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Overview

Welland Hydro-Electric System Corp. (WHESC) contracted with Hopeson Financial Inc. (HFI) to
provide an independent 1562 Deferred PILS Determination evidence package to support the
disposition of the 1562 Deferred PILS Regulatory Asset account, as part of the current Incentive
Regulation Mechanism (IRM) rate application.

The evidence package conforms to the principles set out in the combined proceeding decision
(EB-2008-0381). In addition, the evidence package meets the expectations of Board Staff which
have been communicated through Board Staff interrogatories to other applicants.

Application for Disposition

WHESC is applying to recover a credit balance (owed to customers) of $40,035 as per the
attached continuity schedule (see Appendix 1).

Principal to Interest to Estimated Interest Estimated Interest
Dec.31, 2010 Dec. 31,2010 | (Jan.1to Dec 31, 2011) (Jan 1 to Apr. 30, 2012) Disposition Total

($62,294) $23,479 ($915) ($305) ($40,035)

Allocation to Customer Classes

WHESC is filed a 2009 Cost of Service (CoS) rate application and is using the associated
approved Distribution Revenue Requirement by customer class to allocate the 1562 Deferred
PILS credit balance. A summary is provided below.

Allocated 1562
Disposition Value

2009 Allocation (including interest to
Rate Class Approved DRR % Apr. 30, 2012)
Residential S 6,041,460 71.10% (28,464.99)
General Service <50 kW S 980,014 11.53% (4,616.05)
General Service > 50 kW S 1,034,993 12.18% (4,876.28)
Large Use S 182,084 2.14% (856.75)
Sentinel Lights S 28,016 0.33% (132.12)
Street Lights S 187,624 2.21% (884.78)
Unmetered Loads S 43,286 0.51% (204.18)
Total S 8,497,478 100.00% (40,035.14)
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Rate Riders

WHESC is using the approved load profiles; from the 2009 CoS rate application to determine the
1562 recovery rate riders. WHESC is applying to recover these costs over a two-year period,
consistent with the disposition of Group 1 regulatory assets. Please see rate rider calculations
below.

Recovery 2009 Approved

Allocated 1562  Period Annual Recovery Billing Determinant Proposed

Rate Class Value (years) Amount (kWh / kw) Rate Rider
Residential (28,464.99) 2 (14,232.49) 166,999,701  (0.0001) per kWh
General Service <50 kW (4,616.05) 2 (2,308.03) 55,348,528 0.0000 per kWh
General Service >50 kW (4,876.28) 2 (2,438.14) 440,796  (0.0055) per kW
Large Use (856.75) 2 (428.38) 169,533  (0.0025) per kW
Sentinel Lights (132.12) i 2 (66.06) 2,592 (0.0255) per kW
Street Lights (884.78) 2 (442.39) 13,262  (0.0334) per kW
Unmetered Loads (204.18) 2 (102.09) 1,072,774  (0.0001) per kWh
Total (40,035.14) 2 (20,017.57)

Methodology

PILS Entitlement

The PILS entitlements utilized in the continuity schedule (Appendix 1) are based on approved
PILS amounts included in approved distribution rates which are summarized in the table below.

References PILS Entitlement  Effective Effective Monthly
Year Rate Model PILS Model Decision Amount Start Date End Date Amount Comments
Q42001 Appendix 2 Appendix 3 Appendix 5 24,240.57 Oct.1,2001 Dec. 31, 2001 8,080.19 Q4 2001 Entitlement / 3 months

2002 Appendix 2 Appendix 4 Appendix 5 443,349.16  Jan.1,2002 Dec. 31, 2002 36,945.76 2002 Entitlement / 12 months

2003 Appendix 2 Appendices 3&4  Appendix 5 467,589.73 Jan.1,2003 Dec. 31, 2003 38,965.81 (Q4 2001 + 2002 Entitlements) / 12 months
2004 Appendix 2 Appendix 4 Appendix 5 443,349.16  Jan.1,2004 Feb. 28, 2004 36,945.76 2002 Entitlement / 12 months

2004 Appendix 6 Appendix 7 Appendix 8 443,349.16 Mar. 1,2004 Feb. 28, 2005 36,945.76 2004 Entitlement / 12 months

2005 Appendix 9 Appendix 10  Appendix 11 413,836.94 Mar. 1,2005 Apr. 30, 2006 34,486.41 2005 Entitlement / 12 months

v nnn

$
$
$
$
$
$
The referenced appendices in the table above reconcile the approved determination of PILS

(from PILS Model) to the approved rates (from RAM models) to the rate orders (Decisions).

The monthly PILS entitlement calculations are explained in the comments section of the table
above and reconcile to the entitlements used in the continuity schedule (Appendix 1).
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PILS Recoveries

The PILS recoveries utilized in the continuity schedule (Appendix 1) are derived from billing
determinants * approved PILS rate slivers, as per the methodology used by the applicants in the
combined proceeding.

March 1, 2002 to February 29, 2004 (Appendix 32)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the combination of variable rate slivers found in Sheet 6
(Q4 2001 PILS) and Sheet 8 (2002 PILS) of Appendix 2.

Fixed Charge PILS recoveries are determined by multiplying the number of customers
billed in the month by the combination of fixed rate slivers found in Sheet 6 (Q4 2001
PILS) and Sheet 8 (2002 PILS) of Appendix 2.

March 1, 2004 to February 28, 2005 (Appendix 33)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the variable rate slivers found in Sheet 7 of Appendix 6.

There were no Fixed Charge PILS recoveries in the 2004 rate year.
March 1, 2005 to April 31, 2006 (Appendix 34)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the variable rate slivers found in Sheet 4 of Appendix 9.

There were no Fixed Charge PILS recoveries in the 2005 rate year.
Unbilled Revenue

HFI has utilized a monthly unbilled process to generate the continuity schedule
(Appendix 1) and the 1562 disposition amount.

WHESC provided billing statistics that were pro-rated, on a monthly basis, to ensure that
all billing determinants were accrued to the consumption month (as opposed to billed
month).
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SIMPILS True-Up Models
Overview

Included in Appendices 12 to 16 are SIMPILS True-Up Models for the years 2001 to
2005. The values from these models appear on the 1562 Deferred PILS continuity
schedule set out in Appendix 1.

These models have been prepared in accordance with the principles established in
EB-2008-0381 and utilize the following inputs:

e Approved PILS included in approved rates, see Appendices 3,4, 7 & 10
e Federal T2 Tax Returns, see Appendices 17, 20, 23, 26 & 29

e Provincial CT 23 Tax Returns, see Appendices 18, 21, 24, 27 & 30

¢ Notices of Assessment, see Appendices 19, 22, 25, 28 & 31

WHESC incurred a tax loss in both 2001 and 2003. These losses were applied against
2002, 2004, and 2005 taxable incomes which were reduced to zero. At the end of 2005
WHESC still had loss carry forwards available for future years.

The income tax rate used for true-up purposes is the actual legislated tax rate for the
applicable year based on the regulatory taxable income used to determine PILS that
were included in rates not the rate used to set PILS included in rates or the actual
income tax rate paid. These rates have been provided by WHESC’s external auditors.

The tax rates for gross-up purposes reflect a 1.12% surtax reduction.

HFI believes these are the proper rates to utilize, as they reflect the intent of the
SIMPILS process to capture changes in legislated tax rates. The PILS included in rates
were determined well in advance of the actual tax years using proxies for what the
actual tax rates would be. Utilizing the actual tax rates that would be applicable to the
same level of regulatory net income as used to set PILS in rates properly captures the
changes in legislation. This captures the difference between the rates used to determine
PILS included in rates and what the PILS would have been if they were set in the actual
tax year with knowledge of any changes in tax rates.

The use of the legislated tax rate for the applicable year is also consistent with the
principles established in the recent EB-2008-0381 decision. The SIMPILS models filed for
all years by all applicants used the legislated current year tax rate for true-up purposes.
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The only deviation from the use of the current year legislated rate applies to 2004,
where 100% of LCT included in rates is refunded to customers, due to the increase in the
LCT capital tax exemption level (2002 LCT exemption = $10 million, 2004 LCT exemption
= $50 million). The gross up tax rate used to determine LCT included in rates was 33.0%
(back in 2002) whereas the actual legislated 2004 gross up rate was 31.85%.

WHESC included regulatory asset adjustments to taxable income categorized under
Financial Statement Reserves on Schedule 1 of its 2003, 2004, and 2005 tax returns. In
2005 WHESC also included 2 regulatory asset adjustments to taxable income
categorized on Schedule 1 as Opening adjustment to financial statement income and
Closing adjustment to financial statement income. WHESC has re-categorized all
regulatory asset adjustments to taxable income to the TaxRec3 tab of the SIMPILS
Models to ensure no true-up of these items. This is in accordance with the direction
provided in the decisions relating to the recent combined proceeding (EB-2008-0381).
WHESC ensured that taxable income per SIMPILS reconciled to the actual tax returns for
2003 to 2005 after this re-categorization.

WHESC did not incur any fees or charges related to borrowings.
Tax Assessments

Canadian Revenue Agency and Ministry of Finance Assessment notices are contained in
Appendices 19, 22, 25, 28 & 31.

WHESC confirms that all tax years from 2001 to 2005 are statute barred.
Tax Returns

The tax returns utilized for 2001 to 2005 are the latest returns filed with the Ministry of
Finance.

The assessment notices for each year reconcile to the taxes payable as per the tax
returns with small immaterial differences.
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Excess Debt Interest Claw-Back

WHESC deducted, for tax purposes, interest capitalized for accounting purposes in the
2004 tax year. No capitalized interest was deducted in any other of the years, for the
1562 disposition application period. The amount deducted was $72,682, which does not
result in any excess debt interest claw-back. The interest per financial statements of
$29,525 plus capital interest of $72,682, is less than the phased-in interest amount of
$293,660.

Summary of True-Ups

Q4 2001

2002

2003

There is a true-up debit of $5,819 due to the grossed up tax effect of incremental
taxable income arising from Pension adjustments.

There is a net true-up debit of $46,543.

This is caused by an increase in tax on regulatory net income resulting from an income
tax rate increase. The tax rate increases from 34.12% (including surtax), used to
determine regulatory PILS included in rates, to the legislated tax rate of 38.45%.

There is a true-up debit of $30,837.
This is caused by two factors

e Anincrease in tax on regulatory net income.
= The tax rate increases from 34.12% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 35.74%
(including surtax) resulting in a $16,691 debit
e Atrue-up debit of $14,146 due to the grossed up tax effect of incremental
taxable income arising from Financial Statement and Tax Reserve differences
(Employee Future Benefits and Doubtful Accounts)
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2004
There is a true-up credit of ($75,486).
This is caused by three factors:

e Areduction in tax on regulatory net income.
= The tax rate declines from 34.12% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 32.97%
(including surtax) resulting in a (511,367) credit.

e Anincrease in the amount of exempt capital for LCT tax determination purposes
which eliminates all LCT included in approved rates resulting in a ($36,659)
credit.

e Atrue-up credit of (527,460) due to the grossed up tax effect of incremental
taxable income arising from Financial Statement and Tax Reserve differences.

2005
There is a true-up credit of ($83,003).
This is caused by three factors:

e Anincrease in tax on regulatory net income.
= The tax rate increases from 27.5% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 35.29%
(including surtax) resulting in a $113,412 debit.
e Excess Interest claw back resulting in a ($43,447) credit.
=  WHESC has reduced interest expense deducted for tax purposes by
$19,477 representing IESO charges which it believes are not properly
categorized as interest expense.
e Atrue-up credit of (5152,968) due to the grossed up tax effect of incremental
taxable income arising from Financial Statement and Tax Reserve differences.
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Interest Improvement

Interest rates used for monthly interest improvement can be found in Appendix 1 (continuity
schedule). The continuity schedule shows an annual interest rate of 7.25% for the period Q4
2001 to April 2006 (approved long-term debt rate). Interest rates used from May 2006 to
September 2011 are based on the OEB prescribed interest rates. The Q4 2011 rate has been
used to determine interest carrying charges up to April 30, 2012.

Interest carrying charges have been determined using month opening balances with no interest
compounding as per OEB requirements.
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Monthly Continuity Schedule
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Welland Hydro-Electric System Corp.
1562 Deferred PILS - Continuity Schedule

Q4 2001
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 8,080.19 S - $ 808019 $ 8,080.19 7.25% $ - $ - S 8,080.19
S 8,080.19 S - $ 808019 $ 16,160.38 7.25% S 4882 $ 48.82 S 16,209.20
S 8,080.19 $ - S 8,080.19 $ 24,240.57 7.25% $ 97.64 S 146.45 S 24,387.02
S 24,240.57 S - S - S 24,240.57 S 146.45
2002
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 36,945.76 S - $ 36,945.76 S 61,186.33 7.25% S 14645 S 292.91 S 61,479.24
S 36,945.76 S - $ 3694576 S 98,132.09 7.25% $ 369.67 $ 662.57 S 98,794.67
S 36,945.76 S 38,162.14 S 121638 S 96,915.72 7.25% S 592.88 S 1,255.46 S 98,171.17
S 36,945.76 S 36,508.99 S 436.78 S 97,352.49 7.25% $ 585.53 $ 1,840.99 S 99,193.48
S 36,945.76 S 36,909.90 S 3586 S  97,388.36 7.25% S 588.17 S 2,429.16 S 99,817.52
S 36,945.76 S 38,526.10 -$ 1,580.34 $ 95,808.02 7.25% $ 588.39 $ 3,017.55 S 98,825.57
S 36,945.76 S 41,65831 S 5819.01 $ 110646 $  96,914.48 7.25% S 57884 S 3,596.39 S 100,510.87
S 36,945.76 S 41,155.71 -S 4,209.95 $ 92,704.53 7.25% $ 585.52 $ 4,181.91 S 96,886.44
S 36,945.76 S 38,220.19 -$ 1,27443 S 91,430.10 7.25% $  560.09 S 4,742.00 S 96,172.10
S 36,945.76 S 37,198.93 -S 253.16 S 91,176.94 7.25% $ 552.39 $ 5,294.39 S 96,471.33
S 36,945.76 S 37,094.85 -S 149.08 $  91,027.85 7.25% $ 550.86 S 5,845.25 S 96,873.10
S 36,945.76 S 38,135.82 -$ 1,190.05 $ 89,837.80 7.25% $ 549.96 $ 6,395.21 S 96,233.01
S 44334916 S 383,570.94 $ 5819.01 $ 65,597.23 S 6,248.76
2003
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 38,965.81 S 39,983.48 -$ 101767 $  88,820.13 7.25% $ 54277 S 6,937.98 S 95,758.11
$ 38,965.81 $  38,638.52 $ 327.29 $  89,147.42 7.25% $ 53662 $ 7,474.60 $ 96,622.02
S 38,965.81 S 38,855.76 S 110.05 $  89,257.47 7.25% $ 53860 S 8,013.20 S 97,270.67
S 38,965.81 S 37,262.01 S 1,703.80 $ 90,961.27 7.25% $ 539.26 $ 8,552.47 S 99,513.74
S 38,965.81 S 37,388.63 $ 157718 $  92,538.45 7.25% $ 54956 S 9,102.03 S 101,640.48
S 38,965.81 $ 38,278.52 S 687.29 S  93,225.75 7.25% $  559.09 $ 9,661.11 S 102,886.86
S 38,965.81 S 40,706.97 S 46,542.68 S 44,801.52 $ 138,027.27 7.25% $ 56324 S 10,224.35 S 148,251.62
S 38,965.81 $ 40,680.46 S 1,71465 $  136,312.62 7.25% S 83391 S 11,058.27 S 147,370.88
S 38,965.81 S 38,484.89 S 480.93 $ 136,793.54 7.25% $ 82356 S 11,881.82 S 148,675.36
S 38,965.81 $ 38,130.37 S 835.44 S 137,628.98 7.25% S 82646 S 12,708.28 S 150,337.26
$ 38,965.81 $  38,420.51 $ 54530 $ 138,174.27 7.25% $ 83151 $  13,539.79 $  151,714.07
S 38,965.81 S 39,668.25 -$ 702.44 S 137,471.83 7.25% S  834.80 S 14,374.59 S 151,846.43
S 467,589.73 S 466,498.38 S 46,542.68 S 47,634.04 $ 7,979.38
2004
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 36,945.76 S 40,412.09 -$ 346633 S 134,005.51 7.25% $  830.56 S 15,205.15 S 149,210.66
S 36,945.76 S 39,046.03 -$ 210027 $ 131,905.24 7.25% S 809.62 S 16,014.77 S 147,920.01
S 36,945.76 S 39,412.37 -S 2,466.61 S 129,438.63 7.25% $ 796.93 $ 16,811.70 S 146,250.33
S 36,945.76 S 36,083.60 S 862.16 $ 130,300.79 7.25% S 78203 S 17,593.72 S 147,894.51
S 36,945.76 S 36,798.47 S 147.29 S  130,448.09 7.25% $ 787.23 $ 18,380.96 S 148,829.04
S 36,945.76 S 37,861.95 -$ 916.18 $  129,531.90 7.25% S 78812 S 19,169.08 S 148,700.98
S 36,945.76 S 42,773.04 S 30,837.09 S 25,009.81 $ 154,541.72 7.25% $ 78259 $ 19,951.67 S 174,493.38
S 36,945.76 S 42,797.73 -$ 585196 $ 148,689.75 7.25% S 93369 S 20,885.36 S 169,575.11
S 36,945.76 S 39,086.09 -S 2,14032 S 146,549.43 7.25% $ 898.33 $ 21,783.69 S 168,333.12
S 36,945.76 S 38,805.49 -$ 1,859.73 S 144,689.70 7.25% S 88540 S 22,669.09 S 167,358.79
S 36,945.76 S 38,737.17 -S 1,791.41 $ 142,898.29 7.25% $ 874.17 $ 23,543.26 S 166,441.55
S 36,945.76 S 42,846.98 -$ 590122 $ 136,997.07 7.25% S 86334 S 24,406.60 S 161,403.68
S 443,349.16 S 474,661.02 S 30,837.09 -$ 474.76 $ 10,032.01



Welland Hydro-Electric System Corp.
1562 Deferred PILS - Continuity Schedule

Year: 2005
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S 36,945.76 S 43,894.62 -S 6,948.85 S 130,048.22 7.25% $ 827.69 $ 25,234.30 S 155,282.51
February S 36,945.76 S 39,425.95 -S 2,480.19 $ 127,568.03 7.25% S 785.71 S 26,020.00 S 153,588.04
March S 34,486.41 S 35,680.58 -$ 1,194.17 $ 126,373.87 7.25% $ 77072 $ 26,790.73 S 153,164.59
April S 34,486.41 S 31,905.53 S 2,580.88 $ 128,954.75 7.25% $ 763.51 $ 27,554.24 S 156,508.98
May S 34,486.41 S 34,772.03 -$ 285.61 $ 128,669.13 7.25% $ 779.10 $ 28,333.34 S 157,002.47
June S 34,486.41 S 39,855.58 -S 5369.16 $ 123,299.97 7.25% $ 77738 S 29,110.71 S 152,410.68
July S 34,486.41 S 46,873.73 -$ 75,486.44 -S 87,873.76 S 35,426.21 7.25% $ 744.94 S 29,855.65 S 65,281.86
August S 34,486.41 S 44,301.02 -S 9,814.60 $ 25,611.61 7.25% $ 214.03 $ 30,069.68 S 55,681.29
September S 34,486.41 S 36,416.16 -$ 1,929.75 $ 23,681.85 7.25% $ 154.74 S 30,224.42 S 53,906.27
October S 34,486.41 S 34,799.43 -S 313.02 $ 23,368.83 7.25% $ 143.08 S 30,367.50 S 53,736.33
November $ 34,486.41 S 34,753.91 -$ 267.50 $ 23,101.33 7.25% $ 14119 S 30,508.69 S 53,610.02
December $ 34,486.41 S 37,879.32 -$ 3,39291 S 19,708.43 7.25% $ 139.57 S 30,648.26 S 50,356.68
Total S 418,755.64 S  460,557.85 -$ 75,486.44 -S 117,288.65 S 6,241.65
Year: 2006
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January $ 34,486.41 $  37,383.22 S 2896.81 $  16,811.62 7.25% $ 119.07 $  30,767.33 $ 47,578.94
February S 34,486.41 S 33,873.09 S 61332 $ 17,424.94 7.25% $ 101.57 S 30,868.90 S 48,293.83
March S 34,486.41 S 34,690.25 -$ 203.84 $ 17,221.09 7.25% $ 105.28 S 30,974.17 S 48,195.27
April S 34,486.41 S 30,997.88 S 3,488.53 S 20,709.62 7.25% $ 104.04 S 31,078.22 S 51,787.84
May S - S 20,709.62 4.14% S 7145 S 31,149.67 S 51,859.29
June S - S 20,709.62 4.14% S 7145 $ 31,221.11 S 51,930.74
July -$ 83,003.18 -$ 83,003.18 -$ 62,293.56 4.59% $ 79.21 S 31,300.33 S 30,993.23
August S - -S 62,293.56 4.59% -$ 238.27 §$ 31,062.06 -$ 31,231.50
September S - -S 62,293.56 4.59% -$ 23827 S 30,823.78 S 31,469.78
October S - -S 62,293.56 4.59% -$ 238.27 $ 30,585.51 -$ 31,708.05
November S - -$ 62,293.56 4.59% -$ 23827 S 30,347.24 S 31,946.32
December S - -S 62,293.56 4.59% -S 238.27 $ 30,108.96 -$ 32,184.60
Total S 137,945.65 S 136,944.45 -$ 83,003.18 -$ 82,001.99 -$ 539.29
Note: WHESC did not have any LCT included in approved PILS entitlement, therefore no adjustment to revenue required.
Year: 2007
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 62,293.56 4.59% -$ 23827 S 29,870.69 S 32,422.87
February S - -S 62,293.56 4.59% -$ 238.27 $ 29,632.42 -$ 32,661.14
March S - -S 62,293.56 4.59% -$ 23827 S 29,394.15 S 32,899.41
April S - -S 62,293.56 4.59% -$ 238.27 $ 29,155.87 -$ 33,137.69
May S - -S 62,293.56 4.59% -$ 23827 S 28,917.60 S 33,375.96
June S - -S 62,293.56 4.59% -$ 238.27 $ 28,679.33 -$ 33,614.23
July S - -S 62,293.56 4.59% -$ 23827 S 28,441.05 S 33,852.51
August S - -S 62,293.56 4.59% -$ 238.27 $ 28,202.78 -$ 34,090.78
September S - -S 62,293.56 4.59% -$ 23827 S 27,964.51 S 34,329.05
October S - -S 62,293.56 5.14% -$ 266.82 S 27,697.68 -$ 34,595.88
November S - -S 62,293.56 5.14% -$ 266.82 S 27,430.86 S 34,862.70
December S - -S 62,293.56 5.14% -$ 266.82 S 27,164.04 -$ 35,129.52
Total S - S - S - S - -$ 2,944.93
Year: 2008
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 62,293.56 5.14% -$ 266.82 S 26,897.21 S 35,396.35
February S - -S 62,293.56 5.14% -$ 266.82 S 26,630.39 -$ 35,663.17
March S - -S 62,293.56 5.14% -$ 266.82 S 26,363.56 S 35,930.00
April S - -S 62,293.56 4.08% -$ 211.80 $ 26,151.77 -$ 36,141.79
May S - -S 62,293.56 4.08% -$ 211.80 $ 25,939.97 S 36,353.59
June S - -S 62,293.56 4.08% -$ 211.80 $ 25,728.17 -$ 36,565.39
July S - -S 62,293.56 3.35% -$ 173.90 $ 25,554.27 S 36,739.29
August S - -S 62,293.56 3.35% -$ 173.90 S 25,380.36 -$ 36,913.20
September S - -S 62,293.56 3.35% -$ 173.90 $ 25,206.46 -$ 37,087.10
October S - -S 62,293.56 3.35% -$ 173.90 S 25,032.56 -$ 37,261.00
November S - -S 62,293.56 3.35% -$ 173.90 $ 24,858.65 -$ 37,434.90
December S - -S 62,293.56 3.35% -$ 173.90 $ 24,684.75 -$ 37,608.81
Total S - S - S - S - -$ 2,479.28



Welland Hydro-Electric System Corp.

1562 Deferred PILS - Continuity Schedule

Year: 2009
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 62,293.56 2.45% -$ 127.18 S 24,557.57 -$ 37,735.99
February S - -S 62,293.56 2.45% -$ 127.18 S 24,430.39 -$ 37,863.17
March S - -S 62,293.56 2.45% -$ 127.18 S 24,303.20 -$ 37,990.36
April S - -S 62,293.56 1.00% -$ 5191 $ 24,251.29 -$ 38,042.27
May S - -S 62,293.56 1.00% -S$ 5191 $ 24,199.38 -$ 38,094.18
June S - -S 62,293.56 1.00% -$ 5191 $ 24,147.47 -$ 38,146.09
July S - -S 62,293.56 0.55% -$ 2855 $ 24,118.92 -$ 38,174.64
August S - -S 62,293.56 0.55% -$ 2855 $ 24,090.37 -$ 38,203.19
September S - -S 62,293.56 0.55% -$ 2855 $ 24,061.82 -$ 38,231.74
October S - -S 62,293.56 0.55% -$ 2855 $ 24,033.27 -$ 38,260.29
November S - -S 62,293.56 0.55% -$ 2855 $ 24,004.71 -$ 38,288.85
December S - -$ 62,293.56 0.55% -$ 28.55 S 23,976.16 -$ 38,317.40
Total S - - S - S - -$ 708.59
Year: 2010
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -$ 62,293.56 0.55% -$ 2855 $ 23,947.61 -$ 38,345.95
February S - -S 62,293.56 0.55% -$ 2855 §$ 23,919.06 -$ 38,374.50
March S - -$ 62,293.56 0.55% -$ 2855 $ 23,890.51 S 38,403.05
April S - -S 62,293.56 0.55% -$ 2855 $ 23,861.96 -$ 38,431.60
May S - S 62,293.56 0.55% -$ 28.55 $  23,833.41 -$ 38,460.15
June S - -S 62,293.56 0.55% -$ 2855 $ 23,804.86 -$ 38,488.70
July $ - % 62,293.56 0.89% -$ 4620 $  23,758.65 -$ 38,534.90
August S - -S 62,293.56 0.89% -$ 4620 $ 23,712.45 -$ 38,581.11
September S - -$ 62,293.56 0.89% -S 4620 S 23,666.25 -$ 38,627.31
October S - -S 62,293.56 1.20% -$ 6229 $ 23,603.96 -$ 38,689.60
November S - -$ 62,293.56 1.20% -S 6229 $ 23,541.67 -$ 38,751.89
December S - -S 62,293.56 1.20% -$ 62.29 S 23,479.37 -$ 38,814.19
Total $ - -8 -8 - -$ 496.79
Year: 2011
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 62,293.56 1.47% -$ 76.31 S 23,403.06 S 38,890.50
February S - -S 62,293.56 1.47% -$ 7631 $ 23,326.75 -$ 38,966.81
March $ - -$  62,293.56 1.47% -$ 7631 S 23,250.44 -$ 39,043.12
April S - -S 62,293.56 1.47% -S 7631 $ 23,174.13 -$ 39,119.43
May S - -S 62,293.56 1.47% -S$ 76.31 S 23,097.82 S 39,195.74
June S - -S 62,293.56 1.47% -S 7631 $ 23,021.51 -$ 39,272.05
July S - -S 62,293.56 1.47% -S$ 76.31 S 22,945.20 S 39,348.35
August S - -S 62,293.56 1.47% -$ 7631 $ 22,868.89 -$ 39,424.66
September S - -S 62,293.56 1.47% -S$ 76.31 S 22,792.59 S 39,500.97
October S - -S 62,293.56 1.47% -S 7631 $ 22,716.28 -$ 39,577.28
November S - -S 62,293.56 1.47% -$ 76.31 S 22,639.97 S 39,653.59
December S - -S 62,293.56 1.47% -S 7631 S 22,563.66 -$ 39,729.90
Total S - - S - S - -$ 915.72
Year: 2012
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 62,293.56 1.47% -$ 7631 S 22,487.35 S 39,806.21
February S - -S 62,293.56 1.47% -S 7631 S 22,411.04 -$ 39,882.52
March S - -S 62,293.56 1.47% -S$ 76.31 S 22,334.73 S 39,958.83
April S - -S 62,293.56 1.47% -S 7631 S 22,258.42 -$ 40,035.14
Total S - - S - S - -$ 305.24



Appendix 2
2002 Approved RAM Model



SHEET 1 - 2001 OEB Approved Rate Schedule

NAME OF UTILITY Welland Hydro-Electric System Gorp. LICENCE NUMBEF  ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381

E- Mail Address

VERSION NUMBER 1

Date 25-Jan-02

Enter the values for your 2001 OEB approved distribution rates in the appropriate areas which are highlighted in yellow.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0064
MONTHLY SERVICE CHARGE (Per Customer) $7.72
COST OF POWER KWH RATE $0.0744

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$IKWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE : $0.0033
MONTHLY SERVICE CHARGE (Per Customer) §11.45
COST OF POWER KWH RATE $0.0734

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
SKWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.3954
MONTHLY SERVICE CHARGE (Per Customer) $115.66
COST OF POWER KW RATE $6.5785

COST OF POWER KWH RATE $0.0517



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KW
$0.00

$/KW
$0.00

$/KWH
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KW $/KW SIKWH
$0.00 $0.00 $0.0000
LARGE USE
DISTRIBUTION KW RATE $0.3463
MONTHLY SERVICE CHARGE (Per Customer) $6,344.99

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

FHKWH
$0.0689

$/KW
$10.7759

$IKW
$8.0228

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.3806

MONTHLY SERVICE CHARGE (Per Connection) $0.22

COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

WINTER PEAK SUMMER PEAK
$/KW $/KW
$0.0000 $0.0000

COST OF POWER TIME OF USE RATES

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Connection)’ $0.00
COST OF POWER KW RATE $0.0000

OR

STREET LIGHTING (TIME OF USE)

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
S/KWH

$0.0412

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$IKWH
$0.0582

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0306



DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/IKW

MISCELLANEOUS CHARGES

ADD 2001 OEB APPROVED MISCELLANEOUS CHARGES BELOW.

$12.4732%:

Please enter these charges exactly as they are entered in your current approved rate schedule.

Please add your specific charges as necessary.

Transformer
Losses:
Adjustment shall be made in accordance with Section IV,
clause 7 of the Standard Application of Rates until replaced
by the Transformer Loss provisions in the Rate Handbook
Allowance for Ownership: (per kw of billing demand)
service at less than 115kV
service at 115kV

Customer Administration
Change of Occupancy (after regular working hours add overtime charges)
Arrears Certificate (response to lawyer's inquiry)
Letter of Credit (account statement)
Meter Dispute Initiated by Customer (no charge if meter fails)

Non-Payment of Account
Late Payment Charge (per month; per annum)
Return Cheque Charge (plus actual bank charges)
Reconnection after Non-Payment Disconnection
(after regular working hours add overtime charges)

Miscellaneous
Meter upgrade requested by customer plus installation

$0.80
$1.56

$8.80
$10.00
$5.00
$90.00

1.5% ; 19.56%
§12.00

$17.60

$10.00 per month



SHEET 2 - 2002 Rate Schedule including 2nd Year PBR Adjustment

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBEF ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02 1PI PF AdJustment Factor
Enter the IPI for 2001 when released by the Board in January. 0.4% -1.5% -1.1%
or
This schedule includes distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment. | 98.90% _]

of current rates.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.006330
MONTHLY SERVICE CHARGE (Per Customer) $7.6351
COST OF POWER KWH RATE $0.0744

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE GHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.003264
MONTHLY SERVICE CHARGE (Per Customer) $11.3241
COST OF POWER KWH RATE $0.07340

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/IKWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.391051
MONTHLY SERVICE CHARGE (Per Customer) $114.3877
COST OF POWER KW RATE $6.5785
COST OF POWER KWH RATE $0.0517

GENERAL SERVICE > 50 KW (TIME OF USE)




DISTRIBUTION KW RATE $0.000000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $KW $/KWH
$0.00 $0.00 $0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.000000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $/KW $/KWH
$0.00 $0.00 $0.0000
LARGE USE
DISTRIBUTION KW RATE $0.342491
MONTHLY SERVICE CHARGE (Per Customer) $6,275.20

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KW $IKW $/KWH
$10.78 $8.02 $0.0689

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.376413

MONTHLY SERVICE CHARGE (Per Connection) $0.2176

COST OF POWER KW RATE $22.8398

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/KW $/KW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.0000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.3741

MONTHLY SERVICE CHARGE (Per Connection) $0.11

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK  SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK  SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK  SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW /KW
$33.0979 $12.4732









SHEET 3 - Calculating Rate Increases using 1999 LDC Data and adding 2002 Incremental MARR

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0

VERSION NUMBER 1

Date 25-Jan-02

This schedule requires LDCs to input the 1999 statistics (identical to those in your approved RUD Model) which will be used to allocate

distribution revenue to rate classes and also used to determine 2002 rate additions to recover the additional 1/3 of incremental MARR.

If your LDC has other issues that will have a permanent impact on MARR (change in late payment policy or

other revenue adjustments) you must justify them and provide evidence in your manager's summary.
*

Enter the permanent revenue adjustment amount here: Cell G36 will be adjusted by this amount.

Enter the 1/3 of incremental MARR used in the RUD Model that your LDC used for approved 2001 rates. $ -
Enter the 1/3 of incremental MARR you seek to recover in 2002 (should be same as previous entry) $694,106
Enter the 1/3 of incremental MARR you will seek to recover in 2003 (should be same as first 1/3 increment) $694,106

Use the Table below to enter the 1999 statistics for your LDC. These should be the same as reported to the OEB in your approved RUD Model used to set current ra
The share of class distribution revenue in 1999 is used to allocate the additional 1/3 incremental MARR to the classes for 2002 rates.

kWh Number of Distribution 1999 2002 1/3 MARR
Customers Revenues Revenue Allocations

1999 Statistics by Class kW (Connections) Shares
RESIDENTIAL CLASS 151,826,863 18,354 $2,672,006 69.13% $479,837
GENERAL SERVICE <50 KW CLASS 48,533,772 2,020 $437,709 11.32% $78,604
GENERAL SERVICE >50 KW NON TIME OF USE 631,914 180 $499,684 12.93% $89,733
GENERAL SERVICE >50 KW TIME OF USE 0.00% $0
INTERMEDIATE USE 0.00% $0
LARGE USER CLASS 251,865 2 $239,501 6.20% $43,009
SENTINEL LIGHTS 2,954 738 $3,073 0.08% 5552
STREET LIGHTING CLASS 12,650 6,378 $13,204 0.34% $2,371
TOTALS $3,865,178 1.00 $694,106

Allocated Total for 2002 including adjustments at Cell B13 ==> | %694,106

Residential Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 174,731.32 $305,105.75 §$ 479,837.06
(Total in Cell G26 above)
(B) RETAIL KWH 161,826,863
(C) NUMBER OF CUSTOMERS 18,354

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.001151
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1.3853

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service <50kW Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:



TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 2862326 $ 4998029 § 78,603.56
(Total in Cell G27 above)
(B) RETAIL KWH 48,533,772
(C) NUMBER OF CUSTOMERS 2,020

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E  $0.000590
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $2.0619

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage Percentage

0.500 0.500 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 44,866.49 $ 44,866.49 $ 89,732.98
(Total in Cell G28 above)
(B) RETAIL KW 631,914
(C) NUMBER OF CUSTOMERS 180

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.071001
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $20.7715

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ & $ =
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



intermediate Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ = $
(Total in Cell G30 above)

(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0I
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Large User Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 15,661.73 $ 27,347.62 $§ 43,009.35
(Total in Cell G31 above)
(B) RETAIL KW 251,865
(C) NUMBER OF CUSTOMERS 2

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.062183
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1,139.4841
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class
Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 200.93 $ 350.85 $ 551.78
(Total in Cell G32 above)
(B) RETAIL KW 2,954
(C) NUMBER OF CUSTOMERS (Connections) 738

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.068019
(this amount is added to the kW rate shown on Sheet 2 and



the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0396
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Streetlighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.364 0.638 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 863.48 $ 1,507.76 $ 2,371.25
(Total in Cell G33 above)
(B) RETAIL KW 12,650
(C) NUMBER OF CUSTOMERS 6,378

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.068260
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0197
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



tes.



