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T2 CORPORATION INCOME TAX RETURN

200
Code 0301

055 Do not use this area

Tnis form serves as a federal, provincial, and territerial corporation income tax return, unless the corporation is
located in Guebec, Ortario. or Atberla, If the corporation is focated in one of these provinces. you have (o file
a separate provincial corporate relurm.
Parts, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This relurn may
contain changes that had not yet become law al the time of printing. Il you need more information aboul items oni the
return. see the corresponding tems in the 12 Corporation — Income Tax Guiide (T4012).
Sand one compieted capy of this return. including schedules and the General Index of Financial Infarmation {GIF1), to
your iax services office or lax centre. You have to {ife the return within six months afler the end of the corporation’s
laxation year. For more information on when and how lo file T2 returns, see items 1 10 5 in the guige.
e |dentification

Business Number {BN) . . 001 868291980RC0001

Corporation's name

002 SBURLINGTON HYDRO INC.

Has the corporation changed its name T If Yes, do you have a copy of s |:——

803 1 Yes D 2 No [ X the atticles of amendment? 004 : % Yes E:J 2 No J

since the last ime we were notified?

Jddress of head office
Has the address changed since the
125t time we were notified?

1Yes[:| 2N0

To which taxation year does this return apply?

Taxation year stad Taxalion year-end

Canadian-controlied
private corporation (CCPC)

Corporation controlled by
a public corporation

+[x]

Other private «
corporation

Other corporation
(specify. below)

Fublic
corporation

=

If the type of cerporation changed during
the taxation year, provide the effective .
date of the change A~ £

YYYY/MWDD

- 060 2003-01:01 081 2003-12:31
011 1340 BRANT STREET YYYY/MMWDD YYYY MDD
012 Has there been an acguisition of conirol
R - : o which subsection 249{4) applies since
; P 8, .
ity | rovines teiriory. or state the previous taxation year? .. .. ... ... 063 1 Yes D 2No
015 BURLINGTON 016 ON
Country (other than Canada) Postal code/ZIP code If Yes, give ihe date conlrol was I
) B : 065
017 018 -z acquired ... C
L7R-3£7 YYYYIMMDD
Mailing address (if different from head office address)
Hzs the address changed since the last ime we were nolified? is the corporation a professional
PO corporation that is a member of —
020 1ves [ ] 2mo apartnership? ... ... ... 067, 1Yes D % No
021 clo
022 Is this the first year of filing after:
B INGOrpOration? ... o701 Yes 2 No
023 = S Amalgamation? . L. L. 71 1Yes 2 No
y v, TTOVIRCE, terrilory, or state i Yes, complete and attach Schedule 24.
U2 0626 - -
B - e Has there been a windup of a subsidiary
Country {other than Canaga) Postal code/ZIP code under section 88 during the current = D
- 58 taxation year? ... ............ 872 1vYes 2o LX
o If Yes, complete and attach Schedule 24.
Location of books and recards Is this the fina! taxation year before
031 1340 BRANT STREET amalgamation?  ................ 076 1ves [ ] 2no [X]
032, Is this the final return up to o
City Province. lertitory, or stale dissolution?  .................. 078 © 1 Yes I:] 2No | X
035 - BURLINGTON 036 .ON
Country (other than Canada) Postal code/ZIP code Is the corporation a resident of Canada?
037 - 038 L7R-327 ‘080 1 Yes 2 No D If No, give the country of residerice.
048 - Type of corporation at the end of the taxation year

01"
Is the non-resident corporation claiming
an exemption under an income tax

treaty?

082 1Yes[:| 2No

i Yes, complele and atlach Schedule 91.

if the corporation is exempt from tax under section 149, tick
one of the foilowing boxes:

Exempl under paragraph 149{1}e) or (1}
Exempt under paragraph 149(1){})

085

Exempt under paragraph 149(1)(1)
Exempt under other paragraphs of section 149

W R -

T2 E((2)

(Ce formulaire existe en frangais.)

ik
Canada
Corporate Taxprep / Taxprep des sociétés - TR-09

Page 1 of 8




BURLINGTON HYDRO INC,

B6E291280RCHLN
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e Attachments
Financial statement information: For taxation years ending in 2000 and iater, use GIFI schedutes 100, 125. and 141, * We do not print these scheduiss.
Schedules - Answar the fullowing queslions. For each Yes response. allach to the T2 retuin the schedule that applies.
. sl item Yes Schedule
N R
27 dsthe corporation relales 10 any Other Corparalions? L e ESG 1X 9
26 Dosgs the corporation have any non-resident shareholders? L L 151 R 8
29 s the corporation an asscciated Canadian-controlled private corporation? L e 160 X 23
30 s the corporation an assecialed Canadian-conirolled private corporation that is claiming the expendidure imit? .. ... ... ... 161 49
32 Has the corporation had any transactions, including section 85 translers, wiih its shareholders, officers, or employees, R
other than transaclions in the ordinary course of business? Exclude non-arm's length transactions with non-residents ... ... _162 ! I i
33 If you answered Yes lo the above question, and the transaction was between corporations not dealing at 163 ] A4
arv's lenglh, were all or substantially ali of the assels of the transferor disposed of to the transferee” .. . ... . ... ... A A
34 Has the corporalion paid any royaliies, management fees, or other similar payments lo residents of Canada? e 164 1 X 14
35 s the corporation claiming a deduction for payments to a type of employee benefit plan? .. L 165 i
37 Is the corporation claiming a loss or deduction from a lax shelter acquired after August 31, 19897 ... L ... (188 T5004
38 Is the corporation a member of a parinership for which a parinership ideniffication number has been assigned? — ............. 167 T5013
40 Did the cerporation, a foreign aifiliate controlled by the corporation, or any other corporation or trust thal did not deal : T
al arm’s length with the corporation have a beneficial interest in a non-resident discretionary trust? ... ... . ... 168 22
41 Did the corporation have any foreign affiiates during the year? L e 169 25
Has the corporation made any payments (o non-residents of Canada under subsections 202(1) and 105{1) of JUIURN
the federal Income Tax Requialions? e e 70 . 29
43 Has the corporation had any noa-arny's length ransactions with 2 nen-resident? L. L L L 171 . 1108
47 Has the corporation made payments 1o, or received amounts from, a retirement compensalion arrangement in the year? C T
46 For private corporations: Does the corporation have any sharehoiders who own 10% or more of P .
the corporation's common andfor preferred Shares? L e 173 | X 50
55 Is the nelincomefioss shown on the financial statements different from he net incomefioss for income tax purposes? ... ... ... 201 4 x 1
78-81 Has the carporation made any chardable donations, gifts to Canada, a province. or a territory. or gifts of culturaf or 202 2
ecoloQiCal PIOREMYT e e e L e X
82,104 Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? .. ... ... ... ... 203 AX 3
G9-76 s the corporation claiming any type of 105SeST e 204 (¥ 4
132 is the corporalion claiming a provincial or territorial tax credit or does it have a permanent establishment in ‘205 . 5
more than ong JUISHICHONT e e G4
56 Has the corporation realized any capilal gains o incurred any capital losses during the laxation year? ... ... 206 6
103 ) Is the corporation claiming the small business deduction and reporting incoeme from: a} property (olher than dividends
deductibie on fine 320 of the T2 return, b} a partnership, ¢} a foreign business, or d) a personal services business; or : T
i} is the corporation claiming the refuncable porlion of Part HaxX? e -207 7
57 Does the corporation have any properly thal is eligible for capital cost allowance? L. . . 208 | X 8
58 Does the corporation have any propefty thatis eligible capital property? 210 1 X 10
Does the corperation have any rescurce-related deductions? L L 212 - 12
-« Isthe corporation claiming reserves of any Kind? 213 . 13
81 s the corporation claiming a patronage dividend deduction? L 216 16
62 Is lhe corporation a credit union claiming a deduction for aliocalions in proportion 1o borrowing or an additional deduction? .. ..., 217 17
150 Is the corperation a2n investment corporation or & mutual fund corporalion? L 215 i 18
131 Was the corporation carrying on busingss in Canada as a non-resident corporation? L 220 20
118 s the corporation claiming any federal or provinciat foreign tax credits, or any federal or provincial logging tax credits? ... .., ... 221 21
1565 s the cerporation a non-resident-owned investment corporation claiming an alfowable refund? L 226 26
111 Does the corporation have any Canadian manufacturing and processing profits? L 2727” 27
121 s lhe corporation claiming an investment tax credit? 231 31
63  is the corporation claiming any scientific research and experimental development expendiures? ... ... . .232 7' T661
124 s the corporation subject to gross Pant 1.3 tax? il %33 | 3334735
124 Is the corporation a member of a refated group with one or more members subject to gross Part 1.31ax? .. L L 236 | x 36
124 s the corporation claiming a surdax credit? 237 . 37
128  Is the corporation subject 10 gross Pan Vi tax on capital of financial institutions? L ; 38
128 dsthe corporation claiming & Part 11ax Credit? e e, 2 . 42
Is the corporation subject to Part 1V.1 tax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid? ’ 43
128 Isthe corporation agreeing lo a ransfer of the Hability for Parl VL1 1&x?7 L e 14 45
125 s the corporation subject to Part If - Tobacco Manufacturers' surtax? 46
128 For financiai institutions: Is the corporation a member of a refated group of financial institutions
wilh one of more members subject 10 gross Part VItax? L 250 [:} 38
128  For life insurance corporations: Is the corporation a member of a related group of insurance corporations S
with one or more members subject to the additional gross Part VItax? e 251,,5 40
128 For deposit-laking institutions: Is the corporation a member of a related group of financial institutions (other than 252 ’ a1
life insurance corporations) wilh one or more members subject to the additional Part ViHax? . o C
152 s the corporation claiming a Canadian film or video production tax credit refund? L 0L 253 . ERAEY
page 2
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BURLINGTON FYDRO INC. EGEZ81980RCOOM 2003-12-31

im»—m Attachwments - continued from page 2
Guide jfem Yes Schedule
T30 Isthe corporation subject 1o Part XILT1ax? 9z *
153 Is the corporalion claiming a film or video production services tax credit refund? L TH177
44 Did ihe corporation have any foreign affiiales thal are not controlled foreign affitaes? L. L o o ] THd4A
44 Did the corporation have any controfied foreign affiliates? L || Fias
44 [d the corporation own specified foreign property in the year with a cosl amount over $100.0007 .. L. T1138
44 Did the corporation lransfer or loan property 1o @ non-resident ruSt? L Ti141
44 Did the corporation receive a distbution from or was it indebled to a non-resident rust inthe year? ... .. L L. T1142
—  Has the corporation entered into an agreement to aliocale assistance for SREED canied out in Canada? ... . .......... T1145
~——  Has the corporalion entered into an agreement to lransfer qualified expenditures incurred in respect of SR&ED contracts? R T1146
e Has the corporation entered mnto an agreement with other associated corporations for salary or T1174
wages of specifiied employees for SREEDY L e L.
----- — s the corporation claiming the BC mining exploration tax oredi? R 421
— s the corporation claiming the BC SREED tax credit? i 1 Tesé
—— Additional information
Is the carporation INACKIVE? e e e 2 ). 1Yes B 2 No E
Has the major business activity changed since the last return was filed? (enter Yes for firsl-time filers) ... ... ... 281 1Yes 2 No
What is the corporation’s major business activity? . L L L. 282
{Onfy complete f Yes was entered al fine 281.) o
i the major activity involves the resale of goods, indicale whether it is wholesale orretail ... .. ... .. ... 283 1 Wholesale |:| 2 Relalt D
Specify the principal product{s} mined. manulactured, 234 ) ELECTRICITY DISTRIB. 285 10 O%
seld, construcied, of services provided, giving the 286 “28'7 R “‘""‘“““6%

approximate percentage of the total revenue that each
product or service represents. 1288 -

Did the corporation immigrate 1o Canada during the taxalion year?

0%
2 1 Yes 2 No
_2__ 1 Yes 2 No

Did the corporation emigrate from Canada during the taxation year?

- Taxable income

Netincome or (loss) for income tax purposes from Schedule 1. financial statements, or GIFL ... ... 300 L 128,254 A
Deduct: Charilable donations from Schedule 2 ... i 311 13,8955
Gifts to Canada, a province. of a terrilory from Schedule 2 (... ... ... 312 0
Cultural gifts from Schedule 2 .. 313 o
Ecological gifts from Schedule 2 . 314 ¢
Taxable dividends deductible under section 112 or 113, or subsection 138(5)
from Schedule 3 L 4]
Parl VI.1tax deduction from Schedute 43* ... .. ... (325 0
Non-capital losses of preceding taxation years from Schedule 4 A < o 670,300
Net-capital losses of preceding laxation years from Schedule 4 ... ... 1332 .. 0
Restricted farm losses of preceding taxation years from Schedule 4 ... .. ;333 0
Farm losses of preceding taxation years from Schedule 4 ... .. ... ... 334 0
Limited partnership losses of preceding laxalion years from Schedule 4 ... 1335 0
Taxable capilal gains or taxable dividends allocated from e
acentral credit UNION L L 1340 0
Prospector's and grubstaker's shares .. ... 358 0
Subtotal 684,255 084,255 8
Suplotal (amount A minus ameunt B) {if negative, enter "0") 7,043,909 ¢
Add: Section 110.5 additions and/or subparagraph 115(1)(a){vil) addiions ... .. .. ... 57_3_55___ G o
Taxable income {amount C plus amount D) L .360 7,043,999
lncome exemptunder paragraph 14901} ‘aro 0
Taxable income for a corporation with exempt income under paragraph 148{1)(1) (fine 380 minus iine 370y .. ... .. 7,043,899 7
" This amount is equal 10 3 times the Part V1.1 tax payable at line 724 on page 8.
page 3
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BURLINGTON HYDRCO NG, BC8Z91980RCH01T 2003-12-21
-—-— Small business deduction

Canadian-controlied private corporations {CCPCs) throughout the taxation year
income fiom aclive business carried on in Canada from Schedule ¥ 400 7,728 A
Vexable income frem line 380 on page 3. minus 13 of the amount at ine 632% on page 7, minus 3 imes . AA aGa
the amount at fine 6367 on page 7, and minus any amount thal, bacause of federal law, is exempt from Part | tax 405 7 ’ 043 P G B
Calculation of the business limit:
For alt CCPTs. calcutale the amount at line 4 below.
200,000 % Nurber of dayg in the taxation year before 2003 0 = 01
Number of days in the taxation year 265
276 000 X Number of days in the taxation vear in 2003 365 = 225,000 2
Number of days in the taxation year 365
SR0.000 X Number of days in the taxalion year in 2004 0 = 03
Number of days in the taxation year 365
300,000 % Number of days in the taxation year in 2005 - 0 34
Number of days in the taxation year 365
Add amounts at lines 1, 2, 3, and 3.1 225,000 4
Buginess imil (see notes 1 and 2 BIOW) e 410 2725 000 c
Notes: 1. For CCPCs that are note associated, enter the amount from ine 4 at line 410, However, if the corporation's
taxation year 1s less than 51 weeks, prorate the amount from tine 4 by the number of days in the taxation year
divided by 365, and enter the resuil on line 410.
2. for associated CCPCs, use Schedule 23 to calcuiale the amount o be entered at line 410
Business limit reduction: o
Amount C 225,000 x __ 915 213,599 b= 4,271,980 €
11,250
Reduced business limit {amount C minus amount E) (if negative, emter "0") (425 OF
Smatl business deduction -16.00% of whichever amount isleast: A.B. C.or F .. ... .. ... 430 06
fenter amount G on line 9 of page 7)
* Calcutate the amount of foreign non-business income {ax credit deductible at iine 632 without reference to the refundable tax on the CCPC's
investment income (fine 604} and without reference to the corporate tax reductions under section 123.4.
** Caleulate the amount of foreign business income tax credit deduclible al fine 636 without reference lo the corporate tax reductions under section 123.4.
“+ Large corporation tax
* The large corporation tax o be entered at line 415 is the gross PPart 1.3 lax, which is the amounl before deducting the surtax credils, increased to
reflect a full-year lax liability if the taxation year is less than 51 weeks. For the purpose of the business fimit reduction, the gross Part 1.3 tax is equal
to 0.226% x (taxable capital employed in Canada minus $10,0006,000).
s if Ine corporation is not asseciated with any corporation in both the current and the preceding taxation years, enter the corporation's gross Part 1.3
tax for its preceding laxation year.
* {f the corporalion is nol associated with any corporation in the current taxation year, bul was associated in the preceding taxation year, and its
current taxation year:
- slarls before December 21, 2002, enter the corporation’s gross Part £.3 tax for its preceding taxation year; or
- starts after December 20, 2002, enter the corporation's gross Part 1.3 tax for ils current {axation year.
* For corporations associated in the current taxation year, see Schedule 23 for the special rules that apply.
——  Accelerated tax reduction
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction
] o ) 0 300,000 MnoA
Reduced business limil {amount from fine 425) .. ... . ... . ..... line 4 above 8,
. . : . N 7 >
Net active businegss income (amount from ne 400} ™ L e e s [, 128,254 B
Taxable income from line 360 on page 3 minus 3 times the amount at line 636™ on page 7, ao
and minus any amount that, because of federal law, is exemplforPart ltax. ., ... ..., 7 r 043 =2 9¢
Deduct:
Aggragate investment income {amount from line 440 of page 8) ... 0o
Amount C minus amount D {if negative, enter "0"Y L 7 I ¢4z . 99 7 s 043 r 999 g
Amount A, B, or £ abave, whichever is 1888 L e e OrF
Amount Z from Part 9 of Schedule 27 ... ... .. .. 0 x1007 = Co
Amount QQ frem Parl 13 of Schedule 27 L OH
" “axable resource income from ling 435 01 Page 5 .. 0
Amoaunt used to calculate the credit union deduction {amounl E in Part 3 of Schedule 17) .. 0
Amount on line 400, 405, 410, or 425 of the small business deduction, whichever is less 0K
Total of amounts G, H, I J,and K L e e e 0L
Amount F minus amount L {if negative, enter "0") e e Gm
Accelerated tax reduction - 7% of amount M (enter amount Non line 637 0f page 7). .. L - ON
* If the amounl at line 450 of Schedule 7 is positive, members of partnerships need o use Schedute 70 to calculate net active business income.
** Calcutale the amount of foreign business income tax credit deductible at iine 636 withoul reference 1o the corporate lax reductions under section 123.4.
page 4
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BURLINGTON HYDERG INC, B85820190BORCO0G 2063-12-31

v

~——— Resource deduclion o

Tazable tesource meome [as defined in subsechon 125 TH1Y L 435 2 a
Amount A 2, Numiber of days in the taxation year in 2003 365 19, N
Number of days in the taxation year 2EH
Amount A O . Number of days in the taxation year in 2004 0 X 7% = 0o
Number of days in the taxation year 365
Amount A o Number of days in the taxalion year in 2005 0 %39 = o
Number of days in the taxation year 365
Resource deduction —~totat of amounts B, C.and C.1 i 438 oD
{erter amount D on line 10 of page 7)
[ General tax reduction for Canadian-controlled private corporations
Canadian-controited private corporations throughout the taxation year
Taxabig income rom 1ing 350 0n PaGE 3 7043, 098 €
Amount Z from Part 9 of Schedule 27 L. 0 x 1007 = QF
Amount GCyfrom Part 13 of Schedule 27 JG
Taxable rescurce income from fine 435 above L O H
wount used to calcutate the credit union deduction (amount E in Part 3 of Schedule 17y .. ... ., Q1
i Luounton line 400, 405, 410, or 425 on page 4. whichBver 151885 oo i e 04
Aggiegate invesimentincome fromtine 440 of page 6 L. 0K
Amount used to caiculate Lhe accelerated tax reduction (amount Mofpage 4) . ... ... ... . ... gL
Totalof amounts F, G M L Koand L L G Y
Amount E minus amount M (f negative, @nter "0") L 7,043,989
Amauni N 7,043,959 y Number of days in the taxation year in 2001 0 < 1% 0
i 4 g A d Yo =
Number of days in the taxation year 365
Amount N 7 L 043 , GGg N Number of days in the taxation year in 2002 0O X 3% = 0o
Numiber of days in the laxation year 255
Amount N 7047 695 . Number of days in the taxation year in 2003 365 x 5% = 350 200 P
Number of days in the laxation year 365
Amount N 1,043,869 Number of days in the taxalion year after 2003 O %7y = 0 a
Nurmber of days in the taxation year 365

nerai tax reduction for Canadian-controlfed private corporations - total of amounts year 2001, 0. P, and Q.. ... ...
i wenter amount R on line 638 of page 7)

