” . Ministry of Finance Revised 2001 CT23 Corporations Tax and
@ Vntario

Corporations Tax Branch For taxation years
PO Box 620 Annual Return commencing after May 4, 1999
33 King Street West Corporations Tax Act - Ministry of Finance (MOF)
Oshawa ON L1H 8E9 Corporations Information Act - Ministry of Consumer and Business Services (MCBS)
v (f ly Ministry of Ci and C ial Relations)

This return is a combination of the Ministry of Finance (MOF) CT23 Corporations Tax Return and the Ministry of Consumer and Business Services (MCBS) Annual Return.
Pag ' acommon page required for both returns, For tax purposes, depending on which criteria the corporation satisfles, it must complete either the Exempt from Filing (EFF)

de non page 2 or file the CT23 Return, together with the applicable schedules. Corporations that do not meet the EFF criteria but do meet the Short-Form criteria,

may ..quest and file the CT23 Short-Form Return (see page 2).

The Annual Return (common page 1 and MCBS Schedules A or K) contalns non-tax Information collected under the authority of the Corporations Information Act for the pul _ .
of maintalning a public database of corporate information. This retum must be completed by Ontario share-capital corporations or Foreign-Business share-capital corpoft ! m
that have an extra-provincial licence to operate in Ontario. o )

MCBS Annual Return Required? (Refer to Guide) Yes @ No D Page 1 of 24 F§ a-E CO ?Y

Ontario Corporations Tax Account No. (MOF)

1403713

This CT23 Return covers the Taxation Year
year month day

Start 2001-10-01

year month day

End 2001-12-31

Corporation's Legal Name fincluding punctuation) and Mailing Address

BRANTFORD POWER INC.

100 WELLINGTON SQUARE

BRANTFRD
ON CA N3T-5R7
Has address changed since last filed CT23 Return? Yes D gfaghange year month  day Date of Incorporation or Ar;::‘gam:::t: =
Registered/Head Office Address _ 2001-03-01
100 WELLINGTON SQUARE

Ontario
BRANTFORD : (Cﬁfgggﬁm No. 17403713

ON CA N3T-5R7

Location of Books and Records

Canada Customs and Revenue Agency

1 NELLINGTON SQUARE (formerly Revenue Canada) Business No.
If applicable, enter

BRANTFORD 865858773RC0001
ON CA N3T-5R7
Name of person to contact regarding this CT23 Return Telephone No. Fax No. Jurisdiction

Incorporated |[ONTARIO
GRANT BROOKER 519-759-4150
Address of Principal Office in Ontario (Extra-Provincial Corparations only) {MCBS) If not Incorporated in Ontario, indicate the

date Ontario business activity commenced

and ceased:

year month day
Commenced
ON CA - - Ceased year month day
ase.

Former Corporation Name (Extra-Provincial Corporations only} {Not Applicable) @ (MCBS)

{Not Applicable) @

No. of Schedule(s) Preferred Language/Langue de préférence
Information on Directors/Officers/ Administrators must be completed on MCBS Engiisl_1 French' |
Schedule A or K as appropriate. If additional space is required for Schedule A, O anglais francais
only this schedule may be photocopied. State number submitted (MCBS). Ministry use
N

If there Is no change to the Directors'/Officers'/Administrators’ information previously ch:nge ”III III II"I “Ill IIII 'II

submitted to MCBS, please this box. Schedule(s) A and K are not required (MCBS).

Certification (MCBS)

I certify that all information set out in the Annual Return is true, correct and complete.
N-—a of Authorized Person (Print clearly or type in full}

k  KAUFMAN

D (o] P
. , Other individual having knowledge
Title: D Director [z] Officer of the affairs of the Corporation

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian Ltd. - Corporate T?xprep, 2001/2002 CT23 Update, ver. 1-2002, 0085




Zorporation's Legal Name Ontario Corporations Tax Account No. (MOF)

| BRANTFORD POWER INC. 1403713

Taxation Year End | CT23 Page 3 of 24

2001-12-31

éT23 Corporations Tax Return

i fication continued (for CT23 filers only)

Type of Corporation — Please "X" box(es) if applicable in sections 1 & 2

E] 1 IZ] Canadian-controlled Private (CCPC) all year
(Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))

2 l:] Other Private
3 D Public

4 D Non-share Capital
5 D Other (specify)

(nearest percent)
Share Capital with full voting rights

owned by Canadian Residents ‘ 10 Ol

14 D Bare Trustee Corporation

15 I:I Branch of Non-residents s.63(1)
16 D Financial institution prescribed by

@ 1 D Family Farm Corporation s.1 (2)
2 [:] Family Fishing Corporation s.1 (2)
3 D Mortgage Investment Corporation 5.47

Regulation only
4 l:' Credit Union 5.51 17 D Investment Dealer v
5 [_] Bank Mortgage Subsidiary 5.61 (4) 18 [ Generator of electrical energy for sale or
producer of steam for use in the generation
6 D Banks.1 (2) of electrical energy for sale
7 Loan and Trust Corporation 5.61 (4 19 Hydro successor, Municipal Electrical Utility
D P ® : D or subsidiary of either
8 I l Non-resident Corporation Producer and seller of steam for uses other
5.2(2)(a) or (b) 20 I:l than for the generation of electricity

9 D Non-resident Corporation 5.2(2)(c)

21 |:| Insurance Exchange s.74.4
IOD Mutual Fund Corporation s.48

Professional Corporation

oration s.49
Corporation s (incorporated professionals only)

Non-resident ship or aircraft under reciprocal
‘ZD agreement with Canada 5.28(b)

1 Non-resident owned investment
[ ]

22 EI Farm Feeder Finance Co-operative Corporation

Ontario Retail Sales Tax Vendor Permit No.
(Use Head Office no.)

If applicable, enter

Ontario Employer Health Tax Account No.
{Use Head Office no.)

if applicable, enter

Specify major business activity

ELECTRICITY DISTRIBUTION

Please "X" box(es) if applicable:

E First Year of Filing

I:l Amended Return [j Final Taxation Year before Amalgamation

Izl Taxation Year End has changed - Canada Customs I:] Floating Fiscal Year End
and Revenue Agency (formerty Revenue Canada)

approval required

r__l Final Taxation Year up to Dissolution (wind-up)

I:I Transfer or Recelpt of Asset(s) involving a
corporation having a Canadian permanent
establishment outside Ontario

|_'__| Acquisition of Control fed 5,249 (4)

Date Control was acquired
year month day

Was the corporation inactive throughout the taxation year?

No

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:  the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

LNl &
bl D1<]

Are you a Member of a Partnership or Joint Venture?

L1 x]

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



orporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT 2 3 Page 4 Of 24
I,BRANTF(D,RD POWER INC. 1403713 2001-12-31 | DOLLARS ONLY

Income Tax

Allocation — If you carry on a business through a permanent estabiishment In a jurisdiction outside Ontario, you may allocate that
{#ortion of taxable income deemed earmed In that jurisdiction, to that jurisdiction (s.39) (Inter. Bulletin 2617). Attach a schedule (or a
copy of federal T2 SCH 5) showing allocation of gross revenue, salaries and wages, including applicable percentages.

Net Income (loss) for Ontarlo purposes (per reconcifladion schedule, page 16) . .... e eeeeeeneee R & From -3,442,883.
< + Charitable donations C ettt ses et s et e ce s et e et eaes e s st et ens e et eet e a0 es ts et s 0t st = |I] 0.
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule) ceesessetcasannn . - E 0.
Subtract: Taxable dividends deductible, per federal T2 SCH 3 e e et ear et eecc et teetttacecto e resartnaay = |_T_| 0,
Subtract: Ontario political contributions (Attach schedule) S e s et s e s et s seeesssaes ettt s s es et sese b ee e ee = II] 0.
Subtract: Federal Part V1.1 tax Oe X974 it ititiienenresaaasacssenaansnsnssanas = 5] 0.
Subtract: Prior years' losses applied - Non-capitaf losses . t e eeeeeeaeseeceaaaaaanete e tetetannanns - From |704] 0.
Net capital losses (::og:‘ | 0, x ir:gus'm __50.000000% = - [714] 0.
Farm losses e e 2 0.
Restricted farm losses P eeseess - From[734] 0.
Limited partnership losses e, e eetereeeeeneeenn = From[754] 0.
Taxable Income (Non-capital loss) et e reerenatsteaseetetstaaatnascsas m -3,442.883.
Addition to taxable income for unused foreign tax deduction for federal purposes cresessesana . o+ IE 0.
Adjusted Taxable income +E(lflsnegadve,enter E) ceerssssaseess = | 20 0.
Number of Days in Taxation Year
Taxable Income b?:yy;%f&rfo Total Days
0,x[30]100.0000%x 15.5000%x|z2] 0 .+ [7] 92 |- 0.
Ontario Allocation bﬁgﬁ',:%"f’"z 3’5’ Total Days
From [ 10 J(or[ 20 Jif applicabe) 0,x[30]100.0000%x |4,5Qoo%xm 0 +[13] 92 |- {25] 0.
Ontario Allocation Dec 3D] 20ﬁ00 and Total Days

before Oct 1, 2001
From [ 10 (or[ 20 Ji appicable) 0.x[30]100. 0000 %x_14.0000% x| 26 0 -[7] 92 - 0.

Ontario Allocation ept 30 200] and Total Days
ore Jan 1, 2003

From (orlfappllcable) o'xloo.OOOO%x_lL{:m_Q_%x 281 - 92 - ,7_3| 92 |={29] 0.

tario Allocation
Oneario Allocatio Dec 31 2002 and Total Days
before )an 1, 2004

i ‘E(orifapplicable) 0.x[30]100. 0000 %x_11.0000%x[37] 0 + [73] 92 |- {37] 0.

Ontario Allocation

Income Tax Payable (before deduction of tax credits) +@ + + +|E =140 0.

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
|(#f this section is not completed, the IDSBC will be denied.) |

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed X DYG IZ]N o
the federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? ;
Income from active business carried on in Canada for federal purposes (fed.s.125(1)(a)) ceesecarenaann 0,
Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b)) + E 0,
Add: Losses of other years deducted for federal purposes (fed.s.111) + @ O.
Subtract: Losses of other years deducted for Ontario purposes (s.34) - [E 0,
= 0| ' 0.

Federal Business limit for the year before the application of fed.s.125(5.1)
(not exceeding $200,000) (Attach federal T2 SCH 23 if associated) +| 55 0.
Add: Ontario enhancement of federal business limit ettt
Number of Days in Taxation Year

[ D 31 27)%25 nd
before Oct 1, 2001 Total Days
40,000 x 0 +[73] 92
[ XFrom | 55 0 + 200,000 _|=t42 0.
t30 ZOOI and Total Days
Bare)an
80,000 x 92 " l 73 l 92

X From 55 0 + 200000 |=1% 0,

Days after :
Dec 31, 2002 and
before Jan 1, 2004 1ol Daxs

[ 20,000 x _ 0 +[73] 92
L XFror-lns__SI 0 + 200000 J={%] 0

¥ enhancement of
t business limit +[a3]+[%] . . 0,{#] (()) . .
Business Limit for Ontario purposes @ + et neeees .. = ol 45 I °
Income eligible for the IDSBC . ...........000.... - From [30] 100.0000% x[56] 0,-[¢0] 0,
* Ontarlo Allocation Least of or

* Note: Ontario Allocation for IDSBC purposes may differ fram- if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).
continued on Page 5

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 C123 Update, ver, 1-2002, 0085



lCorporadon's Legal Name Ontario Corporations Tax Account No, (MOF) Taxation Year End C‘l'z 3 Page 5 Of 24
. 1

1

IBLRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY
. Number of Days in Taxation Year
income Tax continued from Page 4 - Days a&erm
Dec 31, 1998 and
Caleulation of IDSBC Rate before Jan 1, 2000 Total Days
7.00% x|[72] 0 [ 92 |-=475] .0000,
D ??ysla‘?ftqza d
ec an
before Oct 1, 2001 Toual Days
7.50% x|[76] 0 +[73 92 |= .0000,
| Seox S0 I08 g :
ept al
before Jan 1, 2005 Total Days
6.50% x|[28] 92 [ 92 |= 6.5000.
Dec 312003 and
ec an
before ]'an 1, 2004 Total Days
5.50% x|[31] 0 =[7] 92 -89] .0000.
IDSBC Rate for Taxation Year * * + T 73 6,5000.
Clim  ..iiiiiiiiaieanan.. From[60] 0. X From[78] 6.5000% ........= 0.
Comorations claiming the IDSBC must complete the Surtax section below If the corporation's taxable income (or if associated, the assoclated group's taxable income) Is
greater than the amount in below.
_. [} ;]
Surtax on Canadian-controlled private corporations (s.41.1)
Applies if you have claimed the Incentive Deduction for Small Business Corporations,
*+ Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation assoclated with it.
Associated Corporation - The taxable income of associated corporations Is the taxable income for the taxation year ending on or before the date of this corporation’s
taxation year end.
** Taxable Income of the corporation e e e o rom [10] for [20] i appitcable) + [#0] 0.

If you are a member of an associated group (X) lZl (Yes)

Ontario Corporations Tax
P Taxable Income

Name of assoclated corporation (Canadlan & foreign) Account No. (MOF) Taxation Year End
{if insufficient space, attach schedule) (If applicable) (If loss, enter nil)
. *
See attached +[82] 0.
+[83] .
- +84] .
A ate Taxable Income +++,etc. t e et s eeessa st s et s e s st s e e cess a0 =| 85 0.
Number of Days in Taxation Year
Days before
Jan'l, 2001 Toual Days
subtract: 200,000 x |[558 0  +[73] 92 =4[] 0.
Days after
Dec 31, 2000 and Total Days
before Oct 1, 2001
240,000 x [[26] 0  +[73 92 |a+[112] 0.
Sept 30, 2001, and
ept an,
before Jan 1, 2003 Total Days
280,000 x |[z8] 92 - 92 |-.[13 280,000,
Dec 31 2003 and
ec a Total D
before fan 1, 2004 ol ays
320,000 x [[31] 0 + [73] 92 |=+[i15] 0,
i « 2 + [[3 « [[5 - 280,000, ................ -[iiq 280,000,
(If negative, enter nil) e e eeecesanansnacnscseansanesevseataastatannetesare st arensteens =[86] 0.
Number of Days in Taxation Year .
Days after
Dec 31, 1998 and Total Days
before Jan 1, 2000
Calculation of Specified Rate for Surtax 4.67% x |[74] 0 «[73 92 |-+[2] .0000
Days after
Dec. 3 Iys' 999 and Total Days
before Oct 1, 2001
5.00% x |[76] 0 + I 92 |-.93] .0000
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
4.3330% x |[28] 92 - [m@ 92 |-.[5] 4.3330
Days after
E:fc}lf 20]022 8'(1)‘14 Total Days
ore Jan 1, .
3.6670% x [31] 0 + [73] 92 =+[%¢] .0000
S, .'drateofsumxforT;xatIonYear +++ teeseeessesesesecsessastesasseressans = m 4.3330
From [ 86 0.ex From[94] 4.3330% ciiieiiinnnns = [87] 0.
From [87] O.x From Qe+ Fromfi14] 280,000, = 0.
Surtax Lesser of Ol' ceecsrscesessrren O R - 0

Continued on Page 6

CCH Canadian Ltd. - Corporate ﬁxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



Corporation’s Legal Name Ontario Corporations Tax Account No. (MOF) Taxatlon Year End CT23 P age 6 of 24
' v,
[BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY
Income Tax continved from Page 5
. o (]
Additional Deduction for Credit Unions (s.51(4)) tattach schedute) ... ...covvvne.... 0.
_ (]
Manufacturing and Processing Profits Credit (M&P) (s.43)
Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined by regulations.
Eligible Canadian Profits from mining are the "resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit, attach a copy of the
federal T2 SCH 27 including necessary changes for Ontario tax purposes (e.g. different C.C.A. claimed).
The whole of the active business income qualifies as Eligible Canadian Profits If: a) your active business income from sources other than manufacturing and processing,
mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income Is $250,000 or fess.
Eligible Canadian Profics B, e e e et * 0.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) teceestreciesessasasessas — From 0.
Add: Adjustment for Surtax on Canadian-controlled private corporations
from [100] Qe+ From[30]1100.0000/% + From[z8]l___6.5000/% = [rz1] 0.
-
teserof [56] or [0 . ... A e+ [122] 0.
[20) - D361 + [ .o e = 130 0.
Taxable Income AU < ] BT -3,442,883.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) S 0.
Add: AdJustments for Surtax on Canadian-controlled private corporations theeceseteasesesesssrssescesnassses + From @ 0.
Subtract: Taxable Income From @3 44 2 8 8 3 X Allocation % to jurisdictions outside Canada .000 0 % ooee — 0.
Subtract:  Amount by which Canadian and foreign investment income exceeds net capital losses ceeassesctessssessensnes — 0,
-[io] - [se] « [iz2] - 30 - [ ..ottt e = 142 0.
‘Number of Days in Taxation Year
Claim g&yﬁ ;I;fggel Total Days
143 0,xFrom [30][100. 0000k x__ 2.0000%x|[i52] 0 «[r] 92|=-43___ 0.
Lesserof [130] or [142 * Ontarlo Aliocation
Days after
, Sept 30, 2001 and Total Days
before Jan 1, 2003
[T43] 0,xFrom [30]]100. 0000kwx__1.5000%x , = {154 0
L —22 R PR 5] 0 +[73] 92
Lesser of or [142 Ontario Allocation
Dec 31, 2002 and
7 ec an Total Da
before Jan 1, 2004 s
] _ Oxfrom [30][100. 0000kx__voooowx|57] ¢ .[75] 92 |- 0
Lesser of or * Ontario Allocation
M&P claim for taxation year @4. +@ st st esessesesses st saasssancas o0 taetosnsas a0 n e = _ 0.
* Note: Ontario Allocation for M&P Credit purposes may differ fm if Taxable is all d to foreign jurisdicti See special rules (s.43(1))
Manufacturing and Processing Profits Credit for Electrical Generating Corporations e eieeaenenn - 0.
Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity = [1s2] 0.
L] -
Credit for Foreign Taxes Paid (s.40)
Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Info. Bulletins 15-79 & 2739) 0.
(Attach schedule).
(]
Credit for Investment in Small Business Development Corporations (SBDC)
Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business
Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes.
(Refer to the former Small Business Development Corporations Act)
Eligible Credit  [175 o, Credit Claimed  [180] 0.
Subtotal of Income Tax [0] - [70] + [iod] - - - - [ie2] - [i70] - [ted] ......... - [0 0.

continued on Page 7
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X

|Comoratlon's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End C‘I'z 3 P age 7 Of 24

|BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY
Income Tax continued from Page 6

S~acified Tax Credits rerer o Guices

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to research and development in Ontario.

Eligible Credit From OITC Claim Form (Attach original CIaim FOMM) .. ... ... eesuseseseeeeenensnsnannns + [191] 0.
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.

Eligible Credit From [5799] Summary Schedule F B, e B, ceven 4+ [192] 0.
Ontario Film &t Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for eligible Canadian content film and television productions.

