . . . . i i i i i i it i i i e e e e e ___A
Allowable business investment losses (ABIL) that expired as non-capital

l0SSES IN the taX Year ™ . . . i i i e e e e e e e e e e e e e e e e e e e e e e e

Enter amount from line A or B, whicheverisless . ... ....... m = )

ABILs expired as non-capital loss: L.

line 215 divided by the inclusion rate*** 75.0000 Yo . . .t e e e e e e e e e e e e e e  Pne "

Note: If there has been an amalgamation or a wind-up of a subsidiary, do a separate calculation Ty
of the ABIL expired as non-capital loss for each predecessor or subsidiary. Add all these o %
amounts and enter the total at line 220 above. s

Deduct: Amount applied against the current-year capital gain (see Note 1)

; i, *) Subtotal
Deduct — Request to carry back capital loss to (see Note 2): G,
Capital c;;esfgir:I [V Amount carried
(100%) ™~ Y back (100%)

First Previous taX VEAr .« . v v v v v e e e e e e e . 4

Second previous tax year . . . ... e e e {1’ _ ‘\1

Third previous tax Vear . . . v v v v v ot e e e e e e > )/
Capital losses — Closing balanCe v v vttt e e € SRR PR,

N

Note 1 < 2
Enter the amount from line 225 multiplied by 50% on line 332 of the T2 return
Note 2

On lines 225, 951, 952, or 953, whichever applies, enter the actual arnc;unt of the loss. When the loss is applied, multiply this amount
by the 50% inclusion rate.

|_I ll'l

* Enter the losses from the 8th previous tax year if the losses wer:ejncur[ed in a tax year ending before March 23, 2004. Enter the losses from the 11th previous
tax year if the losses were incurred in a tax year ending after March 22, 2004 and before 2006. Enter the losses from the 21st previous tax year if the losses
were incurred in a tax year ending after 2005. Enter the pairt that w§a5 nof used in previous years and the current year on line A.

** Enter the losses from the 8th previous tax year if the Iosses were incurred in a tax year ending before March 23, 2004. Enter the losses from the 11th previous
tax year if the losses were incurred in a tax year endllng after March 22, 2004. Enter the full amount on line B.

*** This inclusion rate is the rate used to calculate your. ABIL rﬁferred to at line B. Therefore, use one of the
following inclusion rates, whichever applies: ( =

® For ABILs incurred in the 1999 and prewous tax yedrs use 0.75.

® For ABILs incurred in the 2000 and %091 tax years, the inclusion rate is equal to amount M on Schedule 6 - version T2SCH6(01).
¢ For ABILs incurred in the 2002 andJatertax Q;ears use 0.50.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP11  VERSION 2009 V1.0 Page 2 of 5



N est Perth Power Inc (20081231).208 2008-12-31 West Perth Power Inc.
2009-07-22 10:51 86922 9377 RCO001

Part 3 — Farm losses o
Continuity of farm losses and request for a carryback

Farm losses at the end of the previous tax year
Deduct: Farmiloss expited ™ | oo v vo o s sws s swa smms swws smms s mas e phaa bwns omn v

Farm losses at the beginning of thetaxyear .. ... ... ... i,

Add: Farm losses transferred on the amalgamation
or the wind-up of a subsidiary corporation

Current-year farm loss
Deduct:

Other adjustments (includes adjustments for an acquisition of control)
Section 80 — Adjustments for forgiven amounts . . . . ...
Amount applied against taxable income (enter on line 334 of the T2 return)
Amount applied against taxable dividends subject to Part |V tax

llllllllllllllllllllllllllllllllllllllllllllllll

|
|
lllllllllllllllllllll |
e
o |

| Subtotal

Deduct - Request to carry back farm loss to:
First previous tax year to reduce taxable income
Second previous tax year to reduce taxable income W
Third previous tax year to reduce taxable iNCOME . . . .ot vttt e e e e AN N[
First previous tax year to reduce taxable dividends subject to Part |V tax
Second previous tax year to reduce taxable dividends subject to Part |V tax

Third previous tax year to reduce taxable dividends subject to Part 1V tax
Farm losses — Closing balance

||||||
- /
lllllllllllllllllllllllllllllllllllllllllllllll

“ A farm loss expires as follows: S

e After 10 tax years if it arose in a tax year ending before 2006; or Hﬁ i
e After 20 tax years if it arose in a tax year ending after 2005. L&ﬁ 3
Part 4 — Restricted farm losses AU
—_—  Current-year restricted farm Ioss
Total losses for the year from farming business ' C
Minus the deductible farm loss:
$2,500 plus D or E, whichever is less LEDN N
(Amount C above — $2,500) divided by 2 = P . D
$ )/ 6,250 E 2,500 F

Current-year restricted farm loss (amount C minus amount F) (enter this amount on ling 410)

Continuity of restricted far-m"iosses and request for a carrypack ———

Restricted farm losses at the end of the previous tax year
Deduct: Restricted farm loss expired *

llllllllllllllllllllllllllllllllllllllllllllll

Restricted farm losses at the beginning of the tax year

Add: Restricted farm losses transferred on the amalgamation, OV the ¢ ) LLf_’f’-)
wind-up of a subsidiary corporation e

Current-year restricted farm loss (enter on line 233 of Scr[ﬂledule ‘l) xl_“-?';’ ...................
Deduct: N "y

= i

—

Amount applied against farming income (enter on Ilrte 333 ?f the T2 return)
Section 80 — Adjustments for forgiven amc;unts
Other adjustments

lllllllllllllllllllllllllllllllll

Subtotal

Deduct — Request to carry back restrmted farm loss to:
First previous tax year to reduce farmlng lncome ...............................
Second previous tax year to reducq ta;mmi COME v v e e e e e e e e
Third previous tax year to reﬂucefarmmg NCOME o

Restricted farm losses — Glosung balanee

Note -.-;3L~'~a- U

The total losses for the year frorw alt farmlng businesses are calculated without including scientific research expenses.

