o Ministry of Finance 2002 CT23 Corpc ‘ions Tax and
¥) Ontario PoBoxGR0 Annual Return (3 Ecetve oy 1. 2000
33 King Street West Corporations Tax Act - Ministry of Finance (MOF)

Oshawa ON L1H 8E9 Corporations Information Act - Ministry of Consumer anﬁﬂse [( ;
(fomerly Ministry of Con: ial Re

Thi- “~turn is a combination of the Ministry of Finance (MOF) CT23 Corporations Tax Return and the Ministry of Consumer and Business Services (MCBS) Ani t
P: i a common page required for both retums. For tax purposes, depending on which criteria the corporation satisfies, it must complete either the Exempt from Filim'E co pY
de.  sonon page 2 or file the CT23 Return on pages 3-18, together with the applicable schedules on pages 19-22. Corporations that do not meet the EFF criteria

the Short-Form criteria, may request and file the CT23 Short-Form Return (see page 2).

The Annual Return (common page 1 and MCBS Schedules A or K on pages 23 and 24) contains non-tax information collected under the authority of the Corporations Information Act for

the purpose of maintaining a public database of corporate information. This retum must be completed by Ontario share-capital corporations or Foreign-Business share-capital corporations

that have an extra-provincial licence to operate in Ontario. ————————— Ministry Use
Not required if already filed
MCBS Annual Retum Required? ,(An(::ualq ;:atum :xr:;p{ sze:;o Guide) E Yes D No Page 1 Of 24
Corporation's Legal Name (including punctuation) and Mailing Address
BRANTFORD POWER INC.
100 WELLINGTON SQUARE
BRANTFRD
ON CA N3T-5R7
Has the mailing address changed year month day
since last filed CT23 Return? Yes D Date of Change
Registered/Head Office Address
100 WELLINGTON SQUARE
Ontario
BRANTFORD f,;g;;‘”" No.- 11403713
ON CA N3T-5R7
Location of Books and Records
Canada Customs and Revenue Agency
1 VELLINGTON SQUARE (formerly Revenue Canada) Business No.
plicable, enter :
BRANTFORD 865858773RC0001
ON CA N3T-5R7 ‘
Name of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
incorporated |ONTARTIO
GRANT BROOKER 519-759-4150
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MCBS) If not incorporated in Ontario, indicate the
date Ontario business activit)'l commenced
and ceased:
year month day
Commenced
ON CA - Consed year month day
Former Corporation Name (Extra-Provincial Corporations only) (Not Applicable) X | (MCBS)
.(Not Applicable) E
Preferred Language/Langue de préférence
No. of Schedule(s) N
Information on Directors/Officers/Administrators must be completed on MCBS Englls_h French
Schedule A or K as appropriate. If additional space is required for Schedule A, 0 anglais francais =
only this schedule may be photocopied. State number submitted (MCBS). Ministry use
If there is no change to the Directors'/Officers/Administrators' information previously N
submitted to MCBS, please this box. Schedule(s) A and K are not required (MCBS). cl:’ange

Certification (MCBS)

| certify that all information set out in the Annual Return is true, correct and complete.
A >f Authorized Person (Print clearly or type in full)

RON KAUFMAN

D [o] P
Title: i Other individual having knowledge
l:’ Director E Officer of the affairs of the Corporation

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098




Corporation's Légal Name

BRANTFORD POWER INC.

Ontario Corporations Tax Account No. (MOF)

1403713

xation Year End

CT23 Page 3 of 24
2002-12-31

CT23 Corporations Tax Return

I Ficétion continued (for CT23 filers only)

Type of Corporation - Please "X" box(es) if applicable in sections 1 & 2

IZ] 1 IZ] Canadian-controlied Private (CCPC) all year
(Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))

- | Other Private

s[ ] public

=] Non-share Capital

Share Capital with full voting rights
owned by Canadian Residents

(nearest percent)

100i%

Family Farm Corporation s.1 (2)
Family Fishing Corporation s.1 (2)
Mortgage Investment Corporation s.47
/| Credit Union .51

Bank Mortgage Subsidiary s.61 (4)
Bank s.1(2)

Loan and Trust Corporation s.61 (4)

Non-resident Corporation
s.2(2)(a) or (b)

9 Non-resident Corporation s.2(2)(c)
Mutual Fund Corporation s.48

| Non-resident owned investment
- Corporation s.4!

