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Manager’s Summary 
This Exhibit is intended to provide a summary of Brant County Power’s operating, maintenance and administration (“OM&A”) costs.   Brant County Power would note that spending in individual accounts may vary significantly from year to year depending upon work undertaken and events during the year. The last cost of service hearing for Brant County Power was 2006, based upon 2004 financial data, and as such, Brant County Power has used this as comparator along with annual expenditures in the intervening years to explain material variances.
In 2008 Brant County Power hired a new (the current) Chief Executive Officer and in 2009 a new Chief Financial Officer was hired.  In 2009, the number of full-time equivalents (“FTEs”) was 25 and Brant County Power has made 2 hires in 2010 and is proposing the inclusion of five (5) full-time equivalent additional staff in the OM&A.   The new additions to staff are to ensure Brant County Power is appropriately staffed for safely and efficiently distributing electricity and for Green Energy Act initiatives, CDM, changing billing and collections policies and proper succession planning. A summary of the additional staff positions is provided below: 
2010
1. Smart Meter Analyst – required as a result of the mandated smart meter implementation.  This person is responsible for oversight on the implementation of the project itself as well as all reconciliation and other integration processes necessary to advance the billing process to TOU billing in 2011.
1. CDM/Green Energy Coordinator – required to assist the company with compliance of all OEB mandated CDM requirements. It should be noted that the Smart Meter Data Analyst is a change from a capital expenditure in 2010 to an OM&An expense during the 2011 Test Year.    Brant County Power has included Other Revenue of $135,000 related to this position
2011
1. Sales Manager - The Company has started a renewable energy division in late 2010.  This person is tasked with the growing this business and further developing the business model/plan.  It is anticipated that there will be offsetting revenue against this expected cost.
1. Office Manager – The Company has created this position to better align business processes across the inside staff.  This will allow for more cross training, staff coverage, more efficient processes and consistency across this department, allowing for better and more enhanced service to our customers.
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1. 
1. GIS/GPS implementation Manager – BCP has begun the implementation of a GIS/GPS software program which allows for better mapping of our service territory and amongst other things will allow for a faster pinpointing of outage causes, thereby allowing for quick restoration of power in the event of an outage.  This person will be responsible for the implementation and ongoing maintenance of the new GIS/GPS system.
1. Engineering Manager – The Company does not currently have a P. Eng. on staff.  The Company expects to lose both the current Operations Manager and Operations Superintendent over the next 2-3 years because of retirement. The Company felt it prudent to plan for this retirement through succession planning along with the desire to bring some of this function back in house – as opposed to being outsourced.
1. Jr. Collector – As a result of recent OEB collection guidelines, the company has decided to repatriate the collections function from the current outsourced model with the hiring of an additional staff member to handle collections.  It is anticipated that this will allow for better “control” of this function by being able to monitor it on a daily basis.  We expect that this cost will be offset by savings in our outsourced collections cost.
Brant County Power has assumed a 2.5% labour increase based upon the collective bargaining obligations.  For non-labour costs Brant County Power has generally assumed costs will be in line with costs in 2009 and 2010 except where specifically identified. 
Brant County Power is aware of the Board’s recent direction regarding LEAP funding.  Further to recent OEB guidance as outlined in the LEAP report, LDCs are required to commit to 0.12% of its revenue requirement as emergency financial assistance to eligible low-income customers.  For BCP, this approximates $7,800.  BCP has traditionally supported these types of financial assistance programs (i.e. Share the Warmth, Winter Warmth etc.) and has already included $5,000 in its 2011 budget to support such programs (included in USoA 5410). BCP is therefore committed to these programs and will increase its spending slightly to meet the LEAP requirement.
 Operations 
2009 operations costs are slightly below the 2004 actual cost level. Cost increases in 2010 and 2011 relative to 2009 are driven by the following factors:
· Increase in labour effort due to program changes over the period;
· Labour escalation; 
· Increase in associated costs such as supervision and vehicles driven by the increased effort
· Higher vehicle and equipment rates resulting from fleet replacements over the period at higher costs
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· Increase in staff 
Maintenance
2009 maintenance costs are approximately $190,000 below the 2004 actual cost level. Cost increases in 2010 are primarily due to an increase in contracted tree trimming services. Cost increases in 2011 are primarily due to an increase in supervision costs (new P. Eng hire in 2011) and vehicle costs driven by higher vehicle and equipment rates resulting from fleet replacements.
Billing and Collecting
2009 billing and collecting costs are approximately $170,000 below the 2004 actual cost level. Further cost reductions in 2010 are primarily due to anticipated reductions in contracted meter reading costs and postage. The 2011 cost increase relates to an additional staff member hired in late 2009. (Smart Meter Data Analyst) The additional costs were capitalized in 2010 as part of the smart meter installation but are being expensed in 2011 as part of the smart meter operational process.
Community Relations
2009 cost levels are higher than 2004 due to the cumulative increase in energy conservation programs and community projects over the intervening period. Cost increases in 2010 are due to the full year impact of a CDM Coordinator hired part way through 2009 and an increase in Health and Safety programs 
Administrative and General 
2009 reported administrative and general expenses total $2,402,408. These reported expenses include the total amount of employee pension and benefit costs (USOA 5645 - $856,850) that were already allocated to O&M and capital accounts. Normalizing for this amount reduces actual expenses to $1,545,558.
2010 costs are significantly lower (approximately $472,000) than 2009 costs due to non- recurring costs in 2009:
· Severance costs 
· Collective agreement negotiations consulting expense
· Share of Toronto Hydro late payment litigation
· Correction of regulatory accounting balances based on an independent review
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Cost increases in 2011 as compared to 2010 are due to:

· the addition of 3 new staff members:
· CDM/Green Energy Coordinator whose costs are more than offset via a $135,000 Miscellaneous Revenue offset
· Collections Clerk – repatriate collections from outsourced collection service to better address needs based on recent OEB direction
· Replacement of Smart Meter Data Analyst who was promoted to an Office Manager role
· Increased anticipated contracted services costs in the areas of audit, tax, and financial services
· Advertising expenses related to launch of new Renewable Energy Division
· Regulatory costs arising from the 2011 cost of service rate application 

General Assumptions 
Brant County Power applied 2.5% labour escalation factors in both 2010 and 2011. These reflect the actual negotiated collective agreement increases. These increases have been applied to non-union staff costs as well. Pension and benefit costs that are related to base compensation have also risen by the 2.5 % escalation factors.
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Very little non labour escalation was applied as part of the 2010 and 2011 budgeting process.
Summary and Cost Drivers Tables

OM&A Expenses by Category
Appendix 2-E below summarizes OM&A expenses by category for the years 2006 to 2011.
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OM&A USOA Account Details 
Appendix 2-F below provides the detailed account by account OM&A values filed with the Board.

EB-2010-0125
Filed: November 5, 2010
Exhibit: 4
Tab: 2
Schedule: 1
Page: 2

[image: ]
EB-2010-0125
Filed: November 5, 2010
Exhibit: 4
Tab: 2
Schedule: 1
Page: 3

Exhibit: 1
Tab: 2
Schedule: 1
Page: 4
[image: ]
OM&A Cost Drivers
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The following Appendix 2–G identifies and describes the key cost drivers impacting OM&A costs over the period from the 2006 EDR to the 2011 test year.  Overall cost increases since 2006 Board Approved are approximately 3.4% per year, or in-line with inflationary increases.  Given the additional regulatory expenses and additional responsibilities Brant County Power feels the increase is reasonable. 
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Labour
Labour costs fluctuate over the period and are driven by the following factors:
· change in work effort between operations, maintenance, and capital programs (programs are not linear from year to year) 
· labour escalation due to collective agreement changes and non-union compensation increases 
· job progression through pay grades
· staff additions
· increased costs of pensions and benefits

Vehicles
Similar to above vehicle usage changes over the period based on the labour effort required. In addition, the nature of the work determines which equipment will be needed to support the job resulting in a different utilization mix. The costs for vehicles and equipment increase over the period due to fleet replacements, additions, and variable cost escalation. (insurance, fuel, repairs etc.)
Materials 
Similar to above materials usage will change based on the nature of the work. The unit costs for materials also increase over the period due to material price escalation.
Contracted Services 
Contract Services which are primarily ongoing in nature are used to support LDC program delivery but are used in varying degrees over the period driven by need. As a result there are both increases and decreases in the provision and cost of these services. 
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Regulatory 
The ongoing portion of regulatory costs increase over the period due to the increase in OEB assessment fees.
Specific one-time costs relate to the following:
· 2006 - Filing of 2006 EDR
· 2007 - Preliminary work on a 2008 COS rate application that was subsequently deferred
· 2009 - Independent Regulatory Accounting Review, Brantford Motion to Rehear, 
· 2010 - IRM application, Conclusion of Brantford Motion to Rehear
· 2011 - 2011 COS rate application 

Employee Pension and Benefits 

Brant County Power utilized different approaches to filing values for USOA 5645 - Employee Pensions and Benefits.
BCP follows an accounting process whereby all pension and employee benefit costs are collected in USOA 5645. Costs are charged out to projects as labour is utilized with the offset going to a 5905 Contra account. BCP does not clear out any over or under recovered balances at year-end (difference goes to P&L)
In 2004, 2006 and 2008 the balance filed represents the net difference charged to P&L between total costs and costs allocated to projects.
In 2007 the amount recorded reflects an actuarial re-valuation of the employee benefit liability.
In 2009 the amount recorded reflects the total amount of the expense (revenue offset recorded in revenue section of filing)
No amounts are included in 2010 or 2011.
Administrative Expense Transferred
These amounts reflect the charge to BCP's affiliate for the provision of Management services.
Postage
Cost changes reflect postal rate changes and volume changes over the period.
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Community / Energy Conservation Projects
These costs reflect the change in community and energy conservation projects over the period. With the exception of 2009 costs the costs in 2010 and 2011 are close to 2008 actual levels.
One Time Costs
The one-time cost increases in 2009 are primarily driven by accounting adjustments required as a result of an independent regulatory accounting review and BCP’s share of costs related to the Toronto Hydro late payment litigation case.
Staff Training and Education
Staff training costs are set to return to 2008 actual levels in 2011.
Director’s Costs
The 2010 increase reflects a provision for training and education related expenses for Board members.
Miscellaneous
These cost changes reflect the net impact of an assortment of smaller dollar value cost increases and decreases. BCP utilizes approximately 50 different elements of costs to categorize its expenditures.
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Regulatory Costs 
The following Appendix 2 – H provides details regarding regulatory costs. BCP intends to amortize the one-time costs related to the 2011 cost of service rate application over the 4 year cost of service + IRM term. Brant County Power has assumed the rate application will be dealt with in writing and that an oral hearing will not be required.  OEB Assessment costs, legal costs and consultant costs are forecasted at the 2010 level and approximately $5,105 more than 2009. 
[image: ]
			EB-2010-0125
Filed: November 5, 2010
Exhibit: 4
			Tab: 2
Schedule: 1
Page: 10

OM&A Cost per Customer and per FTE
The following Appendix 2 – I provides details regarding BCPs average costs per customer and per employee. OM&A costs per FTEE are decreasing.  Costs are in line with the historical averages. The 2007 numbers in Brant County Power’s view are anomalous as there was a $1.7 million reduction in OM&A expenses due to an actuarial revaluation of the employee pension and benefit liability.
[image: ]

Charitable Donations 
The only donation made by BCP was a $400 contribution in 2004.
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Variance Analysis
Brant County Power does not use the following USOA accounts:
Operations
· 5010 - Load Dispatching
· 5014 - Transformer Station Equipment - Operation Labour 
· 5015 - Transformer Station Equipment - Operation Supplies and Expense
· 5050 - Underground Sub-transmission Feeders - Operation
· 5060 - Street Lighting and Signal System Expense
· 5090 - Underground Distribution Lines and Feeders - Rental Paid

Maintenance 
· 5110 - Maintenance of Buildings and Fixtures - Distribution Stations
· 5165 - Maintenance of Street Lighting and Signal Systems
· 5170 - Sentinel Lights - Labour
· 5172 - Sentinel Lights - Materials and Expenses
· 5178 - Customer Installations Expenses - Leased Property
· 5195 - Maintenance of Other Installations on Customer Premises

Community Relations 
· 5425 - Miscellaneous Customer Service and Informational Expenses
· 5505 - Supervision
· 5510 - Demonstrating and Selling Expense
· 5520 - Miscellaneous Sales Expense

Administrative and General Expenses 
· 5635 - Property Insurance 
· 5650 - Franchise Requirements
· 5670 - Rent
· 5680 - Electrical Safety Authority Fees 
· 5685 - IESO Fees and Penalties
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Comparisons for Operations, Maintenance, Billing and Collecting, Community Relations, and Administration & General accounts are provided below for the following years: 
· 2006 EDR vs. 2006 Actual 
· 2006 vs. 2007 (Actual)
· 2008 vs. 2007 (Actual)
· 2009 vs. 2008 (Actual)
· 2010 (Bridge) vs. 2009 Actual
· 2011 (Test) vs. 2010 (Bridge)
· 2011 (Test) vs. 2006  Actual
· 2011 (Test) vs. 2009 Actual 
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USOA cost increases or decreases greater than $25,000 are addressed in the variance analysis.
2006 Actual VS 2006 EDR
	Account Description
	2006 Actual
	2006 EDR
	Difference 

	
	
	
	

	
	
	
	

	5017-Distribution Station Equipment - Operation Supplies and Expenses
	41,762
	8,715
	33,047

	
2006 actual expenses included incremental MSP, settlement, and metering costs above the 2006 EDR (2004 actual) charges
	
	
	

	5020 - Overhead Distribution Lines and Feeders - Operation Labour
	39,478
	65,733
	-26,255

	
Work effort associated with this activity decreased from 2004 to 2006.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	5035-Overhead Distribution Transformers- Operation
	43,293
	9,554
	33,739

	
Work effort associated with this activity increased from 2004 to 2006. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. 
	
	
	

	
	
	
	

	
	
	
	

	5065 - Meter Expense
	28,963
	85,735
	-56,772

	
Work effort associated with this activity decreased from 2004 to 2006.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	
	
	
	

	5070 - Customer Premises - Operation Labour
	88,965
	63,534
	25,431

	
Work effort associated with this activity increased from 2004 to 2006. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. 
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	5085 - Miscellaneous Distribution Expense
	219,811
	169,456
	50,355

	
	
	
	

	2006 expenditures were higher primarily due to incremental contracted transformer maintenance expenses not incurred in 2004

	
	
	

	5120 - Maintenance of Poles Towers and Fixtures
	16,155
	88,632
	-72,477

	
Work effort associated with this activity decreased from 2004 to 2006.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	
	
	
	

	5125 - Maintenance of Overhead Conductors and Devices
	79,618
	235,819
	-156,201



	Work effort associated with this activity decreased from 2004 to 2006.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	5305 - Supervision
	13,396
	71,518
	-58,122

	
The reduction of costs in 2006 reflects the reduction in a Customer Care/ IT Manager position 
	
	
	

	
	
	
	

	5405 - Supervision
	0
	27,727
	-27,727

	
	
	
	

	5415 - Energy Conservation
	34,850
	9,023
	25,827

	
Post 2004 BCP re-allocated the labour portion of effort from 5405 to 5415
	
	
	

	
	
	
	

	5605 - Executive Salaries and Expense
	295,259
	0
	295,259

	
	
	
	

	Prior to 2006 all Executive labour costs were charged to USOA 5610
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	5610 - Management Salaries and Expenses
	68,895
	312,757
	-243,862

	
In 2006 Executive costs were charged to 5605. The reduction in expenses due to the re-categorization was reduced by a one- time severance payment and contracted CFO services. In addition Executive Assistant.
	
	
	

	5615 - General Administrative Salaries and Expenses
	104,685
	219,502
	-114,817

	
	
	
	

	The primary reason for the reduction in expenses was due to the re-categorization of executive Assistant compensation to USOA 5610
	
	
	

	5625 - Administrative Expense Transferred Credit
	-4,928
	-187,511
	182,583

	
In 2004 an entry was made to credit 5625 due to over-charging of employee pension and benefit costs which did not occur in 2006
	
	
	

	
	
	
	

	5640 - Injuries and Damages
	53,962
	17,187
	36,775



Insurance expenses in 2004 were allocated over OM&A accounts but consolidated in 5640 in 2006

	5645 - Employee Pensions and Benefits
	299,000
	250,003
	48,997

	
The 2006 and 2004 values reflect the net amount of total employee pension and benefit remaining after costs were allocated to USOA accounts via the 5905 contra account.
	
	
	

	5655 - Regulatory Expenses
	65,876
	25,974
	39,902



2006 expenses are higher due to costs related to filing the 2006 rate application. 
	5665 - Miscellaneous General Expenses
	195,037
	158,754
	36,283



The cost increase was primarily driven by an increase in IT support costs. 
	5675 - Maintenance of General Plant
	76,740
	106,616
	-29,876
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The reduction in costs was driven by a reduction in office equipment, hardware, and software maintenance 
2007 Actual VS 2006 Actual
	Account Description
	2007 Actual
	2006 Actual
	2007 vs. 2006 

	
	
	
	

	5030- Overhead Sub transmission Feeders - Operation
	45,448
	4,430
	41,018

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. 
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	5175 - Maintenance of Meters
	96,349
	28,944
	67,405

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. 
	
	
	

	
	
	
	

	
	
	
	

	6105 - Taxes Other than Income Taxes
	96,358
	75,019
	21,339

	
	
	
	

		
The 2007 and 2006 charges reflect incorrect income tax adjustments as well as the property taxes.

The total property taxes are approximately $35,000 to $40,000 broken down between admin building of approx $6,000 and distribution assets for the balance. They have been correctly split in the 2011 test year.
	
	
	



	
	
	

	5305 - Supervision
	82,318
	13,396
	68,922

	
	
	
	

	
The reduction of costs in 2006 reflects the reduction in a Customer Care/ IT Manager position 
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	5415 - Energy Conservation
	83,755
	34,850
	48,905

	
The expenditure difference represents differential annual spending patterns against the 2005 CDM expenditure targets
	
	
	

	5625 - Administrative Expense - Transferred Credit
	-47,790
	-4,928
	-42,862

	
The difference reflects the value of senior management services charged to its affiliate
	
	
	

	
	
	
	

	5645 - Employee Pension and Benefits
	-1,711,140
	299,000
	-2,010,140

	
The 2007 value reflects the impact of an actuarial evaluation re: pension benefit liabilities as of December 31, 2007.
The 2006 value reflects the net amount of total employee pension and benefit remaining after costs were allocated to USOA accounts via the 5905 contra account.
	
	
	

	
	
	
	

	5655 - Regulatory Expenses
	96,980
	65,876
	31,104

	
	
	
	

	2007 expenses were higher related to the preliminary development of a Cost of Service rate application which was subsequently deferred.
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2008 Actual VS 2007 Actual
	Account Description
	2008 Actual
	2007 Actual
	2008 vs. 2007 

	
	
	
	

	
	
	
	

	
	
	
	

	5017-Distribution Station Equipment - Operation Supplies and Expenses
	45,919
	19,916
	26,303

	
The difference is due to the higher level of services provided by BCP’s MSP provider
	
	
	

	5030 - Overhead Sub transmission Feeders - Operation 
	-414
	45,448
	-45,862

	
Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	5035-Overhead Distribution Transformers- Operation
	10,539
	54,606
	-44,067

	
Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	
	
	
	

	5112 - Maintenance of Transformer Station Equipment
	45,121
	
0
	45,121

	
Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 

	
	
	

	
BCP acquired a 3/8 interest in a TS in association with Brantford Power in 2008. These costs represent BCP’s share of maintenance costs (provided by Brantford Power)
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	5125-Maintenance of Overhead Conductors and Devices
	66,986
	97,354
	-30,368

	
The reduction in cost is due to an inventory write-up adjustment credited to this account in 2008. This cost reduction was partially offset by increased work effort resulting in labour and associated costs. 
	
	
	

	
	
	
	

	5135-Overhead Distribution Lines and Feeders - Right of Way
	185,399
	218,287
	-32,888

	
	
	
	

	The 2089 program reflects a decrease in the contracted tree trimming program from the 2007 level  
	
	
	

	
	
	
	

	5175-Maintenance of Meters
	163,552
	96,349
	67,203

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. 
	
	
	

	
	
	
	

	
	
	
	

	6105 - Taxes Other than Income Taxes
	68,185
	96,358
	-28,173



	
The 2008 and 2007 charges reflect incorrect income tax adjustments as well as the property taxes.

The total property taxes are approximately $35,000 to $40,000 broken down between admin building of approx $6,000 and distribution assets for the balance. They have been correctly split in the 2011 test year.
	
	
	

	
	
	
	

	5305 - Supervision
	57,091
	82,318
	-25,227

	
The billing supervisor position was eliminated in 2008 with the responsibility transferred to the Finance Department. The reduction of costs in 2008 reflects this.
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	5320 - Collecting
	144,610
	215,638
	-71,028

	
The majority of the reduction is due to the elimination of a collections assistant position in 2008.
	
	
	

	5410 - Community Relations - Sundry
	39,606
	11,244
	28,362

	
The increase is due to the cost of a 1 time LED street lighting project in 2008 and an allocation of internal staff costs.
	
	
	

	
	
	
	

	5605 - Executive Salaries and Expense
	445,083
	
316,535
	128,548

	
	
	
	

	The increase is primarily due to one- time severance costs and salary adjustments in 2008.
	
	
	

	
	
	
	

	5615 - General Administrative Salaries and Expenses
	182,115
	122,401
	59,714

	
The difference is due to a one time severance package expensed in 2008.
	
	
	

	
	
	
	

	5630 - Outside Services Employed
	156,764
	120,698
	36,066

	
	
	
	

	Cost increases are due to legal costs related to severances and pay equity studies partially offset by reductions in consulting expenses relating to metering and settlement.
	
	
	

	5645 - Employee Pensions and Benefits
	28,640
	-1,711,140
	1,739,780

	
The 2008 value reflects the net amount of total employee pension and benefit remaining after costs were allocated to USOA accounts via the 5905 contra account.

The 2007 value reflects the impact of an actuarial evaluation re: pension benefit liabilities as of December 31, 2007
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	5655 - Regulatory Expenses
	42,658
	96,980
	-54,322



2007 expenses were higher related to the preliminary development of a Cost of Service rate application which was subsequently deferred.

	6105 - Taxes Other than Income Taxes
	68,185
	96,358
	-28,173

	
	
	
	

	The 2008 and 2007 charges reflect an incorrect income tax adjustment as well as the property taxes for 2008.

The total property taxes are approximately $35,000 to $40,000 broken down between admin building of approx $6,000 and distribution assets for the balance. They have been correctly split in the 2011 test year.
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2009 Actual VS 2008 Actual
	Account Description
	2009 Actual
	2008 Actual
	2009 vs. 2008 

	
	
	
	

	5085 - Miscellaneous Distribution Expense
	164,704
	197,654
	-32,950

	
	
	
	

	Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
	
	
	

	
	
	
	

	5125 - Maintenance of Overhead Conductors and Devices
	113,326
	66,986
	46,340

	
The increase in cost is due to an inventory write-up adjustment credited to this account in 2008 
	
	
	

	
	
	
	

	5135 - Overhead distribution Lines and Feeders - Right of Way
	71,620
	185,399
	-113,779

	
The 2009 program reflects a decrease in the contracted tree trimming program from the 2008 level  
	
	
	

	
	
	
	

	
	
	
	

	5175 - Maintenance of Meters
	116,611
	163,552
	-46,941

	
Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
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	6105 - Taxes Other than Income Taxes
	-2,588
	68,185
	-70,773

	The amount charged to this account in 2009 incorrectly captured an income tax adjustment. Property taxes for 2009 were charged to operations accounts
The 2008 charges again reflected an incorrect income tax adjustment as well as the property taxes for 2008.
The total property taxes are approximately $35,000 to $40,000 broken down between admin building of approx $6,000 and distribution assets for the balance. They have been correctly split in the 2011 test year.
	
	
	

	5305 - Supervision
	8
	57,091
	-57,083

	
The billing supervisor position was eliminated in 2008 with the responsibility transferred to the Finance Department. As a result no costs were charged from 2009 on.
	
	
	

	
	
	
	

	5310 - Meter Reading Expense
	162,510
	214,214
	-51,704

	
	
	
	

	The major portion of the cost reduction was caused by a change to a more cost effective settlement provider.
	
	
	

	5405 - Supervision
	30,543
	0
	30,543

	
	
	
	

	
	
	
	

	5410 - Community Relations - Sundry
	0
	39,606
	-39,606

	
	
	
	

	In reality there is not a material variance related to both these accounts. The trial balance for 2009 filed with the Board incorrectly reflected the 2009 expenditure in USOA 5405 whereas the GL shows it as a 5410 expense. 
	
	
	

	
	
	
	

	5605 - Executive Salaries and Expenses
	
411,959
	445,083
	-33,124

	
	
	
	

	2008 included higher severance costs than the portion incurred in 2009. Partially offsetting these increased costs were the one time overlap costs related to the CFO position only charged in 2009.
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	5615 - General Administrative Salaries and Expenses
	148,455
	182,115
	-33,660

	
The difference is due to a one time severance package expensed in 2008.
	
	
	

	5630 - Outside Services Employed
	122,185
	156,764
	-34,579

	
The difference is primarily due to one-time legal services related to employee severances expensed in 2008
	
	
	

	5645 - Employee Pensions and Benefits 
	856,850
	28,640
	828,210

	
The 2009 expenditure reflected in the actual accounts captures the cumulative employee pension and benefit costs incurred by BCP.
These costs were charged out to OM&A and Capital accounts with a recovery through the use of a 5905 Contra Account
The 2008 value reflects the net amount remaining after costs were allocated to USOA accounts via the 5905 contra account.
	
	
	

	
	
	
	

	
	
	
	

	5655 - Regulatory Expenses
	115,770
	42,658
	73,112

	
2009 costs were higher due to the following one time activities involving external consulting and legal support:

· Regulatory Accounting Review
· Brantford Motion to Rehear Rate Case ( EB-2009-0063)
· 2010 IRM Rate Application
	
	
	

	5665 - Miscellaneous General Expense
	622,460
	219,910
	402,550



2009 costs contain 1 time non-recurring costs related to:
· BCP share of Toronto Hydro interest litigation court case
· Correction of Regulatory Accounting balances as per independent review
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In addition 2009 costs include higher IT support and staff training costs.
	
	
	
	


2010 Bridge VS 2009 Actual
	Account Description
	2010 Bridge
	2009 Actual
	2010 vs. 2009 

	
	
	
	

	5070 - Customer Premises - Operation Labour
	140,145
	112,588
	27,557

	
	
	
	

	Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010.
	
	
	

	
	
	
	

	
	
	
	

	5085 - Miscellaneous Distribution Expense
	222,276
	164,704
	57,572

	
The difference is caused by accounting process errors in 2009 which undercharged the 5085 USOA account for both supervision and V&E costs. These costs were distributed over other accounts. The process has been corrected for both 2010 and 2011. 
	
	
	

	
	
	
	

	5120 - Maintenance of Poles, Towers, and Fixtures
	75,868
	31,104
	44,764

	
	
	
	

	Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010.
	
	
	

	
	
	
	

	5125 - Maintenance of Overhead Conductors and Devices
	148,106
	113,326
	34,780

	
	
	
	

	Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010.
	
	
	

	
	
	
	

	
	
	
	

	5135 -Overhead Distribution Lines & Feeders - Right of Way
	133,741
	71,620
	62,121

	The 2011 program reflects an increase in the contracted tree trimming program from the 2010 level  
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	5175 - Maintenance of Meters
	48,503
	116,611
	-68,108

	
	
	
	

	Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
The reduction in work effort is related to the implementation of the smart meter program resulting in a newer meter population
	
	
	

	
	
	
	

	5405 - Supervision
	0
	30,543
	-30,543

	
	
	
	

	
	
	
	

	
	
	
	

	5410 - Community Relations - Sundry 
	30,000
	0
	30,000

	
In reality there is not a material variance related to both these accounts. The trial balance for 2009 filed with the Board incorrectly reflected the 2009 expenditure in USOA 5405 whereas the GL shows it as a 5410 expense. 
	
	
	

	
	
	
	

	
	
	
	

	5415 - Energy Conservation
	109,529
	80,445
	29,084

	
BCP hired a CDM coordinator in late 2009 to further CDM initiatives. The 2011 cost increase reflects the full year impact of this hire. 
	
	
	

	
	
	
	

	
	
	
	

	5605 - Executive Salaries and Expenses
	332,855
	
411,959
	-79,104

	2009 costs included severance costs that were not repeated in 2010. In addition there overlap costs associated with the replacement of the CFO in 2009.
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	5630 - Outside Services Employed
	86,500
	122,185
	-35,685

	One time consulting costs related to collective agreement negotiations and pay equity studies were incurred in 2009. Partially offsetting these one- time cost reductions is an increase in anticipated audit fees for 2010.
	
	
	

	5645 - Employee Pensions and Benefits
	0
	856,850
	-856,850

	
2010 costs are zero as the budget process included labour burdens directly in the respective labour components of the OM&A and capital USOA accounts.
The 2009 expenditure reflected in the actual accounts captures the cumulative employee pension and benefit costs incurred by BCP.
These costs were charged out to OM&A and Capital accounts with a recovery through the use of a 5905 Contra Account
	
	
	

	
	
	
	

	5665 - Miscellaneous General Expenses
	277,908
	622,460
	-344,552

	
	
	
	

	
	
	
	


2009 costs contain 1 time non-recurring costs related to:
· BCP share of Toronto Hydro interest litigation court case
· Correction of Regulatory Accounting balances as per independent review

In addition 2010 costs include lower IT support and staff training costs.
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2011 Test VS 2010 Bridge
	Account Description
	2011 Test
	2010 Bridge
	2011 vs. 2010 

	
	
	
	

	5085 - Miscellaneous Distribution Expense
	417,861
	222,276
	195,585

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2011.
	
	
	

	
	
	
	

	
	
	
	

	5315 - Customer Billing
	347,894
	286,833
	61,061

	
The cost increase relates to an additional staff member hired in late 2009. (Smart Meter Data Analyst) The additional costs were capitalized in 2010 as part of the smart meter installation but are being expensed in 2011 as part of the smart meter operational process.
	
	
	

	
	
	
	

	5615 - General Administrative Salaries and Expenses
	316,586
	141,026
	175,560

	
	
	
	

	2011 costs reflect 3 additional staff members
· Renewable Energy Coordinator whose costs are more than offset via a $135,000 Miscellaneous Revenue offset
· Collections Clerk – move collections back in house
· Replacement of Smart Meter Data Analyst who was promoted to an Office Manager role
	
	
	

	
	
	
	

	5630 - Outside Services Employed 
	129,000
	86,500
	42,500

	
2011 costs include additional expenses related to increased audit, tax, and external financial services
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	5655 - Regulatory Expense
	150,000
	120,875
	29,125

	The increase in costs is due to the costs related to the 2011 Cost of Service application. The COS rate application costs have been amortized over 4 years
	
	
	

	5665 - Miscellaneous General Expense
	320,911
	277,908
	43,003

	
	
	
	

	
	
	
	


Incremental expenses in 2011 are due to:
· advertising related to solar energy initiatives (revenue offset in Miscellaneous Revenue)
· Increase IT costs to support a Daffron software upgrade 
· Provision for staff training (no provision in 2010)
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2011 Test VS 2006 Actual
	Account Description
	2011 Test
	2006 Actual
	2011 vs. 2006 

	
	
	
	

	5012 - Station Buildings and Fixtures Expense
	93,806
	40,173
	53,633

	
Work effort associated with this activity increased over the period. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions over the period.
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	5070 - Customer Premises - Operation Labour
	148,229
	88,965
	59,264

	
Work effort associated with this activity increased over the period. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions over the period.
	
	
	

	
	
	
	

	
	
	
	

	5085 - Miscellaneous Distribution Expense
	417,861
	219,811
	198,050

	
Work effort associated with this activity increased over the period. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions over the period.
	
	
	

	
	
	
	

	
	
	
	

	5112 - Maintenance of Transformer Station Equipment 
	37,000
	0
	37,000

	
BCP acquired a 3/8 interest in a TS in association with Brantford Power in 2008. These costs represent BCP’s share of maintenance costs (provided by Brantford Power).
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	5120 - Maintenance of Poles, Towers, and Fixtures
	79,307
	16,155
	63,152

	
Work effort associated with this activity increased over the period. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions over the period.
	
	
	

	
	
	
	

	5125 - Maintenance of Overhead Conductors and Devices 
	155,272
	79,618
	75,654

	
Work effort associated with this activity increased over the period. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions over the period.
	
	
	

	
	
	
	

	
	
	
	

	5135 - Overhead Distribution Lines and Feeders - Right of Way
	134,195
	204,580
	-70,385

	
	
	
	

	The 2011 program reflects a decrease in the contracted tree trimming program from the 2006 level  
	
	
	

	
	
	
	

	
	
	
	

	6105 - Taxes other than Income Taxes
	6,000
	75,019
	-69,019

	
2006 costs incorrectly include income tax adjustments. 2011 costs reflect only property taxes related to the administration building 
	
	
	

	
	
	
	

	5310 - Meter Reading Expense
	144,362
	214,298
	-69,936

	The major portion of the cost reduction was caused by a change to a more cost effective settlement provider. In addition labour effort was lower with associated cost reductions.
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	5315 - Customer Billing 
	347,894
	279,107
	68,787

	The cost increase is driven by the addition of 2 staff members from the 2006 level. Postage costs are also higher. There was a partial cost reduction due to a decrease in support costs from the 2006 level. 
	
	
	

	
	
	
	

	5320 - Collecting
	153,216
	262,675
	-109,459

	
Lower costs result from the outsourcing of collections
	
	
	

	5335 - Bad Debt Expense
	75,000
	48,557
	26,443

	
The increase is due to a larger customer base with a higher accounts receivable risk.
	