*

A restricted farm |0§s expires’ as follows:
o After 10 tax years if-itarose in a tax year ending before 2006; or

o After 20 tax years if it arose in a tax year ending after 2005.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP11  VERSION 2009 V1.0 Page 3 of 5



N est Perth Power Inc (20081231).208 2008-12-31 West Perth Power Inc.
2009-07-22 10:51 86922 9377 RCO001

Part 5 — Listed personal property losses

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at the end of the previous tax year . . . .. . e e
Deduct: Listed personal property loss expired after Seven tax years . . . . . oo i e e e e e e
Listed personal property losses at the beginning of the tax year . . . . . .. i i e e e e
Add: Current-year listed personal property loss (from Schedule 6) e w e e Wb e s e N 6RO R B GREE BGEE E RSN E G Eld B S B
Subtotal

Deduct:

Amount applied against listed personal property gains

(enter'on line 685 of'Schedule®) . ios s aws i ses swmusswams swss sauly soms emas oo

Other adjustmentsS . . . . . e e e e e e e e e e e e *J' )

Subtotal “ - .,

Deduct — Request to carry back listed personal property loss to: ia Bs W

First previous tax year to reduce listed personal property gains . . . . . .. it it [~

Second previous tax year to reduce listed personal property gains _

Third previous tax year to reduce listed personal property gains A )
Listed personal property losses — Closing balance . . . .. o i it i it e e e e e e e e e e Wy B _

. | g J--r
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Nest Perth Power Inc (20081231).208 2008-12-31 West Perth Power Inc.

2009-07-22 10:51

86922 9377 RCO001

Part 7 — Limited partnership losses

Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Fiscal Corporation's Corporation's Total of Column 4 minus Current-year
identifier period share of at-risk corporation's share column 5 limited
ending limited amount of partnership partnership losses
partnership loss investment tax (if negative,
credit, farming enter "0") (column 3 - 6)
losses, )
and resource
expenses D WO
604 608 o 620
[ N,

Total (enter this amount on line 222 of Schedule 1) ;;

i
S |
T |_|' "y |
e | ' i

)
b ]

Limited partnership losses from prior tax years that may be applied in _t_héf_"_cj;l*rrent year

1 2 3 4 5 A7 B 7
Partnership Fiscal Limited Corporation's Total of > “Column 4 minus Limited
identifier period partnership losses at-risk corporation's Skfar‘é';_,f_ ~) column 5 partnership losses
ending at the end of the amount of partnership /| that may be
previous investment tax (if negative, applied in the year.
tax year credit, business, or enter "0")
property l0Sses, (the lesser of
qndmse rce columns 3 and 6)
_ expenses
o2 1 @ @ o0

e —

Continuity of limited partnership losses that can-be carried forward to future tax years
Partnership Limited Limited partnership (1 '-\Taurrent-year Limited Limited partnership
identifier partnership losses losses transferred | _ limited partnership partnership losses losses closing
at the end of the on an amalgamation losses applied balance
previous or the wind-up of @ (cannot exceed
tax year subsidiary ¢/ (from column 620) column 650) (662 + 664 + 670 - 675)
._-’{\

660 662 664 | 670 675 680

W
L}
pe .\J

AN @)
Total“(‘enteriﬁié amount on line 335 of the T2 return) ;

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP11  VERSION 2009 V1.0 Page 5 of 5



N est Perth Power Inc (20081231).208
2009-07-22-10:51

2008-12-31

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

West Perth Power Inc.
86922 9377 RCO0O001

— Non-capital losses
Applied to reduce
Year Balance at Loss incurred Loss
of beginning in current Adjustments carried back Taxable Part IV Balance at
origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A )
2007 N/A N/A
2006 N/A N/A i
2005 148,044 N/A N/A 28,410 BN 119,634
2004 9,035 N/A N/A 9,035 L
2003 47,974 N/A N/A 47,974
2002 N/A N/A AR
2001 N/A N/A G S "
Total 205,053 85,419 119,634
- Farm losses e
| ‘Applied to reduce
Year Balance at Loss incurred Loss \P
of beginning in current Adjustments carried back |- Taxahle Part IV Balance at
origin of year year and transfers Parts | & IV _—- income tax end of year
Current N/A (‘H_t"”: .,,‘:‘-..;)\J/A
2007 N/A NA
2006 N/A N/A
2005 N/A N/A
2004 N/A NA—
2003 N/A o NIA )
2002 N/A RONAD
2001 N/A (CNA
2000 N/A LA
N/A N/A
N/A N/A i
Total A
— Restricted farm losses ——ey
AT {*"h> Applied to reduce
Year Balance at Loss incurred _ﬂ) - Loss
of beginning in current _Adjustments carried back Taxable Part IV Balance at
origin of year year ( ‘and t‘r?n'sfgré Parts | & IV income tax end of year
Current N/A P N/A N/A
2007 N/A O ) N/A N/A
2006 NA N/A N/A
2005 N/AL N/A N/A
2004 NAA-. i, N/A N/A
2003 RO N/A N/A
2002 — NA7 N/A N/A
2001 @ ?q N/A N/A
2000 e N/ N/A N/A
NN NA N/A N/A
N0 NA N/A N/A .
Total { L T N/A

" This balance expiuresil_:liié"year and will not be available next year.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP11

VERSION 2009 V1.0



Vest Perth Power Inc (20081231).208 2008-12-31 West Perth Power Inc.
'009-07-22 *0:51

86922 9377 RCO001
I*l Canada Revenue Agence du revenu SCHEDULE 4
Agency du Canada CORPORATION LOSS CONTINUITY AND APPLICATION
Name of corporation Business Number Tax year-end
Year Month Day
West Perth Power Inc. 86922 9377 RCO001 2008-12-31

* This form is used to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss, restricted farm loss, and

limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be applied in a year; and to request a loss
carryback to previous years.

The corporation can choose whether or not to deduct an available loss from income in a tax year. It can deduct losses in any order. However for each
type of loss, deduct the oldest loss first.