Non-resident ship or aircraft under reciprocal
agreement with Canada s.28(b)

14 Bare Trustee Corporation

Branch of Non-residents s.63(1)

-] Financial institution prescribed by
16 Regulation only

Investment Dealer

] Generator of electrical energy for sale or
producer of steam for use in the generation
of electrical energy for sale

Hydro successor, Municipal Electrical Utility
r subsidiary of either

Producer and seller of steam for uses other

0 han for the generation of electricity
21 Insurance Exchange s.74.4
22 Farm Feeder Finance Co-operative Corporation

Professional Corporation
(incorporated professionals only)

Ontario Retail Sales Tax Vendor Permit No.
(Use Head Office no.)

if applicable, enter

Ontario Employer Health Tax Account No.
(Use Head Office no.)

if applicable, enter

Specify major business activity

ELECTRICITY DISTRIBUTION

Please "X" box(es) if applicable:

First Year of Filing

Amended Return

Taxation Year End has changed - Canada Customs
and Revenue Agency (formerly Revenue Canada)
approval required

| Final Taxation Year up to Dissolution (wind-up)

Final Taxation Year before Amalgamation

Floéting Fiscal Year End

Transfer or Receipt of Assef(s) involving a
corporation having a Canadian permanent
establishment outside Ontario

[ JAcauisition of Control fed 5.249(4)

Date Control was acquired

year month day

Was the corporation inactive throughout the taxation year?

Yes No

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:

the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

I 1

Are you a Member of a Partnership or Joint Venture?

bbb 1B B ]

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



lCo'Porauons Legal Name Ontario Corporations Tax Account No. (MOF) Trxation Year End I CT23 Page 4 of 24
BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Income Tax

Allocation — If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that

portion of taxable income deemed eamed in that jurisdiction, to that jurisdiction (s.39) (Inter. Bulletin 2617). Attach a schedule (or a
copy of federal T2 SCH 5) showing allocation of gross revenue, salaries and wages, including applicable percentages.

Net income (loss) for Ontario purposes (per reconciliation schedule, page 16) . .. ... .. .. it * From
S . Charitable donations et e eteretaseseraaa e e e et e et as et a st aet e et eeannas -
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Affach schedule) .. ... utinieenns -
Subtract: Taxable dividends deductible, perfederal T2SCH3 L i -
Subtract: Ontario political contributions (Attach schedule) L e e et -
Subtract: Federal Part VI.1 tax 0. X0 e e e -
Subtract: Prior years' losses applied — Non-capital I0SSES L i i et e ettt e = From
From inclusion
Net capital losses  (page 17) 0. X rate __50.000000% = -
FAMMIOSSES it ittt a et — From|724 0.
ReSticled fAMMIOSSES L.\ tiuiisetrts e it ~ From 0.
Limited partnership 10SSeS L L. i eieeneaa e ~ Erom | 754] 0.
Taxable Income (Non-capital IosS) ... i i i it e e = T o 0.

Addition to taxable income for unused foreign tax deduction for federal purposes

Adjusted Taxable Income + E (if is negative, enter E)

Number of Days in Taxation Year

Days before
Taxable Income May 2, 2000 Total Days
From (orifapplicab|e) O.X 00.0000%x__15.5000% x|[ 22 | 0 + [73] 365 |-+ 0.
Ontario Allocation M D?yg &i)tgl; g
ay 1, n
- before Jan 1, 001 Total Days
From [ 10 J(or [ 20 it appiicable) 000 %x__14.5000% x| 24 0 . [w] 365 |-+[2] 0.
Ontano Allocation DecD(%a szta)'(t)gran g Total D
o before Oct 1, 2001 otal Days
" From [ 10 |(or[ 20 Jit applicable) 0.x[20]100.0000 %x_14.0000%x|[26] 0 + 7] 365 |+ 0.
i i D ft
Ontario Allocation Se; t3a 5 Z%O?Irand Total Days
————— before Jan 1, 2003 .
From [ 10 J(or [ 20 ]t appiicabie) 0.x[30]100.00004x 1250009 x[25] 365 + [73] 365 |-+ 0.
Ontario Allocation Days after
Dec 31, 2002 and Total Days
- before Jan 1, 2004
Fi ‘_T_l("'ifapp'icab'e) O-X-l,O. “%X__12.5000% X [[ 31 0 + [73] 365 [=+