	
	

	5410 - Community Relations - Sundry
	35,000
	3,958
	31,042

	
BCP has incorporated the following community projects in its 2011  test year ( school programs including electrical safety and share the warmth program (assist low income families to heat homes),
	
	
	

	
	
	
	

	5415 - Energy Conservation
	117,019
	34,850
	82,169

	
The majority of the cost increase is due to the addition of a CDM Coordinator.

	
	
	

	5605 - Executive Salaries and Expenses
	332,929
	295,259
	37,670

	
The difference primarily reflects 5 years of escalation.
	
	
	

	5615 - General Administrative Salaries and Expenses 
	316,586
	104,685
	211,901

	
	
	
	

	The increase is driven by the addition of 3 staff members; Renewable Energy Coordinator, Smart Meter Dada Analyst, Collections Assistant
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	5625 - Administrative Expense - Transferred Credit
	-48,400
	-4,928
	-43,472

	
This reflects an increase in the charge for Senior Management time charged to the LDC affiliate
	
	
	

	
	
	
	

	5645 - Employee Pensions and Benefits 
	0
	299,000
	-299,000

	
	
	
	

	
2011 costs are zero as the budget process included labour burdens directly in the respective labour components of the OM&A and capital USOA accounts.
The 2006 expenditure reflected in the actual accounts captures the net difference between cumulative employee pension and benefit costs incurred by BCP and the costs that were charged out to OM&A and Capital accounts with a recovery through the use of a 5905 Contra Account
	
	
	

	
	
	
	

	5655 - Regulatory Expenses
	150,000
	65,876
	84,124

	
The increase is due to the following factors:
· increase in OEB assessment costs
· increase in ongoing legal and consultant costs for regulatory matters
· increase in one time 2011 COS costs (costs amortized over 4 years) vs. the costs related to the 2006 rate application
	
	
	

	
	
	
	

	
	
	
	

	5665 - Miscellaneous General Expenses
	320,911
	195,037
	125,874

	
	
	
	

	Incremental expenses in 2011 are due to:
· Advertising related to solar energy initiatives (revenue offset in Miscellaneous Revenue)
· Increase in IT costs to support a Daffron software upgrade 
· Increase in directors costs – escalation + payment for 2 municipal directors that were not previously paid
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	5675 - Maintenance of General Plant 
	43,300
	76,740
	-33,440

	
	
	
	

	The decrease in costs was caused by a reduction in stuffing machine and hardware maintenance partially offset by an increase in janitorial costs.
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2011 Test VS 2009 Actual
	Account Description
	2011 Test
	2009 Actual
	2011 vs. 2009 

	
	
	
	

	5070 - Customer Premises - Operation Labour
	148,229
	112,588
	35,641

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010 and 2011.
	
	
	

	
	
	
	

	
	
	
	

	5085 - Miscellaneous Distribution Expense
	417,861
	164,704
	253,157

	
	
	
	

	Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010 and 2011.
	
	
	

	
	
	
	

	5120 - Maintenance of Poles, Towers, and Fixtures
	79,307
	31,104
	48,203

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010 and 2011. 
	
	
	

	
	
	
	

	5125 - Maintenance of Overhead Conductors and Devices
	155,272
	113,326
	41,946

	
Work effort associated with this activity increased from year to year. The labour costs increased due to wage increases as well. In addition the related resources required to perform the work such as supervision and vehicle costs increased. Supervisory costs have also increased due to the addition of a new P eng position in 2011. Vehicle costs have also increased due to higher V&E rates related to new vehicle acquisitions in 2010 and 2011.
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	5135 - Overhead Distribution Lines & Feeders - Right of Way
	134,195
	71,620
	62,575

	
The 2011 program reflects an increase in the contracted tree trimming program from the 2009 level  
	
	
	

	5175 - Maintenance of Meters
	51,217
	116,611
	-65,394

	
	
	
	

	Work effort associated with this activity decreased from year to year.  In addition the related resources required to perform the work such as supervision and vehicle costs decreased. 
The reduction in work effort is related to the implementation of the smart meter program resulting in a newer meter population
	
	
	

	5315 - Customer Billing
	347,894
	278,614
	69,280

	
	
	
	

	The cost increase relates to an additional staff member hired in late 2009. (Smart Meter Data Analyst) The additional costs were capitalized in 2010 as part of the smart meter installation but are being expensed in 2011 as part of the smart meter operational process.
	
	
	

	
	
	
	

	5405 - Supervision
	0
	30,543
	-30,543

	
	
	
	

	
	
	
	

	5410 - Community Relations - Sundry
	35,000
	0
	35,000

	
In reality there is not a material variance related to both these accounts. The trial balance for 2009 filed with the Board incorrectly reflected the 2009 expenditure in USOA 5405 whereas the GL shows it as a 5410 expense. 
	
	
	

	
	
	
	

	5415 - Energy Conservation
	117,019
	80,445
	36,574

	BCP hired a CDM coordinator in late 2009 to further CDM initiatives. The 2011 cost increase reflects the full year impact of this hire. 
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	5605 - Executive Salaries and Expenses
	332,929
	411,959
	-79,030

	2009 costs included severance costs that were not repeated in 2011. In addition there overlap costs associated with the replacement of the CFO in 2009.
	
	
	

	5615 - General Administrative Salaries and Expenses
	316,586
	148,455
	168,131

	
2011 costs reflect 3 additional staff members
· Renewable Energy Coordinator whose costs are more than offset via a $135,000 Miscellaneous Revenue offset
· Collections Clerk – move collections back in house
· Replacement of Smart Meter Data Analyst who was promoted to an Office Manager role
	
	
	

	5645 - Employee Pensions and Benefits
	0
	856,850
	-856,850

	
2011 costs are zero as the budget process included labour burdens directly in the respective labour components of the OM&A and capital USOA accounts.
The 2009 expenditure reflected in the actual accounts captures the cumulative employee pension and benefit costs incurred by BCP.
These costs were charged out to OM&A and Capital accounts with a recovery through the use of a 5905 Contra Account
	
	
	

	
	
	
	

	5665 - Miscellaneous General Expenses
	320,911
	622,460
	-301,549

	
	
	
	


2009 costs contain 1 time non-recurring costs related to:
· BCP share of Toronto Hydro interest litigation court case
· Correction of Regulatory Accounting balances as per independent review
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Employee Compensation
The following appendix 2- K provides details regarding employee compensation. The Executive and Management categories have been merged as the Executive category covers 2 individuals.
The most recent postretirement benefit actuarial assessment is 3 years old and is attached. BCP will be obtaining a revised assessment as part of the 2010 year-end closing process.
Brant County Power applied 2.5% labour escalation factors in both 2010 and 2011. These reflect the actual negotiated collective agreement increases. These increases have been applied to non-union staff costs as well. Pension and benefit costs that are related to base compensation have also risen by the 2.5 % escalation factors.
New hires in both 2010 and 2011 have been budgeted for the full fiscal year. (assumed a January 1 start date) to ensure full cost recovery for the remainder of the COS + IRM term.
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Post-Retirement Benefits
As part of its statutory audit obligations, BCP is required to complete a post benefit retirement assessment every three years to support the accrued benefit liability on the Company’s audited financial statements.  The last assessment was completed in early calendar 2008 for the fiscal year ended December 31, 2007.  A copy of the last report is attached as Tab 4 Schedule 1 Page 4 of this exhibit.
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The company is required to complete a further assessment for the year ended December 31, 2010 and is currently in the process of engaging an actuarial advisor to complete this assessment.
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Shared Services / Corporate Cost Allocation
Brant County Power Inc. has an affiliate – Brant County Power Services Inc. (”BCPS”).  BCPS provides a number of services including:  water billing services for the County of Brant, water heater and water softener rental services for customers in Brant County and Woodstock as well as fibre optic cable services for various Brant County residents.  
BCP provides the following services to BCPS:
· Management oversight
· Financial
· Customer Service  
The costs charged to the affiliate represent management’s best estimates of time spent and a reasonable share of other expenses.
The company has recently implemented a “time sheet” system to better track the labour effort spent assisting the affiliate.  The majority of costs are labour based. BCP is also taking steps to more clearly define the distinction between BCP and BCPS by separating both the billing and mailing systems, and expects to have this in place by the end of calendar 2010. Other systems including contact telephone numbers, website, and other advertising is already clearly distinct.
The charges for these services are collected in USOA 5625 – Administrative Expense Transferred Credit.
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Purchase of Non Affiliate Services
The following provides details regarding purchases by year from non-affiliated companies that exceed the materiality level of $50,000 per vendor per year. 
2004
 ·         Oakhill Tree Service - $174,092 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
·         RDS Utility Services – $60,175 (meter reading service – not many providers – this vendor had most competitive pricing).
·         Brantford Power Inc. - $60,000 (market settlement services).
  2006
 ·         Oakhill Tree Service - $200,750 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
·         RDS Utility Services – $95,217 (meter reading service – not many providers – this vendor had most competitive pricing).
 2007
 ·         Oakhill Tree Service - $214,052 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
·         RDS Utility Services – $88,283 (meter reading service – not many providers – this vendor had most competitive pricing).
 2008
 ·         Oakhill Tree Service - $170,448 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
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·         RDS Utility Services – $99,392 (meter reading service – not many providers – this vendor had most competitive pricing).
2009
 ·         Beswick Tree Service - $58,475 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
·         RDS Utility Services – $99,351 (meter reading service – not many providers – this vendor had most competitive pricing).
2010
 ·         Beswick Tree Service - $125,000 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid)
·         RDS Utility Services – $90,000 (meter reading service – not many providers – this vendor had most competitive pricing).
·         Ian McKenzie Business Services Inc. - $115,000 (rate application - $70,000, variance account rebuild, rate consulting – specialized service)
·         Aird & Berlis LLP - $54,000 (legal services including $25,000 for rate application).
 
2011
 ·         Beswick Tree Service - $125,000 (tree trimming service, this is tendered out to at least five vendors – generally lowest cost vendor with capability wins bid). This tender is currently underway
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·         RDS Utility Services – $90,000 (meter reading service – not many providers – this vendor does cheaper than competitors). BCP is still evaluating based on smart meter and TOU pricing which will come into effect in late 2011. 
Depreciation / Amortization
The following appendix 2- M provides details regarding depreciation and amortization.
For actual accounting purposes BCP starts depreciation in the month following the in-service date of the asset. As additions are distributed over the course of the year this practice approximates the half year rule.
For 2010 and 2011 the depreciation values (determined on a budget basis) included in the application reflect the full ½ year rule. 
Additional information regarding BCPs asset accounting practices is contained in the notes to the audited financial statements.

Note 1 – for 2006, 2007, 2008 and 2009 the calculated depreciation value in Appendix 2-M does not equal the values utilized for rate based identification purposes. This arises from a fair market assessment that was performed in 2000 on both Gross Assets and Accumulated Depreciation. This adjustment was done by BCP auditors upon the creation of BCP (from former municipalities). This value impacted the fixed assets and accumulated depreciation for rate base purposes, however, should have only impacted tax calculations. Unfortunately the history to provide a full appendix M does not exist.
Essentially on accumulated depreciation for BCP in 2000 was re-set to a $0 value and the financial statements do not account for distribution assets that are depreciated over more than 10 years properly.
BCP is confident that the projected depreciation values for 2010 and 2011 are accurate and reasonable. 
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Taxes (PILS and Capital Taxes)
The attached tables detail the determination of income and capital taxes for 2010 and 2011. 
The actual 2009 combined federal and provincial income tax return is also included.
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CCA continuity schedules are also provided for 2010 and 2011.
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Green Energy Plan O&M Costs
Pursuant to section 2.14 of the Filing Guidelines Brant County Power is not required to submit a “Green Energy Plan” and has not prepared such a formal plan.   However, Brant County Power is taking steps to facilitate the green energy policy. 
MicroFIT
Effective September 21, 2009, the Board ordered distributors to charge a monthly rate of $5.25 to MicroFIT Generators.  Currently, there are 2 MicroFIT Generators in Brant County Power’s service territory.   Given the current small number of facilities and Brant County is projecting less than 15 such installations for the 2011 Test Year, there has not been a separate break out of O&M Costs for these activities.
Other Green Energy Activities
Brant County Power is proposing to hire 1 addition to staff to further the green energy efforts of Brant County Power and third parties wishing to operate within its service territory.  Costs associated with this addition to staff are more than offset by the Other Revenue of $135,000.  
As noted elsewhere, Brant County Power had hired a Smart Meter Data Analyst in late 2009.  In 2010 costs related to this position were capitalized while in 2011 these costs are being allocated to O&M to reflect the completed installation of the Smart Meters. 
Brant County Power intends to apply for RET Vendor status with the Ontario Power Authority to provide services to schools and social housing projects within Brant County.   Executive and management time has not been broken down in respect of its pursuit of green energy projects.  Additionally Brant County Power intends to develop competitive renewable energy solutions for their shareholder, rate payers and potential clients outside their operating territory. 
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CDM Costs
Brant County Power does not have any Board approved CDM activities included in this Application
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SECTION D

SUMMARY OF POST-RETIREMENT BENEFITS

The following is a summary of the plan provisions that are pertinent to this valuation.

EFFECTIVE DATE OF THE PROGRAM
The program is governed by the collective agreements expiring on March 31, 2009.

LENGTH OF SERVICE
Length of service is defined as continucus service from the date of hire to the valuation date, measured in
years and months,

SUMMARY OF BENEFITS

Life Insurance/AD&D
All employees who retire from the Brant County Power are eligible for lifetime post-retirement life
insurance as per the MEARIE plan, administered by Great West Life, based upon the following table:

Plan Option

Amount of Coverage

Eligibility

1

Flat $2,000.

If employee retires with less than 10 years of
service in the Plan,

2

50% of final annual earnings reducing
by 2.5% of final annual earnings each
year thereafter for 10 years, to a final
benefit equal to 25.0% of final annual
earnings.

Reduction occurs on anniversary date of
retirement,

If employee was ever insured under Employee
Plan options 2, 3 or 4, or if employee retires
with 10 or more years of service in Plan but
was never in superseded plan,

50% of final annual earnings

If employee was insured under superseded
plan and was hired on or after May 1, 1967
and elected coverage under Option 1 only.

70% of the final amount insured for
under the life plan immediately prior to
retirement,

If employee was insured under the superseded
plan and was hired before May 1, 1967 and
elected coverage under Option 1 only.

Amount of retirement insurance
coverage in force under superseded plan
grandfathered.

Frozen group of insured whose retirement
occurred under superseded plan prior to
transfer to Sun Life.

Brant County Power Inc., —Actuarizl Valuation Report 2007 - Draft
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Health/Dental/Vision/Orthodontics Benefits
Employees hired before August 1, 2003

All employees who were hired before August 1, 2003 with 20 years of service at retirement are eligible
for post-retirement benefits to age 65 at retirement, 100% payable by the company.

Those employees who retire with less than 20 years of service are eligible for post-retirement benefits to
age 65, 50% payable by the company.

Employees hired after August 1, 20603
All employees who were hired after August 1, 2003 are eligible for post-retirement benefits to age 65 at
retirement, 50% payable by the company.

Coverage for post-retirement benefits continues to the eligible dependents of a deceased employee or
pensioner for 2 years or when the retiree should have furned 65 years old.

Brant County Power Inc. —Actuarizl Valuation Report 2007 — Draft page 13
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T T S T S
SECTION E

EMPLOYER CERTIFICATION

Post-Retirement Non-Pension Benefit Plan
of Brant County Power Inc.
Actnarial Valuation as at January 1, 2007

I hereby confirm as an authorized signing officer of the administrator of the Post-Retirement Non-Pension
Benefit Plan of Brant County Power Inc. that, to the best of my knowledge and belief, for the purposes of
the valuation:

i) the assumptions upon which this report is based are management best estimate assumptions and
arc adequate and appropriate for the purposes of this valuation;

ii) the membership data is accurate and complete; and

iii) the summary of Plan Provisions is an accurate and complete summary of the terms of the Plan in
effect on January 1, 2007,

BRANT COUNTY POWER INC.

b iioe AU

Dbt Sjeett. Ce0

Name Title

Brant County Power Inc. —Actuarizl Valuation Report 2007 - Draft page 14
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Brant County Power Inc.
ESTIMATED BENEFIT EXPENSE (CICA 3461)

Discount Rate

A. Determination of Benefit Expense

Current Service Cost

Interest on Benefits

Expected Interest on Assefs
Transitional Obligation/(Asset)
Actuarial (Gain)/Loss

Benefit Expense

B. Reconciliation of Prepaid Benefit Asset (Liability)

Accrued Benefit Obligation (ABO) as at December 31
Assets as at December 31

Unfunded ABO

Unrecognized Loss/(Gain)
Unrecognized Transition

Prepaid Benefit Asset (Liability)

Prepaid Benefit/(Liability) as at January 1

Benefit Income/(Expense)

Contributions/Benefit Payments by the Employer

Prepaid Benefit Asset (Liability)

Draft
Projected Projected

Calendar Year 2007 Calendar Year 2008 Galendar Year 2009
5.00% 5.00% 5.00%

21,859 22,652 24,099

28,693 20,983 31,463

60,652 52,935 55,5662

588,860 617,500 648,384
{588,860} (617,500) (648,384)
(588,860) (617,500) (648,384)
(665,703) (588,860) {617,500)
(50,552) o (B2,938) (55,562)

27,305 ool S 24, 295 24,679
(588,860) (617,500) (648,384)

1/8/2008
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Brant County Power Inc.
ESTIMATED BENEFIT EXPENSE (CICA 3461)

Draft
Projected Projected
Calendar Year 2007 Calendar Year 2008 Calendar Year 2009
C. Calculation of Component Items
Calculation of the Service Cost
- Current service cost 21,859 22,952 24,099
Interest on Benefifs
- ABO at January 1 565,703 588,860 617,500
- Current service cost 21,859 22,952 24,099
- Benefit payments (13,698) {12,148) (12,339)
- Accrued benefits 573,864 599,664 629,260
- Interest 28,693 29,983 31,463
Expected Inferest on Assets
- Assets at January 1 - - -
- Funding 13,698 12,148 12,339
- Benefit payments {13,698) (12,148) (12,338)
- Expected assets - - -
- Interest - - -
Expected ABO as at December 31
- ABO at January 1 565,703 588,860 617,500
- Current service cost 21,859 22,952 24,099
- Interest on benefits 28,693.22 29,983 31,463
- Benefit payments (27,385) (24,295) (24 679)
- Expected ABO at Becember 31 588,860 617,500 648,384
Expected Assets as at December 31
- Assets at January 1 - - -
~ Funding 27,385 24,295 24,679
- Interest on assets - - -
- Benefit payments (27,395) (24,295) (24,679)
- Expacted Assets at December 31 “ - -

1/8/2008
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D. Actuarial (Gain)/Loss

{Gain)/Loss on ABO as at January 1

- Prepaid Benefit Liability

- Unrecognized Actuarial Gains/Losses
- Expecied ABO

- Actual ABO

- (Gain)/Loss on ABO

{Gain)/Loss on assets as at January 1
- Expecfed assafs

- Actual assets

- (Gain)/Loss on assets

Total (Gain)/Loss as at January 1

10% of ABO as at January 1
Total {Gain)/Loss in excess of 10%

Brant County Power Inc.
ESTIMATED BENEFIT EXPENSE (CICA 3461)

Draft

Calendar Year 2007

565,703

565,703
665,703

Projected
Calendar Year 2008

588,860
588,860

Projected
Calendar Year 2009

617,500
617,600

Expectad average remaining servics life (years) 9

Minimum Amortization for current year
Actual Amortization for current year

Unamortized (Gain)/Loss

1/8/2008
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2006

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F

1805Land 94,643                    -                         94,643               -                     94,643                       0% -                             -                  -                 

1808Buildings 753,038                  -                         753,038            39,251              792,289                    25 / 30 4% / 3.33% 31,847                      31,847           -                 

1810Leasehold Improvements -                           -                     -                     -                             50 2% -                             -                  -                 

1815Transformer Station Equipment > 50kV 2,440,513              -                         2,440,513         67,054              2,507,567                 40 2.5% 62,689                      62,689           0                     

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        6,201             1,558              Issue re: note # 1

1825Storage Battery Equipment -                           -                     -                     -                             0% -                             -                  -                 

1830Poles, Towers & Fixtures 3,132,819              87,789                  3,045,029         456,927            3,501,957                 25 4% 140,078                    184,866         44,788            Issue re: note # 1

1835OH Conductor & Devices 2,611,586              100,209                2,511,378         254,506            2,765,884                 25 4% 110,635.36              146,935         36,300            Issue re: note # 1

1840UG Conduit 444,358                  -                         444,358            33,622              477,981                    25 4% 19,119                      23,059           3,940              Issue re: note # 1

1845UG Conductor & Devices 1,914,076              -                         1,914,076         47,084              1,961,160                 25 4% 78,446.40                103,996         25,550            Issue re: note # 1

1850Line Transformer 3,345,152              -                         3,345,152         378,354            3,723,506                 25 4% 148,940                    186,222         37,282            Issue re: note # 1

1855Services (OH & UG) 2,178,522              57,262                  2,121,260         91,904              2,213,164                 25 4% 88,527                      119,295         30,769            Issue re: note # 1

1860Meters 1,048,552              -                         1,048,552         90,639              1,139,191                 25 4% 45,568                      56,213           10,645            Issue re: note # 1

1861Smart Meters -                     -                             -                             -                 

1861Smart Meters/Communication System -                     -                             -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0% -                             -                  -                 

1908Buildings & Fixtures 227,733                  -                         227,733            -                     227,733                    25 / 30 4% / 3.33% 6,714                        6,714             -                  Issue re: note # 1

1910Leasehold Improvements -                           -                     -                     -                             0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 84,613                    -                         84,613               7,349                91,962                       10 10% 9,196                        9,235             39                    Issue re: note # 1

1915Furniture & Equipment (5 years) -                     -                             -                             -                 

1920Computer - Hardware 431,641                  79,601                  352,040            9,130                361,170                    5 20% 72,234                      72,234           0                     

1925Computer -Software 249,459                  144,211                105,248            20,869              126,117                    5 20% 25,223.40                25,224           0                     

1930Transportation Equipment 1,019,409              68,099                  951,310            202,832            1,154,142                 4 / 5 / 8 25% / 20% / 12.5% 165,144                    165,144         -                 

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 99,263                    99,288                  24 -                      12,724              12,700                       10 10% 1,270                        9,837             8,567              Issue re: note # 1

1945Measurement & Testing equipment 41,177                    4,660                     36,517               -                     36,517                       10 10% 3,652                        3,891             239                  immaterial

1950Power operated Equipment 2,675                       710                        1,965                 -                     1,965                         10 10% 196                            196                 0 -                    

1955Communications Equipment 39,996                    1,108                     38,888               -                     38,888                       10 10% 3,889                        3,887             2 -                     immaterial

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             0 -                    

1965Water Heater Rental Units -                           -                     -                     -                             0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     -                     -                             0% -                             -                  -                 

1995Contributions & Grants 1,628,129 -             -                         1,628,129 -        10,767 -             1,638,896 -                misc. 65,556 -                     65,556 -          -                 

Total 18,743,113            644,815                18,098,298      1,701,477        19,799,775              954,594                    1,154,268     199,674        

Variance

Appendix 2-M

Depreciation and Amortization Expense

Application 

Utilized 

Values
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2007

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F Bal Check

1805Land 94,643                    -                         94,643               -                     94,643                       0 0% -                             -                  -                 

1808Buildings 792,289                  -                         792,289            7,067                799,355                    25 / 30 4% / 3.33% 32,082                      32,082           -                 

1810Leasehold Improvements -                           -                     -                     -                             50 2% -                             -                  -                 

1815Transformer Station Equipment > 50kV 2,507,567              -                         2,507,567         -                     2,507,567                 40 3% 62,689                      62,689           0                     

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        6,201             1,558              Issue re: note # 1

1825Storage Battery Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1830Poles, Towers & Fixtures 3,589,746              160,765                3,428,981         437,857            3,866,838                 25 4% 154,674                    196,602         41,929            Issue re: note # 1

1835OH Conductor & Devices 2,866,093              156,968                2,709,125         158,780            2,867,905                 25 4% 114,716                    150,068         35,352            Issue re: note # 1

1840UG Conduit 477,981                  -                         477,981            26,002              503,983                    25 4% 20,159                      25,499           5,340              Issue re: note # 1

1845UG Conductor & Devices 1,961,160              -                         1,961,160         19,743              1,980,903                 25 4% 79,236                      103,226         23,990            Issue re: note # 1

1850Line Transformer 3,723,506              -                         3,723,506         313,220            4,036,726                 25 4% 161,469                    198,751         37,282            Issue re: note # 1

1855Services (OH & UG) 2,270,426              86,696                  2,183,730         89,532              2,273,262                 25 4% 90,930                      120,438         29,507            Issue re: note # 1

1860Meters 1,139,191              -                         1,139,191         84,060              1,223,251                 25 4% 48,930                      59,576           10,645            Issue re: note # 1

1861Smart Meters -                     -                             0 0% -                             -                 

1861Smart Meters/Communication System -                     -                             0 0% -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0 0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0 0% -                             -                  -                 

1908Buildings & Fixtures 227,733                  -                         227,733            17,272              245,005                    25 / 30 4% / 3.33% 7,290                        7,290             -                 

1910Leasehold Improvements -                           -                     -                     -                             0 0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 91,962                    -                         91,962               2,306                94,268                       10 10% 9,427                        9,466             39                    Issue re: note # 1

1915Furniture & Equipment (5 years) -                     -                             0 0% -                             -                 

1920Computer - Hardware 440,771                  88,180                  352,591            76,211              428,801                    5 20% 85,760                      78,139           7,621 -            

1925Computer -Software 270,328                  157,611                112,717            16,377              129,094                    5 20% 25,819                      24,181           1,638 -            

1930Transportation Equipment 1,222,241              68,099                  1,154,142         147,261            1,301,403                 4 / 5 / 8 25% / 20% / 12.5% 194,372                    194,372         -                 

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0 0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 111,987                  107,724                4,263                 15,726              19,989                       10 10% 1,999                        10,709           8,710              Issue re: note # 1

1945Measurement & Testing equipment 41,177                    4,660                     36,517               6,958                43,475                       10 10% 4,348                        4,024             324 -                 immaterial

1950Power operated Equipment 2,675                       710                        1,965                 33                      1,998                         10 10% 200                            200                 0 -                     immaterial

1955Communications Equipment 39,996                    1,108                     38,888               -                     38,888                       10 10% 3,889                        3,887             2 -                     immaterial

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             0 -                    

1965Water Heater Rental Units -                           -                     -                     -                             0 0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0 0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0 0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     -                     -                             0 0% -                             -                  -                 

1995Contributions & Grants 1,638,896 -             -                         1,638,896 -        60,603 -             1,699,499 -                0misc. 67,980 -                     67,980 -          -                 

Total 20,444,590            834,400                19,610,190      1,357,802        20,967,992              1,036,791                1,221,558     184,767        

Appendix 2-M

Depreciation and Amortization Expense
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2008

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F Bal Check

1805Land 94,643                    -                         94,643               -                     94,643                       0 0% -                             -                  -                 

1808Buildings 799,355                  -                         799,355            3,640                802,995                    25 / 30 4% / 3.33% 32,204                      32,204           -                 

1810Leasehold Improvements -                           -                     -                     -                             50 2% -                             -                  -                 

1815Transformer Station Equipment > 50kV 2,507,567              -                         2,507,567         2,543                2,510,109                 40 2.50% 62,753                      63,198           445                  immaterial

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        6,201             1,558              Issue re: note # 1

1825Storage Battery Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1830Poles, Towers & Fixtures 4,027,603              215,612                3,811,992         378,246            4,190,238                 25 4% 167,610                    209,106         41,497            Issue re: note # 1

1835OH Conductor & Devices 3,024,873              199,626                2,825,247         207,302            3,032,549                 25 4% 121,302                    155,042         33,740            Issue re: note # 1

1840UG Conduit 503,983                  -                         503,983            32,980              536,963                    25 4% 21,479                      25,178           3,700              Issue re: note # 1

1845UG Conductor & Devices 1,980,903              -                         1,980,903         72,417              2,053,320                 25 4% 82,133                      106,123         23,990            Issue re: note # 1

1850Line Transformer 4,036,726              -                         4,036,726         177,597            4,214,322                 25 4% 168,573                    205,855         37,282            Issue re: note # 1

1855Services (OH & UG) 2,359,958              114,072                2,245,886         37,099              2,282,985                 25 4% 91,319                      120,026         28,706            Issue re: note # 1

1860Meters 1,223,251              -                         1,223,251         25,155              1,248,406                 25 4% 49,936                      60,582           10,645            Issue re: note # 1

1861Smart Meters -                     -                             0 0% -                             -                 

1861Smart Meters/Communication System -                     -                             0 0% -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0 0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0 0% -                             -                  -                 

1908Buildings & Fixtures 245,005                  -                         245,005            112,874            357,879                    25 / 30 4% / 3.33% 11,052                      11,052           -                 

1910Leasehold Improvements -                           -                     -                     -                             0 0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 94,268                    37,337                  56,931               -                     56,931                       10 10% 5,693                        9,465             3,772              Issue re: note # 1

1915Furniture & Equipment (5 years) -                     -                             0 0% -                             -                 

1920Computer - Hardware 516,981                  147,523                369,458            38,347              407,805                    5 20% 81,561                      81,561           0                     

1925Computer -Software 286,705                  169,957                116,748            22,377              139,125                    5 20% 27,825                      27,825           0                     

1930Transportation Equipment 1,003,785              120,643                883,142            313,663            1,196,805                 4 / 5 / 8 25% / 20% / 12.5% 162,705                    162,705         -                 

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0 0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 127,713                  112,789                14,925               14,950              29,875                       10 10% 2,987                        11,360           8,373              Issue re: note # 1

1945Measurement & Testing equipment 48,135                    8,272                     39,863               2,137                42,000                       10 10% 4,200                        4,237             37                    immaterial

1950Power operated Equipment 2,708                       710                        1,998                 -                     1,998                         10 10% 200                            200                 0 -                    

1955Communications Equipment 39,996                    4,510                     35,485               584                    36,069                       10 10% 3,607                        3,945             338                  immaterial

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             0 -                    

1965Water Heater Rental Units -                           -                     -                     -                             0 0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0 0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0 0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     -                     -                             0 0% -                             -                  -                 

1995Contributions & Grants 1,699,499 -             -                         1,699,499 -        90,610 -             1,790,109 -                0misc. 71,604 -                     71,604 -          -                 

Total 21,436,674            1,132,929            20,303,745      1,351,300        21,655,045              1,032,316                1,226,400     194,083        

Appendix 2-M

Depreciation and Amortization Expense
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2009

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F Bal Check

1805Land 94,643                    -                         94,643               6,380                101,023                    0 0% -                             -                  -                 

1808Buildings 802,995                  -                         802,995            -                     802,995                    25 / 30 4% / 3.33% 32,204                      32,204           -                 

1810Leasehold Improvements -                     -                             50 2% -                             -                 

1815Transformer Station Equipment > 50kV 2,510,109              -                         2,510,109         -                     2,510,109                 40 3% 62,753                      63,198           445                  immaterial

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        6,201             1,558              Issue re: note # 1

1825Storage Battery Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1830Poles, Towers & Fixtures 4,405,849              269,839                4,136,011         428,137            4,564,148                 25 4% 182,566                    219,998         37,432            Issue re: note # 1

1835OH Conductor & Devices 3,232,175              241,803                2,990,372         300,481            3,290,853                 25 4% 131,634                    152,320         20,686            Issue re: note # 1

1840UG Conduit 536,963                  -                         536,963            72,833              609,796                    25 4% 24,392                      25,564           1,172              Issue re: note # 1

1845UG Conductor & Devices 2,053,320              -                         2,053,320         55,349              2,108,669                 25 4% 84,347                      108,337         23,990            Issue re: note # 1

1850Line Transformer 4,214,322              733,507                3,480,816         250,877            3,731,693                 25 4% 149,268                    215,890         66,622            Issue re: note # 1

1855Services (OH & UG) 2,397,057              138,173                2,258,884         47,836              2,306,720                 25 4% 92,269                      120,384         28,115            Issue re: note # 1

1860Meters 1,248,406              -                         1,248,406         141,958            1,390,364                 25 4% 55,615                      62,970           7,355              Issue re: note # 1

1861Smart Meters -                     -                             0 0% -                             -                 

1861Smart Meters/Communication System -                     -                             0 0% -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0 0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0 0% -                             -                  -                 

1908Buildings & Fixtures 357,879                  -                         357,879            21,907              379,786                    25 / 30 4% / 3.33% 11,382                      11,382           -                 

1910Leasehold Improvements -                           -                     -                     -                             0 0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 94,268                    38,050                  56,218               25,000              81,218                       10 10% 8,122                        8,199             77                    Issue re: note # 1

1915Furniture & Equipment (5 years) -                     -                             0 0% -                             -                 

1920Computer - Hardware 555,328                  388,035                167,293            26,990              194,283                    5 20% 38,857                      38,857           0                     

1925Computer -Software 309,082                  205,180                103,902            7,752                111,654                    5 20% 22,331                      22,331           0                     

1930Transportation Equipment 833,100                  130,255                702,845            218,906            921,751                    4 / 5 / 8 25% / 20% / 12.5% 179,562                    179,560         2 -                     immaterial

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0 0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 142,663                  114,713                27,950               12,346              40,296                       10 10% 4,030                        12,088           8,058              Issue re: note # 1

1945Measurement & Testing equipment 50,272                    14,621                  35,651               824                    36,475                       10 10% 3,647                        3,958             311                  immaterial

1950Power operated Equipment 2,708                       710                        1,998                 -                     1,998                         10 10% 200                            200                 0                     

