" . Ministry of Finance 2003 CT23 Corporations Tax and
s Qntal’lo Corporations Tax Branch Ann Ual Retu rn For taxation years

PO Box 620 commencing afier September 30, 2661
33 King Street West Corporations Tax Act - Minisly of Finence (MOF)
] Oshawa ON L1H 8E9 Corporations information Act - Ministry of Consumer and Business Services (MCBS)
fformerly Minisiry of Consemer and Cosmerncial Relations)
This return is a combination of the Ministry of Finance (MQF) CT23 The Annual Return {common page 1 and MCBS Schedule A on pages 272 and 23,
Corporations Tax Return and the Ministry of Consumer and Business and Schedule K on page 24) containg non-tax information collected under the
Sorvices (MCBS} Annuaf Return. Page 1is a common page required for both authority of the Corporations information Acl for the purpose of maintaining a public
reiums, For tax purposes, depending on which criteria the corporation satisfies, it database of corporate information. This returs must be comipleted by Cnlarie
must complete either the Exempt from Fiting (EFF) declaration on page 2 or file share-capital corporations or Fereign-Business share-capitat corporations that
the CT23 Return on pages 3-17, together with the applicable schedules on pages have an extra-provincial hicence to oparate in Ontario.
i8-21. Corporations that go not meet the £FF criteria but do meet the Short- ——————— Ministry Use
Form criteria, may request and fite the CT23 Shori-Form Retusn {see page 2).
) (No required if already fited o Tu o 7T Paage 1 of 24
MCBS Annual Return Required? Anpual Refurn exempt. Refar 1o Guide) (X iYesi g
Corporation's Legat Name {including punctuation) Ontario Corporations Tax Account No. (MOF)
1800060
BURLINGTON HYDRO INC. This CT23 Relurn covers the Taxation Year
Mailing Address year  month  day
Stant 2003-01-01
1340 BRANT STREET year monlh  day
End 2003-12~31
B TUINGTON
i CA LIR-327
he mailing addr han e ear  month  da i i
i:!af 1 3e tfa'! dg;Ce_arz%;sstc a’) ged ? 'Yes Date of Change y Y Date of Incorporation or Amalgamation
since tast file eturn’ R — year month  day
Regislered/Head Office Address 1998-12-01
1340 BRANT STREET
Ontario
BURLINGTON Corperation No. 1388234
(MCBS)
ON CA L7R-327
Location of Books and Records
1340 BRANT STREET Canada Customs and Revenue Agency
{formerly Revenue Canada) Business No.
i applicable, enter
BURLINGTON '
B868291980RC0001
ON CA L7R-327
Name of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
Incorporated ONTARTO
JOHN MAURO 905-332-18511905-332-8384
Address of Principat Office in Ontaric (Extra-Frovincial Corporations oniy) (MCBS) . . o
If not incorporated in Ontario, indicale the
date Oniario business activily commenced
and ceased;
year monih day
Commenced
ON CA -
—— year month  day
Former Corporation Name (Extra-Provincial Corporations only) 3 X INot A pplicable (MCBS} Ceased
[ X Not Applicable
Preferred Language/Langue de preférence
. ] L No. of Schedulels) .
Information on Directors/Officers/Adminisiralers must he completed or MCBS { i French
Schedule A or K as appropriate. if addilional space is required for Schedule A, 3 e -+ frangais
anly this schedule may be photecopied. State number submitted (MCBS}. Mlmstry use
i there is no change to the Dors‘fOfﬁcers‘.'Adminislra!ors‘ information previousty Y N
s\’ edlo MCBS, please this box. Schedule(s) A and K are not required (MCBS). 1. change

Certification (MCBS)

i certify lhat all information sel out in the Annual Return is true, correct and complete.
Name of Authorized Person (Print clearly or lype in full)

MICHAEL KYSLEY

D 8.

Director ! X !Oﬂlcer t Other individual having knowledge

Title: . of the affairs of the Corporation
Note: Sectlons 13 and 14 of the Corporations Informatron Act provide penalties for making false or misleading statements or omissions.

CCH Canadian LK. - Corperale Taxprep, 2003 CT23, ver 1-2004, 051B




Corporason’s Legal Name Ondario Corporations Tax Account No. (33OF) Taxation Year [nd CT?3 Page 3 Of 24

FHRLINGTON HYDRO INC. 1800064 2003-12-31

€123 Corporations Tax Return
Identification continued {for CT23 filers only)

. ) ) ) Cntaric Retalt Sales Tax Vendor Permit No.
Type of Corporation ~ Please "X box{es) if applicable in sections 1 & 2 {Use Head Office no )

i applicable, enter

[ﬂ 1 Canadian-controlled Private {CCPCY all year
{Generally & privale corporation of which
50% or more shares are owned by
Canadian resigents. } (fed.s.125(7 (b))

Onlario Employer Health Tax Account No.
7 D Other Private {ise Head Office no.)

if applicable, enter
s [T puoic

4 l:l Non-share Capital Share Capital with full voting righls
owned by Canadian Residents 100
D Other (specify)

(nearest percant}

Specily majer business aclivity

4 l:' Family Farm Corporation s.1 (2) 14 D Bare Trustee Corporation

2 D Family Fishing Corporation 5.1 {2) 15 D Branch of Non-resident s.63({1)
3 Mortgage Invesiment Corporation s.47 Financial institution prescribed by
D 989 P 16 D Regulation only

4 D Credil Uinion s.51 17 Investment Dealer

3 D Bank Mortgage Subsidiary 5.6 (4) i D Generator of electrical energy for sale or
producer of steam for use in the generation
6 D Bank 5.1 {2) of electrical energy for sale
7 Loan and Trust Corporation s.51 (4) 19 Hydro successor, Municipal Eleclrical Ufility
I:] ( D or subsidiary of either
l I Non-resident Corporation
F’roducer and seiler of steam for uses cther
s.2(2)(a) or {b) & than for the generation of eleciricity

g I:I Non-resident Cerporation s.2{2)(c} 54 D Insurance Exchange 5.74.4

10 D Mutual Fund Corporalior: s.48 2 ‘:I Farm Feeder Finance Co-operative
: Corporation

11 Non-resident owned invesiment
S}

Corporation .49 Professional Corporation

{incorporated professionals only)
19 Non-resident ship or aircrafi under
reciprocal agreement with Canada s.28(b)

Please "X" box{es) if applicable:

D First Year of Filing Final Taxation Year up to Dissolution {wind-up} [:] Transfer or Receipt of Assel(s) involving a
{Note: FFor disconlinued businesses, see Guide.) corporation having a Canadian permanent
D Amended Return D Final Taxation Year before Amalgamation establishment oufside Onlario
Taxalion Year End has changed - Canada Customs D Floating Fiscal Year End D Acquisition of Cenlrol fed 5.249(4)
and Revenue Agency (formerly Revenue Canada)
approval required Date Control was acquired

year month  day

=
<

Yes

Was the corporatien inactive throughout the taxation year?

Has the corporation’s Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

A ourequesling a refund due to:  the Camry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

I
b b 1B I

Are you a Member of a Partnership or Joint Venture?