Eligible Credit From Claim Form Certified by Ontario Film Development Corporation

{Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.} ceenens e ceceasanes veeee + Q.
Graduate Transitions Tax Credit (GTTC) (5.43.6) No. of Graduates From

Appilies to employment of eligible unemployed graduate students. ' 0

Eligible Credit From Summary Schedule G~ . ........... it eeeccets et asees st e seecasnns + Qe
Ontario Book Publishing Tax Credit (OBPTC) (s 43.7)

Applies to qualifying expenditures in respect of eligible literary works by first-time Canadian authors.

Eligible Credit From OBPTC Claim Form (Attach only the original Claim Form. Retain the Certification Form) fheeeee *+ 0.
Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From Claim Form Certified by Ontario Film Development Corporation

{Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) et ececeerenas Ceaenee veee + [197] 0.
7 wio Business-Research Institute Tax Credit (OBRITC) (s.43.9)

4,65 to qualifying R&D expenditures under an eligible research institute contract.

Eligible Credit From OBRITC Claim Form (Attach original Claim Form) S heesesearennse cet et eeer et .+ O,
Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Appilies to qualifying Ontario labour expenditures for eligible non-Canadian content film and television productions.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation

{Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) Ceeeectssctscecesanneannn .+ 0.
Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) ceseaseens Cetesetertanonas + 0.
Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From OSRTC Claim Form (Attach only the original Claim Form. Retain the Certification Form) . +201] 0,
Other(specify) e, e + 2011 O,
Total Specified Tax Credits ++++++++++20|.| = [220] Q.
Specified Tax Credits Applied to reduce Income Tax <o eveven C ettt eseecessettesesentenannn .. =[223 Q.
Income Tax [150] - [225] OR Enter NIL if reporting Non-Capital Loss ~ ...........ccc..... Ceereren.., =230 Q.

"o determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT
Jn Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 18.

OR
If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
Income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



Corporation's Legal Name Ontario Corporatlons Tax Account No. (MOF) Taxatlon Year End CT2 3 P age 8 of 24

)

» i
IBRANTFORD POWER INC. . 1403713 2001-12-31 DOLLARS ONLY

Corporate Minimum Tax (CMT)

L .cmination of Applicability

- = )
Applies if either Total Assets exceeds™$ 5,000,000 or)Total Revenue exdeeds $10,000,000.
* These amounts include the corporation's and’ Torporations' share of any partner3hip{s)/joint venture{s) total assets and total revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or a
period of any partnership(s)/joint venture(s) of which the corporation or assoclated corporation is a member, is less than 51 weeks.

—

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue
before the date of the claiming corporation's taxation year end.

* Total Assets of the corporation ot eteeeeete it

*'Total Revenue of the COFPOFAtION . .. ... . .....0.e'e'esenenennrennsnsnas e .. ... +[241]__ 78,093,936,

A -
If you are a member of an associated group (x) E (Yes) M/*‘X % Y :0 ST
Ontario Corporations Tax

Name of assoclated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Total assets * Total Revenue

(if insufficient space, attach schedule) (If applicable)

See attached +298]___ 26,444,614.+[244] 301,965.
+ o+ [
-+ o+ *

Aggregate Total Assets *++,etC- N FX 98,261
Aggregate'rota]kevenue +++'eu_ R T T T T T = 7§ 5959!!].

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 19, 20 and 21 of CT23.

Calculation: CMT (Attach Schedule A: Calculation of CMT Base on Page 19.)

i CMTPayable ........CMT Base From 0. X From [30] 100.00000ks x 4% =[276] 0.
If negative, enter zero Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes (Attach schedule) e e es et eeeeren et arsetreaneaanneas = 277 0.

Subtract: Income Tax -From 0.

Net CMT Payable (If negative, enter Nil on Page 18.) R R 0.

If Is less than zero and you do not have a CMT credit carryover, transfer [230]from Page 7 to Income tax Summary, on Page 18.
If Is less than zero and you have a CMT credit carryover, complete A & B below.

If Is greater than or equal to zero, transfer to Page 18 and transfer to Page 18, and to Schedule D: Continuity of CMT Credit Carryovers,
on Page 21.

CMT Credit Carryover available S N Y1 P X 1Y | 0.

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) et e eteseseeseestaaas sttt nsasaenns et From 0.
Gross CMT Payable R .. ) P17 0.
Subtract: Foreign Tax Credit for CMT purposes Cheeereenseeseeenes T mem 0.
I [276] - [227] is negative, enter NIL In e rereeiaea.. = 0.- 0.
Income Tax eligible for CMT Credit et e teteieriieia, = 0
B. lncometax(afterdeducfionofspeciﬁedcredits) e teeeessetscaasesasessassasasrresseresaransanet From 0.
Subtract: CMT credit used to reduce income taxes ceteetesetsets st atsenanns S 0.
IMEOME TaX . oiviitiii i iineinenenesasesasossssosssoscenanosasasnesnsonsosancasaeed Q.

. Transfer to page 18
If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available 2307],

It only B applies, cannot exceed the lesser of and your CMT credit carryover available  |2307).

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End C‘l' 2 3 P age 9 of 24
£ [y

BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY

Capital Tax (Refer to Guide)

If corporation is a Financial Institution (s.58(2)), proceed to page 14. must be adjusted by adding the corporation's share of the partnership's Total
Assets and by deducting investments in the partnership as it appears on the
corporation's balance sheet, in addition to any other required adjustments
(s.61(5)). Special rules apply to limited partnerships (Inf.B.15-79, Int.B.L-12 and

If your corporation is not a member of an associated group and/or
partnership and (1) the Gross Revenue and Total Assets as calculated on

Page 10 in and are both $1,000,000 or less and the taxation year Int.B.L-16)

ends on or after January 1, 2000, or (2) the Gross Revenue and Total Assets :

as calculated on Page 10 in [480]and are both $1,500,000 or less and Any Assets and liabilities of a corporation that are being utilized in a joint venture
the taxation year ends on or after January 1, 2001, it is exempt from Capital must be included along with the corporation's other Assets and liabilities when
Tax for the taxation year. A corporation that meets these criteria should calculating its Taxable Paid-up Capital.

disregard all other Capital Tax items (including the calculation of Taxable

Capital). Enter NIL in M Page 13 and complete the return from that Special rules and rates apply to Non-Resident corporations (s.63, s.64 and

point. All other corporations must compute their Taxable Capital in order 5.69(3)).
to determine their Capital Tax payable. i Paid-up Capital of Non-residen¢: Paid-up capital employed in Canada of a
Members of a partnership (limited or general) or a joint venture, must attach all non-resident subject to tax by virtue of s.2(a) or (b), and whose business is

not carried on solely in Canada is deemed to be the greater of (1) taxable
Income in Canada divided by 8 percent or (2) total assets in Canada minus
certain indebtedness in accordance with the provisions of 5.63(1)(a).

financial statements of each partnership. The Paid-up Capital of each corporate
partner must include its share of liabilities that would otherwise be included if the
partnership were a corporation. If Investment Allowance is claimed, Total Assets

Paid-up Capital
Pald-up capital stock e e e e e e i #Dm0] 22,437,505

Retained eamings (if deficit, deduct) L.l * -2,047,817.
Capital and other surpluses, excluding appraisal surplus (Inf.B.30-83) i iiieenes (M"’VJQ +@ 0,
Losns and acvance i scheduiel ... AR ANV ¥ TGRSR QN T RS Y e — 55, 456, 358,
Bank loans I % [354] Oe
Bankers acceptances +[355] Qe
Bonds and debentures payable .Qf\/A)(.p*'M Qe
Mortgages payable ettt ittt e et ee e eterareeerara e "53“"""(\\r5* 0.
Li tes payable R R AT ALt ISLLLLEL L +[358] 0.
Dercired credits (including income tax reserves, and deferred revenue where it would () n) x’)\ ,\A ” ’

also be included in paid-up capital for the purposes of the large corporations tax) Ceeseaen ‘q,% o el GCA + 0.
Contingent, investment, inventory and similar reserves ,‘)\\”\ +[360] Oe
Other reserves not allowed as deductions for income tax purposes (Attach schedule) PP ) TR . +

+[362]

aa’

Seenn

Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) fheteeceecanens "K@) \'\t’ _Q

Subtract: Amounts deducted for income tax purposes in excess of amounts booked {Retain calculations. Do not submit.) e - - )

Deductible R & D expenditures and ONTTI costs deferred for income tax if not already deducted for book purposes 4 - .
Total Paid-up Capital P ET0) 42,760,273
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)) - 0.
Net Paid-up Capital e e ettt eree et eeeeeiieeeeaieeetieiaeeeaaae... =Dl 42,760,273,

Eligible Investments (refer to Guide)

Attach computations and list of corporations’ names and investment amounts. Short-term investments (bankers acceptances, commercial paper, term
deposits, etc.) are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Term deposits and investment certificates in foreign financial institutions for taxation years

ending prior to December 15, 1999 (Refer to Guide) ... ............... P 151 Q.
Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped
interest coupons, applies to taxation years ending after October 30, 1998) Qe
Mortgages due from other corporations 0.
Shares In other corporations (certain restrictions apply) (Refer to Guide) et e eeeaescennsneses et et eteaeneannn 0.
Loans and advances to unrelated corporations 0.
Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) Cr e e eti et et eananenes Q.
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule) et e eeeeneseneetanettenennnae Q.
= 0.

Total Eligible INVEStMENES . . . .. oot ivnneneeeennesoonnsasnasocsssosessssssstoasansssssnsss

continued on Page 10
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IBRANTFORD POWER INC. 1403713 2001-12-31 | DOLLARS ONLY

Capital Tax continued from Page 9

Total Assets

1 Assets per balance sheet cecesseracsesetaaannaan teectas e Ceseasessaseens +[420] 58,553,647,
Mortgages or other liabilities deducted from assets e e e + 0.
Share of partnership(s)/joint venture(s) total assets (Attach schedule) . .... i eeeeeesnaseneas Ceereraeaanen + 0.
Subtract: Investment in partnership(s)/joint venture(s) .. ....... e eeaeceseieeeeaaeatatatsetnanaas e - Qe
Total Assets as adjusted ~ ...... S ettt et e e ter ittt essas et a st tese et ts ettt =[430] 58,553,647,
Amounts in and [361] (if deducted from assets) .. ......... e, s .. +[440] Q0.
Subtract: Amountsin [371], 372]ana [381] ..., ............ e ittt iiteeiee et R T] 3,085,773,
Subtract: Appralsal surplus if booked ... .. e e e e e et - 0.
Add or Subtract: Other adjustments (specify on an attached schedule) ........... ceeeas Cecasasas Ceessenee * 0.
Total Assets R e, e eeeiean, e, ceeee. =[450] 55,467,874,
Investment Allowance ([410] - -) xB%] . Not to exceed =[460] Qe
Taxable Capital [350] - [460] ............. e e, =[] __ 42,760,273,
Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue) 480 19,683,951.
Total Assets (as adjusted)  ........... e rre e Ceeeeeeas e erereaaaen. From 58,553,647

L ]
Calculation of Capital Tax for all corporations except Financial Institutions
Note: This version (2001) of the CT23 may only be used for a taxation year that commenced on or after May 5, 1999.

(Financial Institutions use calculations on page 14.)
If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is NOT a member of an associated group and/or partnership, review only the capital tax
calculations in Section B and select and complete the one specific subsection (e.g. B4) that applies to
the corporation.
OR If the corporation IS a member of an associated group and/or partnership, complete Section C.
Next review, and if applicable, complete Section D. If Section D is not applicable review Section E and
complete the applicable subsection: either E1 or E2. Note: if the corporation is a member of a connected
partnership, please refer to the guide for additional instructions before completing the capital tax section.

Important:

| secTion A

- This section applies only if the corporatlon is a family farm corporation, a family fishing corporation or a credit union that is not a Financial
Institution.

Enter NIL in on page 13 and complete the return from that point.

[ secTion s . |

This section applies if the corporation is NOT a member of an associated group and/or partnership.

[B1 .| 1f the taxation year end is before January 1, 2001 and [430] and [480] are both $1,000,000 o Iess, enter NIL in on page 13 and complete the return-from
that point.

IBZ.I l'f1 the taxation year end is after December 31, 2000 and  [430] and [480] are both $1,500,000 or less, enter NIL in [550] on page 13 and complete the retum from
that point.

|83.| If the taxation year commences after September 30, 2001 and and [480]on page 10 are both $3,000,000 or less, enter NIL in
on page 13 and complete the return from that point.

IEQ.I If taxable capital, on page 10 is $2,000,000 or less, enter NIL in on page 13 and complete the return from that point.

continued on Page 11 .
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BRANTFORD POWER INC. 1403713 2001-12-31

Capital Tax Calculation continved from page 10

IES.Ilf taxable capital, exceeds $2,000,000 but s $5,000,000 or less, complete the following calculations and transfer the total
~om toand complete the return from that point.

Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From [470] 0.x .3000% = 0.
Deduct: Da;ty: lnM taxa4tloln9y9e$r
- after May 4,
From _| ll(sz;':gg;lsgo T
$2,400,000 - 0. x15%  =-{#2] Ou ontorNiL in efore Jan 1, 2000
([504] = [459] - [52]) -[503 Q.x From [30]/100.0000k x 0 ..[55] 0.

Ontario Allocation «« 365
(366 Iif leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b) From ’ 0.X.3000% = 0.
Deduct: Dfatys l[-; taxsa:lorlv ye;r
From /;sz;iggzga - ater Dec 31, 99
" bef 1, 2001
$2,800,000 - Od xo075% = Qe enter it in 1493 elore an
(558] - [759] - [ —[558) Q.x From [36]|100. 0000k x 0 _.[57] 0,

Allocati
Ontario Allocation  we 365
{366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(c) From 0.x .3000% = Q.
Deduct: Days In taxation year
From If 3,200,000 - afcer Deca :d 1, 2000
is negative,
$3,200,000 -, O xo05% = Oy ontor iL i befo 1, 2001
([509] = [a90] - [a95]) =[509] 0.X From [301/ 100 . 0000[%x 0 =+[522] 0.

Ontario Allocation ¢

365

(366 If leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(d) Capltal Tax for that portion of a taxation year that is after September 30, 2001 for 0
a corporation whose taxable capital is $5,000,000 or less and that Is not associated, sNIL. . oceereenvanens cesseserens + 2
Total Capital Tax for the taxation year + +[522] L..oaoaiiiaaes, ettt .. =[508] 0,

Transfer to on page 13

and complete the return from that point.

IBé.I 1f(470] exceeds $5,000,000, complete the following calculations and transfer the amount
from [508]to[543 ]and complete the return from that point.

Calculation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days In taxation year
before Oct 1, 2001

,
(a) From [470] 0.x mellO0.0000l%X.3000% X 0 R -+ (¢
Ontario Allocation L1 .

(366 If leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b) From [470] 0.
Exemption - 0. o Sepe 02001
From
- 0, x |100.0000k x .3000% x 92 G o
Ontario Allocation . '_3—6—5_ = o

~ +al Capital Tax for the taxation year [502] +[523] ..........ccccvvrnennnn B N .. =[508] 0.
Transfer to on page 13

and complete the return from that point.

** If floating taxation year, refer to Guide.

continued on Page 12
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BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY

€apital Tax Calculation continued from page 11

[~ —one |

It . corporation is a member of an associated group and/or partnership,
complete the following two aggregate taxable capital calculations as applicable, and (x) (Yes)
Note: Calculation #2 is not required if the taxation year commences after September 30, 2001.

Taxable Capital of the COrpOration v i vt teeceeoceoessnosnocscscanssssassnsnsnns P 2 From [470] 4217601273-
Calculation 1

Determine aggregate taxable capital of an associated group and/or partnership having a permanent establishrment in Canada

Names of assoclated coporations or related partners

having a permanent establishment In Canada Taxable Capital
See attached +  [531] 2,182,130,
Aggregate Taxable Capital [a70] + [s31] e ereeaeaes et aeeteseaeneeeeseneeraaerasans Ceeaee = 44,042,403,

If above is $5,000,000 or less, the corporation's Capital Tax for the portion of the taxation
year after September 30, 2001, is NIL.

Enter NIL In [523]in E1(d) or E2(b), as applicable.

If above Is greater than $5,000,000, the corporation must compute Its share of the $5,000,000 exemption
below in order to calculate its Capital Tax for the portion of the taxation year after September 30, 2001.

From [470] 42,760,273, +Fom[540] 44,942,403, x 5,000,000........ — 541 4,757,230,

Transfer to Section E2(b)

Calculation 2

Determine aggregate taxable capital of an associated group and/or partnership that does NOT have a permanent establishment in Canada

N>- -~ of Canadian & Forelgn associated corporations or related partners
v permanent establishment in Canada Taxable Capital

+ 514 0.
Total Aggregate Taxable Capital + ........ ceeseesissenesennasens ceetsesesecsennnan = 44,942,403,

lfis greater than $2,000,000 and less than $3,200,000 and a portion of the taxation year is before October 1, 2001,
the corporation must compute the following ratio.

From [470] _42,760, 273, + From [520] 0, = [521] .0000,
Transfer to Section E1(a)
and/or (b) and/or (c)
as applicable
[ secTion p |

This section applies if the corporation IS a member of an associated group and/or partnership whose total AGGREGATE taxable capital at
[520]is $2,000,000 or less.

Enter NIL in and complete the return from that point.

continued on Page 13
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<BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY
Capital Tax Calculation continued from Page 12
. SECTION E l

This section applies if the corporation IS a member of an associated group and/or partnership whose total AGGREGATE taxable capital at
|520] exceeds $2,000,000.

f the total aggregate taxable capital exceeds $2,000,000 but is $3,200,000 or less, complete the following calculations and transfer the total From tO
and complete the return from that point.
Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From [470] 0 = {2%0] 0
Deduct: * X .3000% .,f 2,400,000 Da&): Inanxa4tIoInq);egr
-m - b after May 4,
F From I::| lsnegatlv?, d
[;2 400,000 - - O:I x1.5%x| 0000 0, 5rer N in before Jan 1, 2000
o f X1 ~0000)- " from [30] 3
([504] = [450] - [s92]) [504] 0., |__100.0000kx___0 -+[505] 0.

Ontario Allocation s+« 345
. (366 if leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b)From 0. X .3000% - 0,
Deduct:
oo™ 1 il o
$2,800,000 - Osfx075% x |___.0000|- 0, s negative. e ™ 200
From @
([59¢] - - =) [508] 0,x|___100.0000/%x____0 -+[507] 0,

Ontario Allocation #+¢ 345
(366 If leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(€) From 0., x .3000% = Oe. Days In taxatlon year

Deduct: If 3,200,000~ after Dec :fi 1, 2000
s negatlve, an

I: From _l IF'°'“ 500 enter NIL in before Oct 1, 2001
$3,200,000 - 04 X 0.5% X . - O from 557

([509] = [490] - [a95]) 0.x|__100.0000 x 0 _.[522] 0,

Ontario Allocation  **
{366 If leap year)

“lculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001
Capital Tax for that portion of a taxation year that Is after September 30, 2001 for a corporation whose total aggregate taxable capital at

[540]s $5,000,000 or fess s NIL. EnterNIL .o .... ... . et e, =+[523] 0,
Total Capital Tax for the taxation year + +[522) +[523] ......... e e =[508] 0.

Transfer to and complete the return from that point.