1955Communications Equipment 40,580                    24,951                  15,629               -                     15,629                       10 10% 1,563                        3,606             2,043              immaterial

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             0 -                    

1965Water Heater Rental Units -                           -                     -                     -                             0 0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0 0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0 0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     -                     -                             0 0% -                             -                  -                 

1995Contributions & Grants 1,790,109 -             -                         1,790,109 -        8,661 -               1,798,770 -                0misc. 71,951 -                     71,951 -          -                 

Total 22,303,627            2,301,714            20,001,912      1,608,915        21,610,827              1,019,571                1,217,435     197,864        

Appendix 2-M

Depreciation and Amortization Expense
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Table # 1

2006 Board 

Approved

2006 ActualVariance $Variance 

%

2006 Actual2007 ActualVariance $Variance %2007 Actual2008 ActualVariance $ Variance 

%

2008 Actual2009 ActualVariance $Variance 

%

2009 Actual2010 BridgeVariance $Variance 

%

2010 Bridge 2011 Test Variance 

$

Variance 

%

OM&A expenses

Operation (Working Capital) $523,299 $587,104 $63,805 12.2% $587,104 $636,856 $49,752 8.5% $636,856 $536,058 -$100,799 -15.8% $536,058 $503,294 -$32,764 -6.1% $503,294 $651,704 $148,410 29.5% $651,704 $863,472$211,768 32.5%

Maintenance (Working 

Capital)

$768,774 $610,177 -$158,597 -20.6% $610,177 $751,012 $140,835 23.1% $751,012 $771,756 $20,744 2.8% $771,756 $577,892 -$193,864 -25.1% $577,892 $628,644 $50,752 8.8% $628,644 $649,837 $21,193 3.4%

Billing and Collections $889,242 $862,851 -$26,392 -3.0% $862,851 $870,899 $8,049 0.9% $870,899 $778,857 -$92,043 -10.6% $778,857 $720,924 -$57,933 -7.4% $720,924 $700,602 -$20,322 -2.8% $700,602 $766,275 $65,673 9.4%

Community Relations $50,511 $59,848 $9,337 18.5% $59,848 $104,500 $44,652 74.6% $104,500 $119,225 $14,725 14.1% $119,225 $123,948 $4,723 4.0% $123,948 $165,529 $41,581 33.5% $165,529 $178,019 $12,490 7.5%

Administrative and General 

Expenses

$1,057,255 $1,312,249 $254,994 24.1% $1,312,249 -$646,875-$1,959,124 -149.3% -$646,875 $1,201,538$1,848,413 -285.7% $1,201,538 $2,402,408$1,200,870 99.9% $2,402,408 $1,083,453-$1,318,955 -54.9% $1,083,453 $1,387,435$303,982 28.1%

Total OM&A Expenses $3,289,081 $3,432,229 $143,148 4.4% $3,432,229 $1,716,394-$1,715,835 -50.0% $1,716,394 $3,407,433$1,691,040 98.5% $3,407,433 $4,328,466 $921,033 27.0% $4,328,466 $3,229,932-$1,098,534 -25.4% $3,229,932 $3,845,038$615,106 19.0%

Inflation Rate 2.1% -33.3% 33.0% 11.9% -14.5% 8.7%

Table # 2

%

%

-11.17%

16.90%

25.19%

9%

Simple Avg. of Variance % (2006 - 2009)

Compound Annual Growth Rate (2006-2009)

Appendix 2-E

Summary of OM&A Expenses

Required Total OM&A Comparision

2011 Year vs. 2009 Actual

2011 vs. 2006 Approved
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2010 - Bridge

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F Bal Check

1805Land 101,023                  -                         101,023            -                     101,023                    0 0% -                             -                  -                 

1808Buildings 802,995                  -                         802,995            -                     802,995                    25 / 30 4% / 3.33% 28,114                      28,114           -                 

1810Leasehold Improvements -                           -                     -                     -                             50 2% -                             -                  -                 

1815Transformer Station Equipment > 50kV 2,510,109              -                         2,510,109         -                     2,510,109                 40 3% 62,753                      62,753           0                     

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        4,643             -                 

1825Storage Battery Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1830Poles, Towers & Fixtures 4,833,986              339,524                4,494,463         425,616            4,920,079                 25 4% 186,010                    186,010         -                 

1835OH Conductor & Devices 3,532,656              296,002                3,236,654         368,960            3,605,614                 25 4% 134,552                    134,552         -                 

1840UG Conduit 609,796                  -                         609,796            63,598              673,394                    25 4% 26,936                      26,936           -                 

1845UG Conductor & Devices 2,108,669              -                         2,108,669         71,158              2,179,827                 25 4% 87,193                      87,193           -                 

1850Line Transformer 4,465,199              720,887                3,744,312         195,428            3,939,740                 25 4% 128,249                    128,249         -                 

1855Services (OH & UG) 2,444,893              169,144                2,275,749         84,660              2,360,409                 25 4% 88,889                      88,889           -                 

1860Meters 1,390,364              -                         1,390,364         1,461,350        2,851,714                 25 4% 114,069                    114,069         -                 

1861Smart Meters -                     -                             0 0% -                             -                 

1861Smart Meters/Communication System -                     -                             0 0% -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0 0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0 0% -                             -                  -                 

1908Buildings & Fixtures 379,786                  -                         379,786            10,000              389,786                    25 / 30 4% / 3.33% 13,032                      13,032           -                 

1910Leasehold Improvements -                           -                     -                     -                             0 0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 119,268                  46,398                  72,869               500                    73,369                       10 10% 7,337                        7,337             -                 

1915Furniture & Equipment (5 years) -                     -                             0 0% -                             -                 

1920Computer - Hardware 582,318                  458,441                123,876            162,300            286,176                    5 20% 57,235                      57,235           -                 

1925Computer -Software 316,834                  229,470                87,364               -                     87,364                       5 20% 17,473                      17,473           -                 

1930Transportation Equipment 1,052,006              130,255                921,751            325,000            1,246,751                 4 / 5 / 8 25% / 20% / 12.5% 220,187                    220,187         -                 

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0 0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 155,009                  116,191                38,818               13,000              51,818                       10 10% 5,182                        5,182             -                 

1945Measurement & Testing equipment 51,096                    15,171                  35,925               15,000              50,925                       10 10% 5,093                        5,093             -                 

1950Power operated Equipment 2,708                       762                        1,946                 -                     1,946                         10 10% 195                            195                 -                 

1955Communications Equipment 40,580                    26,174                  14,406               -                     14,406                       10 10% 1,441                        1,441             -                 

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             -                 

1965Water Heater Rental Units -                           -                     -                     -                             0 0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0 0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0 0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     -                     -                             0 0% -                             -                  -                 

1995Contributions & Grants 1,798,770 -             -                         1,798,770 -        10,000 -             1,808,770 -                0misc. 72,204 -                     72,204 -          -                 

Total 23,912,542            2,550,299            21,362,243      3,186,570        24,548,813              1,118,517                1,118,517     0                     

Appendix 2-M

Depreciation and Amortization Expense
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2011 - Test

Account Description

Opening 

Balance

Less Fully 

Depreciated

Net for 

Depreciation Additions

Total for 

Depreciation Years Depreciation Rate

Depreciation 

Expense

A B C = A - B D E = C + D F G = 1/F H = E / F Bal Check

1805Land 101,023                  -                         101,023            -                     101,023                    0 0% -                             -                  -                 

1808Buildings 802,995                  -                         802,995            -                     802,995                    25 / 30 4% / 3.33% 26,516                      26,516           -                 

1810Leasehold Improvements -                           -                     -                     -                             50 2% -                             -                  -                 

1815Transformer Station Equipment > 50kV 2,510,109              -                         2,510,109         -                     2,510,109                 40 2.50% 62,753                      62,753           0                     

1820Substation Equipment 116,080                  -                         116,080            -                     116,080                    25 4% 4,643                        4,643             -                 

1825Storage Battery Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1830Poles, Towers & Fixtures 5,259,602              759,780                4,499,822         1,257,839        5,757,661                 25 4% 205,932                    205,932         -                 

1835OH Conductor & Devices 3,901,616              622,868                3,278,748         379,930            3,658,678                 25 4% 124,835                    124,835         -                 

1840UG Conduit 673,394                  -                         673,394            66,059              739,453                    25 4% 29,578                      29,578           -                 

1845UG Conductor & Devices 2,179,827              -                         2,179,827         302,955            2,482,782                 25 4% 99,311                      99,311           -                 

1850Line Transformer 4,660,627              760,353                3,900,275         197,599            4,097,874                 25 4% 105,739                    105,739         -                 

1855Services (OH & UG) 2,529,553              355,925                2,173,628         87,309              2,260,937                 25 4% 78,145                      78,145           -                 

1860Meters 2,851,714              46,517                  2,805,197         130,963            2,936,160                 25 4% 117,446                    117,446         -                 

1861Smart Meters -                     -                             0 0% -                             -                 

1861Smart Meters/Communication System -                     -                             0 0% -                             -                 

1905Land 72,665                    -                         72,665               -                     72,665                       0 0% -                             -                  -                 

1906Land Rights -                           -                     -                     -                             0 0% -                             -                  -                 

1908Buildings & Fixtures 389,786                  -                         389,786            60,000              449,786                    25 / 30 4% / 3.33% 14,243                      14,243           -                 

1910Leasehold Improvements -                           -                     -                     -                             0 0% -                             -                  -                 

1915Office Furniture & Equipment (10 years) 119,768                  61,200                  58,568               500                    59,068                       10 10% 5,907                        5,907             -                 

1915Furniture & Equipment (5 years) -                     -                             0 0% -                             -                 

1920Computer - Hardware 744,618                  530,675                213,942            165,000            378,942                    5 20% 75,788                      75,788           -                 

1925Computer -Software 316,834                  254,694                62,140               15,000              77,140                       5 20% 15,428                      15,428           -                 

1930Transportation Equipment 1,377,006              209,580                1,167,426         130,000            1,297,426                 4 / 5 / 8 25% / 20% / 12.5% 236,271              236,271         -                 

1935Stores Equipment 1,149                       1,149                     -                     -                     -                             0 0% -                             -                  -                 

1940Tools, Shop & Garage Equipment 168,009                  124,389                43,620               10,000              53,620                       10 10% 5,362                        5,362             -                 

1945Measurement & Testing equipment 66,096                    18,053                  48,043               -                     48,043                       10 10% 4,804                        4,804             -                 

1950Power operated Equipment 2,708                       1,075                     1,633                 -                     1,633                         10 10% 163                            163                 -                 

1955Communications Equipment 40,580                    29,461                  11,119               -                     11,119                       10 10% 1,112                        1,112             -                 

1960Graphics Equipment 22,123                    730                        21,393               -                     21,393                       10 10% 2,139                        2,139             -                 

1965Water Heater Rental Units -                           -                     -                     -                             0 0% -                             -                  -                 

1970Load Management Controls -                           -                     -                     -                             0 0% -                             -                  -                 

1975Load Management Controls Utility Premises -                           -                     -                     -                             0 0% -                             -                  -                 

1980System Supervisor Equipment -                           -                     -                     -                             0 0% -                             -                  -                 

1985Misc. Fixed Assets -                           -                     100,000            100,000                    40 3% 2,500                        2,500             -                 

1995Contributions & Grants 1,808,770 -             -                         1,808,770 -        10,000 -             1,818,770 -                0misc. 72,551 -                     72,551 -          -                 

Total 27,099,112            3,776,448            23,322,664      2,893,154        26,215,818              1,146,066                1,146,066     0                     

Appendix 2-M

Depreciation and Amortization Expense
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2010 

Bridge 2011 Test

Determination of Taxable Income

Regulatory Net Income (before tax)   $1,040,540 $888,212

Book to Tax Adjustments

Additions to Accounting Income:

Depreciation and amortization  $884,281 $896,214

Other Additions

Total Additions  $884,281 $896,214

Deductions from Accounting Income:

Capital Cost Allowance  $1,294,410 $1,496,414

Cumulative eligible capital deductions $103,597 $96,345

Other Deductions

Total Deductions  $1,398,007 $1,592,759

Regulatory Taxable Income  $526,814 $191,666

Corporate Income Tax Rate  32.00% 28.50%

Regulatory Income Tax  $168,581 $54,625

Calculation of Utility Income Taxes

Income Taxes (prior to gross-up)   $168,581 $54,625

Ontario Capital Tax $22,498 $24,718

Large Corporation Tax  $0 $0

Total Taxes  $191,078 $79,343

Gross UP factor (1-tax rate) 0.00% 71.50%

Taxes after Gross-up 

Income Taxes    $168,581 $76,399

Ontario Capital Tax $22,498 $24,718

Large Corporation Tax  $0 $0

Total taxes with Gross up  $191,078 $101,117

Brant County Power 

PILS Determination 
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Balance December 31, 2009 per tax return  1,479,958       

2010 Deduction - 7%  -103,597 

Balance December 31, 2010  1,376,361       

2011 Deduction - 7%  -96,345 

Balance December 31, 2011 1,280,016       

Brant County Power 

Cumulative Eligible Capital Deduction 
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Determination of Taxable Capital 

2010 2011

Capital Stock 9,512,193 9,512,193

Retained Earnings - beginning of year 4,250,196 5,122,155

Net income after tax for the year 871,959 888,212before capital tax 

Other surpluses 2,738,065 2,738,065

Loans and Advances 7,224,286 7,224,286per 2009 tax return + $2,000,000 increase in 2010

Other indebtedness 646,300 646,300per 2009 tax return 

Subtotal  25,242,999 26,131,211

Less: Deferred tax balance - end of year -661,022  -661,022 per 2009 tax return 

Less: Loans to other corporations -582,850  -582,850 per 2009 tax return 

Taxable Capital 23,999,127 24,887,339

Ontario Deduction  -15,000,000  -15,000,000 

Amount subject to tax  8,999,127 9,887,339

Capital tax @.00225 22,498 24,718

Brant County Power Inc.

Ontario Capital Tax 
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ol Sonace Revenue  Aoonce ta Y™ T2 CORPORATION INCOME TAX RETURN 200

This form serves as a federal, provincial, and territorial corporation income tax return, unfess the corporation is m Do not use this area

located In Cntario (for tax years ending before 2009), Quebec, or Alberta. If the corporation is located in one of

these provinces, you have to file a separate provinclal corporation return.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this refurn refer to the federat Income Tax Act.
This return may contain changes that had not yet become law at the time of printing.

Send one completed copy of this return, including schedules and the General Index of Financlal Information (GIF}), fo your Qi é&%”@*ﬁ% ﬁ
tax centre or tax services office. You have to file the return within six months after the end of the corporation’s tax year, 3

For more information see www.cra.ge.ca or Guide T4012, T2 Corporation — Income Tax Guide.

— Identification
Business Number (BN) .......... [Tl 85113 2011 RCO001 |
Corporation's hame To which tax year does this return apply?

BRANT COUNTY POWER INC, Tax year start Tax year-end
Address of head office [ _2009-01-01 [ _2009-1231
Has this address changed since the last - YYYYMVDD Y MM DD
time you filed your T2retumn? ........ m 1 Yes D 2 No Has there been an acquisition of control
(if yes, complete lines 011 to 018) :ﬁ which_ subfecﬁon 249(4) applies since m 1 Yes l:] 2N

kR 65 DUNDAS STREET EAST " N Pfev“’us'_’d a)t(hyeilir?t S ’
012 . yes, provide the date
City Province, terrfiory, or state confrol was acquired ....... e m e
m PARIS m ON Is the date on line 061 a deemed
Country (other than Canada) Postal code/Zip code :
tax year-end in accordance with
[} nsL3H1 subsection249(3.1)? ............ B 1ves[ ] 2no

Malling address (if different from head office address) Is the corporation a professional

Has this address changed since the last corporation that Is a member of
time you filed your TZreturn? ....... m 1Yes |:| 2No a p?r‘:nersh!p? ________________ 1 Yes D 2 No
(f yes, complete lines 021 to 028.)

021 23
022 Incorporation? . ..., ... ... ..., F(i} 1 Yes 2No
023 Amalgamation? . ......... RN 071 IR L 2 No
City Province, territory, or state If yes, complete lines 030 to 038 and attach Schedule 24,
. @ Has there been a wind-up of a
subsidiary under section 88 during the
T Gountry (other than Canada} @ Postal code/Zip code currenttax year? .............. 1 Yes D 2 No
If yes, complete and aftach Schedule 24.
Location of books and records Is this the final tax year
Has the locafion of books and, records before amalgamation? . ......... 1 Yes |:| 2 No @
changed since the last time you filed
YOUE T2 FELUMNT  « v v vveoe e [EY ives[ ] 2No Is this the final return up to
(if yes, complete lines 031 to 038)) dissolution? . ...... e 1Yes| | 2No
65 DUNDAS STREET EAST If an election was made under
section 261, state the functional
Cfty Province,lerrilory, or state currency used . ...........000..
m PARIS E3 ow Is the corporation a resident of Ganada?
Country {other than Canada) Postal code/Zip code 080 X If no, give the country of residence on line
e 3L 3HL - 1Yes . 2No D 081 and complete and attach Schedule 97,

m Type of corporation at the end of the tax year Is the non-resident corporation

Canadian-controlted Corporation controlled i i
T [X] Srivate corporation (CCPC) 4 [ 15y d5ubic corporation anincome tax eyt o ER 1ves[] 2n0 [X]
2 Other private 5 Other corporation If yes, complete and attach Schedule 91,
corporation specify, below) :
pa (specify, If the corporation is exempt from fax under section 148,
3 Public tick one of the following boxes:
corporation 085 [ Exempt under paragraph 149¢1){e) or (f)
If the type of corporation changed during
the tax year, provide the effective 2 Exempt under paragraph 149(1)()
date of the change. 043 3 Exempt under paragraph 149(1)()
4

YYYY MM DD Exempt undet other paragraphs of section 149

Do not use this area
091 09 093 094 09
100 | |

T2E (09) Canadﬁ

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 20E0 V1.0 Page 1 of 8
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BRANT COUNTY POWER INC.

89113 2011 RCO001

- Attachments

Financlal statement Information: Use GIF! schedules 100, 125, and 144.
£ chedules — Answer the following questions, For each Yes response, aftach fo the T2 return the schedule that applies.

Yes Schedule
Is the corporation related fo any other corporations? . ................. e e et e 9
Is the corporation an associated CCPC? .......... L r e b e m e e e e . 23
Is the corporation an assoclated CCPC that Is clalming the expendlture limft? e e s r e 49
Does the corporation have any non-resident shareholders? .. ................. i r e s et 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents RPN 11
If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? f e e e et e 44
Has the corporalion paid any royalties, management fees, or other simllar payments to residents of Canada?  ............... 14
Is the corporation claiming a deduction for payments o a type of employes benefitplan? .......... et i . 15
Is the corporation clalming a less or deduction from a tax shelter acquired after August 31, 19897 i e T5004
Is the corporation a member of a parinership for which a partnership identification number has been assigned?  ................. TS0M3
Did the corporation, a foreign affiliate controlled by the corporafion, or any other corporation or trust that did
not deal at arm's length with the corporation have a beneficial interest n a non-resident discretionary trust? e 22
Did the corporation have any foreign affiliates duringtheyear? . ........ ... i et e 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1}
of the federal income Tax Regulations?  ........... f e et e st Vet 28
Has the corporation had any non-arim's length transactions with anon-resident? . ........ ... ... 0 e Ti06
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common andfor preferred shares? . .. .. ... i e e e e e a e Lly
Has the corporation made payments to, or received amounts from, a refirement compensation plan arrangement during the year? .
is the net Incomefloss shown on the financial statements different from the net incomefioss for income tax purposes?  ............. 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecologleal property; or gifts of medicine? e e e et e e s e, 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? e e X 3
is the corporation claiming any type of [osses? ... ... i st i i TR T s 204 1p.8 4
Is the corporation claiming a provinefal or territorial tax credif or does it have a permanent establishment
in more than one jurisdiction?  ................ et st et s s e % 5
Has the corporation realized any capital gains or incurred any capital losses during the tax year? et 6
1} 15 the corporation claiming the smalt business deduction and reporting Income from: a) property (other than
dividends deductible on line 320 of the T2 return), b) a partnership, ¢) a foreign business, or d) a personal
services business; or i} is the corporation claiiming the refundable porfon of Part [tax? .. ... ... o i 7
Does the corporation have any properly that is eligible for capital costallowance? . ... ... . .. .o it i i s 8
Does the corporation have any property that is eligible capital properly? . ... ... en e feaa 10
Does the corporation have any resource-refated deductions?  .................... Lt e et ey 12
Is the corporation claiming reserves of any kind? ... ......... ..., e e e a e a e e e e 13
Is the corporation claiming a patronage dividend deduction? ... . i i e e e s 16
{s the corporatlon a credit unlon clalming a deduction for allocafions in proportion to borrowing or an additional deduction? 17
Is the corporation an investment corporation or a mutual fund corporation? ... ... o i i i i f e 18
Is the corporation carrying on business in Canada as a non-resident corporatlon? ..., ... st 20
Is the corporation claiming any federal or provinclal foreign tax credits, or any federal or provincial fegging tax credits? . 21
Does the corporation have any Canadian manufacturing and processing profits?  ........ e e ar e et e e 27
Is the corporation claiming an investment tax eredit?  ................. e et e 3
Is the corporation claiming any sclentific research and experimental development (SR&ED) expenditures? ... ... ... T661
Is the tolal taxable capital employed in Canada of the corporation and its related corperations over $10,000,0007 e e
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? ... ...........
is the corporation claiming asurtax credit? . ......... ... e e e 37
Is the corporation subject to gross Pait Vi tax on capital of financial institutions? . ... .. i i i e e 38
Is the corporation claiming a Part [ taxcredit? . ... . it i e s e Ce 42
is the corporation subject to Part V.1 tax on dividends recelved on taxable preferred shares or Part V1.1 tax on dividends pa[d? 43
Is tha corporation agreeing to a transfer of the fiabllity for Part Vi tax?  ............ et e e e e 45
Is the corporation subject to Part I - Tobaceo Manufaclurers'surtax? .. ... e e eE e e e e eaa e e 45
For financial institutions: 1s the corporation a member of a refated group of financial institutions with one or
more mermbers subject to gross Part VI tax? et e e e e 38
Is the corporation claiming a Canadian film or video production fax credit refund? . ..., b it a et | T3
Is the corporation clalming a film or video production services tax cred refund? e et e vigd| | T1177
Is the corporation subject to Part XIIl.1 tax? {Show your calculations on a sheet that you identify as Schedule©2) ., ..., ... R 255 | -
CORPORATE TAXPREP { TAXPREP DES SOCIETES - EPI3  VERSION 2010 V1.0 Page 2 of 8
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15221 POWER.209 2009-12-31 BRANT COUNTY POWER INC,

2010-05-31 10:36 89113 2011 RCO001
|—Attachments — continued from page 2 Yes Schedule
Did the corporation have any foreign afiiliates that are not controfled foreign affiliates? e s e e L | TH34-A
Did the corporation have any controlled foreign affillates?  ........... e e e e e e e e e | | T1134-B
Did the corporation own speciffed foreign property in the year with a cost amount over $100,0007 e e e { | T1135
Did the corporation transfer or loan property fo a non—resident trust? .. ... ... .. .. .. i e e e e e | T1i#1
Did the corporation recelve a distribution from or was it Indebted to a non-residenttrust Intheyear? .. ... ... ... . ... ..., || Ti142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? e e e | | T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred In respect of SR&ED contracts?  .......... | Ti146
Has the corporation entered into an agreement with other assoclated corporations for salary or wages of specified employees for SR&ED? | T1174
Did the corporation pay taxable dividends (other than capital gains dividends) in the taxyear? . ...... e | X| 55
Has the corporation made an election under subsection 89(11) nottobeaCCPC? . ... ... Cea e et e | | T2002
Has the corporation revoked any previous election made under subsection 89(11)? . ... . ... . i i e e e ] T2002
Did the corperation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, of did its —

general rate Income pool (GRIP) change inthe taxyear?  ................ e e e e e et 1X| 53
Did the corporation (other than @ CCPC or DIC) pay eligible dividends, or did Its low rate income pool (LRIP) change in the tax year? L | 54

~ Additional information

Did the corporation use the International Financial Reporting Standards {(IFRS) when it prepared ifs financial statements? R 270 IR CH]

Is the corporation Inactive? . ............. e e e e e .. il 1Yes

Has the major business activity changed since the last return was filed? (enter yesfor firsttime filers) ... .......... .. 281 IS

What Is the corporation’s major business activity? et e m

(Only complete if yes was entered at line 281)

if the major business activity involves the resale of goods, show whether it is wholesale or retail e 1 Wholesale l:\ 2 Retaft {:]
Specify the principal product(s) mined, manufactured, pLEY  UTILTTY 23 100,000 %
sold, constructed, or services provided, giving the 286 -
approximate percentage of the total revenue that each

product or service rapresents. ‘ 288

Did the corperation immigrate to Canada during thetax year? . . .. .. ittt i i it it v m s

Did the corporation emigrate from Canada during the tax year? et e e e e e e

Do you want to be considered as a quarterly instalment remitter if you are efigible? e et

If the corporation was eligible to remit instaiments on a quaner!y basls for part of the tax year, provide

the date the corporation ceased to beeligible . ... .. . ... i i i ‘e

If the corporafion’s major business activity Is construction, did you have any subconfractors during the tax year?

— Taxable income
Net Income or {loss) for income tax purposes from Schedule 1, financlal statements, or GIFL

....... E4 -199,997 A

Deduct: Charitable donations from Schedule2 .. .. ..., ... ... e
Gifts to Canada, a province, or a territory from Schedule 2 et e
Cultural gifts from Schedule 2 . ... . ittt i e .
Ecologleal gifts freom Schedule2 .. ... . ... ... i i i e e

Gifts of medicine frem Schedule2 .. ... ... vt e
Taxable dividends deductible under section 112 or 113 or subsection 138(6)
from Schedule 3 e e e e e e

Part V.1 tax deduction* . ..... e e e e
Non-capital losses of previous fax years from Schedule 4 e
Net capital losses of previous tax years from Scheduled .. ... ..........
Restricted farm losses of previcus tax years from Schedule 4 . ... .. ........
Farm losses of previous tax years from Scheduled . . ... ... it it nnnnn.

Limited partnership losses of previous tax years from Schedule4 .., . ... ......
Taxable capifal gains or taxable dividends allocated from @

acentraloreditunion .. ... ... ..t e e e

Subtotal > B
Sublotal (amount A minus amount B} (if negative, enter "0"
Add: Seclion 110.5 additions or subparagraph 115(1){a){vi) additions F e e
Taxable income (amount C plusamount D) . ... .. it ir it e e e
Income exempt under paragraph 149(f)(t}  ...... ke e e e e s e e e
Taxable Income for a corporation with exempt Income under paragraph 149(1)() (lne 360 minusline 370) . .......... Z
* This amount is equal to 3 times the Part V1.1 tax payable at line 724.

(o]
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WORKING CAPITAL ALLOWANCE CALCULATION BY ACCOUNT Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital

Operation (Working Capital)

5005-Operation Supervision and Engineering $45,441.2415% $6,816.19 $47,208.6915% $7,081.30 $48,487.4315% $7,273.11 $30,131.0015% $4,519.65 $30,049.0015% $4,507.35 $29,509.0015% $4,426.35

5010-Load Dispatching $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5012-Station Buildings and Fixtures Expense $40,172.9615% $6,025.94 $56,515.3115% $8,477.30 $67,078.8115% $10,061.82 $74,737.0015% $11,210.55 $90,067.0015% $13,510.05 $93,806.0015% $14,070.90

5014-Transformer Station Equipment - Operation Labour $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5015-Transformer Station Equipment - Operation Supplies and Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5016-Distribution Station Equipment - Operation Labour $2,442.6715% $366.40 $1,663.3215% $249.50 $1,886.6915% $283.00 $8,534.0015% $1,280.10 $4,491.0015% $673.65 $4,751.0015% $712.65

5017-Distribution Station Equipment - Operation Supplies and Expenses $41,762.2815% $6,264.34 $19,616.1615% $2,942.42 $45,919.1015% $6,887.87 $54,678.0015% $8,201.70 $53,500.0015% $8,025.00 $53,500.0015% $8,025.00

5020-Overhead Distribution Lines and Feeders - Operation Labour $39,477.6715% $5,921.65 $23,147.2515% $3,472.09 $23,899.6715% $3,584.95 $27,126.0015% $4,068.90 $35,168.0015% $5,275.20 $37,079.0015% $5,561.85

5025-Overhead Distribution Lines & Feeders - Operation Supplies and Expenses $769.2115% $115.38 $8,461.1815% $1,269.18 $1,200.9615% $180.14 $7.0015% $1.05 $5,000.0015% $750.00 $5,000.0015% $750.00

5030-Overhead Sub transmission Feeders - Operation $4,430.4815% $664.57 $45,447.6615% $6,817.15 -$413.7715% -$62.07 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5035-Overhead Distribution Transformers- Operation $43,293.4715% $6,494.02 $54,605.9915% $8,190.90 $10,538.9315% $1,580.84 $1,241.0015% $186.15 $18,710.0015% $2,806.50 $19,767.0015% $2,965.05

5040-Underground Distribution Lines and Feeders - Operation Labour $6,622.4215% $993.36 $3,495.9215% $524.39 $2,605.3215% $390.80 $2,514.0015% $377.10 $5,237.0015% $785.55 $5,516.0015% $827.40

5045-Underground Distribution Lines & Feeders - Operation Supplies & Expenses $905.3715% $135.81 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5050-Underground Sub transmission Feeders - Operation $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5055-Underground Distribution Transformers - Operation $7,566.7015% $1,135.01 $3,625.8415% $543.88 $12,999.7915% $1,949.97 $2,252.0015% $337.80 $9,479.0015% $1,421.85 $10,011.0015% $1,501.65

5060-Street Lighting and Signal System Expense $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5065-Meter Expense $28,963.4115% $4,344.51 $27,296.4815% $4,094.47 $17,205.3015% $2,580.80 $5,824.0015% $873.60 $17,582.0015% $2,637.30 $18,443.0015% $2,766.45

5070-Customer Premises - Operation Labour $88,965.2415% $13,344.79 $112,906.0515% $16,935.91 $106,501.1515% $15,975.17 $112,588.0015% $16,888.20 $140,145.0015% $21,021.75 $148,229.0015% $22,234.35

5075-Customer Premises - Materials and Expenses $937.3615% $140.60 $1,245.9115% $186.89 $493.9515% $74.09 $894.0015% $134.10 $0.0015% $0.00 $0.0015% $0.00

5085-Miscellaneous Distribution Expense $219,811.4615% $32,971.72 $221,307.1215% $33,196.07 $197,654.1815% $29,648.13 $164,704.0015% $24,705.60 $222,276.0015% $33,341.40 $417,861.0015% $62,679.15

5090-Underground Distribution Lines and Feeders - Rental Paid $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5095-Overhead Distribution Lines and Feeders - Rental Paid $15,512.3615% $2,326.85 $10,013.5015% $1,502.03 $0.0015% $0.00 $18,064.0015% $2,709.60 $20,000.0015% $3,000.00 $20,000.0015% $3,000.00

5096-Other Rent $30.0015% $4.50 $300.0015% $45.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

Sub-Total $587,104.30 $88,065.65 $636,856.38 $95,528.46 $536,057.51 $80,408.63 $503,294.00 $75,494.10 $651,704.00 $97,755.60 $863,472.00 $129,520.80

Maintenance (Working Capital)

5105-Maintenance Supervision and Engineering $45,352.8815% $6,802.93 $47,525.8215% $7,128.87 $48,306.2115% $7,245.93 $48,630.0015% $7,294.50 $30,049.0015% $4,507.35 $29,509.0015% $4,426.35

5110-Maintenance of Buildings and Fixtures - Distribution Stations $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5112-Maintenance of Transformer Station Equipment $0.0015% $0.00 $0.0015% $0.00 $45,120.9215% $6,768.14 $40,801.0015% $6,120.15 $37,000.0015% $5,550.00 $37,000.0015% $5,550.00

5114-Maintenance of Distribution Station Equipment $766.0715% $114.91 $459.6015% $68.94 $8,956.4615% $1,343.47 $7,773.0015% $1,165.95 $0.0015% $0.00 $0.0015% $0.00

5120-Maintenance of Poles, Towers and Fixtures $16,154.9915% $2,423.25 $40,736.7315% $6,110.51 $37,117.4215% $5,567.61 $31,104.0015% $4,665.60 $75,868.0015% $11,380.20 $79,307.0015% $11,896.05

5125-Maintenance of Overhead Conductors and Devices $79,617.6515% $11,942.65 $97,354.1915% $14,603.13 $66,986.3515% $10,047.95 $113,326.0015% $16,998.90 $148,106.0015% $22,215.90 $155,272.0015% $23,290.80

5130-Maintenance of Overhead Services $105,140.8615% $15,771.13 $97,803.8915% $14,670.58 $97,425.2615% $14,613.79 $95,972.0015% $14,395.80 $77,763.0015% $11,664.45 $81,996.0015% $12,299.40

5135-Overhead Distribution Lines and Feeders - Right of Way $204,579.6915% $30,686.95 $218,287.0415% $32,743.06 $185,399.4315% $27,809.91 $71,620.0015% $10,743.00 $133,741.0015% $20,061.15 $134,195.0015% $20,129.25

5145-Maintenance of Underground Conduit $623.1115% $93.47 $0.0015% $0.00 $3,518.7415% $527.81 $1,746.0015% $261.90 $898.0015% $134.70 $950.0015% $142.50

5150-Maintenance of Underground Conductors and Devices $6,701.4615% $1,005.22 $4,206.2015% $630.93 $6,280.7315% $942.11 $9,348.0015% $1,402.20 $10,477.0015% $1,571.55 $11,021.0015% $1,653.15

5155-Maintenance of Underground Services $11,192.8815% $1,678.93 $20,681.1815% $3,102.18 $20,900.3715% $3,135.06 $13,528.0015% $2,029.20 $21,452.0015% $3,217.80 $22,553.0015% $3,382.95

5160-Maintenance of Line Transformers $36,084.9815% $5,412.75 $31,251.0215% $4,687.65 $20,006.8715% $3,001.03 $30,021.0015% $4,503.15 $38,787.0015% $5,818.05 $40,817.0015% $6,122.55

5165-Maintenance of Street Lighting and Signal Systems $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5170-Sentinel Lights - Labour $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5172-Sentinel Lights - Materials and Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5175-Maintenance of Meters $28,943.6515% $4,341.55 $96,348.8515% $14,452.33 $163,552.1215% $24,532.82 $116,611.0015% $17,491.65 $48,503.0015% $7,275.45 $51,217.0015% $7,682.55

5178-Customer Installations Expenses- Leased Property $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5185-Water Heater Rentals - Labour $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5186-Water Heater Rentals - Materials and Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5190-Water Heater Controls - Labour $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5192-Water Heater Controls - Materials and Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5195-Maintenance of Other Installations on Customer Premises $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

Sub-Total $535,158.22 $80,273.73 $654,654.52 $98,198.18 $703,570.88 $105,535.63 $580,480.00 $87,072.00 $622,644.00 $93,396.60 $643,837.00 $96,575.55

Billing and Collections

5305-Supervision $13,396.2915% $2,009.44 $82,318.2215% $12,347.73 $57,090.7815% $8,563.62 $8.0015% $1.20 $0.0015% $0.00 $0.0015% $0.00

5310-Meter Reading Expense $214,297.7915% $32,144.67 $215,994.7015% $32,399.21 $214,213.8915% $32,132.08 $162,510.0015% $24,376.50 $139,536.0015% $20,930.40 $144,362.0015% $21,654.30

5315-Customer Billing $279,106.9815% $41,866.05 $268,137.8815% $40,220.68 $275,358.1415% $41,303.72 $278,614.0015% $41,792.10 $286,833.0015% $43,024.95 $347,894.0015% $52,184.10

5320-Collecting $262,674.5615% $39,401.18 $215,638.1115% $32,345.72 $144,610.1215% $21,691.52 $151,318.0015% $22,697.70 $152,723.0015% $22,908.45 $153,216.0015% $22,982.40

5325-Collecting- Cash Over and Short $139.2615% $20.89 -$244.0915% -$36.61 $580.7915% $87.12 -$377.0015% -$56.55 $120.0015% $18.00 $120.0015% $18.00

5330-Collection Charges $530.3415% $79.55 $3,097.6615% $464.65 $737.4015% $110.61 $2,176.0015% $326.40 $1,500.0015% $225.00 $1,500.0015% $225.00

5335-Bad Debt Expense $48,556.7815% $7,283.52 $48,356.1415% $7,253.42 $54,869.2315% $8,230.38 $79,500.0015% $11,925.00 $75,000.0015% $11,250.00 $75,000.0015% $11,250.00

5340-Miscellaneous Customer Accounts Expenses $44,148.7615% $6,622.31 $37,600.8715% $5,640.13 $31,396.2315% $4,709.43 $47,175.0015% $7,076.25 $44,890.0015% $6,733.50 $44,183.0015% $6,627.45

Sub-Total $862,850.76 $129,427.61 $870,899.49 $130,634.92 $778,856.58 $116,828.49 $720,924.00 $108,138.60 $700,602.00 $105,090.30 $766,275.00 $114,941.25

2011 Test 2006 Actual 2007 Actual 2008 Actul 2009 Actual 2010 Bridge
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BRANT COUNTY POWER INC.

