. ] Ministry of Finance 2002 CT23 Corporations Tax and
@ Ontario

Corporations Tax Branch For taxatien years

PO Box 620 A nn ua l Retu rn commencing after May 4, 1999

33 King Street West Comporalions Tax Act - Ministry of Finance (MOF)

Oshawa ON L1 BES Corporations information Act - Ministry of Consumer and Busingss Services (MCBS)

(fomerty Ministry of Consumer and Commercial Relations)

This return is a combination of the Ministry of Finance (MOF) CT23 Corporations Tax Retura and the Ministry of Consumer and Business Services (MCBS} Annual Return.
Page 1 is a common page required {or both returns. For tax purposes, depending on which crileria the corporation satisfies. it musl compiete either he Exempt from Fiting {EFF)
declaration on page 2 or file the CT23 Retura, together with the applicable schedules.Corporations that do not meet the EFF criteria bul de meet the Short-Form criteria,

may request and file the CT23 Short-Ferm Return (see page 2),

The Annual Return {comimon page 1 and MCBS Schedules A or K) contains non-tax information coltected under the authority of thaComporalions Informaltion Act for the purpose
of maintaining a public database of corporate informalion. This returs must be compieted by Onario share-capital corporalions or Foreign-Business share-capitet corporations
that have an extra-provincial licence to operate in Cnlario. Ministry Use

MCBS Annual Retum Required? (Refer to Guide) Yes No ‘:] Page 1 of 24

Corporation's Legal Name (including punctuation) and Mailing Address

Ontario Corporations Tax Account No. (MOF)

1800060

This CT23 Return covers the Taxation Year
year month day

Start 2002-01-01

year month day

Fnd L 2002-12~31

BURLINGTON HYDRO INC.

1340 BRANT STREET

b, LINGTON
ON CA L7R-327
Has address changed since last fleg CT23 Return?  Yes ] [ 0F® year monih - day Date of Incorporation or A“;fomr:::: -
Registered/Head Office Address 1989-12-01
1340 BRANT STREET

Cntario
BURLINGTON ?n:épggio" No. 1388234

ON CA L7TR-327

L ocation of Books and Records

Canada Customs and Revenue Agency

1340 BRANT STREET (formerly Revenue Canada) Business No,
If applicable, enter
BURLINGTON 868291980RC0001
¢ CA L7R-327
Neinie of person to contact regarding this CT23 Return Telephone Na. Fax No. Jurisdiction
Incorporated  {ONTARTO
JOHN MAURO 905-332-1851 {905-332-8384
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MCRS) If Aot incorporated in Ontario, indicate the
date Ontario business activity commenced
and ceased:
year month  day
Commenced
ON CA - year month day
: : Ceased
Former Corporation Name (Extra-Frovincial Corporations only) {Not Applicable) (MCBS)
(Not Applicable)
No. of Schedute(s) Preferred Language/Langue de préférence
Information on Directors/Officers/Administrators must be completed on MCBS English French_ D
Schedwie A or K as appropriale. If addilionat space is required for Schedule A, 3 anglais francais
ont this schedule may be photocopied. State number submitted (MCBES). .
No Ministry use
" ¢ is no change to the Bireclors/Officers/Administrators’ information previously [:' change

submilted to MCBS, please this ox. Schedule(s) A and K are nol required (MCBS).

Certification (MCBS)

| certify that all information set out in the Annual Return is true, correct and complete.
Namae of Authorized Person (Print clearly or type in full}

MICHAEL KYSLEY

0 P

D
e . Other individual having knowledge
Title: |:] Director Cfficer of the affairs of the Corperation

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CCH Canadian Lid. - Corporate Taxprep, 2002 CY23, ver, 1-2003, 0093



Corporation's Legal Name

Ontario Corporations Tax Accound No. (1MOF)

1800060

Taxation Year End

2002-12-31

BURLINGTON HYDRO iNC.

CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

Type of Corporation - Please X" box(es} if applicable in sections 1 & 2

4]

1 Canadian-controlled Private (CCPC) alf year
{Generally a private corporation of which
50% or more shares are owned by
Canadian residenis.) (fed.s. 125{7)(b}))

? ':I Other Private
s[ ] publc
4 [:l Non-share Capital

5 [:l Other (specify}

(neares! percent)

100%

Share Capital with full voting rights
owned by Canadian Residents

1 D Family Farm Corporation 5.1 (2)
2 D Family Fishing Corperation 5.1 {2)
3 E] Mortgage Investment Corporation s.47

4 E] Credit Union .51

5 D Bank Morigage Subsidiary 5.61 (4)

6 D Bank s.1 (2)

7 D Loan and Trust Corporation s.61 {4)

Non-resident Corporation
5.2{2)(a) or {b)

9 D Non-resident Corporation $.2(2)(c)
1oD Mutual Fund Corporation s.48

11 Non-resident ownad investment
[:I Corporation £.49

12 |:I Nen-resicent ship or aircraft under reciprocal
agreement with Canada s.28(b)

14 |:| Bare Trustee Corporation

15 D Branch of Non-residents $.63(1)

Financial instifution prescribed by
16 D Regulation only

17 D investment Dezaler

Generator of electrical energy for sale or
producer of steam for use in the generation
of electrical energy for sale

19 Hydro successor, Municipal Electricat Utility
or subsidiary of either

20 ‘___I Producer and seller of steam for uses other
than for the generation of eleclricity

21 D Insurance Exchange 5.74.4

22 D Farm Feeder Finance Co-operative Corporation

Professional Corporation
3 D (incorporated professionals only)

CT23 Page 3 of 24

Ontario Retail Sales Tax Vendor Permit No.
(Use Head Office no.)

if applicable, enler

Ontaric Employer Health Tax Account No.
(Use Head Office no )

if applicable, enter

Specify major business activity

Please "'X" box{es} if applicable:

[::] First Year of Filing
D Amended Refurn

D Taxation Year End has changed - Canada Customs
and Revenue Agency (formerly Revenue Canada)
approval required

D Final Taxation Year up to Dissolution {wind-up)

[:l Final Taxation Year before Amalgamation

|_____] Floating Fiscal Year End

D Transfer or Receipt of Assei(s) involving a
corporation having a Canadian permanent
establishment oulside Ontario

D Acquisition of Cantrol fed s.245(4)

Date Control was acquired

year

month  day

Was the corporation inactive throughout the taxation year?

e corporation's Federal T2 Return been filad with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:

the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

Are you 8 Member of a Partnership or Joint Venture?