E2. | If the total aggregate taxable capital at  [520]exceeds $3,200,000 complete the following calculations and transfer the total From to ,
and complete the return from that point.
Calculation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days In taxation year
before Oct 1, 2001

[55]
(a)From 42,760,273, X  From 100.0000/% x.3000% X 0 e -+[502] 0.
Ontario Allocation *
(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b)From 42,760,273,
F 541 |(section C} - 4,757,230, Days in taxation year
rom ( on C} after Sept 30, 2001
- 38,003,043, x from [30]|___100.0000}% x. 3000% x _92 =+[523] 28,737,
Ontario Allocation ** 365
(366 if leap year)
Total Capital Tax for the taxation year +[523] .ooiiiiiiieia... e ceeeeen et =[508] 28,737,
** If floating taxation year, refer to Guide. Transfer to and complete the return from that point.
Capital Tax before application of specified credits Cetceses ettt sesaseenasarses e ceereererane = 28,737,
Subtract: Specified Tax Credits appiied to reduce capital tax payable (Refer to Guide) «.....vveeeiueenninesans - 0,
Capital Tax e - P e, e .. =[550 28.737,
continued on Page 14 Transfer to Page 18
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Capital Tax continued from page 13

Caiculation of Capital Tax for Financial Institutions

I.1. Credit Unions only

For taxation years commencing after May 4, 1999 enter NIL in on page 13, and complete the return from that point.

1.2. Other than Credit Unions
(Retain details of calculations for amounts in boxes and [570|. Do not submit with this tax return.)

Days In taxatfon year

0. x 0005  xrom 300l b x 58]0 +** Oserimmyen = +[567] 0.

Lesser of adjusted TPUC Ontario Allocation
and Basic Capital Amount
in accordance with

Division B.1
Days in taxation year
O-XIJ%Xme |______J% X @ 0 +"* O @esiriemyesn = +[574] 0.
Adjusted TPUC Capital Tax Rate Ontario Allocation
In accordance with {Refer to Guide)

Division B.1 In excess
of Basic Capital Amount

Capital Tax for Financial Institutions — other than Credit Unions (before Sections Il) + =|575 0.

**If floating taxation year, refer to Guide.

11. Small Business Investment Tax Credit

\ 1 details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)

Allowable Credit for Eligible Investments et ettt eteieiese ettt et e et iaea e - [s85] 0.
Financial institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)?  (x) DYes
Capital Tax ~ Financial Institutions  [575] - [585] .......ccvtrriuiiiiiiiinneeeeennienenianennns =[58¢] 0.

Transfer to on Pagel3

Premium Tax (5.74.2 & 74.3) (Refer to Guide)

(1) Uninsured Benefits Arrangements PP |11 4 Oex 2%.... =[s88] 0.
Applies to Ontario-related uninsured benefits arrangements.

(2) Unticensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total tax in  [588].)

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) T P S - 589 0.
Premium Tax [588] - [589] et seiteraseeacananans =[5%] Q.

Transfer to page 18
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Reconcile net income (loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2 SCH 1 e eeeerenereene e +[e00] -3,442,883,
Transfer to page 16
Add:
Federal capital cost alloWance ... .......euirininnenenenenenenns e +[e01] 629,949,
Federal cumulative eligible capital deduction J +[e0z] 23,179,
Ontario taxable Capital BaIN . .. .. ...\ tuseieineee et +[s03] 0,
Federal non allowable reserves. Balance beginning of year .. .. ..... .. .ceeenae + o,
Federal allowable reserves. Balanceend of year ... ... ... 0tiiennnnn e + o,
Ontario non-allowable reserves. Balance end of year | . .. ............. e eeee + 0,
Ontario allowable reserves. Balance beginningofyear . .. ............. e +|607 o,
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) . ...... e +|608 o,
Federal resource allowance ... ....... e, e +[609] 0,
Federal depletion allowance ., .. ... ... ciuiieeenrrncnresororonnanns ces + o,
Federal foreign exploration and development expenses .. ......c.cc.. R, + 0,
Management fees, rents, royalties and similar
payments to non-arms' length non-residents
Number of Days in Taxation Year
Days before
May 2, 2000 Total Days
612 O.x_5:155000x|[22] 0 =+[73] 92 |={e30] 0
£ an
before Jan 1, 2001 |0 DS
a1z 0.x_ 5 :145000x|[24] 0 .[73] 92 |=f31] o,
Dec 317 2000 and
ec an
before Gct 1, 2001 10wl Days
[ 0.x__5 +14.0000 X 0 =[73] o2 |=f32___ o0,
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
612 0,X__5 +12.5000 X 92 .[73] 92 |- 0.
Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004
0.x__5+11.0000x|[31] 0 -[73] 92 |={4] 0.
Total add-back amount for
Management fees, etc. + + + +[634] = °'+ 0.
Federal allowable business investment loss cesesaessstssenanns tesesssen . + 0.
Total of other items not allowed by Ontario but allowed federally (Attach schedule} ceees + 0.
Federal Scientific Research Expenses
claimed in year from federal form T661 ....... cesann 0,
Negative Ontario SR&ED Poo! amounts 0
from Ontario schedule 161 line 473 cesensenes et }
- 0, +[615] 0.
Subtotal of Additions to + + + +615] ..., = 653,128, [s%0] 653,128,

Transfer to page 16

continued on Page 16
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Reconcile net income (loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ
continued from Page 15

Nu. ...come (loss) for federal income tax purposes, per federal T2ZSCH 1 .. ...vvvurneenonnns e veev.. From *[600] -3,442,883,
Subtotal of Additions ... ...iieiiininennn., e, e, From +[640] 653,128,
Deduct:

Ontario capital cost allowance ., ... .. N + 629,949,

Ontario cumulative eligible capital deduction . . . ... +[651] 23,179,

Federal taxable capital 8aln . ... ... ....euueeinneennnn.. e +[652] 0.

Ontario non-allowable reserves. Balance beginning of year e + 0,

Ontario allowable reserves. Balance end of year . .. ......... Ceeeeeneenen + o,

Federal non-allowable reserves. Balance end of year . . ... ... e, + o,

Federal allowable reserves. Balance beginning of year ot e eeeseeeeveneceeenne + o,

Rera eatbiorine 5o nor sy 08 OB O COGR s 4 0,

Ontario depletion allowance ettt eae e Ceeeieeeaaaas . +[ss8] o,

Ontario resource allowance .. ... .. iueiteineiteen i, +[659] 0.

Ontario research and development super allowance (Attach schedule) . . ... e + 0,

Government Assistance relating to provincial deductions for scientific research and
experimental development added back for federal income tax purposes as a result of

the Federal 2000 Budget  ..........cc00nuuan Cerreeresans teesereanan + 0,
Ontario current cost adjustment (Attach schedule) Ceeescasasec et casaeanen + 0,
Ontario New Teclmology Tax Incentive (ONTTI) Gross-up
Applies only to those corporations whose Ontario allocation is Iess than 100% in the current taxation year.
Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year [662] 0O,
ONTTI] Gross-up deduction calculation:
From Gross-up of CCA
I; ) | 100
o. X —mel662l 0. = O.
From (30| .0000] .

Ontario Allocation
Workplace Child Care Tax Incentive: (Applies to qualifying expenditures incurred after May 5, 1998.)

0.x 30.00% x 100 -[55] 0,
From

= Ontario Allocation
Workplace Accessibility Tax Incentive: (Applies to qualifying expenditures incurred after July 1, 1998.)

Qualifying expenditures: Q, x 100.00% x o0 -leas 0,
) mel lO0.0000I
L : Ontario Allocation -
Number of Employees accommodated __._._Q

Ontario School Bus Safety Tax Incentive (OSBSTI): (Applies to the eligible acquisition of school
buses made within the 3 year period commencing after May 4, 1999.) (Refer to Guide)

0,x 30.00% x 100 =[e71 0,

Qualifying expenditures: from l 100.0000 I

— Ontario Allocation -

Qualifying expenditures:

Educational Technology Tax Incentive: (Applies to qualifying amounts incurred after May 2, 2000.)

Qualiyi i 672 Q.x 15.00% x 100 =673 ] 0,
ualifying expenditures:
rom[30]|_100. ooool
- Ontario Allocation
Ontario allowable business investment loss e eetereeie e Ceeeeean ... +678] 0,
Ontario Scientific Research Expenses claimed in the year from Ontario form CT161 el 0,
tal of other deductions allowed by Ontario (Attach schedule) @ ......... R 0,

Subtotal of Deductions

[650] w0 [660]+ [674]+ [661] + [663]+ [666] + [668] + [671] + [673] + [678] + [679] + [684] . . . .. . . = 653,128, 653,128
Net income (loss) for Ontario Purposes + B 7] e, =[690] -3,442,883,

Transfer to Page 4

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085




Corporation's Legal Name

Ontario corporations Tax Account No. (MOF)

Taxatlon YearEnd | CT23 Page 17 of 24

BRANTFORD POWER INC. 1403713 2001-12-31 DOLLARS ONLY
Continuity of Losses Carried Forward
A Total
Non-Capital Losses F. Loss Restricted Farm Listed Personal Limited Partnership
on a|(’|' ) Cagt)al(li.gs)ms am n Losses Property Losses Losses (6)
[700](2) [z10]2 [720] (@ 730 [740] 750
B 2 at Beginning of Year
0 0 0
Add: ' 701 711 |72| l I73| ]
Current year's losses (7) 3,442,883 0 0
Losses from predecessor ‘—'702 712 722 Ij—-l732
corporations (3) 0 0 0
713 733
Subtotal
3,442,883 0 of
Suberact: [704] Tzis] @ @
Utllized during the year 0 0 0
to reduce taxable income 705 ( 725 I 735
Expired during the year 0 = 0
Carried back to prior |_._|7°6 (2) Pt (2) toPage 18 |_|726 (2) toPege 18 [_|736 (2) toPa 18
years to reduce 0 0 0 0
~ taxable income (5) 707 717 [727] 737 [7a7] 757
Subtotal 0 0 0 0 0 0
| 709 l (8) 719 l 729 I 739 749 759
Balance at End of Year
3,442,883 0 0 0 0 0

Notes:

(1) Non-capital losses include allowable business investment losses,
fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred,
the utilization of losses can be restricted. See fed.s.111(4)
through 111(5.5), as made applicabie by s.34.

(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11) and/or
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.

(4% To the extent of applicable gains/income/at-risk amount only.

(. nerally a three year carry-back applies. See fed.s.111(1) and
.ed.s.4vl (2)(b), as made applicable by s.34.

(6) Where a limited partner has limited partnership losses, attach loss

calculations for each partnership.

Analysis of Balance by Year of Origin

(7) Include amount form !Eif taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

(8)
9)

Amount in must equal total of + .

Total Capital Losses for a year Is the excess of 100% of the Capital Losses in

the taxation year minus 100% of the Capital Gains (less any reserves) in

applied.

the taxation year. Total Capital Losses is before the inclusion rate has been

(10) In the 2001 CT23 this column now refers to Total Capital Losses (100% of
loss), whereas previously the column referred to Net Capital Losses (75% of
loss or after the inclusion rate has been applied). Loss amounts that are not
carried at 100% of the loss must be grossed back up to 100% by muitiplying

at 100% of the loss amount.

the balance by 1.333333. No adjustment is required where losses are carried

Year of Origin

Non-Capital Losses Total c"’“’"}g”“

(oldest year first) Non-Capital Losses of Predecessor Persorfll:lml;rlo'is only Farm Losses Restricted Farm Losses
year month day Corporations 9 d’&;"

e — — o] o]
\ 0 0
7 . _ 0 0

802 . (852] {s72]
i . . 0 0

[s03] 853 873
0 0 0 0 0

{804 ] {821] test| (84} {854] [874]
0 0 0 0 0

805 822 832 [842] (855 875
0 0 0 0 0

{806 | [823] L833] [843] L8s6 | {876]
0 o| 0 0 0

[824] [834] |L8a4] [857] [877]
0 0 0 0 0

808 825 835 845 858 878
- 0 0 0 0 0

L [826] [83¢] Le4s ] {859 [e79]
| 2001-12-31 3,442,883 0 0 0 0

829 839 849 869 389
Tosal 3,442,883 0 0 0 0

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085




Corporation's Legal Name Ontarlo Corporations Tax Account No. (MOF)

Taxation Year End | CT23 Page 18 of 24

éRANTRSRD POWER INC. 1403713 2001-12-31 DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under s.80(16) with respect to one or more types of
lor -arried back.

o ter applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, it is the corporation's
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

® Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

® Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the

® Any late filing penalty applicable to the return for which the loss is being applied
will not be reduced by the loss carry-back.

® The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

® If a loss is being carried back to a predecessor corporation, enter the
predecessor corporation’s account number and taxation year end in the spaces

Ministry of Finance. provided under Application of Losses below. -
o e -Capital Total ital Farm Losses Restricted F
Application of Losses Nofosc:;' Lo,?; s Losses am
Total amount of loss 920 l&'
3,442,883 . ——
Deduct: Loss to be carried back to preceding taxation years - e - ' .
and applied to reduce taxable income - o . e
Predecessor Ontario Corporation’s Taxation Year Ending | . . o
Tax Account No. (MOF) year month day o1
i) 3rd preceding | 0 0 0
[942].
if) 2nd preceding | 0 0 0
913 ) 923 933 943
ili) 1st preceding [ 0 0 0 0
From I 706 l From I 716 | From | 726 l From I 736 l
Total loss to be carried back 0 0 0 0
. 919 929 . 939 949
Balance of loss available for carry-forward 3442 883 0 0 0
S _.mary Certification
Income tax................ + From or 0. 1 am an authorized signing officer of the corporation. I certify that this CT23
return, including all schedules and statements filed with or as part of this
Corporate Minimum Tax. ........... + From 0. CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
. of the corporation. | further certify that the financial statements accurately
Capital Tax . ooovvvvennnnnnnnenns + From [550] 28,737, reflect the financial position and operating results of the corporation as
. required under section 75 of the Corporations Tax Act. The method of
Premium Tax...............cn0een + From [590] Oe¢ | computing income for this taxation year is consistent with that of the
previous year, except as specifically disclosed in a statement attached.
Total Tax Payable - -« «cevveenes ceeerero=[950] 28,737,
Name (please print)
Subtract: Payments ......... veveeenass -[960] 35,934,
Capital Gains Refund (s.48 - N
( ) 0 RON KAUFMAN
Qualifying Environmental Title
Trust Tax Credit (Refer to Guide) - 0.
Specified Tax Credits
R jdel . veeeienaonaan -
:)el:‘er to Guidel . . . .. O, TREASURER
ther N
(specify) - Oe Full Residence Address
Balance .........ciiiiiiiieiiiiienans = -7,197.
If payment due........... +++. Enclosed * [990] 0.
If overpayment: Refund (Refer to Guide) .. ={975 7.197.
year month day )
Apply to | 980 0o | Signawre Date
{Includes credit interest)
#*Make your cheque (drawn on a Canadian financial institution) or a money 2001-12-31
order in Canadian funds, payable to the MINISTER OF FINANCE and . i ions T: i )
p;int your Ontario Cé)rp'oration's Tax Account No. (MOF) on the back of ﬁoaﬁ;,gsf.:zz";ﬁ,?szgjinc;g;::::‘:,’,’:s g;(‘;d";tsgir:’::ies penalties for
cheque or money order.

CCH Canadian Ltd. - Comporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085




Corporation's Legal Name Ontario Comporations Tax Account No. (MOF)

BRANTFORD POWER INC. 1403713

Taxation Year End

2001-12-31

Corporate Minimum Tax - Schedule A:

Calculation of CMT Base

B- s - Net income/loss as per report accepted by Superintendent of Financial Institutions (SFI)
L :he Bank Act (Canada), adjusted so consolidation/equity methods are not used.

CT23 Schedule A

Page 19 of 24
DOLLARS ONLY

Net Income/Loss (unconsolidated, determined in accordance with GAAP) Cereeeeciaans N +[2100] -359,0816
Subtract (to the extent reflected in net income/loss):
Provision for recovery of income taxes Cereaene et eesesesns e eteeeseeeeae +12101 O,
Provision for deferred income taxes (credits) R e . +[2102 0,
Equity income from corporations .. ........... e, +(2103 QO
Share of partnership(s)/joint venture(s) income .. .......ctieeetvnnncnns V... +[2104 0,
Dividends received/receivable deductible under fed.s.112 e ececesscesseanesens . +|2105 O,
Dividends received/receivable deductible under fed.s.113 . ... ... i veeenen weeo +[2106 0,
Dividends received/receivable deductible under fed.s.83(2) fetereeesnetsennane +2107 0,
Federal Part VI.1 tax paid on dividends declared
and paid after May 5, 1997, under fed.s.191.1(1) Ogx9/4 ...... +|2|08| 0,
Subtotal  ................... e, e e ereaeaaa, - 0,- [2109] 0,
Add (to extent reflected in net income/loss):
Provision for current taxes e, i eeeaaean. oo, +2010 21,128,
Provision for deferred income taxes (debits) .. ........c0e0uunu Ceeeetesees +l2111 0,
Equity losses from corporations ettt e neieaae. Ceieean . +2112 0.
Share of partnership(s)/joint venture(s) 10SSES ... ... .eieeeeenaconannn ceeee. +2113 O,
Dividends that have been deducted to arrive at net income per Financial Statements.
Applies to dividends that have been declared and paid after May 5, 1997.5.57.4(1.1)
(excluding dividends under fed.s.137(4.1))  .............. e AP T 0,
Subtotal ..., e S, e reeee. = 21,128,.[115 21,128,
Add/Subtract:
Amounts relating to 5s.57.9 election/regulations for disposals etc. of property for current/prior years
X - J +[2116 _Qeor-[217] 0,
*%Fed.s.85.1  .............. . +l2118 O.or - [2119] 0,
* %Fed.s.97 Cerieeeaeeaa ettt +[2120 O.or - [2121] O
* *xAmounts relating to amaigamations (fed.s.87) as
prescribed in regulations for current/prior years +]2122 Qqor- 0,
* *Amounts relating to wind-ups (fed.s.88) as
prescribed in regulations for current/prior years +]2124 0, 0r - [2125] 0.
* *Amounts relating to s.57.10 electnonlregula;ngnfs
for replacement re fed.s.13(4), 14(6) and or |—-I zi27]
current/prior years N 2126 Q.or- 2127 0.
Interest allowable under ss.20(1)(c) or (d) of ITA to the extent not [———I 0
otherwise deducted in determining CMT adjusted net income - 12150 N
Subtotal (Additions)  ............. e, . 0. +21z8 0,
Subtotal (SUBEractions) . ...............eeeeeriniiaeeerinns e ceee. = 0 - [2129] 0,
*2Other adjUSIMENTS o vvvvvennnnnnnereosennnnnnns AP e eeeeeeanas e ceen +[2130] 0,
Subtotal +[2100] - [2109] + [2115] + [2128] - [2129] * [2130] ..cviveiiiiiiiiiiiia i =[2131] -338,788,
# *Share of partnership(s)/joint venture(s) adjusted net income/loss teeseesstevrsnssascass st sarssanssaans +[2132] 0,
Adjusted net income (loss) (if loss, transfer to in Schedule B: Continuity of CMT Losses Carried Forward, Page 20.) =|2133 -338,7 88,
Deduct: * CMT losses: pre-1994 Loss ... e i ... + Fom [2210] 0,
* CMT losses: other eligible [0sses ~ + o vsveenneanenaenns . . + From [2211] O,
- 0, [2134] 0,
* “MT losses applied cannot exceed adjusted net income or increase a loss
2tain calculations. Do not submit with this tax return.
CMT Base e eaee ettt eaeea Ceeeeescaeraeees e teecieietaeeaeaaaaaaa =[2135] Q.