89113 2011 RCO001

~General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year

Taxable income from line 360 .. ...... e et e e e e e A
Lesser of amounts Vand Y (ine Z1) from Parf S of Schedule 27 . .. ......... . oo B
Amount QQ from Part 13 of Schedule27  ............ e e e e C
Amount used to calculate the credit union deduction from Schedule 17 ....... ... .. ... ... D
Amount from line 400, 405, 410, or 425, whicheveristheleast ................. PN E
Aggregate investment income fromlined440 . ............. et e e e F
Tolalofamounts BIoF ..o v v vinnnennnns e e » G
Amount A minus amount G (if negafive, enter™0™ ... Lo 0 oL e s e e e H
Amount H X Number of days In the tax year before January 1, 2008 X 7% = |
Number of days In the tax year 365
. Number of days In the tax year after
Amount H X December 31, 2007, and before January 1, 2009 X 85% = J
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2008, and before January 1, 2010 365 x 9% = K
Number of days in the tax year 365
Number of days in the fax year after .
Amount H X December 31, 2008, and before January 1, 2011 X 10% = L
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2010, and before January 1, 2012 X 115% = L1
Number of days in the tax year 365
Amount H X Number of days in the tax year after 2011 X 13% = L2
Number of days in the tax year 365
General tax reduction for Canadlan-controlled private corporations — Totatof amounts 1to L2 ... .. ... .... ... ..., M
Enter amount M oh line 638.
~ General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage Investment corporation,
mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.
Taxable income from page 3 (line 360 or amount Z, whichever applles)  ....... I N
Lesser of amounts V and Y (line Z1) from Part 9 of Schedule 27 et e s (o]
Amount QQ from Part 13 of Schedule27 . ... .. e e e a e e P
Amount used to calculate the credit union deduction froim Schedule 17 .. ... ... .. ..., . Q
Totalofamounts O10Q .. ... . . it it ittt s e Ch e e e > R
Amount N minus amount R ({f negative, enter™0"y . .......... ... ... f et e a e e e e e 5
Amount § X Number of days in the fax year before January 1, 2008 X 7% = T
Number of days in the tax year 365
Number of days in the tax year after
Amount 5 X December 31, 2007, and before January 1, 2009 X 85% = u
Number of days in the tax year 365
Number of days in the tax year after
Amount § X December 31, 2008, and before January 1, 2010 365 x 9% = v
Number of days in the tax year 365
Number of days in the tax year after
Amount $ X December 31, 2009, and before January 1, 2011 X 10% = w
‘ Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2010, and before January 2012 X 115% = W1
Number of days in the tax year 365
Amount S X Number of days in the tax vear after 2011 X 13% = W2
Number of days in the tax year 365
General fax reductlon - Total of amounts TloW2 . ... ... ... .. ... e e e e e X
Enter amount X on line 639,
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Pege Sof 8
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,
2010-05-31 10:36 89113 2011 RCO0D1
— Refundable portion of Part | tax
Canadian-controlled private corporations throughout the tax year
Agaregate investmentincome ... ..... m X 26 27 3% = e A
from Schedule 7
Foreign non-business income tax credit fromfine 832 ... ... i ot ittt ie it
Deduct:
Foreign investmentincome . ......... m X 91/ 3% =
from Schedule 7 {if negative, enter "0") > B
Amount A minus amount B (if negative, enter"0") ... L L i i i e e e e e c
Taxable Income from line 360 e e e ket et
Deduct:
Amount from 1ine 400, 405, 410, or 425, whicheveristheleast ... ..
Forelgn nen-business
income tax credit
fromine 632 ......... x 25/ 9 =
Forelgn business '
income tax credit
fromline636 ......... b 3 =
X 26 2/ 3% = D
Part [ tax payable minus investiment tax credit refund (line 700 minus line 780)  ..............
Deduct: Cotporate sufax from N B00 .. ... ..ttt et it et e
Netamount  ..........couunn.. e . e | E
Refundable portion of Part | tax - Amount C, D, or E, whichever is the least e e b et m F
- Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the previous faxyear  ................. 460
Deduct: Dividend refund for the previous taxyear ... ... vuvr e v, Ces A 465
b G
Add the total of:
Refundable portion of Part [ tax from line 450 above . ... ... ... . v cianns
Total Part IV fax payable from Schedule 3 e e b et e, Ve
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from a wound-up subsidiary corporation . .. ... L L L e i
> H
Refundable dividend tax on hand at the end of the fax year ~ Amount G plusamount H ... .. .o.ouernon... 485
~ Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year ,
Taxable dividends pald In the tax year from ine 480 of Schedule 3 ... ............... 446,000 ¥ 1/ 3 148,667 1
Refundable dividend tax on hand at the end of the tax year from line 485ahove ... ..... Ve e et e e J

Bividend refund - Amount | or J, whichever Is less (enfer this amount on line 784)

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2040 VL.0
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15221.POWER. 200 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:38 89113 2011 RCD001
~ Part | tax
Base amount of Part | tax — Taxable Income {iine 360 or amount Z, whichever applies} multipliedby  3800% ......... m A

Corporate surtax calculation

Base amount fromineAabove ... ... . . oo e e 1
Deduct:

10 % of taxable Income fline 360 or amount Z, whichever applies)  ......... e
Investment corporation deduction from line 620 below .. ... ... .. .. F b
Federal logging tax credit from line 640 below . . ... i it i s e ey
Federal qualifying environmental frust tax oredit from line 648 below . ............. PPN

N b WN

For a mutual fund corporation or an investment corporation throughout the
tax year, enter amount a, b, or ¢ below on fine 6, whichever Is the least:

28.00 % of taxable income fromtine 380 ............ a
28.00 % of taxed capital gains . .......... N b ]
Part | tax otherwise payable . ........ P e c
{line A plus lines C and D minus line F)
Totalof lines2to6 . ......... S e et e s s e 7
Netamount (ine 1 minusline7)  ...... ke e e e P e 8
Corporate surtax*
Line 8 X Number of days in the tax year before January 1, 2008 X 4% = m B
Number of days in the tax year 365

* The corporate suitax is zero effective January 1, 2008.
Recapture of investment tax credit from Schedule 31 ........ o ra b e e et m c

Calculation for the refundable tax on the Ganadlan-controlled private corporation's (GGPC) investment income
{If it was a CCPC throughout the tax year)

Aggregate investment income fromfine440 ... ... .. L. e e e e e e |
Taxable Income from line 360 et a e Cheaes
Deduct:

Amount from line 400, 405, 410, or 425, whichever istheleast . ......
Netamount . ........... e e v > i

Refundable tax on CCPC's investment income— 6 "2 [/ 3 % ofwhicheveris less:amountiorit  ............ Eﬂ D

Subtotal (add lines A to D} E

Deduct:
Small business deduction from fine 430 .. ... e et e N 9
Federal tax abatement . .......... e e 608
Manufacturing and processing profits deduction from Schedule 27 .. ........v.hu. .. 616
Investiment corporation deduction L. ... i i e 620
Taxed capital gains
Additional deduction — credit unions from Schedule 17 e e e ey
Federal foreign non-business income tax credit from Schedule 21
Federal foreign buslness income tax credit from Schedule 21
General tax reduction for CCPCs fromamountM . .... ...
General tax reduction fromamount X . ... ...... f e e
Federal logging tax credit from Schedute 21 e e
Federal qualifying environmental trust faxcredit . ............ ..
Investment tax credit from Schedule 31 . ..............

Part | tax payable - Line E minus iine F e e a e e e e e e e e G
Enter amount G on line 700.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 VLO Page 7 of 8
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15221.POWER.209 2008-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCO001

~ Summary of tax and credits
Federal tax

Patfaxpayable ... ... . e e e e e
Part Il surtax payable from Schedule 46
Part I11.1 tax payable from Schedufe 55
Part |V fax payable from Schedule 3
Part IV.1 tax payable from Schedule 43
Pait VI tax payable from Schedule 38
Part VI.1 tax payable from Schedule 43
Part Xlil.1 tax payable from Schedule 92
Part XIV tax payable from Schedule 20

Add provinclal or territorial tax:
Provincial or territorial jurisdiction . . . ON
{if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial or territorial tax payable (except Ontario [for tax years ending

Total federal tax

before 2009), Quebec, and Alberta} ..., ...... e e e 760 56,486
Pravinclal tax on large corporations {New Brunswick®-and Nova Scofia) .o .o v v v v ... . LS )
56,486 » 56,486
Total tax payable LAY 56,486 A

* The New Brunswick tax on large corporations Is eliminated effective January 1, 2009,

Peduct other credits:
Investment tax creditrefund from Schedule 31 . . . ... ... . i i i i e
Dividendrefund . . ... . ... ... i i i e e
Federal capital gains refund from Schedule 18 P
Federal qualifylng environmental trust tax credit refund e e e et e
Canadian film or video production tax credit refund (Form T1131) e e e
Film or video production services tax credit refund (Form TH77) .. ... .. vy

Taxwithheld atsource . .. .. .. C e b e e e e e
Total payments on which tax has been withheld . . ...... . m
Provinclal and territorial capita! gains refund from Schedule 18 ........... AU 808
Provinclal and territorial refundable tax credits from Schedule 5 . ... vvvveevenrnn..s 812
Taxinslalmentspald ... .0 vuenneaun, U, 840 823,374
Total credits Bigtdl] 823,374 » 823,374 B

Refund code i:l Overpayment 766,888 ‘——‘L Balance (line A minus line B) -766,888

If the result Is negative, you have an overpayment,

‘\\l Direct deposit request if the result is posftive, you have a balance unpald.
To have the corporation’s refund deposited directly into the corporation's bank Enter the amount on whichever line applies.
account at a financial institution in Canada, or to change banking information you .
already gave us, complete the information below: Generally, we do not charge or refund a difference
. of 52 or less.

D Start I—_—I Change Information
914 918| Branch number Balanceunpald . ........

Institution number Account number Enclosed payment 898
If the corporation is a Canadtan-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of taxis dUB? . . ... ittt vt v v e nn 1 Yes D 2 No @

— Certification
0 250 l=5) B3] GLASBERGEN - B} cro
Last name in block letters First name in block leffers Position, office, or rank

am an authorized signing officer of the corporation. I certify that | have examined thls return, including accompanying schedules and statements, and that
the information given on this return is, to the bast of my knowledge, correct and complete. | further certify that the method of calcufating income for this
tax year is consistent with that of the previous year except as specifically disclosed In a statement attached to this return.

EHd  2010-05-31 . B (519) 442-2215
Date (yyyyfmm/dd) Bignature of the authorized signing officer of the corporation Telephone number
[s the confact person the same as the authorized signing officer? If no, complete the information below e 1 Yes 2 No D
Nanie In block letters Telephone number

~ Language of correspondence — Langue de correspondance

Indicate your language of correspondence by entering 1 for English or 2 for French. m
Indiquez votre langue de correspondance en Inscrivant 1 pour anglals ou 2 pour frangais. 1

CORPORATE TAXPREP / TAXPREP DES SOCIEFES - EPL3  VERSION 2010 V1.0 PageBof 8
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19221.POWER.209
2010-05-31 10:36

2009-12-31

BRANT COUNTY POWER INC.

89113 2011 RCO001

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0

I*I ggagggg Revernue ég?aoga%g revenu SCHEDULE 100
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Name of corporation Business Nutmber Tax year end
Year Month Day
BRANT COUNTY POWER INC. 89113 2011 RCO001 2009-12-31
Balance sheet information
Account Description GIFi Current year Prior year
- Assets
Total current assets . ... .. i e 8,694,214 7,430,062
Total tangible capital assets  ............ ... ... ... L. 23,912,541 22,303,627
Total accumulated amortization of tangible capital assets 8,345,414 7,127,980
Total intangible capital assets ... .. . L
Total accumulated amortization of intangible capital assets
Total long-term assets .. ... .. . . . e 4,617,830 4,134,835
*Assetsheldintrust .. ... ... . ... ...
Total assets (mandatory field) 28,879,171 26,740,544
~ Liabilities
Total current fiabilitfes ... ... . + 5,560,095 3,534,912
Total long-term liabilittes .. ... . ... ... .. . ... + 6,818,622 8,026,840
*Subordinated debt ... ... L. e e +
*Amountsheldintrust ... ... ... ... . +
Total liabilities (mandatory field) = 12,378,717 11,561,752
—~ Shareholder equity
Total shareholder equity (mandatory field) + 16,500,454 15,178,792
Total ilabllities and shareholder equity = 28,879,171 26,740,544
~ Retained earnings
Retained earnings/deficit — end (mandatory field) 3849 &5 4,250,196 2,928,534
* Generic item
UNAUDITED
SEE NOTIGE 70 READER
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15221 POWER.209 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCO001

Current Assets SCHEDULE 100

Form Identifier 1599

Account  Description GIFI Current year Prlor year

Cash and deposits

*Cashanddeposits .. ..ttt e e s m 2,356,414 1,816,242
Cashanddeposits . ...............ccciriiiniineiniiiians + 2,356,414 1,816,242
Accounts receivable
*Accounts receivable L. ... e e e 1060 5,125,403 4,964,181
Taxes receivable ... e e i et 1066 823,374 206,811
Accounts receivable ... ... ... .. . e + 5,948,777 5,170,592
‘Inventories
FIMVEREOMIES  + v v e et e e e et e et e et e e e 1120 234,314 293,097
Inventories ... ... . .. i i e e e + 234,314 293,097
Loans and notes receivable
*lLoans and notesreceivable ... .. ... e e m 44,681 73,679
Loans and notes receivable ... ... . e + 44,681 73,679

Other current assets

N FOMNET CUMENE ASSEIE v v vttt e e ettt et it maee e enann s 1480 110,028 76,052
Other current assets . ... ....covivr it + 110,028 76,052
Total currentassets  ........... ... .ottt 11599 [ 8,694,214 7,430,062
* Generle lem
UNAUDITED

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13 VERSION 2010 V4.0 - SEE NOTICE TOR EADERPage 1of1
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36 89113 2011 RCO0O1
= = u u SCHEDULE 100
Tangible Capital Assets and Accumulated Amortization
Form identifier 2008/2009
. Tanglble Accumulated
Account  Description GIFI capital assets amortization Prior year
Land
HLANA vttt e e e 1600 ¥ 173,688 167,308
Total 173,688
Buildings
BUldings ... vt ee 1680 &g 1,182,781 1,160,874
*Accumulated amortization of buildings ... .. 1681 - 246,473 202,887
Total 1,182,781 246,473
Machinery, equipment, furmiture and fixtures
* Machinery, equipment, furniture, and fixtures 508,015 469,843
- *Accumulated amortization of machinery,
equipment, furniture, and fixtures . .......... - 308,838 272,446
Motorvehicles ............ .. ccviunnn. 1,052,006 833,100
Accumulated amortization of motor vehicles - 359,122 179,562
. Computer equipment/software ............. 899,152 864,410
Accumulated amortization of
computer equipment/software ... .......... - 791,889 730,701
Total 2,459,173 1,459,849
Other tangible capital assets
*Other tangible capltal assets  .............. 1900 | 20,096,899 18,808,092
*Accumulated amortization of other tangible
capital assets .. ... ........ieiiinia.s 1901 - 6,639,092 5,742,384
Total 20,096,899 6,639,092
Total tanglble capltalassets ... .......... = 23,912,541 22,303,627
Total accumulated amortization of
tangible capital assets .. ............... 2009 = 8,345,414 7,127,980
* Generic item
UNAUDITED

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EPI3  VERSION 2010 V1.0 SEE NOTICE TO READER Page I of 1
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15221 POWER.209
2010-05-31 10:36

Long-term Assets

Forim Identifier 2589

2009-12-31

BRANT COUNTY POWER INC.
89113 2011 RCO0O1

Account  Description

GIFI

Long-term loans
* Long-term loans
Long-term loans

Other [ong-term assets
* Other long-term assets

Future (deferred) income taxes

Other long-term assets

Total long-term assets

* Generio item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13

VERSION 2010 V1.0

SCHEDULE 100
Current year Prior year

538,169 546,835

538,169 546,835

3,588,000 3,588,000
491,661

4,079,661 3,588,000

4,617,830 4,134,835

UNAUDITED

SEE NGTICE TO READER Page 1 of 1
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCOOH

H HH ™ SCHEDULE 100
Current Liabilities
Form identifier 3139
Account  Description GIFl Current year Prior year
Amounts payable and accrued liabilities
*Amounts payable and accrued liabilittes .. .................... m 5,069,695 3,065,512
Amounts payable and accrued labilities ... ................. + 5,069,695 3,065,512
*Current portion of long-term liability ... ......... .. .. ... . ... .. 2920 K3 44,400 44,400
Other current liabilities
Dividends payable .. ... ... ... .. . e m 446,600 425,000
Other currentllabilites ................................. + 446,000 425,000
Total current liabilities ... .............................. 3139 [ 5,560,095 3,534,912
* Generic flem
UNAUDITED

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 SEE N OTIC E TO READER Page 1 of 1
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36 89113 2011 RCOO01
I*I gggﬁg;? Revenue Qg%g?a%: revanu SCHEDULE 125
Eorm identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Nare of corporation Business Number Tax year end
Year Month Day
BRANT COUNTY POWER INC. 85113 2011 RC0O001 2009-12-31
Income statement information
Description GIFI
Operatingname .......... 0001
Description of the operation . . QU
Sequence Number . ....... 0003 g
Account Description GiFI Current year Prior year
~ Income statement information
Total sales of goods and ServViCes ... . c v v ii it n e eranns. 8089 R 21,325,713 24,377,738
CostOf SalBS . i i ettt e e 8518 &g 15,685,092 18,562,207
Gross profitfioss 8519 5,640,621 5,815,531
COSEOTSAIES . vv ettt e e e e e e e e et e E3T + 15,685,092 18,562,207
Total operating @XpenNsSes . ... ... vt i 9367 &4 4,992,576 4,815,089
Total expenses (mandatory field) 9368 &= 20,677,668 23,377,296
Total revenue {mandatory field) . ... ... . L o, 8299 &4 21,768,315 24,867,290
Total expenses (mandatory field)  ........... ... ... . .. 9368 &4 20,677,668 23,377,296
Net non-farming Income 9360 K 1,090,647 1,489,994
~ Farming income statement information
Total farm revenue (mandatory field) ................ ... .. ... 9659 |
Total farm expenses {(mandatoryfield) . ........ ... ... . ..... 9898 &5
Net farm income 9899 &
Net income/loss before taxes and extraordinary items plri] = 1,090,647 1,485,994
— Extraordinary items and income (linked to Schedule 146G)
Extraordinary itemfs) . ..... ... .
Legal seftlements . .. ... ... . . e i
Unrealized gains/losses ... ... . i n it tne e ennan o,
Unustal items .. ..o e i i e e e e
Currentincometaxes ... ... i 698,563
Deferred income tax provision . ..., .. i i i i e 342,923
Total — Other comprehensive income .. ........... ... . ...,
Net Incomefloss after taxes and extraordinary items
{mandatory field) 747,724 791,431
UNAUTATED

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 SEE NOT§CE TO R [ADER
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WORKING CAPITAL ALLOWANCE CALCULATION BY ACCOUNT Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital Expense 15%

Allowance for 

Working Capital

Community Relations

5405-Supervision $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $30,543.0015% $4,581.45 $0.0015% $0.00 $0.0015% $0.00

5410-Community Relations - Sundry $3,957.8015% $593.67 $11,244.4415% $1,686.67 $39,606.1015% $5,940.92 $0.0015% $0.00 $30,000.0015% $4,500.00 $35,000.0015% $5,250.00

5415-Energy Conservation $34,849.5415% $5,227.43 $83,754.8215% $12,563.22 $67,671.5415% $10,150.73 $80,445.0015% $12,066.75 $109,529.0015% $16,429.35 $117,019.0015% $17,552.85

5420-Community Safety Program $17,067.6615% $2,560.15 $7,750.0515% $1,162.51 $11,947.3715% $1,792.11 $8,960.0015% $1,344.00 $20,000.0015% $3,000.00 $20,000.0015% $3,000.00

5425-Miscellaneous Customer Service and Informational Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5505-Supervision $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5510-Demonstrating and Selling Expense $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5515-Advertising Expense $3,972.7015% $595.91 $1,750.7415% $262.61 $0.0015% $0.00 $4,000.0015% $600.00 $6,000.0015% $900.00 $6,000.0015% $900.00

5520-Miscellaneous Sales Expense $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

Sub-Total $59,847.70 $8,977.16 $104,500.05 $15,675.01 $119,225.01 $17,883.75 $123,948.00 $18,592.20 $165,529.00 $24,829.35 $178,019.00 $26,702.85

Administrative and General Expenses

5605-Executive Salaries and Expenses $295,258.5315% $44,288.78 $316,534.8115% $47,480.22 $445,083.1315% $66,762.47 $411,959.0015% $61,793.85 $332,855.0015% $49,928.25 $332,929.0015% $49,939.35

5610-Management Salaries and Expenses $68,895.1915% $10,334.28 $66,876.5815% $10,031.49 $72,573.3115% $10,886.00 $76,600.0015% $11,490.00 $76,989.0015% $11,548.35 $77,709.0015% $11,656.35

5615-General Administrative Salaries and Expenses $104,684.9615% $15,702.74 $122,401.2815% $18,360.19 $182,115.0015% $27,317.25 $148,455.0015% $22,268.25 $141,026.0015% $21,153.90 $316,586.0015% $47,487.90

5620-Office Supplies and Expenses $28,068.6215% $4,210.29 $14,337.9215% $2,150.69 $17,684.0915% $2,652.61 $16,703.0015% $2,505.45 $19,400.0015% $2,910.00 $20,400.0015% $3,060.00

5625-Administrative Expense Transferred Credit -$4,928.1015% -$739.22 -$47,790.0915% -$7,168.51 -$66,455.9515% -$9,968.39 -$51,192.0015% -$7,678.80 -$48,400.0015% -$7,260.00 -$48,400.0015% -$7,260.00

5630-Outside Services Employed $119,905.1115% $17,985.77 $120,698.3515% $18,104.75 $156,764.3915% $23,514.66 $122,185.0015% $18,327.75 $86,500.0015% $12,975.00 $129,000.0015% $19,350.00

5635-Property Insurance $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5640-Injuries and Damages $53,962.2415% $8,094.34 $53,220.4315% $7,983.06 $32,632.4015% $4,894.86 $31,525.0015% $4,728.75 $33,000.0015% $4,950.00 $45,000.0015% $6,750.00

5645-Employee Pensions and Benefits $299,000.0015% $44,850.00 -$1,711,140.0015% -$256,671.00 $28,640.0015% $4,296.00 $856,850.0015% $128,527.50 $0.0015% $0.00 $0.0015% $0.00

5650-Franchise Requirements $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5655-Regulatory Expenses $65,876.1415% $9,881.42 $96,979.7815% $14,546.97 $42,657.9915% $6,398.70 $115,770.0015% $17,365.50 $120,875.0015% $18,131.25 $150,000.0015% $22,500.00

5660-General Advertising Expenses $3,279.1015% $491.87 $2,334.3515% $350.15 $0.0015% $0.00 $1,622.0015% $243.30 $0.0015% $0.00 $0.0015% $0.00

5665-Miscellaneous General Expenses $195,036.5915% $29,255.49 $208,888.1215% $31,333.22 $219,910.0515% $32,986.51 $622,460.0015% $93,369.00 $277,908.0015% $41,686.20 $320,911.0015% $48,136.65

5670-Rent $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5675-Maintenance of General Plant $76,740.3115% $11,511.05 $88,736.4715% $13,310.47 $64,161.5215% $9,624.23 $47,936.0015% $7,190.40 $43,300.0015% $6,495.00 $43,300.0015% $6,495.00

5680-Electrical Safety Authority Fees $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5685-Independent Market Operator Fees and Penalties $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

Sub-Total $1,305,778.69 $195,866.80 -$667,922.00 -$100,188.30 $1,195,765.93 $179,364.89 $2,400,873.00 $360,130.95 $1,083,453.00 $162,517.95 $1,387,435.00 $208,115.25

Cost of Power

4705-Power Purchased $13,206,104.1115% $1,980,915.62 $16,089,184.9315% $2,413,377.74 $15,654,293.5015% $2,348,144.03 $12,535,062.0015% $1,880,259.30 $18,937,733.4215% $2,840,660.01 $18,863,907.2015% $2,829,586.08

4708-Charges-WMS $1,214,971.3115% $182,245.70 $1,538,296.6015% $230,744.49 $1,697,949.0315% $254,692.35 $1,761,282.0015% $264,192.30 $1,419,374.6615% $212,906.20 $1,413,841.4215% $212,076.21

4710-Cost of Power Adjustments $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4712-Charges-One-Time $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4714-Charges-NW $1,519,028.5515% $227,854.28 $1,062,252.2415% $159,337.84 $679,953.7715% $101,993.07 $798,847.0015% $119,827.05 $1,364,528.5715% $204,679.29 $1,359,861.4015% $203,979.21

4715-System Control & Load Dispatching $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4716-Charges-CN $1,161,169.6615% $174,175.45 $824,773.6115% $123,716.04 $530,010.6715% $79,501.60 $589,901.0015% $88,485.15 $1,004,556.9615% $150,683.54 $1,001,100.5915% $150,165.09

4720-Other Expenses $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4725-Competition Transition Expense $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4730-Rural Rate Assistance Expense $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

4750-LV charges $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $303,455.0015% $45,518.25 $686,372.4715% $102,955.87 $682,064.8415% $102,309.73

5205-Purchase of Transmission and System Services $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5210-Transmission Charges $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5215-Transmission Charges Recovered $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

5685-Independent Market Operator Fees and Penalties $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00 $0.0015% $0.00

Sub-Total $17,101,273.63 $2,565,191.04 $19,514,507.38 $2,927,176.11 $18,562,206.97 $2,784,331.05 $15,988,547.00 $2,398,282.05 $23,412,566.08 $3,511,884.91 $23,320,775.45 $3,498,116.32

WORKING CAPITAL ALLOWANCE TOTAL $3,067,802.00 $3,167,024.37 $3,284,352.43 $21,333,949.00 $3,047,709.90 $27,520,779.21 $3,995,474.71 $28,056,027.45 $4,073,972.02

2011 Test 2006 Actual 2007 Actual 2008 Actul 2009 Actual 2010 Bridge
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2009-12-31

BRANT COUNTY POWER INC,
89113 2011 RCOOH

. SCHEDULE 125
Revenue
Form Identifier 8209
Account Description GIFI Current year Prior year
*Trade sales of goods and services ... .o v s e ie e 8000 g3 21,325,713 24,377,738
Total sales of goods and services ......................... = 21,325,713 24,377,738
Realized gains/losses on disposal of assets
*Realized gains/iosses on disposal of assets  .................... m -9,578
Realized gains/losses on disposal ofassets  ..........,...... + -9,578
Other revenue
*Otherrevenue .. ... .. .. e m 442,602 499,130
Otherrevenue . ......... ... ... .. i, + 442,602 499,130
Totalrevenue . ......... .. ... . ... i, = 21,768,315 24,867,290
* Generic ilem
UNAUDITED
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCO0O1
Bl Soong Rovenve  Aenee a oo™ NET INCOME (LOSS) FOR INCOME TAX PURPOSES SCHEDULE 1
Corporation's name Business Number Tax year end
Year Month Day
BRANT COUNTY POWER INC, 89113 2011 RCOOC1 2008-12-31

* The purpose of this schedule is to provide a reconcifiation between the corporation's net income (loss) as reported on the financial statements and Its

net Income (loss) for tax purposes, For more information, ses the T2 Corporation Income Tax Gulde.
» Sections, subsections, and paragraphs referred to on this schedule are from the fncome Tax Act.

Amount calculated on lne 9998 from SchedUlB 125 . L it ittt st et a e e e e e 747,724 A
Add:
Provision forincome taxes —deferred . oo v ittt it e 102 342,923
Amortization of fangible assels . ... ... e e e 104 1,217,434
Reserves from financial statements — balance atthe end of theyear ... ....... ... ... 126 646,300
Stibtotal of additlons 2,206,657 » 2,206,657
Other additions:
Miscellaneous other additions:
FIN]  REG VARIANCE ACCTS - ENDING CR BALANCGES 12/31/09 @ 2,125,704
A PILS 12/31/08 BALANCE 1,133,652
dt¢] OTHER REG LIABILITIES CLOSING 12/31/09 10,332
2009 OCETC ADDBACK : 926
o Total 11,258 B 11,258
Subtotal of other additions 3,270,614 » 3,270,614
Total additions YU 5,477,271 » 5,477,271
Deduct:
Capitalcostallowance from Schedule 8 . ...t it i iinernnernnrrnnernnesi. EME 1,185,086
Cumulative eligible capital deduction from Schedule 10 . .. ... .. ' ii it i as 405 111,395
Reserves from financial statements — bafance af the beginning oftheyear ... .......... 414 617,500
Subtotal of deductions- 1,913,981 b 1,913,981
Other deductions:
Miscellaneous other deductions:
7_00 REGULATORY VARIANCE ACCOUNTS @ 12/31/08 390 3,338,674
F{1%8 OTHER REG LTABILTTIES OPENING @ 12/31/08 39 28,737
F{”] DFEFERRED PILS BAL @ 12/31/0% 392 1,143,600
704
Totat 394
Subtotal of other deductions LIt 4,511,011 » 4,511,011
Total deductions EX[U 6,424,992 » 6,424,992
Net Income (loss) for income tax purposes —enteronline 300 of the T2return L ., .. o it i it i e e e -199,997

* For reference purposes only

T2 SCH 1 E (09)

CORPORATE TAXPREP f TAXPREP DES SOCIETES - EPE3  VERSION 2010 V1,0
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16221.POWER.209 2000-12-31 BRANT COUNTY POWER INC.
89113 2011 RCOQOt

2010-05-31 10:36

i onada Revenue  Agence du revenu DIVIDENDS RECEIVED, TAXABLE DIVIDENDS PAID, AND SCHEDULE 3
PART IV TAX CALCULATION
Name of corporation Business Number Tax year end
Year Month Day
BRANT COUNTY POWER INC, 89113 2011 RCO001 2009-12-31

* This schedule is for the use of any corporation to report:
— non-taxable dividends under section 83;
— deductible dividends under subsection 138(6);
— taxable dividends deductible from Income under section 112, subsection 113(2) and paragraphs 113(1}(a), (b) or {d}; or
— taxable dividends paid for purposes of a dividend refund.
* The calculations in this schedule apply only to private or subject corporations.
s Paris, seclions, subsections, and paragraphs referred to on this schedule are from the federal fncome Tax Act.
* A recipient corporation is cennected with a payer corporation at any time In a taxation year, if at that time the reciplent corporation:

— controls the payer corporation, other than because of a right referred to in paragraph 251(5)(b); or
— owns mote than 10% of the issued share capltal (with full voting rights), and shares that have a fair market value of more than 10% of the

falr market value of all shares of the payer corporation.
* File one completed copy of this schedule with your T2 Corporation Income Tax Refurn.

s For more Information, see the sections about Schedule 3 In the T2 Corporation Income Tax Guide.
» "X under column A if dividend received from a forelgn source {connected corporation only).