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 1-2004, 051B



Corporation's Legal Name Cntane Corporations Tax Account No. (MOF) Taxatron Year End CT23 P
of 24
BURLINGTON HYDRO NG 00060 20G3-12- 31 % age 4
income Tax
DOLLARS ONLY

A" ration - i you carry on @ business through a permanent establishment in a jurisdiction outside Ontario. you may aliocate thal
+of taxable income deemed earned in that jurisdichon, 1o that jurisdiction (8.38) {InLB. 3008),

Met income (oss) for Onlario purposes (per reconciliation schedule, page 155 T From | 880 7.728.254,
Subiract Charilable donations 13,855,
Subtract: Gifts 10 Her Majesty in 5gh! of Canada or a province and gifts of cultural propedly (Aitach schedule 23 . ... .. ... . - G,
Sublracl: Taxable gwidends deductible, perfederal T28CH 3 - 0,
Sobtract: Oniario political contibutions (Aftach sohedule 240 (aUB. 3002) 0,
Subtract: Federal Parl Vi1 tax S _G. R - 0.
Sublract: Pricr years' losses apphied - NON-Captal 08885 e e o From 670.300.
Net capital I0SSes  (poge 157+ oo O X e " o 0.000000% = - 0.
Famlosses e - From R
Resticled farm losses L ~ From 0,
Limited partnership loSSGS L — From 0.
Taxable Income (Non-capitat loss) = 7.043 599,
Addition 10 taxable income for unused foreign 1ax deduction for federal purposes L + 0,

Adjusted Taxable income + (it 18 negative, enter LJ“_LJ) .............. = 7.043.889,

Number of Days in Taxation Year

Cays after Sept. 30, 2001
and before Jan. 1, 2004 Total Days

From [ 10 Jor 20 Jvappicover 7,043,999, x[30]100. 0000 wx s2s00ux|[3] 365 . [75] 365 0% 880,500,

Cntarig Allocation

Taxabie Income

Days after Dec. 31, 2003 Total Days

rrom [0 Jor[ 20 Juappicaiey 7,043,909, x[0]100. 0000 wx 10000%x31] .0 . [73] 365 |..[5] 0.

Ontario Allocalion

Income Tax Payable (before deduction of tax cradits) T U = [ 40 880,500,
incentive Deduction for Small Business Corporations (IDSBC) (s.41) |(#f this section is not completed, the IDSBC will be denjed.} |
Did you claim the federal Small Business Deduction {fed.s.125(1)} in the taxation year or would you have claimed X \'
the federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? 3 { X _jYes [:INO
e from active business caried on in Canada for federal purposes (fed.s.125(1)ayy ... ... ... . ... 7728254,
Federal taxable income, less adjustiment for foreign lax credit (fed.s. 12501)%b)) . 7.043.904
Add: Losses of other years deducted for federal purposes {fed s 111} + | 52 670,300,
Subtract.  Lusses of other years deducted for Ontario purposes {s.34) ~ 670.300.
= 7.043,999, 7,043,999,
Faderal Business limit (tine 410 of the T2 Return) for the year -
before the application of fed 5.125(5.1) .. . L . 225,000,
Ontaric Business Limit Calculation
Days after
Sept 30, 2001 ang
pefore Jan. 1, 2003
2g0000 x| 281 0 - 365 pee[a3] 0.
Jays after
Dec. 31, 7002 and
before Jan. 1, 2004
- AR
320000 x[37] 365 - 365 j=+|28 320,000,
Days atter s Pércenlage ofrFedrc—:ra! 7
Dec. 31, 2003 - ¢ Business limit (fram T2
00 x| 34 oo 55 |=+ Q,: St 23) Enter 100%

if not associated.

Buss i :

fo G purposes -[&]- [z 320,000X(¢] _ 100.0000% - 320,000.

Income eligible for the IDSBC . ... ... ... ..., From 100.0000 % x 320,000, = | 60 320,000,
MR Ontario Allocation Least of , o;

* Nate: Mogilied by s.41(6) and {7) for corparations thal are members of a partnership. (Refer lo Guide.)

** Nate: Adjust accordingly for & floating taxalion year and use 366 for a leap year.
** Note: For a taxation year ending before Jan. 1, 2003, use your proporfion of the associated group business fimil.

" Note: Ontario Alfocation for IOSBC purposes may differ from if Taxable income is affocated lo foreign jurisdictions. See special roles (s.41(4)}.
continued on Page 5

CCH Canadian Ld. - Corporate Taxprep, 2003 £T123, ver 1-2004, 0518



Corporation's Legal Name Ontario Corporations Tax Account No. {MOF) Taxation Year tind CT23 Pagé 5 Of 24

BURLINGTON HYDRG INC. 1800060 2003-12-31 DOLLARS ONLY

some Tax continued from Page 4

Number of Days in Taxation Year

Days alter
Sept 30, 2001 and T
" .
Cafcutation of IDSBC Rate - belore Jan. 1, 2003 otal Cla}fs
......... €.50uw x| 0 -[n] 365 |« [1s] .0000
[Bays afier
Dec. 31, 2002 and
pefare Jan. 1, 2004 Total Days
......... 7 . GO 4, x | 31 365 - | 73 365 =+ | 84 7.0000
Days after Dec. 31, 2003 Tolat Days
......... B8.50% x |[3] 0 -Tm] 365 |-+ [s] 0000

IDSBC Rate for Taxation Year R I I = 7.0000
Claim L From [ 60 | 320,000, x r-'rom 7.06800% ... = 22.400.

Corporations claiming the IDSBC must complete the Suntax section below if the corporation's taxable income (or if assoctaled, the associaled group's laxable income) is
grealer than the amount in below.
M

tax on Canadian-controlled private corporations (s.41.1)

Applies if you have claimed the Incentive Deduction for Smalf Business Corporations.

** Short Taxation Years - Special rules apply where the taxation year is tess than 51 weeks for the corporation andfor any corporation associated with it.
Assoclated Corporation - The taxable income of associated corporations is the taxabie income for the taxation year ending on or befere the date of this corporation's

taxation year end,

** Taxable income of the corporation From tor if applicable) + 7.043,999.
if you are 3 member of an associated group (%) (Yes)
) Ontario Corporations Tax

Name of associated corporalion {Canadian & foreign) Account No. (MOF) Taxalion Year End ** Taxable income

fif insufficient space. affach scheduls) {if apphicable) tif toss, enler rif)

See attached «le2 171,172,
‘ .
+

Aggregate Taxabie lncame + + ) e =185 7.215.171.