SHEET 4 - 2002 Base Rate Schedule including 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBERED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment
and the addition of the 2nd Installment of 1/3 Incremental MARR.

This is the Base Rate Schedule which will be used as the base for the March 1, 2003 PBR Rate Adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0075
MONTHLY SERVICE CHARGE (Per Customer) $9.02
COST OF POWER KWH RATE $0.0744

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES ~ WINTER PEAK WINTER OFF-  SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000
GENERAL SERVICE < 50 KW
DISTRIBUTION KWH RATE $0.0039
MONTHLY SERVICE CHARGE (Per Customer) $13.39
COST OF POWER KWH RATE $0.0734
GENERAL SERVICE < 50 KW (TIME OF USE)
DISTRIBUTION KWH RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES ~ WINTER PEAK WINTER OFF-  SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $IKWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.4621
MONTHLY SERVICE CHARGE (Per Customer) $135.16
COST OF POWER KW RATE $6.5785

COST OF POWER KWH RATE $0.0517



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK
$/IKW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.404674
MONTHLY SERVICE CHARGE (Per Customer) $7.414.68
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$10.7759

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.4444
MONTHLY SERVICE CHARGE (Per Connection) $0.26
COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Conneclion) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Connection) $0.00
COST OF POWER KW RATE $0.0000

OR

STREET LIGHTING (TIME OF USE)

SUMMER PEAK WINTER PEAK
$IKW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$IKW $/KWH
$8.0228 $0.0689

SUMMER PEAK

$/KW
$0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



DISTRIBUTION KW RATE $0.4424
MONTHLY SERVICE CHARGE (Per Connection) $0.13
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/IKW KW
$33.0979 $12.4732



SHEET 5 - Bill Impact Analysis for 2002 Rate Schedule including IPI-PF & 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Welland Hydro-Eleciric System Corp.
Dr. R.A. Slavickas, CEO & President

0
1
25-Jan-02

This schedule shows the bill impactsusing the 2002 Base Rate Schedule which includes

the IPI - PF 2nd year PBR rate adjustment and the addition of the 2nd Installment of 1/3 incremenlal MARR

LICENCE NUMBER ED-1999-0124
PHONE NUMBER

(905) 732-1381

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Base Rate Schedule (including IPI-PF & 1/3 Incremental MARR)

RESIDENTIAL CLASS

NON-TIME OF USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF & 2nd Instaliment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL KWH
100 kWh (enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
KWH 100
COST OF

MONTHLY CONSUMPTION OF
250 kWh

MONTHLY CONSUMPTION OF
500 kWh

MONTHLY CONSUMPTION OF
750 kWh

MONTHLY CONSUMPTION OF
1000 kWh

MONTHLY CONSUMPTION OF
1500 kWh

POWER  KWH 100

CURRENT 2001 BILL

KWH
(enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KWH 250
COST OF

POWER  KwWH 250

CURRENT 2001 BILL

KWH
{enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION

KWH 500
COST OF

POWER  KWH 500

CURRENT 2001 BILL

KWH

(enter}
MONTHLY
SERVICE

CHARGE nfa
DISTRIBUTION

KWH 750
COST OF

POWER  KWH 750

CURRENT 2001 BILL

KWH
{enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 1000
COST OF

POWER  KWH 1000

CURRENT 2001 BILL

KWH
{enter)

RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
S$IKWH § $IKWH $ DOLLARS %
MONTHLY
SERVICE
nla $ 7.72 CHARGE nla na $ 9.02
DISTRIBUTION
00064 $ 064 KWH 100 000748 $ 075
COST OF POWER
0.0744 § 7.44 KWH 100 00744 § 7.44
Adjusted 2002 BILL $ 17.21] $ 1.41
RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
$IKWH § $/IKWH $ DOLLARS %
MONTHLY
SERVICE
nia $ 7.72 CHARGE n/a na $ 9.02
DISTRIBUTION
00064 $ 160 KWH 250 000748 $ 187
COST OF POWER
0.0744 $ 18.60 KWH 250 00744 § 18.60
Adjusted 2002 BILL $ 2949 $ 1.57
RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
$SIKWH § $/KWH $ DOLLARS %
MONTHLY
SERVICE
n/a $ 7.72 CHARGE n/a n/a $ 9.02
DISTRIBUTION
00064 § 320 KWH 500 000748 $ 374
COST OF POWER
0.0744 $ 37.20 KWH 500 00744 $ 37.20
Adjusted 2002 BILL 3 49.96] $ 1.84
RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
$IKWH $§ $/KWH $ DOLLARS %
MONTHLY
SERVICE
nla $ 7.72 CHARGE nia na § 9.02
DISTRIBUTION
0.0064 $ 4.80 KWH 750 0.00748 $ 561
COST OF POWER
00744 $ 55.80 KWH 750 00744 § 55.80
Adjusted 2002 BILL $ 70431 8 2,11
RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
S$IKWH § $IKWH $ DOLLARS %
MONTHLY
SERVICE
nfa $ 772 CHARGE n/a na $ 9.02
DISTRIBUTION
0.0084 $ 640 KWH 1000 000748 $ 7.48
COST OF POWER
0.0744 $ 74.40 KWH 1000 0.0744 § 74.40
$ 88.52 | Adjusted 2002 BILL $ g0.90] $ 238
RATE CHARGE KWH RATE CHARGE IMPACT IMPACT

$/KWH $

$/KWH $ DOLLARS %



MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 772 CHARGE n/a nfa $ 9.02
DISTRIBUTION DISTRIBUTION
KWH 1500 0,0064 $ 9.60 KWH 1500 0.00748 $ 11,22
COST OF COST OF POWER
POWER  KWH 1500 0.0744 $ 111.80 KWH 1500 00744 $ 111,60
CURRENT 2001 BILL 5 12892 | Adjusted 2002 BILL $ 13184 ] $ 292
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
2000 kWh enter) $/IKWH § $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nl/a $ 772 CHARGE n/a n/a $ 9.02
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0084 $ 12.80 KWH 2000 0.00748 § 14.96
COST OF COST OF POWER
POWER KWH 2000 00744 $ 148.80 KWH 2000 0.0744 $ 148.80
CURRENT 2001 BILL $ 169.32 | Adjusted 2002 BILL 3 17278 $ 3.46
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Instaliment 1/3 incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
(enter) $/KWH § $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nla $ 11.45 CHARGE n/a n/a $ 1338
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0033 $ 3,30 KWH 1000 0.00385 $ 385
COST OF COST OF POWER
POWER KWH 1000 0.0734 $ 73.40 KWH 1000 00734 $ 73.40
CURRENT 2001 BILL Adjusted 2002 BILL $ 90.64 ] $ 2.49
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
2000 kWh (enter) $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 11.45 CHARGE nia na % 1339
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0033 $ 6.60 KWH 2000 0,00385 $ 7.71
COST OF COST OF POWER
POWER KWH 2000 00734 $ 146 80 KWH 2000 00734 § 146,80
CURRENT 2001 BILL 5 164.85 | Adjusted 2002 BILL $ 167.89] $ 304
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
5000 kWh (enter) $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nfa $ 11.45 CHARGE n/a na $ 13,39
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0033 § 16.50 KWH 5000 0.00385 $ 19.27
COST OF COST OF POWER
POWER KWH 5000 00734 $ 367.00 KWH 5000 0.0734 % 367,00
CURRENT 2001 BILL $ 394.95 | Adjusled 2002 BILL $ 39965 ] $ 470
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
10,000 kWh (enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nla $ 11.45 CHARGE nia nla $ 13,39
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0033 % 33.00 KWH 10000 0.00385 §$ 38.53
COST OF COST OF POWER
POWER KWH 10000 0.0734 $ 734.00 KWH 10000 0.0734 $ 734.00
CURRENT 2001 BILL $ 778.45 | Adjusted 2002 BILL $ 76592 | $ 7.47
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
20,000 KWh (enter) $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nfa $ 11.45 CHARGE nfa na $ 13.39
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0033 $ 66.00 KWH 20000 0.00385 $ 77.07
COST OF COST OF POWER
POWER KWH 20000 0.0734 $ 1,468.00 KWH 20000 0.0734 $ 1,468.00



CURRENT 2001 BILL

GENERAL SERVICE > 50 KW NON TIME OF USE

|CURRENT 2001 BILL

$ 1,545.45 | Adjusted 2002 BILL

3 1,568.46 | $

13.01

|2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL
KW
{enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION

n/a

Kw 0

COST OF

POWER KW 0
COST OF

POWER KWH 0

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
100kW, 30,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 100
COST OF
POWER KW 100
COST OF
POWER KWH 30,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
100kW, 40,000kWh (enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
KW 100
COST OF
POWER KW 100
COST OF
POWER KWH 40,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
500kW, 100,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 500
COST OF
POWER KW 500
COST OF
POWER KWH  #HHHHA}

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
500kW, 250,000kWh (enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
Kw 500
COST OF
POWER KW 500
COST OF
POWER KWH  #HHRRH:

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000

RATE CHARGE

SIKW  $
MONTHLY
SERVICE
na $ 115.66 CHARGE
DISTRIBUTION
0.3954 $ - Kw
COST OF POWER
6.5785 § - KW
COST OF POWER
00517 $ - KWH
Adjusted 2002 BILL
RATE CHARGE
$SIKW  §
MONTHLY
SERVICE
na  $ 115.66 CHARGE
DISTRIBUTION
03954 § 39,54 Kw
COST OF POWER
6.5765 § 657.85 KW
COST OF POWER
0.0517 § 1,551.00 KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  §
MONTHLY
SERVICE
na $ 115.66 CHARGE
DISTRIBUTION
03954 § 39,54 Kw
COST OF POWER
6.5785 $ 657.85 KW
COST OF POWER
00517 § 2,068.00 KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  $
MONTHLY
SERVICE
na $ 115.66 CHARGE
DISTRIBUTION
0.3954 §$ 197.70 KW
COST OF POWER
65785 $ 3,289.25 Kw
COST OF POWER
0.0517 § 5,170.00 KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  §
MONTHLY
SERVICE
nla $ 115.66 CHARGE
DISTRIBUTION
03954 § 197.70 KW
COST OF POWER
6.5785 § 3,289.25 Kw
COST OF POWER
00517 $ 12,925.00 KWH
Adjusted 2002 BILL
RATE CHARGE
KW $
MONTHLY
SERVICE
na $ 115.66 CHARGE
DISTRIBUTION
03954 $ 395.40 Kw
COST OF POWER
6.5785 § 6,578.50 Kw

KW RATE CHARGE
$IKW $
nia nfa $ 135.16
0 046205 $ =
0 6578 §$ S
0 00517 $ &
[§ 13518 ]
KW RATE CHARGE
$IKW s
nfa nfa $ 135,16
100 0.46205 $ 46.21
100 65785 $ 657.85
30,000 0.0517 § 1,651.00
[§  2380.21]
KW RATE CHARGE
$IKW $
nia n/a $ 135,16
100 046205 $ 46,24
100 6.5785 § 657 85
40,000 00517 § 2,068,00
3 2,907.21
KW RATE CHARGE
$IKW $
n/a n/a $ 135,16
500 046205 $ 231.03
500 65785 § 3,289.25
100,000 00517 $ 5,170.00
$ 8,825.44
KW RATE CHARGE
$IKW $
n/a n/a $ 13516
500 0.46205 §$ 231.03
500 65785 § 3,289.25
250,000 0.0517 § 12,925.00
$ 16,580.44
KW RATE CHARGE
$IKW $
nfa nfa $ 135.16
1000 0.46205 $ 462.05
1000 65785 $ 6,578.50

IMPACT IMPACT
DOLLARS %

$ 19.50
IMPACT IMPACT
DOLLARS %

$ 26.16
IMPACT IMPACT
DOLLARS %

$ 26.16
IMPACT IMPACT
DOLLARS %

$ 5283
IMPACT IMPACT
DOLLARS %

$ 52.83

IMPACT IMPACT
DOLLARS %



COST OF

POWER KWH iR 0.0517 § 20,680.00
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW RATE CHARGE
1000kW, 500,000kWh enter)  $/IKW $
MONTHLY
SERVICE
CHARGE nia n/a $ 115.66
DISTRIBUTION
KW 1000 03954 $ 39540
COST OF
POWER KW 1000 65785 $ 6,578.50
COST OF
POWER KWH  #HHHHH: 00517 $ 25,850.00
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW RATE CHARGE
3,000kW, 1,000,000kWh {enter)  $/KW $
MONTHLY
SERVICE
CHARGE n/a n/a $ 115,66
DISTRIBUTION
KW 3000 0.3954 $ 1,186,20
COST OF
POWER KW 3000 6.5785 § 19,735.50
COST OF
POWER KWH  ##HHERER 00517 $ 51,700.00
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW RATE CHARGE
3,000kW, 1,500,000kWh (enter)  $/KW §
MONTHLY
SERVICE
CHARGE n/a n/a $ 115.66
DISTRIBUTION
KW 3000 03954 § 1,186.20
COST OF
POWER KW 3000 6.5785 $ 19,735.50
COST OF
POWER KWH iR 0.0517 $ 77,650.00
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW RATE CHARGE
4,000kW, 1,200,000kWh (enter) $/KW $
MONTHLY
SERVICE
CHARGE n/a nfa $ 115.66
DISTRIBUTION
KW 4000 03954 § 1,581.60
COST OF
POWER KW 4000 6.5785 $ 26,314.00
COST OF
POWER KWH  ##HsH#HH 0.0517 $ 62,040,00
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW RATE CHARGE
4,000kW, 1,800,000kWh (enter) $/KW $
MONTHLY
SERVICE
CHARGE n/a nfa $ 115.66
DISTRIBUTION
KW 4000 03954 $ 1,581.60
COST OF
POWER KW 4000 6.5785 $ 26,314.00
COST OF
POWER KWH  #HERHH# 0.0517 $ 93,060.00

CURRENT 2001 BILL

$ 121,071.26

GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

COST OF POWER

KWH 400,000 00517 § 20,680.00
Adjusted 2002 BILL $ 8615
KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a nla $ 135.16
DISTRIBUTION
KW 1000 0.46205 $ 462.05
COST OF POWER
KW 1000 6.5785 $ 6,578.50
COST OF POWER
KWH 500,000 0.0517 § 26,850.00
Adjusted 2002 BILL $ 86.15
KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE nia na §$ 135,16
DISTRIBUTION
KW 3000 046205 $ 1,386.15
COST OF POWER
KW 3000 6.5785 § 19,735.50
COST OF POWER
KWH #HEHEEH 00517 § 51,700,00
Adjusted 2002 BILL $ 219.45
KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE nia na $ 135.16
DISTRIBUTION
KW 3000 0.46205 $ 1,386.15
COST OF POWER
KW 3000 65785 $ 19,735.50
COST OF POWER
KWH i 00517 § 77,550.00
Adjusted 2002 BILL $ 219.45
KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 135,16
DISTRIBUTION
Kw 4000 046205 $ 1,848.21
COST OF POWER
KW 4000 65785 $ 26,314.00
COST OF POWER
KWH . 00517 §$ 62,040.00
Adjusled 2002 BILL $ 286 11
KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE nia nia $ 135.16
DISTRIBUTION
KW 4000 0.46205 $ 1,848.21
COST OF POWER
KW 4000 65785 $ 26,314.00
COST OF POWER
KWH HHEEEH 00517 § 93,060 00

Adjusied 2002 BILL

$ 121,357.37 | $

|2002 BILL (iPI-PF & 2nd Instaliment 1/3 Incremental MARR)

286.11

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh WINTER WINTER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$lkw $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 100 0.0000 § - kW 100 0,0000 $ =
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 $ Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 $ WINTER PEAK 20,000 0.0000 $ -



GENERAL SERVICE - INTERMEDIATE USE

ENTER DESIRED CONSUMPTION LEVELS

4000kW, 1,200,000kWh

LARGE USE

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER OFF WINTER OFF
PEAK 20,000 00000 $ - PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE $
TOTAL $ - TOTAL ] - $ - #DIV/O!
SUMMER SUMMER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
Slkw $ SIkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 100 0.0000 $ KW 100 0.0000 $ =
kw COST OF kW COST OF
POWER POWER
Demand Charge 100 0.0000 $ - Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 $ - SUMMER PEAK 20,000 0.0000 $ =
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 $ - PEAK 20,000 0.0000 $ =
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE £ -
TOTAL $ = TOTAL $ > $ - #DIV/O!
ICURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
WINTER WINTER
Kw RATE CHARGE Kw RATE CHARGE IMPACT IMPACT
$lkW H $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 4000 0.0000 $ - kW 4000 0.0000 $ -
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 00000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 600,000 0.0000 § - WINTER PEAK 600,000 0.0000 $ =
WINTER OFF WINTER OFF
PEAK 600,000 0,0000 $ - PEAK 600,000 0.0000 $ =
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE $ -
TOTAL $ - TOTAL $ 3 $ - #DIv/O|
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW § $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
KW 4000 0.0000 $ ks KW 4000 0.0000 § -
kw COST OF kW COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 00000 $
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 600,000 0.0000 $ - SUMMER PEAK 600,000 0.0000 $ =
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 $ - PEAK 600,000 00000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ CHARGE $ -
TOTAL $ TOTAL $ $ - #DIV/0!
|CURRENT 2001 BILL 2002 BILL (IPI-PF & 2nd Instaliment 1/3 Incremental MARR)
WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kwW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 6000 0.3463 $ 2,077.80 kw 6000 04047 $ 2,428.04
kW COST OF kW COST OF
POWER POWER
Demand Charge 6000 10,7759 $ 64,65540 Demand Charge 6000 10.7759 § 64,655.40
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK HEHEEHRE 0.0689 $ 103,350.00 WINTER PEAK HHEHHHHE 0.0689 $ 103,350.00
WINTER OFF WINTER OFF
PEAK HHEEERG 00412 § 61,800,00 PEAK 1,500,000 0.0412 $ 61,800.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 6,34499 CHARGE % 7,414.68



TOTAL $ 238,228.19
SUMMER
KW RATE CHARGE
kW $
DISTRIBUTION
kW 6000 0.3463 $ 2,077.80
kw COST OF
POWER
Demand Charge 6000 8.0228 $ 48,136,680
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #HHHHHE 0.0582 § 87,300.00
SUMMER OFF
PEAK IR 0.0306 $ 45,900.00
MONTHLY
SERVICE
CHARGE $ 6,344.99
TOTAL $ 189,759.59

TOTAL $ 23964812 § 1,419.93 0.6%
SUMMER
KW RATE CHARGE IMPACT IMPACT
$IkW $ DOLLARS %
DISTRIBUTION
kW 6000 0.4047 $ 2,428.04
KW COST OF
POWER
Demand Charge 6000 8.0228 §$ 48,136.80
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK HRREHER 0.0582 $ 87,300.00
SUMMER OFF
PEAK 1,500,000 0.0306 $ 45,900.00
MONTHLY
SERVICE
CHARGE $ 7,414.68
TOTAL $ 191,179.562 § 1,419.93 0.7%












SHEET 6 - 2001 PILs Deferral Account Estimate Adder Calculation

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule allows LDCs to input the calculated value for the 2001 PILs Defferal Account. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2001 PiLs Defferal Account. $ 24,241

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2001 PILs defferal amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

kWh Number of Distribution 2001 2001 PILs
i Customers Revenues Revenue Deferral

2001 Statistics by Class kw Shares __Allocations
RESIDENTIAL CLASS 156,278,028 18,604 $2,723654 68.02% $16,488
GENERAL SERVICE <50 KW CLASS 46,361,236 1,955 $421,609 10.53% $2,562
GENERAL SERVICE >50 KW NON TIME OF USE 610,293 259 $600,781 15.00% $3,637
GENERAL SERVICE >50 KW TIME OF USE 0.00% $0
INTERMEDIATE USE 0.00% $0
LARGE USER CLASS 258,502 2 $241,799 6.04% $1,464
SENTINEL LIGHTS 2,784 749 $3,037 0.08% $18
STREET LIGHTING CLASS 12,871 6,438 $13,367 0.33% 581
TOTALS $4,004,247 1.00 $24,241
$24,241

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2001 PiLs Estimate $ 6,00414 $ 1048408 $ 16,488.22
(Total in Cell G26 above)

(B) RETAIL KWH 156,278,028

(C) NUMBER OF CUSTOMERS 18,604

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/( $0.000038

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0470

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:



ALLOCATED

VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2001 PILs Estimate $ 92941 § 162289 $ 2,5562.30
(Total in Cell G27 above)

(B) RETAIL KWH 46,361,236

(C) NUMBER OF CUSTOMERS 1,955

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A( $0.000020

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0692

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Spiit from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2001 PILs Estimate $ 1,818.48 § 1,81848 $ 3,636.96
(Total in Cell G28 above)

(B) RETAIL KwW 610,293

(C) NUMBER OF CUSTOMERS 259

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.002980

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.5851

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW ClassTOU
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2001 PILs Estimate $ = $ = 5 -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

{this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Mode! for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2001 PILs Estimate $ # $ - $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Large User Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PiLs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2001 PILs Estimate $ 533.03 § 930.75 $ 1,463.78
(Total in Cell G31 above)
(B) RETAIL KW 258,502
(C) NUMBER OF CUSTOMERS 2
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.002062
(this amount is added to the kW rate shown on Sheet 4 and
the total new rate appears on the Rate Schedule on Sheet 7)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $38.7812

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Sentinel Lighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2001 PILs Estimate $ 6.69 $ 1169 $ 18.38
(Total in Cell G32 above)

(B) RETAIL KW 2,784

(C) NUMBER OF CUSTOMERS 749

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)(B) $0.002405

(this amount is added to the kW rate shown on Sheet 4 and
the total new rate appears on the Rate Schedule on Sheet 7)



(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0013
(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Streetlighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2001 PILs Estimate $ 2947 % 5145 $ 80.92
(Total in Celi G33 above)
(B) RETAIL KW 12,871
(C) NUMBER OF CUSTOMERS (Connections) 6,438
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.002289
(this amount is added to the kW rate shown on Sheet 4 and
the total new rate appears on the Rate Schedule on Sheet 7)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0007

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



SHEET 7 - 2002 Rate Schedule including 2001PILs Deferral Account Estimate Adder

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBEF ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the addition of the
2nd Installment of 1/3 Incremental MARR and 2001PILs Deferral Account Estimate Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00752
MONTHLY SERVICE CHARGE (Per Customer) $9.06732
COST OF POWER KWH RATE $0.07440

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/IKWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000
GENERAL SERVICE < 50 KW
DISTRIBUTION KWH RATE $0.00387
MONTHLY SERVICE CHARGE (Per Customer) $13.45512
COST OF POWER KWH RATE $0.073400
GENERAL SERVICE < 50 KW (TIME OF USE)
DISTRIBUTION KWH RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.46503
MONTHLY SERVICE CHARGE (Per Customer) $135.74436
COST OF POWER KW RATE $6.578500
COST OF POWER KWH RATE $0.051700

GENERAL SERVICE > 50 KW (TIME OF USE)




DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.40674
MONTHLY SERVICE CHARGE (Per Customer) $7,453.46044
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$10.7759

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.44684
MONTHLY SERVICE CHARGE (Per Connection) $0.25850
COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Connection) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.00000

MONTHLY SERVICE CHARGE (Per Connection) $0.00000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.44469

MONTHLY SERVICE CHARGE (Per Connection) $0.12916

COST OF POWER TIME OF USE RATES

SUMMER PEAK WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
SUMMER PEAK WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
SUMMER PEAK WINTER PEAK
$IKW $/KWH
$8.0228 $0.0689
SUMMER PEAK
$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



$IKW $IKW
$33.0979 $12.4732



SHEET 8 - 2002 PILs Proxy Estimate Adder Calculation

NAME OF UTILITY
NAME OF CONTACT

E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

Welland Hydro-Electric System Corp.
Dr. R.A. Slavickas, CEO & President

LICENCE NUMBER

PHONE NUMBER

ED-1999-0124
(905) 732-1381

This schedule allows LDCs to input the calculated value for the 2002 PILs Proxy Estimate. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2002 PILs Proxy

$ 443,349

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2002 PILs Proxy Estimate amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

When this data was added on Sheet 6, it will also appear in the table below.

kWh Number of Distribution 2001 2002 PILs
g Customers Revenues Revenue Estimate
2001 Statistics by Class kW Shares _ Allocations

RESIDENTIAL CLASS - 156,278,028 18,604 $2,723,654 68.02% $301,562
GENERAL SERVICE <50 KW CLASS - 46,361,236 1,955 $421,609 10.53% $46 680
GENERAL SERVICE >50 KW NON TIME OF USE 610,293 - 259 $600,781 15.00% $66,518
GENERAL SERVICE >50 KW TIME OF USE 0 - - $0 0.00% 50
INTERMEDIATE USE 0 - $0 0.00% $0
LARGE USER CLASS 258,502 - 2 $241,799 6.04% $26,772
SENTINEL LIGHTS 2,784 - 749 $3,037 0.08% $336
STREET LIGHTING CLASS 12.871 - 6,438 $13,367 0.33% $1,480
TOTALS 54,004,247 1.00 $443,349
$443,349

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2002 PILs $ 109,813.03 $191,749.18 § 301,562.21
(Total in Cell G26 above)

(B) RETAIL KWH 156,278,028

(C) NUMBER OF CUSTOMERS 18,604

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)(l $0.000703

(this amount is added to the kWh rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.8589

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:



ALLOCATED
VARIABLE SERVICE TOTAL 2002

CHARGE CHARGE PlLs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2002 PILs $ 16,998.55 $ 29,681.89 § 46,680.44
(Total in Cell G27 above)
(B) RETAIL KWH 46,361,236
(C) NUMBER OF CUSTOMERS 1,955

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(l $0.000367
(this amount is added to the kWh rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1.2652

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW Class Non TOU
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PlLs Estimate

REVENUE REVENUE REVENUE
Percentage Percentage

0.500 0.500 100%
(A) ALLOCATED 2002 PILs $ 33,259.16 § 33,259.16 $§ 66,518.32
(Total in Cell G28 above)
(B) RETAIL KW 610,293
(C) NUMBER OF CUSTOMERS 259
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.054497
{this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $10.7011

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW ClassTOU
When you entered your approved Variabie/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 PiLs $ “ $ . $ E
(Total in Cell G29 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!
(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PlLs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 PILs $ - $ - $
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Large User Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PlLs Estimate

REVENUE REVENUE REVENUE
Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 PILs $ 9,748.92 $ 17,023.00 $§ 26,771.92
(Total in Cell G31 above)
(B) RETAIL KW 258,502
(C) NUMBER OF CUSTOMERS 2
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.037713
(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $709.2917

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 8)

Sentinel Lighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate

REVENUE REVENUE REVENUE
Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 PILs $ 12244 3 213.79 § 336.23
(Total in Cell G32 above)
(B) RETAIL KW 2,784
(C) NUMBER OF CUSTOMERS 749
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.043986

(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)



(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0238
{this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Streetlighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PlLs Estimate

REVENUE REVENUE REVENUE
Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 PILs $ 538.95 § 941.09 § 1,480.04
(Total in Cell G33 above)
(B) RETAIL KW 12,871
(C) NUMBER OF CUSTOMERS (Connections) 6,438
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.041872
(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0122

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



SHEET 9 - 2002 Rate Schedule including 2001 and 2002 PILs Estimate Adders

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBEF ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 incremental MARR, the 2001PILs Deferral Account Estimate Adder, and the 2002 PILs Estimate Adder.

If you are not applying to recover any Z-factors or transistion costs for March 1, 2002, this becomes your final 2002 Rate Schedule
and will appear at Sheet 16.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00822
MONTHLY SERVICE CHARGE (Per Customer) $9.92623
COST OF POWER KWH RATE $0.07440

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000
GENERAL SERVICE < 50 KW
DISTRIBUTION KWH RATE $0.00424
MONTHLY SERVICE CHARGE (Per Customer) $14.72033
COST OF POWER KWH RATE $0.073400
GENERAL SERVICE < 50 KW (TIME OF USE)
DISTRIBUTION KWH RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.51953
MONTHLY SERVICE CHARGE (Per Customer) $146.44550
COST OF POWER KW RATE $6.578500
COST OF POWER KWH RATE $0.051700

GENERAL SERVICE > 50 KW (TIME OF USE)




DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$IKW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.44445

MONTHLY SERVICE CHARGE (Per Customer) $8,162.75211

COST OF POWER TIME OF USE RATES WINTER PEAK

$/KW
$10.7759

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.49082
MONTHLY SERVICE CHARGE (Per Connection) $0.28228
COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Connection) $0.00000
COST OF POWER TIME OF USE RATES ~ WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.00000

MONTHLY SERVICE CHARGE (Per Connection) $0.00000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.48656

MONTHLY SERVICE CHARGE (Per Connection) $0.14134

SUMMER PEAK

$/KW
$0.0000

SUMMER PEAK

$/KW
$0.0000

SUMMER PEAK

$IKW
$8.0228

SUMMER PEAK
$/IKW
$0.0000

WINTER PEAK

$/KWH
$0.0000

WINTER PEAK

$/KWH
$0.0000

WINTER PEAK

$/KWH
$0.0689

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW
$33.0979 $12.4732



SHEET 10 - Bill Impact Analysis for 2002 Rate Schedule after 2001 and 2002 PILs Adjustments

NAME OF UTILITY Welland Hydro-Electric System Corp LICENCE NUMBER ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER  (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IP1 - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate and the 2002 PILs estimate.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

RESIDENTIAL CLASS
NON-TIME OF USE |CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
100 kWh (enter) $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nla $ 7.72 CHARGE n/a nla $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 100 0.0084 $ 0.64 KWH 100 000822 $ 082
COST OF COST OF POWER
POWER  KWH 100 0.0744 $ 7.44 KWH 100 00744 § 7.44
CURRENT 2001 BILL Adjusted 2002 BILL $ 18.19] § 2.39 15.1%
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
250 kWh (enter)  $/IKWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla nfa $ 7.72 CHARGE n/a na $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 250 0.0064 $ 1.60 KWH 250 000822 $ 206
COST OF COST OF POWER
POWER  KWH 250 0.0744 $ 18.60 KWH 250 00744 § 18.60
CURRENT 2001 BILL 5 27.92 | Adjusted 2002 BILL $ 3058 ] $ 2,66
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
500 kWh (onter)  $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 7.72 CHARGE n/a nia $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 500 0.0064 $ 3.20 KWH 500 000822 $ 4.11
COST OF COST OF POWER
POWER KWH 500 0.0744 $ 37.20 KWH 500 00744 §$ 37,20
CURRENT 2001 BILL s 4812 | Adjusted 2002 BILL $ 3.12
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
750 kWh (enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla nla $ 7.72 CHARGE nla wa $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 750 0.0064 $ 480 KWH 750 0.00822 § 6.17
COST OF COST OF POWER
POWER  KWH 750 0.0744 $ 55.80 KWH 750 00744 $ 55.80
CURRENT 2001 BILL Adjusled 2002 BILL 3 71.89] $ 357
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
1000 kWh (enter)  $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nia $ 7.72 CHARGE nia na § 9.93
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0064 $ 640 KWH 1000 0.00822 $ 8.22
COST OF COST OF POWER
POWER  KWH 1000 00744 $ 74,40 KWH 1000 0.0744 $ 74.40
CURRENT 2001 BILL Adjusted 2002 BILL 3 9255] $ 4,03
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
1500 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %



MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nia $ 7.72 CHARGE n/a nfa $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 1500  0.0064 $ 960 KWH 1500 000822 §$ 12.33
COST OF COST OF POWER
POWER  KWH 1500 00744 $ 111.60 KWH 1500 00744 § 111,60
CURRENT 2001 BILL $ 128.92 | Adjusted 2002 BILL $ 13386 $ 4.94
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nfa $ 7.72 CHARGE nla nia $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 2000  0.0084 $ 12.80 KWH 2000 000822 $ 16.44
COST OF COST OF POWER
POWER  KWH 2000  0.0744 $ 14880 KWH 2000 00744 § 148,80
CURRENT 2001 BILL Adjusted 2002 BILL § 17517 ] $ 5.85
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PiLs)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
(enter)  $IKWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 11,45 CHARGE nfa nla $ 1472
DISTRIBUTION DISTRIBUTION
KWH 1000 00033 § 330 KWH 1000 000424 §$ 424
COST OF COST OF POWER
POWER  KWH 1000 00734 § 73.40 KWH 1000 00734 § 73.40
CURRENT 2001 BILL Adiusted 2002 BILL $ 92.35] $ 4.21
MONTHLY CONSUMPTION KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
2000 kWh (enter) $/IKWH § SIKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla na $ 11.45 CHARGE n/a na $ 14,72
DISTRIBUTION DISTRIBUTION
KWH 2000  0.0033 § 6.60 KWH 2000 000424 $ 848
COST OF COST OF POWER
POWER  KWH 2000 00734 § 146,80 KWH 2000 00734 % 146.680
CURRENT 2001 BILL $ 164.85 | Adjusted 2002 BILL $ 17000 ] $ 515
MONTHLY CONSUMPTION KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
5000 KWh (enter)  $IKWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a na $ 11,45 CHARGE nia nfa $ 1472
DISTRIBUTION DISTRIBUTION
KWH 5000  0.0033 $ 16.50 KWH 5000 0.00424 §$ 21.20
COST OF COST OF POWER
POWER  KWH 5000 00734 § 367.00 KWH 5000 00734 $ 367.00
CURRENT 2001 BILL 5 394.95 | Adjusted 2002 BILL $ 40292 $ 7.97
MONTHLY CONSUMPTION KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
10,000 kWh (enter)  $IKWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ 11.45 CHARGE nfa na $ 14.72
DISTRIBUTION DISTRIBUTION
KWH 10000  0.0033 § 33.00 KWH 10000 0.00424 § 42,40
COST OF COST OF POWER
POWER KWH 10000 00734 $ 734.00 KWH 10000 00734 § 734.00
CURRENT 2001 BILL $ 7768.45 | Adjusted 2002 BILL $ 12.67
MONTHLY CONSUMPTION KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
20,000 KWh (enter)  $IKWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa na $ 11.45 CHARGE na nfa $ 14,72
DISTRIBUTION DISTRIBUTION
KWH 20000  0.0033 $ 66.00 KWH 20000 000424 $ 84.80
COST OF COST OF POWER
POWER KWH 20000 00734 § 1,468.00 KWH 20000 00734 $  1,468.00



CURRENT 2001 BILL

GENERAL SERVICE > 50 KW NON TIME OF USE

|CURRENT 2001 BILL

$ 1,545.45 | Adjusted 2002 BILL

$ 156752 | $

22,07

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVEL
KW
{enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW

n/a

COST OF

POWER KW 0
COST OF

POWER KWH 0

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
100kW, 30,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 100
COST OF
POWER KW 100
COST OF
POWER KWH 30,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
100kW, 40,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 100
COST OF
POWER KW 100
COST OF
POWER KWH 40,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
500kW, 100,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 500
COST OF
POWER KW 500
COST OF
POWER KWH 100,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
500kW, 250,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 500
COST OF
POWER KW 500
COST OF
POWER KWH 250,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION KwW
1000kW, 400,000kWh {enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000