N
Y

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0083



Corporalion’s Legal Name

Onlarie Corporalions Tax Account No., {MOF)

Taxation Year End

CT23 Page 4 of 24

{BURLINGTON HYDRO INC. 1800060 2002-12-31 DOLLARS ONLY
Ircome Tax
1tion - i you carry on a business through & permanent establishment in & jurisdiclion cutside Ontario, you may allocate thal
puiaon of taxable income deemed eamed in thal jurisdiclion, 1o that jurisdiclion {s.39} (inler. HBulletin 2617). Attach a schedule (ora
copy of federal T2 SCH 5) showing affocalion of gross revenue, salaties and wages, including applicable percertlages.
Net Income {loss) for Onlario purposes {per reconciliation schedule, page 16) e L oo * From 1,652,048,
Sublrack: Charitabie donations — 9 388,
Subtract: Gifts 1o Her Majesly in right of Canada or a province and gifts of cultural propedyfAttach scheduley . ... ... . ... ... & 0,
Subtract Taxable dividends deduclible, per federal T2 8CHS _ 0.
Subtract Ontado political comtdbutions (ARach schedule) - m 0.
Sublract: Federal Part Vi1 tax 0. X4 0.
Sublract: Prior years' losses applied - Noneeapilal Iosses e e e - From 1.642 650,
From | 715 ] inclusion
Net capitad losses  (page 17) 0. X rate _.50.000000% = - 0.
Famiosses e - From 0.
Restricted farm losses e - From 0.
Limited panership I0SSE8 L e - From 0.
Taxable Income {Non-capital loss} = § 10 1 0.
Addition to laxable income for unused foreign tax deduction for federat purpeses 4 0'
Adiusted Taxable Income + (if is negative, enter ) .............. = 0.
Number of Days in Taxation Year
: Days before
Tuaable Income Ma:" 2 2000 Total Gays
From [ 10 Jior[ 20 i appiicaie) 0,x 100.0000%x__ 155000% x| 22 0 - ] 365 1=+ 0.
Ontario Aliccation MaD?yggggra »
. !
belore Jan 1, 2001 Total Days
From (0r if applicable) Qex 100.0000%x  14.5000%x|L24 ] 0 « [73] 365 =+ 0,
Ontario Atiocalion Days after
Dec 31, 2000 and
before Oct 1, 2001 Folal Days
From (or‘*fappﬂcabie) O.><1OO L0000 %x_14.0000%x] 26 0 « [321 365 |+ [27] Qs
Ontario Allocation Dags afler
Sepl 30, 2001 and Tetat Days
before Jan 1, 2003
From [10 Jior[ 20 Jirapplicabley Q. 100.00000x 1250000 x[28] 365 « [@] 365 |=+ 0.
Oniario Atlocalion Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004
From (Orif applicable) 31 i 0 + |3 l 36hH |=+ 0,
Cntario Allocation
- 0.

income Tax Payable

(before deduction of tax credits)

)= &

@ =]

ntive Deduction for Small Business Corporations (IDSBC) (s.41)

(If this section is not completed, the IDSBC will be denied.) ]

Did you claim the federal Small Business Deduction (fed.s.125{(1}} in the taxation year or would you have claimed
the federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year?

{X) DYes [Z!No

Income from active business carried on in Canada for federal purposes (fed.s 125(N@) ... .. ... .., 0.
Federal taxable income, less adjusiment for foreign tax credit fed.s.125(1)(b% N 0.
Add: Losses of olher years deducled for federal purposes {fed.s.111) . 0.
Sublract:  Losses of other years deducted for Onlario purposes (5.34) - g,
Federal Business limil for the year before the application of fed.s.125(5.1) * 0. Q.
(not exceading $ 200,000) (Attach federal T2 SCH 23 if associated) . 0.
Add: Ontario enhancement of federal business @t~ 777
— Number of Days in Taxation Year  __
Deo 31 2008 ang
ec 31, an
pefore Gt 1, 2001 Total Days
40,000 x 8] ] 365
| XFrom | 55 | o 200,000 =+ 42 ; 0.
- Days afler ]
Sept 30, 2001 and Total Days
before Jan 1, 2003
000 x 365 « [7131 365
| Xfrem [s5f g =« 200,000 _J°* Q.
B Days after
Dec 31, 2002 and Totat Days
belore Jan 1, 2004
126,000 % 0 +[#3]365
L XFrom E} - 200,000 _J=* 0.
Ontario enhancement of
federal business fimit * + = U-+ 0.
Business Limit for Qntaric purposes P I L 2 = 0- 45

income eligible for the IDSBC

*Note: Ontario Alfocalion for tDSBC purpeses may differ from

confinued on Page §

100.0000 % x

0.
0.-[e0]

* Ontario Allocation

Least of .or

if Taxable Income is atiocated to foreign junsdictions. See special riles (5.41(4}}

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0093



Corporation’s Legal Name Ontario Corporations Tax Account No, (MOF) Taxalion Year End CT23 Page 5 Of 24

PHRLINGTON HYDRO INC. 1800060 2002-12-31 DOLLARS ONLY
, Number of Days in Taxation Year
micome Tax continued from Page 4 Tays aiter 4
Dec 31, 1868 and Total
Caiculation of IDSBC Rate pefore Jan 1. 2000 otal Days
......... 7.00% x| 0 -Iml 365 |=+[1s) .0000.
Dec 1. 1998 and
ec 471, an
before Ocl 1, 2001 Total Days
......... 7.504 x| 0[] 365 J«e[77] 0000,
Days afler
Sapt 3G, 2001 and Tolai Days
before Jan 1, 2003
......... 6.504 x2] 365 .[73] 365 |=+ire] 6.5000.
on A
ec 31, and ]
before Jan 1, 2004 Total Days
7.00% x| 0 +[7] 365 |-«l#8] 0000,
IDSBC Rate for Taxation Year 176 | « 177 |« §70 0 » {80} - 6.5000.
CIBM From | 60 | C, x zom[78] 6.5000%  ........ - 0.
Lemorations claiming the ICSBC musl complete the Surtax section below if the corperation's taxable income (or if associated, the associated group's taxable income) is
i than the amount in m helow.
Surtax on Canadian-controlled private corporations (s.41.1)
Applies if you have claimed the Incentive Deduclion for Small Business Corporations.
**Short Taxation Years - Special rules apply where the laxation year is less than 51 weeks for the corperalion and/or any corporation associated wilh it.
Assoclated Corporation - The taxable income of associated corporations is the {axable income for the laxaticn year eading on or before the date of this corporation’s
taxation year end.
** Taxable lncome of the corperation From {or if applicable) + 0.
if you are a member of an associated group (X)
. . Ontario Corporations Tax
Name of associated corporation (Canadian & foreign) Accouni No. (MOF) Taxation Year End Taxabie Income
{if insufficient space, altach schedule) {if applicable) (if loss, enter nil)
See atiached 0.
.
:
Aguregale Taxable Income . . sladee - 0.