—-- General tax reduction

Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or a non-resident-owned investrment corporation

Taxable income from iine 360 01 PaGE 3 L (s
Amaount 7 from Pant 9 of Schedule 27 L L L. 0 x 1007 = grT
Amount QQ from Part 13 of Schadule 27 Cu
Taxable resource income from line 435 above L L gv
Amount used Lo calculate the credit union deduction {amount E in Part 3 of Schedule 17} . . . 0w
Totatof amounts T, U, Vo and W e 0 0 x
Amount S minus amount X {if negative, enter "0") L e e Oy
Amount ¥ 0« Number of days in the laxation year in 2001 0 x1% = 0
Number of days in the laxation year 365
Armount Y 0« Number of days in the taxalion year in 2002 0 x 3% = 0z
Number of days in the taxation year 365
Amount Y 0 «x Number of days in the taxation year in 2003 365 x5 - 0 AA
Number of days in the taxation year 365
Amount ¥ 0 Number of days in the taxalion year after 2003 0 w79 - {0 BB
Number of days in the taxation year 265
General tax roduction - lotal of amounts year 2004, Z, AA, and BB T Jce
{enter amount CC on line 639 of page 7)
page 5
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BURLINGTORN HYDRO INC.

868251 880RCIN0 2003-12-31

— Refundable portion of Fart F {ax

I Canadian-controfled private corporations throughou! the taxation year

Aggregate investment income L L L 440 Q x2820% = 0 A
{amaunt P {rom Part 1 of Scheduie 7}
Foreign non-business income tax credt from ne €32 onpage 7 L. g
Deduct:
Foreign investment income . .. .. 445 O x91m%= )
{amount O from Part 1 of Schedule 7) (it regalive. enler "0} 0 0B
Amount A minus amount B (if negative, enter "0") L 0c
Taxabte income fromfine 360 onpage 3 7,043,589
Deduct:
Amounl on ling 400, 405. 410, or 425 on page 4, whichever is less 0
Foreign non-business
income tax credit from
line 632 of page?7 ..... .. 0 x 259 = 0
Foreign business income
lax credii from line 636
ofpage 7 ... ......... D x 3= G
0 o
1,043, 999« scwa% = 1,878, 4000
Part | tax payable minus investment lax credil refund (line 700 minus fine 780 of page 8) 1,689 G132
Deduct: Corporale suriax from fine 600 of page 7. 78,8493
Netamount 1,620,120 1,620,120¢
Refundabie portion of Part | tax —~ Amount C. D, or £, whichever IS 1888 L. 0 e 450 . OF
——  Refundable dividend tax on hand
Refundable dividend lax on hand at the end of the preceding taxation year .. ... .. 480 0
-
Deduct: Dividend refund for the previous faxation year .. ... ... .. ......... 465 ¢
0 oA
Add the loial of:
Refundable portion of Part | tax from line 450 above ... .. .. . 0
Total Pant IV {ax payable from line 360 onpage 2 of Schedule 3 ... ... ... .. 0
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, of from a wound-up subsidiary corporation 1 0
0 08
Refundable dividend tax on hand at the end of the taxation year - Amount A plus amountB ... ..., .. .... 485 - 0
——— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year
= - -
Taxable dividends paid in the taxation year from iine 460 on page 2 of Schedule 3 I 5,050,000 x 13 1, 683 (333 A
Refundabie dividend tax on hand at the end of the laxation year from line 485 above ... ... ... ... ... .. OB
Dividend refund - Amount A or B, whichever is less {enler this amount on line 784 of page 8) .. ... ... ... J
page 6
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BURLINGTON HYDRO NG, BE82 1 BEIRCOHT

(Mw Part tax —

Base amount of Parl | tax ~ 38.00% of taxable income (kne 360 or amount 7. whichever applies) frompage 3 | 550

Carporate surtax calculation

ase amount from line A above L e e e
Deduct:
10% of tarable income (hne 360 or amount Z. whichever applies) rompage 3 ...... ..
Investment corporation deduction from ling G20 below ... oo oo L

Federal logging tax credit from Hne 640 below L L

OO NS
oS La o

Federai qualifying environmental trust tax credit from line 648 balow ... ... ...

For a mutual fund corporation or an invesiment corporation throughout the
taxalion year, enter amounl a. b, or ¢ below on line 6, whichever is {ess:

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
{for a CCPC throughout the axation year)

Subtoial (add fines A, B, C. and D)

18,

.l
pC
e

T3

28.G0% of taxable income from tine 360 of page 3 - 0 a
28.00% of taxed capital gains . ... ... ... .. .. 0 b U e
Part Hax otherwise payable ... ... ... ... ... Ce
{line A plus fines C and D minus line F)
Tolalofines 2106 /04,480 7
. a7a ann
Netamount (line 1 minustine 7} L 1,972,320 8
Carporate surtax — 4.00% of the amount enine 8 600
Recaplure of invesiment tax credit from line PPP in Part 21 of Schedule 31 .. . ‘5:[:12' :

Aggregate investment income fromiine 440onpage 6§ L L e 0

Taxable income from line 36benpage 3 ..o 7.043,999

Deduct:

Amount on lines 400, 405, 410, or 425 of page 4, whichever is less .. 0

Netamount ... 043,999 1,043,000
Refundable tax on CCPC's investment income -- 6 2/3% of the lesser of amountsierdi . . .. ... . ... 6{)4 '

Deduct:
Smali business deduction from line 430 of page 4 Q¢
Federal tax abatement L 104,400
nanufacturing and processing profits deduction from amount B8 or amount RR -
of Schedule 27 e e ;o 0
invesimen! corporation deduction L : D O
ftaxed cepital gains 624 ' P
Additional deduclion — credit unions from Schedule 17 . L o 628 g
Federai foreign non-business income tax credil from Schedute 21 622 a
Federal foreign business income tax credit from Schedule 21 536 J
Accelerated lax reduction from amoum Nofpage 4 ... ... ... B3t O
Rescurce deduction from line 438 of page 5 .. R 0 10
General 1ax reduction for CCPCs from ameunt R of page 5 RIS, -1 302,200
General tax reduction frem amount CC of page 5 e . - G
Federal logging tax eredit from Schedule 21 640 : 0
Federal politicat contribution tax credil 644 G
Federal political contributions 546 ¢ [
Federal qualifying environmental trust tax credit L L o 648 0
invesiment tax credit from Schedule 31 . .. L T 652 0
subtowsl 1,056,600 1,056,600 F
Part | tax payable — Line E minus line F (enter amount Gonline 700 of page BY . 1,692,013 ¢

page 7
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BURLINGTON iHYDRO INC. B6B291980RC00CH 2003-12-31

i Sununary of tax and credils
: Federal tax o
Pagilex payable frompage 7 700 1,688,033
Part 1.3 tax payaple from Schedute 33, 34, 0r 35 704 127,094
Parl H surtax payable from Schedule 46 L J08 0
Parl IV ax pavablie from Schedule 3 e e ‘7".12 : 2
Parl IV.1 tax payable from Scheaule 43 e 718 O
Part Wi tax payable from Scheoule 38 L e e - i
Part V1.1 tex payable from Schedule 43 L e 9
Part Xill. 1 tax payable from Schedule 92 e 7 g
Fart XIV tax payabie from Schedule 20 L 728 {
o o Totai federal tax 1. 826,107
Add provincial and territoriai tax: o
Provincial or erritorial jurisdiction 750 ON
{if more than ong jurisdiction, enter "mulliple” and complete Scheduie 5) -
Nel provincial and territorial lax payable {excep! Quebec, Ontario, and Alberta} ... ... 760 0
Provincial tax on large corporations {New Brunswick and Nova Scotia) ... .. .. 765 G
0 0
Tolal tax payable 7?0 1,826 A U7 A
Deduct other credits: e
Investment tax credit refund from Schedute 3t . L o ;789 G
Dividend refund from Page B ot e 784 . &
Federal capital gains refund from Schedule 18 L o o 738 g
Federal qualifying environmental trust tax credit refund .o 792 . 0
Canadian film or video production tax ¢redit refund from Form T1131 796 C
Fitm or video production services tax credit refund from Form T1177 .. ... ... .. 797 0
Tax withheld at SOUTCE L Boo 0
Total payments on which tax has been withheld e 801 0
Atlowable refund for non-resident-owned investment corporations .
from Schedule 26 L 1804 i
Provingial and tersilorial capital gains refund from Schedule 18 ..., 1808 . Qg
Provincial and lerdtorial refundable tax credits from Schedule 5 ... L 812 . 0
Royallies deductivle under Syncrude Remission Order 815 O' e
Tax remilted under Syncrude Remission Order L . L. o e 816 g
Taxinstalments paid L ;840 . 1,820,546
L Tolalcredits 890 1,870,546 1,820, 5468
Refund code 894 E Overpayment 0 —_L Balance (iine A minus ling B) D, 061
Direct deposit request if the resull 1s negative, you have an overpayment.
To have the corporation's refund depesiled directly inlo the corporation's bank fthe result is positive, you have a batance unpaid.
account at a financial institulion in Canada. or lo change banking information Enter the amoun! on whichever line apphes.
you already gave us. complete the information below: We do not charge or refund a difference
of $2 or less.
l::] Starl [::I Change information 910 ;
o, ] Branch number Balance unpaid H,obhe1
914 | 918 o
Ingtitution number Account number Enclosed payment 898 5,561
If the corporation is 2 Canadian-contrelied private corporation throughout the taxation year, . \
does it qualily for the one-month extension of the date the balance of tax is due? ... ... ... ..., 836 - 1 Yes D 2 No
— Certification —
I, 850 KYSLEY 951 MICHAEL ;79,5,4 - VICE PRESIDENT, FINANCE
Last name in Dlock letters First name in block letters Position, office, or rank
am an autherized signing officer of the corporation. | cerlify thal | have examined this return, including accompanying schedules and statements,
and that the informalion given on this relurn is, to the best of my knowledge, correct and complele. | furlher certify that the method of ealculating
income for this laxation year is consistent with that of the previous year except as specifically disclosed in a stalement attached to this return.
055 956 905-332-1851
Date {yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? f No, complele the information befow . .. . 957 1Yes I:I 2 No
958 JOHN MAURO 959 905-332-1851
Name in block fefters Telephone number
e Language of correspondence - Langue de correspondance
990 uet o 1angue e sortesponance de votre choix ! EnglshiAngiais 2 Frangaisieronch ||
page 8
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(:[%URL INGTON HYDRO INC. 100
iAccount/Business No.: 868291980RC0O001 Year Ended: 2003~-12~-31
YERAL INDEX OF FINANCIAL INFORMATION (GIF])
- |dentification of the corporation {imported Data}
Name of the corporation. . ... ... BURLINGTON HYDRO INC,
Business Number. ... 0. 868291980RCO0GT Taxaticnyearend. ......... 2003-12-31
AGOress. ..o e 1340 BRANT STREET L 13 BURLINGTON
Province, Territory. ... oL ... On Postalcode. . ............. L7R-327
Balance Sheet
Prior
GiFl Account Description Amount Year
Total Curent BSSEIS. . v i e e e e + 40,125,229 40,633,093
Totai tangible capilal 885815, . v o vt i i i i + 75,769,717 74,685,392
Totat accumutated amortization of tangible capitalassets. ... ... ... ... . ... - 0 ¢}
Tolal intangible capilal a8SB18. . . ot it e + 0 ¢
Total accumulated amortization of intangible capital assels. ... ... ... ..., - 0 0
Tolal JoNG-teIM BSSEIE. .« . . ittt i e e e + 5,487,263 4,588,632
Assets held intrust. . .o e e + ¢ 6]
[rss] Total Assets (mandatory fieid) = 121,382,209 119,507,137
—— Liabliities
[ERER! Total CUTENt HABHIUES - - - - -+ v s e e e e 19,610,469 17,558,671
dany Total fong-term abities . o o . .o L e e 52,658,308 52,664,398
Suborginated debt. ... L e o 0
Amounts held IS, ..o e e e e ¢ 0
s Total liabilities {mandatory field) 72,268,777 70,223,069
—— Shareholder equity
Total shareholder equity (mandalory field). .. ... ... o o it 49,113,432 49,684,068
Total Liabilities and Shareholder Equity 121,382,209 119,507,137
3fias Retained Earnings/Deficit - End (mandatory field) 3,098,066 3,668,702
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BURLINGTON HYDRO INC. Sch. 15989
Account/Business No . 8682910880RCO00L Year Ended: 2003-12-31

JERAL INDEX OF FINANCIAL INFORMATION (GIF])

Current Assets

Prior
GIFI Account Description Amount year
—— Cash and deposits
i K CESR AN GEPOSHE . « o v v v et e e e 0 0
=1 5,496,799 1,094,853
Deposits in Canadian banks and instilutions
- ANETIBN CUITBNCY - « o v ot ittt e e 8,999,807 9,998,696
Deposits in Canadian banks and institulions
S HOIIGN CUITRNCY .« o et e e e 0 0
Deposits in foreign banks - Canadian Cumenty. . .. ... oot it i et 0 0
Deposits in foreign Danks - fOTIGM CUITENCY . . v v v v i i v i i e i e b b i ns 0 0
CreCh Union Cenlral GePOSHS . o . v vttt e it e e i 0 8]
Other cash IKe INSIFUMENS. o v e ittt i e e e reninrnrnns 0 0
Cash and deposits + 14,496,606 11,093,549
—— Accounts receivable
Accounts receivable. . . . L L e 10,122,976 13,185,253
Trade aCCOUNIS TRCEIVADIB. . o - -« ottt v e it e e e e G 0
Trade accounts receivable romrelated parties. ..o oo [#] 0
TaXeS rBCBIVADIE . . . ottt e e e 0 o
teIE sl TRCRIVADIE . - . oo o e 0 G
Holdbacks receivable. . ..ot e e e e 0 ¢
Leases receivable. . ... ... ... i i 0 0
ACCOUNtS receivable TOM employYeesS. . it it e i i s 0 0
Amounts receivable from members of NPOS. .. ..o on it 0 ¢
Accounts receivable + 10,122,976 13,185,253
— Allowance for doubtful accounts
¥ Allowance for GouBU BECOUMIS .« v\ vttt e e e 0 0
Eg Ailowance for doubtful (rade accounts receivable, .. ... ... ... L.l 0 0
Allewance for doubtfui trade accounts receivable related parties. ... ... ... ... 0 0
Allowance for doubtful amounts contaired in leases receivable. . ... ...y 0 0
m Adtowance for doubtful accounts receivable from employees. .. ... ... ... ... 0 0
Allowance for doubtful accounts - O o
Page 10f 3
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| BURLINGYTCN HYDRO INC. Sch. 1599
Becount/Business No.:86R221980RC0001 Year Ended: 2003-12-31
r nventeries
VB OIS . L o i e e e e 1,019, 606 1,097,130
Inventony of goodsS oI SBI8 . . oL ottt e 0 0
Inventory pars and sUpPPiES . o vttt e e e G 0
InVertory DIOPEIES . . ..ot e C 0
Ievertory of agaregales. . ... o i e e e s 0 0
B e o 1,083,991 295,433
Raw malerals. . ... e 0 0
Inverlony Of SBCUNHES . . . L. e 0 0
Inventaries + 2,103,597 1,392,563
———;;Slmrt-term investments
[ed] * o Shor-lerm MvesIMents. . . ... 0 0
: 3 LOE T e Y el Y LY S 0 0
Canad A SNBIES . . . v v e e 0 0
Canatian DoNGS . - . ... et e 0 0
Canadian treasury DHIS. .o v v vt e e et o] 0
ES Securities purchased under rEsale aQrEEMENIS. . ... . . v vr v arrrn s 0 0
F1EG Other short-term Canadian invesimenis. . .. .ot ottt it et C o]
*87 Short-lerm foreign INvesiments. . . ... .. i e 0 0
Short-term investments + 0 0

—— Loans and notes receivable
[1z:g]

*

Loans and notes 1BCEIVADIE. . - . . ..ttt e, 0 C
Demand loans receivable. .. ..o o i e 0 0
Other Foans MeCEVANIE . + . v v e ittt it i e e e et 0 0
NOlES reCBIVADIE . . . o o i e i e e e, 0 0
MOMQagES reCRIVADIE . .« it ittt e e 0 0
L.oans and notes receivable + 0 0

- Due from shareholder{s)/director(s)

Eﬂ DOue frooy shareholder(S)direCton(S) . - oo i 0 g
301 Due from individual snareholden(s). « « oo o oo et i e e 0 0
R Due from corporate shareholder{s). . ... oo i o] 0
Due from dieClON(S). o ot e e e o 0
Due from sharehalder(s)/director{s) + 0 0

EE Investment in joint venture(s)partnership(s). . . ... .o i it i i i i + 0 G
Due from joint venture{s)ypannerships{s). ... . oot i i e + 0 0

Page 2 0f 3
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' BURLINGTON HYDRO INC.