RATE CHARGE

$SIKW  §
MONTHLY
SERVICE
nfa § 115.66 CHARGE
DISTRIBUTION
03954 $ - Kw
COST OF POWER
65785 § - KW
COST OF POWER
0.0517 $ - KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  §
MONTHLY
SERVICE
na % 115.66 CHARGE
DISTRIBUTION
0.3954 § 39.54 Kw
COST OF POWER
6.5785 $ 657.85 KW
COST OF POWER
0.0517 § 1,651.00 KWH
Adjusted 2002 BILL
RATE CHARGE
$IKW  §
MONTHLY
SERVICE
na $ 115.66 CHARGE
DISTRIBUTION
03954 § 39.54 KW
COST OF POWER
6.5785 $ 657.85 Kw
COST OF POWER
0.0517 § 2,068.00 KWH
Adjusted 2002 BILL
RATE CHARGE
$SIKW  §
MONTHLY
SERVICE
na % 115.66 CHARGE
DISTRIBUTION
0.3954 § 197.70 Kw
COST OF POWER
6.5785 § 3,289.25 KW
COST OF POWER
00517 $ 5,170.00 KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  §
MONTHLY
SERVICE
nfa $ 115.66 CHARGE
DISTRIBUTION
0.3954 § 197.70 KW
COST OF POWER
6.5785 $ 3,280.25 Kw
COST OF POWER
0.0547 §$ 12,826.00 KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  §
MONTHLY
SERVICE
na $ 11566 CHARGE
DISTRIBUTION
0.3954 $ 396.40 KW
COST OF POWER
65785 §$ 6,578.50 Kw

KW RATE CHARGE
$IKW $
n/a n/a $ 146.45
0 051953 $ -
0 65785 $
0 00517 $
$ 146.45
Kw RATE CHARGE
$IKW $
nla nia $ 146.45
100 051953 § 51.95
100 65785 §$ 657.85
30,000 00517 $ 1,651.00
$ 2,407.25
KW RATE CHARGE
$IKW $
nfa na $ 146.45
100 051953 § 51.85
100 65785 § 657.85
40,000 0.0517 $ 2,068.00
$ 2924.25
KwW RATE CHARGE
$IKW H
nla WE] $ 146.45
500 051853 §$ 259.76
500 65785 §$ 3,289.25
100,000 00517 § 5,170.00
_ 8,865.46
KwW RATE CHARGE
$IKW $
nfa n/a 3 146.45
500 0.51953 & 259,76
500 65785 % 3,289.25
250,000 00517 § 12,925.00
—$ 16,620.46
Kw RATE CHARGE
$IKW $
nia nia $ 146.45
1000 0.51953 § 519.53
1000 6.5785 § 6,578.50

IMPACT IMPACT
DOLLARS %

$ 3079
IMPACT IMPACT
DOLLARS %

$ 43.20
IMPACT IMPAGT
DOLLARS %

$ 43.20
IMPACT IMPACT
DOLLARS %

$ 9285

IMPACT IMPACT
DOLLARS %

$ 92.85

IMPACT IMPACT
DOLLARS %



MONTHLY CONSUMPTION
1000kW, 500,000kWh

MONTHLY CONSUMPTION
3,000kW, 1,000,000kWh

MONTHLY CONSUMPTION
3,000kW, 1,500,000kWh

MONTHLY CONSUMPTION
4,000kW, 1,200,000kWh

MONTHLY CONSUMPTION
4,000kW, 1,800,000kWh

COST OF

POWER KWH 400,000

CURRENT 2001 BILL

KW
{enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KwW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 500,000

CURRENT 2001 BILL

Kw
{enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH 1,000,000

CURRENT 2001 BILL

KW
{enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH 1,500,000

CURRENT 2001 BILL

Kw
{enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH 1,200,000

CURRENT 2001 BILL

Kw
(enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH 1,800,000

CURRENT 2001 BILL

GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

0.0517 $ 20,680.00
| $ 27.769.56 ]

RATE CHARGE

$IKW  §

n/a $ 11666

03954 $§ 395.40

6.5785 § 6,578.50

0.0517 $ 25,850.00
$ 32,939.56

RATE CHARGE

SIKW  §

n/a $ 115.66

03954 $ 1,186.20

65785 § 19,735.50

0.0517 $ 51,700.00
$ 72,737.36

RATE CHARGE

$SIKW  §

nia $ 115.66

03954 $ 1,186.20

65785 § 19,735.50

0.0517 $ 77,550.00
$ 98,687.36

RATE CHARGE

SIKW

n/a $ 115.66

03954 § 1,581.60

6.5785 $ 26,314.00

00517 $ 62,040.00
$ 90,051.26

RATE CHARGE

$IKW  §

nla $ 115.66

0.3954 $§ 1,581.60

6.5785 § 26,314.00

0.0517 $ 93,060 00

$ 121,071.26

COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF POWER

KW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
Kw
COST OF POWER

KW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF POWER
KW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION

KW

COST OF POWER
KW

COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION

KW

COST OF POWER
KW

COST OF POWER
KWH

Adjusted 2002 BILL

400,000 0.0517 $ 20,680.00
KwW RATE CHARGE
$IKW §
nfa WE] $ 146.45
1000 0.51953 $ 519.63
1000 65785 § 6,578.50
500,000 00517 § 25,850.00
$  33,094.47
KW RATE CHARGE
$IKW $
na nfa $ 146.45
3000 051953 $ 1,568.58
3000 65785 $ 19,735.50
HaaHEA 00517 $ 51,700.00
[$  73,140.53 |
KW RATE CHARGE
$IKW $
nfa n/a $ 146.45
3000 0.51953 § 1,558.58
3000 65785 $ 19,73550
HHER 0.0517 $ 77,550.00
[$  98,990.53 |
KW RATE CHARGE
$IKW $
nfa nfa $ 146.45
4000 051953 § 2,078.11
4000 65785 $ 2631400
#HHHEEE 00517 § 62,040.00
$ 90,578.56
KwW RATE CHARGE
$IKW $
nia n/a $ 146.45
4000 051953 § 2,078.11
4000 65785 $ 26,314.00
HEEHARE 00517 $ 93,080.00

$  121,598.56

$ 15491
IMPACT IMPACT
DOLLARS %

$ 15491
IMPACT IMPACT
DOLLARS %

$ 40317

IMPACT IMPACT
DOLLARS %

$ 40317

IMPACT IMPACT
DOLLARS %

$  527.30
IMPACT IMPACT
DOLLARS %

$  527.30

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh

WINTER WINTER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$ikwW § $IkW § DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 100 0.0000 $ = kW 100 0.0000 $ -
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 $ - Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 $ = WINTER PEAK 20,000 0.0000 $ -



GENERAL SERVICE - INTERMEDIATE USE

ENTER DESIRED CONSUMPTION LEVELS

4000kW, 1,200,000kWh

LARGE USE

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER OFF WINTER OFF
PEAK 20,000 0.0000 $ - PEAK 20,000  0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ CHARGE $
TOTAL s - TOTAL $ $ - #DIV/OI
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$ikw H $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 100 0.0000 $ - kW 100  0.0000 $ -
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 § - Demand Charge 100 00000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 $ - SUMMER PEAK 20,000 0.0000 $ 3
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 $ - PEAK 20,000 0.0000 $ +
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE $ -
TOTAL $ - TOTAL $ - $ - #DW/O!
ICURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
SIRW ] $IW s DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 $ kW 4000 0.0000 $ .
kW COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 600,000 0.0000 $ - WINTER PEAK 600,000 0.0000 $ =
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 $ - PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE 5 -
TOTAL $ - TOTAL $ - $ - #DIV/O!
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
Sikw $ $HkW 1 DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 § kW 4000  0.0000 $
kw COST OF kW COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 00000 § -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 600,000 0.0000 $ - SUMMER PEAK 600,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 $ - PEAK 600,000 0.0000 $ .
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 3 CHARGE $ -
TOTAL $ TOTAL $ - $ #DIV/O!
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PiLs)
WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
Stk § $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 6000 0.3463 § 207780 kW 6000 04444 § 2,666.69
KW COST OF kw COST OF
POWER POWER
Demand Charge 6000 10,7759 $ 64,655.40 Demand Charge 6000 10.7759 § 64,655.40
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 1,500,000 0.0689 $ 103,350.00 WINTER PEAK iHEHREE 0.0689 §  103,350.00
WINTER OFF WINTER OFF
PEAK 1,500,000 0.0412 $ 61,800.00 PEAK 1,500,000 00412 $ 61,800.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 6,34499 CHARGE § 8,162.75



TOTAL $ 238,228.19
SUMMER
KW RATE CHARGE
$/kW $
DISTRIBUTION
KW 6000 0.3463 § 2,077.80
kW COST OF
POWER
Demand Charge 6000 8.0228 § 48,136.80
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK 1,500,000 0.05682 $ 87,300.00
SUMMER OFF
PEAK 1,500,000 0.0306 § 45,900.00
MONTHLY
SERVICE
CHARGE $ 6,344.99
TOTAL $ 189,769.59

TOTAL $ 24063485 $ 2,406.66 1.0%
SUMMER
KwW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 0.4444 $ 2,666.69
kW COST OF
POWER
Demand Charge 6000 80228 $ 48,136.80
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK #HHERS 00582 §  87,300.00
SUMMER OFF
PEAK 1,500,000 0.0306 $  45,900.00
MONTHLY
SERVICE
CHARGE $ 8,162.75
TOTAL $ 192,166.25 § 2,406.66 1.3%



SHEET 11 - Z-Factor Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Welland Hydro-Electric System Corp.
Dr. R.A. Slavickas, CEO & President

0
1
25-Jan-02

This schedule allows LDCs to input the Applied for Value for a Z-Factor.
The amount is allocated to the classes in the same manner as the PlLs amount added on Sheet 6 and is recovered as a rate adder.

Enter the applied for Value for the Z-factor:

The Table below uses the 2001 statistics for your LDC to allocate the Z-Factor amount.
The share of class distribution revenue in 2001 is used to allocate this amount to the rate classes.

When this data was added on Sheet 6, it will also appear in the table below.

LICENCE NUMBER
PHONE NUMBER

$ -

ED-1999-0124
(905) 732-1381

kWh Number of Distribution 2001 2002 Z-Factor
Sy Customers Revenues Revenue  for Recovery
2001 Statistics by Class kW e
RESIDENTIAL CLASS - 156,278,028 18,604 $2,723,654 68.02% 5
GENERAL SERVICE <50 KW CLASS - 46,361,236 1,955 $421609 1053% & 4
GENERAL SERVICE >50 KW NON TIME OF USE 610,293 - 259 $600,7861 15.00% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 - 50 0.00% §
INTERMEDIATE USE 0 - - $0 0.00% $ =
LARGE USER CLASS 258,502 - 2 $241,799 6.04% $
SENTINEL LIGHTS 2,784 - 749 $3,037 0.08% $ -
STREET LIGHTING CLASS 12.871 - 6,438 $13.367 0.33% $ -
TOTALS $4,004,247 1.00 -
$ 5

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2002 Z-Factor
(Total in Cell G26 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(
(this amount is added to the kWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

VARIABLE
CHARGE
REVENUE
Percentage
0.364

156,278,028

$0.000000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service <50kW Class

SERVICE
CHARGE
REVENUE

Percentage
0.636

18,604

$0.0000

ALLOCATED z-
Factor Amount
for Recovery

100%

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE

SERVICE
CHARGE
REVENUE

ALLOCATED Z-

Factor Amount
for Recovery




Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 Z-Factor $ 4 $ - $ -
(Total in Cell G27 above)
(B) RETAIL KWH 46,361,236
(C) NUMBER OF CUSTOMERS 1,955

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)( $0.000000
(this amount is added to the kWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE ALLOCATED Z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Z-Factor $ = 5 ¥ $ =
(Total in Cell G28 above)
(B) RETAIL KW 610,293
(C) NUMBER OF CUSTOMERS 259
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE  ALLOCATED Z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Z-Factor $ - $ = $ s
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery



Percentage Percentage
0.000 1.000 100%

(A) ALLOCATED 2002 Z-Factor $ - $ = $ -
(Total in Cell G30 above)

(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!
(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Large User Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery

Percentage Percentage
0.364 0.636 100%

(A) ALLOCATED 2002 Z-Factor $ - $ & $
(Total in Cell G31 above)

(B) RETAIL KW 258,502
(C) NUMBER OF CUSTOMERS 2

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000
(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Sentinel Lighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Maodel for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE  ALLOCATED Z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G32 above)
(B) RETAIL KW 2,784
(C) NUMBER OF CUSTOMERS 749
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Streetlighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:



VARIABLE SERVICE  ALLOCATED Z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2002 Z-Factor $ # $ = $ -
(Total in Cell G33 above)
(B) RETAIL KW 12,871
(C) NUMBER OF CUSTOMERS (Connections) 6,438
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



SHEET 12 - 2002 Rate Schedule including 2001/2002 PILs Estimate and Z-Factor Adders

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBEF ED-1999-0124
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President PHONE NUMBER (905) 732-1381
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule includes the 2002 distribution rates which have been adjusted for the IPI1 - PF 2nd year PBR rate adjustment, the
2nd Instalment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Proxy Estimate Adder,
and the Z-Factor Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00822

MONTHLY SERVICE CHARGE (Per Customer) $9.92623

COST OF POWER KWH RATE $0.07440

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00000

MONTHLY SERVICE CHARGE (Per Customer) $0.00000

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.00424

MONTHLY SERVICE CHARGE (Per Customer) $14.72033

COST OF POWER KWH RATE $0.073400

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00000

MONTHLY SERVICE CHARGE (Per Customer) $0.00000

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.51953
MONTHLY SERVICE CHARGE (Per Customer) $146.44550
COST OF POWER KW RATE $6.578500
COST OF POWER KWH RATE $0.051700

GENERAL SERVICE > 50 KW (TIME OF USE)




DISTRIBUTION KW RATE $0.00000

MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Customer) $0.00000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.44445

MONTHLY SERVICE CHARGE (Per Customer) $8,162.75211

COST OF POWER TIME OF USE RATES WINTER PEAK

$/KW
$10.7759

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.49082
MONTHLY SERVICE CHARGE (Per Connection) $0.28228
COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.00000
MONTHLY SERVICE CHARGE (Per Connection) $0.00000
COST OF POWER TIME OF USE RATES ~ WINTER PEAK

$/KW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.00000

MONTHLY SERVICE CHARGE (Per Connection) $0.00000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.48656

MONTHLY SERVICE CHARGE (Per Connection) $0.14134

COST OF POWER TIME OF USE RATES

SUMMER PEAK WINTER PEAK
$IKW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$/IKW $/KWH
$6.0228 $0.0689

SUMMER PEAK

$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



$/KW $/KW
$33.0979 $12.4732



SHEET 13 - Transition Cost Adder Calculation

NAME OF UTILITY
NAME OF CONTACT

Welland Hydro-Electric System Corp.
Dr. R.A. Slavickas, CEO & President

ED-1999-0124
(905) 732-1381

LICENCE NUMBER
PHONE NUMBER

E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

This schedule allows LDCs to input the Applied for Value for Transition Costs by the 10 cost categories shown in Article 480 of the APH Handbook.

These categories are: 1 Billing Activities
2 Customer Education Services

6 Staff Adjustmen
7 Regulatory Cosf

3 Wholesale Market Requirements 8 Taxes
4 IMO Requirements 9 Regulatory Req!
5 Retailer/Customer Requirements 10 Other

Enter the Amounts to be Applied under each category. The model will allocate the cost under each category to a rate class based on 2001 Distribution Revenue as sha
If the Utility would like to allocate the costs on a different basis, allocations can be adjusted manually.

Enter the applied for Total Value for Transition Costs:
Transition Cost Category 1 Allocation 2 Allocation 3 Allocation
Total
RESIDENTIAL CLASS $ - 68.02% $ - 68.02% $ - 68.02%
GENERAL SERVICE <50 KW CLASS $ - 10.53% $ - 10.53% 5 - 10.53%
GENERAL SERVICE >50 KW NON TIME OF USE $ - 15.00% 3 - 15.00% $ - 15.00%
GENERAL SERVICE >50 KW TIME OF USE $ E 0.00% $ - 0.00% $ - 0.00%
INTERMEDIATE USE $ - 0.00% $ - 0.00% $ - 0.00%
LARGE USER CLASS $ - 6.04% $ - 6.04% $ - 6.04%
SENTINEL LIGHTS $ - 0.08% $ - 0.08% $ - 0.08%
STREET LIGHTING CLASS $ - 0.33% $ - 0.33% $ - 0.33%
TOTALS 100.00% 100.00% 100.00%
kWh Number of Distribution 2001 2002 Transition
Customers Revenues Revenue Costs for
EpaT Shares Recove
2001 Statistics by Class kW v
RESIDENTIAL CLASS - 156,278,028 18,604 $2,723,654 68.02% $ -
GENERAL SERVICE <50 KW CLASS - 46,361,236 1,955 $421,609 10.53% $
GENERAL SERVICE >50 KW NON TIME OF USE 610,293 - 259 $600,781 15.00% $ =
GENERAL SERVICE >50 KW TIME OF USE 0 - - 50 0.00% $ -
INTERMEDIATE USE 0 - - 50 0.00% $ -
LARGE USER CLASS 258,502 - 2 $241,799 6.04% $ -
SENTINEL LIGHTS 2,784 - 749 $3,037 0.08% $ -
STREET LIGHTING CLASS 12,871 - 6.438 $13,367 0.33% $ -
TOTALS $4,004,247 1.00
$ -

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
2002 Transition

VARIABLE SERVICE Costs for

CHARGE CHARGE Recovery

REVENUE REVENUE

Percentage Percentage

0.364 0.636 100%
(A) ALLOCATED 2002 Transition Costs $ - 3 - $ 3
(Total in Cell G42 above)
166,278,028

(B) RETAIL KWH




(C) NUMBER OF CUSTOMERS 18,604

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(l $0.000000
(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE 2002 Transition

CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.364 0.636 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $
(Total in Cell G43 above)
(B) RETAIL KWH 46,361,236
(C) NUMBER OF CUSTOMERS 1,955

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)(I $0.000000
{this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE 2002 Transition

CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G44 above)
(B) RETAIL KW 610,293
(C) NUMBER OF CUSTOMERS 259
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE 2002 Transition

CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Transition Costs $ - $ = $ "

(Total in Cell G45 above)

(B) RETAIL KW 0



(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery

Percentage Percentage
0.000 1.000 100%

(A) ALLOCATED 2002 Transition Costs $ - $ 3 $ -
(Total in Cell G46 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS =
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Large User Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE 2002 Transition

CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percantage
0.364 0.636 100%
(A) ALLOCATED 2002 Transition Costs $ " $ - $ -
(Total in Cell G47 above)
(B) RETAIL KW 258,502
(C) NUMBER OF CUSTOMERS 2
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Sentinel Lighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery

Percentage Percentage
0.364 0.636 100%

(A) ALLOCATED 2002 Transition Costs $ - $ - $ =



(Total in Celi G48 above)

(B) RETAIL KW 2,784
(C) NUMBER OF CUSTOMERS 749
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000
(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Streetlighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE 2002 Transition

CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
"0.364 0.636 100%
(A) ALLOCATED 2002 Transition Costs $ - % - $ -
(Total in Cell G49 above)
(B) RETAIL KW 12,871
(C) NUMBER OF CUSTOMERS (Connections) 6,438
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



it Actlvities
ts

uirements

whn in the 2001 Statistics Table below.

4 Allocation 5 Allocation 6 Allocation 7 Allocation 8 Allocation 9 Allocation 10 Allocation
b - 68.02% | $ - 68.02% | $ = 68.02% | $ = 68.02% | $ & 68.02% | $ - 68.02% | % - 68.02%
$ - 10.53% | $ - 10.53% | $ - 10.53% | $ = 10.53% | § - 10.53% | $ - 10.53% | $ - 10.53%
5 - 15.00% | - 15.00% | $ B 15.00% | $ - 15.00% | % - 15.00% | $ - 15.00% | $ - 15.00%
$ - 0.00% |$ - 0.00% |$ - 0.00% |$ - 0.00% |§ 0.00% |$ - 0.00% |$ = 0.00%
$ - 0.00% |§ - 0.00% |$ = 0.00% |$ = 0.00% |$ = 0.00% |$ - 0.00% |$ - 0.00%
$ E 6.04% | § - 6.04% | $ - 6.04% | $ = 6.04% | $ - 6.04% |$ - 6.04% |$ = 6.04%
$ - 0.08% % . 0.08% |$ - 0.08% |$ - 0.08% |$% - 0.08% |9% - 0.08% |$ - 0.08%
$ - 033% [ § B 033% |$ - 033% | § B 033% | % - 033% |$ - 0.33% | $ - 0.33%

100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%













Total
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SHEET 14 - 2002 Rate Schedule including 2001/2002 PILs Estimate, Z-Factor & Transition Cost Adders

NAME OF UTILITY Welland Hydro-Electric System Corp.
NAME OF CONTACT Dr. R.A. Slavickas, CEO & President
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

ED-1999-0124
(905) 732-1381

LICENCE NUMBER
PHONE NUMBER

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Estimate Adder,

the Z-Factor Adder and the Transition Cost Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0082

MONTHLY SERVICE CHARGE (Per Customer) $9.9262

COST OF POWER KWH RATE $0.0744

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES ~ WINTER PEAK  WINTER OFF-

PEAK

$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0042

MONTHLY SERVICE CHARGE (Per Customer) $14.7203

COST OF POWER KWH RATE $0.073400

GENERAL SERVICE < 50 KW (TIME OF USE)

$0.0000

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.5195
MONTHLY SERVICE CHARGE (Per Customer) $146.4455
COST OF POWER KW RATE $6.578500
COST OF POWER KWH RATE $0.051700

GENERAL SERVICE > 50 KW (TIME OF USE)

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.4444
MONTHLY SERVICE CHARGE (Per Customer) $8,162.7521
COST OF POWER TIME OF USE RATES WINTER PEAK
$/KW
$10.7759

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.4908
MONTHLY SERVICE CHARGE (Per Connection) $0.2823
COST OF POWER KW RATE $22.8398
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Connection) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK

$/KW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.0000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.4866

MONTHLY SERVICE CHARGE (Per Connection) $0.1413

COST OF POWER TIME OF USE RATES

SUMMER PEAK WINTER PEAK
$IKW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000

SUMMER PEAK WINTER PEAK
$/KW $/KWH
$8.0228 $0.0689

SUMMER PEAK

$/KW
$0.0000

WINTER PEAK  SUMMER PEAK

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/IKWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



$/KW $/KW
$33.0979 $12.4732



SHEET 15 - Bill Impact Analysis for 2002 Rate Schedule after 2001 & 2002 PILs Adjustments, Z-Factor & Transition Costs

NAME OF UTILITY Waelland Hydro-Electric System Corp.

NAME OF CONTACT Dr. R.A. Slavickas, CEQ & President PHONE NUMBER
E- Mail Address 0
VERSION NUMBER 1
Date 25-Jan-02

LICENCE NUMBER ED-1999-0124

(905) 732-1381

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate, the 2002 PILs estimate

and the impact of the addition of Z-Factor and Transition Cost amounts.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs,
Z-Factor and Transition Costs)

RESIDENTIAL CLASS

NON-TIME OF USE ICURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 20018&2002 PiLs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVEL

KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
100 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nfa $ 772 CHARGE n/a nia $ 993
DISTRIBUTION DISTRIBUTION
KWH 100 00064 $ 0.64 KWH 100 0.00822 §$ 0.82
COST OF COST OF POWER
POWER  KWH 100 00744 $ 7.44 KWH 100 00744 § 7.44
CURRENT 2001 BILL s 16,80 | Adjusted 2002 BILL $ 239
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
250 KWh (enter)  $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nia $ 772 CHARGE nfa nla $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 250  0.0064 § 1.60 KWH 250 000822 §$ 2,06
COST OF COST OF POWER
POWER KWH 250 00744 § 18,60 KWH 250 00744 § 18.60
CURRENT 2001 BILL Adjusted 2002 BILL $ 3058 ] $ 266
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
500 kKWh (enter)  $/KWH § $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ 7.72 CHARGE na na $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 500  0.0064 $ 3.20 KWH 500 000822 $ 411
COST OF COST OF POWER
POWER  KWH 500 00744 § 37.20 KWH 500 00744 § 37.20
CURRENT 2001 BILL Adjusled 2002 BILL $ 312
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
750 kWh (enter) $/IKWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE na na § 772 CHARGE nia na $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 750 00064 $ 480 KWH 750 000822 $ 6.17
COST OF COST OF POWER
POWER  KWH 750 00744 § 55.80 KWH 750 00744 § 55.80
CURRENT 2001 BILL Adjusted 2002 BILL $ 7189] $ 3.57
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
1000 kWh (enter)  $/IKWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nla $ 772 CHARGE nfa nla $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 1000 00064 $ 6.40 KWH 1000 0.00822 $ 8.22
COST OF COST OF POWER
POWER  KWH 1000  0.0744 $ 74.40 KWH 1000 00744 $ 74.40
CURRENT 2001 BILL Adjusted 2002 BILL $ 9255] $ 4.03
MONTHLY CONSUMPTION OF KWH  RATE CHARGE KWH  RATE CHARGE  IMPACT IMPACT
1500 kWh {enter)  $/KWH § $IKWH $ DOLLARS Y%



MONTHLY MONTHLY

SERVICE SERVICE
CHARGE n/a n/a $ 7.72 CHARGE n/a nla $ 993
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0084 $ 9.60 KWH 1500 000822 $ 12.33
COST OF COST OF POWER
POWER KWH 1500 00744 $ 111.60 KWH 1500 00744 § 111.60
CURRENT 2001 BILL $ 128.92 | Adjusted 2002 BILL $ 133.86] $ 4.94
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla nfa $ 7.72 CHARGE n/a na $ 9.93
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0064 $ 12.80 KWH 2000 000822 $§ 16.44
COST OF COST OF POWER
POWER KWH 2000 0.0744 $ 148.80 KWH 2000 00744 $ 148.80
CURRENT 2001 BILL § 16932 | Adjusted 2002 BILL $ 17617 | $ 5.85
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL |2002 BILL {IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transitlon)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
{enter) $/KWH § $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nia $ 11.45 CHARGE nla na $ 14.72
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0033 $ 330 KWH 1000 0.00424 § 4.24
COST OF COST OF POWER
POWER  KWH 1000 00734 $ 73.40 KWH 1000 00734 $ 73.40
CURRENT 2001 BILL § 88.15 | Adjusted 2002 BILL $ 9236 ] $ 421
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 11.45 CHARGE nia na $ 14.72
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0033 $ 8.60 KWH 2000 0.00424 § 848
COST OF COST OF POWER
POWER  KWH 2000 00734 § 146.80 KWH 2000 0.0734 $ 146,80
CURRENT 2001 BILL 3 164.85 | Adjusted 2002 BILL $ 170.00] $ 5.15
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
5000 kWh {enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nla $ 11.45 CHARGE nia na $ 14.72
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0033 § 16.50 KWH 5000 000424 $ 21.20
COST OF COST OF POWER
POWER KWH 5000 00734 § 367.00 KWH 5000 00734 $ 367.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 402.92] $ 7.97
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
10,000 kWh enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 11.45 CHARGE n/a na § 14,72
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0033 $ 33.00 KWH 10000 0.00424 $ 42.40
COST OF COST OF POWER
POWER KWH 10000 0.0734 $ 734,00 KWH 10000 00734 § 734.00
CURRENT 2001 BILL $ 778.45 | Adjusted 2002 BILL $ 12.67
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
20,000 KWh {enter) $/KWH § $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 11.45 CHARGE n/a na § 14,72
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0033 § 66.00 KWH 20000 0.00424 $ 84,80
COST OF COST OF POWER

POWER  KWH 20000 0.0734 § 1,468.00 KWH 20000 00734 § 1,468.00



CURRENT 2001 BILL

GENERAL SERVICE > 50 KW NON TIME OF USE

[CURRENT 2001 BILL

$ 1,545.45 | Adjusted 2002 BILL $ 1567.52 | $ 22,07

|2002 BILL (IPI-PF, 1/3 MARR, 200182002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVEL

MONTHLY CONSUMPTION
100kW, 30,000kWh

MONTHLY CONSUMPTION
100kW, 40,000kWh

MONTHLY CONSUMPTION
500kW, 100,000kWh

MONTHLY CONSUMPTION
500kW, 250,000kWh

MONTHLY CONSUMPTION
1000kW, 400,000kWh

Kw
{enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
KW 0
COST OF
POWER KW 0
COST OF
POWER KWH 0

CURRENT 2001 BILL

KW
{enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
KW 100
COST OF
POWER KW 100
COST OF

POWER KWH 30,000

CURRENT 2001 BILL

KW
(enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KW 100
COST OF
POWER KW 100
COST OF

POWER KWH 40,000

CURRENT 2001 BILL

KW
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 500
COST OF
POWER KW 500
COST OF
POWERKWH 100,000
CURRENT 2001 BILL
KW
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 500
COST OF
POWER KW 500
COST OF
POWER KWH 250,000
CURRENT 2001 BILL
Kw
{enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KW 1000
COSTOF

POWER KW 1000

RATE CHARGE KW RATE CHARGE  IMPACT IMPACT
KW $ $IKW $ DOLLARS %
MONTHLY
SERVICE
na $ 115.66 CHARGE n/a na $ 146,45
DISTRIBUTION
0.3954 $ - KW 0 051953 § -
COST OF POWER
65785 $ - KW 0 65785 $ -
COST OF POWER
0.0517 $ - KWH 0 00517 § -
Adjusted 2002 BILL $ 3079
RATE CHARGE KW RATE CHARGE  IMPACT IMPACT
KW $ $IKW $ DOLLARS %
MONTHLY
SERVICE
nla $ 115.66 CHARGE nfa na  $ 146.45
DISTRIBUTION
0.3954 § 39.54 Kw 100 051953 §$ 51.95
COST OF POWER
6.5785 $ 657.85 KW 100 65785 $ 657.85
COST OF POWER
0.0517 $ 1,551.00 KWH 30,000 00517 &  1,551.00
Adjusted 2002 BILL $ 43.20
RATE CHARGE KW RATE CHARGE  IMPACT IMPACT
SIKW  $ $IKW $ DOLLARS %
MONTHLY
SERVICE
na $ 115,66 CHARGE nia na § 146.45
DISTRIBUTION
0.3954 $ 39.54 Kw 100 051953 §$ 51.95
COST OF POWER
6,5785 $ 657.85 KW 100 65785 $ 657.85
COST OF POWER
00517 $ 2,068.00 KWH 40,000 00517 $  2,068.00
Adjusted 2002 BILL $ 4320 1.5%]
RATE CHARGE Kw RATE CHARGE  IMPACT IMPACT
SKW  § $IKW $ DOLLARS %
MONTHLY
SERVICE
n/a $ 115,66 CHARGE nfa n/a $ 146.45
DISTRIBUTION
03954 § 197.70 Kw 500 051953 $ 259.76
COST OF POWER
6.5785 § 3,289.25 Kw 500 65785 §  3,289.25
COST OF POWER
00517 § 5,170.00 KWH 100,000 00517 $  5170.00
Adjusted 2002 BILL $ 9285 [ 1.1%)]
RATE CHARGE KW RATE CHARGE  IMPACT IMPACT
$IKW  $ $IKW $ DOLLARS %
MONTHLY
SERVICE
na $ 115.66 CHARGE nia na $ 146.45
DISTRIBUTION
0.3954 $ 19770 KW 500 051953 § 259.76
COST OF POWER
6.5785 $ 3,289.25 KW 500 65785 $  3,289.25
COST OF POWER
0.0517 $ 12,925.00 KWH 250,000 00517 § 12,925.00
Adjusted 2002 BILL $ 92.85 [_0.6%]
RATE CHARGE Kw RATE CHARGE  IMPACT IMPACT
SIKW  $ $IKW $ DOLLARS Y%
MONTHLY
SERVICE
na $ 115.66 CHARGE n/a na $ 146.45
DISTRIBUTION
0.3954 $ 395.40 Kw 1000 051953 § 519.63
COST OF POWER
6.5785 §$ 6,576.50 KW 1000 65785 $ 657850



COST OF

POWER KWH 400,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
1000kW, 500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KwW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 500,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH 1,000,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW
3,000kW, 1,500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 3000
COST OF
POWER KW 3000
COST OF
POWER KWH 1,500,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW
4,000kW, 1,200,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH 1,200,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION KW
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH 1,800,000

CURRENT 2001 BILL

GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

0.0517 $ 20,680.00
$ 27,769.56

RATE CHARGE

$IKW  §

nia $ 115.66

0.3954 § 395.40

6.5785 $ 6,578.50

0.0517 $ 25,850.00
$ 32,939.56

RATE CHARGE

$IKW ¢

nia $ 11566

0.3954 § 1,186.20

6.5785 $ 19,735.50

0.0517 $ 51,700.00
$ 72,737.36

RATE CHARGE

$SIKW  §

nia $ 115.66

0.3954 $ 1,186.20

6.5785 $ 19,735.50

0.0517 $ 77,550.00
$ 98,587.36

RATE CHARGE

$SIKW &

nfa $ 116.66

0.3954 $ 1,681.60

6.5785 § 26,314,00

0.0517 $ 62,040.00
$ 90,051.26

RATE CHARGE

SIKW  §

nla $ 116,66

03954 § 1,581.60

6.5785 § 26,314.00

0.0517 § 93,060.00

& 121.071.26

COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION

KwW

COST OF POWER
KW

COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
Kw
COST OF POWER
K!

wW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KwW
COST OF POWER

KW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF POWER
KW
COST OF POWER
KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION

KW

COST OF POWER
KW

COST OF POWER
KWH

Adjusted 2002 BILL

400,000

KW

nfa

0.0617

RATE
$IKW

n/a

1000 0.51953

1000

500,000

KwW

nfa

6.5785

00517

RATE
$IKW

n/a

3000 0.51953

3000

HHRHHRAE

Kw

nia

6.6785

00517

RATE
$SIKW

n/a

3000 0.51953

3000

R

Kw

nia

6.5785

0.0517

RATE
$SIKW

nfa

4000 0.51953

4000

HHHHRH

KW

nfa

6.5785

0.0517

RATE
$IKW

n/a

4000 0.51983

4000

HHHHEHH

6.5785

0.0517

$ 20,680.00
$ 27.924.47
CHARGE
$
$ 146.45
$ 519.53
$ 8657850
$ 25,85000
[$ 33,094.47 |
CHARGE
$
$ 146.45
$ 1,558.58
$ 1973550
$ 51,700,00

[$_ 73,140.53 |

CHARGE
$

$ 146.45
$ 1,658.58
$ 1973550
$ 77,550.00

$  98,990.53

CHARGE
$
146 45

3$
$ 207811
$ 26314.00
$ 62,040.00
CHARGE
$
$ 14645
$ 207811
$ 26,314.00

$ 93,060.00

$ 121,598.56

§ 15491

IMPACT IMPACT
DOLLARS %

$ 15491

IMPACT IMPACT
DOLLARS %

$§ 40317

IMPACT IMPACT
DOLLARS %

$ 40347

IMPACT IMPACT
DOLLARS %

$ 52730

IMPACT IMPACT
DOLLARS %

§ 52730

2002 BILL {IPI-PF, 1/3 MARR, 200182002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh WINTER
KW RATE CHARGE

$IkW $

DISTRIBUTION

kw 100 0.0000 $ =

kw COST OF

POWER

Demand Charge 100 0.0000 § -
RATE

COST OF POWER  kWh $/kWh

WINTER PEAK 20,000 0.0000 $ -

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kW 100  0.0000 $ -
kw COST OF
POWER
Demand Charge 100 00000 $§ -
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 $ o



WINTER OFF WINTER OFF
PEAK 20,000 0.0000 $ - PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE $ -
TOTAL $ - TOTAL § - $ - #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 $ KW 100 00000 $
kw COST OF kW COST OF
POWER POWER
Demand Charge 100 0.0000 $ Demand Charge 100 00000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 $ - SUMMER PEAK 20,000 0.0000 $ N
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 $ - PEAK 20,000 00000 § =
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE § -
TOTAL $ - TOTAL $ - $ - #DW/O!
GENERAL SERVICE - INTERMEDIATE USE
ICURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 MARR, 200182002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$ikW S $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 4000 0.0000 $ - kW 4000  0.0000 $
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 00000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 600,000 0.0000 § - WINTER PEAK 600,000 0.0000 $ %
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 $ - PEAK 600,000 0.0000 $ =
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ - CHARGE $ -
TOTAL $ TOTAL $ - $ - #DIV/0!
SUMMER SUMMER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
W § $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 4000 0.0000 § - kw 4000  0,0000 $ -
kw COST OF kW COST OF
POWER POWER
Demand Charge 4000 0.0000 $ - Demand Charge 4000 00000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 600,000 0.0000 $ SUMMER PEAK 600,000 0.0000 $ =
SUMMER OFF SUMMER OFF
PEAK 600,000 00000 $ PEAK 600,000 0.0000 $ =
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ : CHARGE $ -
TOTAL $ - TOTAL $ - $ - #DIV/O!
LARGE USE
ICURRENT 2001 BILL |2l:ll]2 BILL (IPI-PF, 1/3 MARR, 200182002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVELS
6000kW, 3,000,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
Sk $ $TkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 6000 03463 § 2,07780 kw 6000 0.4444 §  2,666.69
kw COST OF kW COST OF
POWER POWER
Demand Charge 6000 10.7759 $ 64,655.40 Demand Charge 6000 10.77569 $ 64,655.40
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 1,500,000 0.0689 $ 103,350.00 WINTER PEAK HEERY 00689 § 103,350.00
WINTER OFF WINTER OFF
PEAK 1,500,000 0.0412 § 61,800.00 PEAK 1,500,000 00412 $ 61,800.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 6,344.99 CHARGE $ 816275



TOTAL 238,228.19
SUMMER
KW RATE CHARGE

SIkW $
DISTRIBUTION
kw 6000 0.3463 2,077.80
kw COST OF
POWER
Demand Charge 6000 8.0228 48,136.80

RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK 1,500,000 0.0582 87,300.00
SUMMER OFF
PEAK 1,500,000 0.0308 45,900.00
MONTHLY
SERVICE
CHARGE 6,344.99
TOTAL 189,759.59

TOTAL $ 24063485 § 2,406.66 1.0%
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/W $ DOLLARS %
DISTRIBUTION
kw 6000 04444 §  2,666.69
kw COST OF
POWER
Demand Charge 6000 80228 $ 48,136.80
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK #HHEERRE 00582 §  87,300.00
SUMMER OFF
PEAK 1,500,000 0.0306 $ 45,90000
MONTHLY
SERVICE
CHARGE $ 8,162.75
TOTAL $ 192,166.25 § 2406.66 1.3%



Schedule of Rates and Charges

Welland Hydro-Electric System Corp.
Effective March 1, 2002

RP-2002-x00¢
EB-2002-x00¢

Time Periods for Time of Use (Eastern Standard Time)
Winter: All Hours, October 1 through March 31
Summer: All Hours, April 1 through September 30
Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays
including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday (Toronto)
Labour Day, Thansgiving Day, Christmas Day and Boxing Day.
Off Peak: All Other Hours.