Transfer to CMT Base on Page 8

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End

CT23 Schedule B & C
Page 20 of 24

DOLLARS ONLY

BRANTFOkD POWER INC. 1403713 2001-12-31

Corporate Minimum Tax (CMT)

¢ :dule B: Continuity of CMT Losses Carried Forward ”""I III" II"I “I" "Il {III
Balance at Beginning of year (1), (2) e eieeeeaaas Ceeciaeieeaea Cretereiaeieeenaes N +12201 0,
Add:  Currentyear's0sses  «oveeeoen et e eeeeeeeneaeaaaa Chereeeeas 338,788,
Losses from predecessor corporations on amalgamation (3) . ....... weee.. +12203 0,
Losses from predecessor corporations on wind-up (3) ., .......... ve e ... +]2204 0,
Amalgamation  (x) D Yes Wind-up (x) I:l Yes
Subtotal  .................... R e teereeeeeeeeaea, = 338,788, +[z207] 338,788,
Adjustments (attach schedule) ... ... ... . ittt ittt [N Ceesereeseaaaas * 0,
CMT losses available  [2201] + [2207] + [z208] ........... ceeeaen e e, =[2209] 338,788,
Subtract: Pre-1994 loss utilized during the year to reduce adjusted net income  ........ +12210 0,
Other eligible losses utilized during the year to reduce adjusted net income (4) e. + 0,
Losses expired during the year ., .. ......... TS {71 0.
Subtotal ...............0...... e e eee e - Q, - [2213] 0,
Balances at End of Year (5) [2209] - [z2z13] ................ e, e ceeenenne.  =[2214] 338,788,
Notes:
(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the balance at (3) Include and indicate whether CMT losses are a result of an amalgamation
beginning of the year. Attach schedule showing computation of pre-1994 CMT to which fed.s.87 applies and/or 3 wind-up to which fed.s.88(1) applies.
loss. (see 5.57.5(8) and 5.57.5(9))
(2) Where acquisition of control of the corporation has occurred, the utilization of (4) CMT losses must be used to the extent of the lesser of the adjusted net
CMT losses can be restricted. (see s.57.5(3) and 5.57.5(7)) income [2133]and CMT fosses avallable  [2209].

(5) Amount in must equal sum of + [2290].

Schedule C: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last taxation year end before your corporation’s first taxation year commencing after 1993.

Year of Ori CMT Losses
(o:e??t:o:: ':;‘) CMT Losses of Corporation | of Predecessor Corporations
BT za0] ze0]
' 2001-12-31 338,788 0
[z P [z
0 0
[2242] [2262] [2282]
0 0
0 0
zed za]
0 Q
0 0
0 0
0 0
0 0
r°
0 0
Totals [2270] [2250] The sum of amounts +
338, 788 O must equal amount in .

CCH Canadian Ltd. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



Corporation’s Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End c‘l' 2 3 SChedUIe D & E
I;RANTlfOl’{D POWER INC. 1403713 2001-12-31 Page 2‘ Of 24
DOLLARS ONLY
Corporate Minimum Tax (CMT)
{ :dule D: Continuity of CMT Credit Carryovers "IIm Iml "m"m II" IIII
Balance at Beginning of year (1)  «....ooenn. e .. e reeeeeaieeeaa, e +[2301] Qs
Add:  Current year's CMT Credit ( on page 8. If negative, enter NIL) veseo + From 0.
CMT Credit Carryovers from predecessor corporations (2) ......cc... + 0.
Amalgamation  (x) I:l Yes Wind-up  (x) I:]Yes
T U - O +[2303] QO
Adjustments (Attach schedule] ... ..iieeierenacetesateseanae Cieeeeeaeeens RN e . +[7306] Oe
CMT credit carryover available (2301 + [2305] + [2306]  ........... e reraeet et enns =|2307 O,
Transfer to Page 8
Subtract: CMT Credit utilized during the year to reduce income tax (Page 8) + From [310] 0,
CMT Credit expired during the year . ....... [P + 2308 0,
Subtotal ereeeeeaas e, e, = 0, - [2309] 0,
Balance at End of Year (3) - e e e =[2310] 0.
Notes:

(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))

(2) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies. (see s.43.1(4))

(%' Amount in [2310] must equal sum of  [2370] + [2390].

Schedule E: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Oriﬁin CMT Credit Carryovers CMT Credit Carryovers of
(oldest year first) of Corporation Predecessor Corporation(s)
year month day
[2340] [z380]
2001-12-31 0
4] sl e |
0 0
) = ) |
: 0 0
[2343] [2363] [2383]
0 0
&4 en )
0 0
[2345) [2365] [2385]
0
|2346| |2366| |2386|
0 0
|2347I |2367| 12387|
0 0
2348 12368} [2388]
_ 0 0
[ [2389] [2389]
0 0
Totals |2370] 2390
0 0

The sum of amounts |2370] +
must equal amount in  |2310].

CCH Canadian Ltd

. - Corporate Taxprep, 2001/2002 CT23 Update, ver. 1-2002, 0085



RANTFORD POWER INC. CT23-Supp.
Corp. Tax Acct. No. : 1403713 Year Ended: 2001-12-31
ONTARIO CT23 SUPPLEMENTARY - LIST OF ASSOCIATED CORPORATIONS

Ontario

Corp. No Perm
Name of Associated Tax Taxation Taxable Total Total Taxable Estab
Cor tion Number Year end Capital Asgsets Revenue Income in

(Note 1) (Note 1) (Note 2) Canada

BRANTFORD ENERGY CORPORATION 1403712 2001-12-31 169,705 23,945,572 51,058 0
BRANTFORD HYDRO INC. 1403714 2001-12-31 2,012,425 2,499,042 250,907
TOTALS 2,182,130 26,444,614 301,965 o

Note 1: Enter total assets and total revenues only if "Corporate Minimum Tax (CMT)" is applicable.

Note 2: Enter Taxable Income amounts only if "Surtax on a ccpct is applicable
(i.e. IDSBC is applicable).

Ontario CT23 Supplementary

CCH Canadian Ltd. - Corporate Taxprep ver. 1-2002, 2001/2002 Update
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Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Ontario

Ontario Cumulative Eligible Capital Deduction

Schedule 10

(For taxation years 2000 and later)

Ontario Corporations Tax Account No.
(MOF)

“orporation's Legal Name

ILRANTFORD POWER INC. 1403713

Taxation Year End

2001-12-31

o For use by a corporation that has eligible capital property.
e A separate cumulative eligible capital account must be kept for each business.

Part 1 - Calculation of current year deduction and carry-forward

Ontario Cumulative eligible capital - balance at end of preceding taxation year (if negative, enter zero)

1,751,664"
OC
OD

1,751,664

Add: Cost of eligible capital property acquired during the taxation year eeee

.....

Amount transferred on amalgamation or wind-up of subsidiary R

+ +

Other adjustments
Totalof B+ C+D ........

Subtotal A + E
Deduct:

..........

X 0.75

.............

Ontario proceeds of sales {less outlays and expenses not otherwise deductible)
from the disposition of all eligible capital property during the taxation year
The gross amount of a reduction in respect of a forgiven debt obligation
as provided for in subsection 80(7) of the /ncome Tax Act (Canada)

Other adjustments
Total of G + H + |

Ontario cumulative eligible capital balance F - J
If K is negative, enter zero at line M and proceed to Part 2

.................................

Current year deduction I

* The maximum current year deduction is 7%. However, you can claim any amount up to the maximum.

JIntario cumulative eligible capital - closing balance K - L (if negative, enter zero)

se e e

Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21, 2000, the
deduction may not exceed the maximum amount prorated for the number of days in the taxation year divided by 365 or 366 days.

-------

A

1,313,748°
1,313,748°F

o
1,313,748%

23,179"|

Enter amount in bax of the CT23

| 1,290,569"|

Part 2 - Amount to be included in income arising from disposition
Only complete this part if the amount at line K is negative

Amount from line K above (show as a positive amount)

Total cumulative eligible capital deductions from income for |
taxation years beginning after June 30, 1988

Total of all amounts which reduced cumulative eligible capital I
in the current or prior years under subsection 80(7) of the ITA ceesensvnn

Total of cumulative eligible capital deductions cfaimed for
taxation years beginning before July 1, 1988

Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning
before July 1, 1988

Line 3 deduct line 4

....................

Totallines 1 + 2 +5....cc0ceueenn

Line T from previous Ontario Schedule 10 for taxation years ending after February 27, 2000

Deduct line 7 fromline 6 ........
N - O (cannot be negative)

Amount on line 5
P-Q.cvoeennnn

Amount on line R

Lesser of line Nl or line O
\mount to be included inincome $ + T .....

* Note: For taxation years ending after February 27, 2000 and before October 18, 2000 use 8/9 to calculate S

d )

o

- v =

O 1O O [O [0 |0 O
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T2 CORPORATION INCOME TAX RETURN

_Canada Customs
and Revenue Agency

Agence des douanes
et du revenu du Canada

2

. This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file

a separate provincial corporate return.

, sections, subsections, and paragraphs mentioned on this retum refer to the /ncome Tax Act. This return may
curitain changes that had not yet become law at the time of printing. If you need more information about items on the
return, including proposed legislation, see the corresponding items in the 2007 T2 Corporation Income Tax Guide.

Send one completed copy of this return, including schedules, and the General Index of Financial Information (GIFl)
to your tax services office or to the tax centre that serves the corporation. You have to file the return within six months
after the end of the corporation’s taxation year. For more information on when and how to file T2 returns, see items 1 to 5

in the guide.

Business Number (BN)

Corporation's name

002BRANTFORD POWER INC,

cerees 001

cee e

865858773RC0O001

. Identification

200
Code 0101

Do not use this area

055

Has the comoration changed its name
since the last time we were notified?

. 003 1 Yes l_—_] 2 No [X]

If yes, do you have a copy of
the articles of amendment?

1 Yes I:I 2 No

Address of head office

To which taxation year does this return apply?

Has the address changed since Taxation year start Taxation year end
the last time we were notified? +..... 010 1Yes D 2 No IZ’
060 2001-10-01 061 2001-12-31
011 100 WELLINGTON SQUARE YYYY/MM/DD YYYY/MM/DD
012 Has there been an acquisition of control
to which subsection 249(4) applies
Cley Province, territory, or state since the previous taxation year? ....... 063 1 Yes I::l 2No IZI
015 BRANTFORD 016 on o
Country (other than Canada) Postal Code/ZIP code If yes, p:owde the date control 065
017 018 a was acquired . ...ioeeaennn
N3T-5R7 YYYY/MM/DD
Mailing address (if different from head office address)
Has the address changed since the last time we were notified? Is the corporation a professional
corporation that is a member of a
020 1 Yes [:I 2 No @ partnership? ................... 067 1 Yes D 2 No @
1 ce he fi f filing after
Is this the first year of g H
100 WELLINGTON SQUARE
022 Incorporation?  .....ecceerenacnan 070 1 Yes 2 No
023 Amalgamation? .. ....... e 071 1 Yes 2 No
Ciry Province, territory, or state If yes, please provide Schedule 24
025 BRANTFRD 026 ON < n .
di f bsidi der section 8
Country (other than Canada) Postal code/ZIP code gfl.‘n‘:f';::g::y‘"e';:?“ of a subsidiary under section 88 during the
027 028 N3T-5R7 If yes, please provide Schedule 24  ..... 072 1 Yes D 2 No I-_—X]

Location of books and records
031 100 WELLINGTON SQUARE

Is this the final taxation year
before amalgamation? ....

Is this the final return up to
dissolution?

032

City Province, territory, or state
035 BRANTFORD 0386 ON

Country (other than Canada) Postal Code/ZIP code
037 038N 3T-5R7

040 Type of corporation at the end of the taxation year

tx]

Canadian-controlled
private corporation (CCPC)

Corporation controlled by
a public corporation

Is the corporation a resident of Canada?
080 1 Yes IZI 2 No D If no, give the country of residence.

081

Is the non-resident corporation claiming an exemption under
an income tax treaty?

If yes, please provide Schedule 91 ......082 1Yes || 2 No [x]

Other private 5 Other corporation
2 I:) corporation I—_:I (please specify, below)
; Public
3 I:] corporation

If the corporation Is exempt from tax under section 149, tick
one of the following boxes:

085 1 Exempt under 149(1)(e) or (1)
If the type of corporation changed during 2 Exempt under 149(1)(j)
the ta.xation year, please provide the 043 3 Exempt under 149(1)(t)
effective date of the change  + . ... ... YYYY/MM/DD 4 Exempt under other paragraphs of section 149
Do not use this area
091 092 093 094 095 096
097
T2 E (01) (Ce formulaire existe en frangais.) canadd\'l
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Attachments

Financial statement information: For taxation years ending in 2000 and later, use GIFI schedules 100, 125, and 141. * We do not print these schedules.
Schedules - Answer the following questions. For each yes response, attach to the T2 return the schedule that applies.

Guide item Yes Schedule
“ " Is the corporation related to any other corporations? Cedeserennanas P 511 ] 9
Does the corporation have any non-resident shareholders? P 11 | 19
29 Is the corporation an associated Canadian-controlled private corporation? P 14 ] 23
30 Is the corporation an associated Canadian-controlled private corporation that is claiming the expenditure limit? cesesssacnasess 161 49
32 Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's-length transactions with non-residents ceeeceee.. 162 I:l 11
33 If you answered yes to the above question, and the transaction was between corporations not ‘dealing at arm’s length,
were all or substantially all of the assets of the transferor disposed of to the transferee? e eeaeceteeen e ceee... 163 44
34 Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?  ........ ceene.. 164 14
35 s the corporation claiming a deduction for payments to a type of employee benefit plan? ceseresiessesrssrascsscsases 165 15
37 Is the corporation claiming a loss or deduction from a tax sheiter acquired after August 31, 1989? Ctesese e ecatennnan .. 166 N| T5004
38 Is the corporation a member of a partnership for which a partnership identification number has been assigned? ereeiaeve... 167 N| T5013
40 Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did
not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? cessecsseasnsess 168 22
41 Did the corporation have any foreign affiliates during the year? lé?E 25
42 Has the corporation made any payments to non-residents of Canada under subsections 202(1) and 105(1) of the federal ——
Income Tax Regulations? T ¥ ( ] 29
43 Has the-corporation had any non-arm's-length transactions with a non-resident? T I T PPN ¥ 4 I B 0 [
47 Has the corporation made payments to, or received amounts from, a retirement compensation arrangement in the year? cevenens 172 | —
46 Does the corporation (private corporations only) have any shareholders who own 10% or more of the corporation's common —
and/or preferred shares? A F £1D. 9 50
55 Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? ceeeeees. 201X /@
78-81 Has the corporation made any charitable donations, gifts to Canada or a province, or gifts of cultural or ecological property? ceeee. 202 2
82,104Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? eerecseesaae. 203 | 3
69-76 Is the corporation claiming any type of losses? B T 110 4 @
131 Is the corporation claiming a provincial tax credit or does it have a permanent establishment in more than one jurisdiction? ceces.. 205| | 5
56 Has the corporation realized any capital gains or incurred any capital losses during the taxation year? T L ] [
. i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends
deductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d) a personal services business; or —
ii) Is the corporation claiming the refundable portion of Part I tax? 207_ 7
57 Does the corporation have any property that is eligible for capital cost allowance? P e 1 1: 15 ¢ 78
58 Does the corporation have any property that is eligible capital property? ZIOX 0
59 Does the corporation have any resource-related deductions? B R R LRI RIS 3 ¢ 1 12
60 Is the corporation claiming reserves of any kind? B R R R TR R 1 & 1 13
61 Is the corporation claiming a patronage dividend deduction? B I e 1 ] 16
62 s the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ceeees 217) 17
149 Is the corporation an investment corporation or a mutual fund corporation? « 2 1 -} - 18
130 Was the corporation carrying on business in Canada while not a Canadian corporation? O X ] | 20*
117 Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? ceesasese .221 ] 21
154 Is the corporation a non-resident-owned investment corporation claiming an allowable refund? N > L 26 *
110 Does the corporation have any Canadian manufacturing and processing profits? R LR 227 | 27
120 Is the corporation claiming an investment tax credit? X § N 31
63 Is the corporation claiming any scientific research and experimental development expenditures? Chtesertiertereeeeeeaas.. 232 | T661
123 s the corporation subject to gross Part 1.3 tax? C e eteareseescsts s et ts st sseases et eaesses st anann eee. 233 X | 33/34/35
12} Is the corporation a member of a related group with one or more members subject to gross Part 1.3 tax? A X 1D € 36
123 Is the corporation claiming a surtax credit? PP X ¥ 4 I 37
127 s the corporation subject to gross Part VI tax on capital of financial institutions? P £ - 1 38
127 Is the corporation claiming a Part I tax credit? I £ 1 42
128 Is the corporation subject to Part [V.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? co. 243] | 43
128 Is the corporation agreeing to a transfer of the liability for Part V1.1 tax? e 2 L 1 45
124 s the corporation subject to Part Il - Tobacco Manufacturers' surtax? - 2 L 46
127 For financial institutions: Is the corporation a member of a related group of financial institutions with one or more members
subject to gross Part VI tax? °25°D 39
For life insurance corporations: Is the corporation a member of a related group of insurance corporations with one or more
members subject to the additional gross Part VI tax? .ZSID 40
127 For deposit-taking institutions: Is the corporation a member of a related group of financial institutions (other than life
Insurance corporations) with one or more members subject to the additional Part V1 tax? B 1. ¥ 3 41
151 s the corporation claiming a Canadian film or video production tax credit refund? Cesesassetatnenennn ceesesteerenen ZSJH T1131
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. |Corporation’s name Business Number Taxation year-end
BRANTFORD POWER INC. 865858773RC0O001 2001-12-31
Attachments - continued from page 2
Guide item Yes Schedule
129 Is the corporation subject to Part XIIL1 taX? v vvevrevrenneennennaenas e ettt . | | 92"
152 Is the corporation claiming a film or video production services tax credit refund? ~  .......cciveeiiiiiiiiiien, | ™77
44 Did the corporation have any foreign affiliates that are not controlled foreign affiliates? Crecerenaanan cresecanee || T1134A
44 Did the corporation have any controlled foreign affiliates? teeteaesetasnasnaens Cietecsactacaesesennan | T1134B
44 Did the corporation own specified foreign property in the year with a cost amount over $100,0002  .........c0uvenn | | T1135
44 Did the corporation transfer or loan property to a non-resident trust? ........ Ceesscesesesstsenatnraeean | ] T1141
44 Did the corporation receive a distribution from or was it indebted to a non-resident trust In the year? ~ ......... ... || T 142
—  Has the corporation entered into an agreement to allocate assistance for SR&LED carried out in Canada? ~ ........... [ | T1145
——  Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&XED contracts? || T1146
——  Has the corporation entered into an agreement with other associated corporations for salary or T1174
wages of specified employees for SR&ED? —
——  Is the corporation claiming the BC mining exploration tax credit? e ceeeearrans et csataaasans e || 421
— s the corporation claiming the BC SR&IED tax credit? Cherese e Cecieareanan Ceesieserisnena .. | | Tééé