1589

Account/Business MNo.:868221980RC0001 Year Ended: 2003-12-31
Due fromfinvestment in related parties
o ¥ Due rominveSIment in IBIataa DEHES . . . ottt e s 0 0
Tl

{_-‘"’“_‘J Demand noles from related parties. . . ... .. . e e 0 0
rterest recevabie 1om relBled BArES. v v e e e e e e 0 0
Loans/advances due fromrelated parties. ... .. o o i i, 0 0
Due fromfinvestment in related parties + 0 0

[:T7 Customers' liability under acceplances. ... ... o it i e e + G 0

Other current assets

[ ot T T T 13,090,245 14,239,785
Oeferred INCOME 18KES . . . oo i ottt it ittt cnn s rrnararanannaas 0 £12,000
AcCrued INvesimen! INCOMEB . L ... .t it s e i 0 0
Taxes recoverabledrelundable. .. ... L L e 0 0
Prepaid EXPENSES. . ottt e i 311,805 309,943
Drifing @dvances . . ... ... .. e 0 O
Securily/lender deposils. . o e 0 0

Total Current Assets

* Generic Hem

Page 30f 3
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iBURLINGTON HYDRO INC. Sch. 2008
IAccount/Business Ho.: 888291980RCO001L Tear Ended: 2003-12-31

NERAL INDEX OF FINARCIAL INFORMATION (GIFi)

Tangible Capital Assets

Prior
GIFt Account Description Amount year
B L L et e e e e e + 0 0
L ang D OVEMIENIE . L . L ittt i e + i 0
—— Depietable assets
Bl ASSEIS. v v v it e 0 0
i Pelroleum and natural gas Properlies. . oo oo i i o 0
e e T e o= T o 0
Deferred exploration and development Chargés. . . .o v e v vanenaa s G 0
[0 T 17T A ORI G 0
GraVEE DS . v v e v e et e e e e et e e e e e e o 0
AT T PN o 0
Depletable assets + e 0
— Buildings
B 17 1 S U U 0 0
Wanutacturing and processing PlaNT. . . o o it i s i i 4] 0
Buddings under ConstruCtion. . .. ... . i e 0 4
Buildings + 0 G
—— Machinery, equipment, furniture, and fixtures
¥ Machinery. aquipment, furniture, and fiXtUrES . . o oo o v er cee e o] 0
MOIOr Ve hIC B . v v v ottt e e e a e 0 0
TOOIS AN GIEE . + v v v v ettt s e s v e e v 0 0
Construction and excavating equIDment. ... v i e i e 8] 0
Forestry and 10GGING BQUIPINENL. « o vttt ittt i e cr i 0 0
Fishing Qear @nd NEIS. « + v v v v e re e n e e 0 0
1752 Mining @QUIBMIENT. . L L L L et 0 0
ksl O8N0 GAS SYBIBMS. vttt it e it it i i i 0 0
[17cq) Production equipment for reSource InGUSINES . . o v vt v it it e ¢ 0
Production eguipment for other than resource industries. ... .. ..o oo ¢ 0
760 EXpIOration BOUIDMENL. . . . .ottt e e e o 0
1762 S RPPING BTN « o - ottt c e ¢ G
SRS AN OIS, . vt e e e e 4] C
[7et] = 0 o
1788 OIS« + - e e e 0 0
Page 1 of 2
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BURLINGTON HYDRO INC.

Sch. 2008

Total Tangible Capital Assets

Account/Business No.:868291980RC0001 Year Ended: 2003-12-31
Machinery, equipment, furniture, and fixtures {cont'd}
& BBl 0018 . ot o e 0 0
Radio and commumealion eQuibment, v o v v e rn s s e 0 0
Compuler equipmentiSolWare. . .o oot e e §] 0
Musical mSlrUments. . o e e e 0 0
Bl S . . i 0 0
B SlaHONE .« o o e e 0 0
Machinery and equipment Under CONSIFUCHON. v ..o ih et i ot 0 0
Transportaion BQUIRMEN . L. ... . e i e e e 0 0
Other machinery and eqUIBMENT. . . i e 0 0
Furniure and xUIBS . o o vt e e 0 0
Machinery, equipment, furniture, and fixtures + 0 ¢
—— Other tangible capital assets
o F Other tangiDIE CaPIAl BESBIE. ottt e e e e e e e 75,769,717 74,685,392
) _.i s Tede T o2 o G 0
297 Asphall and parking EES. o v o v et i et e 0 0
BV . L L it e e e 0 0
B . L ot e e e e 0 0
Capital leases - DUIgINGS . . o ..ttt e e e et 0 0
Capital leases - BQUIDMENt. L . L L L it i e ] 0
Capilal fgases - vehicles, .o i i i i i e e 0 0
Capital 1easeS - CINEIS. L Lo . i e e e e e 0 0
Leasehold Improvements . . ..o ottt i e e e, 0 0
Other capital assets under CONSIIUCHON . _ . o ot ittt it i it it iaaaa e 0 0
Ak L7 0 G
Other tangible capital assets 4 75,769,717 74,685,392
il

* Generic Hem
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BURLINGTON HYDRO INC.

Account/Business No.: 868291880RC0001

Year Ended: 2003-12-31

Sch.

2589

NERAL INDEX OF FINANCIAL INFORMATION (GIFT)

l.ong-Term Assets

GiFl Account Desgription

Prior

Amount year

r—— Due from shareholder(s)/director(s)
*

Due from shareholder(s)director(s)

Due from sharehoider(sidirector(s). ... ... ... ...

Due from individual sShareholger(S), . o v v v v v r e e e e e e

Due from corporate sharehotder(s). .. ... ... ...
Due from director(s}. . - . oo v oo i

Duefrommembers. ... ... i ein.s

Investment in joint venture(sypartnership(s), .. .. ...

Due from joint venjure{s)ipantnershig{s}. . . . ... .. ..

+
o
o

— Due fraomiinvestment in related parties
*

Due fromlinvestment in related parties

Due from/investment in related parties. . ..........

Due frominvesimen in Canadian related parties. . . ..
Shares in Canadian related corporations. . ...... ...
Loans/advances lo Canadian refated corporalions. . . .
Investment in Canadian relaled corporations at cost. .

Invesiment in Canadian related corporations at equity.

Cue from/investment in foreign refated parties. . .. oo o oo o i i i
Shares in loreign refated corporalions. oo ve v
. oans/advances fo foreign refated corporations, . .. ..

Investmeant in foreign related corporations at cost. . . .

Investment in foreign related corporations at equity. . .

750,000

o0 OO0 o o oo C o000
e I o T v B e i e B 0 B Bl & B & 3N &

fvestment mee-lenancy. .. .o L o s

Page 10of 2
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RURLINGTON EYDRO INC.
Account/Business No.; 868291980RC0001

Year Ended:

2003-12-31

Sch. 2589

r—-= Long term investments

Long oM ivESIMEOLS . o o v ot e e e e e 0 0
B OTaian ShaIEE . . . . i e e 0 e
Other types of Tereign INVESIMENRIS. L. ..t it et e e e e e e e 0 0
Canadian shares. .. ... . . i 0 o]
Government of Canada debt. . .. . i i e e e 0 0
Canadian, provincial, and municipal governmentgedl. .. .. oo, 0 0
Canadian corporate bonds and debentures. oL ... .t i e i e 0 0
Debl SECUMHES . . . ot e e 0 o
B QU SECUIES . « vt vt e e i e e e e e 0 0
Securities purchased under resale 8greements. ... .. oottt it et 0 G
Cenlral credit Union SRaTeS. . . ... L. i e e e i e G c
Other Canadian 1ong-lerm iMvestmentS. . . ... ouee i e G ¢
Long term investments + 8] 0
~—— Long-term loans
[z0¢] ELONGHEIM OB+ v v e e e e e e oo 2,698,131 1,034,504
ﬁiiﬂ 1oy o= L= 0 0
: Personal and credit card 10ans. . . ... . i i e e e 0 0
Business and govErnMENTIoaNS. . .. ..ottt i e aa e 0 0
Ling ol credit. .. e e e 0 G
Long-ierm loans + 2,698,131 1,0%4,904
~—— Qther long-term assets
[2z] A OBT IGAGHENM BESEIS .- . .o\ e et 2,567,132 2,803,748
4t Delerred MCOME 1BXES . - .. ot it ittt it ettt e 222,000 0
@ Deferred pension Charges. .. oo i e b O
42‘3] Deferred unrealized exchange 108885, . . o oot o oo Ll i i 0 G
1
. Other deferred Hems/Charges. . ..o ot i i i e e 0 ¢
RESEIVE UM . L L i e e e 0 0
Cash surrender value of e INSUMANCE. . . .. .t it i it n s c 0
Other long-term assets + 2,789,132 2,803,748
E___] Accumulaled amorlization of deferred charges. . - ... .o oot i i i, - 0 C
[zved] Total Long-Term Assets = 5,487,263 4,588,652
* Generic ltem Page 2 of 2
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[RURLTINGTON HYDRO INC.

Account/Business No.:868291880RC0001 Year Ended:

2003-12~-21

TNERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Current Liabilities

GIFI Account Dascription

Amount

Prior
year

——-_Amounts payable and accrued liabifities

Holdbacks payable. . ... o i
Wagespayable. ... ... .. ... L il
Managementiess payable. ... ... ... L o o oL,
Bonusespayable. ... o e

Interestpayable. ... ..., . o i
Amounts payable o members of NPOs. . ...........

Armounts payable and accrued fiabilities

#ea0 ¥ Amounts payable and accrued labilities. . ... ... ... ..

Trade payables io refated paries. . .. ..o ann

Employee deductions payable. .. ... ... ... ...
Withiholding taxes payable. . ..o oo oo cii i

.................. 14,660,800 13,654,188

o 0000 OO0

L Tk o S o IS o B o Y o Y o 0 o N e I

+ 14,660,800 13,654,188

Iﬁ TAYES PAYALIE . - - 1 1 e e e e + 1,678,839 174,184
—-— Shorl term deht

° B e =t S 0 0

Loans from Canadian Danks. « v e i ia e i i i s e 0 0

Liability for securities sold shof. .. L. i i e 0 0

Liability for securities soid under repurchase agreements. ... ............... 0 0

Gold and silver centificales. .. ... .. e 0 0

Chegues andotheriflemsinlransit. . ... oL i e as 0 0

e B PO RS . v vt et i e i 0 0

Shart term debt + o c

@] Ty T o T + o 0
r—— Due to shareholder(s)/director(s)

¥ Due to Shareholder{ S YOTestonS) . v v vt e v e 0 0

2781 Due to individual shareholder(s). .. .. i e it it a e i s 0 0

Due to corporate shareholder(S). . . . ..ottt it i i n e e 0 0

[T b B 1Yo e T -3 8] 0

Due to shareholder{s}director{s} + 0 c

&4 Due 10 joinl verture(SYpannershin(E . o o v v ettt n e et i s + 0 0

Page10of 2
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[BURLINGTON HYDRO INC. Sch. 3139
dccount/Business No.:86R291980RCO001 Year Ended: 2003~-12-31
Due to refated parties
! B Due 10 rEaled PBIIES .+ oo v et e et e e e e 0 0
Demand notes due 6 related pari@s . . o oo ooy i r e v e e 0 0
interes! pavable lo related panies . . .. . il i e 4 0
AGVENCES Gue 10 related DATISSE . it e e e e s ¢ 0
Due to related parties + 0 0
i Current portion of fong-term Habily . . .o e et i + 0 0
Bankers B0CBPIAN RS . « v vt ittt e e e e e e + o] 0
r~-— Other current liabilities
i Other current Babilies. . ... ... e e 1,583,868 2,680,501
D ePOSHS TECBIVET . o . . i e e e 1,746,962 1,049,798
Dividends payable. o oo vt et e e e 0 0
Delermed IMCOME LAXES . . . vttt et ettt 0 0
Reserve for guarantees, waranties orindemnilies. . .. .. ... ... . ... 0 0
General proviSIONSIBSRIVES . . .t ottt i it e e C 0
CreW ShEIBS . .« . . ittt e e e G 0
Other current tiabilities + 3,270,830 3,730,299
3338 Total Current Liabilities = 19,610,469 17,558,671
+*

Geneng llem
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Corporate Taxprep / Taxprep des sociétés - TP-09




!BURLINGTON HYDRO INC.
|Account/.’8usiness No.:8682818BCRCCC0OL Year Ended:

2003-12-31

Sch.

3450

‘NERAL INDEX OF FINARNCIAL INFORMATION (GIFD)

Long-Term Liabilities

Prior
GiFi Account Description Amount year
- Long-term debt
Long-term debt. . L. L e 47,878,608 47,878,608
e e T v T 0 0
Farm credit corporation I0an . . . . L e e e 0 0
Chanered Dank I0aM. . . ... i e e e e e ¢ 0
Cradit Union/Caisse Populaite foan. . .. ... ot it i e an s G 0
Provincial govermnment J0an. . . .. L. e e e e 0 0
SUPPlY COMPANY 08N . . it e 0 0
L 1 141 0 G
Central, feague, and federation {0aRS. . . .. oL i i e 0 G
L I of £ o 6] 0
Liability for securities sold Short. . ... ... i i i it 0 Q
Lianility for securities sold under repurchase agreements. . ... .o oo oo, 0 0
M IS . . o e e e e 0 0
Long-term debt + 47,878,508 47,878,608
OCeposit liabifities of financial INsHlioNS. . .. .. o i et + 0 ¢
Bonds and debeniures. .o et + 0 c
Delermed INCOME. .. ... i e e e e + 0 0
D erred oM IR ES . L . et ittt et e e e e e + o] 387,000
—— Due to sharehclder{s)/director(s)
2280 ¥ Due to shareholde (S drectons)e -« o\t v st e e o 0
! Due to individual shareholder(s). . ... oo o i e i e e e ¢ 0
Due to corporate shargholder(s) . - .. ot it ettt i e e 0 0
e 10 dlrector(s) v e e 0 o
Due to shareholder{s)/director(s} + 0 0
EEP] e O MM DB . . . i i e e + 0 0
@ Due to joint venturel s pannership(s). o vt e e + o} 0
—— Due to related parties
DU IO TRIBIEE PAFIES . v vttt e e e 0 0
[31] Amounts owing 1o related Canadian parlies. ... ... ... ... . . i ... 0 0
E.E' Amounts ewing to related foreign parties. .. ... ..o i i i 0 0
Due to related parties + 0 0

Page 1 of 2

Corporate Taxprep / Taxprep des sociétés - TP-09




BURLINGTON HYDRO INC.
Account/Business No.:868281980RCO001 Year Ended:

Sch.
2003-12-31

3450

Other long-term liabilities

s P Ciher long-lerm BEDHIIES . . L L e e 2,700,769 2,391,504
Long-term obligations/commitments/capital Ieases. .. .o v it ie e 2,078,931 2,007,286

Reserves {or guarantees, waranties, of NOBmnties. . .. i in e e 0 0

Provisicn for ste restoralion. ... .. e e 0 0

Contributions to quatifying environmenial trust. . ... oo e 0 0

GENEa) PrOVIS NS BEBIVES . L ot i ettt e et e e e 0 G

Preference shares reslated. . ittt it et 0 G

Member alloCalioNS . . . e et s 0 C

Ceferred revenue from incomplete CORMaCS. .o oo i e i e 4] G

Other long-term liabilities + 4,779,700 4,398,790

Total Long-Term Liabilities = 52,658,308 52,664,398

Leneric ltem Page 2of 2
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'BURLINGTON HYDRO INC.

|Account/Business No.: 868291980RC0001

Year Ended:

2C003~12-21

Sch.

3620

"NERAL INDEX OF FINANCIAL INFORMATION (GIF])

Shareholder eguity

Prier
GiFl Account Description Amount year
r— Shareholder equity
CoOmMMON SNAMES. . oL vttt i it et e e et e e e + 45,139,138 45,139,138
EE Prefered Shares . o . ... e s + 0 0
—— Contributed and other surplus
o * Contributed and oler SUTPIUIS. - ... 0 C
"J Conlr U Ed SIS . . L o e e e 876,228 876,278
Appraisal SUNDIUS . L L e 0 0
GENEra TRSEIVE . . i e 0 0
Contributed and other surplus + 876,228 876,228
Head office accouml. o . L oL i e e e + 0 0
froi] REMGINEd SAMINGSIISHC - - -+ - o e o e e + 3,098,066 3,668,702
[z} Total Shareholder equity = 49,113,432 49,684,068

* Generic ltem
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BURLINGTON HYDRO INC,

Sch.