* According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a éx ear endmg (TYE)
al

before that time is deductible in computing taxable income in a TYE after that time and no amount of capital loss incurred in a TYE after that time is
deductible in computing taxable income of a TYE before that time.

e When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as ||sted in paragraphs
111(5)(a) and (b).

e For information on these losses, see the T2 Corporation — Income Tax Guide. [~ D

s FL
* File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed. s,
* Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Income Tax Act. i

Part 1 — Non-capital losses

Determination of current-year non-capital loss ——— J

Net income (10SS) for INCOME taX PUIPOSES .+ v v v v v e e e e et et e e e et e et e et e ae s B s s uln Sk 85,419
Deduct: (increase a loss) P * N lJ

Net capital losses deducted in the year (enter as a positive amount) . . ... ... ... ... ., { r'"’; 7 i_ |

Taxable dividends deductible under sections 112, 113, or subsection 138(6) . ............. P “ |

Amount of Part VI.1 taxdeductible . ........ .t insesofercnstanionan }v s

Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) .. ... .. N %L_,'.?’l
Deduct: (increase a loss) (f SUQ"PW (if positive, enter "0")

Section 110.5 and/or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions : Tc‘h ....................
Add: (decrease a loss) SN % Sublota

CUrrent-year farm I0SS .« . v v o e e e e e e e e 5555 8 W el s S T TERE SR B -
Current-year non-capital loss (if positive, enter "0") . ... ... ... ... ... ,.';":‘:m.:.‘ "';\ ............................

I ;
Continuity of non-capital Iosses an&request for a carryback

Non-capital loss at the end of the previous tax year h 205,053
Deduct: Non-capital loss expired * .. .. ittt it i e s N e e s
Non-capital losses at the beginning of the tax year 205,053
Add: Non-capital losses transferred on the amalgamation or the
wind-up of a subsidiary corporation . ... ... ... .. 0. Blss si50s ff 95 BIRE S G@E § Ba
Current-year non-capital loss (from calculation above) ... .. _ .................. 205,053
Deduct: | _h“‘ *Ji_,f.x

Other adjustments (includes adjustments for an acquisition qf.'f'c;:bntrdg u;i::”

Section 80 — Adjustments for forgiven amounts . . . . . (D, oy i e s R e s N E

Subsection 111(10) — Adjustments for fuel tax rebate (‘ . B e
Deduct: -Ja) ,,

Amount applied against taxable income (enter on Ilne 331 qf the T2 return) 85,419

Amount applied against taxable dlwdends subjecf to Part |V tax 85,419

Subtotal 119,634

Deduct — Request to carry back non-capltal Iuss to

First previous tax year to reduce taxable mt'fome ...............................

Second previous tax year to reduce taxabie mcome .............................

Third previous tax year to reduce taxable mcome ...............................

First previous tax year to reduce taxatﬁe dlyldends sibjectio PartiMIaX . cduv o oms vwms nws

Second previous tax year tqreduce taxable dividends subjectto Part IVtax . .............

Third previous tax year tQ reduce taxgble dividends subjecttoPart IVtax . ..............
Non-capital losses — C}osmg balance .......................................................... 119,634

* A non-capital |OSS(€XDII’ES as ﬁ}o!lows
* After 7 tax years.if it arose in a tax year ending before March 23, 2004;

e After 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; or
e After 20 tax years if it arose in a tax year ending after 2005.

An allowable business investment loss becomes a net capital loss as follows:
o After 7 tax years if it arose in a tax year ending before March 23, 2004,
e After 10 tax years if it arose in a tax year ending after March 22, 2004.

T2 SCH 4 E (07) Cana dl--l
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File: West Perth Power Inc. CCRA Business # 869229377 Year-end: 2002/12/31 Printed: 2003/06/28 17:15

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK
Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator S - 190/ | Yes
Loss from a wholly-owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.
Part 2 - Farm loss
Farm loss continuity by year
Vearofongn P21 260 o gmagamaton o | SeCOnS0 | other - ourtentyearioss  yiies | Encing balance
Expired : |

2000/12/31 ]
2001/12/31
2002/12/31
Totals
Farm loss continuity and carry-back request
Farm losses at end of preceding taxation year L | -
Losses expired after 10 years . . - 300-
Farm losses - beginning balance 1 - 302= _
Transfers from wind-up of wholly-owned subsidiary and amalgamation - 305+
Current year farm loss B - 310
Deduct - Farm loss carry back to:
1st preceding taxation year against taxable income - 921
2nd preceding taxation year against taxable income 922
3rd preceding taxation year against taxable income - 923
1st preceding taxation year against taxable dividends subject to Part IV tax - 931
2nd preceding taxation year against taxable dividends subject to Part |V tax - 932
3rd preceding taxation year against taxable dividends subject to Part IV tax 933
Subtotal
Current year farm loss net of carry-back _ - *
Subtotal =
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against dividends subject to Part IVtax - 335
Section 80 adjustments . L | - 340
Other adjustments | - 350
Farm losses - ending balance L - - 380=

T2 SCH 4N (01) Page 2 of 3




File: West Perth Power Inc. CCRA Business # 869229377 Year-end: 2002/12/31 Printed: 2003/06/28 17:15

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Part 3 - Restricted farm loss
Restricted farm loss continuity by year

Transfers on .
. . |Balance at end of . Section 80 Other Current year loss . .
Year of origin prior year amagargﬂ;gon of adjustments adjustments |net of carry-back Applied Ending balance
Expired ‘
!
2000/12/31 I |
2001/12/31 | _
2002/12/31
Totals
Current year restricted farm loss
Net loss from farming business - B 485
Deductible farm loss:
Net loss from above N - A
$2,500 plus 1/2 (A - $2,500) , s o B 2,500
Maximum deduction _ - o C 8,750
Deductible farm loss (lesser of A, B, and C) - B - -
Current year restricted farm loss N - -
Restricted farm loss continuity and carry-back request
Restricted farm losses at end of preceding taxation year | N
Losses expired after 10 years _ 400 -
Restricted farm losses - beginning balance B B 402 =
Transfers from wind-up of wholly-owned subsidiary and amalgamation B 405 +
Current year restricted farm loss (enter on line 233 of Schedule 1) B 410
Deduct - Restricted farm loss carry back to:
1st preceding taxation year against farming income 941
2nd preceding taxation year against farming income N 942
3rd preceding taxation year against farming income - 1943
Current year restricted farm loss net of carry-back I +
Deduct:
Amount applied against taxable income (enter on line 333 of T2 return) - 430
Section 80 adjustments 440
Other adjustments B 450
Restricted farm losses - ending balance - - 480=