RESIDENTIAL
Monthly Service Charge (per month) $9.93
Distribution Volumetric Rate (per kWh) $0.0082
Cost of Power Rate (per kWh) $0.0744

RESIDENTIAL (Time of Use)

Monthly Service Charge (per month) $0.00
Distribution Volumetric Rate (per kWh) $0.0000
Cost of Power - Winter Peak (per kWh) $0.0000
Cost of Power - Winter Off Peak (per kWh) $0.0000
Cost of Power - Summer Peak (per kWh) $0.0000
Cost of Power - Summer Off Peak (per kWh) $0.0000
GENERAL SERVICE < 50 KW
Monthly Service Charge (per month) $14.72
Distribution Volumetric Rate (per kWh) $0.0042
Cost of Power Rate (per kWh) $0.0734

GENERAL SERVICE < 50 KW (Time of Use)

Monthly Service Charge (per month) $0.00
Distribution Volumetric Rate (per kWh) $0.0000
Cost of Power - Winter Peak (per kWh) $0.0000
Cost of Power - Winter Off Peak (per kWh) $0.0000
Cost of Power - Summer Peak (per kWh) $0.0000

Cost of Power - Summer Off Peak (per kWh) $0.0000



Schedule of Rates and Charges

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate
Cost of Power Energy Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

GENERAL SERVICE INTERMEDIATE USE

LARGE USE

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

(per month)
(per kW)
(per kW)
(per kWh)

(per month)
(per kW)

(per kW)
(per kW)

(per kWh)
(per kWh)
(per kWh)
(per kWh)

(per month)
(per kW)

(per kW)
(per kW)

(per kKWh)
(per kWh)
(per kWh)
(per kWh)

(per month)
(per kW)

(per kW)
(per kW)

(per kWh)
(per kWh)
(per kWh)
(per kWh)

$146.45
$0.5195
$6.5785
$0.0517

$0.00
$0.0000

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

$0.00
$0.0000

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

$8,162.75
$0.4444

$10.7759
$8.0228

$0.0689
$0.0412
$0.0582
$0.0306



Schedule of Rates and Charges

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

MISCELLANEOUS CHARGES

ADD 2002 OEB APPROVED MISCELLANEOUS CHARGES HERE

Transformer
Losses:
Adjustment shall be made in accordance with Section IV,
clause 7 of the Standard Application of Rates until replaced
by the Transformer Loss provisions in the Rate Handbook
Allowance for Ownership: (per kw of billing demand)
service at less than 115kV
service at 115kV

Customer Administration

Change of Occupancy (after regular working hours add overtime charges)

Arrears Certificate (response to lawyer's inquiry)
Letter of Credit (account statement)
Meter Dispute Initiated by Customer (no charge if meter fails)

Non-Payment of Account
Late Payment Charge (per month; per annum)
Return Cheque Charge (plus actual bank charges)
Reconnection after Non-Payment Disconnection
(after regular working hours add overtime charges)

(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

$0.28
$0.4908
$22.8398

$0.00
$0.0000
$0.0000
$0.0000

$0.00
$0.0000
$0.0000

$0.14
$0.4866
$33.0979
$12.4732

$0.60
$1.56

$8.80
$10.00
$5.00
$90.00

1.5% ; 19.56%

$12.00

$17.60



Schedule of Rates and Charges

Miscellaneous
Meter upgrade requested by customer plus installation $10.00



Appendix 3
Q4 2001 Approved PILS Model



A

SECTION 93 PILs TAX GROSS-UP  "SIMPIL"

REGULATORY INFORMATION (REGINFO)

Utlllty Name: Welland Hydro- -Electric System Corp

Reporting period: October 1, 2001 to December 31, 2001

Amount

BACKGROUND

Has the utility reviewed section 149(1) ITAto
confirm that it is not subject to regular corporate
tax (and therefore subject to PILs)?

Was the utility recently acquired by Hydro One
and now subject to .89 & 90 PILs?

Accounting Year End

MARR NO TAX CALCULATIONS

SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Rate base (wires- only)

Common Equity Ratio (CER)

1-CER

Target Return On Equity

Debt rate

Market Adjusted Revenue Requirement

1999 return from RUD Sheet #7

Total Incremental revenue

Input Board-approved dollar amounts phased-in | {generallyr prorated

~on the effective date of the inclusion of MARR in rates)

~ Amount allowed in 2001, Year 1

Amount allowed in 2002, Year2

Amount allowed in 2003, Year 3

Equity

Return at target ROE -

Debt

Deemed interest amount in EBIT

Phase-in of interest - Year 1

((D34+D39)/D32)*D49

Phase-in of interest - Year 2

((D34+D39+D40)/D32)*D49

Phase-in of interest - Year 3 (D49)

alalo|o|alala|slalalsla|slsls|ns|w|w|w|wlw]w|w|w]|ww|]n o2 a2 222 2=
oucn.hooM—\ocooo\:o*»m.hoom—xo«aooxloam.hwm—xocooo\loucn.hww—\ocooo\lmm.pc_‘»m—xsmm\'c’0"-“0”\’—‘

24,269,440

~ 50.00%
50.00%
 6.60%
4.84%
1,388,212

0

1,388,212

0
694,106
694,106
12,134,720
800,892
12,134,720
- 587,320
0

- 293,660

587,320
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A B | C D E | F
1 _|SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE  MofF Non-wires | Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate | Eliminations Tax -
3 |(for "wires-only" business - see s. 72 OEB Act) - Tax Return Foot-
4 B - - ~ Return note
5 #
6 [ o - .
7 |Utility Name: -
8 [Reporting period: - - L
9
10 |Note: Carry forward Wires-only Data to Tab "TAXCALC" -
11 ~ Column K B - -
12 [I) CORPORATE INCOME TAXES - - o ]
13 (Input unconsolidated financial statement data B B -
14 | submitted with tax returns as applicable) - B B
15 |Revenue - B 1 0
16 |Other Income - - 2 0o
17 |Expenses - - [ - o
18|  Administration - - 3 | - 10|
19 Dlstnbutlon - | 4 - 0
20| Operations and Maintenance - 5 | 0
21 Depreciation and Amortization - B 6 - 0
22| Municipal Property Taxes N - 7 | o
23 |Ontario Capital Tax 8 - b
24 |Federal LCT 9 ] o .20)
25 ) B | | |
26 |Net Income Before Interest & Income Taxes EBIT | 10 | 0 0 0] 1C
27
28 |IBOOK TO TAXADDITIONS: ! }7 N
29 |Depreciation & Amortization - 0 0 2C
30 |Federal Large Corporation Tax - - 0 0 3C
31 |Employee benefit plans-accrued, d, not paid - Al | 0 4C
32 |Change in tax reserves - - - - - 0 5C
33 |Regulatory ad ad|ustments - | B 0 6C
34 |Other additions "Material" Item #1 - . 0 7C
35 [Other additions "Material" ltem 7 - . 0 7C
36 — _ 0 n o]
37 |Other Additions: ~ (From T2 81) B | -
38 |Recapture of CCA - - - 0 7C
39 |Non-deductible expenses: - 0 7C
40| Club dues and fees - - - ! o 0 7C
41| Meals and entertainment N B § 0 7C
42| Automobile - - D 7C
43| Life insurance premiums - - | - . W) 7C
44| Company pension plans - - 0 7C
45| Advertising - o | 0 7C
46 | Interest and penalties on taxes - - 0 7C
47| Legal and accounting fees - - - - 0 7C
48 |Debt issue expenses - - - - 0 7C
49 |Capital items expensed B B O 7C
50 |All crown charges, royalties, re rentals B | 0 7C
51 |Deemed dividend income - - 0 7C
52 |Deemed interest on loans to non-residents o 0 7C
53 |Deemed interest received - - ¥ 0 7C
54 |Development expenses claimed - - 0 7C
55 |Dividend stop-loss adjustments - - . 0 7C
56 | Dividends credited to investment account | - - 0 7C
57 |Investment tax credit - - - B | 0 7C
58 |Financing fees deducted in books o B 1 F 0 7C
59 |Foreign accrual property income - L0 7C
60 |Foreign affiliate property income 0 7cC

[o2]
—




A B C D E F

1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE MofF | Non-wires Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations |  Tax |

3 _|(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 - Return - note
5 #

6 |

62 |Federal reassessment amounts 0 7C
63 |Gain on settlement of debt 0 7C
64 |Interest paid on income debentures 0 7C
65 |Gain on sale of eligible capital property - 0 7C
66 [Loss on disposal of assets N __ | 0 7C
67 |Reserves from financial statements- end of year B 0 7C
68 |Holdbacks | 0 7C
69 [Taxable capital gains 0 7C
70 |Political donations- book B - gl 7C
71 |Charitable donations- book B0l 7C
72 |Capitalized interest 0 7C
73 |Deferred and prepaid- beginning of year . 0 7C
74 |Tax reserves deducted in prior year - - -~ 0 7C
75 |Loss from joint ventures - N 0 7C
76 |Loss from subsidiaries B - - 0 7C |
77 |Limited partnership losses - B 0 7C
78 |Sales tax assessments - i 0 7C
79 |Share issue expenses - - 0 7C
80 | Write-down of capital property | 0 7C
81 0

82 |Other Additions: - 0 7C
83 - - 0

84 Total Other Additions - 0 0 0| 7C
85 |

86 Total Additions o 0 0 0|

87 e |
88 |BOOK TO TAX DEDUCTIONS: ) - |

89 |Capital cost allowance - B - B 0  S8C
90 |Employee benefit plans-paid amounts T B = B0 9C
91 |ltems capitalized for regulatory purposes - e 0 10C
92 |Regulatory adjustments - - 0 1MC
93 |Interest expense incurred | 0 12C
94 |Other deductions "Material" ltem #1 0 13C
95 |Other deductions "Material” Item #2 0 13C
96 - 0 oL 0 -
97 |Other deductions: (From T2 S1) - | B

98 |Grossed up Part VI.1 tax (preferred shares) - ] 0 13C
99 |Amortization of eligible capital expenditures _ . 0 13C
100|Amortization of debt and equity issue cost - . 0 13C
101|Loss carryback to prior period = . 0 13C
102|Contributions to deferred income plans B . 0 13C
103|Contributions to pension plans . 0 13C
104|Income from subsidiaries 0 13C
105[Income from joint ventures - 0 13C
106|Gain on disposal of assets - - ol 0 13C
107|Terminal loss 0 13C
108|Cumulative eligible capital deduction - 0 13C
109|Allowable business investment loss - - B0 13C
110|{Holdbacks ] 0 13C
111|Deferred and prepaids- end of year B0 13C
112|Tax reserves claimed in current year - - 0 13C
113|Reserves from F/S- beginning of year 0 13C
114|Patronage dividends - - 0 13C
115|Accrued dividends- current year B y 0 13C
116|Bad debts . 0 13C




A | B © | D E F

1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" ~ |LINE[ MofF | Non-wires Wires-only | Source

2 [TAX RETURN RECONCILIATION (TAXREC) - Corporate | Eliminations | Tax -

3 _|(for "wires-only" business - see s. 72 OEB Act) Tax - _Return | Foot-

4 B Return . | note

5 #

6 ___ - —
117 - - -
118 o B
119|Exempt income under section 81 - 0 13C
120|Contributions to environmental trust B | " 0 13C
121|Other income from financial statements B B - . 0 13C
122|Charitable donations - tax basis | . 0 13C
123|Gifts to Canada or a province B - 0 13C
124|Cultural gifts ] 0 13C
125|Ecological gifts - | 0 13C
126|Taxable dividends s. 112, 113 or ss. 138(6) | ;. 0 13C
127|Non-capital losses-preceding years - - o 0 13C
128|Net-capital losses- preceding years - - 0 13C
129|Limited partnership losses- preceding years 1 B 0 13C
130| Other deductions: N S B - 0 13C
131 - - - - 0
132 - 0o
133| Total Other Deductions B 0 0 0] 13C
134 | |
135 Total Deductions B 0 0 0 B
136 -
137 \
138|TAXABLE INCOME 0 0 0
139] 1
140 o - - -

141




A B C D E | F

1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE  MofF Non-wires | Wires-only | Source|

2 |[TAX RETURN RECONCILIATION (TAXREC) | Corporate | Eliminations |  Tax

3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return | Foot-

4 Return: - - note

5 o - - #

6 —_— — — —e—g — —
142 ) | .
143 - B - -
144|ONTARIO CAPITAL TAX B - o
145 - - - o o
146|PAID-UP CAPITAL ) e
147 - . |
148|Paid-up capital stock - - 1 0
149|Retained earnings (if deficit, deduct) - - 0
150|Capital and other surplus excluding ) B o
151| appraisal surplus - - - 0 -
152|Loans and advances - - _ | - . 0
153|Bank loans - - - - 0 -
154|Bankers acceptances o - . 0
155|Bonds and debentures payable B L o/ -
156|Mortgages payeable - - 0 -
157|Lien notes payable - o - - o
158|Deferred credits - - L
159|Contingent, investment, inventory and . - g
160| similar reserves ~ et it -
161|Other reserves not allowed as deductions Rl 0
162|Share of partnership(s), joint venture(s) . : -
163| paid-up capital - [ 0
164 Sub-total 0 0 0
165|Subtract: - - B .
166|Amounts deducted for income tax 1 - 0
167| purposes in excess of amounts booked - B ise 0 il
168|Deductible R&D expenditures and ONTTI _ L 0
169| costs deferred for income tax - L - - | & o
170 - - : 0
171| Total (Net) Paid-up Capital N 0 or 1l
172
173|ELIGIBLE INVESTMENTS o B -
174
175|Bonds, lien notes, interest coupons - - 0
176|Mortgages due from other corporations o 0
177|Shares in other corporations N o
178|Loans and advances to unrelated corporations .
179|Eligible loans and advances to related 0
180| corporations 0
181|Share of partnership(s) or joint venture(s) - B - l? -
182| eligible investments - - - . F -l
183 ] B : -
184| Total Eligible Investments 0 5*’:0{ o
185

186




A B C D E F
SECTION 93 PILs TAX GROSS-UP "SIMPIL" |LINE M of F Non-wires Wires-only |Source

TAX RETURN RECONCILIATION (TAXREC) ~ Corporate | Eliminations | Tax

(for "wires-only" business - see s. 72 OEB Act) [ Tax ~ Return ___Fc;o_t-

Return |_note |

D|RA|IWIN| =

#

187

188|TOTAL ASSETS
189

190|Total assets per balance sheet

191|Mortgages or other liabilities deducted from

192| assets

193|Share o_;@rtnershlp(s)/ joint venture( ) total

194| assets

195 Subtract Investment in par‘tnershlp(s)ljomt

196 venlure(s)

197

o

198|Total assets as adjusted - 0 0

199 _ | |

200|Add: (if deducted cted from assets)

201| Contingent, investment, inventory and

202 similar reserves

203| Other reserves not allowed as deductions

204|Subtract:

205 Amounts deducted for inc income { tax

206 purposes in excess of amounts booked

207| Deductible R&D expenditures and ON'ITl B | | | .

208|  costs deferred for income tax 1 | it

209|Subtract: Appraisal surplus if booked | -

210|Add or subtract: Other adjustments | 1| 1]

211

212| Total Assets | 1 1 2|

213

214|Investment Allowance

215

216|(Total Eligible Investments / Total Assets) x

217| Net paid-up capital B | 0| 0 -

218

219|Taxable Capital ) ] }

200 e

221|Net paid-up capital ) | : 0. 0
222|Subtract: Investment Allowance o 0 0

° - ; .
223 ° . .

224| Taxable Capital - | 0 0 )

225 | | - _'_ i

226|Capital Tax Calculation _
227

228|Taxable capital _ FET B 0 16C

229 o [ ‘ | I

230/ Deduction from taxable capital up to $5,000,000 ‘ . 0 17C

231 | |

232| Net Taxable Capital B ‘ D OUisy: 0

233 i | |

234| Rate  0.3% ~ 0.3000%  0.3000% 0._3000%} 18C

235 | ]

236|Days in taxation year 365 . 3685 365

— —_— 1 5

237|Divide days by 365 _ 1.0000 10000  1.0000

238 ._ |

239 Ontario Capital Tax _ 0 0 i 0

240 B ' | |




A | B C | D E F
1 [SECTION 93 PILs TAX GROSS-UP "SIMPIL" ~|LINE M of F Non-wires | Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) B ~ Corporate | Eliminations |~ Tax |
3_|(for "wires-only" business - see s. 72 OEB Act) |  Tax | Return Foot-
4 Return | | - note
5| B o B B #
6 — — == — —_— — E— H —
241 - - B - |
242 EE— E— " r— = ==
243|LARGE CORPORATION TAX - | - -
244 - - - - - - N - -
245|CAPITAL - - | N -
246
247|ADD: - | - 1 g‘
248|Reserves that have not been deducted in - - B | 0
249| computing income for the year r under Part | - 0
250|Capital stock - - [ - 0
251|Retained earnings - - | L : 0
252|Contributed surplus - - o
253|Any other surpluses - - - - 0
254|Deferred unrealized foreign exchange gains - 0
255|All loans and advances to the corporation - B - 0
256|All indebtedness- bonds, debentures, notes, - - | 0
257| mortgages, bankers acceptances, or similar i B - 0
258| obligations _ - S o
259|Any dividends declared but not paid - | o - 0 -
260|All other indebtedness outstandlng for mc more - - - § EOS B
261| than 365 days S B - — RN
262 - - I |
263| Subtotal - - - _ o 0 0]
264 - - - | I
265|DEDUCT: - 1 B | | o
266 Deferred tax debit balance - B s b 0
267|Any deficit deducted in computing B - .k o
268| shareholders' equity - |l o 0 ]
269|Any patronage dividends 135(1) deducted in - _ - i . 0
270| computing income under Part lincludedin | [ - e i
271| amounts above - B - i 0o
272|Deferred unrealized foreign exchange losses - 0
273 - - - - - -
274| Subtotal B - | 0 0 0
275 - | |
276|Capital for the year - H S L 0o o 0 020]
277 . _ o % I
278|INVESTMENT ALLOWANCE - | — |
279
280|Shares in another corporation - o B - ¥ B
281|Loan or advance to another corporation - - o - 0
282|Bond, debenture, note, mortgage, or - B 0
283| similar obligation of another corporation - | 0o
284[Long term debt of financial institution [ B . 0 _
285|Dividend receivable from another corporation | - ‘ - . 0
286|Debts of corporate partnerships that were not - B N 0 B
287| exempt from tax under Part 1.3 - - _ e - - 0
288|Interest in a partnership - - - | - \%O
289 - - = Al _ -
290| Investment Allowance - - , 0 0| 7 0| -
291




A

C ] D E

| F

SECTION 93 PILs TAX GROSS-UP "SIMPIL"

TAX RETURN RECONCILIATION (TAXREC)

b jWIN|—

(for "wires-only" business - see s. 72 OEB Act)

L Tax
~ Return

~ MofF | Non-wires Wires-only
| Corporate Eliminations | Tax |
Return | Foot- |

Source

| note

D

292

293

TAXABLE CAPITAL

294

295

Capital for the year

296

297

Deduct: Investment allowance

298

299

Taxable Capital for taxation year

300

301

Deduct: Capital Deduction $10,000,000

302

303

Taxable Capital

304

305

Rate .225%

306

307

308

Days in year
Divide days by 365

308

310

Gross Partl.3 Tax LCT

311

312

Federal Surtax Rate

0 0

G
G

1.0000

| 0.22500%  0.22500%  0.22500%

e

| ~
365 (YOl S5O0 SRR atS
1.0000 1.0000

21C
|

||'_ 0

8]t C D

313

314

Federal Surtax = Taxable Income x Surtax Rate

315

316

Net Part 1.3 Tax LCT Payable

317

(If surtax is greater than Gross LCT, then zero)

Eee— |
11200%  4.4200%  1.1200%
|

s

318

319

320




Appendix 4
2002 Approved PILS Model



A

SECTION 93 PILs TAX GROSS-UP _ "SIMPIL"

REGULATORY ORY INFORMATION (REGINFO)

Utility Name: Welland Hydro-Electric ic System Corp.

Reportmipertod January 1, 2002 to December 31, 2002

~ Amount

BACKGROUND

Has the utility rewewed section 149(1) ITA to

confirm that it is not sub_j_ect to regular corporate

tax (and therefore subject to PILs)?

Was the utility recently acquired by Hydro One

and now subject to .89 & 90 PILs?

Accounting Year End

MARR NO TAX CALCULATIONS

SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Rate base (wires-only)

Common Equity Ratio (CER)

1-CER

Target Return On Equity

Debt rate

Market Adjusted Revenue Requirement

1999 return from RUD Sheet #7

Total Incremental revenue

Input Board- approved dollar amounts phased-in (generally prorated

on the effective date of the inclusion of MARR in. rates)
Amount allowed in 2001, Year 1

Amount allowed in 2002, Year 2

Amount allowed in 2003, Year 3

Equity

Return at target ROE

Debt

Deemed interest amount in EBIT

olalalalalalalalslalaln]w|oow|ow]|w|o|w]w|w|wpr]p]ooolnioI[ 222222222 2o
e P A r B S S N T RS B = ks o BN e B E RS DS S b= R B e R N R S Y k=T R S R R R ES I DS e = ||| Gl AN =

Phase-in of interest - Year 1

((D34+D39)/D32)*D49

Phase-in of interest - Year 2

((D34+D39+D40)/D32)*D49

Phase-in of interest - Year 3 (D49)

Qoo
N A|WIN

YN

Date

YIN

yes

no

~ Dec 31st

24,269,440 |

50.00%
50.00%
6.60%

. 4.84%
1,388,212

=

1,388,212

0
694,106
694,106

12,184,720

800,892

L 224720

587,320
0
293,660

587,320
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A B | c | D E F
1 [SECTION 93 PiLs TAX GROSS-UP "SIMPIL" LINE. MofF | Non-wires | Wires-only |Source
2 |TAX RETURN RECONCILIATION (TAXREC) | | Corporate | Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) | Tax - Return | Foot-
4| B - | Retun | - - note
5 | ‘ #
6 B - - | -
7 |Utility Name: Welland Hydro-Electric System Corp. ' N
8 |Reporting period: January 1, 2002 to December 31, 2002 . B
9
10 |Note: Carry forward Wires-only Data to Tab "TAXCALC" | B
11 Column K
12 |) CORPORATE INCOME TAXES ] -
13 [(Input unconsolidated financial statement data i
14| submitted with tax returns as applicable) B |
15 |Revenue - 1 ‘ | 0
16 [Other Income B - | 2 o
17 |Expenses - - | ‘ B
18| Administration B 13 . I
19 Distribution B | 4 - -0
20 Operations and M: Malntenance B - 5 - 0
21 Depreciation and 'd Amortization - 6 o 0
22 Municipal Property Taxes - 7 0
23 |Ontario Capital Tax - 8 - 0
24 |Federal LCT - 9 | 0
25 _ |
26 |Net Income Before Interest & Income Taxes E s EBIT | 10 0 0 0] 1C
27 '
28 |BOOK 7O TAXADDITIONS: - | u _
29 |Depreciation & Amortization - - 0 2 0 0 2C
30 |Federal Large Corporation Tax - 0 . 0 0 3C
31 |Employee benefit p!ans~accrued , not paid B 0 4C
32 |Change in tax reserves - - 0 6C
33 |Regulatory adjustments - o 0 seC
34 | Other additions "Material" Item #1 - - . 0 7C
35 |Other additions "Material" Item #2 - O 7C
36 - - 0 0 0
37 |Other Additions: (From T2 81) - B ' ]
38 |Recapture of CCA - - B 0 7C
39 |Non-deductible expenses: - - - 0 7C
40| Club dues and fees - B 0 7C
41 [ Meals and entertainment - - 0 7C
42 | Automobile 1 0 7C
43 | Life insurance premiums g 7C
44 | Company pension plans | g 7C
45| Advertising - - 0 7C
46 | Interest and penalties on taxes B - B 0 7C |
47 | Legal and accounting fees - B L | 0 7C
48 |Debt issue expenses - - - 0 7C
49 |Capital items expensed - | 0 7C
50 |All crown charges, royalties, rentals - 0 7C
51 |Deemed dividend income - - 0 7C
52 [Deemed interest on loans to non-residents 0 7C
53 |Deemed interest received B e
54 |Development expenses claimed - . 0 7C |
55 |Dividend stop-loss adjustments - ] £ 0 7C
56 | Dividends credited to investment account - 0 7C
57 |Investment tax credit - ] g 7C
58 |Financing fees deducted in books - 0 7C
59 |Foreign accrual property income - | 0 7C
60 |Foreign affiliate property income 0 7C

(o))
i




A B | C I D I E

SECTION 93 PILs TAX GROSS-UP “SIMPIL" ~|LINE| Mof F | Non-wires | Wires-only
TAX RETURN RECONCILIATION (TAXREC) . Corporate | Efiminations Tax
(for "wires-only" business - see s. 72 OEB Act) | | Tax ' Return

‘ Return

Federal reas_sess_mént amounts B
Gain on settiement of debt -

oo o
P B I EN RSB

Interest paid on income debentures

65 |Gain on sale of eligible capital property

66 |Loss on disposal of assets

67 |Reserves from financial statements- end of year | 7

68 |Holdbacks

69 | Taxable capital galns

70 |Political donations- book

71 |Charitable donations- book

72 Capttahzed interest

73 | Deferred and prepaid- beginning of year

74 |Tax reserves deducted in prior year

75 |Loss from joint ventures

76 |Loss from subsidiaries

77 |Limited partnership losses

78 |Sales tax assessments

79 |Share issue expenses | -

80 | Write-down of capital property | _ -
81 |

82 | Other Additions:

83

84 ~ Total Other Additions | . 0 0 _

85 B [ | |

86 - Total Additions . _ 0 o

87 - '
88 [BOOK TO TAX DEDUCTIONS: | ‘

89 Captta! cost allowance

90 |Employee benefit plans-paid amounts

91 |Items capitalized for regulatory purposes

92 |Regulatory adjustments | | .

93 |Interest expense incurred -

94 |Other deductions "Material" Item #1

95 |Other deductions "Material” ltem #2

96 ) _ -0 0

97 Otherdeduct/ons - (FromT281)

98 |Grossed up Part V1.1 tax (preferred shares)

99 |Amortization of eligible capital expenditures

100|Amortization of debt and equity issue cost | | 5 .
101|Loss carryback to prior period | - - ; .
102[Contributions to deferred income plz ans - ]

103|Contributions to pension plans - I | xzz

104|Income from subsidiaries

105|Income from joint ventures

106|Gain on disposal of assets

107|Terminal loss _ | - 0

108|Cumulative eligible capital deduction

109|Allowable business investment loss

110|Holdbacks

111|Deferred and prepaids- end of year

112|Tax reserves claimed in current year

113|Reserves from F/S- beginning of year B B | e
114|Patronage dividends ) | : ¢
115|Accrued dividends- current year | o

«««««««

116|Bad debts o .0l 13C




A B | C D E F

1 [SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE, MofF Non-wires | Wires-only |Source

2 |[TAX RETURN RECONCILIATION (TAXREC) . Corporate Eliminations | Tax | _

3_|(for "wires-only" business - see s. 72 OEB Act) | Tax |  Return | Foot-

4 - Return - - note

5 #

6 - -
117 - - - B B
118 - - -
119|Exempt income under section 81 - 0 13C
120|Contributions to environmental trust - - 0 13C
121|Other income from financial statements i 0 13C
122[Charitable donations - tax basis _ - 0 13C
123|Gifts to Canada or a province o il 0 13C
124|Cultural gifts - 0 13C
125|Ecological gifts . | | . 0 13C
126|Taxable dividends s. 112, 113 or ss. 138(6) - ' - 0 13C
127|Non-capital losses-preceding years - - - 0 13C
128|Net-capital losses- preceding years - 0| 13C
129|Limited partnership losses- preceding years ol - 0 13C
130| Other deductions: - - | 0 13C
131 - T I
132 ) B - o
133 Total Other Deductions . 0 0] 13C
134 -

135 Total Deductions - 0 0
136 - | |
137

138| TAXABLE INCOME i Dins. & o 0
139 - - - -

140

141




A

| B | C

D

E

F

SECTION 93 PILs TAX GROSS-UP "SIMPIL"

TAX RETURN RECONCILIATION (TAXREC)

(for "wires-only" business - see s. 72 OEB Act)

OB WIN|—

TINE |

~ MofF
Corporate
_Tax

Return

Non-wires
Eliminations

Wires-only
Tax

Source

Return |
| _note

Foot-

#

142

143

144

ONTARIO CAPITAL TAX

145

146

PAID-UP CAPITAL

147

148

Paid-up capital stock

149

Retained earnings (if deficit, deduct)

150

Capital and other surplus excluding

151

152

appraisal surplus
Loans and advances

153

154

Bank loans
Bankers acceptances

155

Bonds and debentures payable

156

Mortgages payeable

157

Lien notes payable

158

Deferred credits

159

Contingent, investment, inventory and

160

similar reserves

161

Other reserves not allowed as deductions

162

Share of partnership(s), joint venture(s)

163

paid-up capital

iy

o
G
G

i
G
e
G
e
i

164

Sub-total

ooooo

.
-

oloccocoocoococoocococoocooo

165

Subtract:

166

Amounts deducted for income tax

167

purposes in excess of amounts booked

168

Deductible R&D expenditures and ONTTI

169

costs deferred for income tax

170

171

Total (Nefi_Paid-u_p Capital

$$$$$

olcococoo

172

173

174

ELIGIBLE INVESTMENTS

175

Bonds, lien notes, interest coupons

176

177

Mortgages due from other corporations
Shares in other corporations

178

Loans and advances to unrelated corporations

179

Eligible loans and advances to related

180

corporations

181

Share of partnership(s) or joint venture(s)

182

eligible investments

183

184

Total Eligible Investments

e
R
S
e
G
=
coocoooooo

i
G
o

185

186|




A | B & D E F
SECTION 93 PILs TAX GROSS-UP "SIMPIL" ILINE[  MofF | Non-wires | Wires-only |Source

TAX RETURN RECONCILIATION (TAXREC) | Corporate | Eliminations Tax

(for "wires-only" business - see s. 72 OEB Act) | Tax B ~ Return | Foot-

Return note

(S 1 PN EIM |\ B

187

188|TOTAL ASSETS - ~

189 B [ ] : ;

190|Total assets per balance sheet )

191|Mortgages or other liabilities deducted from

192| assets

193|Share of partnership(s)/ joint venture(s) total

194| assets

195 Subtract: Investment in partnership(s)/joint -

196| venture(s) B ' o

197 - ] .