3849

hocount/Business No.: 8682381 980RCO001L Year Ended: 2003-12-31
‘NERAL INDEX OF FINANCIAL INFORMATION (GIF1)
Retained Earnings/Deficit
Priar
GIFl  Account  Description Amaount year
Retained camings/deficit - slar. - . ..o e + 3,668,702 473,980

NetinComeftss. .. v i et e ns

4,479,364 3,194,722

— Dividends declared

3Oy F DIMICENGS GRCIATEa. L . ot 5,050,000 o]
m 0= T Yt LT T £ 0 ¢
Patronage dividends . . oo e oo e 0 ¥
Dividends declared 5,050,000 0
ke Prior period adjustments. ... ... L e e + o 0
—— Other items affecting retained earnings
740 ¥ Other items affecting relained BaMIRGS . .« oo v e et ettt 0 0
SharE TEOEMPIONS . vt it e e e 0 c
ST TBS IV . & it it et e e e 8] 0
Currency adjusmentS. . .. ot i i e 0 0
Unusual revenue lBms. . o L.t i i s 0 0
Iedundtransfer. ..o e D 0
Other items affecting retained earnings + o 0
2038 Retained Earnings/Deficit - End = 3,098,066 3,668,702

* Generic tem
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BURLINGTON HYDRO INC.

Sch.

125

Becount/Business No.: 868291 380RCC001 Year Ended: 2003-12-31
weNERAL INDEX GF FINANCIAL INFORMATION (GIFI)
income Statement
GIFI Gescription
DISTRIBUTION OF ELECTRICITY
Sequence Number. . ... ... ... . ...,
Prior
GIF} Account Description Amount year
r~~-- Income Statement Information
T Totat sales of GOOTE BT SBIVICES - - -« ot v ittt aaa vt it e e s aaas + 135,727,645 146,689,220
4 o e 111,205,783 125,506,670
Gross profit/ioss = 24,521,862 21,182,550
oSt O SalBE . . oot e e e e e + 111,205,783 125,506,670
Tolal Operaling BXPEMEES . . o v vttt e e e e + 19,594,522 18,501,158
Total expenses {mandatory field) = 130,800,305 144,007,828
Tolal revenus (mandalory 60}, .. ..ot e e, + 137,685,984 148,490,550
Tolal expenses (mandatory field). .. .o . - 130,800,305 144,007,828
Net nen-farming income = 6,885,679 4,482,722
— Farming Income Statement Information
r 4
Total farm revenue (mandatory field). ... o e + 0 0
R Tolat farm expenses (mangatory field). . .. ... ... . e - 0 0
Net farm income = c
[ss7c) Net income/loss before Taxes and Extraordinary ltems 6,885,679 4,482,722
Extraordinary items and income faxes (linked to Schedule 140) Page 10l 2
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| BURLINGTON HYDRO INC. Sch. 125
heeount/Business NWo.: 868291880RCO00L Year Ended: 2003-12-31

Extraordinary Hem(s). ..o o e 0 0
Lagal sellemEnlS. . oL e 0 0
Unrealized gainsflosses. . ... . i e e e 0 0
UNUSURT IBIMS . . ot ittt i e e 0 0
CUrrent iNCOME LAXES . . ...ttt ettt i e 2,603,315 347,000
Deferred incorme tax provision. ... ... . .. i e e -197,000 941,000
Net income/Loss after Taxes and

Extraordinary ltems (manaatory fisid} 4,479,368 3,194,722

Page 20l 2
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BURLINGTON HYDRO INC.
Account/Business No.:B682951980RC0001 Year Ended: 2003-12-31

Sch.

8299

"NERAL INDEX OF FINANCIAL INFORMATION (GIF})

Revenue

Prior

GIFI Account Description Amount year
@ Trade saies of gO0OS B8N0 SEIVICES . . . o i i e e e e + 135,727,645 146,689,220
@-,E Sales of goods and services 10 Felaled Paries. . . .. ottt e + 0 0
Interdivisional sales. .. . o e e ey + 0 0

—- Sales from resource properties

BO4G Sales from reSourCe PrOPEAIES . « v v vt vttt e e e e e e e e e s 0 0
Petroleum and natural gas SaIES. - . o v oot et i it e e 0 ]
o Petroleum and natural gas sales forelated parties. .. ... oo i 0 0
fenss 328 MBIKBHNG . « v vttt ettt et e e e e e 0 0
= PrOCESSING FEVBNUE . « & v vttt e it e it e 0 o]
45 PIpelNE BVEUE L o e e e o] 0
6 BISMIC SAIES . L i e e 0 0
8047 MINING rVENUE . ot e e e e e 0 0
COaIFEVENUE . .« o ot e e et e e 0 0
Ol 8andS reVBNLE. L oottt e i e 0 ¢
ROYallY INCOME. . . e e e 0 0
Oil and gas partnership/joint venture iNCOMEAOSS. . o v vt v e e e e e e e 0 0
Mining partnership/joint venture INCOME0SS. . . . .o iy i vt it re e enn 0 0
Ej Other produChOn rEVEMUE . « . o o ot o it ittt e e et et et e e 0 0
Sales from resource properties + 0 0

Total sales of goods and services. .. ...t il i e = 135,727,645 146,689,220
- |nvestment revenue

INVESIMENY FEVEMUE . « o o oottt e e et e e e e G 0
interest from foreign sources. . oo o i i e ¢ 0
W interest from Canadian bonds anddebentures. . ... ... .. o L L, 0 o
[ecs?] Interest from Canadian moOMQage I0aNS. « .ottt it e e 0 c
EQ_‘J_:] Interest from other Canadian SoUCES . - . oot r vttt e et et e ce e 0 o]
HOUS, (o=t g ta oot T 0 0
@ Eividends from Canagdian S0UMCES . . . v\ vt ittt e e et e e e 0 0
Bo57 Dividends from [oreign SOUMCES . .« oo ottt e i i e 0 o}
investment revenue + ] 0

Page 1 of 3
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BURLINGTON RYDRO INC. Sch. 8299
Account/Business No.: 8682281980RC0001 Year Ended: 2003~12-31
Interest income {inancial institutions)
g ¥ interest inceme (fnancial INStGNONST . . .\ttt e e 0 e
BN B S . L L e 0 0
Securllias INtBreSt. « .. e e i o] 0
Deposits willt hanks Inlerest. . oo .o e 4] 0
Interest income (financial institutions) + o 0
r—— Commission revenue
G X COMMUSSION TBVENUE . « « « vttt v et s s e et e e e e 0 0
Commission ingome on real estale wansactions. . v ove i i e e et 0 G
Commission revenue + 0 4]
Rental revenue
H RENMEITEVENUB. . . . o ottt G 0
Realestale rental revenue. .. . oL .. i e ey 4] 0
Fimremtal revenue . . .o e e e 0 0
Rental revenue + 0 ¢}
5150 R I T T + 0 0
—— Fishing revenue
g180  FISPHRG TEVEILE . - - . o oo ettt e e e e 0 0
LR Fish produCtS . o o e e 0 0
iz OHher mManing ProdueiS. « v v s e et e o e e s et e a et 0 ¢
|e1es Fishing grants. credits, and rebates., . o v vt et ce et ee e 0 ¢]
) Fishing subsidias. .. ... . o e ¢] 0
t‘ﬁﬂ Compensation for loss of fishing meome orproperty. .. .o i iiii ... 0 0
SIS ICOMIEB .+ & it v et it ittt e e ettt et et e, 0 0
Fishing revenue + 0 0
—— Realized gainsflosses on disposal of assets
B2 *  Realized gains/losses on disposal 0f 858615 . . .. .ottt 0 0
Realzed gains/losses onsale of investments. ... oo .. 0 0
Realized gains/losses on sale of resource properties. . oo v e oo oL 0 0
Realized gains/losses on disposal of assets + ¢ 0

Page 20f3
Corporate Taxprep / Taxprep des sociétés - TP-09




BURLINGTON HYDRQO INC. Sch.
Account/Business No.:868291%80RCO001 Year Ended: 2003-12-31
NPO amounts received
NEQO @mOUNS TOCRIVEI . v o o v it ettt et e e et e et 0 o]
Mambership fees. . .o e G 0
ABBEESMIBNG. L . ittt e e e 0 0
. e e e ¢ 0
Gross sales and revenues from organizatonal activibes . .. .. .. oo oL Q Q
NPO amounts received + ¢ G
Other revenue
OB TEVEOUE . « e o e o et e e e 1,958,339 1,801,330
Foreign exchange gansiosses. .o oo i e, 0 0
Incomefioss of subsidgiaries/affiiates. . ... ... 0 0
Incomeloss of other divISIONS . . . oL e e 0 0
Income/toss of Joint ventuTes . . oo it ¢ 0
INCOme/loss Of PaIE B IS . « & ottt e e e e e G 0
Realization of deferred revenues. . ... oo i e e o 0
Royally inGome other than reSource. .. ... i i it e et aas G G
Albertz royallylaxcredils. ... o i 0 0
Management and administration fees. ... . . i e e 0 0
Tl commUNICalioNS TEVENUB . - . o vttt et ettt e et e s e e e 0 0
NS URING TR v i e 0 0
BUbBIZEs and Granls. ... L e e 0 0
Sale O DY-PIOTUCIS . oot e s 0 0
DB OBI BB VIS . o v v vttt e e e e e e e e 0 0
L0 T T T~ o 0
A S BIVICES . o ottt i e e 0 0
Patronage dividends. .. ... ... s a 0
IS UTANCE TEEOVEIIES . « .« ot et ittt e et ettt et e m e e e 4] ¢
R Tl a Y T 0 0
Bad debi recoveres. . .. . e 0 0
Other revenue + 1,958,339 1,801,330
Total Revenue = 137,685,985 148,490,550
* Generic llem Page 30f 3
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BURLINGTON HYDRO INC.

Account/Business No.: 868291880RC0001 Year Ended:

2003-12-31

Sch.

8518

“NERAL INDEX OF FINANCIAL INFORMATION (GIFl)

Cost of Sales

GiFi Account Description

Prior
Amount year

r—— Opening inventory

Opening inventory

@ H OPBNING VBTN e+« « o e e et e e
Opening inventory - finished goods. ... ... oo aaa.
Cpening inventory - raw matenials. ... .y vii i e

Purchases/cost of materials, .. .o i e
Dl et WageS . . . e e
Benafits on direCI Wages .« v v e i
Trades and SUb-COMITACIS . .« .« vt i it et e e e
Production costs olher than resoure. . it ittt e s

Le= T o = B o BN )
(o g o S o IS - B o

Resource production cosis

Resource production costs

¥ ReSOUCe ProguClion COSIS .« v oo e e e et e
Pipeling operations. . oo oo ittt e e e
E_LT;] L5 o
5405 Sl TeSlOralN COSIS . ot vttt it e
Grosg overriding rovally. ... ... . e i
Freehold royallies. . . oo oo i e

Other producing propertiesrental. o ..o ... oo .

Prospect/geclogical. .. ... i

Lt Well operaling, fuel and eQUIDMENT. . . .. .. it in i as
—l Well abandonment anddryholes. . ........ ... i s
lﬂ] Otherleaseremtals. . . oo oo i e e s
il EXplOration @XPEnSES. . vt vt e
gz DEVElG DM, EXPBNBES .« 1 v v v b e et

O o 0O 0000000 Cco
OO0 0 OO0 0 000 C

-~ Crown charges

Crown charges

Crown Charges. . ... oot e e e
Crownroyallies. ... ... .. e,

Crownlease rentals. .. oottt et
B438 MinIngIaXeS . . . e
i Ol 2and 1BBSES. . ... ot it i i e

Page 1 of 2
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RURLINGTON HYDRO INC.
hocount/Business No.: 868291980RC0O001 Year Ended:

Sch.
2003-12-31

8518

ther direct costs
H OMET GIECL COBIS .« o e e i et e e 111,205,783

Equipment hire and Operation. o o et ettt et

OO Vard . . . e e e e

T Lot O P

L OGOMNG TOBE CO8 S, o o it e et i et e

Direct cost amortizalion of 1angidle assels. . ... oo o i
Direct cost amortization of nalural resource assels. ... ... . ...

s
5
~
o4
<
(2]
Or
(.,’i
©r
OO0 OCO0OO0OO0O OO0

Overhead expenses aliocatedtocostof sales. ... o o i i e

Other direct costs + 111,205,783

125,506,670

00O 00000 QC o0

slosing inventory
Wl

BN VB O Y . L L. ot i et e ¢ 0
Closing mventory - finished goods. .. ... i it s 0 0
Closing inventory - raw matenials, .. v i i o e e e e e ¢ 0
Closing inventory - GOSN [rOCEES . -+« vt ittt i it in e et ¢ 0
Closing inventory - 0 0
Cost of Sales = 111,205,783 125,506,670
* Generic tem Page 2 of 2
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BURLINGTON HYDRO INC.

Aocount/Business No.:868291980RCHD01

Year Ended: 2003-12-31

Sch.

8367

"NERAL INDEX OF FINANCIAL INFORMATION (GIFY)

Operating Expenses

Prior
GIF] Account Description Amount year
— Adverfising and premotion
AdverliSing anc promotion . . . ..ottt e e 0 0
ATVEIHSING . o v o vt e e e e 0 ¢]
[ 5T 4= aT T 0 0
Meals and enfenainment. . .. ... e e s 0 0
1T T 0 0
Advertising and promotion + 0 0
Amortization of iMangible @sset5. . .. oLt i e + 0 G
Bad Cebl BXDENSE . e e + 4] ¢
- Loan losses
e T e oY C 0
@ Provision for l0an I08SES. . ..o i i e e e e s 0 0
Loan losses + 0 0
—— Employee benefits
@ Employee benefls . . v u i e 0 0
gezs Group INSUraNCe BENEIIS . . L. i it e it e e 0 0
teaz Employer's portion of employes BeRES . . vt cr e e 0 0
—'_l Contributions lo deferred inCome plans. . . oo i ittt i i e o G
Employee benefits + G 0
Amortization of Natural reSOUICE @858S, v v v vttt it e e + 0 0
Amortization of tangible 8Ssels. . . ..o Lo e it + 0 0
e InsUrance
@ E  IMSUIANGE .« « « o e et e e e e e e e e e e 0 o
Life INSUrance on @XeCULIVES . - . oo vt r i e e it e e ¢ C
Insurance + 4] c
Page 10l 5
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BURLINGTON HYDRO INC. Sch. 8367
Account/Business No.:8682%1980RC0001 Year Ended: 2003-12-31
Interest 2nd bank charges
: Interest and Dank ChBIgeS . o .. .t e e e e e 3,576,315 3,112,566
Inferest on shorlterm debl. . .. .. i 0 0]
Inferest on bongs and GebENES. . .. vt e st e e e e e et 0 0
IRlEresl ON MIOAGAZES . . ..ottt ettt i et e et 0 0
Imerestonlongtermdebl, oL L e 0 0
@ Bar K ORI e . . o i e et 0 0
el Credit CaIG CNBIGES . <« & o e e et et et e et e e e e e e 0 0
. -
grir Collection and Credil COSIS. o v vttt i it i i e O 0
Interest and bank charges + 3,576,315 3,112,566
—— _Interest paid {financial institutions)
Interest paid (financal INSULIONS) . . L. i i e e e e e 0 0
Interest paid on GePoSHS . . . . . ot it e s 0 0
Interest paid on Honds N0 AEBeNTUIES - - - v vttt s e e e e o} 0
Interest paid (financiat institutions) + 0 0
r— Business {axes, ficences, and memberships
8769 ¥ Business laxes, ICEnCESs, and MEmMDBEIShIDS . .« o vt vttt ¢ 0
! T gl oY ot T o1 ¢ c
B SNBSS daXEE . o it ittt e e e 0 0
A CS R (RS . L . i e e e 0 G
GOVEINMEN (B85, ottt i i e e e e 0 0
Business taxes, licences, and memberships - 0 0
‘.!IE‘:C‘ New Brunswick 1ax on large corporalions. . v v oo i e ittt i e i + 0 0
| ] Nova Scotia 13X 0n 1arge CorporationS . v v v v vt s it i e i ee e e ee e + 0 0
—— Office expenses
B OMICE BXDBNSES -« « v v it et e e e 0 G
Office stationery and supplieS. . .. ..ot i i i e e 0 0
Office LllIES . . o e e e e 0 0
Dala POt S . L . Lo e e e 0 0
Office expenses + 0 0
Page 2 0f 5
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BURLINGTON BHYDRO INC. Sch. 9367
Account/Business No.:868291980RC0001 Year Ended: 2003~12-31
“rofessional fees
F PIOIBSSIONAI RIS . vt ks e e 0 0
Lea (BB . Lo L e 0 0
ACCOUNING TEBE . vt e et ettt e e e e G 0
Constiting fees. . ..o e e e 0
ArChEC RS, . . L e G 0
Appraisal fees. .. . e 0 0
Lo By (BB . o o e e e e 0 G
Medical teBs. . v e 0 0
VBN Y B, . i it e s 0 0
Brokerage fees. ..o e e e 0 0
Transferfees. . . ... e 0 0
Managament and administration fees. . ... ... . L i i 0 0
Relning and 8588y . . .. ot e 0 0
Registrar and lransfer agentfees. . .. ..o i i it e O 0
Restrucluring CoStS. o vt e i ¢ 0
Security commissionfees. . ... .. i e ¢l 0
= aTTare T T T G o
Sludic and FecordiNg. . .. ... e 4] 0
Professional fees + 0 0
Rental
8410 REMIEL ¢t e o 0
Real eslate rantal. v v e e e e e e e G 0
L8 TN Tt oo L ¢ ¢
Condominium Bes. . .. .o e e 0 0
UMD TNl L et e e e 0 [+
Motorvehicle rentals . .. oo e e 0 c
Moorage (boat). . ... e 0 0
BTGB . . ottt e e e e e e 0 0
Quotarental. .. ... e e 0 0
Rental + 0 0
—— Repairs and maintenance
¥ Repairs and MaimleNaNCE . - . . oo ottty e e e e 0 0
Repairs and mainlenance - bulldings. . ... .. .. o i i e 0 0
Repairs and maintenance - vehicles. . ... oot il e 0 0
Repairs and maintenance - Doals. . ... i it i e e 0 o
Repairs and maintenance - machinery and equipment. ... .coooe i on ... 0 0
Repairs and maintenance + ¢ O
—— Other repairs and maintenance
¥ Other repairs and MaIMBNANCE . + v+« -« o e e e e e et et e e 0 0
L Machine shop eXpenSe. .. .. . i i e e 0 6]
L Road COslS . L o i e e e e 0 0
E@Eg T 0 0
Garbage removal. .. ..o e e C 0
Other repairs and maintenance + 0 ¢
Page 30f 5
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BURLINGTON HYDRO INC. Sch. 9367
Account/Business No.:868291980RC0001 Year Ended: 20032-12-31
Salaries and wages
o H SAANES BN WEGES . - - e et e e e 0 0
Eek OIS S OB . & o ot et ettt it e e e e e e e e e 0 0
L T 0 0
2 2T 4] 0
D eClOrS BB . . vttt e e e 0 0
Management Salaries. . .. ... ... e 0 0
EmpIOYeE BaIAIES . o v v e 0 o
Salaries and wages + G ¢
!ZL_TI SUDCOMITaGIS . o o o i e e + 0 0
r— Supplies
ke BUBPHES . ¢ v vt e e e e e 0 0
i Smalftools. . ... e e e 0 0
SO BRI S . o o it i it e e 0 0
L8 0T €1 Ot 0 0
L08R 2T 0 0
FOO0 AN CaBIING . . . . o e e e e e 0 0
Flshing gear. . .o e g c
R Lo oo IR = T T ¢ G
Sall, bail, and ice. ... .. e e 4] Q
M SUDPHOS . L oL e e s 0 0
—— Computer-related expenses
@ CompUlBr-related BXDBISES . o . it ittt e e e e s 0 0
O 2 0 0
AL LT 0 0
T
Supplies and computer-related expenses + o ¢
PO Y FaXES . o vttt + 0 0
—— Travel expenses
el B £ T 0 0
Meelings and CONVENIONS . . . .ottt ittt i i e e C 0
Travel expenses + 0 G
Page 4 of 5
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BURLINGTON HYDRO INC.