Number of Days in Taxation Year

Days after
Sept. 30, 2001 and
before Jan. 1, 2003 Totat Days
a2 280,000 x |28 0 - [ 365 |=+1113 0,
Days after
Dec. 31, 2802 and
before Jan, 1, 2004 Totatl Days
320.000 x |[31F 365 -« [ 265 |=+[is 320,000,
Days afler Dec. 31, 2003 Tolal Days
400,000 x |[[34] 0 =+ [rm 365 |-+|us C.
] . (18] « [18) = 320000, -] 320,000,
(Fnegative enternil) . £.895 171,
Number of Days in Taxation Year
Days after
Sepl. 30. 2001 and
before Jan. 1, 2003 Total Days
Calculation of Specified Rate for Surtax | 4 . 3 3 3 O % X 28 } O - 73 % 3 655 =+ 0000
Days alter
Dec. 31, 2002 and
tefore Jan. 1, 2004 Total Days
.......... 4.6670« x [ 365  « [@] 265 1-.[%] 4.6670
Days after Dee. 31, 2003 Totat Days
__________ 4.0070% x |3 O -« fm3] 365 J=+fo7] oo0
Specified rate of surlax for Taxation Year + R 0 = 4.6679
From 6; 895,171X From 4,6670% ................. = 321,798.
From | 87 321,798.)( From GD, 320.000-- From| i34 320, 000-2 321;798-
Surtax Lesser of OF 88 | = 22 400

continued on Page 6

CCH Canadian Lid. - Corporaie Taxprep, 2003 CT23, ver 1-2004, 0518



Corporation's Legal MName Onuario Corperatians Tax Account No. (MOF) Taxalion Year £nd CT23 Pa ge 6 Of 24

{BURLINGTCON HYDRQ INC. 1800460 2003-12-214 DOLLARS ONLY
some TaxX continued from Page 5
Additional Deduction for Credit Unions {s.51(4)) (auack schedoie 170 .. ... G o,
Manufacturing and Processing Profits Credit (M&P) (s.43)
Applies to Eligibie Canadian Profils from manufacturing and processing. farming, mining, logging and fishing carried on in Canada, as cetermined by reguiations,
Eligitte Canadian Profits from mining are lhe “resource profits from the mining operations”, as detenmined for Ontario depletion purposes, alter deducting Jepletion
and resource allowances but excluding amounts from saie of Canad:an resource properdy. rentals or royalties. If yeu are claiming this credit, attach a coprv of Ontario
schedule 27.
The whote of the active business ingome qualifies as Etigible Canadian Profils if: a) your active business income from sources other than manufacionmg and processmg,
mining, farming, fogging or fishing is 20% or less of the tolal active business income and b) the total active business incene is $250,000 or less.
Ehgible Canadian Profits . 120 0.
Subtract:  Income ekgible for the incenive Deduction for Small Business Corporations {IDSBCY Lo L o - From | 56 320.000.
Add: Adpustment for Surtax on Canadian-contralicd private corporations
Frgm 22,400-41%(‘)[!) ],OO-OOGO%—:me 78 l 7.0080% = 121 328; C‘QO-
. - —
Lesser of ol O . 122 320.000.
[T - T 77 130 0.
A INCONMIE e e e e e e e e e e e e e +  From 7,043,999-
Subtract:  income eligible for the Incentive Deduclion for Small Business Corporations (IDSBC) .o . o o o o oo oo -~ From 3201000-
Add: Adiustments for Surtax on Canadian-conlrolled private corporalions L e e + From {122 320.{}00-
Sublract: Taxable Income | 1G] 7,043, 998, x Alocation % to jurisdictions outside Canade L, 0000« ... - 140 Q.
Sublracl:  Amtount by which Canadian and foreign investment income exceeds net capial fosses L L L - 0,
Led - . - - bl - 142 7,043,999,
Claim
Number of Days in Taxation Year
Days after
Sept. 30, 2001 and
before Jan. 1, #0304 Tolal Days
W 0.« rem (8(200.0000k x __1soenx|rmy o . [H] 365 | o0 [0 0.
Lesser of or * Ontaric Allocation Lo =
Days aher
Dec. 31. 2003 Total Days
143 0. x From !lO0.0000}% X 2.0000% |57 Py =+ [156 aQ,
e L i ‘ 34 0 -] 365
Lesser of or Critario Allocation
ME&P ciaim for taxation year e BB = 168 0.
* Note: Qnlario Allocation for M&P Credit purposes may differ from if Taxable income is allocated to foreign jurisdictions. See special riles (5431}
Manufacturing and Processing Profits Credit for Electrical Generating Corporations « 0.
Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity e = |182 0.
Credit for Foreign Taxes Paid (s.40)
Applies it you paid fax 1o a jurisdiction outside Canada on foreign investmenl income {Int.B. 3004} (Attach schedule). ... .. 170 0.
Credit for Investment in Small Business Development Corporations (SBDC)
/ les if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Development Corporations.
s anused portion may be carried forward indefinitely and applied to reduce subsequent years' income laxes. (Refer to the fermer Small Business Development
Corporations Act)
Eligible Credit 1178 Q, Credit Ciaimed (e
Subtotal of Income Tax - . - - - 83 - - [ad - Lol - o 880,500,

continued on Page 7
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}Corporat:on's tegal Name Orvtana Corporations Tax Account No. (MOF) Taxation Year £nd 0723 Page 7 Of 24
IL%%' IRLINGTON Y DRG INC. 1800060 2003-12-31 DOLLARS ONLY
v ome Tax continued from Page 6
Specified Tax Credits gt 0 cuoe
Ontario Innovation Tax Credit {OITC) (s.43.3) Applies to research and development in Ontario,
Cligitle Credit From [ 5620 JOITC Claim Form (Adach origingl Claim FOrMI) o + 1141 0.
Co-operative Education Tax Credit (CETC) {5.43.4) Applies to employment of eligible students.
Eligible Credit From {5798 [Summary Schedule F L + 1132 1,000,
Ontario Film & Television Tax Credit (OFTTC) (s.43.5)
Applies o qualifying Ontario fabour expendifures for eligible Canadian content film and television preductions.
Eligible Credit From either Claim Form from Ontaric Media Development Corporation {OMBC)
ar Ministry of Finance (MOF) CT Schedule 193/198, as applicable,
(Attach the original Certification/Claim Form received from the OMDC or the original Certification Form
recelved from the OMDC along with a completed MOF CT Schedule 193/199, as applicable.] . . v o + {183 0.
Graduate Transitions Tax Credit (GTTC) (5.43.6) No. of Graduates From | 6596
Appiies to employment of eligible unempioyed post secondary graduate. 0
' & Credit From Summary Schedule G L e e + 165 0,
Ontario Book Pubiishing Tax Credit (OBPTC) (s 43.7)
Applies to qualifying expenditures in respect of eligible literary works by eligivle Canadian authors.
Eligible Credit From | 8000 ]OBPTC Ciaim Form (Attach both the origina! Claim Form and the Certification Forey ... .. + {196 O,
Ontario Computer Animation and Special Effects Tax Credit (OCASE) {s.43.8)
Applies o labour relaling to compuler animation and special effects on an eligible production,
Eiigible Credit From Claim Form Certified by Ontario Media Development Corporation
(Atiach the original Clainy'Certification Form with the CT23 Tax Relurn) e i s 187 Q.
Ontario Business-Research Institute Tax Credit (OBRITC) {s.43.9)
Applies to qualifying R&D expenditures under an eligible research instilute contract.
Eligible Credit From {7100 JOBRITC Claim Form (Attach original Glaim Form) ... .. .. ... ... . + [on o
Ontario Production Services Tax Credit (OPSTC) (s.43.10)
Applies to qualifying Oniaric {abour expenditures for eligible productions where the GFTTC has not been claimed.
Etinible Credit From either Claim Form from Onlario Media Development Corporation (OMDC}
istry of Finance {MOF) CT Schedule 193/199, as applicable.
{ruach the original Certification/Claimn Form received from the OMDC or the original Certification Form
received from the OMDC along with a completed MOF CT Schedule 193/199, as applicable.] . i, + 199 Q.