198| Total assets as adj_ué_ted_ '_ 0 o 0

199

200|Add: (if deducted from assets)

201| Contingent, investment, inventory and

202 similar reserves

203| Other reserves not allowed as deductions

204|Subtract:

205] Amounts deducted for income tax

206 purposes in excess of amounts booked

207| Deductible R&D expenditures and ONTTI

208|  costs deferred for income tax B ‘ “ ' -

209|Subtract: Appraisal surplus if booked

e

210|Add or subtract: Other adjustments ) I 1 N

o

211

212| Total Assets | e

—
—
iy
el

213 - || \_

214|Investment Allowance I |

215 - -

216 ('Il)_tal Eligible Investments / Total Assets) x

217| Net paid-up capital | 50 D ol

218

219|Taxable Capital

221|Net paid-up capital

oo
=]

222|Subtract: Investment Allowance

e ———— a i e b S
. .
223 . 0

224| Taxable Capital | 0 g )

225

226|Capital Tax Calculation

227 |

228|Taxable capital o) 0 0 16C

229 _ | _i

230|Deduction from taxable capital up to $5,000,000 | i 0 17C

231

232| Net Taxable Capital ‘ 0 0 0

233 |

234| Rate  0.3% 0.3000% 0.3000%  0.3000% 18C
235 | i | |

236|Days in taxation year | ' 365 TIER65 385

237|Divide days by 365 i 1,0000 10000 - 1.0000

238 | |

239 Ontario Capital Tax . i 0 0

240 | |




A B | C D | E F
1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE| M of F ‘Non-wires | Wires-only | Source
2 [TAX RETURN RECONCILIATION (TAXREC) Corporate | Eliminations Tax |
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return | Foot-
4 Return N | note
5 - - N #
6 I —
241 - - -
242 - - -
243|LARGE CORPORATION TAX - -
244 B - - -
245|CAPITAL - N _|
246 - -
247(ADD: - )
248|Reserves that have not been deducted in - _ | A L0
249| computing income for the year under Part | jg 0 -
250|Capital stock - - - . 0
251|Retained earnings - - o
252|Contributed surplus - - 0
253|Any other surpluses - 0
254|Deferred unrealized foreig_exchange gains 0
255|All loans and advances to the corporation B B 0
256|All indebtedness- bonds, debentures, notes, o : 0
257| mortgages, bankers acceptances, or similar - 0
258| obligations N . 0
259|Any dividends declared but not paid o
260|All other indebtedness outstanding for more - | 0
261| than 365 days - - - o
262 - | |
263| Subtotal - 0 0 0
264 L |
265|DEDUCT: - - -
266|Deferred tax debit balance - | - 0
267|Any deficit deducted in computing - o 0
268| shareholders' equity B - B 0
269|Any patronage dividends 135(1) deducted in 0o
270| computing income under Part | included in N . 0
271| amounts above - - - o
272|Deferred unrealized foreign exchange losses | = 0
273 - B - l - )
274| Subtotal - 0 0 : 0]
275 | |
276|Capital for the year - 0 0 i 0]
Tl -~ — L — g
278[INVESTMENT ALLOWANCE - - | .
280|Shares in another corporation B 5 RO
281|Loan or advance to another corporation - o 0
282|Bond, debenture, note, mortgage, or B - b (o]
283| similar obligation of another corporation § g
284|Long term debt of financial institution - U
285|Dividend receivable from another corporation 0
286|Debts of corporate partnerships that were not i 0
287| exempt from tax under Part 1.3 - S0
288|Interest in a partnership B B B =0
289 - -
290| Investment Allowance | 0 0 o)

291




A

| B

c |

D

E F

SECTION 93 PILs TAX GROSS-UP "SIMPIL"

TAX RETURN RECONCILIATION (TAXREC)

(for "wires-only" business - see s. 72 OEB Act)

B |WIN|—

— LINE

~ Corporate

M of F

Tax
~ Return

Eliminations

Non-wires | Wires-only

Source
Tax
Return

Foot-

note .
#

292

293

TAXABLE CAPITAL

294

295

Capital for the year B

296

297

Deduct: Investment allowance

298

299

Taxable Capital for taxation year

300

301

Deduct: Capital Deduction $10,000,000

302

303

Taxable Capital

304

0| 19C

20C

305

Rate .225%

306

307

Days in year

308

Divide days by 365

309

310

Gross Partl.3 Tax LCT

311

312

Federal Surtax Rate

313

0.22500%
|
365
1.0000

0.22500% |
: :.3;65
1.0000 |_

0.22500% 21C

365
1 .0_0’00_

0

. 0
L

314

Federal Surtax = Taxable Income x Surtax Rate

315

316

Net Part I.3 Tax LCT Payable

317

(If surtax is greater than Gross LCT, then zero)

318

1.1200%

|
1,1200%

319

320
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Ontario Energy Commission de ’Energie

Board de I'Ontario

P.O. Box 2319 C.P. 2319

26th. Floor 26e étage

2300 Yonge Street 2300, rue Yonge

Toronto ON M4P 1E4 Toronto ON M4P 1E4

Telephone: 416- 481-1967 Téléphone; 416- 481-1967 L |
Facsimile: 416- 440-7656 Télécopieur: 416- 440-7656 Ontario
Toll free: 1-888-632-6273 Numéro sans frais: 1-888-632-6273

T_D) BCRIV™ @ BY PRIORITY POST

| J
February 26, 2002 ils FEB 2T 2002

Mr. Rimas Slavickas

General Manager & Secretary
Welland Hydro-Electric System Corp
P.O. Box 280

950 East Main Street

Welland, ON

L3B 5P6

Dear Mr. Slavickas:
Re: Welland Hydro-Electric System Corp

March 2002 LDC Rate Adjustments
Board File No. RP-2002-0034/EB-2002-0043

The Board has today issued its Decision and Order in the above matter and an
executed copy is enclosed herewith.

Yours truly, -

_Péfer H. O'Dell
Assistant Board Secretary

Encl.



Ontario Energy Commission de VEnergie
Board de I’Ontario

Numm?
Ontario

RP-2002-0034
EB-2002-0043

IN THE MATTER OF the Ontario Energy Board Act,
1998, S.0. 1998, c.15 (Schedule B);

AND IN THE MATTER OF an Application by
Welland Hydro-Electric System Corp. for an order or
orders approving or fixing just and reasonable rates.

BEFORE: Paul Vlahos
Vice Chair and Presiding Member

George Dominy
Vice Chair and Member

DECISION AND ORDER

On December 21, 2001 the Ontario Energy Board (“the Board”) issued filing
guidelines to all electricity distribution utilities for the March 1, 2002 distribution
rate adjustments. Supplemental instructions were issued on January 18, 2002.

Welland Hydro-Electric System Corp. (“the Applicant”) filed an Application (“the
Application”), dated January 25, 2002, for an order or orders under section 78 of
the Ontario Energy Board Act, 1998 approving or fixing just and reasonable rates

for the distribution of electricity, effective March 1, 2002.



Ontario Energy Board
D=
The Board published a generic Notice in newspapers across Ontario informing
ratepayers of the distribution rate adjustments to be effective March 1, 2002 and
providing the opportunity for ratepayers to participate in the proceeding or
comment on the utility’s application. In response to the Board’s generic Notice,
the Board received a total of 148 submissions in the form of a letter, facsimile, or

e-mail. The total may be apportioned to the following four categories:

. 100 were copies of a template submission seeking an oral hearing,
wanting to make oral submissions, claiming that rates are not just and
reasonable. Another 9 were of the same template but indicated they did

not wish to make an oral submission.

. 10 indicated that there should be an oral hearing and wanted to make a
submission.
. 11 indicated that there shouid be an oral hearing but did not wish to make

an oral submission.

. 18 made substantive submissions.

In some cases the submission named a specific electricity distributor, in other
cases it did not. The Applicant was not named in any of the submissions.

By letter dated February 11, 2002 the Board directed electricity distributors to
serve the Notice to the municipal corporation in the distributors’ service area. No

submissions were received.



Ontario Energy Board
-

The Applicant applied to adjust its distribution rates for the following:

. Input Price Inflation (IPl) and Productivity Factor as provided for in the
Performance Based Regulation (PBR) Plan.

. the second of three installments of the utility’s incremental Market
Adjusted Revenue Requirement (MARR), $694,106.

. the 2001 deferred Payments in Lieu of Taxes (PILs), $24,241.

. the 2002 Payments in Lieu of Taxes (PILs), $443,349.

Copies of the Application and supporting material are available for review at the

Board’s offices.

While the Board has considered all of the evidence filed in this proceeding, the
Board has only referenced the evidence to the extent necessary to provide

background to its findings.

Board Findings

As noted above, a number of persons have written to the Board requesting that
the Board hold an oral hearing in the matter of the applications by electricity

distributors.

Under subsection 5.1(2) of the Statutory Powers Procedure Act, the Board shall
not hold a written hearing where a party satisfies it that there is good reason not
to hold a written hearing, in which case the Board will proceed by way of an oral
or electronic hearing. Good reasons for proceeding by way of an oral hearing
may include the existence of questions of credibility in which the Board will be



Ontario Energy Board
4 -
assisted by the ability to observe the demeanor of witnesses or the complexity of
evidence which parties should have the ability to test through cross-examination.
Another good reason may be where an oral hearing would allow the Board to

more expeditiously deal with an application.

The persons who have requested an oral hearing have not cited any such
reasons but have in most cases merely stated that “the rates are not just and
reasonable” and that they “would like the opportunity to present to the Board on

this matter”.

The current proceeding is an extension of the process undertaken by the Board
to restructure Ontario’s electricity distribution industry. To facilitate this work, the
Board developed a regulatory framework that was the result of extensive
consultation and public hearings. The current applications are the result of this
framework, which is largely formulaic and includes for the first time the provision

for the legislative requirement of PlLs.

Persons have received an opportunity to make their concerns known to the
Board through the published Notice which invited written submissions on the
applications. The Board notes that a written hearing is a public process in which
all documents received by the Board are available to the public. The Board
further notes that most of the issues raised by the submissions of the persons
requesting an oral hearing are outside of the scope of the Board’s jurisdiction in
this proceeding. For example, some persons raised issues of privatization of
electricity services and limitations in international trade agreements on the ability
of the government to make changes to Ontario’s electricity system in the future.
These are not relevant to the Board’s duty in this proceeding to approve just and
reasonable rates for an individual distributor regulated by the Board.

Therefore, the Board has decided not to hold an oral hearing in this matter.



Ontario Energy Board
5 -

The Board adjusts the Applicant’s proposals for the following reasons. For the
2002 PILs calculation, the Applicant did not adjust the income tax gross-up for
the 1.12% LCT tax rate. As a result, the 2002 PILs provision was adjusted to

$443,349 from $449,2883.

Subject to these adjustments, the Board finds that the Applicant’s proposals
conform with the Board’s earlier decisions, directives and guidelines and the
resulting rates are just and reasonable.

THE BOARD ORDERS THAT:

1) The rates set out in Appendix “A” of this Order are approved effective
March 1, 2002.

2) The Applicant shall notify its customers of the rate changes coincident

with the first bill reflecting the new rates.

DATED at Toronto, February 26, 2002.

ONTARIO ENERGY BOARD

Petep M. ODell
Assistant Board Secretary



Appendix “A”

RP-2002-0034
EB-2002-0043

February 26, 2002

ONTARIO ENERGY BOARD

S
Pefer H. O'Dell
Assistant Board Secretary




Welland Hydro-Electric System Corp.
Schedule of Rates and Charges
Effective March 1, 2002

Time Periods for Time of Use (Eastern Standard Time)
Winter:  All Hours, October 1 through March 31
Summer: All Hours, April 1 through September 30

RP-2002-0034
EB-2002-0043

Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays
including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday (Toronto)
Labour Day, Thanksgiving Day, hristmas Day and Boxing Day.

Off Peak: All Other Hours.

Cost of Power rates valid only until subsection 26(1) of the Electricity Act, 1998 comes into effect.

‘/RESIDENTIAL ¢

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

A

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

AGENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge

Distribution Volumetric Rate
Cost of Power Demand Rate
Cost of Power Energy Rate

AARGE USE

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

(per month)
(per kWh)
(per kWh)

(per month)
(per kWh)
(per kWh)

(per month)
(per kW)
(per kW)

(per kWh)

(per month)
(per kW)

(per kW)
(per kW)

(per kWh)
(per kWh)
(per kWh)
(per kWh)

$9.93
$0.0082
$0.0744

$14.72
$0.0042
$0.0734

$146.45
$0.5195
$6.5785
$0.0517

$8,162.75
$0.4444

$10.7759
$8.0228

$0.0689
$0.0412
$0.0582
$0.0306



Welland Hydro-Electric System Corp.
Schedule of Rates and Charges - Page 2
Effective March 1, 2002

“éENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge (per connection)
Distribution Volumetric Rate (per kW)
Cost of Power Demand Rate (per kW)

“éTREET LIGHTING (Time of Use)

Monthly Service Charge (per connection)
Distribution Volumetric Rate (per kW)
Cost of Power - Winter (per kW)
Cost of Power - Summer (per kW)

SPECIFIC SERVICE CHARGES

Transformer

Losses:
Adjustment shall be made in accordance with Section IV,
clause 7 of the Standard Application of Rates until replaced
by the Transformer Loss provisions in the Rate Handbook
Allowance for Ownership: (per kw of billing demand)
service at less than 115kV
service at 115kV

Customer Administration
Change of Occupancy (after regular working hours add overtime charges)
Arrears Certificate (response to lawyer’s inquiry)
Letter of Credit (account statement)
Meter Dispute Initiated by Customer (no charge if meter fails)

Non-Payment of Account
Late Payment Charge  (per month)
(per annum)
Return Cheque Charge (plus actual bank charges)
Reconnection after Non-Payment Disconnection
(after regular working hours add overtime charges)

Miscellaneous
Meter upgrade requested by customer plus installation

RP-2002-0034
EB-2002-0043

$0.28
$0.4908
$22.8398

$0.14
$0.4866
$33.0979
$12.4732

$0.60
$1.56

$8.80
$10.00
$5.00
$90.00

1.50%
19.56%
$12.00

$17.60

$10.00



Appendix 6
2004 Approved RAM Model



SHEET 1 - December 31, 2002 Regulatory Assets

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

VERSION NUMBER
Date

Enter the total applied-for regulatory asset amounts for each account in the appropriate cells below:

Welland Hydro-Electric System Corp.
‘Ross Peever
rpeever@wellandhydro.com

1
23-Jan-04

(These amounts should correspond to your December 31, 2002 regulatory filings with the OEB.)

Description

RSVA - Wholesale Market Service Charge
RSVA - Retail Transmission Network Charge
RSVA - Retail Transmission Connection Charge
RSVA - Power

Sub-Total

RSVA - One-time Wholesale Market Service
Other Regulatory Assets
Retail Cost Variance Account - Retail
Retail Cost Variance Account - STR
Misc. Deferred Debits - incl. Rebate Cheques
Deferred Payments in Lieu of Taxes
PiLs Contra Account
Qualifing Transition Costs
Pre-Market Opening Energy Variances Total
Pre-Market Opening Energy Variances - 2001
Pre-Market Opening Energy Variances - 2002
Extra-Ordinary Event Losses
Deferred Rate Impact Amounts
Other Deferred Credits

Total Applied-for Regulatory Assets

(1) Total of 4 RSVA Accounts

4 RSVA accounts as a percent of total: (b) / (a)

(2) 25 % of (a)

If (b) is greater than (¢) go to Section 1

If (b) is less than (c) go to Section 2

LICENCE NUMBER
PHONE NUMBER

ED-2003-0002
(905) 732-1381

Approved for 2004 Final Recovery

Applied-for
Account Amount
Number Balance as at Dec. 31, 2002
1580 $798,964
15684 $172,583
1586 $140,066
1588 %0
$1,111,613
1582 $0
1508 $0
1518 $0
1548 $0
1525 $0
1562 $91,865
1663 $0
1570 $439,917
1571 $957,057
$385,030
$572,027
1572 $0
1674 $0
2425 $0
(a) $2,600,452
(b) $1,111,613
42.7%
(c) $650,113

Section 1: For LDCs with 4 RSVA accounts greater than 25 % of Total:

25% of total applied-for Regulatory Asset Acco

Gross Up for Recovery over 11 months: Amount (c¢) x 12/11

Remaining Final Amount to be recovered in future periods (b) - (c)

unts: Amount (c)

$650,113|Approved for Final 2004 Rate Recovery
$709,214|Enter this amount on Sheet 3

(Therefore, entry on Sheet 5 is zero.)

$461,500 Ignore minus sign

Section 2: For LDCs with 4 RSVA accounts less than 25 % of Total:




25% of total applied-for Regulatory Asset Accounts: Amount (c)
Final 4 RSVA Amount as shown at (b)

Gross Up for Recovery over 11 months: Amount (b) x 12111
Interim Amount to be recovered (c) - (b)

Gross Up for Recovery over 11 months: Amount (d) x 12/11

Total Final + Interim Amount for Recovery (b) + (d) (no gross up)

$650,113 Approved for 2004 Rate Recovery
$1,111,613
Enter this amount on Sheet 3
(d) -$461,500

-$503,455| Enter this amount on Sheet 5

$650,113

Rate Implementation

Our utility is able to pro-rate the bill so that consumption before April 1 is at the old rates and

post April 1 consumption is billed at the new rates.

Our utility is not able to pro-rate consumption and therefore our customers will not be charged the

new rates until the completion of an entire billing cycle.

Check Box
Yes or No

No |

| Yes |




SHEET 2 - 2002 Base Rate Schedule V1

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBEF  ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

Enter the values for your 2002 Base Rates as shown in your 2002 RA Model at Sheet 4.

This is the version of the model that was used to determine your current OEB approved rate schedule.

(This removes the impact of the recovery of Q4 2001 PILs, 2002 PILs, and any Z-factors or Interim Transition Cost approvals from Existing Rates).
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0075
MONTHLY SERVICE CHARGE (Per Customer) $9.02

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
GENERAL SERVICE < §0 KW

DISTRIBUTION KWH RATE $0.0038
MONTHLY SERVICE CHARGE (Per Customer) 513.39

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.4621

MONTHLY SERVICE CHARGE (Per Customer) $135.16:

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00°

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $0.4047
MONTHLY SERVICE CHARGE (Per Customer) $7,414.68

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.4444

MONTHLY SERVICE CHARGE (Per Connection): $0.26

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.4424

MONTHLY SERVICE CHARGE (Per Connaction) $0.13

SPECIFIC SERVICE CHARGES

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES BELOW.
Please enter these charges exactly as they are entered on your current approved rate schedule.
Please add your own specific charges as necessary.

Transformer

Losses:
Adjustment shall be made in accordance with Section IV,
clause 7 of the Standard Application of Rates until replaced
by the Transformer Loss provisions in the Rate Handbook

Allowance for Ownership: (per kw of billing demand)

service at less than 115kV $0.60
service at 115kV $1.56
Customer Administration
Change of Occupancy (after regular working hours add overtime charges) $8.80
Arrears Certificate (response to lawyer's inquiry) $10.00
Letter of Credit (account statement) $5.00
Meter Dispute Initiated by Customer (no charge if meter fails) $90.00
Non-Payment of Account
Late Payment Charge (per month; per annum) 1.5% ; 19.56%
Return Cheque Charge (plus actual bank charges) $12.00
Reconnection after Non-Payment Disconnection
(after regutar working hours add overtime charges) $17.60

Miscellaneous
Meter upgrade requested by customer plus installation $10.00



SHEET 3 - Calculating Rate Increases using 2002 LDC Data and adding the 4 major 2004 RSVA related Approved Regulatory Assets

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

This schedule requires LDCs to input the 2002 statistics which will be used to allocate Regulatory Assets related to the 4 major RSVA accounts.
The 4 RSVA related accounts will be allocated to the customer classes on the basis of kWh sales.

Enter the Approved Regulatory Asset recovery from Sheet 1 at either cell D57 or D72. $ 709,214.30
If the total of the 4 major RSVA related Regulatory Assets is less than 25% of the total Regualtory Assets applied for,
enter the additional interim approved amount on Sheet 5.

Use the Table below to enter the 2002 statistics for your LDC.
The share of class kWh sold in 2002 is used to allocate the approved final Regulatory Asset amounts related to the 4 major RSVA accounts.

KWh Number of Distribution 2002 kWh 2002 Reg. Asset
Customers Revenues Shares RSVA
2002 Statistics by Class kW (Connactions) Allocations
RESIDENTIAL CLASS - 145,785,623 18,768 $3,1056,643.14 30.8% $ 218,689.17
GENERAL SERVICE <50 KW CLASS - 42186647.78 1,985 $460,733.00 8.9% $ 63,253.08
GENERAL SERVICE >50 KW NON TIME OF USE 528,542 212,378,737 230 $616,243.75 44.9% $ 318,580,75
GENERAL SERVICE >50 KW TIME OF USE 0 0.0% $ .
INTERMEDIATE USE 0 0 0 $0.00 0.0% $ -
LARGE USER CLASS 178,501 66,272,885 2 $191,743.83 14.0% $ 99,414.22
SENTINEL LIGHTS 2,793 1,749,316 785 $3,437.28 0.4% $ 2,624.10
STREET LIGHTING CLASS 12,892 4,435,008 65,483 516,488.94 0.9% § 6,652.97
TOTALS 723,728 472,788,317 28,263 $4,394,289.95 1.00 § 708,214.30
Allocated Total for 4 major RSVA accounts ==> I $  708,214.30
Residential Class
Regulatory Assets will be recovered only in the distribution kWh charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percenlage Percantage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 218,689.17 §$ - $ 218,689,17
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 145,785,623
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.001500
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
General Service <50kW Class
Regulatory Assets will be recovered only in the distribution kWh charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Parcentage Percenlage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 63,253.08 § - $ 63,253.08

(Total in Cell G23 above)
(B) RETAIL kWh in 2002 42,166,648
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.001500

(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



General Service >50kW Class Non TOU

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percenlage Percenlage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 318580.75 § - $ 318,580.75
(Total in Cell G24 above)
(B) RETAIL KW in 2002 528,542
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.602754
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rale Schedule on Sheet 4)
General Service >50kW ClassTOU
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1,000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ - $ - $ -
(Total in Cell G25 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/OI
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
Intermediate Class
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Perceniage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ - $ - $ -
(Total in Cell G26 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIv/ol
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
Large User Class
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percenlage Percentage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery 5 0041422 $ - $ 9941422
(Total in Cell G27 above)
(B) RETAIL KW in 2002 179,501
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.553837

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



Sentinel Lighting Class
Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Parcantage Percentage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 262410 $ - $ 2,624.10
(Total in Cell G28 above)
(B) RETAIL KW In 2002 2,793
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.939528
(thls amount Is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
Streetlighting Class
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 665297 $ - $ 6,652.97
(Total in Cell G298 above)
(B) RETAIL KW in 2002 12,892
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.516054

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



SHEET 4 - 2004 Rates including 2004 Recovery of the 4 Major RSVA Accounts

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER  (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of the 4 major RSVA accounts.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0090
MONTHLY SERVICE CHARGE (Per Customer) $9.02

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0015

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0054

MONTHLY SERVICE CHARGE (Per Customer) $13.39

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.0648

MONTHLY SERVICE CHARGE (Per Cuslomer) $135.16

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/0!
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $0.9585
MONTHLY SERVICE CHARGE (Per Customer) $7,414.68

ENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $1.3840
MONTHLY SERVICE CHARGE (Per Connection) $0.26

OR



SENTINEL LIGHTS (TIME OF USE)
DISTRIBUTION KW RATE $0.9395

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.5161

MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.9585

MONTHLY SERVICE CHARGE (Per Connection) $0.13



SHEET 5 - Calculating Rate Increases using 2002 LDC Data and additional Interim Regulatory Assets

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Welland Hydro-Electric System Corp.

Ross Peever

rpeever@wellandhydro.com

1
23-Jan-04

LICENCE NUMBER
PHONE NUMBER

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate interim approved Regulatory Asset amounts
required to achieve the 25% threshold. (If the 4 major RSVA accounts do not total to 25% or more of total Reguatory Assets applied for.)

The interim Regulatory Assets will be allocated to the customer classes on the basis of distribution revenue.

ED-2003-0002

(905) 732-1381

Enter the Interim Regulatory Asset recovery from Sheet 1 at cell D76. $
kWh Number of Distribution 2002 Dist. 2002 Interim
Customers Revenues Rev. Shares  Reg. Asset
2002 Statistics by Class kw (Ce ions) Allocations
RESIDENTIAL CLASS - 145,785,623 18,768 $3,105,643.14 70.7% $
GENERAL SERVICE <50 KW CLASS - 42,166,648 1,985 $460,733.00 10.5% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 528,542 212,376,737 230 $616,243.75 14.0% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00 0.0% $ =
INTERMEDIATE USE 0 0 0 $0.00 0.0% $ =
LARGE USER CLASS 179,501 66,272,895 2 $191,743.83 4.4% $ s
SENTINEL LIGHTS 2,793 1,749,316 785 $3,437.29 0.1% $ -
STREET LIGHTING CLASS 12,892 4,435,098 6,493 $16,488.94 0.4% $ -
TOTALS 472,786,317 28,263 $4,394,289.95 1.00 § -
Allocated Total for additional interim amounts ==> § =

Residential Class

Regulatory Assets will be recovered only in the distribution kWh charge.

(A) ALLOCATED Interim Regulatory Asset Recovery

(Total in Cell G22 above)

(B) RETAIL kWh in 2002

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service <50kW Class

VARIABLE
CHARGE
RECOVERY
Percentage
1.000

145,785,623

$0.000000

SERVICE
CHARGE
RECOVERY
Percentage
0.000

Regulatory Assets will be recovered only in the distribution kWh charge.

(A) ALLOCATED Interim Regulatory Asset Recovery

(Total in Cell G23 above)

VARIABLE
CHARGE
RECOVERY
Percentage
1.000

SERVICE
CHARGE
RECOVERY
Percentage
0.000

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%



(B} RETAIL kWh in 2002

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E

(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

42,166,648

$0.000000

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G24 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

VARIABLE
CHARGE
RECOVERY
Percentage
1.000

528,542

$0.000000

SERVICE
CHARGE
RECOVERY
Percentage
0.000

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G25 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Intermediate Class

VARIABLE
CHARGE
RECOVERY

Percentage
1.000

#DIV/0!

SERVICE
CHARGE
RECOVERY
Percenlage
0.000

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G26 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

VARIABLE
CHARGE
RECOVERY

Percentage
1.000

#DIV/O!

SERVICE
CHARGE
RECOVERY
Percentage
0:000

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%



Large User Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G27 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE (§/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY  RECOVERY

Percentage Percentage
1.000 0.000

179,501

$0.000000

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Streetlighting Class

VARIABLE SERVICE

CHARGE CHARGE
RECOVERY  RECOVERY
Percentage Percentage
1.000 0.000
$ -8 -
2,793
$0.000000

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY  RECOVERY

Percentage Percentage
1.000 0.000

12,892

$0.000000

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%

TOTAL 2002
ALLOCATED
Interim
Regulatory
Asset Recovery

100%



SHEET 6 - 2004 Rates including 2004 Recovery of Interim Regulatory Asset Amounts

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of interim Regulatory Asset Amounts
if required to achieve the 25% Regulatory Asset threshold.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0090
MONTHLY SERVICE CHARGE (Per Customer) $9.02

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0015
MONTHLY SERVICE CHARGE (Per Customer) $0.00
GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0054
MONTHLY SERVICE CHARGE (Per Customer) $13.39

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.0648

MONTHLY SERVICE CHARGE (Per Customer) $135.16

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/0!
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $0.9585
MONTHLY SERVICE CHARGE (Per Customer) $7,414.68

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $1.3840

MONTHLY SERVICE CHARGE (Per Connaction) $0.26

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.9395

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.5161

MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.9585

MONTHLY SERVICE CHARGE (Per Connection) $0.13



SHEET 7 - Calculating Rate Increases using 2002 LDC Data and the 2004 PILs Proxy

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate the 2004 PILs proxy amount.
The PILS proxy amount is the same amount used for the PILs proxy in 2002.

The 2004 PiLs Proxy will be allocated to the customer classes on the basis of distribution revenue.

Enter the 2002 PILs proxy amount as approved by the OEB in 2002 and shown on your 2002 RAM model at Sheet 8. $ 443,349.16
kWh Number of Distribution 2002 Dist. 2004 PiLs Proxy

Customers Revenues Rev. Shares  Allocations

2002 Statistics by Class kw (c 1)

RESIDENTIAL CLASS - 145,785,623 18,768 $3,105,643.14 70.7% % 313,334.87
GENERAL SERVICE <50 KW CLASS - 42,166,648 1,985 $460,733.00 10.5% B 46,484.32
GENERAL SERVICE >50 KW NON TIME OF USE 528,542 212,376,737 230 $616,243.75 14.0% B 62,174.13

GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00 0.0% ] .

INTERMEDIATE USE 0] 0 0 $0.00 0.0% 5 »
LARGE USER CLASS 179,501 66,272,895 2 $191,743.83 4.4% § 19,345.44
SENTINEL LIGHTS 2,793 1,749,316 785 $3,437.29 0.1% $ 346.80
STREET LIGHTING CLASS 12,892 4,435,008 65,493 $16,488.94 0.4% $ 1,663.60
TOTALS 723,728 472,786,317 28,263 $4,394,289.95 1.00 & 443,349.16
Allocated Total for additional interim amounts ==> [ $  443,340.16

Residential Class

The 2004 PILs proxy will be recovered only in the distribution kwh charge.

TOTAL 2004
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED 2004 PILs Proxy Recovery $ 313,33487 § s $ 313,334.87
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 145,785,623
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.002149
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
General Service <50kW Class
The 2004 PILs proxy will be recovered only in the distribution kWh charge.
TOTAL 2004
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED 2004 PILs Proxy Recovery $ 4648432 § = $ 46,484.32
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 42,166,648

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.001102




(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



General Service >50kW Class Non TOU

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 6217413 §
(Total in Cell G24 above)
(B) RETAIL KW in 2002 528,542
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.117633

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE

CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ = $ =
(Total in Cell G25 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Intermediate Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE

CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ - $ -
(Total in Cell G26 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class
The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE

CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 1934544 § =

(Total in Cell G27 above)

TOTAL 2004
ALLOCATED
PILs Proxy
Recovery

100%

$ 6217413

TOTAL 2004
ALLOCATED
PILs Proxy
Recovery

100%

TOTAL 2004
ALLOCATED
PILs Proxy
Recovery

100%

TOTAL 2004
ALLOCATED
PILs Proxy
Recovery

100%

$ 1934544



(B) RETAIL KW in 2002 179,501

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.107773
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class
The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 346.80 $ -
(Total in Cell G28 above)
(B) RETAIL KW in 2002 2,793
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.124166

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Streetlighting Class
The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE

CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 1,663.60 $ -
(Total in Cell G29 above)
(B) RETAIL KW in 2002 12,892
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.129042

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2004
ALLOCATED
PiLs Proxy
Recovery

100%

$ 346.80

TOTAL 2004
ALLOCATED
PILs Proxy
Recovery

100%

$ 1,663.60



SHEET 8 - 2004 Rates including Recovery of 2004 PlLs

NAME OF UTILITY Welland Hydro-Electric System Corp. LICENCE NUMBER ED-2003-0002
NAME OF CONTACT Ross Peever PHONE NUMBER (905) 732-1381
E- Mail Address rpeever@wellandhydro.com

VERSION NUMBER 1

Date 23-Jan-04:

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of 2004 PlILs.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0111
MONTHLY SERVICE CHARGE (Per Customer) $9.02

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0036

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0065

MONTHLY SERVICE CHARGE (Per Customer) $13.39

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.1824

MONTHLY SERVICE CHARGE (Per Customer) $135.16

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/0!

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/0!
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $1.0663
MONTHLY SERVICE CHARGE (Per Customer) $7,414.68

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $1.5081

MONTHLY SERVICE CHARGE (Per Connection) $0.26

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.0637

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.6451

MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.0875

MONTHLY SERVICE CHARGE (Per Connection) $0.13



SHEET 9 - Adjustment to Maintain the Current Service Charge Level

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Welland Hydro-Electric System Corp.

Ross Peever
rpeever@wellandhydro.com
1
23-Jan-04

LICENCE NUMBER
PHONE NUMBER

This sheet adjusts the resulting fixed Monthly Service Charge to maintain the charge at current levels.
The kWh distribution rate is then adjusted to maintain revenue neutrality in the class.

Input the current approved Monthly Service Charge in the following table at Column E.

kWh Number of | Current Approved
Lo Customers Fixed Charge
2002 Statistics by Class kW (Connections)
RESIDENTIAL CLASS - 145,785,623 18,768 $9.93
GENERAL SERVICE <50 KW CLASS - 42,166,648 1,985 $14.72
GENERAL SERVICE >50 KW NON TIME OF USE 528,542 212,376,737 230 $146.45
GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00
INTERMEDIATE USE 0 0 0 $0.00
LARGE USER CLASS 179,501 66,272,895 2 $8,162.75
SENTINEL LIGHTS 2,793 1,749,316 785 $0.28
STREET LIGHTING CLASS 12,892 4,435,098 6,493 $0.14
TOTALS 472,786,317 28,263
Residential Class
|
Revenue from Current Monthly Service Charge $2,235,546
Revenue from Calculated Monthly Service Charge (Sheet 8) $2,031,530
Difference $204,016
Variable Rate Adjustment $/kWh $ 0.0014
Adjusted Variable Rate $/kWh $ 0.0097
Residential Class (Time of Use)
Revenue from Current Monthly Service Charge $2,235,546
Revenue from Calculated Monthly Service Charge (Sheet 8) $2,031,5630
Difference $204,016
Variable Rate Adjustment $/kWh $ 0.0014
Adjusted Variable Rate $/kWh $ 0.0022
General Service <50 kW Class
Revenue from Current Monthly Service Charge $350,638
Revenue from Calculated Monthly Service Charge (Sheet 8) $318,853
Difference $31,785
Variable Rate Adjustment $/kWh $ 0.0008
Adjusted Variable Rate $/kWh
General Service >50 kW Class (Non Time of Use)
Revenue from Current Monthly Service Charge $404,202
Revenue from Calculated Monthly Service Charge (Sheet 8) $373,040
Difference $31,162

ED-2003-0002
(905) 732-1381



Variable Rate Adjustment
Adjusted Variable Rate

General Service >50 kW Class (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Intermediate Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Large Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)

Difference

Variable Rate Adjustment
Adjusted Variable Rate

Sentinal Lights (Non Time of Use)

Revenue from Current Monthly Service Charge

Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR
Sentinal Lights (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

Streetlighting (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR
Streetlighting (Time of Use

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment

$/kW
$/kwW

$/kw
$/kW

$/kW
$/kW

$/kW
$/kW

$/kW
$/kW

$/kW
$kw

kW
$/kw

$/kW

0.0590

$0
$0
$0

#DIV/0!

$0
$0
$0

#DIV/0!

$195,906
$177,952

$17,954

0.10

$2,659
$2,423
$236

0.084612299

$2,659
$0
$2,659

0.952065576

$11,012
$0
$11,012

0.8542

$11,012
$10,011
$1,001

0.08

#DIV/0!

#DIV/0!

B 1.4235

$ 0.1116



Adjusted Variable Rate $/kW $ 1.0098



Welland Hydro-Electric System Corp.
Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

LDCs may amend this schedule to reflect the rate classes that apply in their specific

service territory.
RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate

RESIDENTIAL (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
Distribution Volumetric Rate

LARGE USE

Monthly Service Charge
Distribution Volumetric Rate

(per month)
(per kWh)

(per month)
(per kWh)

(per month)
(per kWh)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

RP-2004-0108
EB-2004-0094

$9.93
$0.0097

$9.93
$0.0022

$14.72
$0.0057

$146.45
$1.1235

$0.00
#DIV/0!

$0.00
#DIV/O!

$8,162.75
$0.9663



Welland Hydro-Electric System Corp.
Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

(continued)

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SPECIFIC SERVICE CHARGES

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES HERE (as on Sheet 2)

Transformer

Losses:
Adjustment shall be made in accordance with Section \VA
clause 7 of the Standard Application of Rates until replaced
by the Transformer Loss provisions in the Rate Handbook

Allowance for Ownership: (per kw of billing demand)

service at less than 115kV
service at 115kV

Customer Administration
Change of Occupancy (after regular working hours add overtime charge
Arrears Certificate (response to lawyer's inquiry)
Letter of Credit (account statement)
Meter Dispute Initiated by Customer (no charge if meter fails)

Non-Payment of Account
Late Payment Charge (per month; per annum)
Return Cheque Charge (plus actual bank charges)
Reconnection after Non-Payment Disconnection
(after regular working hours add overtime charges)

$0.60
$1.56

$8.80
$10.00
$5.00
$90.00

1.5% ; 19.56%
$12.00

$17.60

RP-2004-0000
EB-2004-0000

$0.28
$1.4235

$0.28
$0.1116

$0.14
-$0.2091

$0.14
$1.0098



Miscellaneous
Meter upgrade requested by customer plus installation $10.00



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments

{commodity price constant)

NAME OF UTILITY Welland Hydro-Electric System Corp LICENCE NUMBER ED-2003-0002

NAME OF CONTACT Ross Pesver PHONE NUMBER  (505) 732-1381
E- Mail Address rpeaver@wstandhydro.com

VERSION NUMBER 1

Date 23-Jan-04

This schedule provides an estimate of bill impacls using the 2004 Rate Schedule which includes the Regulatory Asset Recovery and the 2004 PlLs amount
The 2004 bill does not include the new tiered commodity rate that will come into effect on April 1, 2004

Enter your
Current Distribution
kWh Charge.