Sch.

8367

Account/Business No.:868291980RC0001 Year Ended: 2003-12-31
-~ Httities
S U 1 0 0
T T 0 0
LS 0 0
=T T 0 0
LT o T T 0 o]
Telephone and telecommuniCalionNs. . . o i e e 0 0
Utilities + 0 0
r—— Other expenses

NN BXPBNSES .« « + e e e e e et e e e et e e e e e e e 12,355,874 11,976,723
E_;] L= T34 T 4T o 0
E:ij Reimbursement of parent Company expense. ... ... ...t inannaan., 0 Q
Yt SEHING EXPENSES . - o o o ettt et e et e e e e 0 ¢]
'_Q Shipping and WArehoUSE BXPEIMSE . « « v v vttt et e e e et e e e 0 ¢}
Delivery, freighl 8nd exprEss. o oo vttt et e ettt e 4] C
l;:.:J ANty BXDENGES . . . ottt e e e e 0 0
Royally expenses - resident. . . ..o i i i e 0 G
E:E] Royalty EXPeNSes ~ NON-TESIBM. L oo v vttt et e s e 0 e
@ DU NG BB B e < v v et v e e ettt e e e e e 0 0
Land Tl fBes. L. oo o e ¢] 0
et VB B PBISES . o vttt i e i e e 0 0
Research and Gevelopment. . .. . i i e e ey 0 0
W RO g L8RS . - . vttt et e e 0 0
Generat and adminislralive exXpenses. .. ..o ittt it e e 3,662,333 3,411,869
eIV IONA] BXDBIIEES . v i vttt ettt e e e e 0 0
Inferfund fransler. .. .. e e 0 o]
Other expenses + 16,018,207 15,388,592
t Total Operating Expenses = 19,594,522 18,501,158

* Generic Hem
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BURLINGTON HYDRO INC,

Account/Business No.:B68231980RC0001 Year Ended:

2002-12-31

Sch.

141

ada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

NOTES CHECKLIST

- Thig form is lo be used by all corporations that do not use a software package to prepare financial
siatement information and are not eligible 1o use the GIFi-Short form.

- Use this scheduls to report 3@ notes checklist for the corporalion's finencial statement information.

Far more information, see the "Guide to the General index of Financial Information (GIFD) for Gorporations”

and the “TZ Corporalion - Income Tax Guide.”

- Fer the purposes of this schedule, the person who reporled on of prepared the financial slatement of

the corporation is referred lo as the "accounting practitioner.”

—— Part 1 - Accounting practitioner information
Choeose only one of the following three oplions, whichever applies 1o the accounting practitioner:

*

of the common shares; {ii} a director, an officer, or an employee of the corporation: or (i) a person
nol dealing &l arm's lenglh with the corporation.

Charered BCCoUNIaNL. L L i i s e e e

A person conngcled with a corporation can be: (i) a shareholder of the corporation who owns more than 10%

BN !

~—— Part 2 - Type of involvement
Choose the option that represents the highest level of involvement of the accounting practitioner:

Completed a0 aublorS 18P0, « v it st ettt s a s e e sttt e

Completed 8 review BNGagEMENT TEPOM . v ittt i it et e e i i e

Compiled the financial statements along with reviewing the books. . ... ... .. ... .. .. ... .. ... ...

Conducted a compilalion BNgagemEn . . . . . L e e s

~- Part 3 - Reservations
if you selecled option "1 or 2" under Type of involvement above, answer the following question:

[
&
=3

Y] | !

T2 SCH 141 (04)
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RURLINGTON EYDRO INC. Sch. 141

Account/RBusiness No.:86R82%1980RC0001 Year Ended: 2003-12-31
~  art 4 - Other information
Yes/hNo
Were notes to the financial slatemenls prepared . o . L i i e e e Y )
It you answered "Yes" to the question al ine 101, complete Yines 102 10 107 below:
Are any values presented al olher than COSIZ. . . L. L i i e [ N}
Has there been & change in accounting policies since the ast returm . L oL, vt i e e e e g [ N}
Are subsequen! events mentioned N e NOIEST. . . ... .ot it et e e e e e PN ]
Is re-evatuation of assel information mentioned i he NOLES?. . .. . . . it e e e o8 [N}
Is contingent liabifity information Mentioned M the NOIEST . . o\ vttt ittt e et e e e e e e e e 186 { Y
Is information regarding Commlments MENtOREE in the MOEST. Lottt ettt e e e e e e e EE [y 1
the cerporalion have investments in joint venturels) or PaRNBIShIDISY 7. . v\ttt e e e e e e e Y 1
If you answered "Yes" to the question al fine 108, compiele line 100 below:
Are you filing financial statements of the joint vanture!s) or panmershiREI?. o vttt e e e [N}
Page 2 of 2
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iEURLINGTON HYDRO INC.
lAccount/Business No.: 8682¢1980RC0O001L

Year Ended:

2003-12-31

Sch.

001

adge Customs and Revenue Agency/Agence des douanss et du reveny du (anada

NET INCOME {LOSS) FOR INCOME TAX PURPOSES

The purpose of this schedule is lo provide a reconciliation between the corporation’s net income {loss)

as reported on the financial slatements and its net income {i0ss) for lax purposes.

Please provide us with the applicable details in ihe identification area, and complele the applicable
iines that contain & numbeared black box. You should report amounts in zccordance with the Generalty

Accepted Accounting Principles (GAAP).

Sections, subsections. and paragraphs referred 1o an this schadule are from the "Income Tax Aot

- For mere information, see the "T2 Corporation Income Tax Guide.”

Net mcome {loss) afler taxes and

CATEINATY Hems per nancial SIBIEmMEN . L e e e e e 4,579,364 A
Additions:
Provision for inCoOMe 1axes - CUImenl. . ... L L i i et e 2,603,315
Provision {or MCOME lanes - GRIEITE . . ... vttt ittt e e e “ 197,000
AMOTIZANON Of IBNGIDIE 85815, 1 4\ vttt ittt ettt e s e e e e 5,660,468
Charitable donations {rom SChedule 2. .. ottt e e 13,955
Non-deductible meals and enterainment exXpeNseS. . .. i i e i s 5,129
Reserves from financiai slatements - balance atthe end ofthe year. .. ... .. ... ... ... ... 2,078,931 .
Subtotal of addiions. . L L. e e 10,164,798 10,164,798
Cther Additions:
Miscellanecus Other Additions: -
] INTEREST INCOME ACCRUED AND CAPITALIZED 425,289
¢ VARIANCE INCOME | 208,627
SECTION 12¢1)(a) income ... (2] 2,700,769
0
slab Ontario Specified Tax Credits 1,000
feosc] o
1,000 1,000
PARTNERSHIP INCOWE 24,171
0
24,971 82 24,171
Subtetal of O her Addilons. . . .o i e e et 98 3,359,856 3,359,856
Total Additions 13,524,654 13,524,654

T2 SCH 1 E (01)
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BORLINGTON HYDRO INC. Sch. 001

Account/Business No.: B68291880RC0001 Year Ended: 2003-12-31
ductions:
Gain on disposal of assets per fnancial Slalemenis . . . L s 0] 54,6%2
r
Capital cost aifcwance from Schedule B. . ... i e e e e 5,512,834 f”
Cumulative eligible capital deduction fliom Schedule 10, ..o oo oo oo 263 77 .
Reserves from financial statemenis-balance at the beginning of the year. . ... .. ... . . ... 2,007,286
SUDIOtAl Of DEdUs NS . oo ot i e e e 7,574,995 7,574,995
Other Deductions:
Misceilaneous Other Deductions:
SECTION 201X (m) reserve ... 388 2,700,769 e
Subtotal of Other DeduttionS. - v ot ittt ittt e e et et e m e i e e e e 490 2,700,769 2,700,769

Total Deductions 510 10,275,764 10,275,764

Net income (loss) for income tax purposes. ................ ... ........ 7,728,254

tenter onbine 300 on the T2 retoeny . =z=z=z=zasz
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BURLINGTON HYDRO INC.
Aocount/Business No.: 86B291880RCO001

Year Ended:

2003-12-31

Sch.

002

1ada Customs and Revenue Agency/Agence des douanas ef du revenu du Canada
CHARITABLE DONATIONS AND GIFTS

For use by corporations 1o claim any of the {ollowing:
Charitable donations,
- Gifts to Canada or a province;
- (Gifts of centified cultural propany, or
- Gifts of certified ecologically sensitive tand.
The danations and gifts are ekigible for & five year carry-forward.
Use this schedule lo show a credit ransfer following an amalgamation or wind-up of subsidiary as
described under subsections 87{1) and 88{1} of the federal "Income Tax Act”
- File one completed copy ¢of this schedule with your "T2 Corporation income Tax Retarn.”
- For more information, see the "TZ Corporation Income Tax Guide.”

—— Part 1 - Charitable donations

Amourd (5100 or

arity/Recipient more only}
rpenter Hospice 300
Canadian Cancer Society 300
Lakeside Festival of Lights 1,000
Good Shepherd 100
Hatton VON 100
Halton's Women Place 1,000
Halton Clean Air 500
Kidney Foundation of Canada 100
St. Peters Hospital 166
United Way 1C, 455
Subtotal 13,955
Add: Tolal donations of less thar $100 sach 0
Total donations in current taxation year 13,955
Federal Quebec Alberta
Charitable donations at end of preceding
[@XBLHON YBAM. . Lo v et e 0 A 0 0
Deduct:
Donations expired after 5 taxation years 0 ¢ G
Charilabie donations at beginning of
ANl O YBa .« v vttt e e 0 0 e
Add:
Donations transferred on amaigamation or
wind-up of subsidiary. . ... .. .. ﬂ 0 B
Totat current year charitable
donationS Made. - oo v e e e, 230 13,955 C
Subtotat:
Amount B plusamount C. ... ......... 13,955 13,955 D 413,955 13,955
L
T2 SCH 2 E {99) Page 1 of 4
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BURLINGTON HYDRO INC. 7 Sch. 002

Account/Business No.:868291980RC0001 Year Ended: 2003-12-31
Federal Quebec Albeorta
Total donations avalable . . .. . e e 13,955 & 13,955 13,955
Deduct: Amount appiied against axabie meome:
tenter amount Tom Bne 8). .. . e 260 13,955 F 13,955 12,955
Charitabie donslicns closing balance. ... .. oo i o 0 G o 0
—— Amounts carried forward - Charitable donations
Year of origin: Federal Quebec Alberta
1s1 prior year - 2002 0 0 G
2nd prior year - 2001 0 0 G
3rd prior year - 2001 0 0 0
4th prior year - 2000 0 0 G
Sth prior year - 1999 0 0 0
© ior year * - 1998 0 0 0
Total (o HnE A o e e e 0 0 6]
* These donations expired in the prior year.
— Part 2 - Maximum deduction calculation for donations
iNet income for tax purposes * MUIPHEd By 75% . . oo v v v v et e e e e e 5,796,191 H

Taxable capilai gains arising in respect of gifts of capital property:

perine 895 ol scheoule B, .. v i i e i e e e 0
Lo P 0
Tl o e e e e e e it (O
Taxable capital gain in respec! of deemed gifts of non-gualifying
secunities per subsechon 4001 0T}, o oo i e e e 227 c J

Add the lesser of:
1} The amount of the recapture of capital cost

allowance in respect of charitable gifts 0 K
2) The lesser of:
i} Proceeds of disposilions
less outlays and expenses. ..., .. ... 0 v
i Thecapitalcost................... 0 ™
The lesser of amounts L and M - 0 N
The lesser of amounts K and N 0 O
Subtotal: Amount | plus amount dplus amount O. ... ... .. ..., 0 0 P
Amount P multiplied by 25% 0 Q
Maximum deduction allowable: {amount Hplus amount Q). ... .. o i i i i e 5,796,191 R
G.... for charitable donations: {not exceeding the lesser of amount E from Part 1,
amount R and nel income for fax Pur0SeS . o . o ittt it ettt e e e e 13,955 8
{Enter amount S on line 311 of the T2 return) EESREREERST
*

For credit unions this amount is before the deduction of payments pursuant to allocations in
proportion to borrowing and bonus interest.

Page 2 of 4
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BURLINGTON HYDRO INC,.

Account/Business No.:8€8291980RC0001 Year Ended: 2003-12~31

FPart 3 - Gifis to Canada or a province

Add: Gifts to Canada or a province transferred on amaigamation or

Deduct:  Amounl applied against iaxable income {enter this amount on line 312

* Not appticable for gifts made after February 18, 1997, unless a written agreement was made

before this date. if the laxaton year straddies February 18, 1997, and gifts were made
‘Her this dale, enter the amount at line 210 and complete part 2.

-~ 510 Canada or & provines al the end of the preceding taxalicn Year. ... .. oot ittt i,
Reduct:  Gifts to Canada or & province expired afier 5 1axalion Years. ..o o e it i i e e e e e e

Gifts to Canada or a province at the heginning of (he LaXaHON VBB . . o vttt e e e e e e et

WU O 8 S IaTY . L oL e e e
Total current year gifts made 15 Canaga or & Provinte ™. . ..ottt e e

Lo A R 14

Gifts 1o Canada 0f 8 DIOVINCE ClOSING DAINCE . « Lottt i i et e et e e e e e e e

—— Part 4 - Gifts of certified cultural property
Federal
Gilts of certified cultural property at the end

of the preceding taxation year. . . .. ... ... i i i i
Deduct:  Gifts of certified cultural property expired
alter S1axation Years. ... i e e

Gifts of certified cultural preperly af the beginning

of the taxation year
Add: Gifts of certified cuitural properly transferred
on amalgamaticn or wingd-up of a subsidiary

Totat current year gifts of certifieg

CUlUTA] DIOPEIIY . o e et et e et et e e e Al
Subtotat
ct:  Amount applied against {axakle income
{enter this ameount on line 313
ofthe T2return). .. ... o
Gifls of certified cuitural property
480

SGIOSING BAIANCE . . ot v e e e

— Amounts carried forward - Gifts of certified cultural property

Year of origin: Federal
18 prior year 2002
2nd prior year 2001
3rd prior year 2001
Ah pricr year 2000
Sth prier year 1999
£ oryear * 1998
Total

* These donations expired in the prior year.
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BURLINGTON HYDRO INC.