Ontario Interactive Digital Media Tax Credit {OIDMTC)}(s.43.11)
Applies to qualifying labour expenditures of eligible products for the laxalion year.

Eligible Credit From Claim Form cetlified by Ontario Media Development Corporalion

fAttach original Claim/Certification Forim.)

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)
Applies to qualifying expendilures in respect of eligible Canadian sound recordings.

+
N3
=3

!

b
-

Eligible Credit From CSRIC Claim Form {Aftach both the original Claim Form and the Certification Form) + 1201 0.
OMEr (SPECHYY e * a0t 0.
Total Specified Tax Credits - [s2] + . . . . . + [200] + v 2001 = [220 1,000,
i ified Tax Credits Applied to reduce Income Tax o = {225 1,000,
Income Tax - OR Enter NIL if reporting Non-Capital Loss {amount cannot be negative] ... .. ... ... .. = 879,500,

To determine if the Corporate Minimum Tax (CMT) is appticable to your Corporation, see Determination of Applicability section for the
CMT on Page 8. if CMT is not applicable, transfer amount in to Incame Tax in Summary section on Page 17,

OR

IT CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers thal you want 10 apply ¢ reduce
income tax ctherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 1-2004, 0518



g Corporstion’s Legal Name Ontaric Corporations Tax Account No. {MOF) Taxauon Year End CT23 Page 8 Of 24
£
[Pt LINGTON HYDRO ING, 1800050 20031231 | DOLLARS ONLY

Corporate Minimum Tax (CMT)

Determination of Applicability

Appiies i either Totai Assets [ 249 ] exceeds $5,000.000 or Tofal Revenue exceeds $10.000,000.
* These amounts include the corporation's and associated corporations' share of any parinership(s) / joint ventlure(s) lotal assets and total revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corperaticn or any fiscal
period of any parinership(s}/ jomnt venture{s} of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of associaled corporations is the total assets or total revenue for the taxation year ending on or
before the date of the claiming corporation's taxalion year end.

* Tetat Assels of the corporation

* Total Revenue of the corporation + 137.685.984,

If you are a member of an associated group (x) X I rves)

Ontaric Corporations Tax

Aggregate Total Assets - + + cel = | 249 121.382,200.
Aggregate Total Revenue 241] « + . CBIC. e

Name of associated corporation {Canadian & {oreign) Account No. (MOF) Taxalion Year £nd * Total Assets * Tolal Revenue
{if insufficient space aliach schedule) {if appticabie)
sached + L]
« [248 .
. .
Y

.t
.
.+

4
137.685 984,

If CMT Is applicable to current laxation year, complete section Calcufation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 18, 19 and 20 of CT23.

Calculation: CMT (Aitach Schedule A: Calculation of CMT Base on Page 18.)

Gross CMT Payable . ... .. CMT Base From 2338 6,885,679, X rrom | _100.0000kx 4.0000% - 275427,
If negative, enter zero Ontario Aliocation

Subtract: Foreign Tax Credit for CMT purposes (Attach schedule) - 1,

Subtract: Income Tax ~ From | 190 880,500,

Net CMT Payable (If negative, enter Nilon Page 17.) = 280 0.

b 2] is less than zero and you do rol have a CMT credit carryover, transfer from Page 710 Income tax Summary, on Page 17.
i 15 less than zero and you have a CMT credit carryover, compiele A & B below.

If is greater than or equal to zerc, transfer lo Page 17 and transfer lo Page 17, and lo Schedule D: Continuity of CMT Credit Carryovers, on Page 20.

CMT Credit Carryover available From {2307 94.316.

Application of CMT Credit Carryovers

A. income Tax (before deduction of specified credits} L + From 880,500,
Gross CMT Payable . ... ... + From 275,427,
Subtract: Foreign Tax Credit for CMT purposes ..., ... .. ... .. ... - From 0.

I . is negative, enter NILin [200] .. - 275,427, - 790 275.427,

income Tax eligible for CMT Credit = 300 605,073,

B Income Tax (after deduction of specified credits) L. + From 8§79.500.

ubtract: CMT credit used 10 reduce INCOME LAXES L e e - 94 316.

INGOME TAX = 3z0 785 184.

Transfer to page 17

ifA & B apply, cannot exceed the lesser of , and your CMT credit carryover available 23071

if only B applies, cannot exceed the lesser of and your CMT credit carryover available [2307].

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 1-2004, 0518



Corporation's Legal Name Ontarie Corporations Tax Account No (MOFY Taxaton Year End CTZS Page 9 Of 24

[ BURLINGTON HYDRQ INC, 1800060 2003-12-31 DOLLARS ONLY

C ltat Tax (referto Guide and Int.B. 5011}

If your corporation is a Financial Institution (s.58(2)), complete lines 480
and@ o page 10 then proceed fo page 13.

iIf your corporation is not a member of an associated group and/or
partnership and (1) the Gross Revenue and Total Assets as calculated on
Page 10 in and are both 1,500,000 or less and the taxation year
ends on or after January 1, 2001, or (2) the Gross Revenue and Total Assels
as calculated on Page 10 in and are both 33,000,000 or less and
the taxation year commences after September 30, 2001, your corporation is
exempt from Capital Tax for the taxation year. A corporation that meets these

Invesiment Allowance s claimed. Tolal Assels must be adjusted by adding the
corporation's share of the partnership's Total Assets and by deducting
investments in the partnership as it appears on the corporation's balance sheet, in
addition to any other required adjustments (s.61(5)). Special rutes apply o limiled
partnerships (Int.B. 3017).

Any Assels and liabilities of a corporation tha! are being ulilized in a joint venture
must be included along with the corporation's other Assels and liabililies when
caleulating Hs Taxable Paid-up Capital.

criteria should disregard all other Capital Tax items (including the Special rules and rates apply to Non-Resident corporations (5.63. 5.64 and
caiculation of Taxable Capital). Enter NIL in  [550 Jon page 12 and complete $.69(3)).

the return from that point. All other corporations must compute their Taxable

Capital in order to determine their Capital Tax payable. Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a

non-resident subject to tax by virdue of $.2(a} or (b). and whose business is

not carried on solely in Canada is deemed to be the greater of (1) taxable
income in Canada divided by & percent or {2) total assels in Canada minus
certain indebiedness in accordance with the provisions of s.83(1)a} (Int.B. 3010}

Members of 2 parinership {limited or generat) or a joint venture, must atlach ail
financial statements of each partrership or joint venture of which they are a
member. The Paid-up Carpital of each corporate pariner musl include iis share of
liabliities that would otherwise be included if the parinership were a corporation. If

b f-up Capital

Paid-up capital slock (INLB. 3012 and 3015) L v 45,139,138,
Retained earnings {if deficil, decuct (InLB. 3012) + 3,098,086,
Capital and other surpluses, excluding appraisal surplus (InLB. 3012y + 876 ; 228,
Loans and advances (Affach schedufe) (int.B. 3043) . 50,579,377,
Bank loans {INUB. 3013) . Q.
Bankers acceptances (IMLB. 3093) e * 0.
Bonds and debentures payable (Int.B. 3013) L + 0.
Morigages payable (InL.B. 3013) L * g.
Lien notes paysbls (INLB. 3013} + | 358 a,
e included n 5adp catal or b porseses o the arge corporauons ey UL B 0TS o . 222,000,
Contingent, investment, inventory and similar reserves (InLB. 3012Y + | 360 0.
Other reserves nol allowed as deductions for income tax purposes faftach schedule) (INLB. 3012) ... .. .. ..., + | 363 2 . 078 ‘ G831 .