Ontario Allocahon

Income Tax Payable (before deduction of tax credits) IE + @ + E + IE + @ ...................

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
|07 this section is not completed, the IDSBC will be denied) |

s [d

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed

the federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation y x Yes ENo
Income from active business carried on in Canada for federal purposes (fed.s.125(1}a))  ........vevunn

Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)b)) e @ 0,

Add: Losses of other years deducted for federal purposes (fed.s.111) + @ 0.

Subfract: Losses of other years deducted for Ontario purposes (s.34) - IE

Federal Business limit for the year before the application of fed.s.125(5.1)

(not exceeding $ 200,000) (Attach federal T2 SCH 23 if associated) +[55 . 200.000.
Add: Ontario enhancement of federal business fimit """~
__ Number of Days in Taxation Year
Days after
40,000 x O l 73] 365
| XFrom | 55 | 200,000 + 200,000 _|=+[42] 0.
gad’ 2001 and Total Days
re Jan 1, 2003 ,
80,000 x 365 + [73]365
| xFrom [55]_ 200000 + 200,000 _|~*L43 80,000.
i e 3T 05 ang
c 31, n
be?ore Jan1, 2%04 Total Days
120,000 x 0  +[n]365
L XFm’:" 55 %oo 000 + 200,000 _J=+[26] 0.
i anhancement of
fe.  usiness limit +[43]+ - 80,000,-[#] 80,000. e
Business Limit for Ontario purposes = 280,00041 45 | S 280.000.
Income eligible for the IDSBC - -.100.0000% x 0. =| 60 | 0.

* Ontario Allocation Least of , @ or
*Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is allocated fo foreign jurisdictions. See special rules (s.41(4)).
continued on Page 5

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Corporation's Legal Name atario Corporations Tax Account No. (MOF) T n Year End c'rz 3 Page 5 Of 24

BRANTFORD POWER INC. 1403713 2002-12-31 ___| DOLLARS ONLY
Number of Days in Taxation Year

Income Tax continued from Page 4 Days afer
Dec 31, 1998 and Total Days
C-* “ation of IDSBC Rate before Jan 1, 2000
......... 7.00% x|[[7] Q +[m] 365 |-+ .0000.
SESbIRRs oo
......... 7.50% x|[78] 0 +[?| 365 |=+[77] .0000,
grgg: %010123811 Total Days
......... 6.50% x IFI 365 .[w] 365 |-+[1] 6.5000.
or T
- be?grg J'a%101, 2004 Total Days
......... 7.00% x|[31] 0 +[m] 365 .0000.
IDSBC Rate for Taxation Year + + o I =[x 6.5000.

3 @

~
o

Claim L. From (60 ] 0. x From[78] 6.5000%  ........ -

Corporations claiming the IDSBC must complete the Surtax section below if the corporation’s taxable income (or if associated, the associated group's taxable income) is
greater than the amount in below.

Surtax on Canadian-controlled private corporations (s.41.1)
Applies if you have claimed the Incentive Deduction for Small Business Corporations.

** Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.
Associated Corporation - The taxable income of associated corporations is the taxable income for the taxation year ending on or before the date of this corporation’s

taxation year end.
From (or if applicable) +

O
o

** Taxable income of the corporation

If you are a member of an associated group (X) (Yes)

Ontario Corporations Tax
Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End Taxable income
(if insufficient space, attach schedule) (if applicable) (if loss, enter nit)
See attached 0.
.
— .
A ite Taxable Income . + s[8lee _0.
Number of Days in Taxation Year
Days before
Jan 1, 2001 Total Days
subtract: 200,000 x |[s58 0 + | 73 | 365 =+ 0.
Days after
Dec 31, 2000 and Total Days
before Oct 1, 2001
240,000 x |[26] 0 -+ T[] 365 |-.[12 0.
Sept 30, 2001 and
€| , an
before Jan 1, 2003 Total Days
280,000 x [[28] 365 - 365 |=+[113] 280,000,
Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004 R
320,000 x [[31] 0 + [ 365 J|=+[198 0.
+ [ + [ + [9)- 280,000, ................ -[114] 280,000,
(fnegative, enternil) e e =|86] 0.
Number of Days in Taxation Year
Days after
Dec 31, 1998 and Total Days
_ before Jan 1, 2000
Calculation of Specified Rate for Surtax .. ... ..... 4.67% x |[74] 0 + [73] 365 |=+[092] .0000
Days after
Dec. 31, 1999 and Total Days
before Oct 1, 2001
.......... 5.00% x |[78] 0  + [m] 365 |=+[53] .0000
Days after
Sept 30, 2001 and Total Days
before Jan 1,2003
.......... 4.3330% x |[28] 365 « [73] 365 [-+[%5] 4.3330
Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004
.......... 4.6670% x [31] 0 + [] 365 = +[o8] -0000
S .drate of surtax for Taxation Year + + 1 = 4,3330
From [86 ] 0.x From[94] 4, 3330% ................. - 0.
From [87 O.x From[60] Q.+ From[112 280,000. - 0.
e 0

Surtax Lesser of L 1 =

Continued on Page 6

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Corporation's Legal Name ntario Corporations Tax Account No. (MOF) T n Year End CT23 page 6 of 24
BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Income Tax continued from Page 5

A “Hitional Deduction for Credit Unions (s.51(4)) (attach schequte) ~ .................

Manufacturing and Processing Profits Credit (M&P) (s.43)

Appilies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined by regulations.

Eligible Canadian Profits from mining are the "resource profits from the mining operations", as determined for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit, attach a copy of the
federal T2 SCH 27 including necessary changes for Ontario tax purposes (e.g. different C.C.A. claimed).

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and hmoessing,
mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

Eligible Canadian Profits e e s +
" Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) it i v vvererernnnenennnns -

Add: Adjustment for Surtax on Canadian-controlled private corporations

From 0+ From [301[100. 0000l + rrom []|_6.5000 - [zl

tesserof [56] or [1z] . *. (.)n.w.'ﬁ? A"wah T *

- bzl . -

Taxable INCOME i e e e ettt e e e e e +

Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) .. .uiiiinntieenneennnnnns -

Add: Adjustments for Surtax on Canadian-controlled private corporations L L L L et +
Subtract: Taxable Income From 0, x Aliocation % to jurisdictions outside Canada . O O O 0 %o oo -
Subtract: Amount by which Canadian and foreign investment income exceeds net capital losses R R -

[o] - [se] + [zal - [l - Gadl . -

Number of Days in Taxation Year

. Days before
Claim Oc¥ 1, 2001 Total Days

] 0.xFom [3][100.0000kx__ 20000%x|[52] 0 - [3] 365 |-+[= 0.
Lesser of or * Ontario Allocation

Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003

@l Q. X From llO0.0000I%x 1.5000 % X =+ |154] 0.
n - I 28 l I 73 | —_— .
Lesser of or * Ontario Allocation 0 - 365

Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004

%x___15000%x|[37] 0 «[7] 365 [+ 0.

0.xFrom [30]{100.0000

Lesser of or * Ontario Allocation
M&P claim for taxation year + + @ .................................................. =

* Note: Ontario Allocation for M&P Credit purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations .. .......... =

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity @~ ............................