Sch. 002

Account/Business No.:8682%31980RC0001 Year Ended: 2003-12-31
Part § - Gifts of certified ecologically sensitive land .
Federal Quebec Alberta
Gifts of certified ecologically sensifive land af the end of
of 1he Preceding aXaUON YBAT . « v vttt i ittt e et e 4] 0 0
Deduct:  Gifls of cenified ecologically sensitive land
expired after 5 1axation years. . ... i i e, E_‘} 0 0 0
Gifts of certified ecologically sensitive land at
the beginning of the 1axalion Year. . .. .. 0ttt ine it il 0 0 o
Add: Gifls of certified ecologically sensilive land
transierred on amalgamation o wind-up of
2 subsidiary 0
Total current year gils of cerified
ecologically sensitive land ¢
Subtota! 0 0 0
Deduct:  Amount apphied against taxable income
{enter this amount on line 314 of
the T2 ratUrn). ... e s 0 0 0
Gifts of certified ecclogicaily sensitive land
-Closing balance. .. ..o i 0 C 0
- Amounts carried forward - Gifts of certified ecologically sensitive lands
Year of origin: Federal Quebec Atberta
1st prior year 2002 G 0 0
2nd prior year 2001 0 0 0
3rd prior year 2001 4] 0 0
4th prior year 2000 0 0 0
5 prior year 1999 0 0 0
6th prior year * 1998 0 0 0
Total b o 0
* These donalions expired in the prior year.
Page 4 of 4
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BURLINGTON HYDRO INC. Sch. 003
Account/Business WNo.: 8682¢1980RCO001 Year Ended: 2003-12-31

12da Customs and Revenue Agency/Agence des douanes et du revenu du Canada
AVIDENDS RECEIVED, TAXABLE DIVIDENDS PAID, AND
PART IV TAX CALCULATION
This schedule is for use by any corporation 19 report:
- non-laxable dividends under section 83;
deductibte gividends under subsection 138(8);
taxable dividends deductible from income under section 112, subsecltion 11312} and
paragraphs T13(1)a), (b} or {d); or
- laxable dividends paid for purposes of a gividend refund.
Parts, sections, subsections, and paragraphs referred 10 an this schedule are from the "Income Tax Act”
A recipient corporation is connecled with a payer corporation at any time in a taxation year,
it at that time the recipient corparation;
- controls the payer corporation, cther than because of a right referred to in paragraph 251(5){b). or
- owns more than 10% of the issued share capital fwith full voting rights), and shares that have a fair
market value of more than 10% of the fair market value of ali shares of the payer corporation, al any
time in the laxation year.
- Hyou need more space. conlinue on a separale schedule.
For mere information. see the sections about Schedule 3 in the "T2 Corporation income Tax Guide.”
X" under column A if dividend received from a foreign source. (Connecied corporation oniy.)
- X" under column B if the payer corporation is connected.
—— Part 1 - Dividends received during the taxation year

Complele if payer corporation is connected

A B C D
Name of payer corporation Taxation year end of the payer
{Use oniy one line Business carporation in which
per corporation, abrevialing its Number the sections 112/113 and
name if necessary) subsection 138(6) dividends
were paid

T2 8CH 3 E (D0} Page 1 of 4
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BUORLINGTON HYDRC INC.

Account/Business No.:868251¢80RC0001

Year Ended:

2003-12-31

Sch.

oo3

Complete if payer corporation is connecied
and is eilhier a private corporation or
& subject corporation

E F

Name of payer corporation Non-taxable Taxable dividends

dividend deductibie from
under taxabhie income
section 83 under sechien 112,

subsections 113(2}
and 138(6} and

paragraphs 113(1)a).

{b). or {d)

3l {enter on line 320 of G ¢
(2 refurn) =

For dividends received from non-connecled corporation:
Part IV 1ax equals: Cofumn F x Column H/ Column G

** e inswers are not subject of Part IV tax on subsaction 138(6) dividends.

G H |
Toial Dividend Parl vV
taxabie refund of tax before
drvidencis tha connecled deductions
paid by payer SR T R
connecled corperation
payer

corporation

Public corporations (other than subject corporations) do not need to calculate Part IV tax.

Page 2 of 4
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BURLINGTON HYDRO INC. Sch. 003
Account/Business No.:8682819830RCO001L Year Ended: 2003~-12-231

Part 2 - Calculation of Fart IV tax payable
rart 1V 1ax betore deductions {olal of column lin Pan V. oL o oL oL 0

Deduct:
Part V.1 {ax payable on dividends subiect 10 Parl iV Iax. o o v v i L 0 e}

Peduct:
Current-year non-capital logs claimeg to reduce Part IVIax. ... oo v v e i e

Nen-capial losses from prior years claimsd (o reduce
T B AT T
Current-year farm 10ss claimed 10 reduce Part IV 8K, o o oo er e oo vt e v erannas

Farm losses from prior years claimed o reduce Part IV Lax
Total losses applied against Part 1V 1ax

Parl IV tax payable (enter amountonline 712 of the T2return). ... L L e G

Part 3 - Taxable dividends paid in the taxation year for purposes of a dividend refund

A B Cc B
Taxation year end of
connected recipient Taxable dividends
Name of connected Business Number corperation in which paid to connecled
recipienl corporation the dividends in corporalions

column I were received
[z22]
YYYY/MADD
BURLINGTON HYDRO ELE. 883614927RC0001 2003-12-31 5,050,000

oo 0 00 o o000 oo

Total 3,050,000

Tolal taxable dividends paid in the laxation year to other than connected

Foa T T - 0
Total taxable dividends paid in the taxation year {or the purposes of a dividend retund
{totat of column D above pPIus e 450}, L . . oLt e e e e e 5,050,000

Page 3 of 4
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BURLINGTON HYDRO INC.
Account/Business No.:868291880RC0O00CL Year Ended: 2003-12-31

Sch.

003

Part 4 - Taxable dividends paid in the taxation year
womplete this part if the total taxable dividends paid i the taxation year {or purposes of a dividend
refund (ne 460 above), is different from the towal dividends paid in the taxation year
Total laxabie dividends pad in the taxalion year for the purposes of

3 gividend relund (From BD0VE . L . L L e e e e e e e 5,050,000
Other dividends paid in the taxation year
{Total of B10 00 B0, o e e e e e 0
Total dividends paid i e aXaHON YEBI . . L. . i e e e e e e e e 5,050,000
Deduct:

Dividends paid out of capital dividend 8cCoUnt. . oottt i e 510 0

Capital gains divigends. . ... .. e i 0

Dividends paid on shares described in subsection 128(1.2) : 0

Taxable dividends paid to a controlling corporation thal was

bankrupl al any BME N The VB . .o v v e e e e e ) 0

Deemed dividends paid on a small business developmenti DONG. .. oo v oo n s oo 0

Subtotal 0 0
Taxable dividends paid in the laxation year for purposes of adividend refund . . o oot o i e 5,050,000
Page 4 of 4
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BURLINGTON HYDRO INC.
Account/Business No.:868291980RCO001 Year Ended: 2003-1

004

xada Cysloms and Ravenue Agency/Agence des douanes et du reveny du Canaca
CORPORATION LOSS CONTINUITY AND APPLICATION

For use by a corporation to determine the continuily and use of available losses: to determing
the current-year non-capilal loss, {arm loss, reslricted farm loss, and limiled parthership loss:
te determine the amount of restricted farm foss and limited parlnership foss that may be appiied in
a year: and (o request a loss carryback to prior years.
- The corporation can choose whether of nol to deduct an available loss from income in a laxation year,
It can deduci losses in any order. However, for each type of loss, deduc! the oldest loss first.
- For 2 delailed description and calculation of these losses, see Interpretation Bulletin 17-232,
“Losses - Their Deductibifity in the Loss Year or in Other Years.” For information on these losses,
see {he "T2 Corporation Income Tax Guide "
- Filg one completad copy of this schedule with the T2 return, or forward it by itseif to the tax cenire
where the return is filed,
Parts, sections. subsections, and paragraphs, referred to on this schedule ars from the federal "lncome
Tax Act.”

11 - Non-capital losses

—— Determination of current-year non-capital loss

Netincome (10S8) for INCOME 1aX PUIDOSBE . « « 1t ittt e it et s et et e et e e e e e e e e 7,728,254
Beduct: (increase a loss)
Net capital losses deducted in the year

{ENler 88 & POSHIVE BIOUNE . L o e e e e e e 0
Taxable dividends deductible under sections 112, 113, or subseclion 13B(B). . . ..o v ii e 0
Amountof Part Vit tax deductihle. .. .o e e e e 0
Amount deduclible as prospector's and grubsiake: 's shares
s Paragraph 100 O 2 e e e 0 ¢
Sublotal (if positive. enter “0") 0
Deduct: {increase a foss)
Seclion 110.5 - AGCHon for foraign 13X GedUClioNS . « . o . ot ittt s e sttt e it et e e 0
Subtotal 0
Jd: {decrease 3 loss)
R T T TP 0
Current-year non-capital foss {if positive, @nler "0 ). . ... e e e 0

— Continuity of non-capital losses and request for a carryback

Non-capita! loss al the end of preceding taxation year. . ... ... . i i e 670,300

Deduct: Non-capilal loss expired after seventaxalionyears. . ... oL . . . ... 0

Non-capilal iosses at beginning of

LAXELONM VBB L o 4 v v vttt o r e i et e e e 02 670,300

Add: Non-capilal losses transferred on amaigamation or

wind-up of SUbSIdIANY COTPOTAtION . . .ottt e e 105 0

Current-year non-capital loss {from calcdlation above). . .. oL oL o i e 110 0 670,300
SCH 4 E (01} Page 1 of (5 or 6)
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BURLINGTON HYDRO INC. Sch. 004
Recount/Business No.:868291980RC0O001 Year Ended: 2003-12-31
Continuity of non-capital losses and request for a carryback {cont'd)
Deduct:
Amount applied agains! taxabie income
{enter onting 3371 0f the T2 ralum ). .. oL o 138 670,300
Amount applied against taxable dividends subjectlo Part IV tax. ..o oo oL i L (‘_3 0
Section 80 - Adjusiments for forgiven amMOURIS . . .. o ottt e e D} 8]
Subsection 11110} - Adstments forfueltaxrebate. ... .. ... L i i 0
[0 T T o ULy T £ R 0 670,300
Subletal 0
Deduct - Request to carry back non-capital oss to:
Firsl preceding taxation year to reduce taxable InCOMe. .. .. .. . i i i e e 0
Second preceding taxation year (0 reduce taxable INCOME. . . ... .. .t i e 0
Third preceding taxation year {0 reduce taxable IRCOMe . . . .. vt it e e 0
First preceding taxation year to reduce 1axable dividends
subject o Part IV t@x. o e 0
~ond preceding taxalion year to reduce taxable dividends
FECHA0 Par IV A, L L L e e e AL o
Third preceding laxation year lo reduce laxable dividends
SubIECt 0 Par IV axX. . e e e 0 0
Non-capital 105568 - ClosNg DalaNCce. . . . .. L i i i e e e T8y 0
—— Election under paragraph 88(1.1}(f
Paragraph 88{1.131) election INdiCalor. . . ..o e e e W ves |}
Loss from a wholiy owned subsidiary deemed to be a ioss of the parenl from its immediately
preceding taxation year.
Part 2 - Capital losses
- Continuity of capital losses and request for a carryback
Capital tosses al end of praceding taxation YEar. . . . ...ttt e sy 0

Capital losses transferred on amalgamation or wind-up of
SUBSIGIBIY COMPOFAtION . . L . L e e 205 0
Current-year capital ioss {from Schedule 6 calculation) :
Add:

Adlowable business invesimeant loss expired as non-capital 1oss. .. v o v vl 0 x 43.. 0

Subtotal 0
Deduct:

Amount applied against current-year capital gain

ST ot £ e 6]

Section 80 - Adjustments (or forgiven amounts . . . .. .o e e 0

Other BdJUSIMBNIS . . L o i e o 0 0
Subtotal 0

Page 2 of {H of G)
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BURLINGTON HYDRO INC. Sch.

Account/Business No.: 868281980RC0001 Year Ended: 2003-12-31

004

t 2 - Capital losses {cont'd)

—— Continuity of capital losses and request for a carryback {coni'd)

Deduct - Reguest io carry back capital loss to: (see note 2)
Amouni

Capital gain carried back
{(160%.) {100%)
First preceding taxalion year. . ... ........... T 25t 0
Second preceding taxationysar. ... ... ... O
Third preceding taxationyear. ... .. ... ... O

Capial losses - Closing DalaNCE . . . . . . i i e e e e e 0

Capital losses carried back to taxation years ending hefore February 28, 2000, the inclusien rate is 3/4.

Capital losses carried back (o taxation years starting afler October 17, 2000, the Inclusion rate is 2/3.

For taxation years that straddle February 28, 2000 or October 18, 2000, the inclusion rate will be determine
Ading the total taxable capital gam by the tolal capilal gain.

Note 1

On ling 332 of the T2 return, enter the amount from line 225 multiplied by the current year inclusion rate
{see Schedule G.)

Note 2

fnter onlines 225, 951, 952, or 953, whichever is applicable. the actual amount of the loss. At the time of
the appiication ¢f the 1055 carryback. the net capital loss amount will be calculaied at the inclusion rate

of the year (o which the net capiia! loss it is applied.

Part 3 - Farm losses

—— Gontinuity of farm losses and request for a carryback

Farm fosses 2l end of preceding laxaliom VB . . . o .. L e e 0
Deduct: Farm loss expired afler 10 1axation Years. v v v . vt o it et s e e e e
Farmiosses at beginning Of IaXaHOn Year. . .. L. ... i i ittt i

o

A -4 Farm losses fransferred on amalgamation or
vp ol subsidiary corporalion. . ... ... L L e e et

o
j=3

O I T
Deduct:
Amount applied against taxable income
{enteronline 334 ol the T2 relurn ). oo ot r ittt i st ettt e e et e e e
Amcunt applied against taxable dividends subjectto Parl IVlax. ... oo i i c e e
Section 80 - Adjusiment forgiven @mount. ... ... .. i e
L0 T T TR T =

[ o B B o

Subtotal 0

Deduct - Request to carry back farm loss to:
Firsl precedmyg laxation year {o reduce laxable inCOMe. . ... . . il il e 0

o

Second preceding taxation year 10 reduce laxable income
Third preceding taxaticn year 1o reduce 1axable iNCOME. .. v v ot i n ot oo i i ca et E 0
First preceding laxalion year to reduce taxable dividends

SUBIEC 10 PaM IV 8. . o o e ittt e e e e e e e 9% 0
Second preceding laxalion year to reduce laxable dividends
ACIIO PA IV IBR .« e s e e e e e 0

snid preceding taxation year 10 reduce taxable dividends

SUBJECL 10 Par IV 85 L o ottt et it e e e e e e e 3 0 G

Farm l0s8es - ClOSINg Dalante . L ot i i i i e e e

Page 3 of (5 or 6}
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BURLINGTON HYDRO INC.
Account/Business Wo.:RBE68291980RC0O001L Year Ended:

2003-12-31

Sch.

004

icted Farm Loss Determination:
is the corperation exempt from the restricted farm foss rules?

{A reply of "NO™ triggers the restricled farm 1oss rules ). L o

.......... N Y]

Part 4 - Restricted farm losses

— Current-year restricted farm loss

Total osses for the year [1om (arming BUSINESS . + . o v ot e ettt et e e e a e e in e cr e ety 5 0 A
Minus the deductible farm loss:
S2500 plus B or G, whithever IS 1888, . . . .ottt s e e 2,500
{Amount A above 0 - $2.500) divided by 2 = 0 B
6,250 ¢ 0 2,500
Current-year restricted farm 1088 (enter this amounm ORi nE 410). . o it i n it it it it i nannaas G
~  ontinuity of restricted farm losses and request for a carryback
Fe oicled farm tosses at end of preceding taxation ¥ea . . v vttt i e 0
Deduct: Resiricted farm loss expired afler 10 taxation years 0
Reslricted farm losses at beginning o7 1axalien year. . .. .. .. i i e §]
Add: Restricted farm losses transferred on amalgamation or wind-up
Of SUBSIHIANY COPOTAtIOM. 1 v vttt et et e f e ettt et et et e e e e o 0
Current-year restricted farm lass
fenter oniing 233 0f SChBTUIE 1), oottt i e e e 410 0 0
Deduct:
Amount applied against farming income
{enter on iing 333 01 tRE T2 Bl . . ottt it e e e e e 430 0
Section 80 - Adjustmentsforforglvenamounts. ... ..o L L il 0
Other AdIUSIMBIS . . . L. o it i ittt e e e e e e 450 0 0
Subtotal 0
Deduct - Request {o carry back restricted farm loss to:
First preceding {axation yearic reduce farming Income . . ... ... . oo C
- -ond preceding laxation year to reduce farming income 0
. preceding laxallon year lo reduce famiing INCOMe. . ... .. ... ... 0 D
Restricted farm 105888 - CloSiNg BalBNCE. .« .\ttt it it it s it e e e 8 0
Note EEzmmmmmmes
The tolal losses for the year from &l farming businesses are computed without including any
scienlific research expenses.
Part 5 - Listed personal property losses
— Continuity of listed personal property ioss and request for a carryback
Listed personal properly fosses at end of preceding taxationyear. ... L G
Deduct: Lisled personal propery loss expired after seven laxalion years. ... ..o o v i oo 0
Listed personal properly 105ses at beginning of axalion year. .. .o v i i i i e, 0
Add: Current-year listed personal propery loss {from Schedule B). o v oo in ti i i e 0
Sublolal 0
Deduct:
aunt applied against lisled personal propery gains
renter onfine 655 of SCheduie B). -« oL i et 530 0
Other AdJUS MBS . | L . . e e 350 0 0
Subtotal 0
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BURLINGTON HYDRO INC. Sch. 0G4
Account/Business No.:868291980RC0001 Year Ended: 2003-12-31

t 5 - Listed persona! property losses (cont'd)
—- Continuity of listed personal property loss and request for a carryback (cont'd)

Deduet - Reguest o carry back listed persongl property loss (o
First preceding taxation year 1o reduce lisled
DRrSONAl PIOPEIY QaINS. . . . L e e g 0
Second preceding taxation year to reduce listed

PrSOnal PrOPEY GaING . . . . ot ittt e e e e e e e e it 0

Third preceding laxation vear to reduce listed

DEISONE! PrOPEIY GBING . ¢ - v it it a e it i e e ot e e 0 0
Lisled personal property losses - Closing Dalance. . . .. . i i i e e e e @ 0

Page 5 of (5 or 6)
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* This balance expires this year and will not be available next year

BURLINGTON HYDRO INC. Sch. C04-Non.
Account/Business No.:868281980RCO001 Year Ended: 2003-12-31
£ 6 - Analysis of balance of josses hy year of origin
- Non-capitai losses
Loss Adjusiments Loss Applied to Reduce
Balance at incurred and Carriag v e e
Year of Beginning in Current Transiers Back Taxabie Past IV Balence at
origin of year Year <F1> for help Paris 1& 4 {ncome Tax Eng of Year
Current NIA 0 0 0 N/A 0 0
2002 0 N/A c N:A ¢ 0 0
2001 670,300 N/A 0 MNA 70,300 0 0
2001 0 1A 0 A 0 8] c
2000 0 NiA 0 A 0 0 0
1999 0 NIA 0 N/A 0 G o
1998 0 NiA 0 NIA 0 C ¢l
1997 0 N/A G NiA 0 0 o*
Total 670,300 0 0 0 670,300 0 0
rarm lasses
loss Adjustments Loss Applied to Reduce
Balance at Incurred and Carried  meseeeoeeeeeees
Ygar of Beginning in Current Transfers Back Taxabie Part IV Balance at
origin of year Year <F 1> for help Parts | & 4 Income Tax End of Year
Current NIA 0 0 0 NIA 0 0
2002 ¢ Nk 0 NZA C 0 0
2001 0 NYA 0 NfA 0 0 0
2001 0 N/A 0 N/A 0 0 a
2000 ¢} NIA o N/A 0 0 o]
1999 0 NiA 0 N/A 0 0 0
1998 0 MNIA 0 NiA 0 G 0
1997 c N/A 0 N/A 0 c 0
1996 0 NIA 0 N/A ¢ 8] 0
1995 0 NA 0 i 4] 0 0
1004 0 N/A ¢ N/A 0 0 0
Total C 0 0 ¢ 0 0 G
—— Restricted farm losses
Loss Adjustments Applied {0 Reduce
Balance at Incurred and Loss  memmmmmmeemmemme
Year of Beginning in Current Transfars Carned Taxable Par IV Batance al
origin of year Year <F1> for help Back Income Tax End of Year
Current N/A o} 0 0 N/A N/A o]
2002 ¢ A 0 N/A 0 N/A 0
2001 0 NIA ¢ N/A ¢ N/A 0
2001 0 N/A 8] NiA 0 N/A 0
2000 0 N/A 0 NIA 0 NIA 0
1999 0 NIA 0 N/A 0 NiA 0
1998 0 N/A 0 NIA 0 N/A ¢
1997 0 NiA 0 N/A 0 N/A 4
’ ) 0 N/A ¢ N/A ¢ N/A 0
Teed ] N/A 0 N/A o N/A 0
1994 0 N/A 0 N/A 0 N/A o=
Total 0 G Q 0 8] N/A 0
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Sch. 008

RURLINGTON HYDRO INC.
Locount/Business No.: 868291980RCC001 Year Ended: 2003-12-31

Simary of Capital Cost Allowance




BURLINGTON HYDRO INC.
Account/Business No.: 868281980RC0001 Year Ended: 2003-12~31
RELATED AND ASSOCIATED CORPORATIONS

Note: Seinw TR s onoen
Relationship code:

Schedule 8

Sch.