* "1" under column B if the payer corporation Is connected.
¢ Enter in column F1, the amount of dividends received reported in column 240 that are eligible.

» Under column F2, enter the code that applies to the deductible taxable dividend.
Part 1 - Dividends received during the taxation year

Bo not include dividends received from forelgn non-affiliates. Complete if payer corporation is cennected
Al B c D E
Name of payer corporation Business Number Taxation year end of Non-taxable

{Use only one line per corporation, : the payer corporation dividend under
abrevialing its name If necessary) in which the sections section 83

112113 and

subsection 138(6)
dividends were paid
YYYYAWDD
1 2
Total

Note: If your corporation's taxation year end is different than that of the connected payer corporation, your corporation could have received dividends from
more than one taxation year of the payer corporation. If so, use a separate line to provide the Information for each taxation year of the payer corporation.

If payer corporation Is not connected,
leave these columns blank.

F F1 F2 G H ;
Taxable dividends Eligible dividends Total taxable Dividend refund Part [V tax
deductible from taxable © (included in dividends paid of the connected before deductions
income under section 112, column F) by connected payer corporation Fx 1/3 *
subsections 113(2) payer corporation

and 138(6), and paragraphs
113(1)(a), (b}, or (d)

[240 260 260} 270

1
Total {enter amount of column F on line 320 of the T2 return)
J
For dividends recelved from connected corporations: Part IV tax equals: Column F x Column H
Column G

* Life Insurers are not subject to Part IV {ax on subsection 138(6) dividends.

Public corporations {other than subject corporations} do not need to calculate Part IV tax.

Page 1 of 2
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15221, POWER.209 2009-12-31

2010-05-31 10:36

BRANT COUNTY POWER INC.

89113 2011 RCO0O1

Part 2 — Calculation of Part [V tax payable

Part 1V tax before deductions (amount J in Part 1)

Deduct:
Part V.| {ax payable on dividends subject to Part IV tax

Subtotal
Deduct:
Current-year non-capital loss claimed to reduce Part IVtax  ........vovvunnn 330
Non-capital losses from previous years clalmed lo reduce PartiVtax . ......... 335
Current-year farm loss claimed toreduce Parf IVEaX . ..ot vi v i enncnn v 340
Farm losses from previous years claimed fo reduce Part IWitax . ............. 345
Total losses applied against Part IV tax X173 =

Part |V tax payable {enter amount on line 712 of the T2 refurn) e e et e e

Part 3 —- Taxable dividends paid in the taxation year for purposes of a dividend refund

A B C D D1
Taxation year end | Taxable dividends Efigible
Naine of connected recipient corporation Business Number of connected paid to connecled dividends
recipient corpotations (included in
corporation in column D)
which the
dividends In
column D
were recelved
YYYYAWDD
1
Note
If your corporation’s taxation year end is different than that of the connected reciplent corporation, your
corporation could have paid dividends in more than one taxation year of the recipient corporation. if so, Total ] |
use a separafe line fo provide the information for each taxation year of the recipient corporation.
Total taxable dividends paid in the taxation year to other than connected corporations F s R m 446,000
Efigible dividends (includedinline 450) . ....... F e e e e e
Total taxable dividends paid in the taxation year for the purposes of a dividend refund
(lofal of column Dabove plusline 450) . ... ... ...t it e et it e e e m 446,000
Part 4 — Total dividends paid in the taxation year
Complete this part if the total taxable dividends patd in the taxation year for purposes of a dividend refund (line 450 above) is different from the total
dividends pald in the taxation year.
Total taxable dividends paid in {he taxation year for the purposes of a dividend refund {fromabove)  ................ . 446,000
Other dividends paid in the taxation year (fotal of 51010 540) .. ... .. ... .. . i i, e e
Total dividends Paid in the TXAHOM YEAE  + + v v s e v v v s e s e e e e e e s e et e e e et e e e Ed 446,000
Deduct:
Dividends paid out of capital dividendaccount . ....................... 510
Capital galns dividends . .. ... ............. Ce e R . 520
Dividends paid on shares described insubsection 120(1.2) .o vevve v e vn .. 530
Taxable dividends pald to a controliing corporation that was bankrupt
afanytimelntheyear ... ... ... .. i e i i m
Subtotal >
Total taxable dividends paid in the taxation year for purposes of adividendrefund ... .. ... .. Ve . . Ca 446,000

T2SCH 3E (05)

CORPORATE TAXPREP f TAXPREP DES SOCIETES - EF13  VERSION 2010 V1.0
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15221, POWER.209 2009-12-31

2010-05-31 10:36

BRANT COUNTY POWER INC.

89113 2011 RCO0O1

Part 2 — Calculation of Part [V tax payable

Part 1V tax before deductions (amount J in Part 1)

Deduct:
Part V.| {ax payable on dividends subject to Part IV tax

Subtotal
Deduct:
Current-year non-capital loss claimed to reduce Part IVtax  ........vovvunnn 330
Non-capital losses from previous years clalmed lo reduce PartiVtax . ......... 335
Current-year farm loss claimed toreduce Parf IVEaX . ..ot vi v i enncnn v 340
Farm losses from previous years claimed fo reduce Part IWitax . ............. 345
Total losses applied against Part IV tax X173 =

Part |V tax payable {enter amount on line 712 of the T2 refurn) e e et e e

Part 3 —- Taxable dividends paid in the taxation year for purposes of a dividend refund

A B C D D1
Taxation year end | Taxable dividends Efigible
Naine of connected recipient corporation Business Number of connected paid to connecled dividends
recipient corpotations (included in
corporation in column D)
which the
dividends In
column D
were recelved
YYYYAWDD
1
Note
If your corporation’s taxation year end is different than that of the connected reciplent corporation, your
corporation could have paid dividends in more than one taxation year of the recipient corporation. if so, Total ] |
use a separafe line fo provide the information for each taxation year of the recipient corporation.
Total taxable dividends paid in the taxation year to other than connected corporations F s R m 446,000
Efigible dividends (includedinline 450) . ....... F e e e e e
Total taxable dividends paid in the taxation year for the purposes of a dividend refund
(lofal of column Dabove plusline 450) . ... ... ...t it e et it e e e m 446,000
Part 4 — Total dividends paid in the taxation year
Complete this part if the total taxable dividends patd in the taxation year for purposes of a dividend refund (line 450 above) is different from the total
dividends pald in the taxation year.
Total taxable dividends paid in {he taxation year for the purposes of a dividend refund {fromabove)  ................ . 446,000
Other dividends paid in the taxation year (fotal of 51010 540) .. ... .. ... .. . i i, e e
Total dividends Paid in the TXAHOM YEAE  + + v v s e v v v s e s e e e e e e s e et e e e et e e e Ed 446,000
Deduct:
Dividends paid out of capital dividendaccount . ....................... 510
Capital galns dividends . .. ... ............. Ce e R . 520
Dividends paid on shares described insubsection 120(1.2) .o vevve v e vn .. 530
Taxable dividends pald to a controliing corporation that was bankrupt
afanytimelntheyear ... ... ... .. i e i i m
Subtotal >
Total taxable dividends paid in the taxation year for purposes of adividendrefund ... .. ... .. Ve . . Ca 446,000

T2SCH 3E (05)

CORPORATE TAXPREP f TAXPREP DES SOCIETES - EF13  VERSION 2010 V1.0
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36 89113 2011 RCO001
o Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(N electfonindicalor .. ... . e s e s e e e m Yes I:l

Loss from a wholly owned subsldiary deemed to be a loss of the parent from Its immediately previous tax year.

Part 2 - Capital losses

Continuity of capital losses and request for a carryback

Capital losses at the end of the previous faxyear . .. ... .. ... ... i i i
Capital losses transferred on the amalgamation or the wind-up
of a subsidiary corporation . .. . ... e e e e s i m

Deduct:

bht‘:her adjustments (includes adjustments for an acquisition efcontroly  .............. ... %
Sectlon 80 - Adjustments for forgivenamotnts ... ... .. o o e

Add: Subtotal

Current-year capital loss (from the calculation on Schedule 8  ......... e e

Unused non-capital losses that expired inthe taxyear*  ................ e A
Aliowable business investment losses (ABIL) that expired as non-capital

losses inthetaxxyear™ . ....... ... ... e b e e i e e B
Enter amount from Hne A or B, whicheverisless ...... e m

ABILs expired as non-capital foss:
line 215 divided by the Inclusion rate*** 780000 %0 . .iii e e e 220

Note: If there has been an amalgamation or a wind-up of a subsidiary, do a separate calculation
of the ABIL expired as non-capital loss for each predecessor or subsidiary, Add all these
amotnts and enter the tolal at line 220 above.

Deduct: Amount applled agalnst the current-year capitalgain (see Note 1) .. . ... .. . i i i ' m
: Subtofal

Deduct - Request to carry back capital loss to (see Note 2):
Capital galn Armount carifed

(100%) back (100%)
First previoustaxyear .. ... ....... ... . . i,
Second previous taxyear . ... ... ... e e
Third previoUs faxXyear .. .... ... ¢ v i vt iannanns

Capital losses — Closing balance . ... .. . i et Eﬂ

Note 1
Enter the amount from line 225 muitiplied by 50% on flne 332 of the T2 return.
Note 2 "

On Hnes 225, 951, 852, or 953, Wh[chever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount
by the 50% lncluslon rate.

* Enter the losses from the 8th previous tax year if the losses were Incurred in a tax year ending before March 23, 2004, Enter the losses from the 11th previous
tax year if the losses were incurred in a tax year ending after March 22, 2004, and before 2006. Enter the losses from the 21st pravious tax year if the losses
were incurred In a tax year ending after 2005. Enter the part that was not used In previous years and the current year on line A,

** Enfer the losses from the 8th previous tax year if the losses were incurred in a tax year ending before March 23, 2004. Enter the losses from the 11th previous
tax year if the losses were incurred In a tax year ending after March 22, 2004. Enter the full amount on line B.

=+ This inclusion rale is the rate used to caloulate your ABIL referred to at line B, Therefore, use one of the
following inclusion rates, whichever applies:

* For ABILs Incurred In the 1999 and previous tax years, use 0.75.
* For ABILs incurred in the 2000 and 2001 tax years, the Inclusion rate is equal to amount M on Schedule 6 - version T2SCHE(01).
* For ABIlLs incurred in the 2002 and later tax years, use 0.50.

CORPORATE TAXPREP f TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page2 of 5
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15221 POWER.209 2009-12-34 BRANT COUNTY POWER INC,

2010-05-31 10:36
Part 3 - Farm losses

89113 2011 RCOO01

Continuity of farm losses and request for a carryback
Farm losses atthe end of the previous taxyear .. .. ... .. v,

Deduct: Farmlossexpired* ... ... i e e E
Farmlosses atthe beginning of thetaxyear ... ... .. . i i e
Add: Farm losses transferred on the amalgamation
or the wind-up of a subsidiary corporalion . ... ... . . e
Current-year farmloss ..o it e e e st et %
Deduct:
Other adjustments (includes adjustments for an acquisition of contrel) .. .. ... ... .. ..... 350
Section 80 — Adjustments for forgiven amounte .. ... ..ttt 340
Amount applied against taxable income (enter on line 334 of the T2relurn) .. ............ 330
Armount applied agalnst taxable dividends subjectto Part Wtax . ....... .. ...l 335
Subtotal
Deduct - Request to carry back farm loss to:
First previous tax year to reduce taxablefncome . ... .. ... L oo
Second previous tax year to reduce taxableincome ... L o oo o
Third previous tax year toreduce taxable lncome .. .. ... ... .. ... o ol il
First previous tax year to reduce taxable dividends subject to Part IV tax
Second previous tax year to reduce taxable dividends subject to Part IV tax
Third previous tax year to reduce taxable dividends subject to Part IV fax
Farm losses — ClosiNg balance .. i e i e e e m
* A farm loss expires as follows:
o After 10 tax years If it atose in a tax year ending before 2006; or
» After 20 tax years if it arose in a tax year ending after 2005,
Part 4 - Restricted farm losses
Current-year restricted farm loss
Total losses for the year from farming DUSINESS . L .. it it i i i e s e i s e m c
Minus the deductible farm loss: .
$2,500 plus D or E, whichever is less $ 2,500
{Amount C above - $2,500) dividedbyZ= ) D
6,250 E 2,500 F
Current-year restricted farm loss (amount C minus amount F) (enter this amountonline10) ... ... .. . oty
Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previous taxyear . ...... ... ... ... . ... . ...
Deduct: Restricted farm loss expired ® ... ottt e e e e 400
Restricted farm losses at the beginning of thetaxyear ... ... .. .. .. v eernrnnannans 402
Add: Restricted farm losses transferred on the amalgamation or the
vind-up of a subsidiary corpoTalion L ... . e e e e 405
Current-year restricted farm loss (enter online 233 of Schedule 1) . ... ... ... ......... 410
Deduct: '
Arnount applied against farming income (enter online 333 of the T2relum)  .............. 430
Section 80 - Adjustments for forgven amounts . .. .. .ottt e 440
Other adfustments .. .. .. it i i e e e 450
Subtotal
Deduct -~ Request to carry back restricted farm loss to:
First previous tax year to reduce farming income ... .. v e e 941
Second previous tax year fo reduce farming iNCOME . .. ... .. it 942
Third previous tax year to reduce farming Income ... .. ... L i e 943 _
Restricted farm losses — Closing balance ... . . i i i e i i e e e e s
Note
The tofal losses for the year from all farming businesses are calculated without including sclentific research expenses.
* A restiicted farm loss expires as follows:
« After 10 tax years if it arose in a tax year ending before 2006, or
» After 20 tax years if it arose In a tax year ending after 2005,
CORPORATE TAXPREP f TAXPREP DES SOCIETES - EP13 VERSION 2010 V1.0 Page 3of 5
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Test

Year 2011

Bridge Year 

2010

Opening Balance  3,289,080 3,432,229 1,716,394 3,407,433 4,328,463 3,229,932

Labour -42,358  225,552 17,044 -70,016  110,586 372,171

Vehicles -27,121  45,055 -4,936  -94,591  50,677 81,807

Materials -79,132  48,196 33,659

Contracted Services

Consultants -31,116  14,892 -23,591  -25,053 

Tree trimming  26,000 -44,000  -107,000  62,000

IT Support 19,919 10,638 27,250 -14,005  13,500

Legal 25,173 -24,100  39,845 -41,168 

Other  17,721 -44,226  65,089 -29,439 

Meter Reading  35,042 -9,673 

Pay Equity  22,989 19,120 -37,109 

Settlement  -34,362  -13,439 

Audit, Tax, Financial  33,220 40,000

Advertising  20,000

CFO Overlap  34,000 -34,000 

Regulatory  39,902 31,104 -54,322  73,112 40,000

Employee Pension and Benefits 48,997 -2,010,140  1,739,780 828,210 -856,850 

Administrative Expense Transferred  139,959 -13,760  -16,147  26,268

Postage  24,108 21,323 -10,546  5,000

Community / Energy Conservation Projects  65,664 -46,842  51,707 10,000

One Time Costs 263,305 -263,305 

Staff Training and Education  -24,980  26,000

Directors Costs  18,658

Miscellaneous  -53,945  4,924 -7,061  -90,864  -140,639  6,628

Closing Balance  3,432,229 1,716,394 3,407,433 4,328,463 3,229,932 3,845,038

OEB Filed Value  3,432,229 1,716,394 3,407,433 4,328,463 3,229,932 3,845,038

Appendix 2 - G 

Year 1 Actual 

(last Board 

Approved 

Rebasing Year) 

2006

Year 2 Actual 

2007

Year 3 Actual 

2008

Year 4 Actual 

2009

Brant County Power

OM&A Cost Drivers


16221.POWER.209 20009-12-31 BRANT COUNTY POWER INC,

2010-05-31 10:36

Part 5 ~ Listed personal property losses
Continuity of listed personal property loss and request for a carryback

89113 2011 RC0001

Listed personal property losses at the end of the previous tax year

Deduct: Listed personal property loss expired after seven tax years
Listed personat property losses atthe beglnning of the taxyear . ... ... . i i i i i i 502
Add: Current-year lsted personal property loss (from Schedule 6)

Deduct: Subtofat

Amount applied agalnst listed personal property gains
{enteronline 655 of Schedule 8) .. ... . ... i e @

Other adjustments

Subtotat
Deduct - Request to carry back listed personal property loss to:

First previous tax year to reduce listed personal property gains
Second previous tax year to reduce listed personal properiy gains
Third previous tax year fo reduce fisted personal property gains

Listed personal property losses — Closing balance

CORPORATE TAXPREP / TAXPREP DES SOCIETES - P13 VERSION 2010 V1.0
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15221 POWER.209
2010-05-31 10:36

2009-12-31 BRANT COUNTY POWER INC.
89113 2011 RCO004
Part 7 — Limited partnership losses
Current-year iimited partnership losses
1 2 3 4 5 8 7
Partnership Fiscal Corporation's Corporation's Total of Column 4 minus Current-year
identifier petiod share of at-risk corporation’s share column 5 limited
ending fimifed amount of partnership parinership losses
parinership loss investment tax {if negative,
credit, farming enter "0 {column 3 - 6)
losses,
and resource
expenses
600 EA 604 ] 606 | 608 620 |

Tolat {enter this amount on line 222 of Schedule 1) | |
Limited partnership losses from prior tax years that may be applled in the current year
i 2 3 4 5 ] 7
Partnership Fiscal Limited Corporation's Total of Column 4 minus Limited
identifier period partnership fosses at-risk corporation's share column & partnership losses
ending at the end of the amount of partnership that may be
previous investment tax (if negative, applled In the year.
tax year credit, business or enter "0")
property losses, (the lesser of
and resource columns 3 and 6)
exXpenses
Continuity of limited partnership losses that can be carrled forward to future tax years
Partnership Limited Limited partnership Current-year Limited Limited partnership
identifier partnership losses losses transferred limited partnership partnership losses losses closing
at the end of the on ah amalgamation losses applied balance
previolis or the wind-up of a (cannot exceed
tax year subsidiary {from column 620) column 650) (662 + 664 + 670 - 675)
660 | A 664 | 670 675 680
Total (enter this amount on line 335 of the T2 return) l
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Page Sof &






image57.emf

15221.POWER.208
2010-03-31 10:36

2009-12-31

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

Non-capital losses — losses that can be carried forward over 20 years

BRANT COUNTY POWER INC.

89113 2011 RCO004

Applied to reduce
Balance at Loss Incurred Loss
Year beginning In current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts 1 & IV income tax end of year
Current N/A 199,597 196,997 N/A
1st preceding faxalion year
2008-12-31 N/A N/A
2nd preceding taxation year
2007-12-31 NfA N/A
3rd preceding {axation year
2006-12-31 NIA N/A
4th preceding taxation year
2005-12-31 NIA N/A
Sth preceding taxation year
2004-12-31 N/A N/A
6th preceding taxation year
2003-12-31 N/A NIA
Tth preceding taxation year
2002-12-31 NIA N/A
8th preceding taxalion year
2001-12-31 N/A N/A
6th preceding taxalion year
2001-69-30 NIA NIA
10th preceding taxatlon year
2000-09-30 N/A N/A
11th preceding taxation yaar
1899-09-30 N/A N/A
12th preceding taxation year
1598-09-30 N/A N/A
131h preceding taxation year
1997-09-30 - N/A N/A
14th preceding taxation year
1596-09-30 N/A N/A
15th preceding taxation year
1695-05-30 N/A N/A
16th preceding taxation year
16594-05-30 N/A N/A
17th preceding taxation year
1993-09-30 N/A NfA
18th preceding faxation year
1992-08-30 N/A NIA
1¢1h preceding taxation year
1991-09-30 NIA N/A
20th preceding taxallon year .
1990-09-30 NIA N/A *
Total 199,997 199,997
CORPORATE TAXPREP [ TAXPREP DES SOCIETES - EPL3  VERSION 2010 V1.0 Page 1 of &
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15221 POWER.209
2010-05-31 10:36

2009-12-31

Non-capital losses ~ [osses that can be carried forward over 10 years

BRANT COUNTY POWER INC,

89113 2011 RCO0O1

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part iv Balance at
of origin of year year and transfers Parts | & IV income fax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxatlon year
2008-12-31 NiA N/A
2nd preceding taxatfon year
2067-12-31 N/A N/A
3rd preceding taxation year
2006-12-31 NIA N/A
4th preceding taxation year
2005-12-31 N/A NIA
Sth preceding taxation year
2004-12-31 WA N/A
8tk preceding taxation year
2003-12-31 NIA N/A
7ih preceding laxation year
2002-12-31 /A N/A
8th preceding taxalion year
2001-12-31 N/A N/A
Sth preceding taxation ysar
2001-09-30 N/A N/A
10th preceding faxatlon year
2000-09-30 N/A N/A *
Total N/A N/A
Non-capital losses — losses that can be carried forward over 7 years
Applied fo reduce
Balance at Loss Iinctirred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts 1 & IV tncome tax end of year
Current N/A N/A, N/A N/A N/A N/A
st preceding taxation year
2008-12~31 NIA NIA
2ad preceding taxation year
2007-12-3) N/A N/A
3rd preceding taxation year
2006-12-31 N/A N/A
41h preceding faxalion year
2005-12-31 N/A NIA
51h preceding taxation year
2004-12-31 N/A N/A
6th preceding taxation year
2003-12-31 N/A N/A
7th preceding taxation year
2002-12-31 N/A N/A :
Total N/A N/A
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16221 POWER.209
2010-05-31 10:36

2009-12-31

Farm losses — losses that can be carried forward over 20 years

BRANT COUNTY POWER INC.

89113 2011 RCO001

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Pars| &IV income tax end of year
Current N/A N/A

1st preceding faxation year
2008-12-31 N/A N/A

2nd preceding taxation year
2007-12-31 N/A N/A

3rd preceding taxation year
2006-12-31 N/A N/A

41 preceding taxation year
2005-12-31 N/A N/A

5th preceding taxation year
2004-12-31 N/A N/A

6th preceding taxation year
2003-12-31 N/A N/A

7ih preceding taxation year
2002-12-31 N/A N/A

8th preceding taxation year
2001-12-31 N/A N/A

9th preceding taxation year
2001-09-30 NiA NA

10h preceding faxation year
2000-09-30 NIA N/A

111h preceding taxation year
1999-09-30 N/A NIA

121h preceding taxalion year
1558-08-30 N/A N/A

13th preceding taxallon year
1997-09-30 N/A N/A

14th preceding laxation year
1596-09-30 N/A N/A

15th preceding taxation year
1995-09-30 NIA N/A

16th preceding taxation year
1994-03-30 N/A NiA

17th preceding taxation year
1993-09-30 N/A: N/A

18th preceding faxation year
1992-09-30 N/A NiA

19th preceding taxation year
1991-09-30 NfA N/A

20th preceding taxatlon year

1990-09-30 N/A N/A *
Total
CORPORATE TAXPREP { TAXPREP DES SOCIETES -EP13  VERSION 2010 V1,0 Page 3 of 6
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15221 POWER.209 2008-12-31 BRANT COUNTY POWER ING,
2010-05-31 10:36 89113 2011 RC0001

Farm losses — losses that can be carried forward over 10 years

) Applied fo reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of crigin of year year and transfers Parts 1 & IV income fax end of year
Current N/A N/A NiA N{A N/A N/A

ist preceding taxation year
2008-12-31 N/A N/A

2nd preceding taxation year
2007-12-31 N/A, N/A

3rd preceding taxation year
2006-12-31 N/A N/A

4th preceding taxation year
2005-12-31 N/A N/A

5th preceding taxation year
2004-12-31 N/A N/A

6th praceding taxation year
2003-12-31 NIA - N/A

7th preceding taxation year
2002-12-31 N/A NiA

8th preceding taxation year
2001-12-31 N/A N/A

Sth preceding taxation year
2001-05-30 NIA N/A

10th preceding taxation year

2000-09-30 N/A N/A :

Total NfA N/A
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15221.POWER.209
2010-05-31 10:36

2009-12-31

Restricted farm losses — losses that can be carried forward over 20 years

BRANT COUNTY POWER INC.

85113 2011 RCO001

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Part | income tax end of year
Current N/A N/A N/A
1s1 preceding taxation year
2008-12-31 N/A N/A N/A
2nd preceding taxation year
2007-12-31 N/A N/A N/A
3rd preceding taxation year
2006-12-31 NIA N/A NIA
4th preceding faxation year
2005-12-31 N/A N/A N/A
5th preceding taxation year
2004-12-31 N/A N/A M/A
&th preceding taxatlon year
2003-12-31 N/A N/A N/A
7th preceding taxatlon year
2002-12-31 N/A N/A N/A,
Bth preceding taxation year
2001-12-31 N/A, N/A N/A
Sth preceding taxation year
2001-09-30 N/A N/A N/A
10th preceding taxation year
2000-09-30 N/A N/A N/A,
11th preceding taxation year
1559-09-30 NiA N/A N/A
12th preceding taxation yaar
1998-05-30 N/A N/A N/A
13th preceding taxation year
1997-08-30 N/A N/A N/A
14th preceding taxation year
1996-09-30 N/A N/A N/A
15th preceding faxation year
1995-09-30 N/A N/A N/A
16th preceding taxation year
1994-058-30 NIA MN/A N/A
17th preceding taxation year
1993-09-30 N/A N/A N/A
18th preceding taxation year
1592-09-30 N/A N/A NIA
19th preceding taxation year
1591-09-30 N/A N/A N/A
20th preceding taxation year
1950-09-30 N/A N/A N/A ¥
Total N/A
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EPE3  VERSION 2010 V1.0 Page 5 of 6
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165221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCO001

Restricted farm losses - losses that can be carried forward over 10 years

Applied fo reduce
Balance at Loss incurred Loss .
- Year beginning in current Adjustments carried back Taxable Part iV Balance at
of origin of year year and transfers Part1 income tax end of year
Current N/A N/A NIA N/A NfA NIA
1st preceding taxation year
2008-12-31 N/A N/A NIA
2nd preceding taxatlon year
2007-12-31 N/A NiA N/A
3rd preceding taxatlon year ’
2006-12-31 N/A N/A N/A
41h preceding taxation year
2005-12-31 N/A N/A N/A
Sih preceding taxation year )
2004-12-31 N/A N/A N/A
6th preceding taxation year
2003-12-31 NiA N/A N/A
7th preceding taxation year
2002-12-31 N/A N/A N/A
8th preceding taxation year
2001-12-31 N/A i N/A N/A
Sth preceding faxation year
2001-09-30 N/A NIA N/A
10th preceding taxation year
2000-09-30 N/A N/A N/A *
Total NiA N/A N/A

* This balance expires this year and will not be available next year.
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15221.POWER.209
2010-05-31 10:36

!*I Canada Revenue  Agence du revent
Agency du Canada

2009-12-31

BRANT COUNTY POWER INC.

TAX CALCULATION SUPPLEMENTARY — CORPORATIONS

89113 2011 RC0001
SCHEDULE 6

Corporation's name

BRANT COUNTY POWER INC,

Business Number

89113 2011 RCO001

Tax year-end
Year Month Day

2009-12-31

* Use this schedule if, during the tax year, the corporation:

~ had a permanent establishment in more than one jurisdiction

(corporations that have no taxable income should only complete coltimns A, B and D in Part 1); or
- is claiming provincial or territorial tax credits or rebates (see Part 2).
* Regulations mentioned In this schedule are from the /ncome Tax Regufations.
* For more information, see the T2 Corporaffon — fncome Tax Gulde.

* Enter the regulation number in field 100 of Part 1.

- Part 1 ~ Allocation of taxable income
i 402 Corporations not specified

Enter the regulation that applies (402 to 413).

A B
Jurisdiction i
Tick yes If the corporation Total salaries and wages

had & permanent paid in jurisdiction

. eslablishment in the
jurisdiction during the tax year, *

c

(B x taxable
income**) / G

D
Gross revenue

E

(D x taxable
income**) / H

F

Allocation of faxable

income {C+E) x 112

{where eithes Gor H is
nil, do not mutiply by 1/2)

Newfoundland
and Labrador

Newfoundland and
Labrador offshore

Prince Edward
istand

MNova Scotia

Nova Scotla
offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Yukon

Northwest
Territories

Nunavut

Qutside
Canada

G
Total

* "Permanent esfablishment” is defined in Regulation 400(2).

** Starting in 2009, if the corporation has Income or loss from an international banking centre; the taxable income Is the amount on line
360 or line Z of the T2 return plus the total amount not required to be included, or minus the total ameunt not allowed to be
deducted, in caleulating the corporation’s income under section 33.1 of the federal Income Tax Act.

Notes:

1. After determining the allocation of taxable income, you have to calculate the cor
more information on how to calculate the tax for each province or territory, see line 760 of

2, [fthe corporation has provincial or territorial tax payable, complete Part 2,

T28CHSE (09)
CORPORATE TAXPREP | TAXPRES DES SOCIETES - EP13 VERSION 2010 V1.0

ration's [)rovincial or territorial tax payable. For
he T2 Corporation — Income Tax Guide.
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,
2010-05-31 10:36 89113 2011 RCCO01

- Part 2 — Ontario tax payable, tax credits, and rebates

Total taxable Income eligible Provincial or Provincial or
income for small business | territorial allocation territorial tax
deduction of taxable income payable before
credits
Ontario basic income tax (from Schedule 500) e e e a e r e
Deduct: Ontario small business deduction (from schedvle 500y  .......... e s m
Subtotal (if negative, enter "0") > AB
Add:
Surtax re Ontaric small business deduction {from Schedule 500) . .. ... .. ... .. .. 272
Ontatlo additionat tax re Grown royalties (from Schedule 504) . ... ..vvvveenan. .. HE
Ontario transitional tax debits (from Schedule 506) ... ..o v it it i e 276
Recaplure of Ontario research and development tax credit (from Schedule 508)  ........ 277
Subtotal > B6
Subtotal famount A6 plus amount BE) cé
Deduct:
Ontario resource fax credit {from Schedule504) . .......... ... .. ... .. e
Onfario tax credit for manufacturing and processing (from Schedule 502) ....... .
Onlarlo forelgn tax credit (from Schedule 21) . ... ... it i i it as AUD.
Ontario credit union tax reduction (from Schedule 500) . ............... e
Ontario transitional tax credits (from Schedule 508) et
Ontario political contributions fax credit (from Schedule 525)  ............... ...,
Subtotal > D6
Subtotal (amount C6 minus amount D6) (if negative, enter "0") E6
Ontario research and development tax credit {from Schedwle508) . ............... m
Cntaric corporate income tax payable before Ontario corporate minimum tax credit (amount E6 minus amount on line 416)
(if negative, enter"0") ... ... ... .. e e e e Fé
Deduct:
Ontario corporate minimum tex credit (from schedule 510y ... .. . oo v v h i i nas . m
Ontaric corporate income tax payable (amount F6 minus amount on line 418) (if negative, enter"0")  ........ ... .. .. . G&
Add:
Ontario corporate minimum tax {from Schedwle 510) . .. .t i it it ii it nnn e 278 43,626
Ontario special additional tax on life Insurance corporations (from Schedule 512} . ....... 280 :
Ontarlo capital tax (from Schedule 514 or Schedule 515, whichever applies)  .......... 282 13,786
Subtotal 57,412 » 57,412 Hs
Total Ontario tax payable before refundable credits {famount G plusamount H8) .. .. ... ... . it iiiin .., 57,412 15
Deduct:
Ontarlo qualifylng environmental frusttaxeredit .. ... ........ e e
Ontarlo co-operative education tax credit (from Schedule 550) . ... v v nrnn.. 926
Ontarlo apprenticeship training tax credit {from Schedule 552) et
Ontario computer animation and speclal effects tax credit (from Schedule 554}
Ontario film and televison fax credit (from Schedule556) . ... ...... ... .o
Ontario production services tax credit (from Schedule558) .. .. ... ..... .. ..
Ontario interactive digital media fax credit (from Schedula560) .. ........ . c.v...
Ontario sound recording tax credit (from Schedule 562) e
Ontario book publishing tax credit {from Schedule 564) . .............. .. ...... :
Ontario innovatfon tax credit (from Schedule 886y .. ... ... ... o i
QOntario business-research institute tax credit {from Schedule568) .. ..............
326 p 926 Js
Net Ontario tax payable or refundable credit (amount 16 MINUS aMoUNt JB) . .4 . . v v v ce e e ee e e i 290 | 56,486 Ke
{If a credit, enter a negative amount) Include this amount on line 255.

CORPORATE TAXPREP { TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Paga2 of 3
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15221, POWER.208 2009-12-31 BRANT COUNTY POWER INC.
89113 2011 RCOO0t

2010-05-31 10:36

Summary
Enter the tota! net tax payable or refundable credits for all provinces and territories at fina 255.