Note: Enter your current kWh rates, not the rates on Sheet 2

RESIDENTIAL CLASS

Monthly Service Charge is

Transferred from Sheet 9

For the purpose of this estimale, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rale of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utilily

In addition, consumption has not been adjusted for line losses

|CURRENT 2003 BILL

| 2004 BILL (25% of Regulatory Asset:

2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL kwh
100 kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 100
OTHER
CHARGES kWh 100
COST OF
POWER  kWh 100
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
250 kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 250
OTHER
CHARGES kWh 250
COST OF
POWER  kWh 250
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
500 kWh (enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
kWh 500
OTHER
CHARGES kWh 500
COST OF
POWER  kWh 500
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
750 kWh (enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
kWh 750
OTHER
CHARGES kWh 750
COST OF
POWER  kWh 750
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
1000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwWh 1000
OTHER
CHARGES kWh 1000
COST OF
POWER  kWh 1000

CURRENT 2003 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWwh
OTHER
CHARGES kwh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kwh
COST OF
POWER  kWh

Adjusted 2004 BILL

RATE CHARGE
$/kWh §
n/a 1 9.93
00082 § 0.82
00239 § 2.39
0.0430 4.30
3 17 44
RATE CHARGE
$/kWh §
n/a $ 9.93
0.0082 $ 2,05
0.0239 §$ 5,98
0.0430 § 10.75
RATE CHARGE
$IkWh §
n/a $ 9,93
00082 §$ 410
0.0239 $ 11,95
00430 $ 21.50
RATE CHARGE
$ikWh §
n/a $ 9.93
0.0082 § 6.15
0.0239 $ 17.93
0.0430 $ 32.25
$ 66.25
RATE CHARGE
$IkWh  §
n/a $ 9.93
0.0082 $ 8.20
0.0239 § 23.90
0.0430 $ 43.00
$ 85.03

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusled 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kwWh

Adjusted 2004 BILL

kWh

n/a

100

100

100

kWh

n/a

250

250

250

kwWh

nfa

500

500

500

kWh

n/a

750

750

750

kWh

n/a

1000

1000

1000

RATE CHARGE  IMPACT IMPACT
$/kWh s DOLLARS %
na § 9.93
00097 $ 0.97
0.0238 § 239
00430 § 4.30

$ 1759 ] $ 0.15

RATE CHARGE  IMPACT IMPACT
$/kWh $ DOLLARS %
n/a 5 9.93
00097 § 243
00239 & 5.98
0.0430 % 10,75

$ 2008 | $ 0.38

RATE CHARGE  IMPACT IMPACT
$/kWh § DOLLARS %
na § 9.93
00097 § 4.87
00239 $ 11.95
00430 § 21.50

$ 48.24] $ 0.77

RATE CHARGE  IMPACT IMPACT
$/kWh $ DOLLARS %
na § 9.93
0.0097 $ 7.30
00239 § 17.93
00430 $ 3225

$ 6740 $ 1.15

RATE CHARGE  IMPACT IMPACT
$IkWh $ DOLLARS %
n/a 5 9.93
0.0097 § 9,73

002390 & 23.90
00430 § 43,00

$ 86.56 | $ 1.53



MONTHLY CONSUMPTION OF kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
1500 kWh {enter) $ikWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa n/a $ 9.93 CHARGE n/a nfa 3 9,93
DISTRIBUTION DISTRIBUTION
kWh 1500 0.0082 $ 12.30 kWh 1500 0.0097 § 14.60
OTHER OTHER
CHARGES kWh 1500 00239 $ 35.85 CHARGES kWh 1500 0.0239 § 35.85
COST OF COST OF
POWER  kWh 1500 0.0430 § 64.50 POWER  kWh 1600 00430 § 64.50
CURRENT 2003 BILL Adjusted 2004 BILL $ 23
MONTHLY CONSUMPTION OF kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
2000 kWh (enter) $ikkwh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.93 CHARGE nfa na 3 9.93
DISTRIBUTION DISTRIBUTION
2000 0.0082 § 16.40 kwh 2000 0.0097 $ 19,46
OTHER OTHER
CHARGES kWh 2000 0.0239 § 47.80 CHARGES kwh 2000 0.0239 § 47.80
COST OF COST OF
POWER  kWh 2000 0.0430 § 86.00 POWER  kWh 2000 00430 $ 86.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 3.06
GENERAL SERVICE < 50 KW
For the purpose of this estimale, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rale of $0 0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your ulilily
In addition, consumption has not been adjusted for line losses
lCURRENT 2003 BILL [2004 BILL (25% of Regulatory Assets, 2004 PiLs & Constant C dity Price)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
{enter) $ikWh § $/kWh § DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nfa $14.72 CHARGE n/a n/a $ 14,72
DISTRIBUTION DISTRIBUTION
kWh 1000 0.0042 § 420 kwWh 1000 0.0057 § 5.70
OTHER OTHER
CHARGES kWh 1000 00229 § 22,90 CHARGES kwh 1000 0.0229 § 22.90
COST OF COST OF
POWER  kWh 1000 0.0430 $ 43.00 POWER  kWh 1000 00430 $ 43.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 1.50
MONTHLY CONSUMPTION kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
2000 kWh (enter) $ikkWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 14.72 CHARGE n/a n/a 1 14,72
DISTRIBUTION DISTRIBUTION
kWh 2000 0.0042 $ 8.40 kWh 2000 0.0057 § 11.40
OTHER OTHER
CHARGES kwh 2000 00229 § 4580 CHARGES kWh 2000 00229 § 45,80
COSTOF COSTOF
POWER  kWh 2000 00430 $ 86.00 POWER  kWh 2000 00430 § 86.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 3.00
MONTHLY CONSUMPTION kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
5000 kWh {enter} $/kWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a 5 14.72 CHARGE n/a n/a § 14.72
DISTRIBUTION DISTRIBUTION
kwh 5000 0.0042 § 21.00 kWh 5000 0.0057 % 28.51
OTHER OTHER
CHARGES kWh 5000 0.0229 § 114.50 CHARGES kwh 5000 0.0228 § 114.50
COST OF COST OF
POWER  kWh 5000 0.0430 § 21500 POWER  kWh 5000 00430 & 215.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 751
MONTHLY CONSUMPTION kWh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
10,000 kWh (enter) $/kWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nia $ 14.72 CHARGE n/a n/a $ 14.72
DISTRIBUTION DISTRIBUTION
kWh 10000 0.0042 § 42.00 kWh 10000 0.0057 $ 57.02
OTHER OTHER
CHARGES kWh 10000 00229 § 229.00 CHARGES kWh 10000 00229 §$ 229.00
COST OF COST OF
POWER  kWh 10000 0.0430 § 430.00 POWER  kWh 10000 00430 $ 430.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 1502



MONTHLY CONSUMPTION KWh RATE CHARGE KWh RATE  CHARGE IMPACT  IMPACT
15,000 KWh (enter)  S$/kWh § $ikWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a wa $ 14.72 CHARGE n/a na § 1472
DISTRIBUTION DISTRIBUTION
KWh 15000 00042 § 63.00 KWh 15000 00057 §  B5.53
OTHER OTHER
CHARGESkWh 15000  0.0229 § 34350  CHARGES kWh 15000 00229 § 34350
COST OF COST OF
POWER kWh 15000  0.0430 § 64500 POWER kWh 15000 00430 § 64500
CURRENT 2003 BILL Adjusted 2004 BILL § 2253

GENERAL SERVICE > 50 KW NON TIME OF USE

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $3.91/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your ulilily
Cosl of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurale estimates for your utility

Consumption has not been adjusted for line losses.

| CURRENT 2003 BILL |2004 BILL (25% of Regulatory Assets, 2004 PILs & C tC dity Price)
ENTER DESIRED CONSUMPTION LEVEL
KW/kWh  RATE CHARGE KW/KWh  RATE  CHARGE IMPACT  IMPACT
{enter)  $kWikWh $ $KWIKWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa nia $145.45 CHARGE nfa na $§ 14645
DISTRIBUTION DISTRIBUTION
kW 60 00620 § 312 kW 60 11235 §$ 67.41
OTHER OTHER
CHARGES kW 60 39100 § 23480  CHARGES kW 60 39100 § 23460
OTHER OTHER
CHARGESkWh 15000  0.0132 § 19800  CHARGES kWh 15000 00132 §  198.00
COST OF COST OF
POWER kWh 15,000  0.0550 § 825.00 POWER kWh 15000 00550 $ 82500
CURRENT 2003 BILL Adjusted 2004 BILL $ 6429
MONTHLY CONSUMPTION KW/kWh  RATE CHARGE KWIKWh ~ RATE  CHARGE IMPACT  IMPACT
100kW, 40,000kWh fenter)  $kWikWh $ $kW/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE na na § 146.45 CHARGE n/a wa § 14645
DISTRIBUTION DISTRIBUTION
kW 100 00520 § 5.20 KW 100 11235 §  112.35
OTHER OTHER
CHARGES kW 100  3.9100 § 391.00  CHARGES kW 100 39100 $  391.00
OTHER OTHER
CHARGES kWh 40,000 00132 § 52800  CHARGES kWh 40,000 00132 §  528.00
COST OF COST OF
POWER kWh 40,000 0.0550 $ 2,200.00 POWER kWh 40,000  0.0550 §$ 2,200.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 107.15
MONTHLY CONSUMPTION KW/kWh  RATE CHARGE KW/KWh  RATE  CHARGE IMPACT  IMPACT
500KW, 100,000kWh {enter)  $kW/kWh $ SKW/KWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 146.45 CHARGE n/a n/a $ 146.45
DISTRIBUTION DISTRIBUTION
kw 500 00520 $ 25.98 kw 500 11235 §  561.74
OTHER OTHER
CHARGES kW 500 39100 § 195500  CHARGES kW 500 39100 § 1,955.00
OTHER OTHER
CHARGES kWh 100,000  0.0132 § 1,32000 CHARGESKkWh 100,000 00132 § 1,320.00
COST OF COST OF
POWER kWh 100,000 0.0550 $ 5,500.00 POWER kWh 100,000 00550 § 5,500.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 53576
MONTHLY CONSUMPTION KWIkWh  RATE CHARGE KWIKWh  RATE  CHARGE IMPACT  IMPACT
1000kW, 400,000kWh {enter)  $kW/KWh §$ $KWIKWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 146.45 CHARGE n/a n/a $ 146.45
DISTRIBUTION DISTRIBUTION
KW 1000 00520 § 51.95 kW 1000 11235 § 1,123.48
OTHER OTHER
CHARGES kw 1000 39100 $ 391000  CHARGES kw 1000 39100 § 3,910.00
OTHER OTHER
CHARGES kWh 400,000 0.0132 § 528000 CHARGESKWh 400,000 00132 §$ 5,280.00
COST OF COST OF
POWER kWh 400,000 0.0550 $ 22,000.00 POWER kWh 400,000 0.0550 §$ 22,000.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 1,071.53



MONTHLY CONSUMPTION

3,000kW, 1,000,000kWh
MONTHLY
SERVICE
CHARGE

DISTRIBUTION

kW
OTHER
CHARGES kW
OTHER

CHARGES kwh 1,000,000

COST OF
POWER kWh

kW/kWh
{enter)

n/a

3000

3000

1,000,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kwh
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kW 4000
OTHER
CHARGES kW 4000
OTHER
CHARGES kWh 1,800,000
COST OF
POWER kwh 1,800,000
CURRENT 2003 BILL

RATE CHARGE

SkW/kWh $
n/a $ 146.45
0.0520 § 155 85
39100 § 11,730.00
0.0132 § 13,200.00
00550 $ 55,000.00
$ 80,232.30

RATE CHARGE

$SkW/kWh §
n/a $ 146.45
0.0520 § 207.80
3.9100 § 15,640.00
00132 § 23,760.00
0.0550 $ 99,000.00

$ 138,754.25

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kw
OTHER
CHARGES kW
OTHER
CHARGES kWh
COST OF
POWER kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kW

OTHER
CHARGES kwW
OTHER
CHARGES kWh
COST OF
POWER kWh

Adjusted 2004 BILL

KW/kWh

nfa
3000
3000
1,000,000

1,000,000

kW/kWh

n/a

4000

4000

1,800,000

1,800,000

RATE CHARGE
$SkWIKWh $

n/a $ 148.45

11235 § 3,370.44

3.9100 § 11,730.00

0.0132 $ 13,200.00

00550 § 55,000.00

$ 83,446.89

RATE

CHARGE
$kWikWh $

na $ 146.45

112348 $ 4,493.92

3.9100 $ 15,840.00

00132 § 23,760.00

0.0550 $ 99,000.00

$143,040.37

IMPACT IMPACT
DOLLARS %

§ 3,21459

IMPACT IMPACT
DOLLARS %

$ 428612

GENERAL SERVICE >50 KW TIME OF USE

For the purposs of this estimate, Other Charges include Retail Transmission Rate of $4 2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurate estimates for your utility.

Consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

KW/kWh
({enter)
MONTHLY
SERVICE
CHARGE na
DISTRIBUTION
kW 60
OTHER
CHARGES kW 60
OTHER
CHARGES kWh 15,000
COST OF
POWER kWh 15,000
CURRENT 2003 BILL
MONTHLY CONSUMPTION KkWikWh
100kW, 40,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 100
OTHER
CHARGES kW 100
OTHER
CHARGES kWh 40,000
COST OF
POWER kWh 40,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION
500kW, 100,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kw
OTHER
CHARGES kW
OTHER
CHARGES kWh
COST OF
POWER kWh

kW/kWh
{enter)
n/a
500
500
100,000

100,000

CURRENT 2003 BILL

RATE CHARGE

$kWikWh §
nfa 50.00
0.0000 $ -
42138 3§ 252.83
00132 § 198 00
0.0650 & 825,00
RATE CHARGE

SkWIkWh §
n/a $ -
0.0000 $
42138 § 42138
0.0132 § 528.00
0.0550 $ 2,200.00

g 3,148.38

RATE CHARGE

$kW/kwh $
n/a $
0.0000 $
42138 § 2,106.90
0.0132 § 1,320.00
0.0550 $ 5,500.00

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kW
OTHER
CHARGES kW
OTHER
CHARGES kWh
COST OF
POWER kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kW
OTHER
CHARGES kW
OTHER
CHARGES kWh
COST OF
POWER kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kW
QOTHER
CHARGES kW
OTHER
CHARGES kwh
COST OF
POWER kWh

Adjusted 2004 BILL

kW/kWh

n/a
60
60
15,000

15,000

kW/kWh

n/a
100
100

40,000

40,000

KW/kWh

n/a
500
500
100,000

100,000

RATE CHARGE
$SKW/KWh $
nia $ -
#DIV/0l #DIV/0!
42138 $ 252.83
0.0132 § 198.00
0.0550 §

#DIV/OI

825.00

RATE CHARGE
SkW/kWh $
nfa $ -
#DIV/0] #DIV/0!
42138 §$ 421.38
00132 § 528.00
00550 §$ 2,200.00

RATE CHARGE

$kW/KWh $

n/a $ -
#DIV/Ot #DIV/0!
42138 § 2,106.90
00132 $ 1,32000
0.0550 § 5,500.00

#DIV/OL

IMPACT IMPACT
DOLLARS %
#DIV/OI #DIV/OI
IMPACT IMPACT
DOLLARS %

#DIV/OI #DIV/o

IMPACT IMPACT
DOLLARS %
HDIV/OI #OVIG!



MONTHLY CONSUMPTION kW/kWh
1000kW, 400,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 1000
OTHER
CHARGES kW 1000
OTHER
CHARGES kWh 400,000
COST OF
POWER kWh 400,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION KW/kWh
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kW 3000
OTHER
CHARGES kW 3000
OTHER
CHARGES kWh 1,000,000
COST OF
POWER kWh 1,000,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
4,000kW, 1,800,000kWh {enter)
MONTHLY
SERVICE
CHARGE nfa
DISTRIBUTION
Kkw 4000
OTHER
CHARGES kW 4000
OTHER
CHARGES kWh 1,800,000
COST OF
POWER kWh 1,800,000

CURRENT 2003 BILL

RATE CHARGE kWikWh RATE CHARGE
SkWikWh $ SkWikWh $
MONTHLY
SERVICE
nfa $ CHARGE n/a nfa $ -
DISTRIBUTION
0.0000 § kw 1000 #DIV/OI #DIV/0I
OTHER
42138 § 4,213,80 CHARGES kW 1000 4.2138 $ 4,213.80
OTHER
0.0132 § 5,280.00 CHARGES kWh 400,000 00132 § 5,280.00
COST OF
0.0550 $ 22,000.00 POWER kWh 400,000 0.0550 $ 22,000.00
Adjusted 2004 BILL
RATE CHARGE kW/kWh RATE CHARGE
$kWIkWh $ SkWikWh $
MONTHLY
SERVICE
n/a $ - CHARGE n/a nfa $ -
DISTRIBUTION
0.0000 $ E kw 3000 #DIv/ol #DIV/O!
OTHER
42138 § 12,641.40 CHARGES kW 3000 4.2138 $ 12,641.40
OTHER
0.0132 § 13,200.00 CHARGES kWh 1,000,000 0.0132 $ 13,200,00
COST OF
0.0550 $ 55,000.00 POWER kWh 1,000,000 0.0550 $ 55,000.00
Adjusted 2004 BILL
RATE CHARGE kW/kWh RATE CHARGE
$kW/kWh $ $SKW/KWh $
MONTHLY
SERVICE
n/a $ CHARGE n/a n/a $ -
DISTRIBUTION
0.0000 3 - kW 4000 #DIV/O! #DIV/O!
OTHER
42138 $ 16,855.20 CHARGES kW 4000 42138 §$ 16,855.20
OTHER
00132 § 23,760.00 CHARGES kWh 1,800,000 0.0132 $ 23,760.00
COST OF
0.0550 $ 99,000.00 POWER kWh 1,800,000 0.0550 § 99,000.00
Adjusted 2004 BILL

IMPACT

DOLLARS

#DIV/0l

IMPACT
DOLLARS

#DIV/O!

IMPACT
DOLLARS

#DIV/OI

IMPACT
%

IMPACT
%

__#DIV/OI

IMPACT
%

__#DIV/O!

GENERAL SERVICE INTERMEDIATE CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utilily.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurate estimates for your utility

Consumption has not been adjusted for line losses.

ICURRENT 2003 BILL

| 2004 BILL (26% of Regulatory A

Is, 2004 PiLs & Ct

Commodity Price}

ENTER DESIRED CONSUMPTION LEVEL

kW/kWh
MONTHLY CONSUMPTION {enter)
MONTHLY
SERVICE
3000kW, 800,000 kWh CHARGE n/a
DISTRIBUTION
kW 3000
OTHER
CHARGES kW 3000
OTHER
CHARGES kWh 800,000
COST OF
POWER kWh 800,000
CURRENT 2003 BILL
MONTHLY CONSUMPTION kWikWh
3000kW, 1,000,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kW 3000
OTHER
CHARGES kW 3000
OTHER
CHARGES kWh 1,000,000
COST OF
POWER kWh 1,000,000

CURRENT 2003 BILL

RATE CHARGE KWIkWh RATE CHARGE
SKW/kWh § SkW/kWh $
MONTHLY
SERVICE
nia £0.00 CHARGE n/a n/a $ -
DISTRIBUTION
00000 § - kW 3000 #Div/O! #DIV/O
OTHER
42138 § 12,641.40 CHARGES kW 3000 42138 $ 12,641.40
OTHER
0.0132 § 10,560.00 CHARGES kWh 800,000 0.0132 $ 10,560.00
COST OF
0.0550 $ 44,000.00 POWER kWh 800,000 0.0550 §$ 44,000.00
Adjusted 2004 BILL
RATE CHARGE kWikWh RATE CHARGE
$SkWikwh $ $kW/kWh $
MONTHLY
SERVICE
n/a B - CHARGE n/a nfa $ -
DISTRIBUTION
0.0000 % - kW 3000 #DIV/O! #DIV/OL
OTHER
42138 $ 12,641.40 CHARGES kW 3000 4.2138 $ 12,841.40
OTHER
0.0132 § 13,200.00 CHARGES kWh 1,000,000 00132 $ 13,200.00
COSTOF
0.0550 & 55,000.00 POWER kWh 1,000,000 0.0550 § 55,000.00
Adjusted 2004 BILL

IMPACT
DOLLARS

#DIv/ol

IMPACT
DOLLARS

#DIV/0!

IMPACT
%

IMPACT
%

__#DIVIOI



MONTHLY CONSUMPTION KW/kWh
4000kW, 1,200,000kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kW 4000
OTHER
CHARGES kw 4000
OTHER
CHARGES kWh 1,200,000
COST OF
POWER kWh 1,200,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
4000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kW 4000
OTHER
CHARGES kW 4000
OTHER
CHARGES kWh  #HHHHHH
COST OF
POWER kWh HHEREHHE

CURRENT 2003 BILL

RATE CHARGE

$kWikWh §
n/a $ -
0.0000 $ E
42138 § 16,855.20
0.0132 $§ 15,840.00
0.0550 §$ 66,000.00
RATE CHARGE

SkWikwh §
n/a $ =
0.0000 $ =
42138 $ 16,855,20
00132 § 23,760.00
0.0550 $ 98,000.00

3 139,615.20

kWikWh  RATE  CHARGE
$kWIKWh $
MONTHLY
SERVICE
CHARGE nfa n/a $ -
DISTRIBUTION
kW 4000 #DIV/OI  #DIV/OI
OTHER
CHARGES kW 4000 42138 $ 16,855.20
OTHER
CHARGES kWh 1,200,000 00132 § 15,840.00
COST OF
POWER kWh 1,200,000 00550 $ 66,000.00
Adjusted 2004 BILL
KWIKWh ~ RATE  GHARGE
$kW/kWh $
MONTHLY
SERVICE
CHARGE n/a nfa $ -
DISTRIBUTION
kW 4000 #DW/OI  #DWV/OI
OTHER
CHARGES kW 4000 42138 § 16,855.20
OTHER
CHARGES kWh 1,800,000 0.0132 § 2376000
COST OF
POWER kWh 1,800,000 00550 §$ 99,000.00
Adjusled 2004 BILL

IMPACT IMPACT
DOLLARS %
#DIV/O! #DIV/OI
IMPACT IMPACT
DOLLARS %
#DIV/0! #OW0!

LARGE USE CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.7369/kW, Wholesale Market Service Rale of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your ulility.

Cost of Power is estimated to be 5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurate eslimates for your utility.

Consumption has not been adjusted for line losses

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory A

is, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

KkW/kWh
MONTHLY CONSUMPTION {enter)
MONTHLY
SERVICE
6000kW, 2,800,000 kWh CHARGE n/a
DISTRIBUTION
kw 6000
OTHER
CHARGES kW 6000
OTHER
CHARGES kwh 2,800,000
COST OF
POWER kwh 2,800,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kwh
15000kW, 10,000,000kWh (enter}
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 15000
OTHER
CHARGES kW 15000
OTHER
CHARGES kWh  #HHHHHRHE
COST OF
POWER kWh  #hHRHEHH

CURRENT 2003 BILL

RATE CHARGE
$SkW/kWh §
nla $8,182.75
04444 5 2,666.40
47369 $§ 28,421.40
0.0132 § 36,960.00
0.0500 $ 140,000.00

3 216,210.55

RATE CHARGE

SkWikwh §
nfa 3 8,162.76
04444 § 6,666,00
47369 § 71,053,50
0.0132 § 132,000.00
0,0500 $ 500,000.00

$ 717,882.25

KW/kWh  RATE  CHARGE
SKW/KWh $
MONTHLY
SERVICE
CHARGE nfa nfa § 816275
DISTRIBUTION
kw 6000 09663 § 5797.58
OTHER
CHARGES kW 6000 47369 $ 28,421.40
OTHER
CHARGES kWh 2,800,000 00132 $ 36,960.00
COST OF
POWERKWh 2,800,000 0.0500 $140,000.00
Adjusted 2004 BILL
KWIkWh ~ RATE  CHARGE
$kW/kWh $
MONTHLY
SERVICE
CHARGE n/a nfa  $ 8116275
DISTRIBUTION
Kw 15000 0.9663 §$ 14,493.95
OTHER
CHARGES kW 15000 47369 § 71,053.50
OTHER
CHARGES kWh 10,000,000 0.0132 $132,000.00
COST OF
POWER KWh  #tihi#  0.0500 §$500,000.00
Adjusted 2004 BILL

IMPACT
DOLLARS

IMPACT
%

$ 3,131.18

IMPACT
DOLLARS

IMPACT
%

$ 7,827.95



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments

(commodity price Increase on April 1, 2004)
NAME OF UTILITY
NAME OF CONTACT
E- Mail Address rpeever@wellandhydro.com
VERSION NUMBER 1

Date 23-Jan-04

Ross Peever

This schedule provides an estimate of bill impacts using the 2004 Rate Schedule which includes the Regulatory Asset Recovery and the 2004 PlLs amount
The 2004 bill also includes the new tiered commodity rate that will come into effect on April 1, 2004.

Note: All Rates are transferred from Sheets 10 and 11.

RESIDENTIAL CLASS

Welland Hydro-Electric System Corp

PHONE NUMBER

LICENCE NUMBER  ED-2003-0002

(905) 732-1381

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

NON-TIME OF USE |CURRENT 2003 BILL

12004 BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL kWh
100 kWh {enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
kwWwh 100
OTHER
CHARGES kWh 100
COST OF
POWER  kwh 100
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
250 kWh (enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
kwh 250
OTHER
CHARGES kWh 250
COST OF
POWER  kWh 250
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
500 kWh (enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
kwh 500
OTHER
CHARGES kWh 500
COST OF
POWER  kwh 500
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
750 kWh {enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
kWh 750
OTHER
CHARGES kWh 750
COST OF
POWER  kWh 750

CURRENT 2003 BILL

RATE CHARGE
$/kWh §
nla § 993
0.0082 3 0.82
0.0239 § 239
0.04230 3 430
$ 17.44
RATE CHARGE
$/kWh $
nfa $ 9.93
0.0082 § 205
0.0239 § 598
00430 § 10.75
$ 28.70
RATE CHARGE
$kWh $
nfa $ 9.93
00082 § 4.10
0.0239 § 11.95
0.0430 § 21.50
$ 47.48
RATE CHARGE
$kWh §
nia $ 9.93
0.0082 $ 6.15
0.0239 $ 17.93
00430 § 32,25

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kWwh

Adjusled 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kwh

Adjusted 2004 BILL

kWh

n/a

100

100

100

kWh

nfa

250

250

kWh

n/a

500

500

500

kWh

n/a

750

750

750

RATE CHARGE
$/kWh $
nia $ 9.93
00097 $§ 097
00239 § 239
00470 $ 470
[§ 1799
RATE CHARGE
$/kWh s
n/a $ 993
0.0097 §$ 2.43
00239 $ 598
0.0470 $ 11.75
RATE CHARGE
$/kWh $
n/a $ 9.93
00097 $ 487
00239 § 11.85
00470 $ 23.50
$ 50.24
RATE CHARGE
$/kWh $
nfa $ 9.93
00097 $ 7.30
00239 § 17.93
00470 $ 35.25

3 70.40

IMPACT IMPACT
DOLLARS %

$ 055[  32%]

IMPACT IMPACT
DOLLARS %

$ 138 [ 48%]

IMPACT IMPACT
DOLLARS %

$ 277 [__58%]

IMPACT IMPACT
DOLLARS %

$ 415 6.5%]



MONTHLY CONSUMPTION OF kWh
1000 kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 1000
OTHER
CHARGES kWh 1000
COST OF
POWER  kWh 1000
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
1500 kWh (enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
kwh 1500
OTHER
CHARGES kWh 1500
COST OF
POWER  kWh 1500
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
2000 kWh {enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
KWh 2000
OTHER
CHARGES kWh 2000
COST OF
POWER  kWh 2000

CURRENT 2003 BILL

RATE CHARGE
$/kWh §
n/a $ 9.93
0.0082 $ 8.20
00239 § 23.90
00430 $ 43.00
RATE CHARGE
$/kWh §
nla $ 9,93
0.0002 § 12.30
0.0239 $ 35.85
0.0430 $ 64.50
RATE CHARGE
$/kWh $
nia $ 9.93
0.0082 $§ 16.40
0.0239 § 47.80
0.0430 $ 86.00
§ 160.13

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF POWER
kwh
COST OF POWER
kwh

Adjusled 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kwWh
COST OF POWER
kwh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF POWER
kwh

COST OF POWER
kWh

Adjusted 2004 BILL

kWh

n/a

1000

1000

750

250

kWh

nia

1500

1500

750

750

kWh

nia

2000

2000

750

1250

RATE  CHARGE IMPACT  IMPACT
$/kWh $ DOLLARS %
nfa $ 9.93
0.0097 § 9.73
0.02390 $ 23,90
0.0470 $ 35.25
00550 $ 1375

$ 753
RATE  CHARGE IMPACT  IMPACT
$/kWh $ DOLLARS %
na $ 9.93
00097 $ 14.60
0.0239 § 3585
0.0470 $ 35,25
0.0550 $ 4125

$ 1430
RATE  CHARGE IMPACT  IMPACT
$/kWh $ DOLLARS %
na $ 9.93
0.0097 $ 19.46
00239 $ 47.80
00470 § 3525
00550 $ 68.75

$ 2106

GENERAL SERVICE < 50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

| CURRENT 2003 BILL

IZI:IIM BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)

MONTHLY CONSUMPTION OF kWh RATE CHARGE KWh RATE  CHARGE IMPACT  IMPACT
1000 kWh (enter)  SMKWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a nla $ 14,72 CHARGE nia na $ 14.72
DISTRIBUTION DISTRIBUTION
KWh 1000  D.OD42 § 4.20 KWh 1000 0.00570 $ 5.70
OTHER OTHER
CHARGES kWh 1000 0.0229 § 22.90 CHARGES kWh 1000 00229 $ 22.90
COST OF COST OF POWER
POWER  kWh 1000 0.0430 § 43.00 kwh 750 00470 $ 35.25
COST OF POWER
KWh 250 0.0550 §$ 13.75
CURRENT 2003 BILL Adjusted 2004 BILL $ 750
MONTHLY CONSUMPTION OF KWh RATE CHARGE KWh RATE  CHARGE IMPACT  IMPACT
2000 kWh {enter)  $/kWh § $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 1472 CHARGE n/a n/a $ 14.72
DISTRIBUTION DISTRIBUTION
KWh 2000  0.0042 § 8.40 KWh 2000 0.0057 $ 11.40
OTHER OTHER
CHARGES kWh 2000 00229 § 45,80 CHARGES kWh 2000 00229 $ 45.80
COST OF COST OF POWER
POWER kWh 2000  0.0430 § 86,00 KWh 750 00470 § 3525
COST OF POWER
KWh 1250  0.0550 68.75
CURRENT 2003 BILL Adjusted 2004 BILL $ 2100



MONTHLY CONSUMPTION OF kWh
5000 kWh {enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 5000
OTHER
CHARGES kWh 5000
COST OF
POWER  kWh 5000
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
10000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 10000
OTHER
CHARGES kWh 10000
COST OF
POWER kWh 10000
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
15000 kWh {enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
kwh 15000
OTHER
CHARGES kWh 15000
COST OF
POWER kWh 15000

CURRENT 2003 BILL

RATE CHARGE

Skwh  $
MONTHLY
SERVICE
na § 14.72 CHARGE
DISTRIBUTION
0.0042 $ 21,00 KWh
OTHER
0.0229 $ 11450  CHARGES kWh
COST OF POWER
00430 $ 215.00 KWh
COST OF POWER
KWh
Adjusted 2004 BILL
RATE CHARGE
$/kwh $
MONTHLY
SERVICE
na % 14,72 CHARGE
DISTRIBUTION
00042 $ 42.00 kWh
OTHER
00229 § 22900  CHARGES kWh
COST OF POWER
00430 $ 430.00 KWh
COST OF POWER
KWh

$ 715.72 Adjusted 2004 BILL

RATE CHARGE
$kWh
MONTHLY
SERVICE
na 14.72 CHARGE
DISTRIBUTION
0.0042 $ 63.00 kwh
OTHER
00229 § 34350  CHARGES kWh
COST OF POWER
0.0430 $ 645.00 kWh
COST OF POWER
KWh
Adjusted 2004 BILL

kWh

nfa

5000

5000

750

4250

kWh

n/a

10000

10000

750

9250

kWh

n/a

15000

15000

750

14250

RATE CHARGE
$/kWh $
n/a $ 14.72
0.0057 $ 28.51
0.0229 $ 114.50
0.0470 $ 3525
00550 $ 233.75
RATE CHARGE
$/kWh $
n/a $ 1472
0.0057 $ 57.02
00229 § 229.00
0.0470 $ 3525
00550 $ 508.75
RATE CHARGE
$/kWh $
nia $ 1472
0.0057 $ 85.53
00228 § 343.50
0.0470 $ 35.25
0.0550 $ 783.75

$ 126275

IMPACT IMPACT
DOLLARS %

$ 6151 16.8%

IMPACT IMPACT
DOLLARS %

$ 129.02
IMPACT  IMPAGT
DOLLARS %

$ 196.53 18.4%



Appendix 7
2004 Approved PILS Model



A

SECTION 93 PILs TAX GROSS-UP  "SIMPIL"

REGULATORY INFORMATION (REGINFO)

Utility Name: Welland Hydro-Electric System Corp.

Amount

Reporting period: January 1, 2004 to December 31, 2004

BACKGROUND

Has the utility reviewed section 149(1) ITA to

Ol |N|O|O|R|WIN]F-

confirm that it is not subject to regular corporate

=
o

tax (and therefore subject to PILs)?

Y/N

yes

=
=

[N
N

Was the utility recently acquired by Hydro One

=
w

and now subject to s.89 & 90 PILs?