Number of Days in Taxation Year

Days before
Jan 1. 2001 Totat Days
< et 200,000 x |[ss8 8 « [73] 365 |-+ 0,
Days after
Dec 31, 2000 and Tetal Days
before Oct 1, 200%
240,000 x [[26 0 « [73 365 |=+[112 0.
R Days afler
ept 30, 2001 and
before Jan 1, 2003 Tolal Days
280,600 x |[=8 365 ] 365 |-« 280,000,
Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004
320,000 x d31] 0 =+ [v 365 |=+[18 0.
1] + [132] - [i33) + [8)= 280,000, ... ~{t1g 280,600,
(fnegative, enler nil) e - 0.
Number of Days in Taxation Year
Days afler
Dec 31, 1998 and Totai Days
before Jan 1, 2000
Calcutation of Specified Rate for Surtax | 4 6y x {74 0 + 131 365 e+ 0000
Days afler
Dec. 3%, 1998 and Tolal Days
before Oct 1, 2001
.......... 5.00¢ x [[7s8] 0 -+ [3] 365 |--[%] 0000
[ays after
Sept 30, 2001 and Total Days
pefore Jan 1, 2003
.......... 4.3330% «x |2} 365 -+ [7] 365 |-.[%5] 4.3330
Days afler
Dec 31, 2002 and Taotal Days
before Jan 1, 2004
.......... 4.6670% x @] 0 - [%] 365 |[-+[eel .0000
Specified rate of surtax for Taxalion Year + * CLEE ] = 4,3330
me O.X me 4,.3330% = 0.
From | BY 0. x From Q.+ From 280,000, - 0,

Surtax Lesser of O [ e e 100 ¢]

Continued on Page &

CCH Canadian Lid. - Corporale Taxprep, 2002 CT23, ver. 1-2003, 0093



Corporation’s Legal Name Omario Corporations Tax Account No. {MOF) Taxation Year End

{7 RLINGTON HYDRO INC. 1800060 2002-12-31

t..come TaX continved from Page 5

CT23 Page 6 of 24

DOLLARS ONLY

Additional Deduction for Credit Unions (s.51(4)} ratsch schedwiey .. ... .. .. ... 0.
Manufacturing and Processing Profits Credit (M&P) (s.43)
Agpplies to Eligible Canadian Profits frem manufacluring and processing, farming, mining, logging and fishing carded on in Canada, as determined by regulalions.
Eligible Canadian Profils from mining are the “resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounis fram sale of Canadian resource property, rentals of royaities. If you are claiming this credit, altach a copy ¢f the
federal 72 SCH 27 including necessary changes for Ontario lax purposes (e.g. different C.C.A. ciaimed).
The whole of the aclive business income qualifies as Eligible Canadian Profits if: a) your active business income front soufces other than manufacturing ehd processing,
mining, farming, logging or fishing is 20% or less of the total aclive business income andy) the 1otal active business income is $250,000 or less.
Biigible Canadian Profits . 0.
Sublract:  Income eligibie for the Incentive Deduction for Small Business Corporations {IDSBCY . . . ~ From 0.
Add: Adjustment for Surlax on Canadian-controfied private corporalions
From O-+From100-oooo%+From 6.5000% = 0.
I arof or hzg] O O . 122 0.
- Sl = 130 0.
Taxable INCOME e +  From 0.
Subtracl:  income eligible for Ihe incentive Deductlion for Small Business Cerporations (IDSBC) 0 o v ~ From 0.
Add: Adjustments for Surtax on Canadian-controlled private carporalions L + From 0.
Subtract: Taxable Income From 70, X Allocation % to jurisdiclions outside Canada 770@7{)797% s = 0.
Subtracl:  Amount by which Canadian and foreign investment income exceeds net capilallosses L L e - 141 16,480.
Gol - [se] « [z - Do) - L] - 242 0.
Number of Days in Taxation Year
) Days before
Claim 0c¥1 2001 Total Days
0. xFrom [30{100, 000 Chex__ 2.0000%x |[152 0 «f{m] 36508 __ 0.
Lesser of or * Ontano Affocation
Cays after
Sept 30, 2001 and Total Days
before Jan 1, 2003
Bl 0.xren [@]]100.0000kx_ 1s00%xi (. Ga] 365 |Ff 0.
t esser of or * Ontario Allocalion
Days afler
Dec 31, 2002 and Total Days
before Jan 1, 2004
[149] 0.xrom [30][100. 0000} x___1.s000%x |57 %] 0.
= - . - 31 O «|m] 365 v —. X
Lesser of or Ontario Allocalion
M&P claim for taxation year + B I T O = 0-
*Note; Onlano Alfocation for MEP Credit purposes may differ from if Taxable Income is aflocated to foreign jurisdictions. See special nies (5.43¢1)}
Manufacturing and Processing Profits Credit for Electrical Generating Corporations ... .. .. = 1161 0.
Manufacturing and Processing Profits Credit for Corporations that Produce
and Seli Steam for uses other than the Generation of Electricity ... .. .. ... ... ... ... = |182 0.
Credit for Foreign Taxes Paid (s.40)
Applies if you paid tax to a jurisdiction outside Canada on foreign investment income {Info. Bulletins 15-79 & 2739) 17¢ 0.
{Alfach schedule).
7 it for Investment in Small Business Development Corporations (SBDC)
Appilies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Smail Business
Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequert years' income taxes.
(Refer to the former Small Business Development Corporations Act)
Eiigible Credit 1178 0. Credit Claimed Q.
0.,

Subtotal of Income Tax (%] - [7oi + [w0e] - [110} - [is0] - [1e3] - [1e2} - [170} - [1s0] ......... « [190

continued on Page 7

CCH Canadgian Lid. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0093



Cotporation's Legat Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 7 Of 24

BURLINGTON HYDRG INC, 1800060 2062-12-31 DOLLARS ONLY

.come Tax continued from Page 6

Specified Tax Credits (et o Guive

Ontario innovation Tax Credit (OITC)(s.43.3) Appiies to research and development in Ontario.
Eligible Credit From OITC Claim Form {Aftach ariginal Claim Form} e e + [191 0.

Co-operative Education Tax Credit {(CETC)(s.43.4) Applies lo employment of eligible students
Eligible Credil From Summary Schedule F + [192 0.

Ontario Film & Television Tax Credit {OFTTC)(s.43.5)
Applies to qualifying Ontaric labour expenditures for eligible Canadian content fiim and telfevision productions.
Eligible Credit From Claim Form Cerlified by Ontario Filr Devetopment Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax RO oo . 0,
-aduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From
.plies to employment of eligible unemployed graduate students. 104 0

Eligible Credit From Summary Schedule G L « {185 0.

Ontario Book Publishing Tax Credit (OBPTC) (s 43.7)
Applies to qualifying expenditures in respect of eligible literary works by first-time Canadian authors.
Eligibte Credit From OBPTC Clair Form (Aftach only the onginal Claim Form. Retain the Certification Form) ... .. + 1196 0,

Ontario Computer Animation and Special Effects Tax CGredit (OCASE} (5.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligibte Credit From Cilaim Form Cettified by Ontario Film Development Corporation

{Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return) . . . . . . e + 197 0.

Ontaric Business-Research Institute Tax Credit {(OBRITC){s.43.9)
Applies to qualifying R&D expenditures under an eligible research institute contract.
Eligible Credit From [7100 JOBRITC Claim Form (Attach original Glaim Form) ... ... .. ... ... ... ... « [198 0.

‘tario Production Services Tax Credit (OPSTC)(s.43.10)
plies to qualifying Ontaric labour expenditures for eligible non-Canadian content film and television productions.
Eligivle Credit From Ciaim Form certified by Onfario Film Development Corporation
(Retain original Claim Form. Do not submif the Ciaim Form with the CT23 Tax Return.} + {199 0.

Ontario |nteractive Digital Media Tax Credit {OIDMTC)(s.43.14)

Applies to qualifying fabour expendilures of eligible products for the taxation year.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Refurn.) . . . . .. + 200 0.

