( ) Ontario Ministey of Finance 2003 CT23 Corporations Tax and

Corporafions Tax Branch For taxation years
0 Box 620 An n ual Return commencing after September 30, 2001
33 King Street West Corporations Tax Act - Ministry of Finance (MOF)
Oshawa ON L1 8ES Corporations Information Act - Ministry of Consumer and Business Services (MCBS)
{formerly Ministry of Consumer and Commercial Relations)
Thig retarn is & combination of the Ministry of Finance (MOF) CT23 The Annual Return {commen page 1 and MCBS Schedule A on pages 22 and 23,
Corporations Tax Return and the Ministry of Consumer and Business and Schedule K on page 24) contains non-lax information collected under the
Services [MCBS) Annual Return, Page 1is & commen page required for both authorily of the Corporations Infarmation Act for the purpose of maintaining a public
returns, For tax purposes, depending on which crileria the corporation satisfies, it database of corporate information. This return must be compieted by Ontario
musl complete either the Exempt from Filing (EFF} declaration on page 2 o file share-capital corporations or Foreign-Busingss share-capital corporations that
the CT23 Return on pages 3-17. togsther with the applicable schedules on pages fhave an exlra-provincial ficence to operate in Cntario.
18-21. Corporations that do not meet the EFF criteria but dg meet the Short- ———————— Ministry Use
Form criteria, may request and file the CT23 Shon-Form Refurn (see page 2),
. . {Not required if already filed or T Paae 1 of 24
MCES Annual Return Required? Annual Refurn exempt. Refer to Guide) ' X Yes; Mo g
rCorporation‘s Legal Name (including punctuation) Ontarie Corporations Tax Account No. (MOF)
_ 1800060
BURLINGTON HYDRO INC. This CT23 Return covers the Taxation Year
hiailing Address year month  day
Start 2004-01-01
1340 BRANT STREET year monih  day
End 2004-12-31
e INGTON
ON CA L7R-377

Has the mailing address changed year month  day Date of Incorporation or Amalgamation

since lasl filed CT23 Return? vear monh 35y
Registered/Head Office Address 18395-12-01

1340 BRANT STREET

Date of Change

Oniario
BURLINGTON Corporation No. 1388234
MCBS
ON CA L7R-327 (MCBS)
Location of Books and Records
1340 BRANT STREET Canada Customs and Revenue Agency
(formerly Revenue Canada) Business No.
if applicable, enter
BURLINGTON 868291980RC0001
ON CA L7R-327
N= = of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
Incorporated ONTARTIO
JOHN MAURD 905-332-18531/905-332-8384
Address of Principal Office in Ontario (Exfra-Provincial Corporstions oniy) (MCBS) if not incorporated in Ontario, indicate the
date Cntaric business activily commenced
and ceased:
year month day
Commenced
ON CA -
year month  day
Former Corporation Name (Extra-Provincial Corporalions only} J Not Applicable {MCBS) | Ceased
X ].Nor Applicable

Preferred LanguagefLangue de préférence
Na. of Schedulefs)

Informaticn on Direclors/Officers/Administrators must be compleled on MCBS { ’7(7 English MW French
Schedule A or K as appropriate. If adgditional space is required for Scheduie A, | 0 | = anglais frang:aJS
only this schedule may be photacopied. Stale number submitted (MCBS). ! l Ministry use )
I there is no change o the DO{S‘.'Ofﬁcers'n'Adminislra(ors‘ infermation previously i ' No

si ‘~dto MCBS, please this box. Schedule(s} A and K are not required (MCBS). ; X | Change

Certification (MCBS)

tcertify that all information set out in the Annuai Return is true, correct and complete.
Name of Authorized Person (Prinf clearly or type in full}

MICHAEL KYSLEY

Hla- ) Other individua! having knowledge
Title: [ Dnreclor W]of the affairs of the Corporation

Note: Sections 13 and 14 of the Corporanons Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G




Corporation's Legal Name Ontario Corporations Tax Accouni No. (MOF}  Taxalion Year End CT23 Page 3 Of 24

CLINGTON HYDRG INC. 1800060 2004-12-31

CT23 Corporations Tax Return
Identification continued (for CT23 filers only)

. Ontaric Retail Sales Tax Vendor Permit No.
Type of Corporation - Please "X" box(es) if appiicabie in sections 1& 2 {Use Head Office no )

1 Canadian-controlled Private (CCPC) all year

{Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(7}b))

if applicable, enter

Cntaric Employer Health Tax Account No.
. Use Head Office no.
2 l:] QOther Private - {Use He ice no.)

if applicapte, enter
3 I:j Public

. (nearest peseent)

4 D Non-share Capital Share Capital with full voling rights
) owned by Canadian Residents 100
° D Other {specify) Specify major business activity

1 D Family Farm Corporaticn s.1 (2) 14 [:] Bare Trustee Corporation

2 D Family Fishing Corporation 5.1 (2) 15 [:I Branch of Non-resident 5.63(1)
3 I:I Mortgage Investmenl Corporation s.47 6 D ;Egggtaié;]ﬂggll;ﬁm prescribed by
4 D Credit Union 5.51 17 D investment Dealer
5 D Bank Morlgage Subsidiary 5.61 {4) 18 D Generator of electrical energy for sale or
producer of steam for use in the generation
6 D Bank 5.1 (2) of electrical energy for sale
7 Loan and Trust Corporation s.61 (4 19 Hydro successor, Municipal Electrical Utility
D ? “ |:| or subsidiary of either
Non-resident Corporation
Producer and seller of steam for uses other
5.2(2)(a) or {b} ® D than for the generation of electricily
2 D Non-resident Corporation s.2(2)(c) 2 |:| Insurance Exchange s.74.4
‘iOD Mutual Fund Corporation s.48 29 D Farm Feeder Finance Co-operative
. . Corporaticn
11 gon»resrdenl o4w9ned investment Professional Corporation
orporation s, ! :
P 2 I:i {incorporated professionals only)

12 Non-resident ship or aircraft under
reciprocal agreement with Canada 5.28(b)

Please "X" box{es) if applicable:

[:] First Year of Filing Final Taxation Year up to Dissoiution {(wind-up} D Transfer or Receipt of Assel(s) invoiving a
{Note: For discontinued businesses, see Guide.) corporation having a Canadian permanent
l:] Amended Relurn E’ Final Taxation Year before Amalgamation eslablishment outside Onlaric
Taxation Year End has changed - Canada Customs D Floating Fiscal Year End I:] Acquisition of Control fed 5.248{4)
and Revenue Agency (formerly Revenue Canada)
approval required Date Contre! was acquired

yeat month  day

Yes

Was the corporation inactive throughout the taxation year?

Ha= the corporation’s Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Ai. you requesting a refund due tor  the Carry-back of a Loss?

an Qverpayment?

a Specified Refundable Tax Credit?

13 [
bbb TICD1<] 2

Are you a Member of a Partnership or Joint Venture?

CCH Canadian Ld. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G



| Corporation's L.egal Name Ontaric Corporations Tax Account N, (MOFY  Taxation Year End
IBUF‘\LINGTON HYBRO INC. 1400060 2004-12-31

CT23 Page 4 of 24

ircome Tax
ation - if you carry on a husiness through  permanent establishment in 2 jurisdiclion cutside Ontario, you may aflocate that DOLLARS ONLY

pu.oht of taxabie income deemed earned in thal jurisdiction, to thal jurisdiction (s 39} {Int.B. 3008).

Nel Income fdoss) for Ontario purposes {per reconciliation schedule, page 15Y * From {640 | 7.474 082,
Subtract Charilable dOnalons L - 11.3186.
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cuitural property (Afach schedwe 20 . .. ... ... .. .. - 0.
Subtract: Taxable dwidends deductible, per federal T2 SCH I - m G.
Suptract: Ontanio pelilical conlnibutions [Atlach schedule ZA) UnLB. 3002y - E Q.
Subtract: Federal Parl Vi1 tax D, REI e - 0.
Sublract: Prior years' losses applied - Non-capital I08SES e e ~ From [7_2_;] 0.
From inciusion
Net Capital 05565 (page 16)  wooveverer - B e 50,000000% = - 714 0.
FAIMIOSSes e e ~ From| 724 0.
Restrcted farm losses e - From Q,
Limited pasnership IOSSES L e ~ From 0.
Taxable tncome (Non-capital T088) L e e, = 7.462 766,

Addition to taxable inceme for unused foreign tax deduction for federal purposes

Adjusted Taxable income + Iz, (if is negative, enter 2 = 7,462 766.

Number of Days in Taxation Year

Days after Sepl. 30, 201
and before Jan. 1, 2004 Total Days

From [ 10 Jor[20 Jirapprcaniey 7,462,766, x[20]100. 0000 %x 125000ux|[3] 0 . [13] 366 |- 0.

Ontario Allocalion

Taxable Income

Days after Dec. 31, 2003 Total Days

From [ 10 Jior[ 20 Jirapptcaniey 7,462,766, x[201100. 0000 %x 140000%x|[3]_366 . [75] 366 |-. 1,044,787,

Ontario Allocation

Income Tax Payable (before deduction of tax credits) | 20 1+ | B2 0 = 1,044 787,
Incentive Deduction for Small Business Corporations (IDSBC) (s.41) |mfmis section is not completed, the IDSBC will be denied.) |
Did you ctaim the federal 8mall Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed o Y I:IND

the federal Smal Business Deduction had the provisions of fed.s.125{(5.1) not been applicable In the taxation year? &) | X |Yes

* mcome frem active business carried on in Canade for federal purposes (fed.s. 125(1Xa) . ... .. . . ... 50 7.474.082.
Federal (axable income. less adjustment for foreign lax credit (fed.s.125(1%b}) N 7.462.766,
Add: Lasses of other years deducted for federal purposes (fed.s.111) + 0.
Subtract:  Losses of other years deducted for Ontario purposes {5.34) . 0,

- 7,462,766, 7.462,766.
Federal Business limit ftine 410 of the T2 Return) for the year
before the application 6 fed 5.125(5.1) L ... .i 55 250.000.