008



BURLINGTON HYDRO INC. Sch., 010
Bcoccount/Business No.:BE82%188B0RC0001 Year Ended: 2003~12-31

:da Customs and Revenue Agency/Agence des douanes el du revenu du Canada
CUMULATIVE ELIGIBLE CAPITAL DEDUCTION

Far use by a corporation that has eligible capilal properly. For mare information, see the "T2 Corporation
Income Tax Guide.”

- A separate cumulative eligible capital account must be kept for each business.
This form applies 1o taxalion years that end after February 27, 2000

—— Part 1 - Calculation of current year deduction and carry-forward
Cumuilative eligible capital - Balance at end of preceding taxation year
{if negative, enler "0") 3,767 A
Add:
Cost of eligible capitat property acquited during
T e =T G B
mount transferred or: amalgamation or wind-up
BUDE A .« o e e e e e e E] 0 ¢
Other adiustmenis. . ..ot i i i e fz:5] oD
{add amounts 8, C. and D) 0 x 0.75 = 9
Subtotal {amount A pius amount E). . ... ... ... a3 3,761 F
Deduct:
Proceeds of sale {less outlays and expenses noi otherwise deductible)
from the dispostiton of all eligible capital property during
R 1aXE 0N BBl . . o et i i e e e 0 G
The gross arnount of a reduction in respect of a {orgiven debt
obligation as provided for insubsection 80(7). ... .. ... ... ... ... .. 244 0 H
Other 8djUSIMentS. . . ottt e i e e e it 236 0 1
{add amounts G, H, and 1) 0 x 0.75 = o J
Cumulative eligible capital batance (amount F minus amount d}. .. oo i i s 3,767 K
{if amount K is negative, enter "0" at line M and procesd toPann2) e
Currentyeardeduction. . ... ... ... .. i amount K 3,761 x 7.00% = 263
(enter amouni L at line 405 of Scheduwety e
Cumuiative eligible capital - Closing balance. . ... o e e 3,498 M
Amount K minus amount L (if negative, enter "(") P S LT
Naote
You can ctaim any amount up to the maximum deduction of 7%. For laxalion years slarling after
December 21, 2000. the deduction may not exceed the maximum amount prorated by the number of days in
he taxation year divided by 365.
T2 SCH 10 (01} Page 1 of 2
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BURLINGTCON HYDRO ITNC. Sch. 010
Account/Business No.:868291980RC0001 Year Ended: 2003-12-31

- Jart 2 - Amount to be included in income arising from disposition
{complets this part only if the amount &t line K is negative}

Amount from Hing I above (Show as 8 POSIiVE 8MOUNTY. . . . L . Lt e C N

Total of cumulative eligible capital decductions from income for
taxation years beginning after June 30, 1888, . ... L i !MT_] 0 1

Total of all amounts which reduced cumuiative eligible capital in
the current or prior years under subseclion 80(7). v v v i i 0 2

Total of cumulative eligible capital deductions claimed for
taxation years beginning before July 1, 1988, ... .o L. 02 0 3

Negalive balances in the cumulative eligible capital account
that were included in income for taxation years beginning

DETOre July T, T9BB. -+ oo oot e e o 4
e 3MINUS HNE 4. . i e e et it e e 0 0 5
Totai of Hnes 1, 2, and 5. . ot e c 5

Lire T from Schedule 10 of previous taxation years ending

after Februany 27, 2000 . . . et s 7

AT ] 3T T = T 0 0 0
Line Nminus line O{cannatbe negative). . ... Lo i i i 0 P
Amount cn line § O % 12 e 0 Q
TR o ) T T 0 R
Aragunl on fing R O xR e 0 s
Lesser of ine N orling O .. i i it i e i i et e i o T

~ it to be included in inceme on line 108 of Schedule 1,
splusiine T

For taxation years ending before February 28, 2000,
L N o o S 0

Page 2 of 2
Corporate Taxprep [/ Taxprep des sociétés - TP-09



BURLINGTON HYDRO INC.
Account/Business No.: 86829188C0RCO001 Year Fnded: 2003-12-31

Sch.

013

ada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
CONTINUITY OF RESERVES

Faor use by corporalions to provide a continuity of all reserves claimed which are allowed for tax
purposSes.

- References to parts, sections, subsections, paragraphs, and subparagraphs are from the federal
"Income Tax Act™.

- File one compleled copy of this schedule with the corporation's "T2 Corporation income Tax Return”.
For more information, see the “T2 Carporatian Income Tax Guide".

~—— Part 1 - Capital gains reserves

Description of property Balance at Transfar on Add Deduct Balance
he beginning amaigamation at the end
of the year or wind-up of of the year
subsidieary
3 5 ] 5 $
o ) o3

0 G 0 o] 0
0 0 0 0 0
0 0 0 0 0
0 0 ¢ 0 0
0 0 G 0 0
Totals 008 [T k] 0 0 o |oe G

The totat capilal gains reserve at the beginning of the laxation year plus the total capital gains reserve
transfer on amalgamaltion or wind-up of subsidiary should be enlered on line 880, and the lolal capital gains
reserve at the end of the taxation year, should be entered on line 885 of Schedule 6.

~— Financial Statement Reserves (not deductible)}

Description Balance at Transfer on Add Deduct Balance
the beginning amalgamation af the end
of the year or wind-up of of the year
subsidiary
LIABILITY FOR FUTURE BENEFIT 2,007,286 0 221,032 149,387 2,078,931
0 0 0 0 0
C 0 ¢ 0 0
0 0 0 0 0
0 0 0 0 0
0 ¢ 0 0 0
Reserves From Section 2 below 0 ¢ 0 ¢} ¢

Totals 2,007,286 0 221,032 149,387 2,078,931

The tolal opening balance plus the iotal transfers should be entered on line 414 of Schedule 1

as a deduction.
otat closing balance should be entered on line 126 of Schedule 1 as an addition.

T2 SCH 13 {99) Page 10f2
Corporate Taxprep / Taxprep des sociétés - TP-09




BURLINGTON HYDRO INC.
Account/Business No.: 888291980RC0O001 Year Ended:

2003-12-31

Sch. 013

Pari 7 - Other reserves

Description Balance at Transier on Adgd Deduct Baiance
the beginnhing amalgamaticn al lhe end
of the year or wind-up of of the vear
subsigiary
B s 5 ) 5 S
Reserve for doubifuf
BB e ro o b 0 o o [=) 0
Reserve for undelivered
goods and services
notrendered. . ... ... [ ] o] 0 0 (O A 0
Reserve for prepaid
el { } o [ 0 0 0 G
Reserve for December 34, 1995
COME v e Coo 0 0 0 0 0
Reserve for refundable
VTS e o 0 o 0 o {9 0
.efve for unpaid
AMOUMS. e { ] 0 ¢ o 0 0
Other tax reserves. .. .. ... [ ] e 0 C C 0 0
Totals  [£7¢] [ 0 Q 0 0
Enter "X" in the cofumn above if the Lax reserve has also been reported on the corperation's financial
statements. This aliows offselling entries on Schedule 1, resulling in a zero effect on net income for tax
PUTPOSES.
The amount frem line 270 plus the amount from ling 275 should be entered on line 125 of Schedule 1
A5 an additon.
The amount from tine 280 should be entered on tine 413 of Schedule 1 as a deduction.
Page 2 of 2
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BURLINGTON HYDRO INC.

Account/Business No.:BEBZOI9BORCOGOL Year IEnded:

2003-12-31

Ja Customs and Revenue Agency/Agences des douanes el du reveru du Carada

MISCELLANEQUS PAYMENTS TO RESIDENTS

- This scheduie mus! be completed by ati corpo alicns who made the (oliowing payments (o residems

of Canada:

royalties for which the corporation has not fited a T& slip: research and development ces: managament

fees; lechnical assistance fees; and similar payments.

- Please enter the name and address of the recipient and the amount of the payment in the applicable

column. i several payments of the same type {i.e.. management fees) were made to the same person,

enler the total amount paid. If similar types of payments have been made, but do not fit into any of the

categories, enter thase amounts in the column entitled "Similar payments”™.

Weme of regipent Address of recipient
1= Address 1
2= Address 2
3= Cily

4= Province. Country,
Postat Code and Zip Code
of Foreign Postal Code
7|

BURLINGTON HYDRO ELECTRIC 1340 BRANT STREET

BURL INGTON
ON L7R-327

Royallies Research Management
and fees
develapment
lees

Technical
assislance
fees

Similar

payments

T2 SCH 14 (99)
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BURLINGTON HYDRO INC. Sch. 023
Account/Business No.:868291980RC0001 Year Ended: 2003-12~31

. da Customs and Revenue Agency/'Agence des douanes et du revenu du Carada

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS
TO ALLGCATE THE BUSINESS LIMIT

- For use by a Canadian-controlied private corporation [COPC) o identily all associaled corporalions and
10 assign a percentage for each associated corporation. This percentage witl be used to aliccate
the business limit for purposes of the small business geduction. Information from this schedule will
also be used o determene the dale the balance of tax is due and to calculate the reduction to
the busingss limil.

- An associated CCPC that has more than one iaxation year ending in a caiendar year. is required 1o file
an agreement for each laxation year ending in that calendar year.

Column 1:  Enter the legal name of each of the corporalions in the associated group, including non-CCPCs and
CCPCs that have filed an election under subsection 256(2} of the "Income Tax Acl." nol to be
assaociated for purposes of the smaif busingss deduction.

Cowmn 2 Provide the Business Number for each corporation {if a corporation is not registered, enler "NR").

Celumn 3: Enter the code that applies to each corporation:

i~ associated for purposes of allocating the business limit {unless association code 5 applies)

2-  CCPC that is a "third corporation” that has elected under subsection 256(2) not to be
associaled for purposes of the small business deduction

3-  non-CCPRC that is a "third corporation™ as defined in subsection 256{2)

4. associated non-CCPRPC

5- asscciated CCPC that is not associated for purposes of allocaling the business limit
because of a subsection 25G(2) election made by a "third corperation”

Column 4:  Enter the business limit for the year of each corporation in the associated group that is
computed at line 4 an page 4 of each respective corporation's T2 return,

Celumn 5: Assign a percentage lo allocate the business limit lo each corporation that has an associalion
code 1 in column 3. The total of all percentages in column 5 cannot exceed 100%.

v .mn 6 Enter the business limil aliocated to each corperation by mulliplying the amount in column 4
times the percentage in column . Add all business limits allocated in column 6 and enter
the total at tine A. Ensure thal the tolal at line A is egual to an amount in one of the following
ranges, whichever applies:
from $200,001 to $225,000, i the calendar year to which this agreement applies is 2003;
from $225,001 to $250,000, if the calendar year (o which this agreement applies is 2004;
- from $250,001 to $275,000, i the calendar year lo which this agreement applies is 2005; or
- from 5275,001 1o 300,000, if the calendar year to which this agreement applies is 2006,
If the calendar year {o which this agreement applies is after 2006, ensure that the {olal at line A
does not exceed $300.000.

Column 7:  Complete this column for a CCPC that has more than one laxalien year ending in a calendar year,
and is associated in mere than one of those years with another CCPC that has a laxation year
ending in the same calendar year. Enter the laxation year lo which this agreement applies.

T2 SCH 23 {03) Page 1 0f 2
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BURLINGTON HYDRO INC. Sch., 023
Account/BRusiness No.: 8688291980RC0001 Year Ended: 2003-12-31

allecation of the business limit
Year Monii Day

LG

Date fed (J0 NOLUSE TS AFCR). . o ittt et i e ittt e e e e e

Year
Eater the calendar year 10 which (he agreement applies. - o ..ot e e e i i e e aw (=6} 2003
is this an amended agreemant for the above-noted calendar year that
is intended 10 replace an agreement previously fitled by any of
the associated corporalions hsled below? . ... .. e YN | N
1 2 3 4 5 3] 7
Business Taxation
Himit year end
Business for the year Percentage Business to which
Mumber Asso- [before of the fimit this
Names of associated of associated ciation the business aliocated™ agreement
wations corporations code allocation) limit S applies
§ % {(YYYYMM/DD)
20 2] [ec] ER
BURLINGTON HYDRO INC. B68291980RCO0DM 1 225,000 100. 0000 225,000
See attached .0000 o
Total 100.00C0 225,000 A

* The % of the annual business limil required o maximize the small business deduction is
. 0020%.

100.0000% of the annual business limit can be allribuled to an associated corporation,

aess limit reduction under subsection 125(5.1)
The business Emit reduclion is calculated in the small business deduction area of the T2 relum,
One of the amounts used in this caiculation is the "Large corporation tax” at line 415 of the T2 refurn.
if the corporation is @ member of an associated group*** of corperations in the current laxation year,
and that taxation year:
- staris before December 21, 2002, the amount al line 415 of the T2 return is equal to the gross
Par .3 tax of each corporation in the associated group™ ™ for its last taxation year ending
in the preceding calendar year. The gross Part 1.3 tax is the amount before deducting the surtax
credits, which is increased Lo reflec! a full-ygar tax liability if the {axation year is less
than 51 weeks; or
- staris alter December 20, 2002, the amount at line 415 of the T2 refurn is equal to 0.225% x
{A - $10.000,000) where, "A” is the total of laxable capital employed in Canada™ of each corporation
in the associated group™™ ™ for its last taxation year ending in the preceding calendar year.
* Each corporation will enter on fine 410 of the T2 return, the amount allocaled to it in column 8.
However, if the corporation's laxalion year is less than 571 weeks, prorate the amoun! in column &
by the number of days in the laxation year divided by 365, and enler the result on line 410 of
the T2 return,
“Taxable capital employed in Canada” has the meaning assigned by subsection 181.2(1} or 181.3(1) or
seclion 181.4 of the "Income Tax Act.”
***  The associated group includes the corporation filing this schedule and each corporation that has
an "association coda" of 1 or 4 in ¢column 3.

Page 2 of 2
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BURLINGTON HYDRO INC. Sch. 023-Supp.
Account/Business No.: B68291980RC0001 Year Ended: 2003-12-31
ACREEMENT AMONG ASSOCIATED CCFC's TO ALLOCATE THE BRUSINESS LIMIT

i
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Schedule 23-Supplementary



BURLINGTON HYDRO INC.

!Account/Business No.:868291880RC000L Year Ended:

Sch.

2003-12-31

033

ida Customs and Revenue Agency/Agence ges douanes e du revenu du Canada
PART 1.3 TAX ON LARGE CORPORATIONS

- This schedufe is for use by corporations (other than financial instilutions and insurance corporations)
that have Part 1.3 tax payable before deducting suriax credits {iine 820 in Part 5). You should alse use
and file this schedule if you caiculate a gross Part 1.3 {ax for the purposes or unused surlax credit
(hne 821 in Part ) and a current-year unused surtax credit {line 850 in Part 8).

- Parts, sections, subsections. and paragraphs referred te on this schedule are from the federal "Income
Tax Act” and the “incorie Tax Regulations.”

- Subsection 181{1) defines the terms “financial institution,” "long-term debt," and "reserves.”

- Subsection 184(3) provides the basis to determine the carrying value of a corperation's assets or
any other amount under Part 1.3 for its capilal, investment allowance, taxabie capital, or taxabie
capital employed in Canada, or for a parinership in which # has an interest.