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)
Applies to qualifying expenditures in respect of efigible Canadian sound recordings.
Eligibte Credit From [ 7500 |OSRTC Claim Form {Attach only the original Claim Form. Retain the Certification Form)

Other (specily) + 2011 0.
_ Total Specified Tax Credits + N . . + . N N . + 2011 = |00 0,
Specified Tax Credits Applied to reduce Income Tax oo oooi ot = [e2s 0.
Income Tax - OR Enter NIL if reporting Non-Capital Loss . ... . .. .. . ... . ... .. ... ... .. = {230 Q.

To determing if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT
on Page 8. If CMT is not applicable, fransfer amount in to income Tax in Summary section on Page 18.
OR
if CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax ciherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CCH Canadian Lid. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0093



Comporation’s Legat Name Ontatio Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 8 Of 24

BURLINGTON HYDRO INC. 1800060 2002-12:31 DOLLARS ONLY

Corporate Minimum Tax (CMT)

Determination of Applicability

Applies if either Total Asssts [249] exceeds $5,000.000 or Total Revenue exceeds 510,000,000,
* These amounts inciude the corporation's and assoclated corporations’ share of any partnership(s)joini venture(s} total assels and total revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corperation or any fiscal
pericd of any partnership{s)fjoint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending on or
before the date of the claiming corporation’s taxation year end.

* Total Assets of the corporation . + 119,967 137,
* Total Revenue of the corporation e + 148,490,550,

If you are a member of an associated group ) (Yes)

Ontario Corporations Tax

M- e of E_-ssociated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Totad assels * Tolal Revenue
Hicient space, altach schedule) {if applicable}
See attached *+ i L
Aggregate Total Assets + * + Sele = 119,907,137,
Aggregate Total Revenue + + + Y S T T =[50} 148 490 550,

1f CMT is applicable to cusrent taxation year, compiete section Calculation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 19, 20 and 21 of CT23.

Calculation: CMT (Atiach Schedute A: Calculafion of CMT Base on Page 19.)

Gross CMT Payable ... .. ... CMT Base From [2135] 2,357.890. X From | 100.G000) x 4% = 94 316.
if negative, enter zerc Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes {Attach schedule) . - 0.

Subtract: Income Tax ~ From 0.
CMT Payable (if negative, enter Nlon Page 18.) L . i e = 280 94 316.

If is less than zero and you do not have a CMT credit carryover, transfer from Page 710 Income tax Summary, on Page 18.

If is less than zero and you have @ CMT credit carrvover, complete A & B below.

i is greater than o equal to zero, fransfer to Page 18 and transfer [280 Jto Page 18, and to Schedule D: Continuity of CMT Credit Carryovers,

on Page 21.

CMT Credit Carryover available .. . From{ 2307 94,316,

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits} L e + From 0.
Gross CMT Payable ... . ... ... + From 94,316,
Subtract: Foreign Tax Credit for CMT purposes ... ... . ... ... .. - From 0.
If - is negative, enter NIL in (200 oL L = 94,316, - 260 94,316,
Income Tax eligible for CMT Credit e = 300 0.

w. Income tax (gfter deduction of specified credits) L e + From 0.
Subtract: CMT credit used to reducs INCOME {AXES L - 0,
INGOME TAX o = 320 0.

Transfer to page 18
if A & B apply, cannot exceed the lesser of . and your CMT credit carryover available 2307,

If only B applies, cannot exceed the fesser of and your CMT credit carryover avaifable .

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0093



Caomporalion’s Legal Name

Onlarie Corporations Tax Accounl No. (MOF)

1800060

Taxation Year End

2002-12-31

_BURLINGTON HYDRO INC.

Capital Tax (referto Guide)

if your corporation is a Financial institution (5.58(2)), proceed to page 14.

i your corporation is not a member of an associated group andicr
partnership and (1) the Gross Revenue and Total Assets as calculated on
Page 10 in and are both $1,000,000 or Jess and the taxation year
ends on or after January 1, 2000, or {2) the Gross Revenue and Total Assets
as calculated on Page 10 in and are both $1,500,000 or less and
the taxation year ends on or after January 1, 2001, it is exempt from Capital

must be adjusted by adding the corporation's share of the parinership’s Tofal
Assels and by deducting investments in the partnership as it appears on lhe
corporation's baiance sheel, in addition to any other required adjustments
(5.61(5)). Special rules appiy to limited parinerships (Inf.B.15-79, Int.B.L-12 and
Int.B.L-16)

Any Assets and liabilities of a corporation that are being utilized in a joint venture
must be included along with the corporation's other Assets and tiabilities when

CT23 Page 9 of 24
DOLLARS ONLY

Tax for the taxation year. A corporation that meets these criteria should calculating #ts Taxable Paid-up Capital.
disregard all other Capital Tax items (including the calculation of Taxable
Capital). Enter NiL in on Page 13 and complete the return from that
paint. All other corporations must compute their Taxable Capital in arder

to determine their Capital Tax payable,

5.69(3)).

Members of a parinership {imited or general) or a joint venture, must aitach ail

financial statements of each partnership. The Paid-up Capital of each corporate
partner must include its share of liabilities that would otherwise be included if the
p- ership were a corporation. If Investment Allowance is claimed, Total Assets

Special rules and rates apply to Non-Resident corporations (s.63, 5.64 and

Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a
non-resident subject to tax by virtue of s.2{(a) or (b), and whose business is
not carried on solely in Canada is deemed to be the greater of (1) taxable
income in Canada divided by 8 percent or (2) total assets in Canada méinus
certain indebtedness in accordance with the provisions of 5.63{1}(a).

Paid-up Capital

Paid-up capital stock

45,139,138,

Retained earnings (if deficit, deduct) e t

3,668,702,

Capital and other surpluses, excluding appraisal surplus (INLB.30-83) .. + 876,228,
Loans and advances (Aflach schedule) * 50,270,112,
BAMKIOANS e + a.
Bankers acCBPlanCas e e e + 0.
Bonds and debentures payable e + 0.
MOAGAgEs PRYADIE . 0.
Lien notes payable e e e * Q.
o e elodes i aichep Canitr (o he oS08 of o Iotge COmOTBNONS t81) e . -25,000.
Contingent, investment, inventory and similar reserves L + 0.
¢ -reserves not allowed as deductions for income tax purposes (Aftach schedule) L * Z I 007 L 286,
&z of parnership{s) or joint venture(s) paid-up capital (Aftach schedule(s)) L + 0.
SUBLOMAL e ={a70] 101,936,466,
Subtract: Amounts deducted for income tax purposes in excess of amounts booked (Ratalin caleulations. Do not submit.) e - 597 i 176,

Deductible R & D expenditures and ONTTI costs deferred for income tax if not already deducted for book purposes - 0,
Total PAid-up Capital - 101,339,290,
Subtract: Deferred mining exploration ang development expenses (s.82(1){d}) . . ... . - 0.
Net Paid-up Capital =[ae0] 101,333,290,

Eligible Investments (refer o Guide)