Ontario Business Limit Calculation

Days after
Sept. 30, 200% ang
before Jan, 1, 2003

280000 x[28] 0 - T 366 |-+ 3] 0

Days after
Dec. 31, 2002 and
before Jan. 1, 2004

320000 x[31] 0 - T 366 |=+[3s] 0

Days sfter | M Percentage of Federal
Dec.31, 2003 - | Business limil {from T2
060 x| 34 ; 366 . 366 |=+|ar } 400.000. | Sch. 23). Enter 100%

) o if not associzled.
o Ontario purposes g = 4000004[#¢] _ 100.0000 400,000,

tncome eligible for the IDSBC ... ... ... ... ... From 100.0000 % x 400,000, - [ 60 400,000,
**** Ondario Allocation Least of .or

* Note: Modified by s.41(8) and {7} for corporations that are members of @ partnership. (Refer o Guide.)

** Note: Adjust accordingly for a ficating taxation year and use 366 for & leap year.
“** Note: For a laxation year ending before Jan. 1, 2003. use your proportion of the associaled group business limif.

“*** Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is allocated lo foreign jurisdictions. See special rules (s.47(4)).
continued on Page 5

CCH Canadian L.id. - Corporale Taxprep, 2003 CT23, ver 2-2004, 051G




Corporaion’s Legal Name Ontario Corporations Tax Acceunt No, (MOF)  Taxation Year End CT23 Page 5 Of 24

TURLINGTON HYDRO INC. 1800060 2004-12-31] DOLLARS ONLY

hicome Tax continued from Page 4

Number of Days in Taxation Year

Dags after

Sept. 30. 2001 and
Calculation of IDSBE Rate bafore Jan. 1, 2003 Foial Days
_________ 6.50+« x|z 0 -iw 366 isequs 0000

Days after
Dec. 31, 7002 and
before Jan 1, 2004 Total Days

......... 7.00% x{[5] 0 -[ml 366 |=+[#] .0000

Days sfter Dec. 31, 2003 Total Days
......... 8.50% xl|[3] 2366 -[7] 366 |--[%0] 8.5000

IDSBC Rate for Taxalion Year + o I - [78 8.5000
Claim ... . oo Fram 400,000, x me 8.5000% s = 0 34.000.

Corporations ¢laiming the IDSBC must complete the Suitax seclion below if the corporation’s laxable income (or if associaled, the associated group's taxatle income) is
0 than the amount in | 114 | betow.

Surtax on Canadian-controlled private corporations (s.41.1)

Applies if you have claimed the incentive Deduction for Small Business Corporations.

HH

** Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation andlor any corporation associated with il
Associated Corporation - The taxable income of associated corparations is the taxable income for the taxation year ending on or belore the dale of this corporation's
taxation year end.

* Taxable Income of the corporation From (or if applicable) " 7.462 766,
If you are a member of an associated group (%) (ves)
Ontario Corporations Tax
Name of associated corporalion {Canadian & foreign) Accaurt No. (MOF) Taxation Year End ** Taxable Income
{if insufficient space, attach schedule) {if applicable} (if loss, enter nif})

3.493.584,

+

+
o |deiioed |

See attached

Aggregate Taxable Income * + * .etc‘ ___________________________________ =85 10,956,350,

Number of Days in Taxation Year

Days after
Sepl. 30, 2001 and
belore Jan. 1, 2003 Tolal Days
5 v 280,000 x |[z8] 0 + [73 366 l=4f113 0.
Bays after
Dec. 31, 2002 and
before Jan. 1, 2004 Total Days
320000 x |[31} 0 - [ml 366 |-.[ 0.
Days after Dac. 31, 2003 Total Days
400,000 x |[34¢] 366 « [731 266 |-.[118 400,600,

400,000,
10,556,350,

X
.
&
N
&
it
o
-
i
o
&
&
3

E
—
-
s

(fnegative, enter nil) e e

Number of Days in Taxation Year

Days afler
Sept. 30, 2001 and
before Jan. 1, 2003 Tolal Days
Calculation of Specified Rate for Surtax 4.3330% x |[z8] 0 « [731 366 |-+ 0000
Dec. 31, 2002 znd
befere Jan. 1, 2004 Totat Days
.......... 4.66704% x |[31] 0 - [73] 366 |-.[9] 0000
Days after Dec. 31, 2003 Tolal Days
__________ 4.6670% x {[34] 366 - {137 366 j=.[s7) 4.6670
Specified rate of surtax for Taxation Year + L = 4.6670
From [ 86 10,556,350, % From[24] 4 . 6670% e - 492 665.
From | 87 ] 492,665, me 400,000.- rrom{114] 400,000, = 4972 865,
Surtax Lesser of OF B e e e e = 1100 . 34,000

continued on Page 6

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G



Corporation's Legal Name Ontaric Corporations Vax Account No. (MOF)  Taxation Year Eng CT23 Page 6 Of 24
[BIIRLINGTON HYDRO ING. 1500060 2004-12-31 DOLLARS ONLY
i. .ome Tax continued from Page 5

Additional Deduction for Credit Unions (5.51(4)) (avach schequie 1777 ... .. . 150 0.

Manufacturing and Processing Profits Credit (M&P) (s.43)

Applies 1o efgitle Canadian Profits from manulfactunng and processing, farming, mining. logging and fishing carried on in Canada, as determined by regulalions.

Eligible Canadian Profits from mining are the "resource profits fom the mining operations”, as determinad for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royatties. If you are claiming this credit, atiach a copy of Ontario
schedule 27,

The whole of the active business income qualifies as Eligible Canadian Profits if: a} your active business income from sources other than manufacturing and processing,
mining, farming, logging or fishing is 20% or less of the total aclive business income and b the total aclive business incame is $250,000 or less.

Efigibie Canadian Profits e e e e e t+ Q.
Sublract:  Income eligible for the incentive Deduction for Smalt Business Corporations (IDSBGC) L ittt i - From [ 56 400.000.
Add: Adjustment for Surtax on Canadian-controlied private corporations

From {100] 34,000 fom [211100. 0000l% - rom G2)|__8.5000k - 400,000.

Lesser of or 123 . *_ C_)rTlé;_\ri_o_A_EEr_)c_a_lio_rT ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, + 122 400.00Q.
e Deed - DBzl - 130 G,
To WM INGEIME e e e e e e e e e e e e +  From m 7.462.766.
Subtract:  income eligible for the Incentive Deduclion for Smail Business Corporations (IDSBG) L . i i i - From 408,000-
Add: Adjustiments for Surtax on Canadian-conlralled private corporalions L + From 122 400,000,
Sublract:  Taxable Income 7,462,766, X Atocation % to jurisdictions outside Canada . D000 %  ...... - Q.
Sublracl.  Amount by which Canadian and foreign investment income exceeds nel capital 108585 L L e - 0.
- - - £ = 142 7,462,766,

Claim
Number of Days in Taxation Year
Days after
Sept. 30, 2001 and
before Jan. 1, 2004 Tolal Days
0., X From 100.00001% X 1.5000% X |53 0 - [ 366 = 0.
Lesser of of * Ontario Afiocation
Days after
Dec. 31,2003 Totai Days
143 0, x From 100.0000}; x 2.0000% x |[37] 0 -] 366 =+ 1156 0.
Lesser of or * Ontario Allocation
M&P claim for taxation year B 1.1 = [160 0.

 Note: Ontario Allocation for M&FP Credit purposes may differ from if Taxable income Is aflocated 1o foreign jurisdiclions. See special rules {5.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations = [161 Q.

Manufacturing and Processing Profits Credit for Corporations that Produce o
and Seli Steam for uses other than the Generation of Electricity ... ... ... . ... ... .. .. ..., = {162 Q.

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax {o a jurisdiction culside Canada on foreign invesiment income (Int.B. 3001) {Attach schedule}, ... .. i70 0.

Credit for Investment in Small Business Development Corporations (SBDC)

£ ‘“es if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Develepment Corporations.
+ -nused portion may be carried forward indefinilely and applied o reduce subsequent years' income laxes. (Refer to the former Small Business Development
Corporations Act)

Eligitie Crecit  [175 0. Credit Claimed R
Subtotal of Income Tax - 78] + o] - [l - [sd] - Ced) - [ - () - G} ... MmOl 1044787,

continued on Page 7

CCH Canadian Lid. - Corporale Taxprep, 2003 CT23, ver 2-2004, 051G



Taxation Y(:arEndl CT23 Page 7 Of 24
LFRLINGTON HYDRO INC. 1800060 2004-12-21] DOLLARS ONLY

h..ome Tax continued from Page 6
Specified Tax Credits wefer o suide

| Corporation's Legal Name Onlaric Corporations Tax Account No. (MOF )

Ontario Innovation Tax Credit (OITC) {s.43.3) Applies to research and development in Ontario.
Efigible Credil From OITC Claim Form (Attach ariginal Claim FOrm) e e e + 1101 Q.

Co-operative Education Tax Credit (CETC) (5.43.4) Appiies o employment of eligible students.
Eligible Credit From Summary Schedule F' + 1g2 1,000.

Ontario Film & Television Tax Credit (OFTTC) (s.43.5)
Applies to qualifying Ontaric labour expenditures for efigible Canadian contenl film and lelevision productions.

Eligible Cradit From eilher Claim Form from Ontario Media Development Corporation {OMBC)
or Ministry of Finance (MOF) CT Schedule 183/199, as applicable.

{Attach the original Certification/Claim Form received from the OMDC or the original Cerlification Form

receivad from the OMDC along with & completed MOF CT Schedule 193/189, as applicable.) . i s + (193 Q.
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From | 6588

Apnfies lo employment of eligible unempioyed post secondary graduate. 0

i e Credit From Summary Schedule G e e + 1195 0.

Ontario Book Publishing Tax Credit (OBPTC) (s 43.7)
Applies to qualifying expendifures in respect of eligible literary works by eligible Canadian authors.

Eligible Credit From CBPTC Claim Form {Affach both the original Claim Form and the Certification Form} ... ... + 11986 0.

Ontario Computer Animation and Special Effects Tax Credit (QCASE) (5.43.8)
Applies 1o fabour relating to computer animation and special effects on an eligible production.

Eligible Credit From Claim Form Certified by Ontaric Media Development Corporation
(Attach the original Claim/Certification Form with the CT23 Tax Return.] L . e + (197 0.

Ontario Business-Research Institute Tax Credit {OBRITC) (5.43.9)
Applies to qualifying R&D expenditures under an eligible research institute contract.
Efigible Credil From OBRITC Claim Form (Attach original Claim Form) ... . ... ... ... ... ... ... N 0.