Share of parinership(s) or joint venture{s) paid-up capital {Atfach schedule(s)) (InL.B. 3CG17) . M 0,
SUDIOIAL e e e - 101,542,740,

e 1 Amounts deducted for income lax purposes in excess of amounts booked 449 ) 547,
[2a0]

(Retain calculations. Do not submit.} (Int.B. 3012) o e -

Deductible R & D expenditures and ONTTI costs deferred for income tax
if not already deducted for book purposes {Int.B. 3015) .. -

0.
101,100,198,
C.

Total Paid-up Capital
Subiract:  Deferred mining exploration and development expenses {s.62(1)(d)) (im.B. 3015} L. -

Electrical Generating Corporafions Only - All amounts with respect lo elecirical generaling assets, except to the extenl
thal they have been deducled by the corporalion in computing its inceme for income tax purposes for the current or any
prior taxation year, thal are deduclible by the corporation under clause 11(10)a) of the Corporations Tax Acl, and the

assels are used both in generating efectricity from a renewable or alternative energy source and are gualifying propeny -
as prescribed by reguiaion L - Q.
Net Paid-up Capital = 101,100,198,

Eligible Investments (refer 1o Guide and int.8. 3015)

Altach computations and list of corporations’ names and investment amounts. Shor-term investments (bankers acceplances, commaercial paper, elc.) are eligitte for the
allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Bonds, lien noles and similar obligations, {similar obligations, e.g. stripped

merest coupons, applies 1o laxalion years ending after October 30, 1998) L. L + @ 0.
Y ges due from other Ccorporalions L + Jd.
Shares in other corporations (certain restrictions apply) (Refer to Guide) + Q.
Loans and advances to unrefated corporations L + O.
Ekhgible loans and advances lo related corporations (cerlain resirictions apply) (Refer lo Guide} ... . . . ... ... ... + 1 ! 000 .
Share of parinership{s} or joint venture{s) eligible investments (Allach scheduwle) + 407 0.

-l 1,000,

Total Eligible Investments
continued on Page 10
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BURLINGTON HYDRO INC,

Corp. Tax Acct. No. 1800060

HMOUNTS FOR TAX IN EXCESS OF BOOK

a1t P T AT I
CEDUCTED

DEPRECIATION

CCA PER ONTARIO SCHERULE B

DIFFERENCE

ACCUMULATED CCA/DEPRECIATION

Year Ended:

Attached Sch.
2003-12-31

-5, 660, 468.00
5,512,834.00
0.00
597,176.00

Total



| Corporation’s Legal Name Ontario Corporations Tax Account No. {MOF) Taxation Year End CT23 Page 1 0 Of 24

IBURLINGTON HYDRO INC. 1800060 2003-12-31 DOLLARS ONLY

Jital Tax continued from Page 9
Total Assets (In.B. 3015}

Totab Agsels per baiance sheel L + @ L2, 282,208,
Morigages or other liabllities deducled from assels 4 E‘:EE 0.
Share of partnership(s)fioint venture(s) lotal assets fAttach schedule} - 0,
Sublract: Investmantin partnership{sifjoint venture{s) B [‘E&j 0.
Total Assets as adjusted = [35] 121,382,209,
Amounts in and (f deducted from @ssels) e + g,
Subtract Amounts in [371], and 13811 S EL 449,542,
Sublract: Appraisal surplus if booked e - O
Add or Subtract: Other adjustments {specify on an attached schedule) ha l_iT_SJ .
Total Assets e e =E@ 120,932,667,
investment Allowance  ([awo] - [asohyx [380] ... o L Not to exceed - 836,
Taxable Capital [3s0) - [ss0] -far] _ 101,099,362,
(1088 Revenue (as adjusted lo include the share of any partnership(syioint venlure(s) Gross Revenue) 480 137,685,884,
Total Assets (as adjusted) ..., B Eeom 121,382,209,

l il
Calculation of Capital Tax for all corporations except Financial Institutions

Note: This version (2003) of the CT23 may only be used for a taxation year that commenced after September 30, 2001.

(Financial Institutions use calcufations on page 13.)

If the corporation is a famity farm corporation, family fishing corporation or a credit union that is not a

tmportant: Financial Institution, comptete only Section A below.

OR M the corporation is NOT a member of an associated group and/or parinership, review only the capital tax
calculations in Section B below and select and complete the one specific subsection {e.g. B3} that applies to
the corporation.

OR  #the corporation IS a member of an associated group andfor partnership, complete Section C on page 11, and
if applicable, complete Section D or Section E on page 12. Note: if the corporation is a member of a connected
partnership, please refer to the 2003 CT23 guide for additional instructions before completing the capital tax
section.

SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a Financial
Institution (Int.8. 3018).

Enter NIL in on page 12 and complete the refurn from that point.

| secrions

This section applies if the corporation is NOT a member of an associated group and/or partnership.

Bm} If the taxation year commences alter September 30, 2001 and and on page 10 are both $3,000,000 or jess, enter NIL in on page 12 and
complete the return from that point.

B2.| if taxable capital, on page 10, is $5,000,000 or tess, enter NiL in on page 12 and complete the return from that point.

83| ! taxable capital, on page 10 exceeds $5,000,000, complete the following calculation and transfer the amount From §523 imon page 12, and complele
the return from that point.

+ From 0.

- o] Days in taxation year
= ari 0, X From £30]:  100.0000% x  .3000% x [553} 365 . . .05 C.
Ontanio Allocation o 3565 Transier to -543 on page 12 and

{386 if leap year) complele the refurn from thal paint

** If floating taxation year, refer to Guide.

continued on Page 11

CCH Canadian L.td. - Corporate Taxprep, 2003 CT23, ver 1-2004, 0518



[Corpomhon’s Logal Mame

Ontario Corporations Tax Account No. (MOF) Taxalion Year End CT23 Page 1 1 Of 24

BURLINGTON HYDRO INC, 1800060 2003-12-31 DOLLARS ONLY

L _pital Tax Caleuwlation coniinued from Page 16

{ SECTIONC

;

This section applies ONLY te a corporation that is a member of an associated group (exluding financial institutions and corporations exempt from
capital tax} and/or parinership. You must check either [ 508 jor [524 |and compiete this section before you can calcutate your capital tax calculation
under either Section D or Section E.