Attach computations and list of corporations' names and investment amounts. Short-term investments (bankers acceptances, commercial paper, term
deposits, etc.) are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Term deposits and investment cedtificates in foreign financial institutions for taxation years

ending prior fo December 15, 1989 (Referto Guide] + 0.
Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped
interast coupons, applies to taxation years ending after October 30, 1888) ... L + 0.
I agesdue fom Other COrporations L . 0.
Shares in other corporations (certain restrictions apply) (Refer to Guide} + 0.
Loans and advances to unrelated carporations L L L + 0.
Eligible loans and advances to related corporations {cerlain restrictions apply) (Refer to Guide) ... ... ... . ....... + 801 L 738,
Share of parinership(s) or joint venture{s) eligible investments (Atfach schedule) + R
= 801,738,

Total Eligibie Investments

continued on Page 10
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BURLINGTON HYDRO INC. Attached Sch.
Corp. Tax Acct. No. : 1800060 Year Ended: 2002-12-31

AMOUNTS DEDUCTED POR TAX IN EXCESS CF BOOK

DEPRECIATION -5,521,712.00
CCA PER ONTARIO SCHEDULE 8 5,985,534.00

0.00
2001 CCA/DEPRECIATICN DIFFERENCE 133,354.00

SO0 OCTCOCOOOOOOooO OO
<
O

Total 597,176.00



Corporalion’s Legat Name

BURLINGTON HYDRO INC.

Gntatio Corporations Tax Account No, (MOF)

1800060

Taxation Year bnd

CT23 Page 10 of 24

2002.12.21 | DOLLARS ONLY

Cupital Tax continued from Page 9

Total Assets

Total Assets per Baance ShEBL « 119,907,137,
Mortgages or other liabilities deducted from assets + a.
Share of partnership{si/joint venture{s) total assels (Attach scheduwle) + 0.
Subtract: Investment in partnership{s)joint venture(S) - 0.
Total Assets as adjusted L = 119,907,137,
Amounts in and {if deducted from @SSeiB) L e + 0.
subtract: Ameuntsin [371], [372)ana [381) - 597,176,
Subtract: Appraisal surplus fbooked - 0.
Add or Subtract: Other adjustments (specify on an attached schedule) x 0.
Total Assets «[as0] 112,309,961,
Investment Allowance  ([a10] « [as0]y x [3se] L Not to exceed = 680,979,
Taxable Capital [se0] - [ase] =[a0] _ 100,658,311,
Gross Revenue (as adjusted to include the share of any partnershipis)/joint venture(s} Gross Revenue) 480 148 r 490 : 550,
Total Assets (as adiusted] From 119,807,137,

i

Calculation of Capital Tax for all corporations except Financial Institutions

Note: This version (2002) of the CT23 may only be used for a taxation year that commenced on or after May 5, 1999,

(Financial Institutions use calculations on page 14.)

Important: M :
Institution, complete only Section A below.

If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial

R  H the corporation is NOT a member of an associated group andfor partnership, review only the capital tax
calculations in Section B and select and complete the one specific subsection (e.g. B4) that applies to

the corporation.

OR  If the corporation IS a member of an associated group andl/or partnership, complete Section C.
Next review, and if applicable, complete Section D. if Section D is not appliicable review Section E and
complete the applicable subsection: either E1 or E2. Note; if the corporation is a member of a connected
partnership, please refer fo the guide for additional instructions before completing the capital tax section.

SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a Financial

institution.

Enter NiL in on page 13 and complete the return from that point.

[ secrions

This section applies if the corporation is NOT a member of an associated group and/or partnership.

!131. If the taxation year end is before January 1, 2001 ang and are both 31,000,000 or fess, enter NIL in on page 13 and complete the return from

that point.

B2.1 If the taxation year end is after December 31, 2000 and and are both $1,500,000 or less, enter NIL in on page 13 and complete the return from

] that peint.

B3.| If the taxation year commences after September 30, 2001 and and on page 10 are both $3,000,000 or less, enfer NIL in | 550

on page 13 and complete the return from that point.

l B4. | f taxable capital, [470 Jon page 10 is $2,000,000 or less, enter NiL in [ 559 Jon page 13 and complete the return from that point.

continued on Page 11
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Caporalion's | egal Name Ontario Cerporalions Tax Account No. (MOF) Taxation Year £nd CT23 Page 1 1 Of 24

BURLINGTON HYDRO INC. 1800060 2002-12-31 DOLLARS ONLY
« .pital Tax Calculation continued from page 10
B5.|If taxable capital, exceeds 52,000,000 but is $5,000,000 or less, complete the following catculations and transfer the tolal
from loand compiete the return from that point.
Calculation: Portien of Capital Tax relating to the days in the taxation year after May 4, 1999 and before danuary 1, 2000
{a} From 0.x .3000% =+ 0.
Deduct: Days in laxation year
From 137G i 2,400,000 - afler M:};;, 1999
is negative, before Jan 1, 2000
$2,400,000 ~ 0. x15%  =- Qs enterNiLin
([222) - [ama] - (&) - [a0a] 0 rrom [57[100. 0000k x ___Q - [52] 0.
Ontario Allocation =« 365
{366 if leap year}
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001
{b) From G.x .3000% =+ 0.
Deduct: Days in taxation year
a From 1 2,800,000 — afler De:n\’:l;a 1999
is negative, beforg Jan 1, 2001
62,800,000 - (,)__'_; X0.75% == Qs entern in
([568] = (93] - [asah) = [506] 0ux From [30]|100. 0000}k x 0 - [57] 0.
Ontario Adlocation
365
(366 if ieap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001
{c) From 0.x .3000% =+ 0.
Deduct: Days in laxation year
From If 3,200,000 — after Dec g‘l. 2000
is negative, an
$3,200,000 0. xos%  =- 0. enterniin bemt >
t[200] = [400] - fags]) = [506] 0.x rrom (3031 100. 0000ex 0 =« [s22] 0.
Ontario Allocation e
365
(366 if ieap year)
Calcwlation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001
*} Capital Tax for that porlion of a taxation year fhat is after September 30, 2001 for
a corporation whose taxable capilal is $5,000,000 or less and that is not associaled, is NIL. L e + 0.
Total Capital Tax for the taxation year . s [B22] = 0.

Transter to on page 13
and complete the relum from thal point.

B6.| If exceeds $5,000,000, complete the following calculations and transfer the amount
from to and complete the return from that poin,

Calcuiation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days in taxglion: year
before Oct 1, 2001

[s59]

{a) From 0.x From llG0.0000%X 3000w x o ... =+ 0.
Ontaric Allocation . 365

(366 if leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b) From C.
i Days in taxation year
Exemption - Q. after Sept 20, 2001
From 560
= 1471 0. X !106.0000% X 3000% X 365 ....... “+ 0

Ontario Allocation " 365 =

368 if teap vear,
Total Capital Tax for the taxation year #8231 (. CLneye .) ............ = 0.

Transferto on page 13

and complete the return from that point.