Net provincial and territorial tax payable or refundable credits . .................. e E3 56,486

If the amount on line 255 is positive, enter the net provinclal and territorial tax payable on line 760 of the T2 return,
If the amount on line 255 Is negalive, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EPi3  VERSION 2010 V1.0 Page 3 of 3






image66.emf

140 1 afed

HpeuE))

O'TA OT0Z NOISYAA  £1d3 - SATIN0S 530 dTudXVL / SFYdXY.L T WE0dH0D

(G gHOS ZL

"UONBULIOI D0 IO SPINS) XE[ aWool] Uogelodion 21

aly aag ‘pajetoald aq 0} aARY J0U ap Auadald jo Sasseld sles WIED YOO U} alksold 'SABD SOE UBYS JOUOUS $I B34 X2} BUY 4| »ers

"SIUSUNLOD [RIDUSS — eoueMOfY S0 ferdey ‘egz-11 unsyng uonealdiaiu] 3as ‘3l %06 2yl 0}

suondeoxs J04 b UWNIOD Woy sjuaLgsnipe urepas snu Jo shid (¢ uwinjed) suonismboe Jjo 1500 3} S| SUCHISINDOE JO 1502 JOU U, «=x

“ LLLUN0S UL 25050U) 0} Sjualujshipe jo sajdwexa 1aue 0] 8pmns xe

awoouf uopeiodion .1 9y} eag “Alelpisqns e jo dn-Buipuim pue uoleILRSRWER UO IO ‘G UO[09S JopUN PaLId)sURY SJUNOWIE 3pNIoU| »+

(z'Z) pue (Z)ooL L uolenSax 85% *2jnd 90% Y} 0} 109lans Jou ase Jey) sucnisinboe Aue Ajsjeredas 1S "¢ ULUNJCO tIoY papniaxe
Kisnomaid usag sy pinem Apadoid syt -esn Joy B(qElIRAR alUcoaQ MoU sey jey) siead snowald u paanboe Apadoid Aue apnjouy «

(99 0} | SSEIO) %9 = %T + %V :q) SSeI0 ‘(%0 0} | SSBI) %OL = %9 + %P | SSeD
"Pamo[e LUoKoNpap [BUCIPPE SUj} JUNOJ0E ojul Bubfe} SSe(o 3U3 JO 2jel Jiseq sy} ajeo|pul Jope| B A pamol|o) SIBqUINU SSE[D 19)0N

928’0591 980’681’ T ST028L'9T Z68'E8L SES'Z09'T LLE'EER'ST _ rejol
wLPE [} 0 00F [ZhL'bE 0 ThLPE s 0l
88y ZZT 13244 [{] [i] 9 |zL8'E2T ¥5670T RE £06'TZ EI0°ETT suocpppe butpling 8002 at |'s
65T°2T £80'/¢ 0 0 S5 | b er 0 A standiuod 05 |'g
StL7060'9 8/E'805 0 0 g [61Lv5E9 S0P 509 1] 018'882'T PTEOTLS A0S <SL & 'L
£p5'8 0669 0 0 St | E€E9ST [ EES'ST s |9
669'EC T90T 0 [ g 09S¢ 0 09.'52 20, JO3RIBUSD FA T
G8T'IT 0 0 00T [B8T'IT 0 68T'TT FA S 4
SIT'SES £ZPT8T i) 0 0f | 680809 £5p'60T 0 906'8TZ SE0BEY T |’
TETLET PES'BE 0 [} 0Z [0L574bT SE0'6T 0 0/T'8E S849°8C1 g ['C
SER'S00'6 vpe'sie 0 0 ¥ [6607T8E6 0 660'TEES T b
022 | 21z B B3 B 112 202  soz Ea 102 00z |
sa{l BINPOYDG
(1L uwngo 10 €0 2ull) {reoh
SNUpY (unowe (G ULNJOD (o5 1o} 15€] JO puR 2y}
2 uwmnjeo snid JOMO] B IO SPRIONG (1soo |epdea o[qepear 1e 1so0 jepden
g uun|es) 'g uuInjoo Agy (1 eInpeyos suonsinboe jo ay} poeaxs ag 1snw pojeroaidepun)
129k auL pajdpnu 10 201 2un) 1500 131 8Y) ©} Jou Juncwe) Auadold mat) 1ead oyl Jo {e1oN
Jo pue ay 1e £ uwinjoa) {1 onpaysg aouBMmo|e o 1500 [euden Yo Ag tAue i | aead syt Buunp Jeak ey Buunp BuuuBaa sy 258)
1500 fepden aoluemole Jo of eul) 1509 fendeo ales | pejewardopun | ‘junowe oY) jo suoHIsodstp wSluaunsnipe suotysinboe 1e 1503 fepdes Joquinu
pateioaxdapun 1802 [epded $80| jeujuuay joanmdessy | yo0 paanpay /1) B0 %505 jo spaadald BN joson pajetaldepun uonduaseq SSB1D
ZL 4L ol 6 2 L 9 s 4 € Z 2
. ONZ _H_ S9A | E &{bsY1oL 1 voneinBal Japun Bupoaja uonetodioo auy S|
"8pIng) Xe | eluosuf uogesodion Z1 BU) U SOURMI|Y 1S07 [BlideD, palleo Uonoas U} 35 “UCHRULIOJUI SI0W Jod
T¢-2T-6002 TO00DY TT0Z £1168 “ONI d3MOd ALNNQD 1INVEd
Reg] Lpuow Jeas .
pus Jeak xXel JaguInp ssauisng co_uﬁo&oo Jo sulenN
(v29) IONVMOTIV LSOO TV1IdYD
epeuen np Kausby
Q m.;—:ﬂm_-_om nusaal np eouaby  enuaasy epeue) - *-

LODDOY LioZ cllee

"ONIHIMOd ALNNOD LNYYHE

1£-Z1-600Z

9e:0l Le-s0-0102
80 HIMCI LZZSL






image67.emf

15221.POWER.200 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RC0001

; Canada Revenus  Agence du revenu
Roell <onss 68 Canada SCHEDULE 9

RELATED AND ASSOCIATED CORPORATIONS

Name of corporation Business Number Tax year end
Year Monlh Day
BRANT COUNTY POWER INC, 89113 2011 RC0O001 2009-12-31

This schedule is to be completed by a corporation having one or more of the following:
~ related corporation(s)
- assoclated corporations(s)

Name Country| Business Number | Rela- Number of % of Number of % of Book value of
of resi- {Canadian tion- | common shares | common | preferred shares | preferred capital stock
dence |  corporation only) ship ovned shares owned shates
(If other {see note 1) code owned owned

than (ses
Canada) note 2)

100 200 B 400 J I 500 550 600 650}

1. CORPORATION CF THE COUNTY OF 87070 0333 RCO001 ¢ 1 5437,947 100.000 5,437,947
2.| BRANT COUNTY POWER SERVICES 86427 7397 RCO0O1 | 3

Note 1: Enter "NR" if a corporation Is not reglstered.
Note 2: Enter the code number of the relationship that applles from the following order: 1 — Parent 2 — Subsidiary 3 — Associated 4 - Related, but not associated.

I+I

T2 SCH 9(99) ' Canada

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EPI3  VERSION 2010 V1.0 Page 1 of 1
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,

2010-05-31 10:36 89113 2011 RCOOO1
“, Ganada Rovenuo  Agance du roven SCHEDULE 10
CUMULATIVE ELIGIBLE CAPITAL DEDUCTION

Name of corporation Business Number Tax year end
BRANT COUNTY POWER INC. 89113 2011 RCO00 Y;gohg?it;hg;y

* For use by a corporation that has eligible capital property. For more information, see the T2 Corporation ncome Tax Guide.
* A separate cumulative eligible capital account must be kept for each business.

Part 1 — Calculation of current year deduction and carry-forward
Cumulative eligible capital - Balance at the end of the preceding taxation year (if hegative, anter *0°) m 1,591,353 A
Add: Cost of eligible capital property acquired
during the taxationyear ..........
Other adjustments . .............

Subtotal (line 222 plus line 226) x 3/4 = B
Non-taxable portion of a non-arm’s length
transferor's gain realized on the transfer
of an eligible capital property to the
corporation after December 20, 2002 . @ X172 = C
amount B minus amount C (if negative, enter "0") » D
Amount transferred on amalgamation or wind-up of subsidiary  ........... . ... . o000, E
Subfotal {add amounts A, D, and E) 1,591,353 F

Deduct: Proceeds of sale (less outlays and expenses nat
otherwise deductible) from the disposition of all

eligible capital property during the taxationyear ....... m G
The gross amount of a reduction in respect of a forgiven
debt obligation as provided for in subsection 80(7) ..... 244 H
Otheradjustments .................cc0vvrn.. 246 |
(add amounts G,H, and 1) x 3/4 = J

Cumulative eligible capital balance (amount F minus amountJ} ... ... ... . .. i i, 1,591,353 K
(if amount K is negative, enter "0" at line M and proceed to Part 2}
Cumulative eligible capital for a property no longer owned after ceasing to carry on

that busINess ... ... ... i i e e @

amount K 1,591,353
less amount from line 249
Current year deduction .............. 1,521,353 x 7.00 % =] 111,395 *
-(line 249 plus line 250) (enter this amount at line 405 of Schedule 1) 111,395 » 111,385 L
Cumulative eligible capital - Closing balance (amount K minus amount L} (if negative, enter "0")  ..... m 1,479,958 M

*  You can claim any amount up to the maximum deduction of 7%. The deduction may not exceed the maximum
amount prorated by the number of days in the taxation year divided by 365.

T2 5CH 10 {04 Canad'éi

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Pagelof2
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,
2010-05-31 10:36 89113 2011 RCO001

Part 2 - Amount to be included in income arising from disposition
(complete this part only if the ameount at line K is negative)

Amount from line K (show as positive amount) . ... .. ... i e N
Total of cumulative eligible capital (CEC) deductions from income for taxation years

beginning after June 30, 1988 . .. ... ... L e 1
Total of all amounts which reduced CEC in the current or prior years under

SUDSEOHON BO7)  + v v evv e e e et et e e et e et e et e 401 2
Tofal of CEC deductions claimed for taxation years

beginning before July 1, 1988 . .................. m 3

Negative balances in the CEC account that were included

in income for taxation years beginning before July 1, 1988 408 4

Line 3 minus line 4 (if negative, enter™0™ . ... ... ... . ... > 5
Totalof lines 1, Zand b ... i i i it i it e ittt e e e 6
Amounts included in income under paragraph 14{1}(b), as

that paragraph applied to taxation years ending after June

30, 1988 and before February 28, 2000, to the extent that

it is for an amount described atline400  ............ ..., 7

Amounts at line T from Schedule 10 of previous taxation years

ending after February 27,2000 . .............. ... ..., 8
Subtotal {line 7 plus line 8) [T > 9

Line 8 minus line & (if negative, enter "0") .. ... .. i i > 0
Line N minus line O (if negative, enter M0 ... . it i e P
' Line 5 X 1/2= Q
Line P minus line Q (if negative, enter"0") . .. i e e R
Amount R x 2/3 = S
Amount N or amount O, whicheverisless . ... ... . i i T

Amount to be Included In Income (amount S plus amount T} (enter this amount on line 108 of Schedule 1) m

CORPORATE TAXPREP f TAXPREP DES SOCIETES - P13 VERSION 2010 vio Page 2 of 2
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15221.POWER.208
2010-05-31 10:36

2009-12-31 BRANT COUNTY POWER INC

89113 2011 RCO0OT

Continuity of financial statement reserves (not deductible)

Financial statement reserves {not deductible)
Description Balance at the Transfer on Add Deduct Balance at the
beginning of amalgamation or end of the year
the year wind-up of
subsidiary
1| POST EMPLOYMENT BENEFIT R 617,500 28,800 646,300
2
Reserves from
Part 2 of Schedule 13
Totals 617,500 28,800 646,300
The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.
The total closing balance should be entered on line 126 of Schedule 1 as an addition.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - P13 VERSION 2010 V1.0 Page { of |
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15221.POWER.200
2010-05-31 10:36

l*l Canada Revenue  Agence du revenu
Agency du Canada

2009-12-31

BRANT COUNTY POWER INC,
88113 2011 RCO001

SCHEDULE 23

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT

* For use by a Canadian-controlled private corporation {CCPC) to identify all asscciated corporations and to assign a percentage for each associated
corporation, This percentage will be used to allecate the business limit for purposes of the small business deduction. Infermation from this schedule
will also be used to determine the date the balance of tax is due and fo caleulate the reduction to the business limit.

» An assoclated CCPC that has more than one tax year ending in a calendar year, Is required to file an agreement for each

tax year ending in that calendar year.

Columnn 1: Enter the legal name of each of the corporations In the assoclated group. Include non-CCPCs and CCPCs that have filed an election
under subsection 256(2) of the income Tax Act (ITA) not fo be assoclated for purposes of the small business deduction.

Column 2: Provide the Business Number for each corporation {if a corporation is not registered, enter "NR").

Column 3: Enter the assocfation code that applies to each corporation:
1 - Assoclated for purposes of allocating the business Iimit (unless code 5 applies)

2 CCPC that is a "third corporafion” that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction

3 - Non-CCPC that is a "third corporation” as defined in subsection 256(2)

4~ Associated non-CCPC

5 - Assoclated CCPC to which code 1 dees not apply because of a subsection 256(2) election made by a "third corporation”

Column 4: Enter the business limit for the year of each corporation in the associaled group. The business fimit is comptded at line 4 on page 4 of
each respective corporation's T2 return.
Column 6: Assign a percentage to allocate the business limit to each corporation that has an association code 1 In column 3.
" The total of all percentages in column 5 cannof exceed 100%.

Colummn 6:  Enter the business [imit allocated to each corporation by multiplying the amount in column 4 by the percenlage in column 5. Add all
business limits allocated in column 6 and enter the total at line A. Ensure that the lofal at line A falls within the range for the calendar
year to which the agreement applies:

Calendar year Acceptable range
2006 maximum $300,000
2007 $300,001 to $400,000

Calendar year Acceptable range
2008 maximum $400,000
2009 $400,001 to $500,000

If the calendar year to which this agreement appiles is after 2009, ensure that the totat at line A does not exceed $500,000.

’—Allocating the business limit

Enter the calendar year to which the agreement applies

Is this an amended agreement for the above-noted calendar year that is Intended to replace an agreement previously
filed by any of the assoclated corporations listed below?

Datefiled (donotusethis ared) ... .. i i it i i i e ittt e e m

........................................

Year Month Day

Year

.23 | 2009
B 1ves [ ] 2n0

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13

1 2 3 4 5 6
Names of Business Asso- Business limit Percentage Business
associated Number of clation for the year of the limit
corporations assoclated code | (beforethe allocation} | business allocated*
corporations limit %
%
200§ 300 350 | 400 |
11 BRANT COUNTY POWER INC, 89113 2011 RCO00L 1 500,000
2|_CORPORATION OF THE COUNTY OF BRANT 87070 0333 RCO001 1
3| BRANT COUNTY POWER SERVICES INC. 86427 7397 RC0O001 1 500,000/ 100.0000 500,000
Total| 100.0000 500,000t A
VERSION 2010 V1.0 Page 1 of 2
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Regulatory Cost Category USoA Balance

On-Going / 

One-Time 2006 2009 2010Delta 2011Delta

1. OEB Annual Assessment 5655 on-going 31,954       45,901       45,901        0.00% 45,901        0.00%

2. OEB Hearing Assessments 

3. OEB Section 30 Costs

4. Expert Witness Cost for 

Regulatory Matters

5. Legal Costs for Regulatory 

Matters 5655 on-going 16,842       33,401       29,974        -10.26% 29,474        -1.67%

6. Consultants for Regulatory 

Matters 5655 on-going 5,339         36,468       45,000        23.40% 45,000        0.00%

7. Operating Expenses 

associated with Staff Resources 

Allocated to Regulatory Matters

8. Operating Expenss associated 

with Other Resources Allocaed 

to Regulatory Matters

9. Other Regulatgory Agency 

Fees or Assessments

10. Other (Define) CoS onetime 5655 One time 25,875       

11. Intervenor Costs 5655 one time 10,327       3,750          

12. Subtotal - On-Going Costs

13. Subtotal - One-Time Costs

14. Total 0 64,462       115,770     120,875      13.14% 150,000      -1.67%

Note: 10 - Other CoS Onetime costs include

- $8,500 load forecast

- $70,000 consulting for application / interrogatories

- $25,000 legal for application / interrogatories

103,500         Total

4 years

25,875            per year

Note: 11 Intervenor costs for 2011

15000total

4 years

3750per year

Appendix 2-H

Regulatory Cost Schedule
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36

89113 2011 RCO0D1t

Business limit reduction under subsection 125(5.1) of the ITA

The business limit reduction is caleulated in the small business deduction area of the T2 return. One of the factors used in this caloulation is the "Large
corporation amount” at line 415 of the T2 return. If the corporation Is a member of an associated group™ of corporations In the current tax year, the amount
at line 415 of the T2 return Is equal to 0.225% x (A - $10,000,000) where, "A" is the tolal of taxable capital employed in Canada*** of each corporation in
the associated group for its last tax year ending in the preceding calendar year.
* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year Is less than 51 weeks,
prerate the amount in column & by the number of days In the tax year divided by 365, and enter the result on tine 410 of the T2 return.

Special rules apply if a CCPC has more than one tax year ending In a calendar year and s associated In more than one of those years with another CCPC
that has a tax year ending in the same calendar year, If the tax year straddles January 1, 2009, the business limit for the second (or subsequent) tax year(s)
will be equal to the lesser of the business limit that would have bean determined for the first tax year ending In the calendar year, if $500,000 was used In
allocating the amounts among associated corporations and the business limit determined for the second {or subsequent) tax year(s) ending in the same
calendar year. Otherwise, the business limit for the second (or subsequent) tax year(s) will be equal to the lesser of the business limit determined for the
first tax year ending in the calendar year and the business limit determined for the second {or subsequent) lax year(s) ending In the same calendar year.

** The assoclated group includes the carporation filing this scheduls and each corporation that has an "associalion code™ of 1 or 4 in column 3.
*** "Tayable capital employed in Canada” has the meaning assigned by subsection 181.2(1) or 181.3(1) or seclion 181.4 of the [TA.

141
T2 SCH 23 (09) Canada,
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page 2 of 2
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,
2010-05-31 10:36 89113 2011 RCO0M
l*! g32§g$ Ravenue ﬁg%nﬁa%g revenu SCHEDULE 33
TAXABLE CAPITAL EMPLOYED IN CANADA - LARGE CORPORATIONS
Name of corporation Business Numbet Tax year-end
Year Month Day
BRANT COUNTY POWER INC, 89113 2011 RCO001 2009-12-31

= Use this schedule In determining if the total taxable capital employed in Canada of the corporation (other than a financial institution or an insurance

corporation) and is refated corporations is greater than $10,000,000.

» Parts, sections, subsections, and paragraphs referred fo on this schedule are from the federal ncome Tax Act and the Income Tax Regulations.

» Subsection 181(1) defines the terms "financial institution,” "long-term debt,” and "reserves."

# Subsaction 181(3} provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital,
investment allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

* I you are filing a provincial capital tax return with your T2 Corporation Income Tax Retumn, also file a completed Schedule 33 with the return

no later than six months from the end of the tax year.

* This schedule may contain changes that had not yet become law at the time of publishing.

If the corporation was a non-resident of Canada throughout the year and carrfed on a business through a permanent establishment In Canada, go to Pait 4,

"Taxable capital employed in Canada.”

~ Part 1 — Capital

Add the following amounts at the end of the year:
Reserves that have not been deducted in computing income for the year under Part |

All indebtedness of the corporation represented by bonds, debentures, notes, mortgages,

All other indebtedness of the corporation {other than any indebtedness for a lease)

Proportion of the amount, if any, by which the total of all amounts (see note below) for the
partnership of which the corporation is a member at the end of the year exceeds the

- | Deduct the following amotnts:

Any deficit deducted in computing its shareholders' equity (including, for this purpose, the
amotint of any provision for the redemption of preferred shares) at the end of the year

Any amount deducted under subsection 135(1) in cotnputing Income under Part | for the
year, as long as the amount may reasonably be regarded as being included in any of

Note: Lines 101, 107, 108, 109, 111, and 112 are determined as follows:

apply in the same way that they apply to corporations.

Capital stock {or members' contributions if incorporated without share capital) ... ..
Refalnedearnings ......... et
Confributed surplus b e e e EE et e s
Anyothersurpluses . . . . o . L e e e e e e e
Deferred unreallzed foreign exchange gains e e e s
Allloans and advances fothacorporation .. ... ... ..o i

hypothecary claims, bankers’ acceptances, or similar obligations e e e aaaaa
Any dividends declared but nof paid by the corporation before the end of the year .

that has been oufstanding for more than 365 days before theend of theyear ... ...

amount of the partnership's defetred unrealized forefgn exchange losses e

Deferred tax debit balance at the end of the year e e

ines 101 fo1i2above ... ... ... innnn e e

......

Capital for the year (amount A minus amount B) (if negalive, enfer™@™ .. .. .. .. . i i i i i i e

~ Do not include amounts owing to the member or to other corporations that are members of the partnership.
— Amounts are determined at the end of the last fiscal period of the parinership ending In the year of the corporation.
— The proportion of the total amounts Is determined by the corporation's share of the partnership's income or loss for the fiscal period of the partnership.

9,512,193

4,250,196

2,738,065

5,224,286

646,300

22,371,040 »

22,371,040 A

661,022

661,022 p-

661,022 B

— 1f the partnership is a member of another partnership (tiered patinerships), incfude the amounts of the parinership and tfered partnerships.
— Amounts for the parinership and tiered partnerships are those that would be determined for lines 101, 107, 108, 109, 111, and 112 as if they

190

21,710,018

T2 SCH 33 E (10)
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0
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156221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RC0O001

~ Part 2 - Investment allowance
Add the carrying value at the end of the year of the following assels of the corporation:

A share of another COTPOTAIION o .o ittt it ettt ta et e e e e e e e e 401

A loan or advance to another corporation {other than a financial institution) . . . ... vttt i e e 402 582,850
A bond, debenture, note, mortgage, hypothecary claim, or simifar obligation of another corporation

{other than a financial Institution) e e e e R 403

Long-term debt of a financial INStEUBON .. . v ittt i it s it e e i e i e 404

A dividend receivable on a shate of the capital stock of another corporation . .. ... . i i it e 405

A loan or advance to, or a bond, debenture, note, mortgage, hypothecary clalm, or similar obligation of, a partnership
all of the members of which, througheut the year, were other corporations (other than financial institutions) that were

not exempt from tax under Part 1.3 [other than by reason of paragraph 181.1(3)(d)] ... ... ... . i i N 406

Aninterestin a partnership (seenote T helow) . .. . oo i it e e e e e 407
Investment allowance for the year (addines 401 10407) . ot vttt it e e e e 490 582,850
Notes:

1. Where the corporation has an interest in a partnership or in tiered partnerships, consider the following:
- the Investment allowance of a partnership is deemed fo be the amount calculated at line 450 above, at the end of its fiscal petiod, as ifitwas a
corporation; .
-- the total of the carrying value of each asset of the partnership described In the above lines is for its last fiscal period ending at or before the end of
the corporation’s tax year, and
— the carrying value of a partnership member's interest af the end of the year is its specified proportion [as defined In subsection 248(1)] of the
partnership's Investment allowance.
2. Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebledness of a corporation that Is
exempt from e under Part 1.3 [other than by reason of paragraph 181,1(3)(d}}.
3. Where a trust Is used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan wilt be
considetred to have been made direclly from the lending corporation fo the borrowing corperation, according io subsection 181.2(6).

~ Part 3 — Taxable capital

Capital for the year (line 190) e e e e e e e e e e e e e 21,710,018 C
Deduct: Investment allowance for the vear (8 480) v vttt ittt et e e e e L 582,850 D
Taxable capital for the year (amount C minus amount D) (ff negative, eMer™0%) .ottt e s e eee e 500 21,127,168

~ Part 4 - Taxable ¢apital employed in Canada
To be completed by a corporation that was resident in Canada af any time In the year

Taxable capital for Taxable Income earned Taxable capftal
the yoar (e 500) 21,127,168 x inCanada [0 1,000 = employed In Canada 1) 21,127,168
Taxable income 1,000

Nofes: 1. Regulation 8601 gives details on calcutating the amount of taxable income eamned In Canada.
2. Where a corporation’s taxable income for a fax year is "0,” it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.
3. Inthe case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.

To be completed by a corporation that was a non-esident of Canada throughout the year
and carried on a business through a permanent establishment In Canada

Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in
the year or held in the year, in the course of carrying on any business during the year through a permanent
establishmentin Canada .. .............. e e e e e e 701

Deduct the following amounts:

Corporatien's indebtedness at the end of the year [other than Indebtedness described in any
of paragraphs 181.2(3)(c) to {f)] that may reasonably be regarded as relating to a business it
carried on during the year through a permanent establlshmentin Canada  ..............

Total of all amounts each of which Is the carrying value at the end of year of an asset

described in subsection 181.2(4) of the corporation that it used in the year, or held In the

year, tn the course of carrying on any business during the year through a permanent

establishment N CANAGRE . . ..ottt ittt n ettt e 712

Total of all amounts each of which is the carrying value af the end of year of an asset of the
corporation that is a ship or aircraft the corporation operated In International traffic, or

personal or movable properfy used or held by the corporatien in carrying on any business
during the year through a permanent establishment In Cahada (see note below) e e

Total deductions (add fines 711, 712, and 713) > E
Taxable capital employed in Canada (line 701 minus amount E} (If negative, enter*0%) . . ... ... i i in i v ern

Note: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international {raffic, of any corporation resident in Canada during the year.

CORPORATE TAXPREP / TAXPREP DES SCCIETES - P13 VERSION 2010 V1,0 Page 2 of 3
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15221,POWER.208 2009-12-31 BRANT COUNTY POWER INC.
2010-03-31 10:36 89113 2011 RCOOO1

—~ Part 5 — Calculation for purposes of the small business deduction

This part is applicable to corporations that are not associated in the current year, but were assoclated In the prior year,

Taxable capital employed in Canada (line 630 or 790, whicheverapplies) ... ... i i i i i i e i e F

Deduet: e e e e e e, e 10,000,000 G

Excess (amount F minus amount G) (if negative, enter "6") H

Calculation for purposes of the small business deduction (amount H x 0,00225}

Enter this amount at line 415 of the T2 retumn

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 VLD Page3¢of 3
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5221 POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36 89113 2011 RCOO01
Bl sy rove ey vor SCHEDULE 50
SHAREHOLDER INFORMATION
Name of corporation Business Number Tax year end

BRANT COUNTY POWER INC. 89113 2011 RCOGO1 Ygzroh;?g-giy

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/for
preferred shares.

Provide only one number per shareholder
Name of shareholder Business Number Social insurance Trust number | Percentage | Percentage
(after name, indicate in brackets if the shareholder (if a corporation Is not number common | preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100 200 E E 400 [N 500
1| CORPORATION OF THE COUNTY OF BRANT 87070 0333 RC0O001 100.000
2
3 T
4
5
6
7
8
9
10
T2 SCH 50 (06) Canadi
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16221, POWER.209 2000-12-31 BRANT COUNTY POWER INC.

2010-05-3t1 10:35 89113 2011 RCO001
I * gg;gg; Revenue ,33%;?&%1; revenu SCHEDULE 53
GENERAL RATE INCOME POOL (GRIP) CALCULATION
Name of cerporation Business Number Tax year-end
Year Month Day
BRANT COUNTY POWER INC. 89113 2011 RCOQ01 2009-12-31

On: _2009-12-31
* If you are a Canadian-controlled private corporation (CCPC) or a deposit insurance corporation (DIC), use this schedule to detetmine the general rate
income poot (GRIP).

* When an eligible dividend was pald in the tax year, file a completed copy of this schedule with your T2 Corporation Income Tax Refumn. Do not send
your worksheets with your return, but keep them In your records in case we ask to see them later,

» Subsections referred to in this schedula are from the lncome Tax Act.

* Subsection 89(1) defines the terms efigible dividend, excessive eligible dividend designation, generaf rate income pool, and fow rate income pool.

~ Ellgibllity for the varicus additions
Answer the following questions to determine the corporation's eligibllity for the various additions:

2006 addition
1. Is this the corporation’s first taxation year that includes January 1, 20087 ... .. ..ottt i it v nn.. e e DYes No
2. 1f not, what is the date of fhe taxation year end of the corporation’s first year that Inclisdes January 1, 20087
Enfer the date and go directly to questiond ., . .. e e e e e e e e e e ) 2006-12-31
3. During that first year, was the corporation a CCPC or would it have been a CCPG if not for the election
of subsection 89(1) ITA? . ........ e oo [Xlves T Ino

If the answer to question 3 is yes, complete Part "GRIP addition for 2006™.

Change in the type of corporation ‘
4. Was the corporation a CC_PC during Its preceding taxation year? ... ... . i e e e e e e e Yes D No

5. Corporations thatbecome @ CCPC orabDIC .. ..ttt ittt vt it e te e te s taeaannnenss e s D Yes No
If the answer to question § Is yes, complete Part 4.

Amalgamation (first year of filing after amalgamation)

6. Corporations that were formed as aresult of ap amalgamation ... ... . oo i vt v e e e DYes No
If the answer to question 6 is yes, answer questions 7 and 8. If the answer is no, go to question 9.

7. \Was one or more of the predecassor corporations neithera CCPCneraDIC? ... ... e e e e e D Yes D No
if the answer to question 7 is yes, complete Part 4.

8. Was one or more of the predecessor corporation a CCPC or a DIC during the taxation year that ended Immediately
before amalgamation? e e e ke e r e e e e e e e e e DYes DNO

If the answer to question 8 is yes, complete Part 3.

Winding-up
8. Corporations that wound-Up a SUbSIIarY L L L e e et D Yes No
If the answer to question § Is yes, answer questions 10 and 11 If the answer is no, go fo Part 1,
10. Was the subsidiary neither a CCPC nor a DIC during its last taxalion year? .. .. ... ittt ettt et ennns e L__l Yes D No
if the answer to question 10 is yes, complete Part 4,
11. Was the subsidiary a CCPC or a DIC during ifs last taxation Year? .. i ittt i sttt e e et et e e e e D Yes D No

If the answer to question 11 Is yes, complete Part 3.

T2 SCHS53E (09) 7 Canad"'
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15221 POWER.202 2009-12-31

2010-05-31 10:36

BRANT COUNTY POWER INC.

89113 2011 RCOOU

- Part 1 — Calculation of general rate income pool (GRIP)
GR!P at the end of the previous fax year

Taxable income for the year (DICs enter "0") *

Income for the credit union deduction *
(amount E In Part 3 of Schedule 17)

P N B B R

Amount on line 400, 405, 410, or 425 of
the T2 return, whicheverisless* ......

...........