Y/N

no

'—\
~

=
(6]

Accounting Year End

Date

Dec 31st

[N
[ep)

=
~

(=Y
(o]

=
(]

N
o

N
=

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

N
N

Rate base (wires-only)

24,269,440

N
w

N
N

Common Equity Ratio (CER)

50.00%

N
(3]

N
»

1-CER

N
~

50.00%

N
(o]

Target Return On Equity

6.60%

N
(]

w
o

Debt rate

4.84%

w
=

w
N

Market Adjusted Revenue Requirement

w
w

1,388,212

w
N

1999 return from RUD Sheet #7

0

w
ol

w
»

Total Incremental revenue

w
~

Input Board-approved dollar amounts phased-in (generally prorated

1,388,212

w
[00]

on the effective date of the inclusion of MARR in rates)

w
©

Amount allowed in 2001, Year 1

0

N
o

Amount allowed in 2002, Year 2

694,106

N
'—\

Amount allowed in 2003, Year 3

694,106

I
N

N
w

Equity

I
N

N
o1

Return at target ROE

N
(o]

N
\I

Debt

N
oo

N
©

Deemed interest amount in EBIT

an
o

a1
=

Phase-in of interest - Year 1

&)
N

((D34+D39)/D32)*D49

a1
w

Phase-in of interest - Year 2

o
N

((D34+D39+D40)/D32)*D49

a1
ol

Phase-in of interest - Year 3 (D49)

n
(o2}

12,134,720
800,892
12,134,720
587,320

0

293,660

587,320




A B C D E F G H | J K L
1 |SECTION 93 PILs TAX GROSS-UP _"SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F Mof F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 JTAX CALCULATIONS (TAXCALC) Foot- Variance Variance Allowance Foot- Variance Variance Foot-
4 |("Wires-only" business - see Tab TAXREC) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
6
7 JUtility Name: Welland Hydro-Electric System Corp. Column
8 |Reporting period: January 1, 2004 to December 31, 2004 Brought
9 Forward
10 From
11 TAXREC
12 |I) CORPORATE INCOME TAXES
13
14 |JACCOUNTING INCOME
15 |Regulatory Net Income 1 694,106 1A -694,106 1B 0 0 1C
16
17 |BOOK TO TAX ADJUSTMENTS
18
19 |Additions: To Accounting Income
20 |Depreciation & Amortization 2 1,042,595 2A -1,042,595 2B 0 0 2C
21 |Federal Large Corporation Tax 3 3A 0 3B 0 0 3C
22 |Employee Benefit Plans - Accrued, Not Paid 4 4A 0 4B 0 0 4C
23 |Change in Tax Reserves 5 5A 0 5B 0 0 5C
24 |Requlatory Adjustments 6 6A 0 6B 0 0 6C
25 |Other Additions (See Tab entitled "TAXREC")
26 | "Material" Item #1 7 7A 0 7B 0 0 7C
27| "Material" ltem #2 7 7A 0 7B 0 0 7C
28] Other Additions (not "Material") 7 7A 0 7B 0 0 7C
29 |Deductions: From Accounting Income
30 |Capital Cost Allowance 8 -769,408| 8A 769,408 8B 0 0 8C
31 |[Employee Benefit Plans - Paid Amounts 9 9A 0 9B 0 0 9oC
32 |ltems Capitalized for Regulatory Purposes 10 10A 0 10B 0 0 10C
33 |Regulatory Adjustments 11 11A 0 11B 0 0 1i1C
34 |Interest Expense Deemed/ Incurred 12 -293,660| 12A 293,660 12B 0 0 12C
35 |Other Deductions (See Tab entitled "TAXREC")
36 | "Material" Item #1 13 13A 0 13B 0 0 13C
37| "Material" Item #2 13 13A 0 13B 0 0 13C
38| Other Deductions (not "Material") 13 13A 0 13B 0 0 13C
39
40 |REGULATORY TAXABLE INCOME 673,632 -673,632 0 0 0
41 |(sum of above)
42
43 | CORPORATE INCOME TAX RATE
44 |Deemed % 14 34.1200%| 14A 4.5000% 38.6200%| 14B 0.0000% 38.6200%| 14C
45
46 |REGULATORY INCOME TAX
47 | Taxable Income x Rate 229,843 -229,843 0 0 0
48
49 |Miscellaneous Tax Credits 15 15A 0 15B 0 15C
50
51| Total Regulatory Income Tax 229,843 -229,843 0 0 0
52
53
54




A B C D E F G H | J K L
1 |SECTION 93 PILs TAX GROSS-UP _"SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F Mof F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 JTAX CALCULATIONS (TAXCALC) Foot- Variance Variance Allowance Foot- Variance Variance Foot-
4 |("Wires-only" business - see Tab TAXREC) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
55
56 |II) CAPITAL TAXES
57
58 |Ontario
59 |Base 16 24,269,440| 16A -24,269,440 16B 0 0 16C
60 |Less: Exemption 17 -5,000,000| 17A 5,000,000 17B 0 0 17C
61 |Deemed Taxable Capital 19,269,440 -19,269,440 0 0 0
62
63 |Rate  (.3%) 18 0.3000%| 18A 0.0000% 0.3000%| 18B 0.0000% 0.3000%| 18C
64
65 |Net Amount (Taxable Capital x Rate) 57,808 -57,808 0 0 0
66
67 |Federal (LCT)
68 |Base 19 24,269,440 19A -24,269,440 0| 19B 0 0 19C
69 |Less: Exemption 20 -10,000,000] 20A 10,000,000 20B 0 0 20C
70 |Deemed Taxable Capital 14,269,440 -14,269,440 0 0 0
71
72 |Rate  (.225%) 21 0.2250%| 21A 0.0000% 0.2250%| 21B 0.0000% 0.2250%| 21C
73
74 |Gross Amount (Taxable Capital x Rate) 32,106 -32,106 0 0 0
75 |Less: Federal Surtax 22 -7,545 22A 7,545 0 22B 0 0 22C
76
77 |Net LCT 24,562 -24,562 0 0 0
78
79
80 |11 INCLUSION IN RATES MARCH 2002
81
82 |IncomeTax (grossed-up) 23 348,882 23A -348,882 0 23B 0 n/a
83 |LCT (grossed-up) 24 36,659 24A -36,659 0 24B 0 n/a
84 |Ontario Capital Tax 25 57,808 25A -57,808 0 25B 0 n/a
85 ] ] ]
86
87 |Total S. 93 PILs Rate Adjustment 443,349 -443,349 0 0
88
89




A

B

C

E

F

G

H

J

K

SECTION 93 PILs TAX GROSS-UP_"SIMPIL"

LINE

Initial

Source

Deferral

Deferral

Deferral

Source

M of F

Mof F

M of F

Source

DEFERRAL/VARIANCE ACCOUNTS

Estimate

Account

Account

Account

Filing

Filing

Filing

TAX CALCULATIONS (TAXCALC)

Foot-

Variance

Variance

Allowance

Foot-

Variance

Variance

Foot-

("Wires-only" business - see Tab TAXREC)

note

G-C

Explanation

note

K-G

Explanation

(June)

note

$

$

#

$

$

1IV) FUTURE TRUE-UPS (post June 2002)

DR/ (CR)

Amount in M of F Filing Variance (Column |) that

the Board orders added/subtracted from rates

EBIT

No true-up

Depreciation &Amortization

No true-up

Federal Large Corporation Tax

Employee Benefit Plans - Accrued, Not Paid

Change in Tax Reserves

Reqgulatory Adjustments

Other additions "Material" Item #1

Other additions "Material" Item #2

Other additions (not "Material")

No true-up

0 True-up

0 True-up

0 True-up

0 True-up

0 True-up

No true-up

Capital Cost Allowance

Employee Benefit Plans - Paid Amounts

OO (NN N[O O™ WN -

Items Capitalized for Regulatory Purposes

Regulatory Adjustments

Interest Adjustment for Tax Purposes (Cell 1135)

Other deductions "Material" ltem #1

Other deductions "Material" ltem #2

Other deductions (not "Material™)

Miscellaneous Tax Credits

No true-up

0 True-up

0 True-up

0 True-up

0 True-up-See Below

0 True-up

0 True-up

[No true-up

0 True-up

Deferral Account Entry (Positive Entry=Debit)

OfTrue-up

V) INTEREST PORTION OF TRUE-UP

Variance Caused By Phase-in of Deemed Debt

Total deemed interest (REGINFO CELL D49)

Interest phased-in - (Deferral Account Cell G34)

-587,320

0

Variance due to phase-in of debt stucture

-587,320

according to Rate Handbook

Other Interest Variances (ie Borrowing Levels

Above Deemed Debt per Rate Handbook)

Interest deducted on MoF filing (Cell K34)

Total deemed interest (REGINFO CELL D49)

587,320

0

Variance caused by excess debt

587,320

Interest Adjustment for Tax Purposes Cell 1108

o

True-up Amount- Used above

Total Interest Variance (Cell 134)




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP_"SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
7_|Utility Name: Welland Hydro-Electric System Corp.
8 |Reporting period: January 1, 2004 to December 31, 2004
9
10 | Note: Carry forward Wires-only Data to Tab "TAXCALC"
11 Column K
12 |I) CORPORATE INCOME TAXES
13 |(Input unconsolidated financial statement data
14| submitted with tax returns as applicable)
15 |Revenue 1 0
16 |Other Income 2 0
17 |Expenses
18 Administration 3 0
19 Distribution 4 0
20 Operations and Maintenance 5 0
21 Depreciation and Amortization 6 0
22 Municipal Property Taxes 7 0
23 |Ontario Capital Tax 8 0
24 |Federal LCT 9 0
25
26 |Net Income Before Interest & Income Taxes  EBIT 10 0 0] 1C
27
28 |BOOK TO TAX ADDITIONS:
29 | Depreciation & Amortization 0 0 2C
30 |Federal Large Corporation Tax 0 0 3C
31 |Employee benefit plans-accrued, not paid 0 4C
32 |Change in tax reserves 0 5C
33 |Requlatory adjustments 0 6C
34 | Other additions "Material" Item #1 0 7C
35 | Other additions "Material" Item #2 0 7C
36 0 0]
37 | Other Additions: (From T2 S1)
38 |Recapture of CCA 0 7C
39 |Non-deductible expenses: 0 7C
40| Club dues and fees 0 7C
41| Meals and entertainment 0 7C
42| Automobile 0 7C
43| Life insurance premiums 0 7C
44| Company pension plans 0 7C
45| Advertising 0 7C
46 | Interest and penalties on taxes 0 7C
47| Legal and accounting fees 0 7C
48 | Debt issue expenses 0 7C
49 | Capital items expensed 0 7C
50 JAll crown charges, royalties, rentals 0 7C
51 |Deemed dividend income 0 7C
52 | Deemed interest on loans to non-residents 0 7C
53 |Deemed interest received 0 7C
54 | Development expenses claimed 0 7C
55 | Dividend stop-loss adjustments 0 7C
56 | Dividends credited to investment account 0 7C
57 |Investment tax credit 0 7C
58 |Financing fees deducted in books 0 7C
59 |Foreign accrual property income 0 7C
60 |Foreign affiliate property income 0 7C
61
62 |Federal reassessment amounts 0 7C
63 | Gain on settlement of debt 0 7C
64 |Interest paid on income debentures 0 7C
65 |Gain on sale of eligible capital property 0 7C
66 |Loss on disposal of assets 0 7C
67 |Reserves from financial statements- end of year 0 7C
68 |Holdbacks 0 7C
69 | Taxable capital gains 0 7C
70 | Political donations- book 0 7C
71 |Charitable donations- book 0 7C
72 | Capitalized interest 0 7C
73 | Deferred and prepaid- beginning of year 0 7C
74 | Tax reserves deducted in prior year 0 7C
75 |Loss from joint ventures 0 7C
76 |Loss from subsidiaries 0 7C
77 |Limited partnership losses 0 7C
78 | Sales tax assessments 0 7C
79 | Share issue expenses 0 7C
80 | Write-down of capital property 0 7C
81 0
82 | Other Additions: 0 7C
83 0
84 Total Other Additions 0 of 7C
85
86 Total Additions 0 0




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP_"SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
87
88 |BOOK TO TAX DEDUCTIONS:
89 | Capital cost allowance 0 8C
90 |Employee benefit plans-paid amounts 0 9C
91 |Items capitalized for requlatory purposes 0 10C
92 |Regulatory adjustments 0 11C
93 |Interest expense incurred 0 12C
94 | Other deductions "Material" Item #1 0 13C
95 | Other deductions "Material" Item #2 0 13C
96 0 0 0]
97 |other deductions: (From T2 S1) \
98 |Grossed up Part VI.1 tax (preferred shares) 0 13C
99 | Amortization of eligible capital expenditures 0 13C
100] Amortization of debt and equity issue cost 0 13C
101 Loss carryback to prior period 0 13C
102] Contributions to deferred income plans 0 13C
103] Contributions to pension plans 0 13C
104} Income from subsidiaries 0 13C
105]Income from joint ventures 0 13C
106] Gain on disposal of assets 0 13C
107| Terminal loss 0 13C
108] Cumulative eligible capital deduction 0 13C
109] Allowable business investment loss 0 13C
110JHoldbacks 0 13C
111|Deferred and prepaids- end of year 0 13C
112| Tax reserves claimed in current year 0 13C
113|Reserves from F/S- beginning of yvear 0 13C
114 Patronage dividends 0 13C
115] Accrued dividends- current year 0 13C
116|Bad debts 0 13C
117 |
118 \
119| Exempt income under section 81 0 13C
120] Contributions to environmental trust 0 13C
121 Other income from financial statements 0 13C
122] Charitable donations - tax basis 0 13C
123| Gifts to Canada or a province 0 13C
124] Cultural gifts 0 13C
125| Ecological gifts 0 13C
126] Taxable dividends s. 112, 113 or ss. 138(6) 0 13C
127]Non-capital losses-preceding years 0 13C
128| Net-capital losses- preceding years 0 13C
129]Limited partnership losses- preceding years 0 13C
130] Other deductions: 0 13C
131 0
132 0
133 Total Other Deductions 0 0 0| 13C
134 \ \
135 Total Deductions 0 0 0
136 \ \
137, \ |
138| TAXABLE INCOME 0 0 0
139
140
141
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C

D

E

F

SECTION 93 PILs TAX GROSS-UP_"SIMPIL"

LINE

M of F

Non-wires

Wires-only

Source

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Foot-

Return

note

[$2] BN (e8] LS o

#

142

143

14.

N

ONTARIO CAPITAL TAX

145

146

PAID-UP CAPITAL

147

148]

Paid-up capital stock

14

(o]

Retained earnings (if deficit, deduct)

150]

Capital and other surplus excluding

151

appraisal surplus

152

Loans and advances

153

Bank loans

154

Bankers acceptances

155

Bonds and debentures payable

156

Mortgages payeable

157

Lien notes payable

158]

Deferred credits

159

Contingent, investment, inventory and

160

similar reserves

161

Other reserves not allowed as deductions

162

Share of partnership(s), ioint venture(s)

163

paid-up capital

Sub-total

[=][=NeNeleNeleolelolelololelolelNelio)

165

Subtract:

166

Amounts deducted for income tax

167

purposes in excess of amounts booked

168|

Deductible R&D expenditures and ONTTI

169

costs deferred for income tax

I

171

Total (Net) Paid-up Capital

=] [=NeNeleNa]

172

173

ELIGIBLE INVESTMENTS

174

175

Bonds, lien notes, interest coupons

176

Mortgages due from other corporations

177

Shares in other corporations

178]

Loans and advances to unrelated corporations

179

Eligible loans and advances to related

180

corporations

181

Share of partnership(s) or joint venture(s)

182

eligible investments

jejeleolelolelole)

184

Total Eligible Investments

o

185

186
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LINE

M of F

Non-wires

Wires-only

Source

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Foot-

Return

note

[$2] BN (e8] LS o

#

187,

188|

TOTAL ASSETS

189

190

Total assets per balance sheet

191

Mortgages or other liabilities deducted from

192

assets

193]

Share of partnership(s)/ joint venture(s) total

194

assets

195]

Subtract: Investment in partnership(s)/joint

196

venture(s)

198

Total assets as adjusted

199

200

Add: (if deducted from assets)

201

Contingent, investment, inventory and

202

similar reserves

203

Other reserves not allowed as deductions

204

Subtract:

205

Amounts deducted for income tax

206

purposes in excess of amounts booked

207

Deductible R&D expenditures and ONTTI

208|

costs deferred for income tax

209

Subtract: Appraisal surplus if booked

210

Add or subtract: Other adjustments

211

212

Total Assets

N

213

214

Investment Allowance

216

(Total Eligible Investments / Total Assets) x

217

Net paid-up capital

218|

219

Taxable Capital

220

221

Net paid-up capital

222

Subtract: Investment Allowance

223

o o

224

Taxable Capital

o]0 © O

225

226

Capital Tax Calculation

228|

Taxable capital

229

230

Deduction from taxable capital up to $5,000,000

231

0

16C

17C

232

Net Taxable Capital

0

0

0

233

234

Rate 0.3%

0.3000%

236

Days in taxation year

237

Divide days by 365

238

365
1.0000

0.3000%

36

1.0000

5

0.3000%

365

1.0000

239

Ontario Capital Tax

0

0

0

240




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP_"SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
241
242
243|LARGE CORPORATION TAX
244
245|CAPITAL
246
247|ADD:
248|Reserves that have not been deducted in 0
249] computing income for the year under Part | o |
250| Capital stock 0
251| Retained earnings 0
252| Contributed surplus 0
253 Any other surpluses 0
254] Deferred unrealized foreign exchange gains 0
255] All loans and advances to the corporation o |
256] All indebtedness- bonds, debentures, notes, 0
257] mortgages, bankers acceptances, or similar o |
258| obligations A
259] Any dividends declared but not paid o |
260] All other indebtedness outstanding for more 0
261] than 365 days 0
262,
263]  Subtotal 0
264
265|DEDUCT:
266| Deferred tax debit balance 0
267| Any deficit deducted in computing 0o |
268| shareholders' equity 0
269] Any patronage dividends 135(1) deducted in o |
270] computing income under Part | included in 0
271] amounts above 0
272| Deferred unrealized foreign exchange losses 0
273
274]  Subtotal 0 0
275
276] Capital for the year 0 0
277
278]INVESTMENT ALLOWANCE
279
280] Shares in another corporation 0
281]Loan or advance to another corporation 0o |
282|Bond, debenture, note, mortgage, or o |
283| similar obligation of another corporation 0
284]Long term debt of financial institution 0
285| Dividend receivable from another corporation 0
286] Debts of corporate partnerships that were not o |
287| exempt from tax under Part 1.3 0
288 Interest in a partnership 0
289
290] Investment Allowance 0 o]

291




A B C D E F

1 |SECTION 93 PILs TAX GROSS-UP_"SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6

292

293] TAXABLE CAPITAL

294

295| Capital for the year 0 0 0

296 \ |

297|Deduct: Investment allowance 0 0 0

298] | |

299] Taxable Capital for taxation year 0 0‘ 0 19C

300

301]Deduct: Capital Deduction $10,000,000 0 20C

302) |

303] Taxable Capital 0 0 0

304 \

305|Rate .225% 0.22500% 0.22500% 0.22500% 21C

306 |

307]|Days in year 365 365 365

308| Divide days by 365 1.0000 1.0000 1.0000

309 |

310|Gross Part I.3 Tax  LCT 0 0 0

311 |

312|Federal Surtax Rate 1.1200% 1.1200% 1.1200%

313 \

314]Federal Surtax = Taxable Income x Surtax Rate 0 0 0

315 | |

316|Net Part 1.3 Tax LCT Payable 0 0 0

317](If surtax is greater than Gross LCT, then zero)

318]

319

320
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Ontario Energy Commission de PEnergie e
Board de I'Ontario

P.Q. Box 2319 C.P.2319

2300 Yonge Street 2300, rue Yonge

26th, Floor 266 étage .

Toronto ON M4P 1E4 Toronto ON M4P 1E4 gﬁgﬁfm

Telephone: (416) 461-1967  Téléphone; (416) 481-1967
Facsimile: (416) 440-7656 Télécopieur: (416) 440-7656

March 15, 2004

Ross Peever

President & CEO

Welland Hydro-Electric System Corp.
P.O. Box 280

950 East Main Street

Welland ON

L3B 5P6

Dear Mr. Peever:

Re: Distribution Rate Application
Board Decision and Order and Interim Rate Schedule
Attached is the Board’s Decision and Order and Interim Rate Schedule with respect to

your company’s distribution rate application regarding the partial recovery of Regulatory
Assets.

Yours truly,

Peter H. O’Dell
Assistant Secretary

cc. Intervenors of record
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Ontario Energy Commission de lEnergle =
Board de I'Ontario S
s
Emm”

Ontario

RP-2004-0109
EB-2004-0094

IN THE MATTER OF the Ontario Energy Board Act, 1998,
S.0. 1998, c.15 (Scheduie B);

AND IN THE MATTER OF an Application by Welland
Hydro-Electric System Corp. for an order or orders
approving or fixing just and reasonable rates.

BEFORE: Bob Betts
Presiding Member

Paul Vlahos
Member

DECISION AND ORDER

On January 15, 2004 the Ontario Energy Board (“the Board”) issued filing guidelines to
all electricity distribution utilities for distribution rate adjustments related to the recovery of
Regulatory Assets, to be effective March 1, 2004 and implemented on April 1, 2004.

The Applicant filed an application for such adjustment. Notice of the proceeding was
published on February 5, 2004 in major newspapers in the province.

While the Board had originally intended to approve the disposal of RSVA amounts on a
final basis, on analysis of the applications by distributors and the reporting of RSVA
amounts in these applications, the Board has now determined that all rate changes
should be interim. In the Board's view, it would be premature to set these rates final
based on the quality of the data contained in many of the applications and the fact that
the audit sampling process by the Board has not been completed.

The Board received some interventions in these proceedings, mainly concerned with
Phase Two of the process. The only intervenor to make specific submissions on Phase
One of the proceeding was the School Energy Coalition, ("SEC") who objected to any
interim increase in rates over and above the RSVA amounts on the basis that appropriate
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Ontario Enargy Board

evidence had not been filed on these amounts. The Board is not convinced by SEC's
arguments and sees no reason that Phase One cannot proceed. Phase One only
contemplates partial recovery on an interim basis at this time. In Phase Two, the Board
will review all applications to ensure that only prudent and reasonably incurred costs are
recovered over the four year period mandated by the Minister.

In light of the above, the Board finds that itis in the public interest to order as follows.
THE BOARD ORDERS THAT:

1) The rate schedule attached is approved on an interim basis, effective March 1,
2004, to be implemented on April 1, 2004. All other rates currently in effect that
are not shown on the attached schedule remain in force. If the Applicant’s billing
system is not capable of prorating to accommodate the April 1, 2004
implementation date, the new rates shall be implemented with the first billing
cycle for electricity taken or considered to have been taken from April 1, 2004.

2) The Applicant shall notify its customers of the rate changes by including the
brochure provided by the Board through a different process, no later than with the
first customer bill reflecting the new rates, and provide to the Board samples of
any other notices sent by the Applicant to its customers with respect to the rate
changes. The Board expects the Applicant to provide notice to all customers
about the rate changes, no later than with the first bill reflecting the new rates.

DATED at Toronto, March 15, 2004
ONTARIO ENERGY BOARD

Peter H. O’Dell
Assistant Secretary
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Interim Rates

Welland Hydro-Electric System Corp.
Schedule of Changed Distribution Rates and Charges
Effective Date: March 1, 2004
Implementation Date. April 1, 2004

RESIDENTIAL

e

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

LARGE USE

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

(per month)
(per kWh)

(per month)
(per kWh)

(per month)
(per kW)

(per month)
(per kW)

(per connection)

(per kW)

(per connection)

(per kW)

1:46 PM FR ONT ENERGY BOARD416 448 7673 TO 7820382H3138B57328 P.B5

RP-2004-0108
EB-2004-0094

$9.93
$0.00897

$14.72
$0.0057

$146.45
$1.1235

$8,162.75
$0.9663

$0.28
$1.4235

$0.14
$1.0098

% TOTAL PAGE.BS *x



Appendix 9
2005 Approved Rate Model



2005 Rate Adjustment Model

Name of Utility: Welland Hydro-Electric System Corp.

License Number: ED-2003-0002

File Number: RP-2005-0013

EB-2005-0089

Name of Contact: Ross Peever

E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381 Extension: 222

Date: January 15, 2005

Version Number: 2005.v11



SHEET 1 - 2002 Base Rate Schedule

Name of Utility:  Welland Hydro-Electric System Corp.
License Number: ED-2003-0002

Name of Contact: Ross Peever

E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381 Extension: 222
Date: January 15, 2005

2005.V1.1

RP-2005-0013
EB-2005-0089

Enter the values for your 2002 Base Rates as shown on sheet 4 of the 2002 RAM or sheet 2 of the 2004 RAM.
Using the 2002 base rates removes the impact of 2004 interim Regulatory Assets and the 2004 PILs Proxy,

added in the approved rates on April 1, 2004.

Adjustments to rate classes may be made if your LDC has non-standard classes.

RESIDENTIAL

Distribution kWh Rate $0.0075
Monthly Service Charge (Per Customer) $9.02
RESIDENTIAL (TIME OF USE)

Distribution kWh Rate

Monthly Service Charge (Per Customer)

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0039
Monthly Service Charge (Per Customer) $13.39
GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $0.4621
Monthly Service Charge (Per Customer) $135.16

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)




SHEET 1 - 2002 Base Rate Schedule

INTERMEDIATE USE

Distribution KW Rate

Monthly Service Charge (Per Customer)

LARGE USE

Distribution KW Rate

$0.4047

Monthly Service Charge (Per Customer)

$7.414.68

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate

$0.4444

Monthly Service Charge (Per Connection)

$0.26

OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Connection)

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Connection)

OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate

$0.4424

Monthly Service Charge (Per Connection)

$0.13




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Name of Utility:  Welland Hydro-Electric System Corp.
License Number: ED-2003-0002

Name of Contact: Ross Peever

E- Mail Address: rpeever@wellandhydro.com
Phone Number: 905-732-1381

Extension: 222

2005.V1.1

RP-2005-0013
EB-2005-0089

Date: January 15, 2005
Enter the final MARR installment calculated in the 2001 RUD Model $ 694,105.98
Have you applied for approval of your C&DM plan? yes
Enter the amount applied for your C&DM plan $694,106.00
Has the C&DM application been approved? no
Enter the final MARR installment (based on Board-Approved C&DM plan or applied-for amount) $  694,106.00
Grossed-up MARR based on 14 months recovery over 13 months. $ 74749877
Use the Table below to enter the 1999 data for your LDC from your approved 2001 RUD Model.
1999 Distribution Revenue Shares will be used to allocate the Board-Approved MARR Value to rate classes.
You may adjust the rate classes If your LDC has non-standard classes.
Number of Distribution 1999 Allocation of]
1999 Data by Class kW kWh Customers Revenues Distribution Board-Approved,
[Connections) Shares MARR Vall.leJ
|Residential Class 151,826,863 18,354 $2,672,006 69.13% $516,748
General Service < 50 KW Class 48,533,772 2,020 $437,709 11.32% $84,650
General Service > 50 KW Non-Time of Use 631,914 180 $490 684 12.93% $96,636
General Service > §0 KW Time of Use 0.00% $0
Intermediate Use 0.00% $0
Large Class User 251,865 2 $239,501 6.20% $46,318
Sentinel Lights 2,954 738 $3,073 0.08% $594
Street Lighting 12,660 6,378 $13,204 0.34% $2 554
TOTALS 4] i = 899,283 200,360,835 L 27,672 .ia.ﬁis,-wa' 100.00% =i ?_47,'4!;9
Grossed-up MARR Value s=============>| $747,499

Note: LDCs must enter the fixed-variable split used on Sheet 13 (Sensitivity Analysis 2) of their 2001 Approved RUD Model.

Residential Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery

(A) Allocated MARR $516,748

(B) Fixed-Variable Split (%) 36.4% 63.6% 100%

(C) Re-Allocated MARR ($) $188,172 $328,575 $516,748

(D) Number of kWh 151,826,863

(E) Number of Customers 18,354

(F) Incremental Distribution k\Wh Rate ($/kWh) $0.0012

(G) Incremental Monthly Service Charge (C)/(E)/12 $1.4918




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

General Service < 50 kW Class

Varlable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $84,650
(B) Fixed-Variable Split (%) 36.4% 63.6% 100%
(C) Re-Allocated MARR (§) $30,825 $53,825 84,650
(D) Number of kWh 48,533,772
(E) Number of Customers 2,020
(F) Incremental Distribution kWh Rate ($/kWh) $0.0006
(G) Incremental Monthly Service Charge (C)/(E)/12 $2.2205
General Service > 50 kW Class (Non-Time of Use)
Varlable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $96,636
(B) Fixed-Variable Split (%) 50.0% 50.0% 100%
(C) Re-Allocated MARR (8) $48,318 $48,318 $96,636
(D) Number of kW 631,914
(E) Number of Customers 180
(F) Incremental Distribution k\Wh Rate ($/kWV) $0.0765
(G) Incremental Monthly Service Charge (C)/(E)/12 $22.3693
General Service > 50 kW Class (Time of Use)
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $0
(B) Fixed-Variable Split (%) 0%
(C) Re-Allocated MARR ($) $0 $0 50
(D) Number of kW 0
(E) Number of Customers 0
{F) Incremental Distribution kW Rate ($/kW) $0.0000
(G) Incremental Monthly Service Charge (C)/(E)12 $0.0000
Intermediate Class
Varlable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR 50
(B) Fixed-Variable Split (%) 0%
(C) Re-Allocated MARR ($) $0 $0 $0
(D) Number of kW 0
(EJ Number of Customers 0
(F) Incremental Distribution kW Rate (§/k\W) $0.0000
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0000




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Large User Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR 546,318
(B) Fixed-Variable Split (%) 36.4% 63.6% 100%
(C) Re-Allocated MARR (5) 516,866 $28,451 §46,318
(D) Number of kW 251,865
(E) Number of Customers 2
(F) Incremental Distribution kW Rate ($/kW) $0.0670
(G) Incremental Monthly Service Charge (C)/(E)/12 $1,227.1368
Sentinel Lighting Class
Varlable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $594
(B) Fixed-Variable Split (%) 36.4% 63.68% 100%
(C) Re-Allocated MARR ($) $216 $378 $594
(D) Number of kW 2,954
(E) Number of Customers 738
(F) Incremental Distribution kW Rate ($/kW) $0.0733
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0427
Street Lighting Class
Varlable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $2,554
(B) Fixed-Variable Split (%) 36.4% 63.6% 100%
(C) Re-Allocated MARR ($) $930 $1,624 $2,554
(D) Number of kW 12,650
(E) Number of Customers 6,378
(F) Incremental Distribution kW Rate ($/kW) $0.0735
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0212




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Name of Utility:  Welland Hydro-Electric System Corp. 2005.v1.1
License Number: ED-2003-0002 RP-2005-0013
Name of Contact: Ross Peever EB-2005-0089
E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381 Extension: 222

Date: January 15, 2005

Residential Class

DISTRIBUTION KWH RATE $0.0087

MONTHLY SERVICE CHARGE (Per Customer) $10.51

Residential Class (Time-of-Use)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

General Service < 50 KW

DISTRIBUTION KWH RATE $0.0045

MONTHLY SERVICE CHARGE (Per Customer) $15.61

General Service > 50 KW (Non-Time of Use)

DISTRIBUTION KW RATE $0.5385

MONTHLY SERVICE CHARGE (Per Customer) $157.53

General Service > 50 KW (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

Intermediate Use

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Large Use
DISTRIBUTION KW RATE $0.4716
MONTHLY SERVICE CHARGE (Per Customer) $8,641.82

Sentinel Lights (Non-Time of Use)

DISTRIBUTION KW RATE $0.5177
MONTHLY SERVICE CHARGE (Per Connection) $0.30
OR

Sentinel Lights (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

Street Lighting (Non-Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

OR

Street Lighting (Time of Use)

DISTRIBUTION KW RATE $0.5159

MONTHLY SERVICE CHARGE (Per Connection) $0.15




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PlLs

Name of Utility: = Welland Hydro-Electric System Corp.

License Number: ED-2003-0002
Name of Contact: Ross Peever

E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381
Date: January 15, 2005

RP-2005-0013
EB-2005-0089

Extension: 222

2005.v1.1

This schedule requires LDCs to input the 2003 data which will be used to allocate 2005 PlLs to the rate classes.

The 2005 PILs Proxy is calculated in the 2005 PILs model, TAXCALC Worksheet, Cell C95

Enter the 2005 PILs Proxy Amount $  413,836.94
Distribution Revenue is used to allocate the 2005 PILs Proxy Amount to the rate classes.
Number of = 2003 y|
Distribution _. .. ' 2005 PILs Prox
2003 Data by Class kW kWh Customers Revenues Distribution Alfocation
1= ) Shares
Residential 153,768,767 19,007 $3,630,160 68.6% $283,8856
General Service < 50 KW 47,576,170 1,809 $536,166 10.4% $43,117
General Service > 50 KW 428,685 148,237,485 236 $651,931 12.7% $52,426
General Service > 50 KW TIme of Use 0.0% 50
Intermediate Use 0.0% 50
Large User 293,337 113,948,260 3 $406,462 7.9% $32,686
Sentinel Lights 2,120 1,006,804 784 $4,204 0.1% $338
Street Lighting 12,876 4,648,824 6,537 $17.218 0.3% §1,384
TOTALS 737,118 469,186,420 28,476 $5,146,138 1.00 $413,837
2005 PILs Proxy Amount ==============>| $413,837

2005 PILs Proxy amount will be recovered only in the distribution kWh charge (Variable Charge).

Residential Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PiLs $283,885
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PlLs ($) $283,885 $0 $283,885
(D) Number of kWh 153,768,767
(E) Ingremental Distribution kXWh Rate ($/kWh) $0.0018
General Service < 50 kW Class
Variable 2005 PiLs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PlLs $43,117
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PlLs ($) $43,117 $0 $43,117
(D) Number of kWh 47,576,170
(E) Incremental Distribution kWh Rate ($/kWh) $0.0009




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PiLs

General Service > 50 kW Class (Non-Time of Use)

Varlable 2005 PiLs
Charge Service Charge Proxy
Recovery Recovery Allocation
{A) Allocated PILs $52,426
(B} Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $52,426 $0 $52,426
(D) Number of kKW 428,685
(E) Incremental Distribution kW Rate ($/kWV) $0.1223
General Service > 50 kW Class (Time of Use)
Varlable 2005 PiLs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Intermediate Class
Variable 2005 PIL.s
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PlLs $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PiLs ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Large User Class
Varlable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PlLs $32,686
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $32,688 §0 $32,686
(D) Number of kW 293,337

(E) Incremental Distribution kW Rate ($/kW) $0.1114




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PiLs

Sentinel Lighting Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocatlon
(A) Allocated PILs $338
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $338 $0 $338
(D) Number of kW 2,120
(E) Incremental Distribution kW Rate ($/kW) $0.1595
Street Lighting Class
Varlable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PiLs $1,384
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $1,3684 $0 $1,384
(D) Number of KW 12,976

(E) Incremental Distribution kW Rate ($/kW) $0.1067




SHEET 5 - Rate Schedule including 2005 PILs

Name of Utility: = Welland Hydro-Electric System Corp.

License Number: ED-2003-0002
Name of Contact: Ross Peever

E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381

Date: January 15, 2005

Extension: 222

2005.v1.1

RP-2005-0013
EB-2005-0089

RESIDENTIAL

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE > 50 KW (NON TIME OF USE)

$0.0106

$10.51

$0.0054

$15.61

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

$0.6608

$157.53

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)




SHEET 5 - Rate Schedule including 2005 PILs

LARGE USE
DISTRIBUTION KW RATE $0.5831
MONTHLY SERVICE CHARGE (Per Customen) $8,641.82

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.6772
MONTHLY SERVICE CHARGE (Per Connection) $0.30
OR

ENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
OR
STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.6226

MONTHLY SERVICE CHARGE (Per Connection) $0.15



SHEET 6 - December 31, 2003 Regulatory Assets

Name of Utility: = Welland Hydro-Electric System Corp.
License Number: ED-2003-0002

Name of Contact: Ross Peever
E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381
Date: January 15, 2005

Extension: 222

2005.v1.1

RP-2005-0013
EB-2005-0089

LDCs should enter their December 3, 2003 balances for each regulatory asset account.
In the case of distributors that have approved Regulatory Asset recovery rate riders, the

distributor should not enter any balances on Sheet 6 and should go directly to Sheet 10.

In this instance, the rate schedule on Sheet 5 is identical to Sheet 9.

Amount Applied-
for Balance as at

Descrption Account Number Dec. 31, 2003

RSVA - Wholesale Market Service Charge 1580 $813,580

RSVA - One-time Wholesale Market Service 1582 $36,159

RSVA - Retail Transmission Network Charge 1584 $313,028

RSVA - Retail Transmission Connection Charge 1586 $172,442

RSVA - Power 1588 $431,504

Sub-Total for RSVA Accounts $1,766,714

Current Recovery: Amount Entered on Sheet 3, cell G13, of 2004 RAM $709,214

Adjusted 2005 Recovery Amount (RSVA Accounts) $1,057,500

Other Regulatory Assets 1508

Retail Cost Variance Account - Retail 1518

Retail Cost Variance Account - STR 1548

Misc. Deferred Debits - incl. Rebate Cheques 1525 $18,916

Deferred Payments in Lieu of Taxes 1562 $79,296
PlLs Contra Account 1563 -$72,511

Qualifing Transition Costs 1570 $439,917

Pre-Market Opening Energy Variances Total 1571 $957,057

Extra-Ordinary Event Losses 1572

Deferred Rate Impact Amounts 1574

Other Deferred Credits 2425

Sub-Total for Non-RSVA Regulatory Asset Accounts $1,422,675

Current Recovery: Amount Entered on Sheet 5, cell G14, of 2004 RAM

Adjusted 2005 Recovery Amount (Non-RSVA Accounts) $1,422,675

Total Adjusted Regulatory Assets $2,480,174

33% of Total Adjusted Regulatory Assets $826,724.71




SHEET 6 - December 31, 2003 Regulatory Assets

Please go to Section 1

Section 1: For LDCs with Total RSVA adjusted balances greater than 33 % of Total:

1,05
Total Adjusted Balance for RSVA Accounts (@) 319211530
33% of Total Adjusted Regulatory Assets (b) $826,725
Remaining Final Amount to be recovered in future periods (a) - (b) _ $230,775

|Section 2: For LDCs with Total RSVA adjusted balances less than 33 % of Total:

33% OF Total Adjusted Regulatory Assets N/A
Total Adjusted Balance for RSVA Accounts N/A
Amount to be colleced from RSVA Accounts N/A
Amount to be collected from Non-RSVA accounts N/A
Rate Implementation Check Box
YES or NO
Our utility is able to pro-rate the bill so that consumption before April 1 is at [ ves [ no

the old rates and post April 1 consumption is billed at the new rates.