T2 SCH 4N (01)
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File: West Perth Power Inc. CCRA Business # 869229377 Year-end: 2002/12/31 Printed: 2003/06/28 17:15

l I. l Canada Customs Agence des douanes

and Revenue Agency et du revenu du Canada
Part 1 - Non-capital loss

NON-CAPITAL LOSS CONTINUITY AND CARRY BACK

Non-capital loss continuity by year

Schedule 4

- lance at end of ' ransfers on Section 8 her . .
Year of origin . ap rioer ytled ama:gianrgfﬂutjlpon orl d?L?;tm en(t)s adjtcj?e.ttn?ents g:tn:fnégrer?-rblaogs Applied Ending balance
| Expired
2000/12/31 J
2001/12/31 65,444 | 65 444
2002/12/31 236,734 236,734
Totals 65,444 | 236,734 302,178
Current year non-capital loss
Net income (loss) for income tax purposes (236,734)
Deduct:
Net capital losses deducted in the year -
Taxable dividends deductible under sectlons 112, 113 or subsectlon 138(6)
Amount of Part VI.1 tax deductible | _
Amount deductible as prospector's and grubstaker's shares - Paragraph 110(1)(d.2)
b
Subtotal - if positive, enter "0" (236,734)
Deduct: Section 110.5 - addition for foreign tax credits - -
Add: Current year farm loss ) ) - B
Current year non-capital loss (if positive, enter "0") B ) B (236,734)
Non-capital loss continuity and carry-back request -
Non-capital losses at end of preceding taxation year B 65,444
Losses expired after 7 years - 100-
Non-capital losses - beginning balance - 102= 65,444 65,444
Transfers from wind-up of wholly-owned subsidiary and amalgamation B ) 105+
Current year non-capital loss from above 110 236,734
Deduct - Non-capital loss carry back to:
1st preceding taxation year against taxable income ~ 901
2nd preceding taxation year against taxable income 902
3rd preceding taxation year against taxable Income 903
st preceding taxation year against taxable dividends subject to Part IV tax 911
2nd preceding taxation year against taxable dividends subjectto Part IVtax 912
3rd preceding taxation year against taxable dividends subject to Part IV tax 913
Current year non-capital loss net of carryback 236,734 + 236,734
Subtotal = 302178
Deduct:
Amount applied against taxable income (enter on line 331 of T2 return) 130
Amount applied against dividends subject to Part IV tax 135
Section 80 adjustments - 140
Other adjustments o 150
Non-capital losses - ending balance ] - ~ 180= 302,178

T2 SCH 4N (01)

Page 1 of 3
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Date of mailing

WEST PERTH POWER INC December 9, 2005

Business Number

86922 9377 RCO001

Taxation year-end

December 31, 2002

SUMMARY OF ASSESSMENT

$ Reported $ Assessed
Federal Tax:

Part I 0.00 0.00
Part I.3 0.00 0.00
Part II 0.00 0.00
Part IV 0.00 0.00
Part IV.l1 0.00 0.00
Part VI 0.00 0.00
Part VI.1 0.00 0.00
Part XIII.1 0.00 0.00
Part XIV 0.00 0.00
Total Federal Tax: 3 0.00
Net balance: § 0.00
Result of this assessment: § 0.00
Prior balance: § 0.00
Total balance: § 0.00

Michel Dorais
Commissioner of Customs and Revenue

EXPLANATION

You are required to keep adequate records, including those produced electronically,
either in French or in English within Canada. These records must provide sufficient
details to determine tax obligations and entitlements and must be maintained at vyour
place of business for a period of six years unless you obtain permission to dispose

of them. If you have any questions concerning record keeping practices, please
contact the nearest CRA tax services office.

Please visit our Web site at www.cra.gc.ca/requests-business for information about
online requests available to business clients. This service allows clients to
electronically request certain financial actions, additional remittance vouchers and

other communication products, as well as reproductions of previously issued
correspondence.

Did you know you may be eligible to file your return using our Corporation Internet
Filing service. For information on eligibility criteria and the service in general,
please visit www.cra.gc.ca/corporation-internet.
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Any reference to the term "reporting period" on this notice has the same meaning as the term "taxation year."
Both terms describe the period assessed. The term "taxation year" is defined in the Income Tax Act.

We calculate interest at rates prescribed by regulations.

HELP FOR PEOPLE WHO ARE DEAF

If you are deaf and have access to a Telephone Device for the Deaf (TDD), you can call toll-free for
explanations and information about the corporation's tax return. This bilingual service is available year-round
from Monday to Friday (except for statutory holidays). You can phone 1-800-665-0354 between 8:15 a.m. and
0:00 p.m. Eastern Time. When calling, please take into account any time zone differences.

FILING AN OBJECTION

If you do not agree with this assessment, you can file an objection. You can do this by sending either a letter
or Form T400A, Objection , to the Chief of Appeals at your tax services office or tax centre.

You have to file an objection within 90 days of the day we mailed the Notice of Assessment .

For a large corporation (as defined in subsection 225.1(8) of the Income Tax Act), the notice of objection
shall:

®reasonably describe each issue;

® specify the relief you are seeking, expressed as an amount of a change in balance (as defined in subsection
152(4.4) of the Income Tax Act) or a balance of undeducted outlays, expenses, or other amounts of the
corporation; and

® provide facts and reasons the corporation relied on for each issue.

DETERMINING THE CORPORATION'S LOSSES

If you do not agree with the amount of loss ascertained, you can write to your tax services office requesting a
determination of the loss. However, we will only issue a Notice of Determination/Redetermination of a Loss if
the loss reported is revised at the initial assessing stage or as a result of a reassessment arising from an
audit or other investigative action by the Department.