LCJ_I (X if appiicable)  All corporations that you are associafed with do not have a permanent establishment in Canada.

If taxabie capitad [470 Jon page 10 is $5.000,000 or less, enter NiL in [556 |on page 12 and complete the return from that point.

If taxable capital on page 10 exceeds $5,000,000 proceed lo Section B, enter $5,000,000 in Section D, and complete
Section D and the return from that peint.

]C2- {X if applicable) One or more of the corporations that you are associated with_maintaing » permanent establishment in Canada.

If the taxation year ends before January 1, 2003, you must compiete the Calcuiation below.

if the taxation year ends after December 31, 2002, you and your associsted group may continue to
allocate the $5,000.000 taxable capital exemption by completing the Calcufation below. Cr, the asscciated
group may file an election under subsection 69(2.1) of the Corporations Tax Acl, whereby total assets are
used lo allocale the taxabie capilal exemption among the associated group. Once 2 55.69(2.1) election is
fited, ali members of the group will then be required to fite in accordance with the elaction and alocals a
portion {pertion is henceforth referred 1o as Net Deduction} of the $15,000 capital tax effect, relating 1o the
$5.000.000 taxable capital exemption, o each corporation in the group on the basis of the ratio thal each
corporation’s total assets multipiied by its Ontario allocation is 1o the totat assels of the group.

The lotal asset amounts and Ontario allocalion percentages 1o be used for this calcutation must be taken
from each corporation’s financial information from its iast laxation year ending in the immediately preceding
calendar year.

In addition, although each corporation in the associated group may deduct its Net Deduction amount as
apportioned by the tolal asset fermula, the group may, al the group's oplion, reallocate the group's tetal Nel
Deduction among the group ¢n what ever basis the corporate group wishes, as long as the (otal of the
reaflocated amountis dees not exceed the group's total Net Deduction amount originally calculated for the
associaled group.

Calculation Do NOT complete this calculation if ss.69(2.1) election is filed

‘able Capital From

Determine aggregate

onpage10 .................................................... + me 101, 099: 262,

taxable capital of an associated group (excluding financial institutions and

corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding financial inslitulions

and corporations exempt from capital tax) or related panners Ontario Corporations Tax
having a permanent establishiment in Canada Account No. {MOF) Taxalion Year End Taxable Capitat
it insufficient space. atlach schedule) {If applicable}

See atlached

JE] 4,162,125,

+[522] .

Aggregate Taxable Capital + + + . BIC. e =[s20] 1005, flql 487,

|
If above is $5,000,000 or less, the corporation's Capitai Tax for the {axation year, is NiL.
Enter NIL in in section D on page 12, as applicable.

if above is greater than $5,000,000, the corporation must compute its share of the §5,000,000 exemption
helow in order lo calculale its Capital Tax for the taxation year under Section D on page 12,

From [478]1.01, 099, 362, -rom[30)105, 291, 487.x 5,000,000 ..... - 4,800,928,

Transier to fidﬂin Seclion D on page 12
e

$.5.69(2.7) Election Filed
[ ] (X # applicable)  Election filed. Atfach a copy of the election with this CT23 Return.

confinued on Page 12

Proceed to Section E on page 12

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 1-2004, 051B



Corporabion's Legal Name Onlanc Comporations Tax Account No. (MOF) Taxation Year fnd

[BURLINGTON HYDRO INC. 1800060 2003-12-31

{ iital Tax Calculation continued from Page 11

CT23 Page 12 of 24
DOLLARS ONLY

[ secrionD

This section applies if the corporation |18 a member of an assoclated group and/or partnership whose total AGGREGATE
taxable capital, {540 |on page 11, exceeds §5,000,000.

Caomplete the following calculation and transfer the amount From to . and complete the return from that peint.

From [470] __ 101.099,362.,

+

- 4,800,928, Days in taxation year
- il 96.298434, x From 100.0000k, x .3000% x [568) _ 365
Ontario Aliocation - 365

(365 if leap year)

Total Capital Tax for
the taxation year

= v | 523 288,895,
Transfer to | 543 | and complate
the refurn from hat point

SECTIONE

This section applies if a corporation is a member of an associated group and the associated group has filed a 55.69(2.1) election

From f470] 0. x From 00.00008 x .3000% . ... ... .. ....... ...

Ontario Allocation

- Capital tax deduction From relating to yowr corporation's capital tax deduction, on ss.69(2.1) efection form .. ... -

Cays in taxalion year

Captal TaX oo 552 0. X 365
" 365
(366 if leap year)

=+ | 861 0,
from 995 0.
= 1 562 0,

Transfer lo] 543 | and compiete
the return from that pont

** If floating taxation year, refer to Guide.

Capital Tax before application of specified credits
<-hiract: Specified Tax Credits applied {0 reduce capital tax payable {Refer to Guide) ... o v

Jtal Tax - famount cannot be negativel L

confinued on Page 13

E 288,895,
- R
= |550 288,895,

Transfer to Page 17

CCH Canadian Ltd. - Corporate Taxprep, 2003 CT23, ver 1-2004, 0518



Corporation's Legat Name Omaia Corporations Tax Account No, 30rF) Taxation Yea bnd CT23 Page 1 3 Of 24

LINGTON HYDRO ING. 1800060 2003-12-31 DOLLARS ONLY

Capital Tax continued from Page 12

Calculation of Capital Tax for Financial Institutions

1.1. Credit Unions only

For taxation years commencing after May 4, 1999 enter NiL in  [550 | on page 12, ang complele the returs from that point

1.2, Other than Credit Unions
{Retain detalls of caleulations for amounits in boxes and ‘ Do not submuf with this tax return

Days in taxation year

O- x 0.6% X From I—i% X @_{-)— ” Q(ﬁﬁﬁdleanyaar) = + 1568 O.

Lesser of adjusted TPUC Ontario Allocation
and Basic Capital Amount

in accordance with

Divislon B.1

Days in laxalion year

570 O-XL_wQ]%Xme I I% X ,,,_._.,..Qm«“

Adjusted TPUC Capital Tax Rate Ontario Allccation
in accordance with (Refer to Guide)

Dhvision B.1 in excess

of Basic Capitat Amount

1366 it eap yoary = + 0.

I

Capital Tax for Financial Institutions — other than Credit Unions (before Section li) 569 | + Cee ... =575 0.

** If fioating taxation year, refer to Guide,

. Small Business Investment Tax Credit

{Relain delails of efigible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credif issued in accordance with the Communily Small Business Investiment Fund Acl. Do not submit with this tax refurn.)

Allowabie Credit for Efigible Fwvestments e e ~ | 585 G,
Financial Institutions: Claiming a tax credit for investment in Communily Small Business Investment Fund (CSBIF)?  {x} [:IYes
Capital Tax — Financial institutions S[BBS] = 0.

Transfer io on Pagel?

Premium Tax (5.74.2 & 74.3) (Refer tc Guide)

(1) Uninsured Benefits Arrangements .. oottt 587 Ouxon ... = 0.
Applies lo Ontano-related uninsured benelits arrangements.