** If floating taxation year, refer to Guide,

confinued on Page 12

CCH Canadian Lid. - Corporate Taxprep, 2002 CT23, ver. 1-2003, 0093




Corporation's Legal Name Ounlario Corporations Tax Accourt No. (MOF) Taxation Year End CT23 page 1 2 Of 24

BHRLINGTON HYDRQO INC. 1800060 2002-12-31 DOLLARS ONLY

Lapital Tax Calculation continued from page 11

[ secrione !
If the corporation is a member of an associated group and/or partnership,
complete the following two aggregate taxable capital calcufations as applicable, and (x} (¥es)

Note: Calculation #2 is nof required if the taxation year commences after September 30, 2001,

+ From 1OO1658,311,

Taxable Capital of the COrporation L

Calculation 1
Determine aggregate taxable capital of an associated group and/or partnership having a permanent establishment in Canada

Names of associated corporations or related partners

naving a permanent establishment in Canada Taxabte Capilal
See attached . 531 3,663,987,
Aggregate Taxable Capital S 3 = §40 104,322,308,

If above is $5,000,000 or less, the corporation’s Capital Tax for the portion of the taxation
year afier September 30, 2001, is NiL.
Enter NIL in [523 |in £1{d) or £2(b), as applicable.

if above is greater than $56,000,000, the corporation must compute its share of the $5,000,000 exemption
below in order to calculate its Capital Tax for the portion of the taxation year after September 30, 2001.

#rom [4701 100, 658, 311, +rom[50]104, 322, 308, « 5,000,000 ............. = 541 4,824,391,

Transler to Seclion E2(b)

Calculation 2
Determine aggregate taxable capital of an associated group and/or partnership that does NOT have a permanent establishment in Canada

Names of Canadian & Foreign associated corporations or related parlners

with n¢ permanent establishment in Canada Taxable Capital
+ 0.
Total Aggregate Taxable Capital 153 . A = 520 104,322,308,

I jis greater than $2,000,000 and fess than $3,200,000 and a portion of the taxation year is before October 1, 2001,
the corporation must compute the following ratio.

FrornlOO 65 311, =From|520] Q, = 521 .0000,

Transfer to Section £1(a)
andfor (b} andfor (¢}
as applicable

[ sEcTioND

This section applies if the corporation |S a member of an associated group and/or partnership whose total AGGREGATE taxable capital at
is $2,000,000 or less.

Enter NIL in and complete the return from that point,

continued on Page 13
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Corporalion’s Legal Name

Ontario Corporations Tax Account Na, (MOF) Taxation Year End CT23 Page 1 3 Of 24
BURLINGYON HYDRO INC, 1800060 2002-12-31 DOLLARS ONLY
C~nital Tax Calculation continued from Page 12
[ -TIONE |
This section applies if the corporation iS a member of an associated group and/or partnership whose total AGGREGATE taxable capital at
exceeds $2,000,000.
E1. | If the total aggregate laxable capltal wexceeds $2,000,000 but is $3,200,000 or less, complete the following calculations and transfer the total From to
and complete the return from that point.
Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000
{a) From [470] 0. x 30004 w C. i i
Deduct 12,400,000 - et May 4. 1905
F is negative, and
$2,400,000 From (520 From 0 0 enter NiL in before Jan 1, 2000
¥ ¥ - O oo *
X 1.5% . From 552
([504] - [4s2] - [@2]) -[so0e 0. | 100.0000]%x 0 -+ 508 0.
Ontario Allecation  x« 365
{366 if leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001
{b) Fram 0. X 3000% =+ 0,
Deduct:
I— From “ From 2,800,000 - Dag s igiaxg;io?gg%ar
arner bec .
R2.800,000 ~ X 0.75% X l 000 1 is negative, and
0. enter Nit. in [483 | before Jan 1. 2001
From - 553
([508] - [a0) - [#83]; =[5 0.x|__ 100.0000}% x 0=+ 0.
Ontario Allocation == 3658
{386 if leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001
(c} From 0. % .3000% = 0. o Days in taxation year
Deduct: 13,206,000 ~ after Dec 31, 2000
F I8 negalive, and
[ From {520 :| From OO enter NiL in before Qct 1, 2001
£3,200,000 ~ +| X 0.5% X : = 0, From W
([50g] = [e90] - [aos}  =[509 0.x| 1000000k x O ..[5% 0.
Ontario Allocation = 5

(368 if igap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

{d) Capitat Tax for thal portion of & laxation year that is after September 30, 2001 for & corporation whose tolal aggregate taxable capital at
540 Jis $5.000.000 or tess is NIL. Snter NIL

....................................................... 0.
Total Capital Tax for the taxation year + * +

................................... = 508

C.
Transfer to

and complete the return from thal point.

E2.{ If the total aggregate taxable capital a exceeds £3,200,000 compiete the following calculations and transfer the fotal From
and compiete the return from that point.

[s08] to [543],

Calculation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days in taxalion: year
before Oct 1, 2001

555
From 100.0000f%x .3000% x ____ Q . . 0.
Chntaric Allocation = 36

(3606 if feap yean

(a) From 100,658,311, x

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b} From 100,658,311,
From {seclion cy - 4,824 391, Days in faxation year
after Sept 30, 2001
- 95,833,920, x From [30 | 100.0000]% x 30004 x 365 as 287,502,
Ontaric Allocation - 365
(388 il leap year)
Total Capital Tax for the taxation year FIB3] = 287,502,
** If floating taxation year, refer 1o Guide. Transfer to and complete the retum from that point,
Capital Tax before application of specified credits .. ... . . . .. - 287.502.
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide) ... .. ... . ... ... . ...... 546 0,
Capital Tax [sa3] - [86]
continued on Page 14

550 287,502,

Transfer fo Page 18
CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. $-2003, 0093




Caorporalion's Legal Name Ontario Corporations Tax Account No, (MOF) Taxation Year End CT23 Page 14 Of 24

BURLINGTON HYDRO INC, 1800060 2002-12-31 DOLLARS ONLY

L.upital Tax continued from page 13

Calculation of Capital Tax for Financial institutions

I.1. Credit Unions only

For taxation years commencing after May 4, 1399 enter NIL in on page 13, and comiplete 1he relurn from that point.

1.2, Other than Credit Unions
{Retain details of calculations for amounts in boxes and [570) Do ot submit with this tax return.)

Days in taxalion year

565 0. x 6.00% X From L_____.______J% X 0™ Ossitespyeas =+ Q.

Lesser of adjusted TPUC Ontario Aliocation
and Basic Capital Amount

in accordance with

[Dvision B.1

[Crays in laxation year

570 0. x ;,D-OO%X From ;!% X ,,WO o

Adjusted TPUC Capital Tax Rate Ontaric Allocation
in accordance with (Refer to Guida)

Division B.1 in excess

of Basic Capital Amount

O(Sﬁﬁi”eapyear) =+ 0.

Capital Tax for Financial institutions — other than Credit Unions (before Sections If) . . 0.

** If fipafing taxation year, refer to Guide.

Il. Smali Business Investment Tax Credit

{Refain details of eligible investment calcuiation and, if claiming an investment in CSBIF, retain the original lefter approving
the credif issued in accordance with the Communily Small Business investment Fund Acf. Do not submit with this fax refum.)

Allowable Credit for Eligible Investments L - 0.
«ciad institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)?  (x} DYes
Capital Tax - Financiat Institutions O = 0.