NORMAL REASSESSMENT PERIOD

This may be the only notice the corporation will receive for this taxation year. However, we may reassess a
T2 return if an error is brought to our attention or if we find an error during our post-assessing reviews.
Generally, we will only reassess a T2 return within the "normal reassessment period." The normal

reassessment period begins on the date of mailing the original Notice of Assessment or notification that no
tax Is payable. The period ends:

®three years from this date if the corporation is a Canadian-controlled private corporation; and
e four years from this date for all other corporations.

GENERAL INFORMATION

EXTENSIONS TO THE NORMAL REASSESSMENT PERIOD
We may also reassess a T2 return for a particular taxation year:

1. within one year after all rights of objection and appeal have expired for a preceding taxation year if:

* the result of an assessment or a decision on an appeal will change the balance (as defined in subsection
152(4.4) of the Income Tax Act) of the preceding taxation year, and

» the reassessment to the particular year is related to the balance adjusted in the preceding year.
2. within three years after the end of the normal reassessment period if:
® you are carrying back a loss or credit from a later taxation year;
® a non-arm's length transaction between the corporation and a non-resident affects the corporation's tax;
e the corporation paid an amount or received a refund of foreign income or profits tax;
® another taxpayer's reassessment for any of the above reasons affects the corporation's tax; or

® another taxation year's reassessment (has to be a prior taxation year if the reassessment relates to a loss
or credit carry-back) for any of the above reasons affects the corporation's tax.
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0001083
Page 1 of 6

Date of mailing

December 9, 2005

Business Number

86922 9377 RCO001

| Taxation year-end
December 31, 2004

This gotice explains the results of our assessment of the T2 return for the taxation
year 1ndicated above. It also explains any changes we may have made to the return.

Result of this Assessment :
Result of assessment for reporting
period ending December 31, 2003 :
Prior balance:

Total balance:

$
$
$
$

Please refer to the Summary and Explanation for additional information.
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Date of mailing
WEST PERTH POWER INC December 9, 2005
Business Number
86922 9377 RC0001

Taxation year-end

December 31, 2004

SUMMARY OF ASSESSMENT

$ Reported $ Assessed
Federal Tax:

Part I 0.00 0. 00
Part I.3 0.00 0.00
Part IT 0.00 0.00
Part IV 0.00 0.00
Part IV.1 0.00 0.00
Part VI 0.00 0.00
Part VI.1 0.00 0.00
Part XIII.1 0.00 0.00
Part XIV 0.00 0.00
Total Federal Tax: $ 0.00
Net balance: §$ 0.00
Result of this assessment: § 0.00
Result of assessment for reporting period ending December 31, 2003 : § 0.00
Prior balance: § 0.00
Total balance: $ 0.00

Michel Dorais
Commissioner of Customs and Revenue

EXPLANATION

We have revised the non-capital loss closing balance on Schedule 4, "Corporation Loss
Continuity and Application," to $412,261.00, to agree with our records.

You are required to keep adequate records, including those produced electronically,
either in French or in English within Canada. These records must provide sufficient
detalls to determine tax obligations and entitlements and must be maintained at your
place of business for a period of six years unless you obtain permission to dispose
of them. If you have any questions concerning record keeping practices, please
contact the nearest CRA tax services office.

Please visit our Web site at www.cra.gc.ca/requests-business for information about
online requests available to business clients. This service allows clients to
electronically request certain financial actions, additional remittance vouchers and

other communication products, as well as reproductions of previously issued
correspondence.

Did you know you may be eligible to file your return using our Corporation Internet

Filing service. For information on eligibility criteria and the service in general,
please visit www.cra.gc.ca/corporation-internet.
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Any reference to the term "reporting period” on this notice has the same meaning as the term "taxation year."
Both terms describe the period assessed. The term "taxation year" is defined in the Income Tax Act.

We calculate interest at rates prescribed by regulations.

HELP FOR PEOPLE WHO ARE DEAF

If you are deaf and have access to a Telephone Device for the Deaf (TDD), you can call toll-free for
explanations and information about the corporation's tax return. This bilingual service is available year-round

from Monday to Friday (except for statutory holidays). You can phone 1-800-665-0354 between 8:15 a.m. and
©:00 p.m. Eastern Time. When calling, please take into account any time zone differences.

FILING AN OBJECTION

If you do not agree with this assessment, you can file an objection. You can do this by sending either a letter
or Form T400A, Objection , to the Chief of Appeals at your tax services office or tax centre.

You have to file an objection within 90 days of the day we mailed the Notice of Assessment .

For a large corporation (as defined in subsection 225.1(8) of the Income Tax Act), the notice of objection
shall:

ereasonably describe each issue;

® specify the relief you are seeking, expressed as an amount of a change in balance (as defined in subsection
152(4.4) of the Income Tax Act) or a balance of undeducted outlays, expenses, or other amounts of the
corporation, and

® provide facts and reasons the corporation relied on for each issue.

DETERMINING THE CORPORATION'S LOSSES

If you do not agree with the amount of loss ascertained, you can write to your tax services office requesting a
determination of the loss. However, we will only issue a Notice of Determination/Redetermination of a Loss if
the loss reported is revised at the initial assessing stage or as a result of a reassessment arising from an
audit or other investigative action by the Department.

NORMAL REASSESSMENT PERIOD

This may be the only notice the corporation will receive for this taxation year. However, we may reassess a
T2 return if an error is brought to our attention or if we find an error during our post-assessing reviews.
Generally, we will only reassess a T2 return within the "normal reassessment period.” The normal
reassessment period begins on the date of mailing the original Notice of Assessment or notification that no
tax is payable. The period ends:

®three years from this date if the corporation is a Canadian-controlled private corporation; and
e four years from this date for all other corporations.