Is the corporation inactive? Ceeeretisesteteserenearoasanas ceeeeens N e vevesses 280 1 Yes H 2No@
Has the major business activity changed since the last return was filed? (enter yes for first time filers) Ceteeanane 281 1 Yes 2 No
What is the corporation's major business activity? creacesensaenaans 282
(Only complete if yes was entered at line 281.)
If the major activity involves the resale of goods, indicate whether it is wholesale or retail ~ ............ . 283 1 Wholesale D 2 Retail l:]
Specify the principal product(s) mined, manufactured 284 ELECTRICITY DIST.
sold, constructed, or services provided, giving the ’ 8 C 285 —1L8%
approximate percentage of the total revenue that 286 287 ___U%
each product or service represents. 288 289 0 o
d the corporation immigrate to Canada during the taxation year? ., .... ceeeereanans ceereresesas . 291 1 Yes D 2 No @
Did the corporation emigrate from Canada during the taxation year? ....c.eeeeveeneee feereeaee ceeaes 292 1 Yes D 2 No E
Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI. ~ .......... 00 . 300 - 3,442,883 A
Deduct: Charitable donations from Schedule 2 cereeee seesvueess 1 8 | 0
Gifts to Canada or a province from Schgdule 2 ... ceesesesnseean 312 0
Cultural gifts from Schedule 2 =~ .. ....ccvvnne PN [P 313 0
Ecological gifts from Schedule 2 Ceeessaees Ceeecenne N coe. 314 0
Taxable dividends deductible under sectlon 112, 113, or subsection 138(6)
from Schedule 3~ .« ..ev..n . cheeeeenas et ecenecaeraraes 320 0
Part VI.1 tax deduction from Schedule 43 Ceteceecetenanannns ve.. 325 0
Non-capital losses of preceding taxation years from Schedule 4 - . § | 0
Net-capital losses of preceding taxation years from Schedule 4 veeeess 332 0
Restricted farm losses of preceding taxation years from Schedule 4  ...... 333 0
Farm losses of preceding taxation years from Schedule 4 Cetiiariaeee 334 0
Limited partnership losses of preceding taxation years from Schedule 4 335 0
Taxable capital gains or taxable dividends allocated from a 0
central creditunion .. ... escenenn PN tevensennn . 340
Prospector's and grubstaker's shares .. .vceiecnaonan . eeeen 350 0
Subtotal 0 0 s
Subtotal (amount A minus amount B) Qc
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additions Ceeeesesessesasesnenaenas 355 0D
«.xable income (amount C plus amount D) ceseseenes Ceeeaennas Ceereceecens ceetreresaenans .. 360 0
Income exempt under paragraph 149(1)(t)  ........oiililnl Ceeeees Ceereeeaa, e, 370 0
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) cheeeaan 01z
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Corporation's name ) Business Number Taxation year-end
.. BRANTFORD POWER INC. 865858773RC0001 2001-12-31

Small business deduction

Canadian-controlled private corporations (CCPCs) throughout the taxation year

Income from active business carried on in Canada from Schedule 7 T Ceeeressnene 400 0 A
~axable income from line 360 or amount Z on page 3, whichever applies, minus 10/3 of the amount that would be

Leductible at line 632*, and 10/4 of line 636** on page 7, and minus any amount that, because of federal law s
exempt fromPart 1 taX v eiveteiiiainaaannn eeesecentaeeenenaes Ceeees Ceeceeeeeeaaeen 405 OB
Business limit (for associated corporations, enter business limit from Schedule 23)  ,...... e eeeesenee e 410 0c

Reduction to business limit:

Amount C 0 x 415 0 o 0 E
A 11,250

Reduced business limit (amount C minus amount E) (if negative, enter "0") ......cccceeen chesesanaenn 425 0O F

Small business deduction - 16.00% of the least of amounts A, B, C,andF  ......... tetesienereeeennne 430 0aG

(enter amount G on line 9 of page 7)

* Calculate the amount of foreign non-business income tax credit deductible at line 632 without reference to the refundable tax on CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions
under section 123.4,

»»xLarge corporation tax for preceding year - Enter the total gross Part 1.3 tax for the corporation for its preceding taxation year, before
deducting the surtax credits, increased to reflect a full-year tax liability if the previous year is less than 51 weeks. For associated corporations,
see Schedule 23 for the special rules that apply. ) ’

Accelerated tax reduction
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction

Reduced business limit (amount from line 425) et et ee et e Q0 x32= QA

Net active business income (amount from line 400) * Ceeteeieeesaantsasaasanatasecerenataeseansnns Qs

Taxable income from line 360 or amount Z on page 3, whichever applies,
minus 10/4 of the maximum deductible amount at line 636** on page 7,

and minus any amount that, because of federal law is exempt forPart | Tax .......... Oc

Deduct:

Aggregate investment income {amount from line 440 of page 6) ceseerenne cesesese Obp

Amount C minus amount D (if negative, enter "0") .. ... ... ittt tcanns .ee 0 0FE

The least of amounts A, B, or E above ceeeraceaas st eeetsessecctesansran Cheesiesssecasneannanen OF

Amount Z from Part 9 of Schedule 27 ........ oo 0x100/7 = 0G

Amount QQ from Part 13 of Schedule 27 Cereceaseasanans OH

Resource aliowance -

(amount from line 346 of Schedule 1) . ...... cee Ox 3 = 01

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) 01

Least of amounts on lines 400, 405, 410, and 425 of the small business deduction ~ ...... 0K

Total of amounts G, H, I, ], and K Cetieeseesereastetannnee Ceecsesasenns 0 oL

Amount F minus amount L (if negative, enter "0") e eeeeeeenaaaea, e eieeereneeeiaeaaa, O™

Amount M O x Number of days in the-taxation year after December 31, 2000 92 = ON
Number of days in the taxation year 92

Accelerated tax reduction - 7% of amount N . ...cvieeeeen Ceecesesanananens Cettesetectarseseans 0o

(enter amount O on line 637 of page 7)
* If the amount at line 450 of Schedule 7 is positive, specified partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at fine 636 without reference to the corporate tax reductions under section 123.4.
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Corporation's name

Business Number

Taxation year-end

:er amount L on line 639 of page 7)

BRANTFORD POWER INC. 865858773RCO001 2001-12-31
General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the taxation year
Taxable income from line 360 oramount Zof page 3. . v e v et v tneenenanannas Citererssassreennans cesesans 0 A
sunt Z from Part 9 of Schedule 27 ... uviivr i enenann 0 x 100/7 0B
Amount QQ from Part 13 of Schedule 27 .. ..vvevnennn et e e Ceeean 0c
Resource allowance (amount from line 346 of Schedule 1) —__0_ x 3 = Qbp
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) ....... 0E
Least of amounts on lines 400, 405, 410, and 425 of the small business deduction on page 4 cesen OF
Aggregate investment income formline 440 of page 8. . .« . .ttt ittt s it enaan 0G
Amount used to calculate the accelerated tax reduction (amount Mofpage4)  .........ccc00. . 0O H
Totalof amounts B, C, D, E, F, G,andH ... 0ivinnvennnenenennnnnnnn 0 Q1
Amount A minus amount | (If negative, enter "0™) ... ... ieiiirirenneeenans e eeeeieteiee s . 03
Amount ] 0 x- Number of days in the taxation year in 2001 92 x1% = 0k
Number of days in the taxation year 92
Amount ] 0 « Number of days in the taxation year in 2002 0 x3% = 0L
Number of days in the taxation year 92
Amount ] 0 « Number of days in the taxation year in 2003 0 x5% = OM
Number of days in the taxation year 92
Amount ] 0 x Number of days in the taxation year after 2003 0 x7% = ON
Number of days in the taxation year 92
General tax reduction for Canadian-controlled private corporations - Total of amounts K, L, MandN .............. 0o
(enter amount O on line 638 of page 7)
General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or a non-resident-owned investment corporation
Taxable income from line 360 oramount Z of page 3. . c v c e v e v 0 v ven [ N ceecasasane 0A
Amount Z from Part 9 of Schedule 27 e O x 10077 Qs
Amount QQ from Part 13 of Schedule 27 ...t eitiiiiiiiiin e Ceteeeanaan Qc
Resource allowance (amount from line 344 of Schedule 1) 0 X3 = QD
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) P OE
Totalof amounts B, C,D,and E = ........cciiiiiirienenronnas N 0 OF
Amount A minus amount F (if negative, enter "0")  .............. e eeceecesseserectcr st aa et et ecnarans (<]
Amount G 0 x Number of days In the taxation year in 2001 92 x 1% - 0H
Number of days in the taxation year 92
Amount G 0 x Number of days in the taxation year in 2002 0 x 3% = 01
Number of days in the taxation year 92
Amount G 0 x Number of days in the taxation year in 2003 0 X 5% = 01
Number of days in the taxation year 92
Amount G 0 X Number of days in the taxation year after 2003 0 x 7% = 0 K
Number of days in the taxation year 92
~~neral tax reduction - Total of amounts H, [, ] and K eecesasssensscenens ceseenn Cetesetscrersrnonens 0L
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" [Corparation's name Business Number Taxation year-end
BRANTFORD POWER INC. 865858773RCO001 2001-12-31
Refundable portion of Part | tax
“.anadian-controlled private corporations throughout the taxation year
Aggregate investment income .... 440 0x262/3% = v.ovnn. Ceeeetrtecsneannaan e 0A
(amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 0npage 7 .. ..t e et e . 0
Deduct:
Foreign investment income  ..... 445 0 x91/3%=_,...... 0
(amount O from Part 1 of Schedule 7) (if negative, enter "Q") 0 0 B
Amount A minus amount B (if negative, enter "0")  ....... ceeenes ceeansesee tececescssessesananan e 0c
Taxable income from line 360onpage3 | . . . ....... teeeeesanassenaeas Q
Deduct:
Least of amounts on lines 400, 405, 410, and 425 onpage 4 ... 0
Foreign non-business
income tax credit from
line 632 of page 7 ... ... Ox 25/9 = 0
Foreign business income
tax credit from line 636
ofpage7 .....vuunnn. 0 x10/4 = Q
0 0
0 x 262/3% = 0p
“art [ tax payable minus investment tax credit refund (line 700 minus line 780 of page 8) e 0
seduct corporate surtax from liNe 600 0f PaBe 7 | .. ..ot ie e ieeeennnnnnns 0
Netamount  ............ Ce e seesseteestesessseanasennes 0 OE
Refundable portion of Part | tax - The least of amounts C, D, and E | . ... ...ttt veeneeeronnsnnnnnaas 450 OF
Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the preceding taxation year .. ... ... 460 0
Deduct dividend refund for the previous taxation year . .....c...cceeeoe vee.. 465 0
0 0A
Add the total of:
Refundable portion of Part I tax from line 450 above  ........... Cesessennenn 0
.Total Part IV tax payable from line 360 on page 2 of Schedule 3 teceresstareans 0
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation vev.... 180 8 0
B
Refundable dividend tax on hand at the end of the taxation year - Amount A plus amount BV . 1) 0
y Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year
Taxable dividends paid in the taxation year from line 460 on page 2 of Schedule 3 ceee 0 x1/3 0 A
Refundable dividend tax on hand at the end of the taxation year from line 485 above @ ... c.ecieviicinnnenne . 0 B
Jividend refund - Lesser of amounts A and B (enter this amount on line 784 of page 8) ...t eieieitirivreacnrans 0
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f

Corporation's name Business Number Taxation year-end
BRANTFORD POWER INC. 865858773RCO001 2001-12-31
T Part I tax
Bdase amount of Part I tax 38.00% of taxable income (line 360 or amount Z, whichever applies) from page 3 e 550 0 A
Corporate surtax calculation
Base amount from line A above ..... et e teeteiieetett et s e 01
Deduct:
10% of taxable income (line 360 or amount Z, whichever applies) from page 3 ceereraae Q 2
Investment corporation deduction from line 620 below  ............. ceecasaeses 0 3
Federal logging tax credit from line 640 below ««.cceveveetiianterenceennn .o Q 4
Federal qualifying environmental trust tax credit from line 648 below ...... ceeeee cee 0 s
For a mutual fund corporation or an investment corporation throughout
the taxation year, enter the least of a, b, and ¢ below on line é:
28.00 % of taxable income from line 360 of page 3 ..... 03
28.00 % of taxed capital gains . .. ...........0u.ns Qb Q 6
Part | tax otherwise payable ... .........ouueennn. Qc
(line A plus lines C and D minus line F)
Totalof lines2t0 6 ...... e eeeereenaaaa, it e Q7
Net amount (line 1 minus line 7) trrecesenae te e et e rese ettt anranns Q0 8
Corporate surtax - 4.00% of the amounton line 8~ .. ................. i, ceveee... 600 0B
Recapture of investment tax credit from line XX in Part 16 of Schedule 31 N 602 Qc
Calculation for the refundable tax on Canadian-controlled private corporation's investment income
(for a CCPC throughout the taxation year) )
Aggregate Investment income from line 440 onpage6  .......... hesessesesnsanns 01
Taxable income from line 360 onpage3  ..........cc000n .o 0
Deduct: '
The least of amounts on lines 400, 405, 410, and 425 of page 4 .. 0
Netamount . ................ 0 0 i
Refundable tax on CCPC's investment income - 6 2/3% of the lesser of amounts i or ii e .. 604 0D
Subtotal (add lines A, B, C, and D QE
Deduct: ul (add lines A, B, C, and D)
Small business deduction from line 430 of page 4 ceetesersecaeeasenns ceeeseseane Q ¢
Federal tax abatement ... ....ieerinecncecnenenanannns eneerseaanan .. 608 0
Manufacturing and processing profits deduction from amount BB or amount VV of
Schedule 27 . ........ e i, R, 616 Q
Investment corporation deduction ~ ............ esesecsvesasenesoanansas .. 620 0
(taxed capital gains 624 0
Additional deduction - credit unions from Schedule 17 tresesenene e eeeseees e 628 0
Federal foreign non-business income tax credit from Schedule 21 Creetseseseaesnnnn 632 0
Federal foreign business income tax credit from Schedule 21 ceecececnsanaaaaanns 636 0
Accelerated tax reduction from amount O of page 4  ......ce0e.nn e eieeeaaaaina 637 0
General tax reduction for CCPCs from amount O of page 5 et ecerraseceaes .... 638 Q
General tax reduction from amount L of page 5 e 639 0
Federal logging tax credit from Schedule 21 eteecesenaaas eeeareseas e 640 0
Federal political coNtribUtioN taX CTEdIt v vovveveveeroononnennnraneansosonns 644 0
Federal political contributions 646 0
Federal qualifying environmental trust tax credit =~ < ecovevoceanecnass Ceeereeaa 648 0
Investment tax credit from Schedule 31 Ceeseecesrsesssennan ceseracsesnsans 652 0
Subtotal 0 -
Part I tax payable - Line E minus line F (enter amount G on line 700 of page 8) cereacans ctierisreraenn .o 0G
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Corporation's name ' Business Number Taxation year-end

- BRANTFORD POWER INC. 865858773RC0001 2001-12-3t1
Ferm—— Summary of tax and credits
- Part| tax payable frompage 7 ................. e ere et s e Ceieeees vie.. 700 _0
Part 1.3 tax payable from Schedule 33, 34,01 35 o uvivverenunnneerennnnonnneenns ererrene... 704 21,513
Part I surtax payable from Schedule 46 ....... e Ceeeeereanas Ceeecetaratt et ... 708 0
Part IV tax payable from Schedule 3 C ettt e e e eaeeea et ettt ee e e st aeeet e renanan 712 0
© Part IV.1 tax payable from Schedule 43 .. ...t iiiireennnn et eereee et seeetattennanaans 716 0
Part VI tax payable from Schedule 38 - .c..... et cenaae Cee s eaeseaeaaen ceereeeses. 720 0
Part V1.1 tax payable from Schedule 43 C ot ettt e et it s eseestetase e e neneene Cesesteananas 724 0
Part XIIL1 tax payable from Schedule 92 ... .. i s e, R /74 0
Part X1V tax payable from Schedule 20 ettt et e e teteeat e e e et e e, 728 Q
Add provincial and territorial tax: Total federal tax 21,513
Provincial or territorial jurisdiction  + .+ ... . 750 ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial and territorial tax payable (except Quebec, Ontario, and Alberta) Y {1 0
Provincial tax on large corporations (New Brunswick and Nova Scotla) . ... R {11 0
0 0
Total tax payable 770 21,513 A
Deduct other credits:
Investment tax credit refund from Schedule 31 . ............. ceeesseaneas 780 0
Dividend refund from page 6 ... ... .....iiiiunnneienns e ce.... 784 0
Federal capital gains refund from Schedule 18 -, ., ..... e eeseseveseaeas . 788 0
Federal qualifying environmental trust tax credit refund . ,,,,,,,,,,,,,,,,,,, 792 0
Canadian film or video production tax credit refund from Form T1131 S sreceseenn 796 Q0
Film or video production services tax credit refund from Form T1177 IR £ 74 0
Tax withheld at source v oveveeeennnnnnenn Ceereeeasens tececeesenn 800 0
Total payments on which tax has been withheld cees.. 801 0
Aliowable refund for non-resident-owned investment corporations
from Schedule 26 ~ ...... Ceeeereerieeaas ettt eerreeeeeeeea, 804 0
Provincial and territorial capital gains refund from Schedule 18~ «.vcvveevecnens 808 0
Provincial and territorial refundable tax credits from Schedule 5 ~ ...... ceesenans 812 0
Royalties deductible under Syncrude Remission Order 815 0
Tax remitted under Syncrude Remission Order . . ... s st it et e ennnnnn . 816 0
Taxinstalmentspaid .. ..........cciiniiinnn.. e e cee... 840 20,794
Total credits 890 20,794 20,794 8
Refundcode 894 [0 |  Ovemayment 0 —I_ Balance (line A minus lineB) 719
Direct deposit request If the result is negative, you have an overpayment.
To have the corporation's refund deposited directly into the corporation's bank I the result is positive, you have a balance unpaid.
account at a financial institution in Canada, or to change banking information Enter the amount on whichever line applies.
you already gave us, compliete the information below: We do not charge or refund a difference of less
than $2,
D Start D Change information 910
Branch number Balance unpaid 719
914 918
Institution number Account number Enclosed payment 898 ) 719
If the corporation is a Canadian-controlled private corporation throughout the taxation
year, does it qualify for the one month extension of the date the balance of tax is due? .. .vvveeerveennns 896 1 Yes I:I 2 No @
Certification
1, 950 KAUFMAN 951 RON 954 TREASURER
Last name in block letters First name in block letters Position, office or rank
am an authorized signing officer of the corporation. I certify that I have examined this return, including accompanying schedules and statements,
and that the information given on this return is, to the best of my knowledge, correct and complete. I further certify that the method of calculating
income for this taxation year is consistent with that of the previous year except as specifically disclosed in a statement attached to this retum.
955 _2001-12-31 956 519-759-4150
Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below cenee 157 | Yes D 2 NOIZI
958 GRANT BROOKER 959 519-759-4150
\ Name in block letters ' Telephone number
Language of correspondence - Langue de correspondance
P90 er s Angue e Commeporancs de votre choix, 1 English/Angias 2 FrangaisfFrench [ _]
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BRANTFORD POWER INC.