Transfer fo on Page13

Premium Tax (s.74.2 & T4.3} (Refer to Guida)

(1) Uninsured Benefits Arrangements ... . o 587 Oexze ... = 0.
Applies to Ontario-related uninsured benefits arrangements.

{2) Unlicensed Insurance (enter premium tax payable in and attach a detailed scheduls of calcutations. If subject to tax under
(1) above, add both taxes together and enter fotal taxin  [588])

Applies fo Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers,

0.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) -+ oo v - [589]

nium Tax o ) PR = [e20] Q.

Transfer to page 18
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Carporalion's Legat Name Ontario Cerporations Tax Account No. (MOF) Taxation Year End CT23 Page 15 Of 24

[BURLINGTON HYDRO INC. 1800060 2002-12-31 DOLLARS ONLY

keconcile net income (loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ

Net Income {loss) for federal income tax purposes, per federal T2SCHY ... +{e0g 1,662,048,
Transfer lo page 16
Add:
Federai capital costallowance ... ... ... ... . . 5,985,519,
Fedseral cumulative eligible capitat deduction + 283,
Ontaric taxable capital gain + 16,460,
Federal non aliowable reserves. Balance beginning of year - 1,958,520,
Federal allowable reserves. Balance end of year .. + G,
Ortario non-allowable reserves. Balanceend of year . * 2,007,286,
Ontario alfowable reserves. Balance beginning of year + 0,
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPEYy . .. ... . c,
Federairesource allowance + G,
sderai depletion allowance ... ... + 0.
Federal foreign exploration and development expenses ... + {611 a,
Management fees, rents, royalties and similar
payments to non-arms’ langth non-residents
Number of Days in Taxation Year
Days before
May 2, 2000 Total Days
612 O.x 5+ 1sso0ox{fzz] Q -i7m]365 }=+[630] 0.
Days after
May 1, 2000 and Total Days
before Jan 1, 2001
0.x__ 5+ 145000x%|[241 O «[73]365 |=*[ea1] 0.
o TS
ec 31, and
pefore Qct 1, 2001 Total Days
512} O.x_ 5+ 140000xi[26] G +[73]365 |=+[632] 0,
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
' Oux_ 5+ 125000%|{28]365 +[73]1365 |=* 2] O
Days after
Dec 31, 2002 and Total Days
pefore Jan 1, 2004
612 0.X 5+ 125000 % |[ 311} O «[m]|365 ”__________Q_-_
Total add-back amount for
Management fees, etc. * * * * = Q.+ a.
Federal allowable business investment loss ... ... .. + | 826 Q.
Total of other items not aliowed by Ontario but allowed federally (Attach schedule) ... .. * Q.
Federal Scientific Research Expenses
claimed in year from federal form T661 ... .......... Q.

Negative Ontarioc SR&ED Poc! amounts
from Ontario schedule 161 line 473 . ... ... ... + 0.

= Ou '} O‘

Subtotal of Additions t0 . . . e D . 9,968,068, 9,968,068.

Transler to page 16

continued on Page 16
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Corporation’s Legal Name Onlarie Corporations Tax Accourd No. (MOF) Taxation Year £nd

CT23 Page 16 of 24

[BURLINGTON HYDRO INC 1800060 2002-12-31 DOLLARS ONLY
i .oncile net income {loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ
continued from Fage 15
Net Income {loss) for federal income tax purposes, per federal T2 SCH T from Y |600 1,652,048,
Subtotal of ADGILIONS From + 9,968,068,
Deduct:
Ontario capital costallowance . ... L * 5,885.519.
Ontario cumulative eligible capital deduction R - 283,
Federal taxable capital galn + 16.460.
Ontario non-allowable reserves. Balance beginning of year ... + 1,958 520,
Ontario aliowable reserves. Balance end of year ... ... + 0,
Federal non-aliowable reserves. Batance end ofyear . + 2,007,286,
Federat allowabie reserves. Balance beginning of vear . + 0,
Ontario exploration expenses (e.g. CEDE, CEE. CDE, COGPE
“Relain ca.'cﬁiaﬁons. Do n%r sub.'ni!(.,l g LD, LEE, LU, LOBT ) ...................... + 0.
ntario depletion aliowance + 0,
Ontario resource allowance + 0.
Ontarie research and development super aliowance {Aftach schedule) . ... ... + g,
Government Assistance relating 1o provincial deductions for scientific research and
experimental development added back for federal income tax purposes as a result of
the Federal 2000 BUOZE ... ... + 0.
Onfario current cost adjustment (Atfach schedule] . . . + g,
Ontario New Technology Tax Incentive (ONTTI) Gross-up
Applies only to these corporations whose Ontario allecation is less than 100% in the current taxation year.
Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year 0.
ONTTI Gross-up deduction calculation:
From Gross-up of CCA
662 R 100
0. x - From| 662 0, = 0,
Froml .OOOO'
Ontario Aliccation
Workplace Child Care Tax incentive: {Applies to qualifying expenditures incurred after May 5, 1998)
- e
" . 865 0. x 30.00% x 100 = [88] 0,
Qualifying expenditures: .
Fromi HH (3(}(}]
L Ontario Allocation .
Workplace Accessibility Tax Incentive: {Applies to qualifying expenditures incurred after July 1, 1998.)
» , 667 0. x 100.00% x 100 . 0,
Qualifying expenditures:
From| }_OO . OOOO
L. Ontario Allocation
Number of Employees accommodated [ ¢
Ontario School Bus Safety Tax Incentive (OSBSTI): (Applies 1o the eligible acquisition of scheol
buses purchased after May 4, 1899 and before January 1, 20086.) (Refer to Guide) _
. ) 670 0,x 30.00% x 100 = g,
Qualifying expenditures: N
Frum 100.0000
- Cntaric Allocation -
Educational Technology Tax Incentive: (Applies to qualifying amounts incurred after May 2, 2000.)
Qualiti it 672 0.x 18500% x_ 100 4. 0.
-Qualifying expenditures:
Fom[301] 100.0000]
e Ontario Allccation
Ontaric allowable business investment 1088 .. o e + 0,
Ontario Scientific Research Expenses claimed in the year from Ontarie form CT161 . s
Total of other deductions aliowed by Qntaric fAttach schedule} ... .. ... . ... .. + 0.
Subtotal of Deductions
{6500 [s60] [674] (6517 + [e63] - {see] « [s6e] + [or1} « [ozal + [eza]+ [ze] + [ea] ... ... 9,968,068, 9,968,068,
Net income (loss) for Ontario Purposes . Sfese] = {es0] 1,652,048,

Transler to Page 4
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BURLINGTON HYDRO INC.