EXTENSIONS TO THE NORMAL REASSESSMENT PERIOD
We may also reassess a T2 return for a particular taxation year:
1. within one year after all rights of objection and appeal have expired for a preceding taxation year if:

® the result of an assessment or a decision on an appeal will change the balance (as defined in subsection
152(4.4) of the Income Tax Act) of the preceding taxation year, and

e the reassessment to the particular year is related to the balance adjusted in the preceding year.
2. within three years after the end of the normal reassessment period if:
® you are carrying back a loss or credit from a later taxation year;
® a non-arm's length transaction between the corporation and a non-resident affects the corporation's tax;
e the corporation paid an amount or received a refund of foreign income or profits tax;

® another taxpayer's reassessment for any of the above reasons affects the corporation's tax; or

e another taxation year's reassessment (has to be a prior taxation year if the reassessment relates to a loss
or credit carry-back) for any of the above reasons affects the corporation's tax.

GENERAL INFORMATION
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Date of mailing
December 9, 2005

Business Number

86922 9377 RC0001
WEST PERTH POWER INC | Taxation year-end
P. O. BOX 220 December 31, 2003

MITCHELL ON NOK 1NO

RESULTS

This notice explains the results of our assessment of the T2 return for the taxation
year i1ndicated above. It also explains any changes we may have made to the return.

Result of this Assessment : § 0.00

Please refer to the Summary and Explanation for additional information.
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Date of mailing
WEST PERTH POWER INC December 9, 2005
Business Number
86922 9377 RCO0001
Taxation year-end
December 31, 2003
SUMMARY OF ASSESSMENT
$ Reported $ Assessed
Federal Tax:
Part T 0.00 0.00
Part I.3 0.00 0.00
Part II 0.00 0.00
Part IV 0.00 0.00
Part IV.1 0.00 0.00
Part VI 0.00 0.00
Part VI.1 0.00 0.00
Part XIII.1 0.00 0.00
Part XIV 0.00 0.00
Total Federal Tax: $ 0.00
Net balance: § 0.00
Result of this assessment: § 0.00
Michel Dorais
Commissioner of Customtr? and Revenue
EXPLANATION
We have revised the claim for undepreciated capital cost at the end of the vyvear on
Schedule 8, "Capital Cost Allowance (CCA)," for class 12 to $331.00, to agree with
our records.
We have revised the claim for undepreciated capital cost at the end of the year on
Schedule 8, "Capital Cost Allowance (CCA)," for class 8 to $375,811.00, to agree with
our records.
We have revised the claim for undepreciated capital cost at the end of the year on
Schedule 8, "Capital Cost Allowance (CCA)," for class 1 to $3,843,613.00, to agree
with our records.
We have revised the non-capital loss closing balance on Schedule 4, "Corporation LoOSS e

Continuity and Application," to $383,502.00, to agree with our records.

You are required to keep adequate records, including those produced electronically,
either in French or in English within Canada. These records must provide sufficient
detalils to determine tax obligations and entitlements and must be maintained at your
place of business for a period of six years unless you obtain permission to dispose

of them. If you have any gquestions concerning record keepling practices, please
contact the nearest CRA tax services office.

Please visit our Web site at www.cra.gc.ca/requests-business for information about
online requests available to business clients. This service allows clients to
electronically request certain financial actions, additional remittance vouchers and

other communication products, as well as reproductions of previously 1ssued
correspondence.

Did you know you may be eligible to file your return using our Corporation Internet
Filing service. For information on eligibility criteria and the service 1n general,
please visit www.cra.gc.ca/corporation-internet.
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Date of mailing
December 9, 2005

Business Number

86922 9377 RC0001
WEST PERTH POWER INC Taxation year-end

P. O. BOX 220 December 31, 2002
MITCHELL ON NOK 1NO

RESULTS

This notice explains the results of our assessment of the T2 return for the taxation
year 1indicated above. It also explains any changes we may have made to the return.

Result of this Assessment : § 0.00
Prior balance: § 0.00
Total balance: § 0.00

Please refer to the Summary and Explanation for additional information.



West Perth Power Inc. CRA Business # 869229377 Year-end: 2004/12/31 Printed: 2005{091’29 13.34
Corporation loss continuity and application

Part 2 — Capital losses

Continuity of capital losses and request for a carryback :

Capital losses at end of preceding taxation year | | 200
Capital losses transferred on an amalgamation or the windup of a
subsidiary corporation _ - 205
Current-year capital loss (from Schedule 6 calculation) 210
Add:

Allowable business investment loss expired as a non-capital loss x4/3 - 220

Subtotal

Deduct:

Amount applied against current-year capital gain (see Note 1) - - - 225

Section 80 - Adjustments for forgiven amounts | _ b 240

Other adjustments S - 250
Deduct - Request to carry back capital loss to: (see Note 2)

First preceding taxation year 9

Second preceding taxation year S | 952

Third preceding taxationyear | I 983
Capital losses - Closing balance @ _ | - - 280
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.
Note 2
Enter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss carryback,
the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

Part 3 — Farm losses

Continuity of farm losses and request for a carryback
Farm losses at end of preceding taxation year

- — - ———— P

—_— = [ —_— _ - - _— - = — == = = e e
= =

Deduct: Farm loss expired after 10 taxation years 300

- —_— T o a——— e —— - = —_— f— —_— —_——— —— —— ——— = [ ———

Farm losses at beginning of taxatonyear 302
Add: Farm losses transfered on an amalgamation or the

windup of a subsidiary corporaton - 305
Current-year farm loss . | 310
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against taxable dividends subject to Part IV tax B 335
Section 80 - Adjustments for forgiven amounts | 340
Other adjustments I 350
Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable income D .
Second preceding taxation year to reduce taxable income 922
Third preceding taxation year to reduce taxable income S 923
First preceding taxation year to reduce taxable dividends subject to Part IV tax 931

Second preceding taxation year to reduce taxable dividends subject to Part IV tax 932

Third preceding taxation year to reduce taxable dividends subject to Part |V tax 933

Farm losses - Closing balance | - - - 380

T2 SCH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 2 of 4




West Perth Power Inc. CRA Business # 869229377 Year-end: 2004/12/31 Printed: 200%:’09!29 13:34
Corporation loss continuity and application

Part 4 — Restricted farm losses

Current-year restricted farm loss
Total losses for the year from farming business o 485 A
Minus the deductible farm loss:

$2,500 plus B or C, whichever is less

—_———e e, —— = o - e - e —_— —_— = —  —

(Amount A above $2,500) dlwded by 2' S __ B | B
Maximum - S - | 6,250 C
Deductible farm loss

— - — = e — —m — = = _— —— L S e— e —— — -

Curre_ntfyear r_e_s_trlcted farm Igss__(_eqtér_this amount on line 410)

Continuity of restricted farm losses and request for a carryback

Restricted farm losses at end of preceding taxation year - | )
Deduct: Restricted farm loss t_e_q(pyjed after 10 taxatlon years - 400
Restricted farm losses at beginning of taxation year I 402
Add: Restricted farm losses transferred on an amalgamation or the windup
of a subsidiary corporation . 405
Current-year restricted farm Ioss (enter on line 233 of Schedqlgi) - 410
Deduct:

Amount applied against farming income (enter on line 333 of T2 return) 430

Section 80 — Adjustments for fo[glyen_amoun[s_ S 440

Other adjustments _ s 430
Deduct — Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming income - L

Second preceding taxation year to reduce farming mcome | - 942

Third precedmg taxation year to reduce farming income 943
Restricted farm losses - Closing balance e S 480
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.

Part 5 — Listed personal property losses

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding taxation year - - -
Deduct: Listed personal property Iosses expired after seven taxation years __ | 500

e — — o —

Listed personal property losses at begmnmg of taxation year - 502

— — —_—— — —_——— - e — e - — - T —— - —

Add: Current-year listed personal property loss (from Schedule 6) - | - 510
Subtotal

Deduct:
Amount applied against listed personal property gain
(enter on line 655 of Schedule 6) 530

—_— _— - - - = — = m— e ——— - —

Other adjustments ) 550

—— e — _— -

— — - = —— RS = SR _—— e = — - _

Deduct — Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed personal property gains 961

Second preceding taxation year to reduce listed personal property gains 962

———

Third preceding taxation year to reduce listed personal property gains 963

| ——— e —

— — o — = = e —— —_— ——

Listed personal property losses - Closing balance - 980

s —— —— —_— —_ e ———— e — —— —— - —_ n _——— e ——— —— e —_ e —— e = = = e ——

12 SCH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 3 of 4




West Perth Power Inc. CRA Business # 869229377 Year-end. 2004/12/31

Printed: 2006/09/29 13.34

Corporation loss continuity and application

Part 6r— Analysis of balance of losses by year of origin

—

Year of . . "y Listed personal property
origin | Non-capital losses Farm losses Restricted farm losses T
2000/12/31 )
2001/12/31 65,444 |
2002/12/31 511,805
2003/12/31 | 163,487 |
2004/12/31 9,035
Total 749,771

" The carryforward period for non-capital losses arising in a taxation year ending after March 22, 2004, is

changed from 7 to 10 taxation years.

Part 7 — Limited partnership losses

Current-year limited partnership losses

1 2 3 4 D 6 7
Partnership Fiscal Corporation's Corporation's Corp's share of Column 4 -5 Current-year
identifier period share of limited at risk amount partnership iTC, If negative, limited partnership
ending partnership loss farming losses and enter "0" losses
resource expenses Column 3 -6
600 602 604 606 608 620
Total (enter this amount on line 222 of Schedule 1)

Limited partnership losses from prior taxation years that may applied in the current year

1 | 2 3 4 5 6 7
Partnership Fiscal Limited Corporation's Corp's share of Column 4 -5 Limited
identifier period partnership at risk amount partnership ITC, If negative, partnership losses
ending losses at end of business or property enter "0" that may be
preceding taxation losses and resource applied in the year
year expenses The lesser of
columns 3 and 6
[ 630 632 634 636 638 650

Continuity of limited partnership losses that can be carried forward to future taxation years

Partnership identifier Losses at end of
preceding taxation | from amaigamation or

Losses transferred | Current year limited

partnership losses

Limited partnership
losses applied

Limited partnership

losses closing

palance

year windup of subsidiary | (from column 620) | (cannot exceed 650) | (662+664+670-675)
660 662 664 } 670 675 680
Total (enter this amount on line 335 of the T2 return)
T2 SCH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 4 of 4



West Perth Fower Inc. Ontario Account # 6843770 Year-end: 2004/12/31 Printed: 2006&9]29 13:34

054

Part 1 - Non-capital loss

Net income (loss) for Ontario tax purposes

— T e 6 o = — — = o — o — —— N

Deduct: (increase a loss)
Net capltal Iosses deducted In the year (enter a positive amount)

—n

Amount of Part VI 1 tax deductible

T S S e

Deduct: (increase a loss)

Add: (decrease a |OSS)
Current-year farmloss I |

Current-year non-capltal Idss (if positive, enter ‘0%)

Determination of current-year non-capital loss

Schucue 4 Ontario loss continuity

ITA Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions

Subtotal - if positive, enter "0"

Subtotal

(9,035)

(9,035)

(9,035)

(9,035)

Non-capital loss at end of preceding taxation year

Deduct: Non-capital loss expired

— e s 2 —

Non-capital losses at beginning of taxatlon year

Add: Non-capital losses transferred on an amalgamation or
the wind-up of a subsidiary corporation

—————— e ——
=1 — = S et ———————— =

Current -year non-capital loss (from calculation above)

Deduct - Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income

Second preceding taxation year to reduce taxable income
Thll‘d preceding taxation year to reduce taxable income

Ciurre_nt;y_re_er non-capital loss net of carryback

Deduct:
Amount applied against taxable income (enter on line 704 of the CT23)

Section 80 - adjustments for f forglv_en amounts
Other ‘adjustments

—_——— —— e e = - — T
—t— —— —_ - - — — — = —am —_— F = -

Nen-capital losses - Closing balance

Continuity of non-capital losses and request for a carryback

740,736

740,736

9.035

9,035

Subtotal

740,736

+ 9,035

749,771

749,771

Part 2 - Capital losses

Capital losses at end of preceding taxation year

Current-year c_ep_ttgl__lo_se

Continuity of capital losses and request for a carryback -

e — ——

Capital losses transferred on an amalgamation or the wrndup of a subsrdra'ry corpuratlon