Ontario Production Services Tax Credit {OPSTC) (s.43.10)
Applies 1o qualifying Ontario fabour expenditures for efigible productions where the GFTTC has not been claimed.

i ‘e Credit From either Ciaim Form from Ontario Media Development Corporation (OMDC)
( istry of Finance {(MOF) CT Schedule 183/199, as applicable.

{muach the original Certification/Claim Form raceived from the OMDC or the criginal Certification Form

received from the OMDC along with a completed MOF CT Schedule 193/199, as applicabie.) .. .. . o .. + 0.

Ontario Interactive Digital Media Tax Credit (OIDMTC) {s.43.11)

Applies to qualifying labour expenditures of eligible producis for the taxation year.

Eligible Credit From Ciaim Form certified by Ontario Media Development Corporation

{Aflach original Claim/Certification FOrm.) + (200 G.

Ontario Sound Recording Tax Credit {OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From OSRTC Claim Form (Attach baoth the original Ciaim Form and the Centification Forr) + 1201 0,

QBT ISPRCHYY e + 2014 0.

Total Specified Tax Credits « [192] + [183] « [ao8] + [108] + [ier) + [1oe] + [1as] + [200] + [201} + 2011 1,000,
sified Tax Credits Applied to reduce Income Tax o = 1.000,

Income Tax - OR Enter NIL if reporting Non-Capital Loss (amount cannol be negative] .. ... ........ = 1230 1.043,787.

To determine if the Corporate Minimum Tax (CMT) is applicable 1o your Corporation, see Determination of Applicability section for the
CMT on Page 8. if CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 17.

OR
H CMT is not applicable for the current taxation year bu{ your corporation has CMT Credi Carryovers that you want o apply to reduce
income lax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers secticn pan B, on Page 8.

CCH Canadian Lid. - Corporale Taxprep, 2003 C723, ver 2-2004, 051G



Corporation’s L.egat Name Ontario Corporations Tax Accourd No, (MOF)  Taxatien Year End CT23 Pa ge 8 Of 24

FoorUNGTON HYDRQ INC, 1800060 2004-12-3% DOLLARS ONLY

Corporate Minimum Tax (CMT)

Determination of Applicability

Applies if either Tolal Assets 248 |exceeds $5.000,000 or Total Revenue exceeds $10,000.000.
* These amounts include the corporation's ang associaled corporations' share of any partnership{s) / joint venture{s} total assets and (otal revenue.

Short Taxation Years - Special rutes apply for determining lotal revenue wherg the taxation year of the corporation or any associated corporation or any fiscal
petiod of any pannership{s}/ joint venture(s) of which he corporalion or associaled corparation is a member, is less than 51 weeks.

Associated Corporation - The tolal assels or tolal revenue of associated corporalions is the total assets or tolal revenue for the taxation year ending on or
before the date of the ¢laiming corporation's taxation year end.

*Totaf Assets of the corporation B 123,366,755,
* Total Revenue of the corporation + 139.021,576.

If you are a member of an associated group (x} (Yes)

Onlario Corporations Tax

e ot srsus conwaton Corcor s o) Aot 0100 Tt Yearng

S _tached + M+ 7,220,262,
+ .t .

Aggregate Total Assets + + + RIS = 179.256.735.

Aggregate Total Revenue + + + CBIG. e =250] 146,241,838,

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 18, 1% and 20 of CT23,

Calculation: CMT (Attach Schedule A: Caiculation of CMT Base on Page 18.)

Gross CMT Payable ..., .. CMT Base from  |2135] 5.609.641. X From | 100 .0000)ux 4.0000% - 224 386,
if negative, enter zero Ontario Allocation ) )

Sublract: Foreign Tax Credit for CMT purposes (Altach sehedule} - 277 0.

Subtract Income Tax ~ From £190] 1,044,787,

- 280 0,

Net CMT Payable (if negalive. enler NiLon Page 17.) e

If .___J_] is less than zero and you do not have a CMT credit carryover. transfer from Page 7 lo Income tax Summary, on Page 17.
If is tess than zero and you have a CMT credit carryover, complete A & B below,

if is greater than or equal to zero, transfer [230]to Page 17 and transfer (280 |0 Page 17, and to Schedule D: Continuity of CMT Credit Carryovers, on Page 20.

CMT Credit Carryover available L From| 2307 0.

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified cradits) L + From 1,044 787,
Gross CMT Payable S + From 224,386,
Subtract: Foreign Tax Credit for CMT purposes ... .. .. .. . .. ... - From 0.

If - is negative, enter NIL in {2804 . .. ... ... ... .. = 224 386. - 290 224 386,

Income Tax efigible for CMT Credit = 300 820.401.

B. Income Tax (afier deduction of specified eredits) Lot + From 1,043,787,

sbtract: CMT credif used 1o reduce INCOME 1AXBS L L - 310 0.

Income Tax e = 320 1.043.787.

Transfer to page 17

IfA & B apply, cannot exceed the lesser of , and yaur CMT credit carryover available .

if only B applies, cannot exceed the lesser of and your CMT credit carryover avaifable [2307],

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G



[S:eromtiun's Legal Name Ontado Corporations Tax Account Mo, (MOF)  Taxaton Year End CTZS Page 9 Of 24

N INGTON HYDRO INC. 1800060 2004-12-31 DOLLARS ONLY

Capitai Tax (Refer 10 Guicte and int.8. 3011)

If your corporation is a Financial Institution (5.58(2}), complete lines [ 480
and {430 | on page 10 then proceed to page 13.

if your corporation is nof a member of an associated group and/or
partnership and (1) the Gross Revenue and Total Assets as calculated on
Page 10in and are both $1,500,000 or less and the taxation year
ends on or after January 1, 2001, or (2} the Gross Revenue and Total Assets
as calculated on Page 10 in and are both $3,000,000 or less and
the taxation year commences after September 30, 2001, your corporation is
exemp!t from Capital Tax for the taxation year. A corporation that meets these

Invesiment Allowance is claimed. Totai Assels must be adjusted by adding the
corporation’s share of the partnership’s Total Assets and by deducting
investments in the parlnership as it appears on the corporation's balance sheet, in
addition to any other required adjusiments {s.81(5)}). Special rules apply to limied
partnerships (Inl.B. 3017}

Any Assets and habilities of a corporation that are being utilized in a joint venlure
must be included along with the corporalion's other Assels and liabilities when
calculating ils Taxable Paid-up Capital.

criteria should disregard all other Capital Tax items (including the Special rutes and rates apply to Non-Resident corporations (s 63, s.64 and
calculation of Taxable Capital). Enter Nit. in | 550 Jon page 12 and complete £ BY(3)).

the return from that point. All other corporations must compute their Taxable

Capital in order to determine their Capital Tax payable. Paid-up Capital of Non-resident: Paid-up capital employed in Canadz of a

non-resident subject to tax by virtue of §.2{a) or {b), and whose business is

not carried on sodely in Canada is deemed to be the greater of (1) laxable
Income in Canada divided by 8 percent or (2) lofal assets in Canada minus
certain indebledness in accordance with the provisions of s.63{1){a) (int.B. 3010).

Members of a partnership {limited or general) or a joint venture, must atlach ail
financial statements of each parlnership or joint venture of which they are a
member. The Paid-up Capital of each corporate partner must include its share of
liabilities that would otherwise be included if the parnership were a corporation. if

2,349,397,
0.
101.378,5969,

93,622,

Other reserves not allowed as deductions for income tax purposes fAltach schedufe) (IMtB. 3012) ... ... ... .. .. +
Share of partnership{s) or joinl venture{s) paid-up capital (Attach scheduie(s)) (Int.B. 3017y . . . . +

5 Al e e s, =
S¢ ;i Amounts deducted for income tax purposes in excess of amounis booked
(Refain calcufations. Do nof submit) (INLB. 3012) ot e -

Deductible R & D expenditures and ONTTI costs deferred for income tax
if not already deducted for book purposes (InLB. 3015) ... -

.
103 . 285 347,
0,

Total Paid-up Capital
Subtract: Deferred mining exploration and development expenses (5.62(1)(d)) (int.B. 3C48) ... -

Electrical Generating Corporations Only - All amounts with respect to electrical generating assets, except to the extent
that they have been deducted by the corporation in computing its income for income tax purposes for the current or any
prior laxation year, that are deductible by the corporation under clause 11(10){a) of the Corporations Tax Act, and the

Paid-up Capital

Paid-up capital stock (INLB. 3012 and 3015) + 45,139,138,
Retained earnings {if deficit, deduct) (INLB. 3092} L + {351 3,647, 751,
Capitat and other surpluses, excluding appraisai surplus (Int.B. 3012) + 876,228,
Loans and advances fAltach schedule) (InLB. 3013) + 50,788,449,
Bankloans (InLB. 3013) ‘ 0.
Bankers acceplances (LB, 3013) . 0,
Bonds and debentures payable (ntLB. 3013) L + 0.
Morigages payable (INLB. 3013) L . 0.
Lien noles payable (IRLB. 3013) e * G,
e inluded n patup cagtalfor he purposee of e Arge cotporatons om) (B S0ty , -1,222,000.
Contingent, investment, inventory and similar reserves (InLB. 3012} + 0.

372

assels are used both in gengrating electiricily from a renewable or alternative energy source and are qualifying property : )
as prescribed by regulalion e e e - 0.
Net Paid-up Capital e - 101,285,347,

Ellglble investments (R’efer to Guide and Int.B. 3015}

Atlach computations and fist of corporations’ names and investment amounts. Short-term investmenis (bankers acceptances, commercial paper, elc.) are eligible for the
allowance only if issued for a term of and heid for 120 days or more prior 1o the year end of the investor corporation.