Sch. 100

Accotint/Business No.: 865858773RC0001 Year Ended: 2001-12-31
‘GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
— antification of the corporation (Imported Data)
Name of the corporation........ BRANTFORD POWER INC.
Business Number............. Taxation yearend........... 2001-12-31
Address. .. ...ooiiiiiiaiennn QY. oveeiineniennenrans BRANTFORD
Province, Territory............ ON Postalcode......covuenvne -
Balance Sheet
Prior
GIFI Account Description Amount Year
—— Assets -
Total CUMTENt ASSEES. « v v vt e veeereacetaarosenonnnssosossonesnsenanns + 18,086,698 0
Total tangible capital assets. . .« vovveevrevererererreronanasasanannns + 40,466,949 0
Total accumulated amortization of tangible capital assets. ... ...cvoevveeenens - 0 0
Total INangible CAPILal ASSELS . . « « o e v e v s e v ennsrnennennesnesnssnns + 0 0
Total accumulated amortization of intangible capital assets. . .......coveeneenn - 0 0
Total lONg termM ASSeLS. . v e v evsvveosnsocssnosonansasesosnnsas RPN + 0 0
ASSELS RO 1M EIUSE. -« -« v e e et e e et eee e e e e ene e e e ennnaeeannnes + 0 0
Total Assets (mandatory field) = 58,553,647 0
—— Liabilities -
f Total current Hiabilities. . ... oo vttt iiiiiiinaseccnosesenssoossasans 12,825,146 0
&Y Total long term liabilities. . ............ @t tererrnr et 25,338,813 0
3464 SUDOTAINAtEd dEDE. + « v v v v v v e eeee e eennneeeeannneassesssnnnanoens 0 0
Amounts held INtrust. . ..o oo i it ieenievenseroassonacssonsssasonssss 0 0
349 Total Habilities (mandatory field) 38,163,959 0
—— Shareholder equity
Total shareholder equity (mandatory fleld)..........coiivveveinenanes 20,389,688 0
. Total Liabilities and Shareholder Equity 58,553,647 0
Retained Earnings/Deficit - End (mandatory field) -2,047,817 0

UNAUDITED
SEE NOTICE TO READER




BRANTFORD POWER INC.

Sch. 3620

Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
SF-—sholder Equity
Prior
GIFI  Account Description Amount year
—— Shareholder equity
@ COMMON SNAES. . 4 et vtvtvenevenoorenesonsosnsosossasasssnasanns + 22,437,505 0
@ Preferred Shares. .« v veveeeeeenereeaeecnosesansosecssssassnsanssns + 0 0
—— Contributed and other surplus
(54 * Contributed and other SUMIUS. .. v vvieeeereererranaesesossnsensnnns 0 0
~ Contributed SUPIUS. . . oo v v veveriveenioeiesecaassssnnsesesanansase 0 0
@ Appraisal SUMIUS. . o v vvvv it irinitnririoneieteestaietiaacitaanaes 0 0
GeNEral TOSEIVE . . o vt v tetaseseosnonsnsnsssasosssocnssvsnonsenas 0 0
Contributed and other surplus + 0 0
3574 Head OFfiCe 30C0UNT. .+« « v v v vveveeenteeeennnnnassassnsecsscocnnnnns + 0 0
[360¢ Retained eamnings/defiCit. . . ..o vvvverin it ii ittt + -2,047,817 0
Total Shareholder Equity = 20,389,688 0

eric Item

UNAUDITED
SEE NOTICE TO READER




BRANTFORD POWER INC.

Sch. 3849

Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
Re+~ined Earming/Deficit
Prior
GIF1 Account Description Amount year
Retained eamings/deficit - Start. .. .o oo vvivieiincnrancnsnsrencnseannns + -1,687,901 0
Net iNCOME/IOSS. o oo vttt iniiacerataasoassstososasssassasasanans + -359,916 0
—— Dividends declared
® DIVIdEnds dECIared. . . . . v ettt et et e e 0 0
Cash QIVIJENGS . -+ v e eeeeeeeeeeeaneaneenn AU 0 0
370 Patronage dividends. .. ... vviieieerereiiiiea et
Dividends declared - 0 0
3724 Prior period adiUSMENLS. + « oo v e eeneennereeereaeannacanannansons + 0 0
—— Other items affecting retained earnings
*  Other items affecting retained €AMINES. « . « v vv v veenenererennanannnnns 0 0
Share redemptions. . ... voveeiitinneeertoaseasansnsasnsrnssnsnanons 0 0
SPeCial FESEIVES. « o v o vt v veereneeeneeecoasasocaoaasacaansnesnannss 0 0
CUrrenCY adjUStMENtS. o v oo v vt v eenneeoreocsosanssaossacsoscnnsannnse 0 0
@ Unusual revenue items. . .. oo v veevvrernsronsrossssenncsoensassosnsas 0 0
[ Interfund transfer. .. .o v vvn e in e erivnsressnresonsnosascncocnanans 0 0
Other items affecting retained earnings + 0 0
Retained Earnings/Deficit - End = -2,047,817 0

* Generic Item

UNAUDITED
SEE NOTICE TO HEADER




BRANTFORD POWER INC. Sch. 125
Zccount/Business No.: 865858773RC0001 Year Ended: 2001-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

. ae Statement

GIFI Description

Operatingname. .. ..oovveeveenennsee
Description of the operation............ ELECTRICITY DISTRIBUTION
Sequence Number. . .......c.cevuvnen.
. Prior
GIFI  Account  Description ) Amount year
—— Income Statement Information
Total sales of goods and SerTVICeS. . v oo e evveevrvrnenencioreeresseacsasnns + 0 0
COSEOF SABS. -« v e e e e e e e e e e e e e ee e e e s aae e e e e e aeanae e - 0 0
Gross profit/loss = 0 0
TGOSt OF SAlES. & v v v v e v etesneerenesessesaseseesssessnanssssasssanes + 0 0
Total OPerating EXPeNSES. . . o v v v e vsesnsssnoeesonssssasseaseancnsnnnes + 20,043,867 0
Total expenses (mandatory field) = 20,043,867 0
Total revenue (mandatory fleld) . . . .. oot ivernenerneeeneannanns e + 19,683,951 0
Total expenses (mandatory field). . ..o ociiiiiieiiieieietenennneniansas - 20,043,867 0
f h Net non-farming income = ~-359,916 0
—— Farming Income Statement Information
Total farm revenue (mandatory field) . . .. oo oo v i ieie it iicnncenes + 0 0
989 Total farm expenses (MaNdatory field) . . .« v vveeeeneennoreasereeessnnses - 0 0
9899 Net farm income = 0 0
Net Income/Loss before Taxes and Extraordinary Items -359,916 0

Extraordinary items and income taxes (linked to Schedule 140) Page 1 of 2




BRANTFORD POWER INC.

Sch. 125

Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
997 Extraordinary item(s). .. .......cociviiiniiiiiiiiiiieineearinan 0 0
IZT;" Legal settlements. . oo o vteneeteernroranseneacacosnsnasssnsasnanes 0 0
[ Unrealized gains/loSSes. . .. .....ooovvtiienereneeoerennocaseasenses 0 0
[s9sy URUSUAL JEOMIS . . . .. .o e e e e e e e e e e e e eeeeeeeanes 0 0
Current Income taxes. . ..........cciivnvrreeeenoreanssoscesasanns 0 0
Deferred income tax provision. . ............cciiiiiiiiiiiii e -0 0

Net Income/Loss after Taxes and

Extraordinary Items (mandatory field) -359,916 0
page 2
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BRANTFORD POWER INC. | Sch. 141
Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31

‘Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

N~TES CHECKLIST
{ 8 and later taxation years)

- This form is to be used by all corporations that do not use a software package to prepare financial
statement information and are not eligible to use the GIFI-Short form.

- Use this schedule to report a notes checklist for the corporation's financial statement information.

- For more information, see the "Guide to the General Index of Financial Information (GIFI) for Corporations”
and the "T2 Corporation Income Tax Guide."

- The following questions have to be answered:
- questions 100, 101, and 108;
- If you answer "yes" to question 101, you have to answer questions 102 to 107;
- If you answer "yes" to question 108, you have to answer question 109.

—— Part 1 - Involvement of accountant

Tick only one of the following:

[X]

An independent auditor with a report that expressed NO FeSEIVation. . . ... cvvvvevennnnnnenncnessennessacnannnneess T [ 1
An independent auditor with a report that expressed a reservation. . ... .. N Ceeetereeeane rieseerreiteeens 2 I |

An independent accountant with a review engagement report that expressed NO FeSerVation. . . v vveveverennnrecaeannan o 301

An independent accountant with a review engagement report that expressed 3 reSerVation. .« v oo veeeneserorensnsenns e 41

An independent accountant who conducted a compilation engagement with no review. .......... s herarecirranannna ... 5TX]

Ar independent accountant with a compilation and review engagement resulting In NO reserVation. . ..o vvveeverveenannnnnnn 61 1

+ ependent accountant with a compilation and review engagement resulting in a reservation. .. .....coouveeee s Ceeaenan AN B |
Prepared by an employee/associate/management of the company, or a person for the company,

without a review/audit by an independent accountant/auditor. .......... N AP - I I |
—— Part 2 - Other information

Yes/No

Were notes to the financial statements prepared?. ...... et e e ee et e et eeatestenetaeaastentenatrenit e atatanans [ NI
Are any values presented at Other than Cost?. ... . vvv e iveinnrnneennennnnnn Cereetesaenae Ceeteetataatosannns [ 1
Has there been a change In accounting policies since the Jast retUM?. . ..o i vetererenneeroneresnnnnnn Ceeteeaeeneae [ 1
Are subsequent events mentioned inthe notes?. . ...........c00uu.n Ceteteateetsasteattaseennaseinn [ 1
Is re-evaluation of asset information mentioned in the NOtes?. . . ..o veierenvvierrnnenenns e biitietae et I 1
Is contingent liability information mentioned inthe notes?. .......ooovvunun.n Ceeaas e reessetsetaettasanaaa [ 1
Is information regarding commitments mentioned in the notes?. .. ... . Ceetesereenstanenns v tecevanserase [ 1
Does the corporation have investments in joint venture(s) or partnership(s)?. . ..« ooveeerneennnn Ceeseeteais it eraaeean [ N]
If "yes," are you filing financial statements of the joint venture(s) or partnership(s)?. . ..« covvvveveeeeennanenann Cereiene [ 1

T2 SCH 141 (01)

UNAUOITED
SEE NOTIGE TO READER



BRANTFORD POWER INC.

Sch. 001

Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
‘Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
M INCOME (LOSS) FOR INCOME TAX PURPOSES
- The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss)
as reported on the financial statements and its net income (loss) for tax purposes.
- Please provide us with the applicable details in the identification area, and complete the applicable
lines that contain a numbered black box. You should report amounts in accordance with the Generally
Accepted Accounting Principles (GAAP).
- Sections, subsections, and paragraphs referred to an this shcedule are from the "Income Tax Act.”
- For more information, see the "T2 Corporation Income Tax Guide.”
Net income (loss) after taxes and
extraordinary items per financial StatemMeNtS. . . oo v vt ieiietentaosenasescrarossasassesenssasacssssarans -359,916 A
Additions:
Provision for iNCOMe taXes = CUMMENt. .« .o v evverennertacnssesossscsasscssanssosnns 21,128
Amortization of tangible assets. . .. ..ttt it i i it ittt st 460,154
Non-deductible meals and entertainment EXPeNseS. . . ..o vt eveerersnernncensosorosssons @ 2,408
Subtotal Of additioNS. « . . oot avttetarneeerenseaaeroseasastosssrassncscsnnanans 483,690 483,690
Other Additions:
Miscellaneous Other Additions:
SUBLOLal OF Other AdGIIONS. « « « «+ + v e v veeneenae e enaeeenneeaneseanneaneeannees 0 0
Total Additions [ 483,690 483,690
i ictions: '
Gain on disposal of assets per financial statements. . ... ooovtveneeeectrnnoannasarsoenes 21,731
Capital cost allowance from Schedule 8. .. ......cciiitinirnienorenoneesoannssasnes @ 629,949
Cumulative eligible capital deduction from Schedule 10....... ... coitieiiiieiieiennnns @ 23,179
Subtotal Of DedUCHiONS. « . o c oot et ientieenresrosossassassrossesasasansancsnans 674,859 674,859
Other Deductions:
Miscellaneous Other Deductions:
[91 DEFERRED PAYMENTS IN LIEU  eeeeerenieenen 430,961
RECOVERABLE TRANSITION COSTS (NON-CAPITAL) evvvreernren.. 94,837
PRVA . 2,366,000
Subtotal of Other Deductions. . ... cvvevvereeeretoearossoasssnssssssessassnsnns 2,891,798 2,891,798
Total Deductions ['d 3,566,657 3,566,657
Net income (loss) for income tax purposes. ..................oceveenes -3,442,883

(enter on line 300 on the T2 return)

T2 SCH 1 E (01) (Ce formulaire existe en frangais.)




BRANTFORD POWER INC.

Sch. 004

'‘Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
CORPORATION LOSS CONTINUITY AND APPLICATION
( 0 and later taxation years)
- For use by a corporation to determine the continuity and use of available losses; to determine
the current-year non-capital loss, farm loss, restricted farm loss, and limited partnership loss;
to determine the amount of restricted farm loss and limited partnership foss that may be applied in
a year; and to request a loss carryback to prior years. :
- The corporation can choose whether or not to deduct an available loss from income in a taxation year.
It can deduct losses in any order. However, for each type of loss, deduct the oldest loss first.
- For a detailed description and calculation of these losses, see Interpretation Bulletin IT-232,
"Losses - Their Deductibility in the Loss Year or in Other Years." For information on these losses,
see the "T2 Corporation Income Tax Guide."
- File one completed copy of this schedule with the T2 return, or forward It by itself to the tax centre
where the return is filed.
- Parts, sections, subsections, and paragraphs, referred to on this schedule are from the federal "Income
Tax Act."
Part 1 - Non-capital losses
— Determination of current-year non-capital loss .
Net income (10ss) fOr INCOME LaX PUMOSES. « « « v vt te e eeeesenneneeeseasnseseseeesesessonesaneennns -3,442,883
Deduct: (increase a loss)
Net capital losses deducted in the year
(ENLEr a5 3 POSILIVE AMOUNT) . « & o e ee et e e et eseeeeveseereeeeeseeeeeeneeeessonesnsanes 0
Taxable dividends deductible under sections 112, 113, or subsection 138(6). ....vvvvvrrurreennnn. 0
Amount of Part VI 1 tax deductible. . . oo vvneteetennneeennneeeroroneeeasonrasneeoasnnes
Amount deductible as prospector's and grubstaker's shares
0 0

Deuuct: (increase a loss)

Add: (decrease a loss)

R L oL I Lo T T ) T A

Section 110.5 - Addition for foreign tax dedUCHIONS. « . v v v v vttt vttt ettt s eeteseeeseeseneneeeeesesnonunnnns

CUITON YA M 0SS, + + o s vttt es et e eeeeeaaansesesensanneeennnnnneeennneeeesnnsnnnseeesnensssones 0

Current-year non-capital 10ss (if POSItIVE, @NTEr "0™) . .o vt vv st eeeeerrnennserannnssseenonnnsoeesenenecnnns -3,442,883

—— Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of preceding taxation YEar. . . .. vvvue v e rennsnneeeenereeeenns

Deduct: Non-capital loss expired after Seven taXation Years. . . .. veeeenereeeeennnaess e

Non-capital losses at beginning of

AXAtION YOAT. & 4 ittt ieeennseeeeenneeeasonsoonsnsesonsnsssoennsnesoneasnnnn

Add: Non-capital losses transferred on amalgamation or

Wind-up of SUbSIdIary COPPOFAtION. « « v v e vttt etnnnieeeeennnnnroeeeeonnseonannnnnes
Current-year non-capital loss (from calculation abOVE) . . .« v v v trennneeennnnnnssneenanns

0
3,442,883 3,442,883

T2 SCH 4 E (01) (Ce formulaire existe en francals.)
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BRANTFORD POWER INC.

Account/Business No.: 865858773RC0001

Year Ended: 2001-12-31

Sch. 004

Deduct:
Amaunt applied against taxable income

Deduct - Request to carry back non-capital loss to:

First preceding taxation year to reduce taxable dividends
Second preceding taxation year to reduce taxable dividends

Third preceding taxation year to reduce taxable dividends

subject toPart IV taX. . v viivei ittt iinnniinteraans

subject toPart IV taX. . v oo tv i it iiiiiiceraneeeans

subject toPart IV taX. . ..o viiiiiiietiicncnonnnans

(— Continuity of non-capital losses and request for a carryback (cont'd)

“on line 331 of the T2 return)........ et eacaaeestacataeraasaretetntrennane @
Amount applied against taxable dividends subject to Part IV tax
Section 80 - Adjustments for forgiven amounts. .. .. ccvvrieerereneeersrsrssessansosans
Subsection 111(10) - Adjustments for fuel taxrebate. ... ....ccvevieinennnerenocenances
Other adjustments. . .. ..covreirineenrnrennannanns

...........................

First preceding taxation year to reduce taxable INCOMe. ... ..o iiinennerrasesennasanns
Second preceding taxation year to reduce taxableincome...........iiiii ittt ciieenaen
Third preceding taxation year to reduce taxable income. . ......ccivvivrvrrnrernrensnonces

............................

............................

Non-capital losses - Closing balance. .. o vv vttt iiinnietsseeeensossorassasssstsssnsnsacsasssonsane

0o O O O o

Subtotal 3,442,883

—— Election ilnder paragraph 88(1.1)(f)

preceding taxation year.

Paragraph 88(1.1)(f) election indicator. .. . ... i ittt iii ittt ittt iietititatensasnesraaasessians Yes I 1
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately

Pa.« 2 - Capital losses

Capital losses transferred on amalgamation or wind-up of

Add:

Deduct:
Amount applied against current-year capital gain

—— Continuity of capital losses and request for a carryback
Capital losses at end of preceding taXation Year. . « c v vvveeeeeesnennssosssnsessssaasansns

Allowable business investment loss expired as non-capital loss

subsidiary corporation. .. ........i0unns DR R R eeees
Current-year capital loss (from Schedule 6 calculation) . . . ..o v viieieiieneeenranioernnennns

....................

[z 0 0
0x4/3...... [z 0

Subtotal 0

(SEE MO 1) et ittt ieeeeuenesoenseonerosasancasseaessussossosssnnssnsnasnnans
Section 80 - Adjustments for forgiven amOUNLS. .« .o v v iv e rnreereecrsseetssaessessases 0
Other adjustments. . . ..o i vttt ieeneanenonsensossarsosssscsssssssssassosases @ 0 0
Subtotal 0
Deduct - Request to carry back capital loss to: (see note 2)
Amount
Capital gain Inclusion carried back
(100%) Rate (100%)
First preceding taxationyear. ............... 0..... .0000...00.ns 0
Second preceding taxationyear.............. 0..... .0000......... 0
Third preceding taxation year. .. ............ 0..... .0000......... 0 0
Capital losses - ClosiNg DalanCe. . . v i vviverenrneneeneesenossoteasasossesassnssnsosnassssssossans 0




BRANTFORD POWER INC. Sch. 004
Account/Business No.: 865858773RC0001 Year Ended: 2001-12~-31

Part 2 - Capital losses

- Continuity of capital losses and request for a carryback (cont'd)
Coniral losses carried back to taxation years ending before February 28, 2000, the inclusion rate is 3/4.
( losses carried back to taxation years starting after October 17, 2000, the inclusion rate is 2/3.
For taxation years that straddie February 28, 2000 or October 18, 2000, the inclusion rate will be determine
by dividing the total taxable capital gain by the total capital gain.