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Info. Bulletins 15-79 & 2739) 170] - 0.
(Attach schedule).
Credit for Investment in Small Business Development Corporations (SBDC)
Applies if you have an unapplied, previously approved credit from prior years’ investments in new issues of equity shares in Small Business
Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes.
(Refer to the former Small Business Development Corporations Act)
Eligible Credit 0. Credit Claimed R i s a1
Suptotal of Income Tax - + - - - - - [iz0] - [req] ......... - b i 0

continued on Page 7

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Co;poraﬁon's Legal Name Ontario Corporations Tax Account No. (MOF) ation Year End CT23 Page 7 of 24

BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Income Tax continued from Page 6

& cified Tax Credits referto cuide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to research and development in Ontario.
Eligible Credit From OITC Claim Form (Attach original Claim Form) '

Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.
Eligible Credit From Summary Schedule F

Ontario Film & Television Tax Credit (OF TTC) (s.43.5)
Applies to qualifying Ontario labour expenditures for eligible Canadian content film and television productions.
Eligible Credit From Claim Form Certified by Ontario Film Development Corporation
(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.)

Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From

Applies to employment of eligible unemployed graduate students. 94|
Eligible Credit From Summary Schedule G L e

Ontario Book Publishing Tax Credit (OBPTC) (s 43.7)
Applies to qualifying expenditures in respect of eligible literary works by first-time Canadian authors.
Eligible Credit From OBPTC Claim Form (Attach only the original Claim Form. Retain the Certification Form)

Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From Claim Form Certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Retum.) ... .. .. 0 e innnnnn. + 197

O -io Business-Research Institute Tax Credit (OBRITC) (s.43.9)
A, ssto qualifying R&D expenditures under an eligible research institute contract.
Eligible Credit From OBRITC Claim Form (Attach original Claim Form)

Ontario Production Services Tax Credit (OPSTC) (s.43.10)
Applies to qualifying Ontario labour expenditures for eligible non-Canadian content film and television productions.
Eligible Credit From Claim Form certified by Ontario Film Development Corporation
(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.)

Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation
(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Retum.)

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)
Applies to qualifying expenditures in respect of eligible Canadian sound recordings.
Eligible Credit From [7500 |OSRTC Claim Form (Attach only the original Claim Form. Retain the Certification Form) +

Other (specify) + 2011 0.

Total Specified Tax Credits . . . . . . . . . v 2011 = -

Specified Tax Credits Applied to reduce InCOme Tax ~ c ottt ittt et a et e iaeaaanns =

Income Tax - OR Enter NIL if reporting Non-Capital LOSS  ........ooooeee e = i

" determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT
. Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 18.
OR
If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098
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Corporation's L;agal Name Ontario Corporations Tax Account No. (MOF) ation Year End CT2 3 Page 8 Of 24

BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY

Corporate Minimum Tax (CMT)

L /mination of Applicability

Applies if either Total Assets exceeds $5,000,000 or Total Revenue exceeds $10,000,000.
* These amounts include the corporation’s and associated corporations' share of any partnership(s)/joint venture(s) total assets and total revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or any fiscal
period of any partnership(s)/joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending on or
before the date of the claiming corporation's taxation year end.

*Total Assets of the corporation ... L +[240]______ 67.200.387.

*Total Revenue of the corporation L + 79.883.318.
If you are a member of an associated group (x) lZI (Yes)
Ontario Comorations Tax
Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Total assets * Total Revenue
(if insufficient space, attach schedule) (if applicable)
See attached 28] 26.301.314.+ 1,199,925,

Aggregate Total Assets + + + , efc. 701,
Aggregate Total Revenue + + + Lete.

81,083,243

If CMT is applicable to current taxétion year, complete section Calculation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 19, 20 and 21 of CT23.

Calculation: CMT (Attach Schedule A: Calculation of CMT Base on Page 19.)

( CMT Payable ....... -. CMT Base From :z:vv : ' 2 346 928. X From 100.0000 % X 4% = 93.877.

If negative, enter zero Ontario Allocation s
Subtract: Foreign Tax Credit for CMT purposes (Attach schedule) 0.
Subtract: Income Tax e e

Net CMT Payable (If negative, enter Nil on Page 18.)

If is less than zero and you do not have a CMT credit carryover, transfer from Page 7 to Income tax Summary, on Page 18.
If is less than zero and you have a CMT credit carryover, complete A & B below.