Bonds, lien notes and similar obligalions, (similar cbligations, e.g, stripped

it “tcoupons, applies o faxation years ending afler October 30, 1998) . . . + 402 Q.
MU _Lges due from Olner cOMpOrations .o + Q.
Shares in other corporations (certain restrictions apply) (Refer to Guide} + 0.
Loans and advances fo unrelaled CorpOrations + 0.
Eligible loans and advances 1o related corporations (certain restrictions apply) {Refer to Guide) .. ... ... .. ... . ... . + 75,622,
Share of partnership{s) of joint venture(s) eligible investments (Attach schedule) + Q.
Total Eligible Investments . = 75,622,

continued on Page 10

CCH Canadian Lid. - Corporale Taxprep, 2003 ¢T23, ver 2-2004, 051G



BURLINGTON HYDRO INC. Attached Sch.
Corp. Tax Acct. No. : 1800060 Year Ended: 2004-12-31

AMOUNTS DEDUCTED FOR TAX IN EXCESS OF BOOK

DEPRECIATION ~-5,916,337.00
CCA PER ONTARIC SCHEDULE 8 5,559,553.00
CEC PER ONTARIO SCHEDULE 10 245.00
ACCUMULATED CCA/DEPRECIATION DIFFERENCE 449,542 .00

0.00
CEC - 2003 263.00
CEC - 2002 283.00

CEC - 2001 73.00

Qo000 CCOOOC OO0
[@)]
Q

Total $3,622.00



lCorporalion's Legal Name Onlano Corporations Tax Account No. (MOF)  Texation Year End} G123 Page 10 of 24

LB‘ 'RLINGTON HYDRO INC. 1800060 2004-12-31} DOLLARS ONLY

(,,,Jital Tax continued from Page 9
Total Assets (int B. 3015}

Tolal ASSBIS DB DRIBNCE SREEL + {420 123,365,755,
Mortgages or other habiliies deducled from @sseLS + E;_ﬂ 0.
Share of partnership{s)joint venture(s) total assets fAltach scheduie) + 0.
Subtract: investmentin padnershipfs)joint venture(S) ~ 1423 0.
Total Assets as adjusted = 123,366,755,
Ampunts in @ and [381] (if deducted from a@ssels) L + Q.
Subtract: Amounis in . and 128 T - 93,622,
Subtract: Appraisal surplus i booked - |as2 0,
Add or Subtract: Other adjust{ﬁems (specify on an altached schedule) + 443 Q.

123,273,133,

Total AsSets

1N
o
(=]

investment Allowance  ([aio] - [es0]y x [aso] o, Not to exceed = (480 62,134,
Taxable Capital [3s0] - [se0] -[4m] _101,223,213,
Gross Revenue {as adjusted to include the share of any parinership{s¥joint venture(s) Gross Revenus) 480 139,021,576,
Total ASSets (a5 adiUsted) L From 123,366,755,

l j
Calculation of Capital Tax for all corporations except Financial Institutions

Note: This version (2003} of the CT23 may only be used for a taxation year that commenced after September 30, 2001.

(Financial institutions use calcufations on page 13.)

If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a

Important: Financial Institution, complete only Section A below.

OR  If the corporation is NOT a member of an associated group and/or partnership, review only the capital tax
calculations in Section B below and select and complete the one specific subsection (e.g. B3) that applies to
the corporation.

OR  ifthe corporation IS a member of an associated group and/or partnership, complete Section C on page 11, and
if applicable, complete Section D or Section E on page 12. Note: if the corporation is a member of a connected
partnership, please refer to the 2003 CT23 guide for additional instructions before completing the capital tax
section.

SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing corperation or a credit union that is not a Financial
Institution (int.B. 3018).

Enter NIL in on page 12 and complete the return from that point.

| sEcTion B

This section applies if the Eorporalion is NOT a member of an associated group and/or partnership.

B1.] If the taxation year commences after September 30, 2001 and and on page 10 are both $3,000,000 or less, enter NIL in on page 12 and
complete the return from that point.

B2.] # taxable capilal, an page 10, is $5,000,000 or less, enter NIL in on page 12 and comptete the return from that point.

B3.| If taxabie capital, on page 10 exceeds $5,000,000, complete the fellowing calcutation and transfer the amount From loon page 12, and complete
the return from that point,

+ From 0,

- o] Days in taxation year

= 4z 0, x rom [303. __100.0000% x  .3000% x [555] 366 - 0.
Cnlario Aliecation o 366 Transfer to -m on page 12 and

{366 if leap year) complete the relurn from thal point

** If floating taxation year, refer to Guide.

continued on Page 11
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Corporation’s Legal Name Ontario Corporations Tax Account No. {MOF)  Taxation Year Fng CT23 Page '1 1 Of 24
2 PUINGTON HYDRO INC. 1800060 2004-12-21 DOLLARS ONLY
L..pital Tax Calculation continued from Page 10

[ secTionc !

This section applies ONLY to a corporation that is a member of an associated group {exluding financial institutions and corporations exempt from
capitai tax) andfor partnership. You must check either  [509 |or [524 | and complete this section before you can calculate your capital tax calculation
under either Section D or Section E,

C1.£ [——J {X if applicable)  All corporations that you are associated with do not have a permanent establishment in Canada.
If taxable capital [470 ]on page 10 is $5,000,000 or less. enter NIL in [550 Jon page 12 and complete the return from that poirt.

If taxable capital on page 10 exceeds $5.000,000 proceed to Section D, enter 35,000,000 in Seclion D, and complete
Section D and the return from thal point.

CZ-I (X if applicable)  One or more of the corporations that you are associated with maintains a permanent establishment in Canada.

If the taxation year ends before January 1, 2003, you must complete the Calculation below.

if the taxation year ends after December 31, 2002, you and your associated group may continue to
allocate the 55,000,006 taxable capilal exemption by completing the Calcwiation below. Or, the associated
group may file an efection under subsection 69(2.1) of the Corporations Tax Act, whereby total assets are
used to allocate the taxable capital exemption ameng the associated group. Once a 55.69(2.1) election is
filed, all members of the group wili then be required fo file in accordance with the election and allecate a
pertion (portion is henceforth referred {0 as Net Deduction) of the $15,000 capital tax effect, relating o the
$56,000,000 taxabie capital exemption, to each corpgration in the group on the basis of the ratio that each
corporation’s lotal assets multiplied by its Ontario aifocation s to the total assets of the group.

The fotal asset amounts and Ontario allocation percenlages to be used for this calculation must be taken
from each corporaticn's financial information from its last faxation year ending in the immediately preceding
calendar year.

In addition, although each corporation in the associated group may deduct its Net Deduction amount as
apportioned by the total asset formula, the group may, at the group's option, realiocate the group's total Net
Deduction ameng the group on what ever basis the corporale group wishes, as long as the total of the
reallocated amounis does not exceed the group's lotal Net Deduction amount originally calcutated for the
associated group.

Calculation Do NOT complete this calculation if s5.69{2.1) election is filed

ble Capital From on Page 10 +  From 101,223,213,

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capital tax} and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding financial institulions

and corporations exempt from cagital tax) or refaled partners Onlario Gorporations Tax
having a permanent establishment in Canada Account No. (MOF } Taxation Year End Taxable Capital
{if insufficient space, aftach scheoule) (if applicable}
See attached +[5313 4,784,645,
» .
Aggregate Taxable Capital +[531] - S (533) ele. ={se0}_ 106, 0|07, 858,

|
if above is $5,000,000 or less, the corporation's Capital Tax for the taxation year, is NiL.
Enter NIL in a‘n section D on page 12, as applicable.

it above is greater than $5,000,000, the corpeoration must compute its share of the $5,000,000 exemption
below in order to calculate its Capital Tax for the taxation year under Section D on page 12.

From [470]101 , 223,213, «rom{540]106, 007, 858, « 5,000,000 ..... = [541] 4. 774 326,

Transfer to in Section D on page 12

5.5.69(2.1) Election Filed

D (X if applicable)  Election fited. Aftach a copy of the efection with this CT23 Return.
Proceed to Section E on page 12.

continued on Page 12
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Corporanon's Legal Name Ontario Corperations Tax Account No. {MOF)  Taxalion Year Endl CTZS page 12 Of 24

{BURLINGTON HYDRO INC. 1860060

2004-12-31]

v ital Tax Calculation continued from Page 11

DOLLARS ONLY

| sEcTionN D

This section applies if the corporation IS a member of an associated group andfor partnership whose total AGGREGATE

taxable capital, on page 11, exceeds £5,000,000.

Complete the fellowing calculation and transfer the amount From IO . and comptete the return from that point.

+ From [470 101 22@4..2}“34

- -572— 4,774,326 . Days in taxalion year
- 96,448,887, x from 100.0000}, x .3000% x 366
’ Ontario Allocation - 366

(366 if leap year)

Total Capital Tax for
the taxation year

= « [522] 289,347,
Transter to and complete

the return from that point

SECTIONE

This section applies if a corporation is a member of an associated group and the associated group has filed a s5.69{2.1) election

+ Fom{470] 0, x From [30]] 100.0000

Ontario Allccation

e x ,3000sy,

- Capltal tax deduction From relating to your corporation’s capilal tax deduction, on $5.69(2.1) election form .. . ., - From Q.

Days in taxalion year
Capital Tax ... .. .. .. 562 0, X 655 366

" 366
(366 if teap year)

= [se2] 0,

Transfer (o and complete
the return from that point

** If Roating taxation year, refer to Guide.

|

Capital Tax before application of specified credits . .
tracl: Specified Tax Credits applied to reduce capital tax payable {Refer to Guide} ... ... ... . .......

Jsital Tax - famount cannot be negative} L

continued on Page 13

= |543 289.347.
- 0.
= 550 289,347,

Transfer fc Fage 17
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| Corporation's Legai Name Gatario Corporations Tax Account No. (MOF)  Taxation Yeat End| (3T 23 Page 13 of 24

i INGTON HYDRO INC 1800060 2004-12-31 DOLLARS ONLY

Capital Tax continued from Page 12

Calculation of Capital Tax for Financial institutions

1.1. Credit Unions only

For taxation years commencing after May 4, 1999 enter NIL in on page 12, and comgplete the retum from that point

1.2, Other than Credit Unions
(Retain details of calculations for amounts in boxes and [570) Do not submit with this tax return.)

Days in taxation year

569 Q. x 0.6% X From [_,.._..ﬁﬁl% X _0+" Q 366 rcap yess) =+ Q.

Lesser of adjusted TPUGC Ontario Alfocation
and Basic Capilal Amount

in accordance with

Jivision B.1

Days in taxation year

570 0. X I__.. 0 .OOI%X From — I% X Q - O(Qsﬁ;!mapyear} =+ {574 0.
Adjusted TPUC Capital Tax Rate Ontario Allocation
in accordance with {Raler to Guite)
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (before Section I} 569 |+ [B74( ... ... = 0.

* If floating taxation year, refer to Guide.

H. Small Business Investment Tax Credit

{Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit fssued in accordance with the Community Small Business Investment Fund Act, Do nol submit with this lax return.)

Allowable Credit for Eligibie Investments L - 0,
Firancial Institutions: Claiming a 1ax credit for investment in Community Small Business Investment Fund (CSBIF)?  {x) DYes
Capital Tax - Financial Institutions O T = 0.