{2} Unlicensed Insurance (enter premium lax payable in [588 Jand attach a detsiled schedute of catoutations. If subject o tax under
(1} above, add both taxes logelher and enter total tax in [5881.)

Applies to insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer fo Guide) o o i - 0.

Premium Tax — B8O | e e e e e e e e e = @ 0.

Transfer fo page 17
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Caorporation's Legal Name Crtario Corporations Tax Account No. {MOF) Taxation Year End CT23 page 14 Of 24

BURPLINGTON HYDRC INC. 1800060

2003-12-31 DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss)

for Ontario purposes if amounts differ

Net Inceme (loss) for federal income tax purposes, per federai T2 SCH 1

...................... + {600} 7.728.254,

Transfer to Page 15

Add:
Federat capital cost allowance L + 5.512.834,
Federal cumulative eligible capital deduction L L 4 263,
Ontario taxable capital gain L 4 Q.
Federal non-allowable reserves. Balance beginning of year .. ... ... ... + 2~007,285 .
Federal allowable reserves. Balance end of year L + 0.
Onlario non-alfowable reserves. Balance end of year .. ... ... + | 606 2,078,93? .
Ontario aliowable reserves. Balance beginning of year .. .. L ... - 560? a.
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) ... . ... . ........ + Q,
Federal resource allowante L e + 0,
“=deral depletion alfowance L L L L + 0,
«deral foreign exploration and development BXpENSES ... ... L i + | 611 0,
Management fees, rents, royalties and similar payments 1o non-arms' length non-residents
Number of Days in Taxation Year
Days after
Sept. 30, 2001 and Totat Davs
beforg Jan. 1, 2004
612 0.x__ 5+ 1zs000x|[35]365 .« [F]365 |- [62] 0.
Days after .
Dec. 31. 2003 Fola Days
2] 0.x 5. aapocex|[3a] O - [F]36s |-l 0.
Tota! add-back amount for Management fees, elc. Al L 0,+ 0.
Federal Scientific Research Expensges claimed in year from line of fed. form T661 -
excluding any negative amount in from Ont. CT23 schedule 16 ... .. ........... « |815 0.
Add any negative amount in | 473 [from Ont. CT23 Schedule 161 ..ot + Q.
deral allowable bUSINEsS IVESIMENLIDSS v et e e + 0.
Total of other items not aliowed by Ontario but allowed federally (Altach schedule) ... ... * 0.
Total of Additions  [s01]wo [11]+ [ais}. [ess] « [sre] « [o20} - [exa] ... ... . 9,599,314, [sx0 9,589,314,
Transfer lo Page 15
Deduct;
Ontario capital cost allowance (excludes amounts deducied under ) T + 5.512.834.
Onlario cumulative eligible capital deduction ... ... L + 263,
Federal taxable capital gain L + 0.
Ontario non-aliowable reserves. Balance beginning of year ... + 653 2.007.286.
Ontario allowable reserves. Balanceend of year . .. . . . + Q.
Federal non-allowable reserves. Balance end of year ... ... + 2,078,931,
Federal allowable reserves. Balance beginningof yvear .. ... . o o o + 0,
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do not subimif.) + 0.
Ontario depletion allowance L. e + Q,
Ontario resource allOWANCE o i e e e + Q.
ario current cost adstment (Atlach schedule) oo o + 0.
tacentive for new elecltricily supply (section 13.6 deduction from income}
{Applies only o electrical generaling corporations.} ... ... L o + 0.
CCA for investments in qualifying energy-efficient equipment and for assels -
used to generate sleclricity from natural gas. allernalive of renewable resources.  ........ + | 678 0.
Subtotal of deductions for this page to + + + 8750 681 0 594 314.

continued on Page 15

Transfer to Page 15
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Corporation’s Legal Name Onlario Cerpotations Tax Account No. (WMOF) Taxalion Year End CT23 Pa ge 1 5 of 24

BURLINGTON HYDRO ING. 180006 2003-12-31
= 1500080 D] DOLLARS ONLY

[ oncile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ
continued from Page 14

Net Income (loss) for federal income tax purposes, per federal T2SCH 1 . . . . . . From X 7,728,254,
Total of AdDIIONS from = | 640 9.599.314,
Sub Total of deductions on page 14 L. From = |&81 9,598,314,
Deduct:
Ontario New Technology Tax incentive (ONTT!) Gross-up
{Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.}
Capital Cost Allowance {Qntaric} (CCA) on prescribed qualifying
intellectual properly deducted in the current taxation year | 662 C.
ONTTI Gross-up deduction calculation:
From Gross-up of CCA
862 . 100
Q. x From 0. - 0,
rom[3]l__100, 0000/
Ontario Aliocation
Workplace Child Care Tax Incentive
665 0, x  30.00% x 100 = [886] 0,
Qualifying expenditures:
From ]0(),0()(20
— Ontario Aliocation -
Workplace Accessibility Tax Incentive _
667 0. x 100.00% x 160 = 668 ] 0,
Qualifying expenditures: .
rom[20]|_100.0000
L. Ontario Allccation
Number of
Employees accommodated .
Ontario School Bus Safety Tax Incentive (OSBSTH) (Applies 1o the eiigible acquisition of school
buses purchased atier May 4, 1999 and before January 1, 2006.) (Refer fo Guide}
- —
670 0, x 30.00% x 100 = [671] 0.
Qualifying expenditures: U -
Froml ]_OO . OOOO
L Onlaric Aliocation
.ducational Technotogy Tax Incentive {Applies 1o qualifying amounts incurred afler May 2, 2000.)
i 672 0.x 15.00% x 6o | o= 9,
ualifying expenditures:
Fom [30]] 100.0000]
L Ontario Aliocation
Onfario allowable business investmentloss ... ... . o o + Q.
Ontario Scientific Research Expenses ciaimed in yearin | 477
from Ont. CT23 Schedule 161 ... ..o + Q.
Amount added to income federally for an amount that was negative on federal form T661, -
line 454 or 455 (if filed after June 30, 2003) ... ‘ 0.
Tolat of other deductions allowed by Ontario (Allach scheawle) .. . ... ... .... + C.
Total of Deductions  [287) « [583] - [666] [568] - [671] + [673] . [578] + [679] + [672) - [884] . . - 9,599,314, [60 9,599,314,
I income (loss) for Ontario Purposes . STesol - {s90] 7,728.254,
Transfer (o Page 4
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! Corporation’s Legat Name

i
{BURLINGTON HYDRO INC.