- No Part 1.3 fax is payabie for 2 laxation year by & corporation that was:

1) & nen-esident-owned investment corporation throughout the year;

2} bankrupt [as defined by subsection 128{3) at the end of the vear;

3) a deposit msurance corporation throughout the year. as defined by subsection 137.1(3), or
deemed to be a deposit insurance corporation by subsection 137.1(5.1}%

4} exempt from tax under section 149 thioughout the year on all of its taxable income;

5} neither resident in Canada nor carrying on 2 business through a permanen! establishment in Ganada

at any time in the year; or

6} a corporalion described in subsection 136(2) throughout the year, the principal business of which
was markeling (inciuding any relaled processing) natural products belonging lo or acquired from
s membpers or customers.

File the completed Schedule 33 with the "T2 Corporation income Tax Return” no later than six months frem

the end of Lhe taxation year.
- This schedule may coniain changes that had not yel become law at the time of printing.
Cormplete the following areas lo determine the amounts needed to calculate Part 1.3 tax. If the corporation

was a non-resident of Canada throughout the year and carried on a business throeugh a permanent establishment

in Canada, go tc Part 4, "Taxable capilal employed in Canada."

—— Part 1 - Capital
Add the lolfowing amounts at the end of the year:
™~gerves that have not been deducted in computing income for
FEATUNGEr Pam b e e
Capital sleck {or members' contributions if incorporated without
Share CaPa .« e e e
LR a =T =T T TP
Contributed SUIPIUS . . .o i e et
Ay OIREE SUIDIUSES . ottt e e e e e
Deferred unrealized foreign exchange gains
All loans and advances 10 the Corporalion. . . vt i i it et e e e e
All indebtedness of the corporation represented by bonds, debeniures,
notes, mortgages, hypothecary claims, bankers' acceptances. or

SIMIAr oL lGRIONS . L . i
Any dividends declared but not paid by the corporation before

theandof the year. . .. .. e ae e
All other indebledness of the corporation {other than any indebledness

in respect of a lease) that has been outstanding for more than 365 days
beforetheendoftheyear. (... .. e,

2,078,931

45,139,138
3,098,066
876,228

0

0
50,579,377

TH33E(C4)
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BURLINGTON HYDRO INC. Sch. 033
Aocount/Business No.: 868291930RC0001 Year Ended: 2003-12-31

Part 1 - Capital (cont'd)
Frepedion of the amount, if any, by which the tolal of all amounts
{see note below) for the partnership of which the corporation is
a member al the end of the year exceeds the amount of the patnership's _
deferred unreaiized foreign exXChange 108585 . . L. L i i i i e e EL,} 0

101,771,740 101,771,740 A

222,000

Deduct the following amounis;
Deferred tax debit batance at the end of the year

Any deficit deducted in compuling its shareholders’ equily
{including. for this purpose, the amount of any provision for

the redemption of preferred shares) at the eng of the year
Any amount deducted under subsection 135{1} in computing income under

Part { for the year, to the exlen! tha! the amount may reasonably be

regarded as being included inany of lines 10t to 112above. ... . ... ... L 0
The amcunt of deferred unrealized foreign exchange fosses

atthe end of he YT, .. ot e e e ¢

222,000 B

Capital for the year (amount A minus amount B} (if negative, enler "0}

Note:
Lines 101, 107, 108, 108, 111, and 112 are determined as follows:
- I the partnership is a member of another paninership (tiered partnerships), mciude the amounts of
the partnership and tiered partnerships.
- Amounis for the parinership and liered parinerships are those that would be determined under lines 101,
107,108, 108, 111. and 112 as i they apply in the same way thal they apply o corporations.
- Amounts owing to the member or to other corporations thal are members of the partnership are not o be
included.
- Amounts are delermined as al the end of the last fiscal pericd of the parinership ending in the year of
the corporation.
- The proportion of the tolal amounts is defermined by the corporation's share of the parnership's income
or loss for the fiscal period of the parinership,

— Part 2 - investment allowance
Add the carrying value al the end of the year of lhe following assels of the corporation:

A share of anotRer COTPOFALION. . . . ottt it ae e ir e e e e i e 01 0

A loan or advance to another corporation {other than a financial institulion). . ..o oo oo it 402 0

A bond, debenture. note. morigage. hypothacary claim. or similar obligation of

ancther corporation (other than 2 financial Instulion). . o . . ... i i i e et e r s 403 0

Long-ferm debt of a financial Instilution. . oo i i e e e 0

A dividend receivable on a share of the capital stock of another corporation 0

A loan or advance (o, or a bond, debenture, note. morigage. hypothecary claim, or

similar obligation of, a partnership all of the members of which, throughout the year,

were other corporations {other than financial inslitulions) that were not exempt from

tax under Part 1.3 (other than by reason of paragraph 181130} o oot o i e 08 0

An interest in 2 partnership (S8 N0tE T beIoW ). o ottt i i it it e i e e e kil 0
Investment allowance farthe year. o ... . . . ... e 350 0

Page 2 of 6
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Account/Business No.: 368291980RCOG0O1L Year Endecd: 2003-12-31

BURLINGTON HYDRO INC. Sch.

033

- Part 2 - Investment allowance {cont'd)

Notes:

1) Where the corporation has av inlerest in 2 parlnership or tiered partnerships, consider the foifowing:
the Investment allowance of a parinership is deemed (o be the amount calcuialed at fine 490 above,
ai the end of its fiscal peried, as if it was a corporation;

- the toial of the carrying value of each asset of the parinership described in the above lines is for
its ast fiscal period ending al or before the end of the corporation's laxation year; and
the canying value of 2 parinership raember's inlerest at the end of the year is ils specified proportion
{as delined in subsection 248(1)] of the partnership's invesiment aliowance.

2} Lines 401 (o 405 should not include the carrying value of a share of the capital stock of, a dividend
payable by. or indebledness of a corporation that is exempt from tax under Part .3 [other than by
reason of paragraph 181.1(3¥%c)).

3) Where a trusl is used as a conduil for loaning money from a corperation to another relaled corporation
{ofher than a financial institution). the loan will be considered to have been made directly from the
lending corporation to the borrowing corporation, according o subsection 181.2(8).

—— Part 3 - Taxable capital

Capital for the year (Ine 180, . .. i it et et e et e e s 101,549,740 C
Deduct: Investment aiowance forthe year (ne 4000, . L L L e 0 D

Taxable capital tor the year
{amount C minus amount D) {if negative, nler 00, . .. it i e e e 101,549,740

—— Part 4 - Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

Taxabile income Taxabie

Taxable capital for earned capital

t* =ar (line 500} 101,549,740 X in Canada 7,043,999 employed
------------------------- = in Canada 550 101,549,740
Taxable income 7,043,999 S

Notes: 1) Reguialion 8601 gives delails on calculating the amount of taxable income earmed in Canada.
2} Where a corporation's taxable income for a taxation year is “0," it shall, for the purposes of
the above calculation, be deemed te have a taxable income for that year of $1,000.
3) inthe case of an airline corporation, Regutation 8601 should be considered when complating
the above calculation.

Page Jol G
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RURLINGTON BHYDRO INC.
Account/Business No.: 868291980RCO001 Year Ended:

2003~-12-31

5ch.

033

Part 4 - Taxable capital employed in Canada (cont'd}
To be completed by a corporation that was a non-resident of Canada throughout ihe year and carried on
a business through a permanent establishment in Canada
Teotal of all amounts each of which is the carrying value at the end of the year
of an assel of the corporation used in the year or held in the year, in the course
of carrying on any business it carried on during the year through a permanant
establishment in Canada. . .. . e e e e
Deduct the following amounts:
Corporation's indebledness al the end of the year [other than indebtedness
described in any of paragraphs 181.2{3)c) to (f}} that may reasonably
be regarded as relating lo a business it carried on during the year

through 2 permanent establishmen! in Canada
Total of all amounts each of which is the carrving value at the end

of year of an assel described in subsection 181.2(4) of the corporation
that it used in the year. or held in the year, in the course of carrying
on any husiness i carried an during the year through a permanent

eslablishmentin Canada. . ... .. ... i e e e
of all amounts each of which is the carrying value 2! the end of year

o wn asset of the corporation that is a ship or aircrafl the corporation

operated in international traffic, or personal property used or held by

the corporation in carrying on any business during the year through

a permanent establishiment in Canada (seenotebelow}. .. ... .. . .. . il

Teota! deductions {add fines 711, 712, and 713)

Taxable capital employed in Canada
{line 701 minus amount E) {if negative, enter "0")

Note: Complete ling 713 only if the country in which the corporation is resident did nol impose a capital
tax for the year on similar assels, or a tax for the year on the income from the operation of a ship
or aircraft in international traffic, of any corporation resident in Canada during the year,

~—— Part 5 - Calculation of gross Part 1.3 tax

Deduct: Capial deduction claimed for the year {enter $50,000,000 or, for related

Taxable capital employed in Canada (iine 690 or 790, whichever apples). . . vttt i i e

cerporations, the amount allecated on Schadule 36). . . ..ot i e e

101,549,740

10,000,000

Excess of laxable capital employed in Canada over capilal deduclion. . ..o oottt i e
Number of Number of days in
Year Line 811 days the taxation year

Before 2004 91,549,740 x { 365 { 365) X 2250% =........ .. 205,987 F
2004 91,349,740 x { 0 i 365} X 2000% =L 0 G
2005 91,549,740 «x { o / 2659) X AT50% =...0. ..., G H
2006 91,549,740  «x ( 4] / 365) X 250% =...oo. .. 0 i
2007 91,549,740 x ( 0 / 3e5) X D625% = ... ... 0 J
Note: The Part 1.3 tax rate is reduced to 0% for the daysimn eeeeeieea

the taxation year that are after 2007. Sublotal {(add amounts F to J) 205,987 K
Where the taxation year of a corporalion is less than 51 weeks, calculate the amourt of
gross Pan .3 tax as follows:
Amount K 205,987 x Number of days in the year 365 N 0 ¢

345
Gross Part 1.3 tax (amount K or L, WhiChever apples ). oottt e it e e f20 205,987
Page 4 of 6
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BURLINGTON HYDRO INC.
Account/Rusiness No.:868291580RC0001 Year Ended:

Sch.
2003-12-31

033

. ~art 6 - Calculation of gross Part 1.3 tax for purposes of the unused surtax credit

Taxanie capital employed in Canada (line 690 0r 790, whithever appliesi. « oottt it e e v e e e 01,549,740 M
Deduct: Capital deduction claimed for the year
{1/5 of line 801 # the taxation year end after 2003}, . . ..ot i e e 10,000,000 N
Excess {amount M minus amount N) /4 negative, enter "0") 91,549,740 O
Amount O 91,549,740 X .2250% e 205,987 P
Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part 1.3
tax for purposes of the unused surtax credit as foiows:
Amount P 205,987 X Number of days in the year 365 e 0
365
Gross Part 1.3 tax for purposes of the unused surtax credit
it P oor QL whichever applies). o vt e e e g2t 205,987
— Part 7 - Calculation of current-year surtax credit available
- Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable
for the year. This is cailed the surlax credit.
- Any unused suriax credit can be carrted back three years or carried forward seven years. Unused surlax
credits musl be applied in order of the oldes! first,
Refer to subseclion 181.147) of the Act when caiculating the amount deductible for a corporation's unused
surtax ciedits where control of the corporation has heen acquired belween the year in which the credits
arose and the year in which you want to claim them.
For a corporation that was a nen-resident of Canada throughout the year, enter amount a or b atline R,
whichever i1s less:
a) line GO0 from the T2 Tl . L ot i e e e e e 0 a
b} dine 700 from the T2 relim. oo o i i i i i i e et 0 b 0 R
.y other case, enler amount © of d at line 8, whichever is less:
ling GBS0 of
this schedule
¢} line 8GO from the T2 return 78,893 «x 10%, 549,740 = 78,893 ¢
101,549,740
line 500 of this schedule
d) fine P00 oM e T2 TBlUIN . ot e e e e e 1,699,013 ¢ 78,893 S
Current-year surtax credit available {amount R or S, whichever applies). .. ... ... . i iiininunnean 235 78,893
— Part 8 - Calculation of current-year unused surtax credit
Current-year surtax credit available (ine B30). - . ... . i i e 78,893
Less: Gross Part 1.3 tax for purposes of the unused suntax credit (ine 8211, ... ... ..o i i iy, 205,987
Current-year unused surtax credit (f negative, enter "0 . . ... . i e b0 0
£nter this amount at line 600 on Schedule 37 TEETERREIDTET
Page 50l 6
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BURLINGTON HYDRO IRC. Sch. 033

Account/Business No.:86828%1980RC0001 Year Ended: 2003-12~31
F Part 9 - Calculation of net Part 1.3 tax payable
Gross Par L3 ax (e 0. o e e e e e e e 205,987 T
Deduct:
Current-year surtax credit applied
(line 20 or B30, whichever I8 1858 ). . . . .. i e E,] 78,893
Unused sunax credi form previcus years applied
(amourt fromiine 320 on Scheduie 37 . . o e e e ]
Subtotal (cannot be more than amount on ling §20) 78,893 78,893 u
Net Part 1,3 tax payable (amount T minus amount U)o oo i e e e e EEH 127,094
Enter this amount &t tine 704 of the T2 refurn. =E==SsIsssEsx
Page 6 of B
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BURLINGTON HYDRO INC. Sch, 036
Account/Business No.:B68291980RC0001 Year Ended: 2003-12-31

Ce.. @ Customs and Revenue Agency/Agence des douanes el du revenu du Canada
AGREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX
- Members of a related group of corporations should use this schedule to allocate Lhe capital deduction
of $10.000.000 or $50.060,000 among the members of the related aroup.
Do not fite this agreement if no members of the related group have to pay Part 1.3 tax.

Are any members of the related group liable to pay Pant L3 tax?. ... ... i IYINL [ YY)

- In cases where a related corporation has more than one taxation year ending in a calendar year,
it has to file an agreemeant for each of those taxation years.

- A corporation that is relaled to any other corporation at any lime in a taxation year of
the corporation that ends in a calendar year may file such an agreement.

- ' accordance with subsection 181.5(7) of the federal “Income Tax Act”, @ Canadian-controlled
ate corporation is nol considered o be relaled to another corporation for purposes of

the capitai deduction uniess it is also assecialed with that corporation.

- Attach additional schedules if space for agreement is nol sufficient.

—— Agreement
Year Month Day

Date filed (J0 NOLUSE NS Brea). . . .. i e

is this an amended agrBemEnt Ty . L i i i e IYIN] [ N
Year
Calendar year 10 which the agreement 8pplBS. . o . . i i it et it e e i iim e e aas 2003

Note: This agreement must include all the information indicated below for all members of the related group,
including members to which no amount of capila! deduction is aliocated for the year. However, any
member that is exempt from Part 1.3 tax under subsection 181.1(3} does not have to be included.

Allocalicn of Taxation year end
Naes of all corporations which capital deduction to which this
are members of the related group Business Number for the year agreement applies
(Note 1} $ (Note 2}
200 300
BURLINGTON HYDRC INC. 868291980RCO0O01 10,000,000
See attached 0
Total (Before 2004 must not exceed $10,000.000 10,000,000

After 2003 must not exceed $50.000,000) SEEmEERETEnG
Note ;. H a corporation is not registered, enter "NR."

Note 2:  Entries are only required in this column for a corperation that has more than one taxation year
ending in the same calendar year and is related in two or more of those taxation years to another
corporation that has a taxation year ending in that calendar year. The capital deduction of the
first corporation for gach such laxation year at the and of which it is related to the other
corporation is an amount equal 1o its capital deduction for the first such taxation year. Enter
the taxation year end to which this agreement applies.

T2 8CH 306 (04)
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RURLINGTON HYDRO INC. Sch.
Account/Business No.: 868291980RC0001 Year Ended: 2003-12-31
AGREEMENY AMCONG RELATED CCRPORATIONS ~ PART I.3 TAX

{Note 1} (Hote 2)

TOTAL

Hot T s mmrvoaation D8 onov o regiacered, ontar

Note 2: &

Schedule 36 - Supplementary

036~-Supp.



BURLINGTON HYDRO INC.
Account/Business No.: 868291980RC0001 Year Ended: 2003-12~-31

Sch.

0

50

(. .da Customs and Revenye Agency/Agence des douanes el du revenu du Canada

SHAREHOLDER INFORMATION

Adl private corpa ations must complele this schedule for any shareholder wi: holds 10% or more of
the corporation's common and/or prefernied shares,

Business Sociat Perceniage Percentage
Name of shareholder Number Insurance cormmaon preferred
Number shares shares
{note 1) {nofe 2)
m Al
BURLINGTON HYDRO ELECTRIC INC. 883614927RCO00M 100.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
G.00 0.00
0.0C 0.00
0.00 0.00
0.00 0.0
0.00 G.cC
0.00 0.0C

Note i:  If a corporate shareholder does net have a business number, NR must be entered (o indicate the
corporation is nol registered.

Noie 2:  If an individuat sharehoider does not have a social insurance number, NA must be entered to
indicate the SIN is not available.

Note 3. If a trust holds 10% or more of the corporation’s common or preferrad shares, enter "NR” for
the business number and, if space permits, enter the trust's name and account number. Do not
enter anything in the "SIN" column.

1o oM 50 (99)
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BURLINGTON HYDRO INC. T7B-~1
Locount/Business No.:868291880RCO001 Year Ended: 2003-12-31

asedule of instaiment Remittances

Name of CorporationContact:. . . . ... ... ... JOHN MAURD
Telephone Number: . . . .. .., . .. ..., . 905-336-4381
Effective Description {Instalment Remittance, Amount of
Interest Date Split Payment, Assessed Credit) Credit
INSTALMENTS ALLOCATED TO FEDERAL RETURN 1,820,544
0
0
0
0
G
¢
o
O
G
0
0
0
Total amount of instalments claimed  (A) 1,820,546
Total instaiments credited 1o the taxation year per T9  (8) 1,820,54¢6
—~ TRANSFER
Account Number Taxation Amoury Effective Description
Year End Interest Date
From:
0
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