Note 1

On line 332 of the T2 return, enter the amount from line 225 multiplied by the current year inclusion rate
(see Schedule 6.)

Note 2

Enter on lines 225, 951, 952, or 953, whichever is applicable, the actual amount of the loss. At the time of
the application of the loss carryback, the net capital loss amount will be calcufated at the inclusion rate

of the year to which the net capital loss it is applied.

Part 3 - Farm losses

—— Continuity of farm losses and request for a carryback

Farm losses at end of preceding taxation year. .. ... ..o tietieeirienenensosoenansnonnss 0
Deduct: Farm loss expired after 10 taXation Years. .« o v cv e tececacerrensarsasssossonses 309 0
Farm losses at beginning of taXation Year. . ..o iviitivneniesrsscososasnansssssassnsnns 0
Add: Farm losses transferred on amalgamation or
wind-up of subsidiary corporation. . . ...ccvvett ittt erntrrecrsrsesncrssassnsnsoanans 0
CUPTENE-YOar farN J0SS. « « v e v e eeuroenoneataoassasasacsansasssusnosssssnansssnos @ 0 0
Deduct:
Amount applied against taxable income
(enteronline 334 of the T2 retum) ... . oo vttt iiien ittt eencnsseesssnssscannonnons @ 0
Amount applied against taxable dividends subjecttoPart IV taX. .. ....covvvvvnrienenennnns @ 0
Section 80 - Adjustment fOrgiven amoUNL. . . ... vt e tuerneresesruasancacnsensnsscnnns @ 0
Other adjUStMEeNLS. . . v vt vttt tetstrersnsossosssesarosotesosscssssssessnsnnesns @ 0 0
Subtotal 0
Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable iNCOMe. . . ....civiiieiirenanrneserananns 0
Second preceding taxation year to reduce taxable INCOMe. . . . v v vt iriieinenesnornneenens 0
Third preceding taxation year to reduce taxable Income. .. ......cvvvenververerioneneennss
First preceding taxation year to reduce taxable dividends }
SUDJECE tO Part IV taX. .« i vt ii it iiie it ia et etanenttecanonroacttsenassnoarasaans 0
Second preceding taxation year to reduce taxable dividends
SUDJECE O Part IV taX. o oottt i eeiiienti it itatattetaesotastttstaastsarannennns 0
Third preceding taxation year to reduce taxable dividends
SUDJECE O Part IV 13X e v vt i iiineeentetiennaneoaesssscasonssacasssocessasnans 0 0
Farm losses - Closing BalancCe. . v . oo v o v i v iviinnniosesoeeesenssosenssassensassaasasssssssssncsons 0
=====S=====
Restricted Farm Loss Determination:
Is the corporation exempt from the restricted farm loss rules?
(A reply of "NO" triggers the restricted farm 0SS FUIES.) . .« oo v vv i iererrssreroenenacectossocasansesnsasassnse [Y/N]T [ Y]
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BRANTFORD POWER INC. Sch. 004
Acccunt/Business No.: 865858773RC0001 Year Ended: 2001-12-31

-Part 4 - Restricted farm losses

— Current-year restricted farm loss

Tot>! losses for the year from farming BUSINESS . .« v oo vt vt tienieeeerennneeeenssseensnneesonscesasrons 0 A
? ’he deductible farm loss:
$2,500 plus B or C, Whichever is €55, . v oo v v vt iintinerenrenneraneenvenanasnnsanes 2,500
(Amount A above 0 - $2,500) divided by 2 = 0 B
6,250 C 0 2,500
Current-year restricted farm loss (enter this amount on line 410). ... .cvvrtininnererrenerenoonsocsanranes 0

— Continuity of restricted farm losses and request for a carryback

Restricted farm losses at end of preceding taxatlon year. . ... ..v.veieenennernnnennennenes 0
Deduct: Restricted farm foss expired after 10 taXation Years. . ... ceveveereenrenreeennecans @ 0
Restricted farm losses at beginning of taXation Year. . .. .cvvuveeieeeenreneernenennoennens @ 0
Add: Restricted farm losses transferred on amalgamation or wind-up
of subsidiary COMPOration. . . . v vt iiiieruiietioereeeeneeeoensanesacasnnsenssssasnne @ 0
Current-year restricted farm loss
(enteronline 233 of Schedule 1). ..o it it ii it itereeneneenenensoeesonaaasaoans @ 0 0
Deduct:

Amount applied against farming income :

(enteronline 333 of the T2 retUrm) . ... oo it ineniiiaeieeeeenasoroernncaaanannnns @ 0

Section 80 - Adjustments for forgiven amounts. . .. .. e et [+ 0

Other adjUSIMENLS. . . ottt it iierannceensenonsaseoacesnnonenossesaasesssans @ 0 0

Subtotal 0

Deduct - Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming income. .........cceeuvenennn Veesesasans 0

Second preceding taxation year to reduce farming income. .........ccevvueeiiiernnanenns 0

Third preceding taxation year to reduce farming income. . . ......cocieniiieneranenannses 0 0
Resuicted farm losses - Closing balance. . .o . oo vveevieeereneeneeeannes N 0
Note

The total losses for the year from all farming businesses are computed without including any
scientific research expenses.

Part 5 - Listed personal property losses

—— Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding taXation Year. . . . cvvveeevrrneeeorroossornosesssnsneses 0
Deduct: Listed personal property loss expired after seven taXation Years. . . . coovveeerenrorseransonsearenns @ 0
Listed personal property losses at beginning of taXation Year. . v v vvevrevreeerroreoesoascasasossasncanes 0
Add: Current-year listed personal property loss (from Schedule 6) . ... . vcvvrreueiiiirreneerencrnnsannenns @ 0

Subtotal 0

Deduct:
Amount applied against listed personal property gains
(enteron fine 655 0f SChEdUIE 6) . o v v v vt veveiieeeeereeenereraneennnns vereneeaas [53d 0
Other adjUstmeNtS. . . oo vnn e e renenreorcsonssssoansoncnceoosasscanssnasns [SE 0 0

Deduct - Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed
personal property gains. . . . .. .vvieiivieennnans Lessssnssssessasscssassaresevans 0
Second preceding taxation year to reduce listed
PErSONal PrOPEITY AINS. o« v v v v v ve e enneenneennnneennaeeannseonesanssnnsennees 0
Third preceding taxation year to reduce listed
ONAl PrOPeIY BaINS. o . vt ittt ietveerneocossocurosososstasasssonesesssanans 0 0

Listed personal property l0sses - Closing Dalante. « .o vvvevtine e eeenneaneeeaecaosesssossoncnsaesscens 0




BRANTFORD POWER INC.

Sch. 004-Non.

Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
‘Part 6 - Analysis of balance of losses by year of origin
r- Non-capital losses
Loss Adjustments Loss Applied to Reduce
-Balance at Incurred and Carried @ ~--eeemeeeceoeeeo
Year of Beginning in Current Transfers Back Taxable Part IV Balance at
origin of year Year <F1> forhelp Partsl&x 4 Income Tax End of Year
Current N/A 3,442,883 0 N/A 0 3,442,883
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0 *
“Total 0 3,442,883 0 0 0 3,442,883
—— Farm losses
Loss Adjustments Loss Applied to Reduce
Balance at Incurred and Carried ™ --mememeece-oe-eo
Year of Beginning in Current Transfers Back Taxable Part IV Balance at
origin of year Year <F1> forhelp Parts| & 4 Income Tax End of Year
Current N/A 0 0 N/A 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A ] N/A 0 0 0
0 N/A 0 N/A 0 0 0
v 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0 *
Total I} 0 0 0 0 0
—— Restricted farm losses
Loss Adjustments Applied to Reduce
Balance at Incurred and Loss = seemmmemmmemeo--e-
Year of Beginning in Current Transfers Carried Taxable Part IV Balance at
origin of year Year <F1> forhelp Back Income Tax End of Year
Current N/A 0 0 N/A N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
] 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0 *
7 : 0 0 0 0 N/A 0

»

1nis balance expires this year and will not be available next year




BRANTFORD POWER 1INC. oCil, VUVO
Agcoun;/Business'No.: 865858773RC0001 Year Ended: 2001-12-31

Summary of Capital Cost Allowance

Is the corporation electing under regulation 1101(5¢q)? [101] N

UCC at Cost of Lesser of Recapture of Undepreciai:ed
Cl._.s Beginning Additions Cost or 1/2 of Rate Capital Cost Terminal Capital Cost Capital Cost
No. of Year During Year Adjustments Proceeds [203]-[207] % Allowance Loss Allowance end of year
[200] [201] [203] [205] [207] [211] [212] [213] [215] [217] [220]
1 0 126,906 0 0 12,214 0 0 1,156 125,750
2 0 40,448,809 0 0 739,307 6 0 0 600,538 39,848,271
8 0 60,479 0 0 14,683 20 0 4] 2,309 58,170
10 0 232,538 0 0 0 30 0 0 17,584 214,954
10 0 221,157 0 0 110,578 30 0 0 8,362 212,795
Total 0 41,089,889 0 0 876,782 0 0 629,949 40,459,940

7
/
<



BRANIFORD POWEK LNC.

Account/Business No.: 865858773RC0001 Year Ended:
RELATED AND ASSOCIATED CORPORATIONS

This schedule is to be completed by a corporation having one or more of the following:

- related corporation(s)
- associated corporation(s)

Number
of
common
shares
owned

% of

common
shares
owned

Number

of
preferred
shares
owned

% of
pre-
ferred
shares
owned

2001-12-31

Book
value of
capital
stock

Ctry Rela-
of ' tion-
resi- Business  ship
Name -dence  Number Code
(Note)
[100] [200] [300] [400]
BRANTFORD ENERGY CORPORATION 875041329RC0001 1

BRANTFORD HYDRO INC. 875041121RC0001 3

Note: Enter "NR" if a corporation is not registered.
Relationship code:

1,001
0

100.00
0.00

1 - Parent 2 - Subsidiary 3 - Associated 4 - Related, but not associated

The relationship code represents the relationship that the corporation named has to the filing

22,437,505
0

corporation. For example, if the corporation is the parent corporation of the filing corporation,

then the relationship code is "1".

Schedule 9

wCll,
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BRANTFORD POWER INC.
‘Account/Business No.: 865858773RC0001 Year Ended:

Sch.
2001-12-31

010

‘Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
CUMULATIVE ELIGIBLE CAPITAL DEDUCTION

- For use by a corporation that has eligible capital property. For more information, see the "T2 Corporation
Income Tax Guide".

- A separate cumulative eligible capital account must be kept for each business.

- This form applies to taxation years that end after February 27, 2000.

~— Part 1 - Calculation of current year deduction and carry-forward

Cumulative eligible capital - Balance at end of preceding taxation year
(IF Neative, BNLEr 0™ ).ttt veiaeaeturoeessnenssonosonrsosacsnseasssssssssssassaassasassans
Add:

Amount transferred on amalgamation or wind-up
Of SUDSIAIArY. . .o vvvereeiiinnoeerroerenanansasosascannnes @ 0 C

Other adjUSIMENTS. + v v v v v e e v e veeeeeseseseeeasesasoseseanns [224 0D

Subtotal (amount A plus amountE)............
Deduct:
Proceeds of sale (less outlays and expenses not otherwise deductibie)
from the disposition of all eligible capital property during
© the taXation Year. . oo vttt vertencertaronnrtetasoasronnasenne E 0 G

gross amount of a reduction in respect of a forgiven debt

(if amount K is negative, enter "O" at line M and proceed to Part 2)

Current year deduction
(enter amount L at line 405 of Schedule 1)

Cumulative eligible capital - Closing balance. . . ........c.ovviitirnneiinnenntnioseentnssssssions
Amount K minus amount L (if negative, enter "O")

Note

You can claim any amount up to the maximum deduction of 7%. For taxation years starting after

December 21, 2000, the deduction may not exceed the maximum amount prorated by the number of days in
the taxation year divided by 365. V

(add amounts B, C, andD) 1,751,664 x 0.75 =

.

.

.

.

:

.
o
3
<]
c
]
&
~
=

N
w
[
w

-
<
-
@
td
<
o
£

]

Cost of eligible capital property acquired during
the taXation Year. . oo vt i e ittt ittt e et @ 1,751,664 B

wwiigation as provided for in subsection 80(7).........cciviviinnnn 0 H
Othe; AdjUSEMENES. .o ottt ittt @ 01
(ddamownsG, Hand) ; x 0.75 = E
Cumulative eligible capital balance (amount Fminus amount J). ... .covviiiiiiiiieietineienetocnstsonansnans

1,313,748 E

1,313,748 F

T2 SCH 10 (01)

Page 1 of 2




BRANTFORD POWER INC. Sch. 010
Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31

—~— Part 2 - Amount to be included in income arising from disposition
(complete this part only if the amount at line K is negative)

A t from line K above (show as a positive amount) . ... ... i tivieiieienrenerensacenasasoansasanes 0 N

Total of cumulative eligible capital deductions from income for
taxation years beginning after June 30, 1988. ......00iieeriinreinerenrennnnns @ 01

Total of all amounts which reduced cumulative eligible capital in
the current or prior years under subsection 80(7) ... ....veervrvrnrnnenreeeennns 0 2

Total of cumulative eligible capital deductions claimed for
taxation years beginning before July 1, 1988................. @ 03

Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning

Defore JUly 1, 1988 .« vveeeennneesenneeeneeeernnes [20d 0 4

Line3minus line 4. ........cciiiiiierinnnrnnnennnnnns 0 0 5

Totalof lines 1, 2, and 5. . . et iiitiieiiienreaeeeanennnesaneeneaannannns 0 6

Line T from Schedule 10 of previous taxation years ending

after FEDIUary 27, 2000 « . . v e v e eneeeenee e e e e e e e ee e e e e aeeaas 0 7

Linedminus line 7. ... .ioitiiiiiininieeeneeneeeeanonenaecensnnnanans 0 0 O
Line N minus line O (cannotbe negative). ... .covveevenenenenenn e [ o P
Amount on line 5 0 X 1/2. i .ieiiiiiiiiiiieternsracannns 0 Q
L b1 3 T 0 R
Anunt on line R 0 X 273 % i, S
Lesserof ine N orfine O....cvvivieiiiiirriieeneerncenracanaancnnanoans T

Amount to be included in income on line 108 of Schedule 1,

line S plus line T

For taxation years ending before February 28, 2000,

L L o T N [d 0

* For taxation years.ending after February 27, 2000, and before October 18, 2000,
use fraction 8/9 to calculate line S. '
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BRANTFORD POWER INC. Sch.
Accouht/Business No.: 865858773RC0001 Year Ended: 2001-12-31

023

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS (CCPC's)
TO ALLOCATE THE BUSINESS LIMIT (1998 and later taxation years)

- ise by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to
aiocate the business limit for purposes of the small business deduction. Information from this schedule
will be used to determine the date the balance of tax is due and to calculate the business limit
reduction.

- An assoclated CCPC that has more than one taxation year ending in a calendar year, is required to file an
agreement for each taxation year ending in that calendar year.

Column 1: Enter the legal name of each of the corporations in the assocliated group, including non-CCPCs
and CCPCs that have filed an election under subsection 256(2) not to be associated for purposes
of the small business deduction.

Column 2: Provide the Business Number for each corporation (if a corporation Is not registered, enter "NR").

Column 3: Enter the code that applies to each corporation:
1 - associated for purposes of allocating the business fimit (unless association code 5 applies)
'2- CCPC that Is a "third corporation™ that has elected under subsection 256(2) not to be

associated for purposes of the small business deduction

3 - non-CCPC that is a "third corporation” as defined in subsection 256(2)

4 - associated non-CCPC

5 - associated CCPC that is not associated for purposes of allocating the business limit
because of a subsection 256(2) election made by a "third corporation”.

Column 4: Enter the amount allocated to each corporation that has an association code 1 In column 3. The
total of all amounts in column 4 can not exceed $200,000.

Column 5: Complete column for a CCPC that has more than one taxation year ending in a calendar year, and
Is associated in more than one of those years with another CCPC that has a taxation year ending

In the same calendar year. Enter the taxation year to which this agreement applies.

Column 6: Enter the gross Part 1.3 tax of the prior year. This is used for the business limit reduction.

—— Allocation of business limit

Year Month Day

Date filed (for departmental USE ONIY) . . o v v v e i eneenrneneernensoesaoscsaasanas
. Year
Enter the calendar year to which the agreement applies. ..........ccovntiiiiiiiieiann 2001
Is this an amended agreement for the above-noted calendar year that
Is Intended to replace an agreement previously filed by any of the
associated corporations listed below?. . . ... i ittt it i i i e it [YN] [ N1

T2 SCH 23 (00) , Page 1 of 2




BRANTFORD POWER INC. Sch. 023

‘Accocunt/Business No.: 865858773RC0001 Year Ended: 2001-12-31
1 2 3 4 5 é
Taxation year Gross
Business Number Business end to which Part 1.3
Names of associated of associated Association limit this agreement Tax of the
corporations corporations code allocated applies prior year
(Note 1) (Notes 2 & 3)
BRANTFORD POWER INC. 865858773RC0001 1 0 0
See attached 200,000
Totals (not to exceed $200,000) 200,000 0
Note 1:

Each corporation will enter the amount allocated to it in column 4 on line 410 of the T2 return unless
the corporation's taxation year Is less than 51 weeks, in which case the amount allocated in column 4
must be prorated by thg number of days in the taxation year divided by 365.

Note 2:

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross Part 1.3

tax payable (before the deduction of surtax credits) for its last taxation year ending in the preceding
calendar year. The reduction is calculated in the small business deduction are of the T2 retum.

The amount to be entered at line 415 of the T2 return, (large corporation tax for preceding year), includes
the gross Part 1.3 tax payable for each corporation that has an "assoclation code” of 1 or 4 in column 3

for its last taxation year ending in the preceding calendar year.

Nuee 3¢
If the taxation year of the associated corporation was less than 51 weeks, the amount of gross Part 1.3
tax is the unprorated amount before the application of subsection 181.1(2).
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DRANILIURD FPUNWLAIN LNC. oCil.
Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
AGREEMENT AMONG ASSOCIATED CCPC's TO ALLOCATE THE BUSINESS LIMIT

B 1 2 3 4 5 6

Business Taxation year Gross
Number of Asso- Business end to which Part I.3

Name . associated associated ciation limit this agreement Tax of the

corporation corporation code allocated applies prior year

(Note)
[100] [200] [300] [400] [500]

BRANTFORD ENERGY CORPORATION 875041329RC0001 1 [} 2001-12-31

BRANTFORD HYDRO INC. 875041121RC0001 1 200,000 2001-12-31

TOTALS 200,000 0

Note: Each corporation will enter the amount allocated to it in column 4 on line 410 of the T2 return
unless the corporation's taxation year is less than 51 weeks, in which case the amount allocated
in column 4 must be prorated by the number of days in the taxation year divided by 365.