For a CCPC, the lesser of aggregate investment income
{line 440 of the T2 return) and taxable income *

Subtotal (add lines 120, 130, and 140)

4,924,983 A

income taxable at the general corporate rate (line B minus line C) (if negative enter "07)

After-tax income (line 150 x general rate factor for the tax year ** 068 ) ......... e e ‘m D
Eligible dividends recelved inthe taxyear ......... e e %
Dividends deductible under section 113 received inthetaxyear .............. Ve
Subtotal {add lines 200 and 210) > E
GRIP addition:
Becoming a CCPC (line PP fromPartd)  ................. e e 220
Post-amalgamation (lofal of lines EE from Part 3 and Iines PP from Part4)  ........... 230
Post-wind-up {fotal of lines EE from Past 3 and ines PP from Part4)  .......... A 240
Subtotal (add lines 220, 230, and 240) (290 F
Subtotal (add lines A, D, E, and F) 4,924,983 G
Eligible dividends paid In the previous texyear  ......... e e e e es s @
Excessive eligible dividend designations made in the previous taxyear . ... ......... .
Note: If becoming a CCPC (subsection 89{4) applies), enter "0" on lines 300 and 310.
Subtotal (line 300 minus line 310) > H
GRIP before adjustment for specified future tax consequences (line G minus line H) {amount can be negative) s m 4,924,983
Total GRIP adjustment for specified future tax consequences to previous fax years (amount W from Part 2) e 560 | 1,432,394
GRIP at the end of the fax year (ine 490 minus fine 560)  ............ e ...... B3 3,492,589
Enter this amount on line 160 of Schedule 55.
* For lines 110, 120, 430, and 140, the Income amount is the amount before consldering specified future tax consequences. This phrase is definedin
subsection 248(1). It Includes the deduction of a loss carryback from subsequent tax years, a reduction of Canadian exploration expenses and
Canadian development expenses that were renounced in subsequent tax years (e.g., flow-through share renunclations), reversals of income
inclusions where an option is exercised in subsequent tax years, and the effect of certain forelgn fax credit adjustments.
** The general rate factor for a tax year is 0.68 for any porfion of the tax year that falls before 2010, 0.69 for any pottion of the tax year
that falls In 2010, 0.70 for any portion of the tax year that falls in 2011, and 0.72 for any pertion of the tax year that falls after 2011.
Calculate the general rale factor in Part 5 for tax years that straddle these dates,
~ Part 2 — GRIP adjustment for specified future tax consequences to previous tax years
Complete this part if the corporation’s taxable income of any of the previous three tax years took Into account the specified future tax consequences
defined in subsection 248(1) from the current tax year. Otherwise, enter "0" on line 560,
First previous fax year _2008-12-31
Taxable income before specified future tax consequences
fromthecurrenttaxyear ... .......convinns v v 2,117,178 s
Enter the following amotints before specified future tax
consequences from the current tax year:
Income for the credit union deduction
{amount £ in Part 3 of Schedule 17) K1
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less 15,004 11
Aggregate investment incoma
(line 440 of the T2return} . ....... . M1
Subtotal {add fines K1, L1, and M1) 15,004 » 15,004 N1
Subtotal {fline J1 minus line N1) (if negative, enter "0") 2,102,175 » 2,102,175 o1
CORPORATE TAXPREP f TAXPREP DES SOCIETES - EPI3  VERSION 2010 V.0 Page2of 6
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2006 2007 2008 2009 2010 2011

Customers 11,944                11,984                12,257                12,506                12,506                12,610               

Total OM&A (from 2-G) 3,432,229          1,716,394          3,407,433          4,328,466          3,229,932          3,845,038         

OM&A Cost per Customer 287                      143                      278                      346                      258                      305                     

Number FTEEs 28                        28                        25                        25                        27                        32                       

FTEEs/Customer 0.002                  0.002                  0.002                  0.002                  0.002                  0.003                 

Customer / FTEEs 427                      428                      490                      500                      463                      394                     

OM&A Cost per FTEE 122,580             61,300                136,297             173,139             119,627             120,157            

Appendix 2-I

OM&A Cost Per Customer and FTEE
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15221.POWER.200 2008-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 : 89113 2011 RCO001

- Part 2 — GRIP adjustment for specified future tax consequences to previous tax years {continued)

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-hback Capital loss Restricted farm Fam loss Other Total
{paragraph 111 carry-back loss catry-back carry-back carrybacks
(1)) ITA)
Taxable income after specified future tax consequences . ....... P1

Enter the following amounts after specified future tax consequences;
tncome for the credit union deduction

(amount E in Part 3 of Schedule 17) . .. Q
Amount on tine 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. R1
Aggregate investiment income
(line 440 of the T2return) . ........ s1
Subtotal (add lines Q1, R1, and S1) | T
Subtotal (line P1 minus line T1) (if negative, enter "0") > Ui
Subtotal (line O1 minus line U1) (if negative, enter "0") V1

GRIP adjustment for specified fufure tax consequences to the first previous tax year

(line V1 multiplied by the general rate factor for the tax year 068 ) ........... s e e m

Second previous tax year _2007-12-31

Taxable Income before specified fuure tax consequences from

e CUITEMEAX YEAT v vt v e v ene et s meanen s 2,365,549 Jz
Enter the following amounts before specified future fax

conseduences from the cutrent tax year:

Income for the credit unfen deduction

(amount E in Part 3 of Schedule 17) . .. K2
Amount on fine 400, 405, 410, or 425
of the T2 return, whicheverisless . ... L2
Aggregate investment income
(line 440 of the T2returm) .. ....... M2
Subtotal (add lines K2, L2, and M2) » W2
Subtotal (line J2 minus line N2) (if negative, enter "0) 2,365,549 » 2,365,549 o2
Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year
Non-capftal joss
carry-back Capital loss Restricted farm Farm loss Other Total
{paragraph 111 carry-back loss carry-back carry-hack carrybacks
(1Ha) ITA}
Taxable income after specified fufure tax consequences . ... .... P2

Enter the following amounts after specified future tax consequences:
Income for the credit unien deduction

{amount E In Part 3 of Schedule 17) . .. Q2
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. R2
Aggregate investment income
(ine 440 ofthe T2return) ......... S2
Subtotal (add lines Q2, R2, and $2) > T2
Subtotat (line P2 minus Iine T2) (if negative, enter "0") > uz2
Subtotal {line O2 minus line U2} (if negative, enter "0") V2

GRIP adjustment for specified future tax consequences fo the second previous tax year
{line V2 muitiplied by the general rate factor for the tax year 0BB ) . . e e i e s @
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15221 POWER.209
2010-05-31 10:36

Third previous tax year _ 2006-12-31

the current tax year
Enter the following amounts before specified future tax
consequences from the current tax year:
fncome for the credit union deduction
(amount E in Part 3 of Schedule 17)

2009-12-31

Taxable income before specified future tax consequences from

— Part 2 — GRIP adjustment for specified future tax consequences to previous tax years {continued)

2,406,462 J3

K3

Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less

300,000 13

Aggregate investment income
{line 440 of the T2 return)

M3

Subtotal (add lines K3, L3, and M3)

300,000 »

300,000 N3

Subtotal {!ine J3 minus line N3) (if negative, enter "0")

2,106,462 » 2,106,462 03

BRANT COUNTY POWER INC.

89113 2011 RCO001

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year
Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
{1)(a} iTA)
199,997 199,997

Taxable income after specified future tax consequences

Income for the credit union deduction
(amount E in Part 3 of Schedule 17)

2,206,465 P3

Enter the following amounts after specified future tax consequences:

Q3

Amount on {ine 400, 405, 410, or 425
of the T2 return, whichever is less

2,206,465 R3

Aggregate Investment income
(ine 440 of the T2 return}y .. .......

83

Subtotal (add fines Q3, R3, and S3)

2,206,465 »

2,206,465 13

Subtotal (fine P3 minus line T3} (If negative, enter "0%)
Subtotal (line O3 minus fine U3) {if negative, enter "0}

> U3

2,106,462 v3

GRIP adjustment for specified future tax consequences to the third previous tax year
(line V3 multiplied by the general rate factor for the tax year 068 ) ..,...

Total GRIP adjustment for specified future tax consequences fo previous tax years:
(add fines 500, 520, and 540) (If negative, enter "0")

Enter amount W on line 560.

1,432,394

1,432,394 w

...............................................

~ Part 3 - Worksheet to calculate the GRIP addition post-amalgamation or post-wind-up
{predecessor or subsidiary was a CCPC or a DIC in its last tax year)

nb.1  Postamalgamation ... l:] Post wind-up

Complete this part when there has been an amalgamatlon (within the meaning assigned by subsection 87(1)} or a wind-up (to which subsection 88(1) applies}
and the predecessor or stbsidlary corporation was a CCPC cor a DIC in its fast tax year. In the calculation below, corporation means a predecessor or a
subsidiary. The last tax year for a predecessor corporation was its tax year that ended Immediately before the amaigamation and for a subsidlary corporation
was s tax year during which its assets were distribuled to the parent on the wind-up.

For a post-wind-up, include the GRIP addition In calculating the parent's GRIP at the end of its tax year that Inmediately follows the tax year during which it
receives the assets of the subsidiary,

Complete a separate worksheet for each predecessor and each subsidlary that was a CCPC or a DIC in its last tax year, Keep a copy of this calculation for
your records, In case we ask to see it later.

Corporafion's GRIP at the end of lts last tax year

Eligible dividends pald by the corporation in its last tax year

Excessive eligible dividend designations made by the corporation inits lasttaxyear .. ........
Subtotal (line BB minus iine CC)

CGRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was a CCPC or a DIC In its last tax year)
(e AA IINUS INe DD .ttt ittt tnetneoennsencetiennsonsensosnasenssenatonsannnanenens

After you complete this calculation for each predecessor and each subsidiary, calculate the total of all the EE lines. Enter this total amount on:
— line 230 for post-amalgamation; or
= line 240 for post-wind-up.

DD

EE
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15221.POWER.209 2009-12-31 BRANT COUNTY POWER INC,
2010-05-31 10:36 89113 2011 RCO001

~ Part 4 — Worksheet to calculate the GRIP addition post-amalgamation, post-wind-up
{predecessor or subsidiary was not a CCPC or a DIC in its last tax year),
or the corporation is becoming a CCPC

nb.1  Corporation becominga CCPC ... ... D Post amalgamation .. ... R D Postwindup ........... .. D

Complete this part when fhere has been an amalgamation {within the meaning assigned by subsection 87{1)) or a wind-up (to which subsection 88(1) applies)
and the predecessor or subsidiary was not a CCPC or a DIC in is last {ax year. Also, use this part for a corporation becoming a CCPC. In the calculation below,
corporation means a corporation becoming a CCPC, a predecessor, or a subsidiary.

For a post-wind-up, inciude the GRIP additicn in calculating the parent's GRIP at the end of its tax year that immediately follows the tax year during which
it recelves the assels of the subslidiary.

Corhplete a separate worksheet for each predecessor and each subsidiary that was not a CCPC or a DIC in its Jast tax year. Keep a copy of this
calcutation for your records, in case we ask to see it fater.

Cost amount to the corporation of all property immediately before the end of its previousflasttaxyear ... ......... ... . ... FF

The corporation’s money on hand immediately before the end of ffs previousflasttaxyear ... .. .. i it es v GG

Unused and unexplred losses at the end of the corporation's previous/last tax year:

Non-caplfal [0s888 . ... i i it i i i it i e e s
Net capital losses
Famlosses ...t i i et e e e e
Restricted farm (08888 . . ... it i i e e
Limited partnershiplosses  ..............

Subtotal » HH

Subtotal (add lines FF, GG, and HH}) Il

All the corporation's debts and other obligations to pay that were

outstanding immediately before the end of its previousflasttaxyear . .............. .. .. JJ
Paid-up capital of all the corporation's issued and outstanding shares

of capital stock Immediately before the end of its previousflast taxyear ... .......... ... . KK
All the corporation’s reserves deducted In Its previous/iast tax yvear e e Ve eaaan LL
The corporation's capital dividend account immediately before the end

of its previous/ast tax year Ch e e e e e e e e e . MM
The corporation's lov rate income pool immediately before the end of

its previousflast taxyear .. ... . e e e e, e NN

Subtotal (add lines JJ, KK, LL, MM, and NiN) > e]e]

GRIP addition post-amalgamation or post-wind-up {predecessor or subsidiary was not a CCPC or a DIC in its last fax
year), or the corporation is becoming a CCPC (line Il minus line OO) (if negative, enter ™0™y .. ....... b e S PP

After you complete this worksheet for each predecessor and each subsidiary, calculate the fotal of all the PP lines. Enter this total amount on:
— line 220 for a corporation becoming a CCPC;

— line 230 for post-amalgamation; or

— line 240 for post-wind-up,
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
20106-05-31 10:36 89113 2011 RCO001

— Part 5 -« General rate factor for the tax year

Complete this part to calculate the general rate factor for the tax year. Calculate your results to four decimal places.

number of days in the tax year
0.68 x before January 1, 2010 365 ... ... = 0.6800 g

number of days in the tax year 365

number of days in the tax year
0.69 x in20100 = RR

number of days in the fax year 365

number of days in the tax year
0.7 x in201f e = S5

number of days in the tax year 365

number of days in the tax year
0.72 X after December31,2011 ..., = T

number of days in the tax year 365

General rate factor for the tax year (fofal of ines QQ o TT) . ... cviinn v nnn.. 0.6800 uu
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.
20106-05-31 10:36 89113 2011 RCO001

— Part 5 -« General rate factor for the tax year

Complete this part to calculate the general rate factor for the tax year. Calculate your results to four decimal places.

number of days in the tax year
0.68 x before January 1, 2010 365 ... ... = 0.6800 g

number of days in the tax year 365

number of days in the tax year
0.69 x in20100 = RR

number of days in the fax year 365

number of days in the tax year
0.7 x in201f e = S5

number of days in the tax year 365

number of days in the tax year
0.72 X after December31,2011 ..., = T

number of days in the tax year 365

General rate factor for the tax year (fofal of ines QQ o TT) . ... cviinn v nnn.. 0.6800 uu
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16221.POWER.209 2009-12-31 BRANT COUNTY POWER INC.

2010-05-31 10:36 89113 2011 RCOGO1
E* l Canada Revenue  Agence du revenu SCHEDULE 510
Agency du Canada

ONTARIO CORPORATE MINIMUM TAX

¥

Name of corporation Business Number Tax year-end
_ Year Month Day
BRANT COUNTY POWER INC. 89113 2011 RCO001 2009-12-31

File this schedule if the corporation is subject to Ontario corporate minitum lax (CMT). CMT is levied under section 55 of the Taxation Act, 2007 {Ontario).
Complete Part 1 to determine if the corporation is subject to CMT for the tax year.

A corpoeration not subject to CMT in the tax year Is still required to file this schedule if it is deducting a CMT credit, has a CMT credit carryforward,
or has a CMT loss carryforward or a current year CMT loss.

A corporation that has Ontarlo speclal additional tax on life Insurance corporations (SAT) payable In the tax year must complete Part 4 of this
schedule even If i is not subject to CMT for the fax year.

* A corporation is exempt from CMT if, throughout the tax year, it was one of the following:
1) acorporation exempt from income tax under section 149 of tha federal income Tax Act;
2) amorigage Investment corporation under subsection 130.1(6) of the federal Act;
3} adeposit insurance corporation under subsection 137.1(5} of the federal Act,
4} acongregation or business agency to which section 143 of the federal Act applies;
5) aninvestment corporation as referred to in subsection 130{3) of the federal Act; or
6) amutual fund corporation under subsection 131(8} of the federal Act.
* Fite this schedule with the T2 Corporation income Tax Refumn.

- Part 1 — Determination of CMT applicability

Total assets of the corporation at the end of the tax Year* . ... . ...ttt ittt ittt it e iraas ey m 28,879,171
Share of {olal assels from partnership(s) and Joint venture(8) * .. ... . i i e e e . m
Total assets of associated corporations (amount from Ine 450 on Schedule 511) ... . o i i m
Total assets (tofal f N8S 11210 118) ot vttt it v it e it e e it ittt e e e e 28,879,171
Total revenue of the corporation for thetax year** ... ... .. i iienn.. e e 21,768,315
Share of total revenue from partnership(s) and joint venture(s) ** e e et e e e e, m
Total revenue of assoclated corporations (amount from line 550 on Schedule 511) e e e m
Total revenue (total of lines 142 fo 146) e et e e e e : 21,768,315

The corporation Is subject to CMT if:
— for tax years ending befere July 1, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are more than
$5,000,000, or the total revenue for the year of the corporation or the assoclated group of corporations ls more than $10,000,000.
— for tax years ending after June 30, 2010, the total assets at the end of the year of the corporation or the assoclated group of corporations are equal to or more
than $50,000,000, and the total revenue for the year of the corporation or the assoclated group of corporations is equal fo or more than $100,000,000.
If the corporation is not subject to CMT, do not complete the remaining parts unless the corporation Is deducting & CMT credit, or has a CMT credit
carryforward, a CMT loss carryforward, a current year CMT loss, or SAT payable In the year.

* Rules for total assefs

— Report total assets according to generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— Do not include unrealized gains and losses on assels and foreign currency gains and josses on assets that are included in net income for
accounting purposes but not In income for corporate Income tax purposes.

— The amount on line 114 Is determined at the end of the last fiscal period of the partnership or joint veniure that ends in the tax year of the
corporation. Add the proportionate share of the assets of the partnership(s) and joint venture(s), and deduct the recorded asset(s) for the
investment in partnerships and joint ventures,

— A cotporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Taxation Act, 2007 (Ontario) and, If the partnership
o Joint venture had ho incoms or loss, Is calculated as If the parinership's or joint venture's incomne were $1 million. For a corperation with an indirect
interest in a partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Taxafion Act, 2607 {Ontario).

** Rules for total revenue

— Report fotal revenue In accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— If the tax year is less than 51 weeks, multiply the total revenue of the corporation or the partnership, whichever applies, by 365 and divide by the
number of days in the tax year,

= The amotnt on line 144 is determined for the partnership or joint venture fiscal period that ends in the tax year of the corporation, if the
partnership or Jont venture has 2 or more fiscal pericds ending in the filing corporation’s tax year, mulfiply the sum of the total revenus for each
of the flsca! perlods by 365 and divide by the total number of days in all the fiscal periods.

— A corporation's share In a partnership or joint venture is determined under paragraph 54(5)(b) of the Taxation Acf, 2007 (Ontario) and, if the partnership
or joint venture had no income or loss, Is calcwlated as if the partnership's or jolnt venture's income were $1 million. For a corporation with an indirect
interest In a partnership or joint venture, defermine the corporation’s share according to paragraph 54(5)(c) of the Taxation Act, 2007 (Ontario),

I+l
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16221.POWER.208 2009-12-31 BRANT COUNTY POWER INC.
2010-05-31 10:36 89113 2011 RCOOM

- Part 2 — Calculation of adjusted net income/loss for CMT purposes

et income/loss per financial statements * ... .. e e e e e e e e EE 747,724

Add (fo the extent reflected in incomefloss):

Provision for current Income taxes/cost of current incometaxes ... ... ov e an
Proviston for deferred Income taxes (debits)/cost of future income taxes . ... .. e 342,923
Equity losses from corporations ... ... ... e s

Financial statement loss from partnerships and joint ventures .. .......... .. ... ..
Dividends deducted as interest expense on financial statements (subsection 57(2)

of the Taxation Act, 2607 (Ontario)}, excluding dividends paid by credit unions

under subsection 137(4.1) of the federal Act .. ..... e m

Other additions (see note helow):

Share of adjusted net income of partnerships and jolnt ventures ** .. ......... .. . @
Tolal patronage dividends received, not already Included In net incomefloss . ..........
281 N 282
283 [ S 284
Subtotal 342,923 » 342,923 A

Deduct (fo the extent reflected in incomefloss)

Provision for recovery of current income taxes/benefit of current income taxes ... .....
Provision for deferred income taxes (credits)/benefit of future incometaxes ...........
Equity income fromcorporations . .. ..o i i e i e e N
Financtal statement income from parinerships and joint veniures e
Dividends deductible under section 112, section 113, or subsection 138(6} of the federal Act
Dividends not taxable under section 83 of the federal Act (from Schedule 3) e e
Gain on donafion of listed security or ecologicaigit ....... e
Accolinting galn on transfer of property to a corporation under section 85 or 85.1

of the federal Act*™ .., .. .......... et e i
Accounting gain on transfer of property to/from a partnership under section 85 or 97

of the federal Act**** ..., e e e s s ea e e e ey
Accounting gain on disposition of property under subsection 13(4),

subsection 14(6), or section 44 of the federal Act*** . . ........ ... ... N m

Accounting gain on a windup under subseclion 88(1) of the federal Act
or an amalgamation under section 87 of the federal Act . ... ..... e e

Other deductions (see nole below):
Share of adjusted net loss of partnerships and joint ventures ** . .. ... ... oo
Tax payable on dividends under subsection 191.1(1) of the federal Act multiplied by 3

Interest deducted/deductible under paragraph 20(1)(c) or (d) of the federal Act,
not already included in netincomefloss .. ........... e e i e e

Patronage dividends pald (from Scheduls 1'6) not already Included in netincomefloss .. ...

-----------

Subtotal >

Adjusted net income/loss for CMT purposes (line 210 plus amount A minus amount B) e e 490 1,090,647

1 the amount on line 490 Is posttive and the corporation is subject to CMT as determined in Part 1, enter the amount on line 515 in Part 3.

If the amount on line 420 is negative, enter the amount on line 760 in Part 7 (enfer as a positive amount).

Note .

In accordance with Onfario Regulation 37/09, in calculating net Income for CMT purposes, accounting income should be adjusted to remove unrealized gains
and losses on mark-to-market property, as well as forelgn currency gains and losses on assets, that are included in income for accounting purposes but not
in income for income tax purposes. In laler years, accounting income is adjusted in arriving at net income for CMT puiposes by Including these galns or losses
when they are realized,

These realized gains and losses apply to the disposition of mark-to-market property:

— that is not capital property in the year,;

— that is capital property and realized in the year or the preceding tax year that ends after March 22, 2007.

The mark-to-market rules also apply to parinerships. A corporate partner’s share of a partnership’s adjusted income flows through on a proportionate

basls to the corporate partner.

* Rules for net incomefloss

— Banks must report net Incomeftoss as per the report accepted by the Superintendent of Financlat Institutions under the federal Bank Act, adjusted so
consolidation and equity methods are not used.

— Life insurance corporations must report net income/loss as per the report accepted by the federal Superintendent of Finanelal [nsfitutions or equivalent
provinclal insurance regulator, before SAT and adjusted so consolidation and equity methods are not used. If the ife Insurance corporation is resident
in Canada and carries on business In and outside of Canada, multiply the net income/loss by the ratic of the Canadian reserve [iabilities divided by
the total reserve fiability. The reserve liabiliffes are calculated in accordance with Regulation 2405(3) of the federal Act,
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~ Part 2 — Calculation of adjusted net income/loss for CMT purposes (continued)

~ Other corporations must report net incomefoss in accordance with generally accepted accounting principles, except that consolidation and equity
metheds must not be used, When the equity method has been used for accounting purposes, equity losses and equity income are removed from
book Income/loss on lines 224 and 324 respectively.

— Corporations, other than insurance corporations, should repert nef income from {ine 5888 of the GIFI (Schedule 125) on line 210.

++ The share of the adjusted net income of a partnership or joint venture is calculated as If the partnership or joint venture were a corporation and the tax
year of the partnership or joint venture were its fiscal perfod, For a corporation with an indirect interest in a parinership through one or mere partnerships,
detersnine the corporation’s share according to clause 54(5)(c) of the Taxafion Acl, 2007 (Ontario).

«x= A joint election will be considered made under subsection 80(1) of the Taxaffon Act, 2007 (Ontario) If there is an entry on line 342, and an election has
been made for transfer of property to a corporation under subsection 85(1) of the federal Act.

»exe A Joint election will be considered made under subsection 60(2) of the Taxaffon Act, 2007 (Ontario) If there is an entry on line 344, and an election has
been made under subsection 85(2) or 97(2) of the federal Act.

=eexe A oint election will be considered made under subsection 61(1) of the Taxafion Act, 2007 (Ontario} If there Is an entry on line 346, and an election has
been made under subsection 13(4) or 14(6) and/or section 44 of the federal Act.

For more information on how to complete this par, see the T2 Corporation — Income Tax Guide.

~ Part 3 — Calculation of CMT payable

Adjusted net income for CMT purposes (line 480 in Part 2, ff positive) ... ... e . m 1,090,647
Deduct:
CMT loss available amount R from Part7y . .... e
Minus: Adjustment for an acquisition of control* . . .. .. m -
Adjusted CMT lossavaitable . .............c0veennn > c
et income subject fo CMT calculation (if negative, enter "0 ... .......... R 520 1,090,647
Amount from Number of days in the tax

line 520 1,090,647 X _ year before July 1, 2010 365 x 4% = 43,626 1

Number of days 365
in the tax year

Amount from Number of days In the tax

line 520 1,090,647 % _ vyear after June 30, 2010 X 27%= 2

Number of days 365
in the tax year
Subtotal (amount 1 plus amount2) .. ........... 43,626 3

Gross CMT: amount on line 3 a0V X OAF L ittt ittt ittt ettt e e i e s m 43,626
Deduct:
Foreign tax credit for CMT purposes *** .. ........ e e e e N @
CMT after foreign tax credit deduction (line 540 minus line 550) (if negative, enter"0™) ... ... ... i it 43,626 D
Deduct:
Ontarlo corporate income tax payable before CMT credit (amount £6 from Schedule 5y  ................. e
Net CMT payable (If negative, enter "0%) . .ottt e e et s ettt e e e e e e e e 43,626 E

Enter amount E on line 278 of Schedule 5, Tax Calcuiation Supplementary — Cotporations, and complete Part 4.

« Porion of CMT loss available that exceeds the adjusted net income for the tax year from business(es) continued from before the
acquisition of control. See subsection 58(3} of the Taxation Act, 2007 (Onlario).

++ Enter "0" on line 550 for life insurance corporations as they are not eligible for this deduction. For all other corporations, enter the cumulative total
of amotint J for the pravince of Ontario from Part 8 of Schedule 21 on line 550,

** Calculation of the Ontarlo allocation factor (OAF):
If the provinclal or territorial jurisdiction entered on line 750 of the T2 return is "Ontario,” enter 1" on line F.
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "multiple,” complete the following calculation, and enter the result on line F:

Ontaric taxable incomg **** =
Taxable income *****

Ontarioallocation factor .. ... ... . . i ittt it e st e, et a i e e 1.00000 ¢

=x+x Enter the amount allocated to Ontario from column F in Part 1 of Schedute 5. if the taxable Income Is nil, caloulate the amount in column F as if the
taxable income were $1,000.

*****Enler the taxable Income amount from line 360 or amount Z of the T2 return, whichever applies. If the taxable Income is nll, enter “1,000.”
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- Part 4 — Calculation of CMT credit carryforward

CMT credit carrylorward at the end of the previous faxyear* . ......... ... ... .. . G
Deduct:

CMToreditexplred® ... .t iii i i i e e m
CMT credit carryforward at the beginning of the current tax year * (see note be!ow) .......... » m
Add:

CMT credit carryforward balances transferred on an amalgamation or the windup of a subsidlary (see note below) .. ...... @

CMT credit available for the tax year (@amount on fine 620 plus amountonline650) ... .. .. i it cn it civann H
Deduct:

CMT credit deducted in the current tax year (amount P from Part5) ... ..o i i i it i i e e e s |
Subtotal (amount H minus amount I J

Add:

Net CMT payable (amount E from Part3)  ....... e e 43,626

SAT payable (amount O from Part 6 of Schedule 512) . . ....... . . i e
Sublotal 43,626 » 43,626 K

CMT credit carryforward at the end of the tax year (amount J plus amount 1) e e e e 670 43,626 .

*  For the first harmonized T2 return filed with a tax year that includes days in 2009:
— do not enter an amotint on line G or line 600,
— for line 620, enter the amount from line 2336 of Ontarlo CT23 Schedule 101, Corporate Minimum Tax (CMT), for the fast tax year that ended in 2008,

For other tax years, enter on line G the amount from line 670 of Schedule 510 from the pravious tax year,
Note: If you entered an amount on line 620 or line 650, complete Part 6.

~ Part 5 — Calculation of CMT credit deducted from Onfario corporate income tax payable

CMT credit avallable for the fax year @mountH fromPart4) ............. ... . ..., b e e a e e M
Oniarlo'corporate income tax payable before CMT credit (amount F6 from Scheduled) ........ 1
Fot a corporation that Is not a life Instrance corporation:
CMT after foreign tax credit deduction (amount D from Part 3y . . 43,626 2
For a life insurance corporation:
Gross CMT (Ine 540 fromPart3} ... ... cvvvvnnnennn. 3
Gross SAT (flne 460 from Part 6 of Schedule 512} ......... 4
Thegreaterofamounts 3and4 . ... ..., . 5
Deduct: line 2 or line 5, whichever applies: 43,626 ¢

Subtotal (if negative, enter "0") > N
Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . .......
Deduct;
Total refundable tax credils excluding Ontarlo qualifying environmental trust tax credit
(amount J6 minusline 450 from Schedule 5) . ... ... . ... .. i i e 926

Subtotal (if negative, enter "0") > 0
CMT credit deducted In the current tax year (least of amounts M, N,and G} . ......... e e e P

Enter amount P on line 418 of Schedule 5 and oniine | in Part 4 of this schedule,

Is the corporation claiming a CMT credit earned before an acquisition of controf? .. .. .. .o oo it 1Yes D 2 No

If your answered yes to the question at line 675, the CMT credit deducted In the current tax year may be restricted. For Information on how the
deduction may be restricted, see subsections 53(8) and (7) of the Taxation Act, 2607 (Ontario).
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~ Part 6 — Analysis of CMT credit available for carryforward by year of origin

Compilete this part if:
— the tax year includes January 1, 2009, or
— the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Year of origin CMT credit balance *

10th previous 680
tax year

gth previous 68
tax year

8th previous 58
tax year

7th previous 68
{ax year

6th previous 584
tax year

5th previous 58
tax year

4th previous 586
tax year

3rd previous 6
fax year

2nd previous 688
tax year

1st previous 589
fax year
Total **

+ CMT credit that was earned (by the corporation, predecessors of the corporation, and subsidlaries wound up Into the corporation) in each of the
previous 10 tax years and has not been deducted.

** Must equal the total of the amounts entered on lines 620 and 650 in Part 4.

- Part 7 - Calculation of CMT loss carryforward

CMT loss catryforward at the end of the previous taxyear*  ....... ... ...... ... ... Q
Deduct:
CMT loss expired* . ....... e eaaae e e 700
CMT loss carryforward at the beginning of the tax year * (seenote below} ... ............ |
Add: ‘
CMT loss transferred on an amalgamation under section 87 of the federaf Act ** (seenote below)  .............. N 750}
CMT loss available (fine 720 plusiine 750) . ... ... . i i i et et e ey . R
Deduct;
CMT loss deducted against adjusted net income for the tax year (lesser of line 490 (if positive) and ine CinPart3)  ..........
Subtotal (if negative, enter "07) 5
Add:
Adjusted net loss for CMT purposes (amount from line 480 in Part 2, If negative) (enter as a positive amount) . ......... 760
CMT loss carryforward balance at the end of the tax year (amount $ plus line 760) e e . 770 T

*  For the first harmonized T2 return filed with a tax year that includes days in 2009:
-- do not enter an amount on fine Q or [lne 700;
— for line 720, enter the amount from line 2214 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008,
For other tax years, enter on line Q the amount from line 770 of Schedule £10 from the previous tax year,

* Do not transfer a loss on a vertical amalgamation under subsection 87(2.11) of the federal Act or other amalgamation of a parent and its subsidiary.
Note: If you entered an amount on line 720 or tine 750, complete Part 8.
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- Part 8 — Analysis of CMT [oss available for carryforward by year of origin

Compiete this part if:
— {he tax year includes January 1, 2009; or

BRANT COUNTY POWER INC.
89113 2011 RC0001

— {ha previous tax year-end is deemed fo be December 31, 2008, under subsection 249(3) of the federal Act.

Year of origin before March 23, 2007 *

Balance earned in a fax year ending Balance earned in a tax year ending

after March 22, 2007 **

10th previous 810
tax year

D

Sth previous
fax year

8th previous E 8
tax year

7th previous § 8
fax year

6th previous B4 g
{ax year

5th previous
fax year

4th previous 816 B26
tax year

3rd previous
tax year

2nd previous 818 T
fax year

st previous 290
fax year

Total ***

been deducted.

the previous 20 tax years that ended after March 22, 2007, and has not been deducted,

*** The total of these two columns must equal the total of the amounts entered on lines 720 and 750.

+ Adjusted net loss for GMT purposes that was earned (by the corporation, by subsidiaries wound up into or amalgamated with the corporation before
Match 22, 2007, and by other predecessors of the corporation) in each of the previous 10 tax years that ended before March 23, 2007, and has not

= Adjusted net loss for OMT purposes that was earned (by the corporation and its predecessaors, but not by a subsidiary predecessor) in each of
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Bl Smsproeme dagmdiore SCHEDULE 615
' ONTARIO CAPITAL TAX ON OTHER THAN FINANCIAL INSTITUTIONS
Name of corporation . Business Number Tax year-end
Year Month Day
BRANT COUNTY POWER INC. 89113 2011 RCCO01 2009-12-31

+ Complete this schedule for a corporation with a parmanent establishment in Ontario at any time In the tax year and that Is a corporation other than
a financial institution. The Ontario capital tax on other than financia! institutions Is levied under section 64 of the Taxation Act, 2007 {Ontario).

* To complete this schedule, you have to complete Schedule 33, Parf .3 Tax on Large Corporations, File completed coples of both schedules
with the T2 Corporation income Tax Refurn within six months of the end of the tax year.

* A corporation Is exempt from Ontario capital tax if it was one of the following:
1} acorporation that is liable to the speclal additional fax according to section 74 of the Corporations Tax Act (Ontarlc);
2) acredit union;

3) adeposit insurance corporation according fo section 137.1 of the federal lncome Tax Act,

4) afamily farm corporation for the year as defined by subsection 64(3) of the Taxation Act, 2007 (Ontario), other than a corporation for
which a determination has been made under subsection 31(2) of the federal Act;

5) a family fishing corporation, as defined by subsection 64(3) of the Taxation Act, 2007 (Ontario); or
6} a corporation exempt from income tax accotding {o section 149 of the federal Act.

- Part 1 — Taxable capital of a corporation resident in Canada other than a financial institution

Amount A from Part 1 0f SChedule 33 v v v e e vne e I 100 22,371,040
Add:
Accumulated ofher comprehensive income attheendoftheyear .. .............. m
Subtotal 22,371,040 » 22,371,040 A

Deduct:
Amount B from Part 1 of Schedule33 .. .. ... e e e e m 661,022
Amounton line 490 from Part 2of Schedule 33 . . ... ... ... .. ..., e 582,850

_ Subtotal 1,243,872 » 1,243,872 B
Taxable capital {amount A minus amount 8) (if negative, enter "0") e e e e e e N 120 21,127,168

r Part 2 - Capital deduction

Complete this part only If the corporatlon Is assoclated.

Are you electing under subsection 83(2) of the Taxafion Act, 2007 (Ontarlo)? ... . . vt m 1 Yes D 2 No

If you answared no to the question al line 190, complete line 220. If you answered yes to the question at line 190, complete line 305 by using Schedule 518,
Capital Deduction Election of Associated Group for the Aflocation of Net Deduction, to calculate the amount to be entered on line 300.

Taxable capital {from line 120) or faxable

capital employed in Canada of a corporation
that was a non-resident of Canada :

(from line 790 In Part 4 of Schedule 33) Y 21,127,168 X 150000008 = Gapltal deduction EZ3) 15,000,000

Taxable capital or taxable capitai employed 210 21,127,168 :
in Canada of every corporatlon with a
permanent establishiment in Canada and
asseclated for the lasi lax year *

*  This amount Includes the filing cdrporalion's taxable capifal or taxable capital employed in Canada. Do not include an amount from a financial institution
or corporation that is exempt from capital tax under Division E of the Taxation Act, 2007 {Ontario) or Part Ill of the Gorporafions Tax Act (Ontario).