Add:
Allowable business investment loss expired as a non-capital loss

Deduct:
Amount applied against current year capital gain
Sectrdn 80 adjustments for forgiven amounts

e
— e e ——— e — —

_ e m— e —E e e T S - o - —

Other adjustments

Deduct - Request to carry back capital loss to:

Loss applied Inclusion rate
First preceding taxation year + 50.0000 %
§e_c£3nd preceding taxation year __ + 50.0000 %
Third preceding taxation year : 7o
Subtotal

Capital losses - Closing balance

Total

Subtotal

Subtotal

Gross amount

+ | +

I

i

Page 1 of 3




West Perth Power Inc. Ontario Account # 6843770 Year-end: 2004/12/31 Printed: 2006/09/29 13:34
~ 054

-

Part 3 - Farm loss

Schedtle 4 Ontario loss continuity

Continuity of farm losses and request for a carryback
Farm losses at end of preceding taxation year

Deduct: Farm loss expired after 10taxatlon years _  | "
Farm losses at beginning of taxation year S

Add: 'Farm losses transfered on an amaigamation or the_wmdup_of a subsudlary corporatlon - F

—— — o — e ——

Current-year farm loss

e m——— = e e e = = e, e e ™ — - — ——— -—— x = —_——— e — = = — ==

Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable income

Second preceding taxation year to reduce taxable income

—— e e e e e rm = — e ——— = S - —_— e — e — - —_—

Third preceding taxation year to reduce taxable income

— ———
= Y e S — - - — — — - - e ——

Subtotal
Current-year farm loss net of carryback o ¥

Subtotal =

e ———— e
= - - = e e R A I = —— CEEY A =

Deduct:
Amount applied against taxable income (enter on line 724 of the CT23)
Sectlon 80 - Adjustments for forgl_ve_:[l_ amounts B
Other adjustments —

e _— o —— =a — = —_ _—— e — s - = — R IO e

Farm losses - Closing balance

S E— w5 3 S e — —_ —_—— —_——— — -

Part 4 - Restricted farm loss

Current-year restricted farm loss
Total losses for the year from farming business

e — . — e —— = —
= o — —

Minus the deductible farm loss:
$2,500 plus B or C, whichever is less - N -

(_mountAabove $2 500) divided by2 ] B
Maximum C 6,250

= —— — = [— —_— — S ; . N
— —_— = = a = - I S = — it —

Deduct:'ble farm loss - e S :
Current-year restrlcted farm Ioss
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Continuity of restricted farm losses and request for a carryback
Restricted farm losses at end of preceding taxation year

e s — o — — — 1 e m ——

Deduct: Restncted _farm loss e expired after 10 taxatlon years - -
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Restricted farm losses at beginning of taxation year =
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Add: Restricted farm losses transferred on an amalgamation or
the windup of a subsidiary corporation - +
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Current-year restricted farm loss
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Deduct - Request to carry back restricted farm loss to:
First preceding taxation year to reduce farming income
Second preceding taxation year to reduce farming i mcome

—

Third preceding taxation year to reduce farming income

Current-year restricted farm loss net of carryback +
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Deduct:
Amount applied against taxable income (enter on line 734 of the CT23)

Sectlon 80 — Adjustments for forgiven amounts
Other adjustments
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Restricted farm losses - Closing balance
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I * l Canada Customs Agence des douanes Schedule 4

and Revenue Agency et du revenu du Canada

CORPORATION LOSS CONTINUITY AND APPLICATION
(2000 and later taxation years)

* For use by a corporation to determine the continuity and use of available losses: to determine the current-year non-capital loss, farm loss,
restricted farm loss, and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be
applied in a year; and to request a loss carryback to prior years. |

* The corporation can choose whether or not to deduct an available loss from income in a taxation year. It can deduct losses in any order.
However, for each type of loss, deduct the oldest loss first.

* Forinformation on these losses, see the T2 Corporation Income Tax Guide.

® File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.

* Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act

Part 1 — Non-capital losses

Determination of current-year non-capital loss
Net income (loss) for income tax purposes _ - - - (9,035)
Deduct: (increase a loss)

Net capital losses deducted in the year (enter as a positive amount)
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Taxable dividends deductible under sections 112, 113 or subsection 138(6)
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Amount of Part VI.1 tax deductible
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Amount deductible as prospector's and grubstaker's shares -
Paragraph 110(1)(d.2)
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4
Subtotal (if positive, enter "0") (9,0395)

Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions o
Add: (decrease a loss) Subtotal (9,035)
Current-year farm loss

= - = —_ —_ - o —
— = e ——— — &= _— — = o .

Current-year non-capital loss (if positive, enter0y B (9,039)
Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of preceding taxationyear - 740,736
Deduct: Non-capital loss expired* e ~ 100
Non-capital losses at beginning of taxatonyear 102 740,736
Add: Non-capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 105 |
Current-year non-capital loss (from calculation above) R 9,035
749,771 749,771
Deduct:
Amount applied against taxable income (enter on line 331 ofthe T2 return) 130
Amount applied against taxable dividends subject to PartlVtax 135
Section 80 - Adjustments for forgiven amounts 140
Other adjustments I 150
Deduct - Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income | ) 901
Second preceding taxation year to reduce taxable income | - 902
Third preceding taxation year to reduce taxable income . 903
First preceding taxation year to reduce taxable dividends subjectto Part [V tax 911
Second preceding taxation year to reduce taxable dividends subject to Part IV tax 912
Third preceding taxation year to reduce taxable dividends subjectto Part IVtax 913 :
Non-capital losses - Closing balance @~ R 180 749,771

* A non-capital loss expires as follows:
® After 7 taxation years if it arose in a taxation year ending before March 23, 2004: or
® After 10 taxation years if it arose in a taxation year ending after March 22, 2004.

Election under paragraph 88(1.1)(f)
Paragraph 88(1.1)(f) election indicator _ ~190| | Yes
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Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

12 SCH 4 (04) GP23 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 4