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross Part I.3
tax payable (before the deduction of surtax credits) for its last taxation year ending in the preceding’
calendar year. The reduction is calculated in the small business deduction are of the T2 return.

The amount to be entered at line 415 of the T2 return, (large corporation tax for preceding year),
includes the gross Part I.3 tax payable for each corporation that has an "association code" of 1 or 4 in
column 3 for its last taxation year ending in the preceding calendar year.

Schedule 23-Supplementary
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BRANTFORD POWER INC.
Accdunt/Business No.: 865858773RC0001 Year Ended:

2001-12-31

Sch. 033

"Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

PART 1.3 TAX ON LARGE CORPORATIONS
( 8 and later taxation years)

- This schedule is for use by corporations {other than financial institutions and insurance corporations)
that have Part 1.3 tax payable before the deduction for surtax credits.
- Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal "Income
Tax Act.” .
- Subsection 181(1) defines the terms "financial institution,” "long-term debt," and "reserves.”
- Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or
any other amount under Part 1.3 in respect of its capital, investment aliowance, taxable capital, or
taxable capital employed in Canada, or in respect of a partnership in which it has an interest.
- No Part 1.3 tax is payable for a taxation year by a corporation that was:
1) a non-resident-owned investment corporation throughout the year;
2) bankrupt [as defined by subsection 128(3)] at the end of the year;
3) a deposit insurance corporation throughout the year, as defined by subsection 137.1(5), or
deemed to be a deposit insurance corporation by subsection 137.1(5.1);
4) exempt from tax under section 149 throughout the year on all of its taxable income;‘
5) neither resident in Canada nor carried on a business through a permanent establishment in Canada
at any time in the year; or
6) a corporation described in subsection 136(2) throughout the year, the principal business of which
was marketing (including processing incidental to or connected therewith) natural products belonging
to or acquired from its members or customers.
- File the completed Schedule 33 with the "T2 Corporation Income Tax Return” within six months of the end
of the taxation year.

Filing date (for departmental USB ONlY). . .o eninn ittt e e

Year

Month Day

( ate the following areas to determine the amounts needed to calculate Part 1.3 tax. If the corporation
was ot resident in Canada throughout the year and carried on a business through a permanent establishment
in Canada, go to Part 5, "Taxable capital employed in Canada - Non-resident corporation.™

— Part 1 - Capital
Add the following amounts at the end of the year:
Reserves that have not been deducted in computing income for
theyearunder Partl. ... iiiiiiiniiiiie ittt iseseoceceensnsasenns ... 0
Capital stock (or members' contributions if incorporated without
Share Capital). . .o v e ittt ittt c i e i ittt e ettt 22,437,505
Retained eamnings. . .. ....cvvvennn. et eereseserearesecsenesatasecannean 0
ContribUted SUMPIUS. . v v co vt veeereteenceseasssosnsssnsssoansssassnnsnnnns 0
ANY Other SUMPIUSES. « o v v v v vt ettt teceonsesacenosansnssansssasssnsensssns 4 0
Deferred unrealized foreign exchange gains 0
All loans and advances to the COrpoOration. . . ..o e v vt vnenerveneceesensnnsssnans 25,456,358
All indebtedness of the corporation represented by bonds, debentures,
notes, mortgages, bankers' acceptances, or similar obligations. . . ......c.oviiiiian ‘ 0
Any dividends declared but not paid by the corporation before
the end Of the Year. .. v .. i i iviviiiiinenrosensoatoseescasesusesasonsaansns IE - 0
All other indebtedness of the corporation (other than any Indebtedness
in respect of a lease) that has been outstanding for more than 365 days
before the end of the Year. . .« . v veiernn i iencrnonasosssssensansnssanns EE 0

T2 SCH 33 E (99) (Ce formulaire existe en frangais.)
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BRANTFORD POWER INC. Sch. 033
‘Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31

~— Part 1 - Capital (cont'd)
Proportion of the amount, if any, by which the total of all amounts
(that would be determined under lines 101, 107, 108, 109, 111 and 112)
spect of the partnership of which the corporation is a member
at the end of the year exceeds the amount of the partnership's deferred
unrealized foreign exchange losses (see note below). . . ... ..ovvevieini e @ 0

Subtotal 47,893,863 47,893,863 A

Deduct the following amounts:
Deferred tax debit balance at theendoftheyear. .. ....c.ccvviiiirininrinranannas @ 0
Any deficit deducted in computing the shareholders' equity. .. .....ocveevirieeenens @ 2,047,817
Any amount deducted under subsection 135(1) in computing income under
Part [ for the year, to the extent that the amount may reasonably be
regarded as being included in any of lines 101 to 112 above.........ovvvevnvnnenns @ 0
The amount of deferred unrealized foreign exchange l0Sses. . . ..o vevveneerernerensns E 0

Subtotal

2,047,817 B W

Capital for the year (amount A minus amount B) (if negative, enter "0™). . ..c.cveieeriennnecaianans

Note: Lines 101, 107, 108, 109, 111, and 112 are determined as follows:

- ‘Amounts owing to the member or to corporations that are other members of the partnership are not
to be included.

- Amounts are determined as at the end of the last fiscal period of the partnership ending in
the year of the corporation.

- Amounts at these lines apply to partnerships in the same way that they apply to corporations.

- The proportion of the total amounts is determined in accordance with the corporation's share of
the partnership's income or loss for the fiscal period of the partnership.

— rt 2 - Investment allowance
Au. the carrying value at the end of the year of the following assets of the corporation:

A share of another CorPOratioN. . . vt o vt e iiietiintanonestessossessnnssannscssosossasnsnans 0
A loan or advance to another corporation (other than a financial institution) . . . . .... .o cvivei it eanane @ 0
A bond, debenture, note, mortgage, or similar obligation of another corporation

(other than a financial iNSEIEULION) .« v . v i ettt iiin e rieeenroseasassecnsososoncnsassassnsscnaes @

Long-term debt of a financial Institution. . . ..o cvviviin i innieieierresriiensseorarssereaasonne @

A dividend receivable on a share of the capital stock of another corporation. .......cenvevrveacecananns @ 0

A loan or advance to, or a bond, debenture, note, mortgage or similar obligation of,
a partnership all of the members of which, throughout the year, were other corporations
(other than financial institutions) that were not exempt from tax under Part 1.3

[other than by reason of paragraph 181.1(3)(d)]. ... .. v iirerriiii it et ieticanarecnsenasans @ 0
Aninterest in 3 PartnershiD. oo oveeevneeentosoiosossnsrsncsssssosssssasaossssssssassssssnse @ 0
Investment allowance for the year. .. .. .........oiiiirrnenrviansteescssscssnsossanssssnnses 0

Note: Lines 401 to 405 should not include the carrying value of a share of the capital stock of,
a dividend payable by, or indebtedness of, a corporation that is exempt from tax under Part I of
the Act (other than by reason of paragraph 181.1(3)(d) of the Act).

— Part 3 - Taxable capital
Capital for the year (N 190) . ..o vitiie it eeieeneroesetossossoasassssetasesnsosssassnsssanss 45,846,046 C
Deduct: Investment allowance for the year (line 490) . .. .o . v ittt iivrecaneeroonrnonsoansssasccnas 0 D
Taxable capital for the taxation year

(amount C minus amount D) (if negative, enter "0") . . ...t iiiin ittt tiriitiretta s ttesesteaieanas 45,846,046




BRANTFORD POWER INC.
Ac}c\:o’dnt/Business No.: 865858773RC0001 Year Ended:

Sch. 033
2001-12-31

~— Part 4 - Taxable capital employed in Canada - Canadian resident corporation
To be completed by a corporation that was resident in Canada at any time in the year.

) Taxable income Taxable
T . capital for earned capital
the year (line 500) 45,846,046 X In Canada 1,000  employed
------------------------- = in Canada
Taxable income 1,000

Notes: 1) Regulation 8601 gives detalls on calculating the amount of taxable income earned in Canada.
2) Where a corporation's taxable income for a taxation year is "0," it shall, for the purposes of
the above calculation, be deemed to have a taxabie income for that year of $1,000.
3) In the case of an airline corporation, Regulation 8601 should be considered when completing
the above calculation.

45,846,046

—— Part 5 - Taxable capital employed in Canada - Non-resident corporation
To be completed by a corporation that was not resident in Canada throughout the year and carried on
a business through a permanent establishment in Canada.

Total of all amounts which is the carrying value at the end of the year of an asset of
the corporation used In the year or held in the year, in the course of carrying on any business

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness

described in any of paragraphs 181.2(3)(c) to (f)] that may reasonably

be regarded as relating to a business it carried on during the year through

a permanent establishment in Canada. . . ...ovvv ittt ei ettt tarereretaens
Total of all amounts each of which is the carrying value at the end of year

of an asset described in subsection 181.2(4) of the corporation that it used

in the year, or held in the year, in the course of carrying on any business

it carried on duringtheyearin €Canada. . .. .. .o it ieiieinnreenrenesnsirianeacans
Toral amount of carrying value at the end of year of an asset of the corporation

t 1 ship or aircraft the corporation operated in international traffic,

or personal property used or held by the corporation in carrying on any business

duringthe yearin Canada. . ..covviieinororeessneacnssensocssosssosesanasns

Taxable capital employed in Canada

It carried on during the year through a permanent establishmentin Canada. .. ....cocveviveinaineeianns

(line 701 minus amount E) (if negative, enter "0") . .. c v i it ineeiietertetttiraaataisrsesataeann

—— Part 6 - Calculation of gross Part 1.3 tax
Taxable capital employed in Canada for the year

Where the taxation year of a corporation Is less than 51 weeks, calculate the amount of
tax payable as follows:

(line 690 or 790, whichever applies) . . . .o v v evvetnietioersrennessesetossssssssnssonasanssannns
Deduct: Capital deduction claimed for the year (enter $10,000,000 or, for related corporations,
the amount allocated on Schedule 36). .. .. v v ivietiiieeeieeraserosssaansvanansasonsns
Excess of taxable capital employed in Canada over capital deduction. .......coiiieiiieriicenseenaseanans
Gross Part 1.3 tax: Line 811 37,933,599 x .2250% =

Number of days In the year
Amount F 85,351 X 92 =
365
Gross Part 1.3 tax (amount F or G, whichever applies). . ..« ovoeevnerrvneenneeseneeanronsseonneies

45,846,046 'y

7,912,447 9\\6:9’*.,.%

21,513 G




BRAN!{!EORD POWER INC.
hqgount/Business No.: 865858773RC0001 Year Ended:

Sch.
2001-12-31

033

~— Part 7 - Calculation of current year surtax credits
- Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable.
T Is called the surtax credit.
- unused surtax credit can be carried back three years or carried forward seven years. Unused surtax
credits must be applied in order of the oldest first.
- Refer to subsection 181.1(7) of the Act when calculating the amount deductible in respect of
a corporation's unused surtax credits where control of the corporation has been acquired between
the year in which the credits arose and the year in which you want to claim them.

Current year surtax credit equals current year Canadian surtax payable.
Canadian surtax payable

For a corporation that was not resident in Canada throughout the year, the lesser of a and b, below:
a) line 600 fromthe T2 retUM . . ..o vitvenern oot roocrronansssssaasnenennes
b) line 700 fromthe T2 retUM. . . oo vi e ivioiennnsososooeacassnsnasansnnnns
In any other case, the lesser of ¢ and d below:

line 690 of this schedule
c) line 600 from the T2 return 0 x 45,846,046 =

45,846,046

line 500 of this schedule
d) line 700 fromthe T2 retUmM. . oo vvvvieievernonneeennnncaneannnnnns e
Current year surtax credit (amount H or |, whichever applies). ... .....c.ciiiiiiiiiiiiiiiiraenennnas

— Part 8 - Calculation of Part 1.3 tax credit available for carry- forward

Amount On lNe 830, .o vvieernrnrerseassseseosossensosoancssasnsasossssssasesasansnssos 0
Lese: Part 1.3 tax before deducting surtax credits (lin@ 820) . ......cciiiiiiiieiienenennanrncnccnsane ) 21,513 ]
Net amount -21,513 K
If the amount on line K is "positive,” it represents the amount of Part .3
tax credits that may be carried forward from taxation years prior to 1992 and
applied this year to reduce Canadian surtax payabie. Refer to Schedule 37 for
unused Part 1.3 tax credit balance. . o oo v v e vvv i en i iiiiieseetetentaiietetoroacntasaasnanann 0L
If the amount on line K is "negative," it represents the amount of unused surtax credit of
other years that may be applied to reduce Part 1.3 tax payable inthe current year. . ....c.ccvvvevveiennannss 21,513 M
—— Part 9 - Calculation of current year unused surtax credit

AMOUNt K (if POSILIVE) « « v o e v evvarasoeransrorenstosessasassanastasesssosssossneasasassssas 0
Less: Part .3 tax credits claimed

(carried forward from taxation years prior to 1992 - seeamount Labove)........... coocviiienenns 0
Current year unused surtax credit (enter this amounton Schedule 37).. ... veveirniierneeenaaannas 0




BRANTFORD POWER INC. Sch. 033
'Aczs:dimt/Business No.: 865858773RC0001 Year Ended: 2001-12-31

— Part 10 - Calculation of net Part 1.3 tax payable
Gross Part L3 tax (€ 820) . o .o v vt it iietiiniieteoneeenaeeaneeanensnsoseasncsansasasassssos 21,513 N
De-=ct the following amounts:

[§ t year surtax credit applied

(the lesser OF 1es 820 aNd B30) . - .+« v v e neeeeneeennee e eeeneeanneenneanns 0
Unused surtax credit from prior years applied. . .. .. ovvieeniinirinnreeneennnnnanes 0
Total (cannot exceed amount on line 820) 0 0 0
Net Part 1.3 tax payable (amount N minus amount O)
Enter this amount at line 704 of the T2 MetUmM . . . o vt iv e veenneeenneaneennerocsoscnnsennssnsssos 21,513




BRANTFORD POWER INC. Sch. 036
‘Acs:o‘&nt/Business No.: 865858773RC0001 Year Ended: 2001-12-31

’tanada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

ACREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX
( 8 and later taxation years)

- Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.
Do not file this agreement if no members of the related group are liable to pay Part 1.3 tax.

Are any members of the related group llable topay Part L3 tax2. ... c ot viiinieienreceroroncnsescsnrnsonanaens [Y/N] [ Y]

In cases where a related corporation has more than one taxation year ending in a calendar year,
it is required to file an agreement for each taxation year ending in that calendar year.

- A corporation that is related to any other corporation at any time in a taxation year of
the corporation ending in a calendar year may file such an agreement.

- In accordance with subsection 181.5(7) of the federal "Income Tax Act”, a Canadian-controlled
private corporation is not considered to be related to another corporation for purposes of

the capital deduction unless it is also associated with that corporation.

- Attach additional schedules if space for agreement is not sufficient.

—— Agreement
Year Month Day

Date filed (for departmental USE ONlY) . . .« e v vt iteeetenreneneeeesssnesssossnsencssasossnssnesnsas
Is thisan amended agreement?. . . ... ..ottt iiiiniientacnnstttstsotnaasnsanns i reeeeceeceaaes [Y/N] [ N ]
Year
4 he calendar year to which the agreement applies. . . oo ..o viiieiiierinrnesescsnsssssrassocannss 2001
Note: This agreement must include all the information indicated below for all members of the related group,
including members to which no amount of capital deduction is allocated for the year. However, any
member which Is exempt from Part 1.3 tax under subsection 181.1(3) Is not required to be included.
Allocation of ’ Taxation year end
Names of all corporations which capital deduction to which this
are members of the related group Business Number for the year agreement applies
(Note 1) $ (Note 2)
BRANTFORD POWER INC. 865858773RC0001 7,912,447
See attached :g, 087,553
Total (not to exceed $10,000,000) 10,000,000

Note 1: If a corporation is not registered enter, "NR".

Note 2: An entry is only required for a corporation that has more than one taxation year ending in the same
calendar year and Is related in two or more of those taxation years to another corporation that has
a taxation year ending in that calendar year. The capital deduction of the first corporation for
each such taxation year at the end of which It is related to the other corporation is an amount
equal to Its capital deduction for the first such taxation year. Enter the taxation year end to
which this agreement applies.

1 136 (99)



KANLFURD PFPUWEK LNC, . 2Cll. VJS0=-pupp.
Account/Business No.: 865858773RC0001 Year Ended: 2001-12-31
AGREEMENT AMONG RELATED CORPORATIONS - PART I.3 TAX

et
--Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.
- In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private
4 >ration is not considered to be related to another corporation for purposes of the capital
a .ction unless it is also associated with that corporation.

Names of all corporations Allocation of Taxation year end to
which are members of the capital deduction which this agreement
related group Business Number for the year applies

(Note 1) (Note 2)

[200] [300] [400] " [so0]

BRANTFORD ENERGY CORPORATION 875041325RC0001 120,001 2001-12-31
BRANTFORD HYDRO INC. 875041121RC0001 1,967,552 2001-12-31
TOTAL 2,087,553

Note 1: If a corporation is not registered, enter "NR".

Note 2: An entry is only required for a corporation that has more than one taxation ending in the same
calendar year and is related in two or more of those taxation years to another corporation that
has a taxation year ending in that calendar year. The capital deduction of the first corporation
for each such taxation year at the end of which it is related to the other corporation is an
amount equal to its capital deduction for the first such taxation year. Enter the taxation year
end to which this agreement applies.

Schedule 36 - Supplementary



BRANTFORD POWER INC.

Sch. 050

Acgcﬁnt/Business No.: 865858773RC0001 Year Ended: 2001-12-31

“Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

SHAREHOLDER INFORMATION

( 8 and later taxation years)

All private corporations must complete this schedule for any shareholder who holds 10% or more of

the corporation's common and/or preferred shares.

Business Social Percentage Percentage
Name of shareholder Number Insurance common preferred
Number shares shares
@ (note 1) (note 2) @ @

BRANTFORD ENERGY CORPORATION 875041329RC0001 100.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

Note 1: If a corporate shareholder does not have a business number, NR must be entered to indicate the
corporation is not registered.

Note 2: If an individual shareholder does not have a social insurance number, NA must be entered to
indicate the SIN is not available.

Nuwe 3¢ If a trust holds 10% or more of the corporation's common or preferred shares, enter "SB" for

the business number and, If space permits, enter the trust's name and account number. Do not
enter anything in the "SIN" column.

T2 SCH 50 (99)




BRANTFORD POWER INC.

T7B-1

Acgotnt/Business No.: 865858773RC0001 Year Ended: 2001-12-31
‘Schedule of Instalment Remittances
N>=me of Corporation Contact:. « « « « o o o o e o s s
1 honeNumber:. . « « « ¢« v v et e v e veans
Effective Description (Instalment Remittance, Amount of
Interest Date Split Payment, Assessed Credit) Credit
0
0
0
0
0
0
0
0
0
0
0
0
20,794
Total amount of instalments claimed  (A) 20,794
Total instalments credited to the taxation year per T?  (B) 20,794

r  RANSFER

Account Number

From:

To:

Taxation Amount
Year End

Effective * Description
Interest Date