Allocation of net deduction {from line 600 for
the filing corporation from Schedule 516} = Capitat deduction m
Ontarie allocation factor (OAF)
(amount i in Part 3)

TZSCHEI6E Canad%{
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~ Part 3 — Ontario capital tax payable

Taxable capital (enter amount from line 120 In Part 1) or taxable capital employed in Canada of a corporation
{hat was a non-resident of Canada (enter amount from line 790 in Part 4 of Schedule 33), whicheverapplies  ........... m
Deduct:

Capital deduction (Enter $15,000,000 if the corporation is not assoclated. Otherwise, enter the amount from line 220 or fine 303,

whichever applies, from Part 2} C e e e e 15,000,060

21,127,168

w

Net amount (fine 320 minus amount B (if negative, enter "0") e e e 6,127,168 ¢

Number of days in the tax year
Amount ¢ 6,127,168 x before January 1, 2010 365 X

Number of days in the tax year 365

13,786 D

ot
E
N
»
152 ]

[

Number of days in the tax year
after December 31, 2009
Amount G 6,127,168 x and before July 1, 2010 X 0.00150

Number of days In the fax year 365 .
Subtotal (amount D plus amount E} 13,786

il
m

Amount F 13,786 X OAF (amount on fine I} 1.00000 = ... ... 13,786 ¢

Amount G 13,786 x " Number of days in the lax year * 365 = .. 13,786 H
365 365

Deduct:
Capital tax credit for manufacturers (enferamountJdfromPart 4) ... ... it ittt i s e @

Ontario capital tax payable amount H minus fine 350) (if negative, enter"0") .+ v v v o v e s e re e e e eeeeeannss [400] 13,786
Enter amount from line 400 on line 282 of Schedule 5, Tax Calcufation Supplementary - Cotporafions.

*  Enter either 365 if there are at least 51 weeks in the tax year, or the number of days in the year, whichever applies.

Calculation of the Onfario allocation factor (OAF)
if the provincial or territorial jurisdiction entered on line 750 of the T2 return is "Ontario,” enter "1" on kine |.
If the provinciat or territorial Jurisdiction entered on line 750 of the T2 retuin is "multiple,” complete the following calculation and enter the resuit on line I:

Ontario taxable income ** : -
" Taxable Income ***

Onfario allocationfactor . .............. e e e 1.00000 t

=+ Enter the amount allocated to Ontario from column F in Part 1 of Schedule 5. If the taxable income is nil, calculate the amount in column F as if the
taxable income were $1,000.

*** Enter the taxable income amount from line 380 or line Z of the T2 return, whichever applies, If the taxable income Is nil, enter 1,000."

- Part 4 — Capital tax credit for manufacturers

Ontario manufacturing labour cost* 405 X 100 = ..., m %
Total Ontario labour cost** 410

if the percentage on line 420 is 20% or less, enter "0” on line J.
If the percentage on line 420 is at least 50%, enter amount H from Part 3 on {ine J.
If the percentage on line 420 is more than 20% but less than 50%, complete the following calculation and enter the result on line J:

{percentage from line 420} — 20% % X 13,786 AmountH from Part 3 =
30% 30,000 %

Capitalfax credit formanufacturers . . .. . . . i e e et e e e e e e J
Enter amount J on line 350 in Part 3

*  As defined in subsection 83.1(4) of the Taxalion Act, 2007 {Onlario)
** As defined in subsection 83.1(5) of the Taxation Act, 2007 (Onlario)
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l* I gsgﬁg; Revenue gg%'lgsatég ravenu : ’ SCHEDULE 524
ONTARIO SPECIALTY TYPES

Name of corporation Business Number Tax year-end
Year Month Day
BRANT COUNTY POWER INC. 89113 2011 RCC001 2009-12-31

* Use this schedule to identify the specialty type of a corporation carrying on business in the province of Ontario through a permanent establishment If:
— its tax year includes January 1, 2009; ]
— the tax year is the first year after incorporation or an amalgamation; or
— fhere Is a change to the speclalty type.

* If none of the listed specialty types applies, tick box 92 “Other."

® Unless otherwise noted, references to sections, subsections, and clauses are from the Taxation Act, 2007 (Ontario).

- Specialty types
m identlfy the specialty type that apples to your corporation:

D 01 Family farm corporation — See subsection 64(3).

02 Family fishing corporation — See subsection 64(3).

03 Morigage investment corporation — See subsection 130.1(6) of the federal income Tax Act.

04 Credit union — See subsection 137(6) of the federal Act.

06 Bank — See subsection 248(1) of the federal Act,

08 Financial instifution prescribed by regulation only — See clause 66(2)(f).

09 Registered securities dealer — See subsection 248(1) of the federal Act.

10 Farm feeder finance co-operative corporation

11 Insurance corporation — See subsection 248(1) of the federal Act.

12 Mutual insurance — See subsection 27(2) of the Taxaflon Act, 2007 (Onlario} and paragraph 149(1)(m) of the federal Act.

13 Spechalty mutual instrance

14 Mutual fund corporation - See subsection 131(8) of the federal Act.

15 Bare trustee corporation

16 Professional corporation (incorporated professional anly) — See subsection 248(1} of the federal Act,

17 Limited Hability corporation

18 Generator of electrical energy for sale, or producer of steam for use in the generation of electrical energy for sale — See subsectipn 33(7).
18 Hydro successor, mupicipal electrical utility, or subsidiary of either — See subsection 91.1{1) and section 88 of the Efecircity Acl, 1998 (Ontario).
20 Producer and seller of steam for uses other than for the generation of electricify — See subsection 33(7).

21 Mining corporation

22 Non-resident corporation

bbb 0ot odoouooo

99 Other (if none of the previous descriptions apply)

142

T2 SCH 524 E Canada
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I*I Canada Revenue  Agence du revenu SCHEDULE 646
Agency du Ganada

| CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS

Name of corporation Business Number Tax year-end
Year Month Day
BRANT COUNTY POWER INC. 859113 2011 RCO001 2009-12-31

¢ This schedule should be completed by a corporation fhat is incorporaled, continued, or amalgamated In Ontario and subject to the Business Corporations
Act (BCA) or Corporations Act (CA), except for reglstered charitles under the federal Income Tax Act. This completed schedule serves as a Corporations
information Act Annual Return under the Ontario Cormporations Information Act.

¢ Complete paris 1 to 4. Complete patts 5 to 7 only to report change(s) in the informaticn recorded on the Ontario Ministry of Government Services (MGS)
public record.

¢ This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

* A completed Ontarlo Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.

The MGS considers this return {o be delivered on the date that it is filed with the Canada Reventle Agency {CRA) togsther with the corporation’s
income tax refum.
¢ 1t is the corporation’s responsibility fo ensure that the information shown on the MGS public record Is accurate and up to date. To review the

information shown for the corporation on the public record maintained by the MGS, oblain a Corporation Profile Report. For more information,
vislt www.ServiceOntario.ca.

¢ This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This Information will be sent to the
MGS for the purposes of recording the Information on the public record maintained by the MGS.

EPart 1 -~ Identification

Corporation's name (exacily as shown on the MGS public record)

BRANT COUNTY POWER INC, -
Jurisdlction incorporated, continued, or amalgarmated, Date of Incorporation or Ontario Corporation No,
whichever is the most recent amalgamation, whichever is the Year Month Day
Ontario | mostrecent 2000-10-18 1433580

Part 2 -- Head or registered office address (P.O. hox not acceptable)
I11]  Care of (If applicable)

Street number @ Street name ) m Suite number
65 DUNDAS STREET EAST

Additionat address information

Municipality {e.g., city, town) m Province/state Country m Postalizip code
PARIS ON CA N3L 3H1

- Part 3 — Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS with respect to names, addresses
for service, and the date elected/appointed and dale ceased of the directors and five most senior officers, or the corporation’s mailing address or language
of preference? Obtain a Corporation Profile Report to review the information shown for the corporation on the public record maintained by the MGS. For
more information, visit www.ServiceOntatio.ca.

m If there have been no changes, enter 1 In this box and then go to "Part 4 - Cerfification.”
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go fo "Part 4 — Cerification.”

r Part 4 — Certification
| certify that alf information given in this Corporations Information Act Annual Return is frue, correct, and complete,
| 450 ) GLASBERGEN
Last name First name
Middle name(s})

460 | Please enter one of the following numbers In this box for the above-named person: enter 1 for director, 2 for officer, or 3 for ather individual
having knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations information Act provide penalties for making false or misleading statemenis or omisslons.

T2 SCH 546 E Canad'ﬁ
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 — Mailing address

0 ’:J Please enter one of the following numbers in this box: 1 - Show no mailing address on the MGS public record.
2 - The corporation's mailing address Is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corperation’s complete malling address is as {ollows:

Care of {if applicable)

Street number m Street name @ Suite number

Additional address information

Municlpality {e.g., city, town) m Provincesstate m Country m Postalizip code

- Part 6 — Language of preference
m l:l Indicate your language preference by entering 1 for English or 2 for French. This Is the language of preference recorded on the MGS public
record for communication with the corporation. This may be different from line 990 on the T2 return,
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E*I ggggg; Reveniie ~ Agerce du rovanu SCHEDULE 550
ONTARIO CO-OPERATIVE EDUCATION TAX CREDIT
Name of corporation Business Number Tax year-end

BRANT COUNTY POWER INC. 89113 2011 RC0001 Yzegﬂhgc-}r]‘.g-g;y

Use this schedule to claiim an Ontarlo co-operative education tax credit (CETC) under section 88 of the Taxation Act, 2007 (Onlario).

The CETC is a refundable tax credit that Is equal to an eligible percentage (10% to 30%) of the eligible expenditures Incurred by a corporation for
a qualifying work placement. The maximum credit amount Is $1,000 for each qualifying work placement ending before March 27, 2009, and $3,000
for each qualifying work placement beginning after March 26, 2009, For a qualifying work placement that straddles March 26, 2009, the maximum
credit amotnt is prorated.

Eligible expenditures are salaries and wages (including taxable benefits) paid or payable to a student in a qualifying work placement, or fees paid or
payable to an employment agency for services performed by the student in a qualifying work placement. These expenditures must ba pald oh account
of employment or services, as applicable, at a permanent establishment of the corperation in Ontario, Expenditures for a work placement (WP) are not
eligible expenditures if they are greater than the amounts that would be pald fo an arm's length employee.

A WP must meet all of the following conditions to be a qualifying work placement:

= the student performs employment duties for a corporation under a qualifying co-operative education program (QCEP),

— the WP has been developed or approved by an eligible educational Institution as a suitable learning situation,

— the terms of the WP require the student to engage in productive work; .

— the WP is for a period of at least 10 consecutive weeks or, in the case of an internship program, not less than 8 consecutive months and
not more than 16 consecutive months;

— the student is pald for the work performed In the WP, )

— the corporation is required to supervise and evaluate the job perforimance of the student in the WP,

— the institution monifors the student's performance in the WP; and

— the institution has certified the WP as a qualifying work placemant.

* Make sure you keep a copy of the letter of certification from the Ontario ellgible educational Institution containing the name of the student, the employer,
the institution, the term of the WP, and the name/discipline of the QCEP to suppert the claim. Do not submit the lefter of certification with the
T2 Corporation Income Tax Refum.

» File this schedule with the T2 Corporation income Tax Retum.

E Part 1 — Corporate information

Name of person to contact for more information Telephone number including area code
GLASBERGEN £D (519} 442-2215
Is the claim filed for a CETC earned through a partnership?* e e e P T m 1 YesD 2No
If you answered yes {o the question at line 150,
what is the name of the partnership? .. .......... ... ... m

Enter the percentage of the partnership's CETC allocated to the comporation L. vt ittt e et e et e ee e e e aenn 170 %

* When a corporate member of a parinership is claiming an amotnt for eligible expenditures Incurred by a parinership, complete a Schedule 550 for the
partnership as if the partnership were a corporation. Each corporate pariner, other than a limited partner, should file a separate Schedule 550 to clalm
the partner's share of the partnership's CETC. The allocated amounts can nof exceed the amount of the parinership's CETC.

Part 2 — Eligibility
1. Did the corporation have a permanent establishment in Ontario In the tax year? e e e . m 1 Yes 2 NOD
2. Was the corporation exempt from tax under Part Il of the Taxafion Act, 2007 (Ontario)? . ... ... ... 1 Yes D 2 No

if you answered no to question 1 or yes to question 2, then the corporation is not eligible for the CETC.

T2 SCH 550 E (09) Canadﬁ
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- Part 3 — Eligible percentage for determining the eligible amount

...................................... E 1,500,000

Corperation's salaries and wages paid in the previous tax year *

For eligible expenditures Incurred before March 27, 2009;
~ If line 300 Is $400,000 or less, enter 15% on fine 310.
— |f fine 300 Is $600,000 or more, enter 10% on line 310.

— Ifline 300 is more than $400,000 and less than $600,000, enter the percentage on line 310 usfng the following formula:

amount on line 300

Eligibte percentage = 5% —| . 5% X {

minus  $ 400,000 )
$ 200,000

........................................ En 10.000 %

Eligible percentage for detenmining the efigible amount

For eligible expenditures incurred after March 26, 2009:
— If line 300 is $400,000 or less, enter 30% on {ine 312,
— |If line 300 is $600,000 or more, enter 25% on line 312.

~ |fline 300 is more than $400,000 and less than $600,000, enter the percentage on line 312 using the following formula:

amount on line 300

Eligible percentage = 0% - 5% x(

minus % 400,000 )
% 200,000

........................................ BR 25.000 %

* ff this fs the first tax year of an amalgamated corporation and subsection 88(9) of the Taxation Acf, 2007 (Ontario) applies, enter the salaries and
wages paid in the previous tax year by the predecessor cotporations.

Efigible percentage for determining the eligible amount

~ Part 4 — Calculation of the Ontério co-operative education tax credit

Complete a separate entry for each student for each qualifying work placement that ended in the corporation's tax year. if a qualifying work placement would
othetwise exceed four consecutive months, divide the WP into periods of four consecutive months and epter each full perlod of four consecutive months as
a separate WP. If the WP does not divide equally infe four-month periods and if the period that is less than 4 months Is 10 or more consecutive weeks, then
enter that pericd as a separate WP. If that period Is less than 10 consecutive weeks, then include it with the WP for the last perlod of 4 consecutive months.
Consecutive WPs with two or more assoclated corporations are deemed fo be with only one corporation, as designated by the corporations.

A B
Name of university, college, Name of qualifying
or other eliglble educational institution co-operative education program
1. MOHAWK COLLEGE ACCOUNTING
2,
c D’ E
Name of student Start date of WP End date of WP
(see note 1 below) (see note 2 below)

1. JAMES SMYKALUK 2009-01-01 2009-04-30
2,

Note 1: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the start date for the separate WP.

Note 2: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the end date for the separate WP.
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_Part 4 — Calculation of the Ontario co-operative education tax credit {continued)

BRANT COUNTY POWER INC.

89113 2011 RCO001

by eligible percentage)
(see note 2 below)

whichever s less)

F1 F2 X Y
Eligible expenditures before Eligible Eligible expenditures after Eligible Number of consecutive Total number of consecufive
March 27, 2009 percentage March 258, 2009 percentage weeks of the WP completed | weeks of the student's WP
(see note 1 below) before (see note 1 belows) after by the student before (see note 3 below)
March 27, 2009 March 26, 2009 March 27, 2009
(from line 310 (from line 31Ca (see note 3 below)
m in Part 3) m In Part 3)
1. 5,050 10.000 % 1,684 25,000 % 11 i6
2. % %
G H H J _ K
Efigible amount Maximum CETC CETC oneligible CETC on repayment of CETC for each WP
{eligible expenditures per WP expenditures government assistance {column { or column J)
multiplied {see note 3 below) {column G or H, (see nole 4 below)

460 462 470 [490]
1. 926 1,626 926 926
2.
Ontarlo co-operative education tax credit (total of amounts In column m ‘ 926 L
or, if the corporation answered yes at line 150 in Part 1, detarmine the partner's share of amount L;
Amount L X percentage on line 170 In Part 1 % = . R M|
Enter amount L or M, whichever applies, on line 452 of Schedule 5, Tax Calculation Supplementary — Corporations. If you are filing more than one
Schedule 550, add the amounts from line L or M, whichever applies, on all the schedules and enter the total amount on fine 452 of Schedule 5.
Note 1: Reduce eligible expenditures by all government assistance, as defined under subsection 88{21) of the Taxation Act, 2007 {Ontatio), that the
corporation has recelved, Is entitied to receive, or may reasonably expect to receive, for the eligible expenditures, on or before the filing due
date of the T2 Corporation Income Tax Retum for the tax year,
Note 2 Calculate the efigible amount (Column G} using the following formula:
Celumn G = (column F1 x percentage on line 310) + {column F2 x percentage on line 312)
Note 3: If the WP ends before March 27, 2008, the maximum credit amount for the WP is $1,000.
If the WP beglns after March 26, 2009, the maximum credit amount for the WP is $3,000. :
If the WP begins before March 27, 2009, and ends after March 26, 2009, calculate the maximum credit amount using the following formula:
($1.000 x X/¥) + [$3,000 x (Y - X)/Y)
where "X" is the number of consecutive weeks of the WP completed by the student before March 27, 2009,
and "Y" Is the total number of consecutive weeks of the student's WP,
Note 4: When claiming a CETC for repayment of government assistance, complete a separate entry for each repayment and complete
columns A fo E and J and K with the details for the previous year WP In which the govarnment assistance was received.
Include the amount of gavernment assistance repaid in the tax year muttiplied by the efigible percentage for the tax year in which
the government assistance was received, to the extent that the government assistance reduced the CETG In that tax year,
CORPORATE TAXPREP / TAXPREP DES SOCIETES - P13 VERSION 2010 Vi,0 Page 3 of 3
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2010

T2S(8) Opening Additions Rate CCA Ending

Class 1 9,005,855       4% 360,234         8,645,621      

Class 1 115,849         10,000         6% 7,251             118,598        

Class 8 137,221         28,500         20% 30,294           135,427        

Class 10 535,115         325,000        30% 209,285         650,831        

Class 12 -                100% -                -               

Class 17 23,699           8% 1,896             21,803          

Class 45 8,543             45% 3,844             4,699            

Class 47 6,306,269       2,660,770     8% 610,932         8,356,107      

Class 50 47,347           162,300        55% 70,673           138,974        

16,179,898 $  3,186,570 $  1,294,410 $    18,072,058 $ 
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2011

T2S(8) Opening Additions Rate CCA Ending

Class 1 8,645,621       4% 345,825        8,299,796       

Class 1 118,598         60,000         6% 8,916           169,682          

Class 8 135,427         10,500         20% 28,135         117,791          

Class 10 650,831         130,000        30% 214,749        566,081          

Class 12 -                100% -               -                 

Class 17 21,803           8% 1,744           20,059            

Class 45 4,699             45% 2,114           2,584              

Class 47 8,356,107       2,512,654     8% 768,995        10,099,766      

Class 50 138,974         180,000        55% 125,935        193,038          

18,072,058 $  2,893,154 $  1,496,414 $  19,468,798 $   
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Last Rebasing 

Year

Historical Year - 

2009

Bridge Year - 

2010

Test Year - 2011

Number of Employees (FTEs including Part-Time)

Executive -                       

Management 6                          5                          6                          7                         

Non-Union 9                          9                          10                         12                        

Union 11.9                      11                         11                         13                        

Total 26.9                      25                         27                         32                        

Number of Part-Time Employees

Executive -                        -                        -                        -                       

Management -                        -                        -                        -                       

Non-Union -                        -                        -                        -                       

Union -                        -                        -                        -                       

Total -                        -                        -                        -                       

Total Salary and Wages

Executive

Management 424,944 $              492,305 $              525,222 $              588,235 $             

Non-Union 348,732 $              365,303 $              423,351 $              511,806 $             

Union 634,734 $              801,717 $              822,274 $              945,659 $             

Total 1,408,410 $           1,659,325 $           1,770,847 $           2,045,700 $          

Current Benefits

Executive 96,519 $                - $                     - $                    

Management 115,848 $              96,624 $                199,149 $              194,493 $             

Non-Union 95,580 $                143,317 $              160,523 $              169,223 $             

Union 174,442 $              314,532 $              311,783 $              312,672 $             

Total 385,870 $              650,992 $              671,454 $              676,388 $             

Accrued Pension and Post-Retirement Benefits

Executive

Management

Non-Union

Union

Total

Total Benefits (Current + Accrued)

Executive - $                    

Management 115,848 $              193,143 $              199,149 $              194,493 $             

Non-Union 95,580 $                143,317 $              180,656 $              187,793 $             

Union 174,442 $              314,532 $              350,888 $              346,983 $             

Total 385,870 $              650,992 $              671,454 $              676,388 $             

Total Compensation (Salary, Wages, & Benefits)

Executive - $                    

Management 540,792 $              342,910 $              440,994 $              508,642 $             

Non-Union 444,312 $              508,620 $              604,007 $              699,599 $             

Union 809,176 $              1,116,249 $           1,173,162 $           1,292,642 $          

Total 1,794,280 $           2,310,317 $           2,442,301 $           2,722,088 $          

Compensation - Average Yearly Base Wages

Executive

Management 70,824 $                98,461 $                87,537 $                84,034 $               

Non-Union 38,748 $                40,589 $                42,335 $                42,651 $               

Union 53,339 $                72,883 $                74,752 $                72,743 $               

Total

Compensation - Average Yearly Overtime

Executive - $                     - $                     - $                     - $                    

Management 237 $                    - $                     - $                     - $                    

Non-Union 574 $                    - $                     - $                     - $                    

Union 4,238 $                 4,028 $                 5,424 $                 4,727 $                

Total

Compensation - Average Yearly Incentive Pay

Executive - $                     - $                     - $                     - $                    

Management - $                     - $                     - $                     - $                    

Non-Union - $                     - $                     - $                     - $                    

Union - $                     - $                     - $                     - $                    

Total - $                     - $                     - $                     - $                    

Compensation - Average Yearly Benefits

Executive - $                    

Management 19,308 $                38,629 $                33,191 $                27,785 $               

Non-Union 10,620 $                15,924 $                18,066 $                15,649 $               

Union 14,659 $                28,594 $                31,899 $                26,691 $               

Total - $                     - $                     - $                     - $                    

Total Compensation 1,851,300 $           2,354,628 $           2,501,964 $           2,783,542 $          

Total Compensation Charged to OM&A 1,483,884 $           1,614,106 $           1,724,692 $           2,096,863 $          

Total Compensation Capitalized 367,416 $              740,522 $              777,272 $              686,679 $             

Employee Costs
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S S
EXECUTIVE SUMMARY

PURPOSE

MEARIE Actuarial Services and Dion, Durrell + Associates Inc. were engaged by Brant County Power
Inc. (the “Utility”) to perform an actvarial valuation of the post-retirement non-pension benefits
sponsored by the Utility and to determine the accounting results for those benefits for the fiscal period
starting January 1, 2007 and ending December 31, 2007, The nature of these benefits is defined benefit.

This repoit is prepared in accordance with The Canadian Institute of Chartered Accountants (the “CICA™)
guidelines outlined in Employee Future Benefiis, Section 3461 of the CICA Handbook — Accounting.
CICA 3461 was first applied with effect from January 1, 2007.

The purpose of this valuation is threefold:
i) to determine the Employer’s liabilities in respect of post-retirement non-pension benefits;
ii) to determine the benefit expense for fiscal year 2007; and

if) to provide all other pertinent information necessary for compliance with CICA Section 3461,

The intended users of this report include the Utility and their auditors. This report is not intended for use
by the plan beneficiaries or for use in determining any funding of the benefit obligations.

Brant Gounty Power Inc, —Actuarial Valuation Report 2007 — Draft page 1
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SUMMARY OF KEY RESULTS

The key results of this actuarial valuation as at January 1, 2007 are shown below (all figures are in
thousands):

January 1,
S 2007

(000°s)
ACCRUED BENEFIT OBLIGATION (ABQO)
a)  People in receipt of benefits $ 301
b}  Fully eligible actives $ 10
¢)  Non fully eligible actives $__255
TOTAL $ 566
CURRENT SERVICE COST $ 22

BENEFIT EXPENSE $ sl

Brant Gounty Power Inc, —Actuarizl Valuation Report 2007 - Draft page 2
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2 T
ACTUARIAL CERTIFICATION

An actuarial valuation has been performed on the post-retirement non-pension benefit plans sponsored by
the Utility as at January 1, 2007, for the purposes described in this report.

In accordance with the Canadian Institute of Actvaries Consolidated Standards of Practice General
Standards, we hereby certify that, in our opinion, for the purposes stated in the Executive Summary:

1, The data on which the valuation is based is sufficient and reliable;

2. The assumptions employed, as outlined in this report, have been selected by the Utility as best
estimate assumptions (no provision for adverse deviations) and are in accordance with accepted
actuarial practice;

3. The actuarial methods employed, as outlined in Section C, are appropriate for the purpose and
consistent with sound actuarial principles;

4. All known substantive commitments with respect to the post-retirement, non-pension benefits
sponsored by and identified by the Utility are included in the calculations; and

5, The wvaluation conforms to the standards set out in the Canadian Institute of Chartered
Accountants Accounting Handbook Section 3461.

The latest date on which the next actuarial valuation should be performed is January 1, 2010. If any
supplemental advice or explanation is required, please advise the undersigned.

Respectfully submitted,

DION, DURRELL + ASSOCIATES INC,

Karen G. Long
Fellow, Canadian Institute of Actuaries

Connie Cheung
Actuarial Analyst
Toronto, Ontario
March 11, 2008
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SECTION A
VALUATION RESULTS

Table A - 1 shows the key valuation results for the prior valuation and the current vatuation,

Table A - 2 shows the sensitivity of the valuation results to certain changes in assumptions, We have
shown a change to the assumed retirement age from age 60 to 57, and an increase/decrease in the health,
dental, vision and orthodontics claims cost trend rate by 1% per annum.

Brant Gounty Power Inc. —Actuarial Valuation Report 2007 - Draft page 4
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TABLEA -1
VALUATION RESULTS

(IN THOUSANDS OF DOLLARS)

January 1,

2007
(000%s)

1. ACCRUED BENEFIT OBLIGATION
a)  People in receipt of benefits $ 301
b)  Fully eligible actives § 10
¢)  Not fully eligible actives $ 255
TOTAL ABO § 566

2. BENEFIT EXPENSE

a)  Current Service Cost $ 22
b)  Interest Cost $ 29
¢}  Expected Return on Assets $ -
TOTAL BENEFIT EXPENSE $ 51
3. BENEFIT PAYMENTS* $ 27

*Annualized actual payments based on year-to-date payments at November 30, 2007

Brant County Power Inc. —Actuarial Valuation Report 2007 - Draft page B
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TABLEA-2
SENSITIVITY ANALYSIS

(IN THOUSANDS OF DOLLARS)

January 1, 2007
Valuation — Refirement 1% 1%
Results Age57  Higher Trend Lower Trend
(000's) (000’s) (000’s) (000's)
1. ABO
a) People in receipt of benefits $ 301 $ 301 $ 301 $ 300
b) Fully eligible actives $§ 10 $ 10 £ 11 $ 10
c) Not fully eligible actives $ 255 $ 353 $ 281 $ 231
TOTAL $ 566 $ 664 $ 593 $ 542
2. CURRENT SERVICE COST $ 22 $ 29 $§ 25 § 20
3. INTEREST COST $ 29 $ 34 § 30 $ 27

4, BENEFIT PAYMENTS $ 27 $ 24 $ 24 $ 24

Brant Gounty Power Inc. —Actuarial Valuation Report 2007 - Draft page 6
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SECTION B

PLAN PARTICIPANTS

PARTICIPANT DATA

Membership data as at January 1, 2007 was received from the Employer via e-mail and included
information such as name, sex, date of birth, date of hire, current salary, benefit amounts and other
applicable details for all active employees and people in receipt of benefits,

We have reviewed the data and compared it to the data used in the prior valuation for consistency and
reliability for use in this valuation. The main tests of sufficiency and reliability that were conducted on
the membership data are as follows:

* Date of birth prior to date of hire

o Salaries less than $20,000 per year, or greater than $250,000 per year
s  Ages under 18 or over 100

*  Abnormal levels of benefits and/or premiums

s  Duplicate records

ACTIVE EMPLOYEES

As of January 1 e 2007
Male Female Total

NUMBER OF EMPLOYRES 15 11 26

AVERAGE LENGTH OF SERVICE 13.10 8.01 10,95

As of January 1, 2007 S NUMBER OF LIVES

Active Lives — not fully eligible Active Lives — fuily eligible

Current Count Count

Age Band Male Female Total Male Female Total

Less than 30 2 2 4 - - -
30-35 2 - 2 - - -
36-40 - - - - - -
41-45 3 3 6 - - -
46-50 6 4 10 - - -
51-55 1 2 3 - - -
56-60 - - - 1 - 1
61-65 - - - - - -
6670 - - - - - -
71-75 - - - - - -

Greater than 75 - - - - - -

TOTAL i4 i3 25 1 - 1

Brant County Power Inc. —Actuarial Valuation Report 2007 — Draft page 7
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As of January 1, 2007

AVERAGE SERVICE
Active Lives — fully eligible

Active Lives — not fully eligible

Service Setvige
Age Band Male Female Total Male Female Total
Less than 30 1.96 342 2.69 - - -
30-35 4,08 - 4.08 - - -
36-40 - - - - - -
41-45 14,22 8.39 11.31 - - -
46-50 18,07 8.13 14.09 - - -
51-55 15.75 11,79 13.11 - - -
56-60 - - - - - -
61-65 - - - 17.58 - 17.58
66-70 - - - - - -
71-75 - - - - - -
Greater than 75 - - - - - -
TOTAL 12,78 8.01 10.68 17,58 - 17.58
PEOPLE IN RECEIPT OF BENEFITS
As of January 1 207
Male Female Total
NUMBER OF MEMBERS id 2 16

As of January 1, 2007

Age Band

Less than 30
30-35
36-40
41-45
46-50
51-55
56-60
61-65
66-70
7175

Greater than 75

TOTAL

EXPECTED ANNUAL BENEFIT PAYMENT

Male

Female

11,419

22,642

Brant Gounty Power Inc. —Actuarizl Valuation Report 2007 — Draft
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SECTION C

SUMMARY OF ACTUARIAL METHOD AND ASSUMPTIONS

ACTUARIAL METHOD

The aim of an actuarial valuation of post-retirement non-pension benefifs is to provide a reasonable and
systematic allocation of the cost of these future benefits to the years in which the related employees’
services are rendered. In order to value the ligbilities of the post-employment benefits, it is necessary to:

. make assumptions as to the discount rates, salary increase rates, mortality and other
decrements;

. use these assomptions to calculate the present value of the expected future benefits; and

. adopt an actuarial cost method to allocate the present value of expected future benefit to the
specific years of employment,

The Accrued Benefit Obligation and Current Service Cost were determined using the projected benefit
method, pro-rated on service. This is the method stipulated by the Accounting Recommendations when
future salary levels or cost escalation affect the amount of the employee’s future benefits, Under this
method, the projected post-retirement benefits are deemed to be earned on a pro-rata basis over the years
of service in the attribution period. The CICA Section 3461 stipulates that the attribution period
commences af the employee’s hire date and ends at the earliest age at which the employee could retire and
qualify for full benefits,

For each active employee, the Accrued Benefit Obligation is equal to the present value of expected future
benefit multiplied by the ratio of the years of service to the valuation date to the total years of service in
the attribution period. The Current Service Cost is equal to the present value of expected future benefits
multiplied by the ratio of the year (or part) of service in the fiscal year to total years of service in the
attribution period.

For health and dental benefits, we have used the premium rates charged by Equitable Life with respect to
the retirees as an estimate of the claims to be incurred. For vision and orthodontics benefits, we have used
the deemed premium rates as provided by Brant County Power. The monthly rates used ate as follows:

Equitable Life In-house
Health Dental Yision Qrthodontics
Single Family Single Family
$87.03 $214.92 | $37.67 $106.35 $9.33 $14.58
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ECONOMIC ASSUMPTIONS

CONSUMER PRICE INDEX
The consumer price index is assumed to be 2.00% per annum,

DISCOUNT RATE
The rate used to discount future benefits is assumed to be 5.00% per annum. This rate reflects the

assumed long term yield on high quality bonds as at September 30, 2007.

SALARY INCREASE RATE
The rate used to increase salaries is assumed to be 3.30% per annum, This rate reflects the expected

Consumer Price Index adjusted for productivity, merit and promotion, as at September 30, 2007.

CLAIMS COST TREND RATE
The rates used to project benefits costs into the future are as follows:

Current Valuation
Jan 1, Year Health Dental Vision Orthodontics
2007 10.0% 5.0% 2.0% 2.0%
2008 9.0% 5.0% 2.0% 2.0%
2009 8.0% 5.0% 2.0% 2.0%
2010 7.0% 5.0% 2.0% 2.0%
2011 6.0% 5.0% 2.0% 2.0%
2012 > 5.0% 5.0% 2,0% 2.0%

DEMOGRAPHIC ASSUMPTIONS

MORTALITY TABLE

Mortality is assumed to be in accordance with the 1994 Uninsured Pensioner Mortality (UP-94) table,
with a projection of mortality improvements to the year 2013 based upon Projection Scale AA. This is
the mortality table to be used in accordance with the Canadian Institute of Actuaries’ Standard of Practice
for Determining Pension Commuted Values, effective February 1, 2005.

Mortality rates are applied on a sex-distinct basis,

RATES OF WITHDRAWAL
Termination of employment prior to retirement was assumed to be equal to 2.0% per annum,

RETIREMENT AGE
All active employees are assumed to retire at age 60, or immediately if currently over age 60.

Brant County Power Inc. —Actuarial Valuation Report 2007 — Draft page 10






image20.emf

DISABLITY
No provision was made for future disability. It is assumed that individuals currently receiving long-term
disability benefits will remain disabled until retirement age.

FAMILY/SINGLE COVERAGE
It is assumed that the current coverage type will remain into retirement,

EXPENSES AND TAXES
We have assumed 10% of benefits is required for taxes and the cost of sponsoring the program for life

insurance,

We have assumed taxes and expenses are included in the premium rates for health and dental benefits.
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