Ontario corporations

Yax Account No, {M0OF) Taxalion Year £nd

CT23 Page 17 of 24

2002-12-31 DOLLARS ONLY

1800060

€ tinuity of Losses Carried Forward
Non-Capital Losses Capifa?tl:aclssses Farm Losses Restricted Farm Listed Personal Limited Partnership
{1} (93 (10) Losses Property Losses Losses (6)
i 700 |€2) 710 §(2) § 720 {42 730 } 740 [ 750
Balance at Beginning of Year
2.312.960 0 0 0 0 0
Add: 701 711 § 72 731 ] 741 ! 751
Current year's losses (7) 0 0 0 0 0 G
Losses from predecessor 70z 712 722 752
corparations (3) 0 4] 0 0 0
713 743
Subtotal 0 0 0 0 0 0
Subtract: 704 715 {4 724 734 | (4) (4) [ 754 | (4)
Utilized during the year 1,642 660 0 0 { 0 0
to reduce taxable income [ 705 ! 725 ; 735 745
Expired during the year 0 0 { 0
Page 18 Page 18
Carried back to prior [ros ]2 wPaeis |[716]@ wrsete |[726 () ©PaeT® {736 |(2) oPage [ 746}
:feargi{ol reduce 5 0 0 0 ] 0
axable income (5} s 117 757
Subtotal 1,642,660 0 0 0 0 0
708 | (8) 719 729 730 l 749 759
Balance at End of Year
670,300 0 0 0 0 C
Notes:
(1) Non-capital losses include allowable business investment losses, {7) inciude amouni form if taxable income is adjusted to ¢laim unused
fed.s.111{8}(b), as made applicable by 5.34. {foreign tax credit for federal purposes.
{2) Where acquisition of control of the corporation has occurred, (8)  Amountin must equal totat of + .
the utilization of losses can be restricted. See fed.s.111{4) . . . .
M (9) Total Capital Losses for a year is the excess of 100% of the CapHal Losses in
through 111(5.5), as made applicable by s.34. the taxation year minus 100% of the Capital Gains (fess any reserves} in
{3} Inctudes losses on amalgamation (fed.s.87(2.1) and s.87(2.11} andfor the taxation year. Total Capital Losses is before the inclusion rate has been
wind-up (fed.s.88{1.1} and 88(1.2)}, as made applicable by $.34. applied.
{4} To the extent of applicable gains/income/at-risk amount only. (10} #n the 2001 CT23 this column now refers to Total Capital Losses (100% of

{5} Generally a three year carry-back applies. See fed.s.111(1) and
fad.s.41{2)(b}, as made applicable by 5.34.

(6) Where a limited partner has limited partnership losses, atlach foss

calcuiations for each parinership.

. alysis of Balance by Year of Origin

loss), whereas previously the column referred to Net Capital Losses (75% of
loss or after the inclusion rate has been applied). Less amounis that are not
carried at 100% of the loss must be gressed back up to 106% by multiplying
the balance by 1.333333. No adjustment is required where losses are carried
at 100% of the 1oss amount.

Year of Qrigin
{oldest year first)

Non-Capital Losses

Nen-Capital Losses
of Predecessor

Total Capital Losses
from Listed

Personal Property only Restricted Farm Losses
(9) (10}

Farm Losses

year month day Corporations

850 870
1994-09-30 0 0

[as1] [er:]
1995-09-30 0 0

B52 872
1996-09~30 0 0

803 ’ ' i&] : (,EEE} : E‘_‘P_} Lﬁ?ﬁ.] |i7.3,J
1997-09-30 0 0] 0 0 0
1998-09-30 0 0 0 0 0

805 ' 822 a2 542 855 875
1999-09-30 0 0 0 g 0

[ Lezs ] |l 833 ] 25N Lass | Lers |
) _20007-09—30 0 0 0 0 0

507 o |24 ] e © |[eae] 857 877
' 2001-09-30 0| 0 Q 0 0

808 e 826 - {ess ] | [eas] LLese | [ 878 ]
2001-12-31 670,300 0 0 6] 0
20072-12-31 ¢] 0 0 0 0

Total 829 11839 .| 8ag 869 889
° 670,300 0 0 0 0
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Corporation's Legal Name

BURLINGTON HYDRO INC.

1800060

COntario Corporalions Tax Accoun! No. (MOF})

Taxation Year End

2002-12-31

CT23 Page 18 of 24

DOLLARS ONLY

i }uest for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxalion years under 5 80(16) with respect to one or more types of

losses carsied back.

* |f, after applying a 105s carry-back to one or more previous years, there is a
balance of loss avaiiable to carry forward (o a future year, it is the corporation’s
responsibility to claim such a balance for those years following the year of less
within the limitations of fed.s.111, as made applicable by 5.34.

Where control of a corporation has been acquired by a person or group of

persons, certain restriclions apply to the carry-forward and carry-back
provisions of fosses under fed.s. 111(4) through 111(5.5}, as made applicable

by 5.34.

Refunds arising from the loss carry-back adjustment may be applied by the

Minister of Finance to amounts owing under any Act administered by the

Ministry of Finance.

¢ Any late filing penalty applicable to the return for which the loss is being applied
wilt not be reduced by the joss carry-back.

* The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the fcHowing:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation’s return for the loss year is defivered to
the Minister, or

3) the day on which the Minister receives a request in wriling from the
corporation 1o reassess the particutar taxation year to take into account
the: deduction of the loss.

e |f a foss is being carried back to a predecessor corporation, enter the
predecessor corporation's account number and taxation year end in the spaces
provided under Application of Losses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
920 930
Total amount of loss 810 940
0 0
T ot Loss to be carried back o preceding taxation years
i plied to recuce taxable income
Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. (MOF) year month day e 021 o1 o1
i) 3rd preceding 901 [ 0 0
912 T {le22 932 942
i) 2nd preceding I 0 0
913 ) 1 423 933 943
ii) 1st preceding | 0 0
From | 706 From g 716 From | 726 From 1736
Total loss to be carried back 0 0
. 919 §29 939 949
Balance of loss available for carry-forward 0 0
Summary Certification
fncometax ...l + From [ 230 or [ 320 0. { am an authorized signing officer of the corporation, | certify that this CT23
return, including alt schedules and statements filed with or as part of this
¢ orate Minimum Tax ... + From | 280 94,316, CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
. of the corporation. | further certify that the financial statements accurately
Capital Tax ... i § ces . s
apital Tax * From ¢ 550 287,502, reflect the financial position and operating results of the corporation as
) reguired under section 75 of the Corporations Tax Act. The method of
Premium Tax ..o + Feem {500 ] Qe computing income for this taxation year is consistent with that of the
previous year, except as specificatly disclosed in a statement attached.
Total Tax Payable  «ooooorieeeeionnn =[o50 | 381,818,
Name (please print}
Subtract: Payments ..., - 42 9 P 9 9 7A
Capital Gains Refund (s.48) | o8s .
0 MICHAEL KYSLEY
Qualifying Environmental Title
Trust Tax Credit (Refer to Guide) . [oss 0.
Specified Tax Credits 0
Referto Guids)  ............... - -"955 .
{Oth 4 VICE PRESIDENT, FINANCE
er ;
(specify) - 0. Full Residence Address
R - =[e7q] -48,179,
If paymentdue  ................ Enclosed * | oago 0.
If overpayment: Refund (Refer to Guide) . ={g75 48,179,
! year month day ON N
Applyto | - | e O. | signature Date
{Includes credif inlerest)
* Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the MINISTER OF FINANCE and : ; ; e ; ;
print your Cntario Corporation's Tax Account No. (MOF) on the back of z‘;ﬁhg%;’;’] aisnz;;:: d?; gri‘;;':;ﬁzisj tsa; r'lf; i{;;?;;ges penalties for
chegue or maney order. .
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