Transfer io on Page12

Premium Tax (5.74.2 & 74.3} (Refer to Guide)

(1) Uninsured Benefils Arangements o« v oot it 587 Ouxzee ..., = 0.
Applies to Onlario-relaled uninsured benefils arrangements.

{2) Unficensed Insurance {enter premium tax payable in [ 588 Jand altach a delalled schedule of calculations. If subject to tax under
{1) above, add both taxes logether and enter total tax in [588 ]}

Applies to Insurance Brokers and other persons placing insurance for persons resident or property siluated in Gntario with
unlicensed insurers.

- 1589 0.

Deduct: Specified Tax Credits applied o reduce premium tax (Refer fo Guide] o ot i i i

Premium Tax S BBE | e e e = . Q.

Transfer to page 17
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Corporation’s Legal Name Cntario Corporations Tax Account No. {(MOFY  Taxation Year £ CT23 Page 14 Of 24

LINGTON HYDRO INC. 1800060 Z004-12-31 DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2SCH1 .. . ... ... .. + {600 7.474.082,
Transfer to Page 15
Add:
Federat capital cosl aliowance L + @ 5,559,553,
Federat cumulative eligible capital deduction « | 602 245,
Onlario taxable capital gain + @ﬂ 0,
Federal non-aliowable reserves. Balance beginning of year . .. ... .. .. ... . . ... ... + 2,078,931,
Federal allowable reserves. Balance end of vear .. .. .. + 0,
Ontario non-aflowable reserves. Balance endof year . ... ... ... . ..., .. ... ... + 2,149,397,
Ontario altowable reserves. Balance beginning ofyear . .. ... ... ... .. + 0,
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPEY .. ... ... ... ....... - G,
Federal resource allowance ... ... . C,
sderat deplelion aHOWANCE L e e + g,
Federal foreign exploration and development 8xpenses ... . e + |61 0,

Managemenl fees, rents, royalties and simifar payments to non-arms' length non-residents

Number of Days in Taxation Year

Days after
Sept. 30, 2001 ang Total Days
belore Jan. 1, 2004
612 0.x 5. 125000 x | 33 0 . [Fl3ee B o
Days afler
Dec. 31, 2003 Total Days
612 o 0.x 5+ 140000xi[3¢]366 - [73]366 |* G o,

Total add-back amount for Management fees, etc. + L 0,+}813 0,

Federal Scientific Research Expenses claimed in year from line 460 |of fed. form TE61
excluding any negative amount in from Ont. CT23 schedule 161 ... ... .. ... *

ederal alfowable business investment loss L e +

Add any negalive amountin 473 Jirom Ont. G723 Schedule 161 ... ... .. ... ... ... + ' 0.

Total of other Hems not aliowed by Onlario but aliowed federally (Atfach schedwe) .. .. ... + Q.

Total of Additions 1o + + + + <814 = 9,788,126, [0 9.788.126.

Transfer to Page 15

Deduct: .
Ontario capital cost allowance (exciudes amounts deducted under Yo + @ 5559553,
Ontario cumuiative efigibie capital deduction .. + 245,
Federal taxable capilal gain .. L. + 0.
Ontario non-allowable reserves. Batance beginning of year ... . ... . ... + 2.078.931.
OCntario allowable reserves. Balance end of year . L + 0.
Federaf non-aflowable reserves. Balance end of YEAT e + 2,149 397,
Federal allowable reserves. Balance beginning of vear L L L L + 0.
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do nof submit,) + 0.
Ontario depletion allowance L e + 0,
Toario resource alOWaNCE e e e e e + 0,

ario current cost adjustment {Atfach schedule) .. L + 0.
{Appliss only 1 eceiical baneratng sorporatons) o . 9.
CCA for invesiments in qualifying energy-efficient equipment and for assels '
used to generate eleclricity from natural gas, aiternative or renewable resources. ... ... + Q.
Subtotal of deductions for this page  [650] to * + «lers] 0.788.126.

Transfer lo Fage 15

confinued on Page 15

CCH Canadian L1d. - Corporale Taxprep, 2003 CT23, ver 2-2004, 051G



I Corporation's Legal Name Omario Corporations Tax Account No. (MOF ) Taxation Year End CT23 P
age 150
ORLINGTON HYDRO ING, 1800060 2004-12-1 DOLLARS ONLY

keconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ
continued from Page 14

Net Income {loss) for federal income tax purposes, perfederal T2 SCH1 From * {600 7.,474.082,
Totat of Additions From = @ 9.788.126,
Sub Tofal of deductions on page 14 ... ... . From = 9,788,126,
Deduct:
Ontario New Technology Tax Incentive (ONTTI) Gross-up
{Applies only to those corporations whose Ontaric allocation is less than 100% in the current taxation year.)
Capital Cost Allowance (Oniario) (CCA)} on prescribed qualifying
intellectusi property deducled in the current taxalion year | 862 Q.
ONTTi Gross-up deduction calculation:
f}mm Gross-up of CCA
G2
s De x - From[662 ] 0, - 0,
fom [ 2]l_200. 0000
Cntario Allocation
Workplace Child Care Tax Incentive
- . 665 0, x  30.00% x 100 - [666 0,
Qualifying expendilures.
Fromml 16C.C000
L. Ontario Allocation .
Workplace Accessibility Tax ingentive .
Qi " 667 0. x 100.00% x _____100 | -[6 0,
ualifying expendilures:
From[30]|_100.0000
Number of Ontario Allocation  -J
Employees accommodated -.____.__.__0
Ondario School Bus Safety Tax Incentive (OSBSTI) {(Applies lo the eligible acquisition of schoci
buses purchased after May 4, 1999 and before January 1, 2008.) (Refer to Guide) _
Qualifvi i 670 0, x 30.00% x 100 =871 0,
ualifying expendilures:
Fromml 100.0000
. Cnlaric Allocation
Educational Technolegy Tax Incentive {Applies 1o qualifying amounts incurred after May 2, 2000.)
— s
672 0.x 15.00% x_____ 10 | .[m 0,
Qualitying expenditures:
Fon{30]{ 300.0000
- Ontario Allocalion
Ontario allowable business investment loss .. ... ... L + 0.
Ontario Scientific Research Expenses claimed in year in {477 : .
from Ont. 6T23 Schedule 18T ..ot e + 0.
Amount added o income federally for an amount that was negative on federal form T661,
line 454 or 455 (if filed after June 30, 2003) .. L. u + 0.
Total of other deductions aliowed by Ontario {Attach schedule) ... . .. .. ... ... ... ... v Q.
Total of Deductions  [881]+ [663]+ [666]- « [67e]+ [677] - [684] .. = 0,788,126, [es0 8,788.128,
vt income (loss) for Ontario Purposes . e = [e90 7,474,082,
Transler 1o Page 4
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Corporation's Legal Name
BURLINGTON HYDRO INC,

Ontario corporations Tax Account No. (MOF)  Taxation Year £nd
1800060 2004-12-31

CT23 Page 16 of 24
DOLLARS ONLY

1tinuity of Losses Carried Forward

Total
Non-Capitai Losses Ca;)ita(l);_dosses Farm Losses Restricted Farm Listed Personal Limited Partnership
(9) (10) Losses Property Losses Losses (6)
700 | (2) [750 | [720 i) {730 740 750 |
Balance at Beginning of Year
8] 0 0 0 0 0
Add: 701 711 (721 7a1 | 74 751
Current year's losses (7) 0 0 G 0 0 0
73 ;
Losses from predecessor 702 ljm’_z._i 22 i E._T_‘r’_z.j
carporations {3) 0 0 0 0] O
703 713 723 723 743 753
Subtotal
0 0 0 0 0 0
Subtract: _ ) 715 2) (4) 724 |42) (2)(4) 744 | (4) 754 | (4}
Utilized during the year
to reduce taxable income 0 Q 0 0 0 0
705 725 { 735 745 !
Expired during the year 0 0 0 0
Carried back fo prior 706 |20 Peetr |[7ig ) ©Paet? {7as |2y tPaset? [736 |y ©@Pese? [[54g
years to reduce 0 0 0 0 0
income (&
taxable income {5) o7 e 127 o5
Subtotal 4] 0 e} 0 0 0
709 {(8) 719 729 739 749 759
Balance at End of Year i
0 0 0 0 0 0
Notes:
{1} Non-capital losses inciude allowable business investment losses, {7} Include amount form if {axable income is adjusted to ¢laim unused
fed.s.111{8)(b), as made applicable by 5.34. foreign tax credit for federat purposes.
{2) Where acquisition of control of the corporation has eccurred, (8) Amountin must equal total of + .
the utilization of losses can be restricted. See fed.s. 111(4) . . o . .
through 114(5.5), as made applicable by s.34 (9) Total Capital Losses for a year is the excess of 100% of the Capital Losses in
RS ’ o the taxation year minus 100% of the Capital Gains (less any reserves) in
(3} Inciudes losses on amalgamation (fec.s.87(2.1) and s.87(2.11})) and/or the taxation year, Total Capital Losses is before the inclusion rate has been
wind-up (fed.s.88(1.1} and B88(1.2)), as made applicable by s.34. applied.
{4) To the extent of applicable gainsfincome/at-risk amaunt only, {10} Commencing in the 2001 CT23 this column now refers to Total Capital Losses

{5} Generafly a three year carry-back applies. See fed.s.111(1) and

fed.s.41(2){b), as made applicable by 5.34.

{6) Where a limited pariner has limited partnership losses, allach loss
calcuiations for each pastnershig.

(100% of loss), whereas previously the column referred {o Net Capital Losses
(75% of loss or after the inclusion rate has been applied). Loss amounts that are
not carried at 100% of the loss must be grossed back up to 100% by multiplying
the balance by 1.333333. No adjustment is required where losses are carried

at 100% of the loss amount.