Ontario corporations

Taxation Year End

20033-12-31

Tax Account No (hOF y
1800060

CT23 Page 16 of 24
DOLLARS ONLY

Crntinuity of LLosses Carried Forward

Totat
Non-Capilal Losses Capita?fosses Farm Losses Restricted Farm Listed Perscnal Limited Partnership
{9) {10} Losses Property Losses i.osses (6)
00 |2 710 @) P20 b 730 740 [ a0
Balance at Beginning of Year
570,300 0 0 8] 0 0
Add: 701 711 721 731 741 151 |
Curren! year's losses (7} 0 0 0 0 0 0
Losses from predecessor o2 ez
corporations {3} G G 0 0 0
703 713 723 733 | 753
Subtotal
g 0 0 0 0 0
Subtract: 704 [(2) 715 [12) ¢4 {724 & {734 {204 744 |43 754 | (4)
Wlilized during the year
to reduce laxable income 670,300 0 0 0 0 0
705 725 735 745
Expired during the year 0 0 0 0
; wPage 17 | Page 17 . o P E Page 17 |15
Gartis b o i SR EO I R O
years 1o reduce 0 0 8] o 0
abte income (5
texabie | ) 707 717 727 757
Subtotal 670,300 0 G G 0 0
(8 719 729 739 74 759
Baiance at End of Year
o O 0 0 0 0
Notes:
{1} MNon-capital losses include allowable business invesiment fosses, {7} Include amount form if taxable income is adjusled to claim unused

fed.s.111(8){b}, as made applicable by 5.34.

(2) Where acquisition of controf of the corporation has occurred,
the utiization of losses can be restricted. See fed.s.1114)
through 111{5.5), as made applicable by 5.34.

{3) Includes losses on amaigamation {fed.s.87(2.1) and s.87(2.11)) andfor
wind-up (fed.s.88{1.1) and 88{1.2)}, as made applicable by 5.34.

{4) To the exlent of applicable gainsfincome/at-risk amount only.

(5) Generally a three year carry-back applies. See fed.s.111{1) and
fed.s.41{2){b), as made applicable by .34,

(6} Where a limited partner has limiled parlnership losses, atlach ioss

calculations for each partnership.

Analysis of Balance at End of Year by Year of Origin

foreign tax credit for federal purposes.

Amount in musi equal total of * .

Total Capilal Losses for a year is the excess of 100% of the Capital Losses in
the taxation year minus 100% of the Capital Gains (less any reserves}in

the taxation year. Total Capital Losses is before the inclusion rale has been
applied.

Commencing in the 2001 CT23 this column now refers 10 Total Capital Losses
{100% of loss), whereas previcusly the column referred to Net Capital Losses
{75% of loss or after the inclusion rate has been applied). Loss amounis thal are
not carried at 100% of the ioss must be grossed back up to 100% by muitiplying
the balance by 1.333333. No adjustment is required where losses are carried

al 100% cf the loss amount,

Year of Qrigin . Nen-Capital Losses TOta;gﬁlt?é‘légsses .
(oldest year first) Nan-Capital Losses of Predecessor Personal Praperly onty Farm Losses Restricted Farm Losses
year month day Cerporations (9) (10)

800 9th preceding taxation year ) 850 670
1995-09-30 1) 0

@ 8ih preceding taxation year 851 871
1996-09-30 4] 0

Tth preceding taxalion year 857 } ! 872
1997-09-30 Q ¢

Gth preceding laxation year 220 830 a4n 8573 873
1998-09-30 0 0 0 0 )

Sth preceding taxation year 821 a1 841 854 874
15895-09-30 2 0 0 0 0

4th preceding taxation year l 637 837 l 645 875
2000-09-30 4] 0 0 0 0

3rd preceding taxation year 823 i . ! 833 ’ 843 ; 855 876
oL 2001-09-30 0 0 0 ] 0

L : 2nd preceding taxalion year 824 534 844 857 877
2001-12-31 0 g 0 Q 0

1st preceding taxalion year ! 826 , ' i 835 } 845 858 § 878
2002-12-21 o 4] 0 0 Q

809 Current taxation year 878 836 846 ' 859 879
2003-12-31 0 0 0 0 0

829 "1} 839 549 8G9 889

Total

0] 0 G 0 O

CCH Canadian Lid. - Corporate Taxprep, 2003 CT23, ver 1-2004. 0518



Corporation's Legal Name

[BURLINGTON HYDRO INC.

Ontaric Corporations Tax Account No. {(MOF}

1800060

Taxation Year £nd

A003-12-31

CT23 Page 17 of 24

I juestfor Loss Carry-Back (5.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under .80{16) with respect 1o cne or more types of
losses carried back,

o |f afler applying a loss carry-back to one or more previous years, there is a
baiance of loss available (o carry lonward 1o a future year, i is the corporation's
responsibility to claim such a balance for those years following the year of loss
within the iimilations of ted.s.111, as made applicable by 5.34.

® \Where control of a corporation has been acquired by & person or group of
persons. certain restriclions apply o the carry-forward and carry-back
provisions of losses under fed.s.111{4) through 111{5.5), as made applicable
by 534,

Refunds arising from the loss carry-back adjustiment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

* Any laie filing penalty appicable to the return for which the 1088 is being applied
will not be reduced by the loss carry-back.

* The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1} the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the {oss year is delivered to
the Minister, or

3} the day on which the Minister receives a request in writing from the
corporalion {o reassess the particuiar laxation yvear to take into account
the deduction of the loss.

if a loss ig being carried back to @ predecessor corporation, enter the

predecessor corporalion's account number and taxation year end in the spaces
provided under Application of Losses below,

DOLLARS ONLY

o Non-Capital Totai Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
§10 920 30 940
Total amount of loss
Q 0 0
Derluct: Loss lo be carried back to preceding laxation years
7 splied o reduce taxable income
Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. (MOF)} year month day 511 i 531
i} 3rd preceding | 0 0 0
912 922 932 942
i) 2nd preceding I 0 0 Q
913 ; 823 933 943
iy 1st preceding | 0 0 0
From | 706 From | 716 From | 726 From } 736
Total loss to be carried back 0 0 0
; 919 929 939 $49
Balance of loss available for carry-forward 0 o o
Summary Certification
fncome tax ...l +From | 230 | or | 320 785,184, I am an authorized signing officer of the corporation. | cerdify that this CT23
return, including all schedules and statements filed with or as part of this
Corporate Minimum Tax  ............ + From 0. CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
- of the corporation. | further certify that the financial staternents accurately
Capial Tax ... ;
b + Fram | 550 288 £ 899, reflect the financial position and operating results of the corporation as
; required under section 75 of the Corporations Tax Act. The method of
Premium Tax ... + From | 580 g. computing income for this taxation year is consistent with that of the
previous year, except as specifically disclosed in a statement attached.
Total Tax Payable  ....oooooooiinnn, =1 950 1,074,079,
Name {please prini}
Subtract: Payments ... Jeo) 1,070,282
Capital Gains Refund {s.48) -] ogs 0.
MICHAEL KYSLEY
Qualifying Environmental Title
Trust Tax Credit (Refer to Guide}  _[gas 0.
Specified Tax Credits
{Refer lo Guide) — ........... ... - 958 0.
Oth VICE PRESIDENT, FINANCE
er ]
(specify) - 0. Full Residence Address
Balante e = [0} 3,797,
i, ,mentdue  ................ Enclosed * {ggp 3,797,
If overpayment: Refund [Refer to Guide) .oo=| g 0.
year month  day ON )
Apply to 980 0. Signature Date

{includes credit interesty
+ Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the Minister of Finance and
print your Omtario Corporation's Tax Account No. (MOF) on the back of
chegue or money order, (Refer to Guide for other payment methods.)

Note: Section 78 of the Corporations Tax Act provides penalties for
making false or misleading statements or omissions,
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