Our utility is not able to pro-rate consumption and therefore our customers
will not be charged the new rates until the completion of an entire billing ] ves L] wo
cycle.




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Name of Utility: = Welland Hydro-Electric System Corp. 2005.v1.1

License Number: ED-2003-0002 RP-2005-0013

Name of Contact: Ross Peever EB-2005-0089

E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381 Extension: 222

Date: January 15, 2005

Approved Regulatory Asset Recovery from Sheet 4 (either from Section 1 or Section 2) § 826,724.71

The share of class kWh sold In 2003 is used to allocate the approved interim RSVA Regulatory Asset amounts.

Number of  pigtribution 2003 kWh 2003 RSVAl

2003 Data by Class i = {g:'ﬂs:i:?:‘r: Revenues Shares Allocations
Residential Class 0 153,768,767 19,007 $3,530,160 32.8% $270,947
General Service < 50 KW Class 0 47,576,170 1,909 $536,166 10.1% $83,831
General Service > 50 KW Non-Time of Use 428,685 148,237,495 236 $651,931 31.6% $261,200
General Service > 50 KW Time of Use 0 0 0 $0 0.0% $0
Intermediate Use 0 0 ] $0 0.0% $0
Large Class User 293,337 113,948,260 3 $406,462 24.3% $200,781
Sentinel Lights 2,120 1,006,904 784 $4,204 0.2% $1,774
Street Lighting 12,976 4 648,824 6,637 $17,216 1.0% $8,191
TOTALS 469,186,420 28,476 $5,146,138.39 1.00 $826,725

Allocated Total for RSVA accounts ==============>| $826,725

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $270,947
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allccated RSVA (5) $270,947 $0 $270,947
(D) Number of kWh 163,768,767
(E) Incremental Distribution kWh Rate ($/kWh) $0.0018
General Service < 50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $83,831
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $83,831 $0 $83,831
(D) Number of kWh 47,576,170

(E) Incremental Distribution kWh Rate ($/kWWh) $0.0018




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $261,200
(B) Fixed-Variable Spiit (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $261,200 $0 $261,200
(D) Number of kW 428,685
(E) Incremental Distribution kW Rate (§/kW) $0.6093
General Service > 50 kW Class (Time of Use)
Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kWW) $0.0000
Intermediate Class
Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Large User Class
Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $200,781
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $200,781 $0 $200,781
(D) Number of kW 293,337

(E) Incremental Distribution kW Rate ($/kW) $0.6845




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Sentinel Lighting Class

Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $1,774
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $1,774 $0 $1,774
(D) Number of kW 2,120
(E) Incremental Distribution kYW Rate ($/kWV) $0.8369
Street Lighting Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $8,191
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA (§) $8,181 50 $8,191
(D) Number of kW 12,976

(E) Incremental Distribution kW Rate ($/k\W) $0.6313




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

Name of Utility: =~ Welland Hydro-Electric System Corp.

License Number: ED-2003-0002
Name of Contact: Ross Peever
E- Mail Address: rpeever@wellandhydro.com

Date: January 15, 2005

Phone Number: 905-732-1381 Extension: 222

2005.v1.1

RP-2005-0013
EB-2005-0089

Approved Regulatory Asset Recovery from Non-RSVA Accounts (Sheet 4, Section 2)

Distributlon Revenue Is used to allocate the approved final Regulatory Asset amounts related to the Non-RSVA accounts.

Number of Distribution 2003 2002 Regulatory]
2003 Data by Class kW kWh Customers R Distribution Asset RSVA
evenues
[Connections) Shares Allocations|
|Residentlal Class 0 153,768,767 19,007 $3,530,160 68.6% $0
General Service < 50 KW Class 0 47,576,170 1,909 $536,166 10.4% $0
General Service > 50 KW Non-Time of Use 428,685 148,237,495 236 $651,931 12.7% $0
General Service > 50 KW Time of Use o] 0 0 $0 0.0% $0
Intermediate Use 0 0 0 $0 0.0% $0
Large Class User 293,337 113,948,260 3 $406,462 7.9% $0
Sentinel Lights 2,120 1,006,904 784 $4,204 0.1% $0
Street Lighting 12,976 4,648,824 6,537 $17,216 0.3% $0
TOTALS 469,186,420 28,476 $5,146,138 1.00 $0
Allocated Total for Non-RSVA accounts ss============ 50

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Varlable Service
Charge Charge 2003 RSVA
Recovery Recavery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kWh 153,768,767
(E) Incremental Distribution kWh Rate (§i/kWh) $0.0000
General Service < 50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA (§) $0 $0 $0
(D) Number of kWh 47,576,170

(E) Incremental Distribution kKWh Rate ($/kWh) $0.0000




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSWVA 50
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA (§) $0 $0 $0
(D) Number of kW 428,685
(E) Incremental Distribution KW Rate ($/k'W) 50,0000
General Service > 50 kW Class (Time of Use)
Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA (§) $0 0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/k\W) $0.0000
Intermediate Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA 30
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/k\W) $0.0000
Large User Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 293,337

(E) Incremental Distribution kW Rate ($/k\W) $0.0000




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

Sentinel Lighting Class

Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA (§) $0 $0 $0
(D) Number of kW 2,120
(E) Incremental Distribution kW Rate ($/k'\) $0.0000
Street Lighting Class
Varlable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of KW 12,976

(E) Incremental Distribution kW Rate ($/kW) $0.0000




SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

Name of Utility: = Welland Hydro-Electric System Corp. 2005.v1.1
License Number: ED-2003-0002 RP-2005-0013
Name of Contact: Ross Peever EB-2005-0089

E- Mail Address: rpeever@wellandhydro.com
Phone Number: 905-732-1381 Extension: 222

Date: January 15, 2005
RESIDENTIAL

DISTRIBUTION KWH RATE $0.0123
MONTHLY SERVICE CHARGE (Per Customer) $10.51

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

ENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0072

MONTHLY SERVICE CHARGE (Per Customer) $15.61

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.2701

MONTHLY SERVICE CHARGE (Per Customer) $157.53

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)



SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

LARGE USE
DISTRIBUTION KW RATE $1.2675
MONTHLY SERVICE CHARGE (Per Customer) $8,641.82

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $1.5140
MONTHLY SERVICE CHARGE (Per Connection) $0.30
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
OR
STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.2539

MONTHLY SERVICE CHARGE (Per Connection) $0.15



SHEET 10 - Phase 2 Final Rate Riders

Name of Utility:  Welland Hydro-Electric System Corp. 2005.v1.1
License Number: ED-2003-0002 RP-2005-0013
Name of Contact: Ross Peever EB-2005-0089
E- Mail Address: rpeever@wellandhydro.com

Phone Number: 905-732-1381 Extension: 222

Date: January 15, 2005

This sheet is to be used by those distributors that have final approval of their Regulatory Asset Recovery
- Phase 2 rate riders.

Class Rate Rider per
kWh (or kW)

Residential Class

General Service < 50 KW Class

General Service > 50 KW Non-Time of Use
General Service > 50 KW Time of Use
Intermediate Use

Large Class User

Sentinel Lights

Street Lighting




Welland Hydro-Electric System Corp.
RP-2005-0013 EB-2005-0089
Schedule of Changed Distribution Rates and Charges
Effective April 1, 2005 until April 30, 2006

LDCs may amend this schedule to reflect the rate classes that apply in their specific service territory.

RESIDENTIAL
Monthly Service Charge (per month) $10.51
Distribution Volumetric Rate (per kWh) $0.0123
RESIDENTIAL (Time of Use)
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kWh)

GENERAL SERVICE < 50 KW

Monthly Service Charge (per month) $15.61
Distribution Volumetric Rate (per kWh) $0.0072

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge (per month) $157.53
Distribution Volumetric Rate (per kW) $1.2701

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)
INTERMEDIATE USE
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)
LARGE USE
Monthly Service Charge (per month) $8,641.82
Distribution Volumetric Rate (per kW) $1.2675

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge (per month) $0.30
Distribution Volumetric Rate (per kW) $1.5140



Welland Hydro-Electric System Corp.
RP-2005-0013 EB-2005-0089
Schedule of Changed Distribution Rates and Charges
Effective April 1, 2005 until April 30, 2006

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

STREET LIGHTING {Non Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

STREET LIGHTING (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

$0.156
$1.2539



SHEET 12 - Current Rates as of April 1, 2004

Name of Utility: = Welland Hydro-Electric System Corp. 2005.v1.1
License Number: ED-2003-0002 RP-2005-0013
Name of Contact: Ross Peever EB-2005-0089

E- Mail Address: rpeever@wellandhydro.com
Phone Number: 905-732-1381 Extension: 222
Date: January 15, 2005

In order to calculate bill impacts on Sheet 13, enter your current rates as approved in
your 2004 Rate Order.
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL

Distribution kWh Rate $0.0097

Monthly Service Charge (Per Customer) $9.93

RESIDENTIAL (TIME OF USE)

Distribution kWh Rate

Monthly Service Charge (Per Customer)

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0057

Monthly Service Charge (Per Customer) $14.72

GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $1.1235

Monthly Service Charge (Per Customer) $146.45

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

INTERMEDIATE USE

Distribution KW Rate

Monthly Service Charge (Per Customer)




SHEET 12 - Current Rates as of April 1, 2004

LARGE USE

Distribution KW Rate

$0.9663

Monthly Service Charge (Per Customer)

$8,162.75

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate

$1.4235

Monthly Service Charge (Per Customer)

$0.28

OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate

$1.0098

Monthly Service Charge (Per Customer)

$0.14




Sheet 13 - Estimated Bill Impact Analysis for

S

Name of Utility:
License Number:
Name of Contact:
E- Mail Address:
Phone Number:
Date:

ED-2003-0002
Ross Peever

905-732-1381

January 15, 2005

rpeever@wellandhydro.com

Welland Hydro-Electric System Corp.

Extension: 222

2005.v1.0
RP-2005-0013
EB-2005-0088

Monthly Consumption

RESIDENTIAL CLASS

2005 Rate Schedule

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ stightly for your utility.

In addition, consumption has not been adjusted for line losses.

CURRENT 2004 BILL

FUTURE 2005 BILL

|ENTER DESIRED
CONSUMPTION o RATE CHARGE KWh RATE CHARGE IMPACT | IMPACT
LEVEL (kWh) $/kWh ($) $/kWh ($) ($) (%)
100
Monlhly Service Monthly Service
i N/A N/A| $ 9.93 il N/A N/A| S 10.51
Distribution (kWh) 100 $ 0.0097 | 3 0.97 | | Distribution (kwh) 100 $ 0.0123 | $ 123
Sub-Total | § 10.90 Sub Total | § 776 ||[s  vss|  7.76%
Other Charges Other Charges
i 100| $ 0.0239 | § 239 v 100| § 0.0239 | $ 2.39
Cost of Power Cost of Power
T 100 $ 00470 | 3 470 o 100 $ 00470 | $ 470
Glrrant 2004 Bil TS 77.69 | [Ad]ustod 2005 BIN IS 18.64||5 _ 0.65 3.70%
ENTERDESIRED RATE CHARGE RATE CHARGE mMPACT | IMPACT
CONSUMPTION Kkwh Sevin e il $/kWh () ) (%)
LEVEL (kWh)
250
Monthly Service Monthly Service
Charge NI NIA| $ L Charge NIA NiA| $ 10.51
Distribution (KWh) 250  $0.0097| § 243 [ pistribution (kwh) 250/ § 0.0123 | § 3.08
sub-Total | ¥ 12.38 sub Total || § 1252 |ls  1.24] 10.00%
Other Charges Other Chargas
(kWh) 2501 81 0.023810 5 558 (kWh) 250| 3 00239 | 3 5.98
Cost of Power Cost of Power
(kWh) 250/ $ 00470 | § 11,75 I (kWh) 250| § 00470 | 3 1175
Curront 2004 BIl 3 30,08 | |Adjusted 2005 B IS 3z |I§ 124 aain
ENTER/ DESIRED RATE CHARGE RATE CHARGE IMPACT | ImPACT
CONSUMPTION KWh o s KWh i ) A o
LEVEL (kwh)
500
Monthly Service Monthly Servica
Charge NIA NIA| $ 53 Charge NIA NiA| § 1061
Distribution (kWh) 500  $0.0097| § 487 | | pistabution (kWh) 500| $ 0.0123 | § 6.16
Sub-Total | § 14,79 | Sub Total | & T6.68 || S .88 12.74%
Other Charges Otnher Charges
(KWh) 500| § 0.0239 [ $ 11,85 (kwh) 500| § 00239 | § 11.05
Cost of Power Cost of Power
(kWh) 500| $ 0.0470 | $ 28.50 | (kWh) 500| $ 0.0470 | § 23.50
Gurrent 2004 BIll I3 50.24 | [Rajusted 2006 Bl s 5213 |8 1.88]  3.75%]

13. Bill Impact



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate

s

Sf:hedule

ENTER D
N DESIRE RATE CHARGE RATE CHARGE IMPACT | IMPACT
CONSUMPTION kwh kWh
LEVEL (kWh) $/kwh $ $/kWh (%) (s) %)
750
Monthly Service Monthly Service
Charge NiA NIA| $ .93 Charge N/A N/AL $ 10.51
Distribution (KWh) 750|  $0.0097 § Distribution (kWh) 750]  0.0123 | § 925
Sub-Total | $ 17.22 Sub Total | § 19.76 || $  2.63 14.71%
Other Charges Olher Charges
(kWh) 750f 0.0239(|% 17:33 (kwh) 750 00239 | § 17.93
Cost of Power ost of Power
(kWh) 750] 00470 § 36.25 (kWh) 750| 00470 |8 35.25
Current 2004 Bill I3 70.40 | |Adjusted 2006 BIll 3 72.95 |[§ 263  3.60%]
Ef
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT | IMPACT
CONSUMPTION KWh KWh |
LEVEL (kWh) $/kWh 0] $/kWh ($} (3) (%)
1,000 |
Monthly Service Monthly Service
Charge W Nig) S A Charge N/A N/A| $ 10.64
4
Distribulion (KWh) 1000  $0.0097| § 9.73 | | Distribution (kwh) 1000] 0.0123 |8 12.33
[SubTomal [§ 1988 [Sub Total | § 22.00|[33A8] 76.20%]
Olher Charges Other Charges
(kwWh) 1oo0f  0.0239)' 2380 (kwh) 1000 0.0239 | $ 23.90
C“tﬁm;’wer 750] 004708 36.25 C°5'“f\;vifwer 750|  0.0470| $ 35.25
Cost of Power Cost of Power
(kWh) 260 0.0550| $ 1375 (kWh) 250 0.0550| $ 13.75
Current 2004 Bl 3 92.56 | [Adjusted 2005 Bill IS 86,74 || 5 3.18 3.44%|
Eulchgeiaslli s RATE CHARGE RATE CHARGE IMPACT | mMPACT
CONSUMPTION KWh KWh !
LEVEL (kwh) $/kwh ) $/kWh (s) ) (%)
1,500 ] i
Monthly Service | Monthly Service
Charge NIA NAJS —“ Charga N/A N/AL $ 10.51
Distribution (kWh) 1500  $0.0097| $ 14.60 | | Distribution (kWh) 1500| 0.0123 | § 18,49
Sub-Total | § 2462 | Sub Total | § 25.00|[§ 449 18.26%|
Olher Charges | Other Charges
(KWh) 1500 0.029] 8 385 || (kW) 1500]  0.0239 | 3 35.85
C°s‘(:\;vi;’we' 750  o.o0470| 8 3526 C°5t('f\jvi§’wer 50| 00470|8 35.25
Cost of Power Cost of Power
(kWh) 750 0.0550| $ 41.26 || () 750 0.0550| $ 4125
Current 2004 BIl i [s 136.87 | |Adjusiad 2006 Bill_ s 747,35 | 7.8 | 3.27%)
ENT!
CONESTJI\?IE’%CR):D KWh RATE CHARGE i RATE CHARGE IMPACT | IMPACT
LEVEL (kWh) $/kWh ® $/kWh ) %) (%)
2,000 |
Monthly Service Monthly Service
Charge iz NiA] $ 9.93 Charge N/A N/A| $ 10.51
Distribution (kWh) 2000|  $0.0097) § 19.46 | | Distribution (KWh) 2000| 0.0123 |5 24,66 _|
Sub-Total | $ 29.39 SubTotal | S 36.17 |[$  6.78] 19.61%
Otnher Charges Other Charges
(KWh) 20001] Q091§ 4780 | (kwh) 2000] 00239 |8 47.80
C°5tuf’va':;’wer 750| 00470 $ 3625 [| S ol 00470[ 8 35.25
Cost of Power ost of Power
(kWh) 1,250 0.0550| $ 66.75 | (kKWh) 1,250 0,0550| $ 66.75
[Curront 2004 BIll s 181.19 (.| Ad[usted 2006 Bill [§ 18697 ||$ 578 | 3.19%)
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Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

GENERAL SERVICE < 50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

[ CURRENT 2004 BILL FUTURE 2005 BILL
ENTERDESIRED RATE CHARGE RATE CHARGE IMPACT | IMPACT
CONSUMPTION kWh kWh ;
LEVEL (KWh) $kWn ® $IkWh (s) ® (%)
1,000 ]
Monthly Service Menthly Service
Charge N/A N/A| $ 14.72 Chiargs N/A N/A| § 15.61
Distribution (kwh) 1000| $ 0.0057 | § 570 | | pistribution (kWh) 1000( $ 0.0072 | § 7.18
[Sub-Total |3 20,42 | Sub Total | $ 22.76 || 2.34]  11.46%)|
Other Charges Other Charges
(Wh) 1000| $ 0.0229 | $ 22,80 (KWh) 1000| $ 00229 | § 22.90
Cost of Power Cost of Power
(kWh) 750/ $ 0.0470 | $ 35.25 ! (Wh) 750| $ 0.0470 | $ 35.25
T 2 Coslol P
S 250| $ 00550 | $ 1375 e 250 $ 0.0550 | § 13.75
(kwh) (kwWh)
Currant 2004 Bl [ 62,32 | {Adjustad 2005 Bill | E3 94,66 || § 2.34 2.54%
22l sl RATE CHARGE RATE CHARGE meact | IMPACT
CONSUMPTION kwh kWh n
LEVEL (kWh) $/kWh (6} $/kWh () ($) (%)
2,000
Monlhly Service Montnly Service
Charge e} NIAL $ 172 Charge NIA NiA| S 15.61
Distribution (kWh) 2000 _so.0057f 1140 | | pistribution (kwh) 2000] _ $0.0072| $ 14.31 _ ]
Sub-Total | § 26.12 Sub Total | $ 2992 || 5 380 14.63%
Other Charges Other Charges
(kWh) 2000]  §0,0229) § 45.80 owh) 20001 40 0929] § 45,80
Cost of Power | Cost of Power
(kWh) 750|  $0.0470( $ 35.25 | (kWh) 750  $0.0470| $ 35.25
t Costoi P
Cos(;\;\,i;’wer 1,250  $0.0550| $ 83.75 os(;\:\,h;)wer 1,260  $0,0550| § 68.75
Currant 2004 Bill |'$ 175,82 | |Adjusted 2005 Bill | 5 178.72 3.40 2,18
Al RATE CHARGE RATE CHARGE IMPACT | IMPACT
CONSUMPTION kWh kWh Wh ¢ %
LEVEL (kWh) $/kWh ) $ik ) ) (%)
5,000 ]
Monthly Service 1 Monthly Service
Charge NIA NiA| § la:72 Charge NIA NiAl § 15.61
Distribution (kWh) 5000  $0.0057| $ 28.61 | | pistribution (Kih) 5000  $0.0072| $ 35.78
ub-Total | § 43.23 Sub Total | § 51.39 || § 8.16 | 18.88%|
Other Charges Other Charges
(k) 5000  $0.0229| $ 114.50 (kwh) 5,000] ¢ nonel 5 e
Cost of Power Cost of Power
(kWh) 750|  $0.0470| $ 35,25 Wh) 750  $0.0470| $ 3525
TP tof
s 4,250  $0,0550| $ 23375 | P 4,250  $0.0550| $ 23375
(kwh) (kwh)
Currant 2004 BIll s 426,73 | |Adjusted 2006 Bill |'s 43389 || § 8.16 | 1.91%
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Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

D D
ENERIDS—T RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION KWh S/kWh 8) kih $/kWh $) ) %)
LEVEL (kWh)
10,000 |
Monthly Service Morthly Service
Charge N4\ NIA( S 1872 Charge NIA AR 15.61
Distribution (KWh) 10000|  $0.0067| $ 57.02 | '] pistribution (ki) 10000|  $0.0072 § 71.57
Sub-Total | $ 71.74 Sub Total | § 8718 || s 15.43 21.51
Other Charges Other Charges
(kWwh) 10000  $0.0229| $ 229,00 (o) 10000| o6 0000| 5 220,00
C“;f\jvi;’wer 750|  $0.0470 § 3525 Cost;\;v':swer 750|  $0.0470| $ 35.26
Cost of Fower ost of Power
(KWh) 9,250| $0.0550( $ 608.75 (kWh) 9,250| $0.0550| $ 508,75
Current 2004 BIIl I3 844.74 | |AdJusted 2005 Bl s 860.18 || §  15.43 | 1.83%
FNTER DESIRED RATE CHARGE RATE CHARGE IMPACT | IMPACT
CONSUMPTION KWh STWh ®) kWh $/kWh D) ) (%)
LEVEL (kWh)
15,000 ]
Monlhly Service Monthly Service
Charge NI NIA['$ 1472 Charge N/A NiA| § 15,61
Distribution (kWh) 15000/  $0.0057| § 85.53 | | pistribution (kWh) 15000|  $0.0072| 107.35
Sub-Total | § 100.25 [Sub Total | § 122.00 || 5 2271 22.65%
Ome(;(\m";rges 15000|  $0.0229| $ 343,50 ome(L\c/:tha)rges 15,000|  $0.0229)| ¢ S
C“t;’m;’wer 750  $0.0470| § 35.25 C““::Jv':“]’war 750|  $0.0470| § 35.25
Cost of Power Cost of Power
(KWh) 14,250| $0.0550| $ 783.75 (kWh) 14,250|  $0.0550| $ 783.75
C_u_mnt 2004 BIll |s 1,262.75 | |Adjusted 2008 Bill s 1.285.36 $ 22.71 1.80%
GENERAL SERVICE > 50 KW to 3000 KW
For the purpose of this estimate, Other Charges include Retail Transmission Rate of $3.91/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.
[ CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $Kkw or CH‘(‘SGE KW/ kWh | $/KW or GH?SGE ’MF[':;CT 'M'(f,j‘)‘:T
LEVEL $/kWh $/KWh )
kW
Wonthly Service o[ Monlhly Service
60 Charge N/A N/A['$ 146.45 || Charge N/A NIA| $ 157.63
KWn Distribufion (kW) 60| _ $1.1236] § 67.41 || Distribution (kW) 60| $1.2701| § 7621 |
15,000 | Sub-Total | § 213.86 | Sub Total | § 233.74 || % 19.88 | -9.29%|
Olhe;kcwh)arges 60| $3.9100| $ 23460 | ome;fvc)arges 60.00| $3,9100| 8 234.60
Other Charges Other Chargas
(kWh) 15,000 $0.0132| $ 198.00 o) 15,000| $0.0132| $ 198.00
Cost of Fowar Cost of Power
(KWh) 15,000 $0.0550| $ B25.00 (kWh) 15,000 $0.0550| $ 825.00
e S
Currant 2004 Bill I8 1,471.46 | |Adjusted 2005 Bill ['s 149134 |[S  19.88 | 1.36%

13. Bill Impacl



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
R P TION wvikwn | skwer CHARGE doiaind] saiior CHARGE IMPACT | IMPACT
LEVEL $/kwh ®) ST ) ®) %)
KW
Wonifly Sarvice TGnthTy Service
100 Charge N/A NiA| $ 146.45 | Charge N/A NiA| $ 157.53
KWh Distribufion (kW) 100|  $1.1235] $ 112.35 Dislribution {kW) 100] $1.2701] & 127.01 _
40,000 | Sub-Total | $ 268.80 Sub Total | $§ 284.64 ||§ 2674 9.95%
Dm“{ﬂ};’m“ 100|  $3.9100| $ 391.00 Ome:k(f,c)arges 10000 $3.9100| § 391,00
mha&&ﬁ'ﬂ” 40,000| $0.0132|3 528,00 o'he(Lf/:Vr;]a)rges 40,000 $0.0132| $ 528,00
Tos1 of Powar Tost o P
us(kWh} 40,000|  $0.0550| § 2,200.00 srfm;mr 40,000  $0.0550] § 2,200.00
Curront 2004 8 Ts 337760 | |Adjusted 2006 BII Ts 3A0564 |3 26.74]  0.76%
ENTER DESIRED RATE RATE
b R A o CHARGE | | v CHARGE IMPACT | IMPACT
LEVEL $/KWh ® $/KWh ® ® )
KW
Monlhly Service [TontAly Service
500 Charge N/A NiA| $ 14645 | Shargs NIA NA| S 157.53
kWh Distribution (kW) 500 $1.1235| 561.74 |-| Distribution (kW) 500 $1.2701| 3 635.08 | .
160,000 ] [Sub-Total |'§ 708.19 | Sub Total | § 792.60 | |3 64.40]  11.92%
O'hezkcwh)arges s00|  $3.9100| § 1,055.00 Olhe:kcwhfm“ 500.00| $3.9100] $ 1,956,00
ome(rk\(/:\;:f)rges 100,000 $0.0132| § 1,320.00 | Othe(:(wha)rges 100,000 $0.0132| $ 1,320,00
Costof P [ Tostore
SR eT 100,000|  $0.0550| $ 5,600,00 calcifabely 100,000]  $0.0550| § 5.500.00
(kWh) (kWh)
Curront 2004 BIll s 5:483.10 || Adjusted 2006 Bil] TS ~ 556759 || 5 64.40 0.65%
ENTER DESIRED RATE RATE
CONSUMPTION KW/ KWh | $/kWor c”‘(‘s’;GE KW/ KWh | $/KW or CH?SRJGE ”""'T:;CT 'M'(if)c'r
LEVEL $/kWh $/kWh 5
KW |
onthly Service .| Wonlhly Service
1,000 Charge N/A Nia| $ 146.48 |, Charge N/A NiA| S 157.53
kWh Distribution (kW) 1,000] $1.1235] $ 1,123.48 || Distribution (kW) 1000] 127011 $ 1,270.12 |
00,000 ] [SubToral |§ 4,269.83 | [5ub Toral | 142764 || 8 16571 12.42%
Ome;kcwhfrges 1,000 39100 § 3,810.00 Othe:kCWh)arges 1,00000] 39100|$ 3,910,00
Othe(L\(/:Vr:]z;rges 400,000]  0.0132| $ 5,260.00 Omima)rges 400,000] 00132 | $ 5,280.00
Costof P FofP
e 400,000]  00550| $ 200000 ||| CO5T oM 400,000]  0.0550 | § 22,000.00
(kWh) (kWh)
Current 2004 BIlI s 32,450.95 | |Adusted 2006 BIll s 3261764 |5 1657.71] _ 0.49%]
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ENTER DESIRED RATE RATE
CONSUMPTION KW/ KWh | $/kW or cm(\ges KW/ KkWh | $mw or c"?:;GE "‘”{’:;CT 'M::}‘:;:T
LEVEL $/kWh $/kWh
KW
Monlhly Service on ervice
3,000 Charge N/A nal s 146.45 Charge N/A NiA| $ 157.53
kWh _ Distribution (kW) 3,000] $§1.1238] $ 3,370.44 [{ Distroution (kW] 3000) 1.2701 | 8 3,810.35
1,000,000 [Sub-Tolal | 8 3,616.88 | Sub Tofal | § 3,967.00 || §  450.89 |  12.00%
Other Ch ——omercha
te;kw)arges 3000 39100 $ 11,730.00 | ‘“;kwkrg“ 300000 38100 ($ 11,730,00
ome&s\;‘h‘;'ges 1,000,000  0.0132|$ 13,200,00 Olhe&ma)rges 1,000000] 00132 | $ 13,200.00
Cost of Power Cost of Power
(kWh) 1,000,000  ©0.0550| § 55,000.00 (KWh) 1,000,000 00550 | 55,000.00
Current 2004 Bl s 3,445.80 | | Adjusted 2005 Bl T$ 73,897.08|| 5 460.99 0.64%

INTERMEDIATE CLASS (> 3000 KW to 5000 KW)

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated o be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.

| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION KW/KWh | $/kW or c“’(‘;GE * KW/ KWh | $/KW or cm(\gcs 'M'::)CT 'MFZ;:T
LEVEL $/kWh $/kWh
kW .
Wonthly Service [ Wonthly Service
3,000 l Charge N/A NiA| § - | cherte NIA NIA
kWh Distribulion (kW) 3,000|  $0.0000| $ ~ |« Distrbution (kW) 3000 #VALUE!
800,000 ] “[Sub-Total [ § = [ S0b Total AVALUEL ~AVALUE! | AVALUEL
O‘“eszh)arges 3000  4.2138| § 12,641.40 i Ome(rkma]ms 3,00000| 42138 |$ 12,641.40
.
Ome(rkma)rges 800,000  0.0132| $ 10,560.00 || oms(:(\?v';:rgﬁs goo000| 001328 10,560.00
Cost of Power Cosl of Powar
(KWh) 800,000  0.0550| $ 44,000.00 (kWh) 800,000|  0.0550 | § 44,000,00
Chrront 2004 BII s §7,201.40 | |Ad]ustod 2005 BN [ WVALUEI WALUE! | AIVALUEL
ENTER DESIRED RATE RATE
CONSUMPTION KW/KWh | $IkW or cm(xgee _ KW/ KWh | $KW or cm(\gee 'M'Z:)CT 'M:,Z;:T
LEVEL $/kWh $/kWh
KW
[ ®onthly Servica {{ WMonlhly Service
3,000 Gharoa N/A NiA| § . Charge NIA NIA
KWh Distrbution (kW) 3,000| $0.0000| $ - }{ Distribulion (kW) 3000 #VALUE!
1000000 ] [Sib-Total | § = Sub Total AVALUEL || #VALGEI | AVALUEI
ctm:fw"]“’g“" 3000 421388 12,641.40 | | O'h"flf\,'l‘f}"gea 300000 42138 |$ 12,641.40
Otha‘;&ﬁrws 1,000,000  0.0132| § 13,200.00 |} Ome(ll'(ma)rges 1,000000| 00132 | $ 13,200.00
Tostal i TorP
storPowar | soo.000|  0.0560] 5 500000 ||| O TOWE 1 000000 0.0550 | $ 55,000.00
(KWh) (kW)
Gurrent 2004 BIll : IS 80,841,40 | |Adjustod 2005 Bill T WVALUEI IVALUE] | AVALUEIL
B
ENTER DESIRED RATE RATE
SN i [eS Rt CHARGE i | B CHARGE IMPACT | IMPACT
CONSUM B ) s ®) ®) (%)
LEVEL L /
KW
Monthly Service WMonihly Service
4,000 Charge N/A Nia| § . Cherge NIA N/A
KWh stribution (kW) 4,000] 50.0000| $ |+ Distribufion (kW) 4000 #VALUE!
1,200,000 | Sub-Total | § SubTotal WUALUET || FUALUEI | #VALUEI
O‘“ezk‘w;ﬂges 4000  42138| 5 16,855.20 Ol“e(:(ma)’ges 400000 42138 |8 16,855.20
Othe(n;(\(livr:]a)rges 1200000 00132 s 15,840.00 [ O‘he(rksvhha)rges 1,200000| 0.0132 | $ 15,840.00
tof P | Costal P
C°s(:Wh;’wer 1,200,000]  0.0550| $ 66,000.00 °5(,f'Wh;‘ww 1.200,000|  0.0550 | § 66,000,00
CuremtzooA B TS 56,695,20 | |Adjusied 2005 BIlI [ #VALUEI FAVALUE] | #VALUET |
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i BEHHRHETE - B = - i 3 s
ENTER DESIRED RATE RATE
CONSUMPTION KW/ KWh | $/kW or cm(\ges KWIKWh | $/kW or CH?sRGE 'M:’SCT 'M'(:f)CT
LEVEL $IKWh $1KWh ) :
KW
Wonthly Sarvice WMEnthly Service
4,000 Chsga NIA NA| S . Crarge NIA N/A
KWh | Disirbution (kW) 4,000 _ $0.0000| § - Distribution (kW) 4000 #VALUE!
1,800,000 | Sub-Total | 5 - | ETTRET HVALUE] #VALUET | AVALUE]
Other Charges Othar Charges
ks 4000 42138 $ 16,866.20 e 400000| 42138 |5 16,855.20
O““’{;m‘;@e“ 1,800,000  0.0132| 8 23,760,00 Othe(L\(;Vr;]arges 1,800,000 00132 | 23,760.00
Cost of Powar Tosl of Power
(W) 1,800,000  0.0550| § 99,000.00 ) 1800,000] 00550 | § 99,000.00
Guirrent 2004 BITl [§_ 138,616.20 | |Ad]usted 2006 il [ #VALUE) FUALUE! | #VALUE]

LARGE USE CLASS (> 5000 KW)

For the purpose of this estimate, Other Charges include Retlail Transmission Rate of $0.047369/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.

CURRENT 2004 BILL

FUTURE 2005 BILL

|ENTER DESIRED RATE RATE
CONSUMPTION KW/ IWh | $/kW or c“‘(‘gGE v ionn | st o CH?:;GE :Mr:;cr IM::;\)CT
LEVEL $/kWh $/kWh >
kW |
Monf'hly Service Tonthly Service
I 6,000 I Charge N/A N/A| $ 8,182.76 _ Charge N/A N/A| $ 8,641.82
KWh Distrbution {KWj 6,000  $0.9663| § 5,797.58 | | Distribution (kW) 6000 $1.27] § 7,605.26
2,800,000 | Sub-Total | § 13,960.33 Sub Total | § 16,247.07 || § 2,266.74 | 16.98%
Other Charges ‘| Other Charges
kW) 6,000 47369 $ 26,421.40 . (W) 6,00000| 47369 | $ 28,421,40
Other Charges ‘| Other Charges
(kWh) 2,800,000 0.0132| § 36,860.00 | (kW) 2,800,000 00132 |$ 36,960.00
Costof P Cost of P
°s(;Wh;)wer 2,800,000 0.0550| $ 154,000,00 °s(fWh;)W9r 2,800,000] 0.0550 | $ 154,000.00
Current 2004 Bill | $ 233,341.73 'ﬁ_j_t_mﬁ 2006 Bl ['§ 236,620.47 || § 2,286.74 | 0.98%
|ENTER DESIRED RATE RATE .
CONSUMPTION KW/ kWh | $/kW or e KW/ KWh | /KW or GH?;:GE wecy IM:’;)CT
LEVEL $/kWh $1kWh )
Kkw |
Monthly Service Wonthly Service
16,000 | Charge N/A N/A| $ 8,162.75 Charge N/A N/A| $ 8,641.82
kWh Distribulion (KW) 15,000|  $0.9663| $ 14,493.95 || Disiribution (kW) 15000 $1.27] § 19,013.14
10,000,000 | Sub-Total |§ 22,656.70 | Sub Total | $ 27,654.96 || § 4,090.25 | 22.06%)
Otner Charges thar Chames
W) 15,000 47369 $ 71,053.50 | () 15,000,00] 47369 | $ 71,053.50
Olher Charges Other Charges
(kWh) 10,000,000 0.0132| § 132,000,00 (kW) 10,000,000 0.0132 | § 132,000.00
Cost of Power ost of Power
(KWh) 10,000,000 0,0550| $ 5650,000.00 (kKWh) 10,000,000 00550 | $ 550,000.00
Current 2004 BIl : [$ 776,710.20 | [AdJusted 2005 Bill I's 780,708.46 #,990.25 0.84%
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