Wlysis of Balance at End of Year by Year of Origin

Year of Origin
(cldest year first)

Non-Capital Losses

Total Capital Losses
frn[n;Listed |
Personal Property only
{8){10)

Non-Capitat Losses

of Predecessor Restricted Farm Losses

Farm Losses

year month day Corporations
9th preceding taxation vear 850 ; 2 870 I
1996-09-30 g 0
a0 8th preceding taxation year 851 871
1887-09-30 0 0
7th preceding laxation year 852 872
1958-09-30 0 G
Gth preceding taxation year z 820 ] _ i 830 . 840 l [ 853 813
1999-09-30 it 0 0 0 i)
804 ; Sih.preceding taxation year l 821 N , - : ‘ 841 854 ; g 874 l
2000-09-30 ] . 0 0 0 0
805 4th preceding taxation year 872 Al g3z 842 855 875
2001-09-30 0 o 0 0 0
806 :?rd_ preceding laxation year - { 823 . 833 843 856 876
1 2001-12-31 0 Q 0 0 0
su? 2nd preceding taxalion year . . ! 824 - 834 ] ° T s44 , [ 857 877
2002-12-31 0 0 0 0 Q
.1sl preceding..laxation vear - 1lazs ; : l B35 - l 845 858 ; 878 l
2003-12-31 0 0 0 Q 0
308 - Carent taxation year . - 826 o 836 S 846 859 875
2004-12-31 ol 0 0 0 0
829 839 849 869 889
Totat .
0 0 0 6 0
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Corporalion’s Legal Name Ontario Corporations Tax Account No_ {MOF)  Taxation Year End CT23 page 17 Of 24

PHRLINGTON HYDRO INC.

1800060 2004-12-31 DOLLARS QONLY

. -guest for Loss Carry-Back (s.80(16))

Applies 10 corporations requesling a reassessment of the return of one or more

previous taxation years under £.80(16) with respec! to one or more types of

losses carried back.

= If, after applying a loss carry-back o one or more previous years, there is a
batance of ioss available 10 carry forward o a futlire year. it is the corporation's
responsibility to claim such a balance for those years following the year of ioss
within the fimitations of fed s.111, as made applicable by .34,

Where control of a corporation has been acquired by a person of group of
persons, cerlain resltrictions apply to the carry-forward and carry-hack
provisions ol losses under fed.s. 111{4} through 111{5.5), as made applicable
by 5.34.

* Refunds ariging from the loss carry-back adjustment may be applied by the
Minister of Finance lo amounts owing under any Act administered by the
Ministry of Finance.

¢ Any late filing penaily applicable lo the return for which the ioss is being appiied
will not be reduced by the loss carry-back.

¢ The application of a loss carry-back will be available for interest calculation
purposes on the day that is the fates! of the following:

1} the first day of the taxation year after the loss year,

2} the day on which the corporation’s return for the loss year is delivered lo
the Minister, or

3) the day on which the Minister receives & request in writing from the
corporation to reassess the parlicular taxalion year to take into account
the deduction of the loss.

» if aloss is being carried back to & predecessor corporation, enter the
predecessor corporation’s account number and laxalion year end in the spaces
provided under Application of Losses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses L.osses
910 920 930 940
Total amount of loss
0 0 0 0
" ict: Loss fo be carried back to preceding taxation years
spplied to reduce taxable income
Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. (MOF) year month day o1 . o1 31 911
i} 3rd preceding 904 f ¢] ¢ 6] 0
912 | | e 932 942
iy 2nd preceding | Q 4] 0 0
N3 e 933 943
i) 1st preceding I 0 0 0 0
From | 708 © 7| From {716 From | 726 From | 738
Total loss to be carried back 0 0 0 0
R 919 829 939 949
Balance of loss available for carry-forward
0 g 0 G
Summary Certification
Incometax  ................ +Fromiz2a0 | or [320} 1,043,787, t am an authorized signing officer of the corporation. ! certify that this CT23
return, including all schedutes and statements filed with or as part of this
—orafe Minimum Tax  ............ + From 0. CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
. of the corporation. | further certify that the financial statements accurately
Capital Tax ...
pital fax + From | 550 289,347, reflect the financial position and operating resuits of the corporation as
. required under section 75 of the Corporations Tax Act. The method of
Premium Tax ... + From | 590 G. | computing income for this taxation year is consistent with that of the
previous year, except as specifically disclosed in a statement attached.
Total Tax Payable  ...................., =[es0] 1,333,134,
Name (please print)
Subtract: Payments .. ... ..., . 1,328,132
Capital Gains Refund {s.48) ~1965 .
. 0 MICHAEL KYSLEY
Quaiifying Environmental Title
Trust Tax Credit (Refer to Guide) .. 0.
Specified Tax Credits
(Referto Guide} ... ... ....... - - 0.
oth VICE PRESIDENT, FINANCE
er -
(specify) - 0. Fui} Residence Address
Balance ... :‘970 5,002.
If payment due ... Enclosed * [ggp 5 D02,
If overpayment: Refund {Refer to Guide) .. =975} 0.,
. year month day . _ _ ON )
Applyto @ - oo T T 980 ' 0. Signature Dale

(includes credif interest)
* Make your chegue {drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the Minister of Finance and
print your Ontaric Corporation's Tax Account No. {MOF) on the back of
cheque or money order. (Refer to Guide for other payment methods.)

Note: Section 76 of the Corporations Tax Act provides penalties for
making false or misleading statements or omissions.

CCH Canadian Li¢. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End

17 PLINGTON HYDRO INC.

CT23 Schedule A
1800060 2004-12.31 Page 18 of 24

. wrporate Minimum Tax - Schedule A:
Calculation of CMT Base

Banks - Nel incomefioss as per report accepted by Superintendent of Financial Instifutions {8F)
under the Bank Act (Canada), adjusted o consolidation/equity metheds are not used.

T

Net income/Loss {unconsofidated. determined in accordance with GAAPY L + [2i00] 3,898,691,

Subtract {to the extent reflected in net incomelfioss):

Provision for recovery of income taxes / benefit of current income taxes ... ... ...
Provision for deferred income taxes (credits) / benefil of future income taxes ..., ..
Equity income from carporations L L
Share of parinership(s)joint ventura(s) incore .. L L o
Dividends received/receivable deductible under fed.s. 112 .. ... ...
Dividends receivedfreceivable deductible under fed.s.113 ... ... ... ... .. ... ..
Cividends received/receivable deductible under fed.s.83(2)

Federat Part V.1 tax paid on dividends

declared and paid, under fed.s.191.1(1) 0. xom ... ...
Subtotal

A~ {to extent reflected in net income/loss):

Provision for current taxes / cost of current income taxes ... L. ...
Prevision for deferred income taxes (debiis) / cost of future income taxes .. ... ... ...
Equity losses from corporations L. L
Share of partnership(s)fjoint venture(s) fosses ... e

Dividends that have been deducted to arrive at net income per

Financial Statements .57.4(1.1) {exciuding dividends under fed.s. 137(4.4)) ... .....
Subtotal

Add/Subtract:

Amounts relating to 5.57.9 election/regulations for disposais etc. of property for current/prior years

FedsBE + [2116]

+ [z} Q.
« [2102] 1.0GC0C, 000,
1‘[@ O‘
+ 12104 0,
+ | 2105 0.
+ [2108] 0,
B 0,
+ [2108] 0

. 1,.000,000,-[zws] 1,000,000,

] 2,709,950,
+ (2111 0.
+ [2112 0.

+ [2113] 0.

+ [z114] 0,
) 2,709,950,.EB] 2,709,950,

0. or - [2117] 0,

W Fed.s.851 .. « 2118 0.or-[2119 0.
* Feds. O . » [2120] Q. or - [2121] 0.
** Amounts relating to amalgamations (fed.s.87) as

preserived in regulations for current/prior years + [2122] 0. or- 0.

* Amounts relating to wind-ups (fed.s.88) as

prescribed in regutations for current/prior years R |2124 0. or -~ 0.
=+ Amounts relafing to 5.57.10 election/regulations

for replacement re fed.s.13(4), 14(6) and 44 for . I_ZTEE] 0.or- 1?1-2-7—' 0.

currenb/prior years ... e

Interest aliowable under 55.20(1){(c) or (d} of ITA to the extent not
otherwise deducted in determining CMT adjusted net income

- [2150] 0,

Subtotal (Additions)  .............. ... ... .. = Q. + [2128] 0,
Subtotal (Subtractions) . - 0.,- [21z] 0,
wOMheradUstments L +[2130} 0,
Subtotal t[z00] - 28] + [2n08) o [mms] - [Zn20) =+ [3930) ... = [2131] 5,609,641,
** Share of parinership(s)joint venture(s) adjusted net INCOMB/IOSS oo hd 0.
Adi--sted net income (loss) {if loss, fransfer to in Schedule B: Continulty of CMT Losses Carried Forward, Page 19.) = W 5,609,641,

Deduct: * CMT losses: pre-1994 LOSS .. .. i i, + From |2210 0.
* OMT losses: other eligible losses . ... ... ... . + [2211] 0.
- 0,. {7134] 0,
*  CMT losses applied cannol exceed adjusted net income or increase a ioss
** Retain calculations. Do not submit with this tax return,
CMT Base = [213 5,609,641,

Transter lo CMT Base on Page §

CCH Canadian .. - Corporale Taxprep, 2003 CT23, ver 2-2004, 051G



Corporation’s Legal Name

Ontario Corparations Tax Account No. (MOF)  Taxation Year End

CT23 ScheduleB& C

ALINGTON HYDRO INC, 1800060 2004-12-31 Page 19 of 24
Schedule B: Continuity of CMT Losses Carried Forward
Balance at Beginning of year (11 (2) L » [2201] a,
Add:  Current years 0SS65 o oottt e e + ?3{3.?! 0.
Losses from predecessor corporations on amalgamation {3) + r220ﬂ Q.
tosses from predecessor corporations onwind-up {3) ... + §2204 a,
) Amaigamation (x} I:] Yes Wind-up () D Yes
Subtotal = Q, + {2207 0.
Adjustments (attach schedule) > 2208! Q,
CMT losses available  [2201] « [2207] = [a208} . o o oo o = [2208 0,
wact:  Pre-1994 loss utilized during the year to reduce adjusted net income . . ... . .. + ;2210! 0,
Other eligible fosses utilized during the year to reduce adjusted net income (4) R FAN] Q,
Losses expired during the year + | 2212 0,
Subtotal = 0, - 23] 0,
Balances at End of Year (5) £ = 2214 g,

Notes;

(1) Pre-1994 CMT loss (see $.57.1(1)) should bs included in the balance at
beginning of the year. Altach schedule showing computation of pre-1994 CMT

088, {see 5.57.5(8) and 5.57.5(8))

(2) Where acquisition of control of the corporation has occurred, the utilization of
CMT losses can be restricted. (see s.57.5(3) and 8.57.5(7))

(3) Include and indicate whether CMT losses are a result of an amalgamation
to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies.

{4) CMT losses must be used to the extent of the fesser of the adjusted net

income and CMT losses available ,
{5} Amount in must equal sum of * .

Schedule C: Analysis of CMT Losses Year End Balance by Year of Origin

T~ra pre-1994 loss, use the date of the last faxation year end before your corporation's first taxation year commencing after 1993,

Year of Ori?in CMT Losses
{cldest year first) CMT Losses of Corporation | of Predecessor Corporations
year month day - _—
Sth preceding taxation year
1996-09-30 0 0
2241 i 8th preceding taxation year 2261 I 22231 ;
1997-09-30 0 0
7th preceding taxation year
1998-09-30 o 0
6th preceding taxation year
1999-0895-30 0 0
5th preceding taxation year
2000-09-30 Q ]
4th preceding taxation year
2001-09-390 0 0
3rd preceding faxation year 2766 2286
2001-12-37 0 0
N _‘I 2nd preceding taxation year 2987
2002-12-31 0 0
1st preceding faxation year
2003-12-31 0 0
Current taxation year
2004-12-31 0 G
Totals izzm 2280 The sum of amounis +
0 0 must equal amount in -221 ,
Ay

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 2-2004, 051G



| Corporation's Legal Name Omaric Corporalions Tax Account No. (MOF}  Taxation Year End|[{CT 23 Schedule D& F

LINGTON HYDRO INC. 1800060 2004-12-31 Page 20 of 24
|
Corporate Minimurn Tax (CHT) L RRI oocoms e
i j
Schedule D: Continuity of CMT Credit Carryovers
Balance at Beginning of vear (1} L e « | 2301 Q.
Add:  Current year's CMT Credit { on page 8. If negative, enter NIL) ., , . + From [ 280 Q.
CMT Credit Carryovers from predecessor corporations {2} ... ... .. .. + 2302 G.
Amalgamation (x) DYes Wind-up  (x) DYes
Subtotal = 0. . {2308 Q.
Adjustments fANECH sChedle] e e T 2308 0.
CMT credit carryover available  [2301] + [z30s] » [2308] .. L = [2307 0,
' Transfor to Page 8
‘ract: CMT Credit utilized during the year to reduce income tax (Page 8) + From {310 0.
CMT Credit expired during the year . ... .. . ........ + 2308 | 0.
Subtotal e e = 9, - |2309; - 0,
Balance at End of Year (3) - 42309] il = [2310 0,
Notes:

(%) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see 5.43.1{5))
{2) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies. (see 5.43.1(4))

{3) Amount in must equal sum of + .

Schedule E: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
{oldest year first) of Corporation Predecessor Corporation(s}
year month day
2340 ; 9U_1 preceding taxation year - [2360 ] . i 2380 ]
1996-09-30 Q 0
l 2341]| Bt preceding taxation year . [ 2361 ' B 2281 E S
| 1997-09-30 | 0 Q
2342 '  7thpreceding laxation year - {2350 ) — - zzez .
' 1998-09-30 ' 0 0
{23431 . 6th preceding taxation year | [2353i T ) 12353’ : e
_] . 199%-09-30Q ' 0 0
5th preceding faxation year [ 2364 AT R i2334 e T
| 2000-09-30 0 - 0
2345’ 4th preceding taxafion year 2365] - RUESEY o {fmes) e
2001-09-30 ' 0 0
§2346 3rd pre_ceding_taxaﬂon year_.-._ }2366 : R e |2386 = :
) 2001-12-31 0 0
[.E. B -2nd preceding taxation year.'. i 2367[ .' L L I2387| TN S
_ | 2002-12-31" S 1 I 0
- Ist preceding taxalion year - - [2383] S [2388] . R
1. 2003-12-31 S 0 Q
o .Curent taxation year - . -] 12369 o S S Ezmgi E
: L 0 i Co '-'O must equal amountin {23101

CCH Canadian Ltd. - Corperate Taxprep, 2003 CT23, ver 2-2004, 051G



Corporation's Legal Name Ontaria Corporations Tax Account No. (MOF)  Taxaton Year £nd

{T23 Schedule F
INGTON HYDRO INC. 1800060 2004-12-31 Page 21 Of 24

Schodule F: {1

Summary of Co-operative Education Tax Credit Claimed

Complete a separaie enlzy for each student work placerment which ended guring Example: I a corporation, with a [ecember 31, 2001 taxalion year end, hires an
the corporalion's taxation year. The lax credit is for co-op work placements and efigible student from Seplember 1, 2001 until Apt 30, 2002, this would be
{eading-edge technology work piacements. A work placement is generafly considered 2 work ptacemends, The first work placement is September 1, 2001 to
considered to be a full-ime work assignment for Lg o 4 menths in duration. December 31, 2081 and would be claimed in the 2001 taxalion year. The second

placement is January 1, 2002 to Aprit 30, 2002 and must be ciaimed in the 2602
taxation year,

Qualifying Work Placements

Name of University/Collage Name of Studany Sociai Insurance No. Work Placement Start Eligible Costs ;Sgi’fj:ecslzh?ed
and Education Program of Student and End Dates of Placement { {max. $1 o%gw’
year montht day {ECP) per work placement)
From {5749 5775 |
Universityof | ] Hsieh .. . ... 2004-04-319
To
srloo Jane 276-384-922| 2004-08-20 10,558 1,000
From 5750 5776 |
.......................................................... =
0 0
From 5751 ! f5?7?§
.......................................................... =
0 0
From {552 [5778]
.......................................................... o
0 Q
Fram l 5753 5779 ;
.......................................................... T
0 Q
Erom |5754 5780
.......................................................... =
9 G
From 5755 5781}
.......................................................... =
0 0
From 5756 5782 |
.......................................................... T
0 0
From 5757 5783}
.......................................................... =
0 0
From 5758 | 5784
.......................................................... o
0 0
Ifinsufficient space, altach schedule 5774 Lf?:i'?il
Totals 10,558 1,000

Transter lo Page 7 of the Tax Return

Note: Enter corporation's salaries & wages paid in the preceding taxation year $ 0.

if [ A is $600.000 or greater use 10%, If [A ]is $400.000 or fes use 15%.

If is over $400,000 but fess than $600,000 use the following formula to caiculate the rate; Rate = .15 ~ [.05 (Frem 0 . ~ $400,000) + $200,000]

Indicate rate used: 15.00%. * Creditclaimed equals ECP multiplied by rate.

CCH Canadian Ltd. - Corporale Taxprep, 2003 CT23, ver 2-2004, 051G



Corporations Tax Branch
PO Box 620

33 King Street West
Cshawa ON L1H 8E9

(@) Ontario Ministry of Finance Surtax on Canadian-Controlled Private Corporations

Corporation's Legal Name Ortario Corporations Tax Account No. {MOF) Taxation Year End

BURLINGTON HYDRO INC. 1800060 2004-12-31

I " a
Name of Associated Corporation (Canadian and Foreign) Corpﬁﬁiﬂggrs Tax| Taxa E?-:?i Year ;?T;siilee:‘l:?:i‘;

BURLINGTON ELECTRICAL SERVICES 1800058 2004-12-31 |*

BURLINGTON HYDRQ ELECTRIC INC. 1800059 2004-12-31 ;¥ 3,493,584

Total
Transfer to Lgﬁ; of the CT23

3.493.584

#

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004



Corporations Tax Branch
PO Box 820

33 King Street West
Oshawa ON L1H 829

Ontario winistry of Flaance Corporate Minimum Tax - Associated Corporations

Corperation’s Legal Name Ontario Cerporations Tax Account No. (MOF) Taxation Year £nd
BURLINGTON HYDRO INC. 1800060 2004-12-31
Name of Assoclated Corporation Corporations Tax | Taxation Year Total Total
(Canadian and Foreign) Number End Assets Revenue

URLINGTON ELECTRICAL SERVICES 1800058 2004-12:31]" 5.641,103" 3.536.552

BURLINGTON HYDRO ELECTRIC INC. 1800059 2004-12-31* 50.,248,8771" 3,683,710
+ +
+ +
. ) -
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
A + +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +

Totals |= 55 889,080/ 7,220,262

Transter to 243 ] Transter o 250 |
of the CT23 of the €723

CCH Canadian Ltd. - Corporate Taxprep, 2603 CT23, ver 2-2004



Ontario Ministiy of Finance Paid-Up Capital: Loans and Advances

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Corporation's Legat Name Ontario Corporations Tax Account No. {(MOF} Taxalion Year £nd
BURLINGTON HYDRO INC. 1800060 2004-12-31
Loans or Advances Credited or Advanced to Corporation
(inciudes accounts payabie lo relaled parties oulstanding at the taxation year end for 120 days or more,
and accounts payable to non-related parties outstanding for 365 days or more at the taxation year end)
+
Note Payable 47.878.608
) +
Customer Deposits 2,908,841
+
L 0
4
0
+
0
o+
0
+
G
+
0
+
0
+
0
+
0
+
0
+
0
+
0
+
0
+
0
-+
¢
+
0
+
0
+
0
+
¢
+
0
+
0
— Total |
Transfer to| 353 [of the G723 50,788,449

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004



o~ O t . Ministry of Finance
rario CorporationsTax Branch

PO Box 620
33 King Street West
Oshawa ON L1H 8E9

Ontario Charitable Donations and Gifts
Schedule 2 page 1 of 3

{Eé?ﬁ&éiion‘s Legal Name
|
'BURLINGTON HYDRO INC

{ Ontario Corporalions Tax Account Na.
HMOF)
i

| 1800060

Taxation Year End B

2004-12-31 ’

W For use by a corporation to claim any of the following:
- Charitable donations;

- Gifts to Her Majesty in right of Ontario, to Ontario crown agencies, or to Ontario Crown foundations;

- Gifts to Canada or a province;
- Gifts of certified cultural property; or
- Gifts of certified ecologically sensitive land.

= The donatlons and gifts are eligible for a five year carry-forward.

= Use this schedule to show a credit transfer following an amalgamation or wind-up of subsidiary as described under subsection

87(1} and 88{1} of the federal Income Tax Act (Canada),

w File one completed copy of this schedule with your CT23.

Part 1 - Charitable Donations

Charitable Donations at end of preceding taxation year .
Deduct; Donations expired afler 5 taxation years ., .....
Charitable denations at beginning of taxation year ... .. ..
Add: Donations transferred on amalgamation or wind-up of subsidiary
Total current year charitable donaticns made . ... ...
Subtotat D+E L
Total donations available C+F . L L L

Deduet: Amount applied against taxable income {amount T}

Charitable donations closing balance L =

;
I

<o |
[ 22+ ]

11,318

11,316

11,316

I -4 0 =™

0

Part 2 - Maximum Deduction Calculation for Donations

Ontario net income for tax purposes mulliplied by 75% R

5,605,562

Note: For credit unions the Onlario nef income for tax purposes is the amount before the
deduction of payments pursuant to affocations in proportion to borrowing and bonus interest.

Gntario {axable capital gains arising in respect of gifts of capital property

Ontario taxable capital gain in respect of deemed gifts
of non-qualifying securifies per subsection 40{1.00)1ITA ..., ..

Add the lesser of:

1. The amount of the recapture of capital cost
aflowanca in respect of charitable gifts P |

2. The lesser of:

2a. Proceeds of .
dispositions less
outlays and expenses | Q

2b. The capitai cost . . .. OIN

Thelesserof Mand N .. .. 0

Thelesserof Land QO ... .. ... . ... .

Subtotal JXK+P
|

25% X | Ola

‘aximum deduction alfowable | + R L =

o'k

_5.605.562]s

-

11,316

CCH Canadian Ld. - Corporate Taxprep, 2003 CT23, ver 2-2004



Ontario Charitable Donations and Gifts Schedule 2 page 2 of 3

: Corporétiéﬁ‘g Legél Name ‘Ontario Cérporations Tax Account No. "‘;V‘i"axation ‘fé.é.r End |
: {MOF) :

BURLINGTON HYDRO ING, LABOOOBO. o 20041231

Part 3 - Gifts to Her Majesty in right of Ontario

For use by a corporation claiming gifts to Her Majesty in right of Ontario, to Ontario Crown Agencies,
or to Ontario Crown Foundations.

Gifts to Ontario Crown Agency or Ontaric Crown Foundation at end of the preceding taxation year . ... ... ... ... ... + O
Beduct: Gifts expired affer Byears L - O
Gifts to Cntario Crown Agency or Ontaric Crown Foundation at the beginning of the taxation year ... ..o enen ... o G :
Add: Gills transferred on amalgamation or wind-up of a subsidiary L * 0
Total currentyear Qifls +o 0
Subtotal = I 0 l
- 0
- ol
kFoundalion Name Dale"ofr Donation Amount §
Total gifts to Her Majesty inright of Ontario . = L
Part 4 - Maximum Deduction Calculation for Gifts to Her Majesty in Right of Ontario
Deduction is the lesser of:
1. Ontario Net Income before deductions of gifts after deducting charitable donations —————
and gifts to Her Majesly in right of Canada or a province other than Ontaric ... e el 482,766 U
2. Lesser of: . . ‘
2a. Ontaric Net Income for the faxation vear .. .. . 7 ,"4"7 4 ,____Q_S_.Z_;V
2b. GHls made in the taxalion year or any of the five preceding taxation years to Her ]
Majesty in Right of Ontario, an Ontario Crown Agency or an Ontaric Crown Foundation : 0 ‘W -
Thelesserof Vand W » 0 " 0 E)(
I Q ]Y

Maximum deduction allowable the lesserof U and X L. i
Transfer to [ 2_Jof the CT23

Part 5 - Gifts to Canada or a province other than Ontario

Gifts to Canada or a province other than Ontaric at the end of the preceding year

Deduct: Gifts to Canada or & province other than Cniario expired after five taxation years

Gifts to Canada or a province other than Ontario at the beginning of the taxation year

Add: GHts to Canada or a province other than Ontario transferred on amaigamation or wind-up of a subsidiary .. ...,

Total current year Gifts to Canada or a province other than Cntario (Not applicable for gifts
made after February 18, 1997, unless a written agreement was made before this date.) ... ...

Subtotal

clejo ooico

L}
=

CCH Canagian Lid. - Corporate Taxprep, 2003 CT23, ver 2-2004



Ontario Charitable Donations and Gifts Schedule 2 page 3 of 3

“Comporation's Legal Name o “iCntario Corporations Tax Account N, Taxation Year End
E(MDF) :
BURLINGTONMYDROING, o io.....18000SO o 2004-12-31

Part 6 - Gifts of certified cultural property

Gifts of certified cultural properly al the end of the preceding taxation year . . . . e + 0
Deduct: Gills of certified cultural property expired after five years L L -—: 0
Gifts of certified cultural property at the beginning of the taxationyear ... .. ... .. .. . . = 0
Add: Gifts of certified cultural property transferred on amalgamation or wind-up of a subsidiary .. . oo, + O

Total current year gifts of certified cultural Property L + 0
Subtotal 0
Deduct: Amount applied againstlaxable iINCOME L e e - O
Gifts of certified cultural property closing balance ... .. L T __0

Part 7 - Gifts of certified ecologically sensitive land

Gifts of cerlified ecclogically sensitive land at the eng of the preceding faxationyear . .., ... ... ... .. .. ... e e O
Deduct: Gifis of cerlified ecologically sensilive lang expired after five years ... . L o - 0
Gifts of certified ecologically sensitive [and at the beginning of the taxationyear ... ... .. ... ... ........ = i .0
Add: Gifts of cerlified ecologically sensitive land transferred on amalgamalion or wind-up of a subsidiary ... .. ..... + 0

Total current year gifts of certified ecolegically sensitive langd .. L v 0
SUDIOtal e e e = O|
Deduct: Amount applied againsl taxable income L e - 0 :
Gifts of certified ecologically sensitive land closing balance L e e e e = Ol

Part 8 - Analysis of balance by year of origin

; . . . Gifts to Canada or a . " Gifts of certified
. ; . . CGHf Her #4 t i ; i Gifls of cenified cuitural ¢ . o
Year of origin Charitable donations i fig;ﬁt o?rOn?é?iSoy i P"OV'ng?]?atRsr than e (i:)?oil)le?‘!ycu o eCOIOQEC}aaiE’dSG"S'“Ve
2 2-31. 0 0. 0 0
2002-12-31 0 0. 0 0.
2001-12-31_ 0. 0 0 0
2001-09-30 0. 0! Q 0
2000-09-30 0. 0 0 0,
1999-09-30 Q 0. 0 0
Totals o 0 0 0 0

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004
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Cormporations Tax Branch

RO Box 620 Schedule 10
33 King Streel Wesl

Oshawa ON L1H 8E9 {For taxation years 2600 and later)

Ontario Ministey of Finance Ontario Cumulative Eligible Capital Deduction

Ontario Corporations Tax Account No. Taxalion Year £nd

Comoration's Legal Name
{MOF)

BURLINGTON HYDRQ INC. 1800060 2004-12-31

* For use by a corporation that has eligible capital property.
* A separate cumuiative eligible capital account must be kept for each business.

Part 1 - Calculation of current year deduction and carry-forward

: 3.498"

Ontario Cumutative eligible capital — balance at end of preceding taxation vear {if negative, enter zero)

Add: Cost of eligible capitat properly acquired during the taxation year .. ... .... +

Amount transferred on amailgamation or wind-up of subsidiary ., ... ... .. +

Clher adjustments L e e e s +

Total of B+ G+ 0 e e e e
Subtotal AT E e e e =

Deduct:  Ontario proceeds of sales {less outlays and expenses nol otherwise deductible)
from the disposition of alt eligible capital property during the taxation year . .. .. + 0
The gross amount of a reduction in respect of a forgiven debt obligation " 0
0
0

as provided for in subsection 80{7) of the Income Tax Act{Canada) .. ......

Other adjusIments L e e e

>
o
~
331
i
<

Total of G H 1 e e =

Ontario cumulative eligible capital balance F —J L e e
If K is negative, enter zero at line M and proceed to Part 2

; K i L
Current year deduction G408 | X 700 . e e = __ 245"
* The maximum current year deduction is 7%. However, you can claim any amount up fo the maximum. Enter amount in box of the CT23

3.253"]

Ontario cumulative eligible capital - closing balance K — L (if negative, enter zero) . = i

Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21, 2000, the
deduction may not exceed the maximum amount prorated for the number of days in the taxation year divided by 365 or 366 days.

Part 2 - Amount to be included in income arising from disposition
Only complete this part if the amount at line K is negative

Amcunt from line K above (show as @ positive amount) . . . . e e e e e ; 0 N|
Total cumulative eligible capitat deductions from income for i 1

taxation years beginning after June 30, 1988 ... ... ool 0

Tetal of all amounts which reduced cumulative eligible capital 3 2‘
in the current or prior years under subsection 80(7) of the ITA . ... .. ... ... ! 0
Total of cumulative eligible capital deductions claimed for f 3
taxation years beginning before July 1, 1988 .............. 07}
Negative balances in the cumulative eligible capital account
that were included in income for laxation years beginning 4
before July 1, 1988+ v v eer e e 0

Line 3deductlined . ... . ... .. e O

th

o

Tolal iNes T4 2+ 5 o ot e e e e e e

Line T from previous Ontaric Schedule 10 for taxation years ending after February 27, 2000

Deductiine 7 fromiine 8 . ... ... ... e e
N - Q (cannot be negative) B e e

Amount on fine § : O3 D T

= w| wi O, Wl O

0
e
O 0 o o 0 O IO

* Note: For taxation years ending after February 27, 2000 and before Oclober 18, 2000 use 8/9 to calculate S

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 2-2004



Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Steet West
Oshawa ON L1H 8£9

@y Ontario

Taxable Capital of Associated Corporations

(Applicable to an associated group that
has a permanent establishment in Canada)

Schedule CT21

Corporalion's Legal Name

BURLINGTON HYDRRO INC.

Ontario Corperations Tax Accourt No. {MOF}

1800060

Taxation Year £nd

2004-12-31

This schedule must be completed in determining the aggregate {axable capital of an associated group andior pastnership that has

a permanent establishment (PE) in Canada.

Name of Associated Corporation
{Must have a PE in Canada)

Corporations Tax
Account No. (MOF)
{if applicable)

Taxation Year End

Taxabie Capitai

BURLINGTON ELECTRICAL SERVICES

1800058

2004-12-31

4,497,108

BURLINGTON HYDRO ELECTRIC INC,

1800058

2004-12-31

287,537

Aggregate of taxable capital

- 4,784,645

Transfar o box |540 |of the CT23

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 2-2004