If is greater than or equal to zero, transfer to Page 18 and transfer to Page 18, and to Schedule D: Continuity of CMT Credit Carryovers,
on Page 21.

CMT Credit Carryover available ... ... ......iiuiitiiiiiai e, From[2307]

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) ... i i e e + From 0.
Gross CMT Payable  ...............oivneiinannannn.... + From 93.877.
Subtract: Foreign Tax Credit for CMT purposes e — From 0.
If - is negative, enter NILin  [290} . ... .. ....... = 93,877, - —
Income Tax eligible for CMT Credit ... ... .. .. . ittt e = A
B. Income tax (after deduction of specified credits) ... .. e e e e e e e + From [230]
Subtract: CMT credit used to reduce income taxes ... ... e e -
INCOME TaX i e et e et e e e = 30| 0

If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available .

I ...y B applies, cannot exceed the lesser of and your CMT credit carryover available .

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Corpbration‘s Leéal Name Ontario Corporations Tax Account No. (MOF) ixation Year End CT23 P age 9 Of 24

BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Capital Tax (referto Guide)
Ify  -orporation is a Financial Institution (s.58(2), proceed to page 14. must be adjusted by adding the corporation's share of the partnership's Total

If your corporation is not a member of an associated group and/or
partnership and (1) the Gross Revenue and Total Assets as calculated on

Page 10 in [480 |and are both $1,000,000 or less and the taxation year

Assets and by deducting investments in the partnership as it appears on the
corporation's balance sheet, in addition to any other required adjustments
(s.61(5)). Special rules apply to limited partnerships (Inf.B.15-79, Int.B.L-12 and

ends on or after January 1, 2000, or (2) the Gross Revenue and Total Assets Int.B.L-16)

as calculated on Page 10in [480]and are both $1,500,000 or less and Any Assets and liabilities of a corporation that are being utilized in a joint venture
the taxation year ends on or after January 1, 2001, it is exempt from Capital must be included along with the corporation's other Assets and liabilities when
Tax for the taxation year. A corporation that meets these criteria should calculating its Taxable Paid-up Capital.

disregard all other Capital Tax items (including the calculation of Taxable
Capital). Enter NIL in [550]on Page 13 and complete the return from that

Special rules and rates apply to Non-Resident corporations (s.63, s.64 and

point. All other corporations must compute their Taxable Capital in order 5.69(3)).
to determine their Capital Tax payable. Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a
Members of a partnership (limited or general) or a joint venture, must attach all non-resident subject to tax by virtue of s.2(a) or (b), and whose business is

financial statements of each partnership. The Paid-up Capital of each corporate
partner must include its share of liabilities that would otherwise be included if the
partnership were a corporation. If Investment Allowance is claimed, Total Assets

not carried on solely in Canada is deemed to be the greater of (1) taxable
Income in Canada divided by 8 percent or (2) total assets in Canada minus
certain indebtedness in accordance with the provisions of s.63(1)(a).

Paid-up Capital

Paid-up capital SI0CK i i e et e e e e
Retained eamnings (if deficit, deduct) e
Capital and oﬁwer surpluses, excluding appraisal surplus (Inf.B.30-83) L e e
Loans and advances (Affach schedule) L
BanK l0aNS i e e e et
Bankers acceptances e et
Bonds and debentures payable L i i e e e e e
Morlgages payable L e
Liem  tes payable e e e e e e e et e e e

+ R S P
M) M o o | |
EEQ"IE!EE EHE@EE@!I

+

+

Dete.. «d credits (including income tax reserves, and deferred revenue where it would
also be included in paid-up capital for the purposes of the large corporationstax) ~ .......... e it e e,

+

Contingent, investment, inventory and similar reserves L L i i e i e e +

Other reserves not allowed as deductions for income tax purposes (Atfach schedule) ... .. .. .. it i +

Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) .. ... +

LS TT] ¢ L] T e = | 370

Subtract: Amounts deducted for income tax purposes in excess of amounts booked (Retain calculations. Do not submit.) e - 1371
Deductible R & D expenditures and ONTTI costs deferred for income tax if not already deducted for book purposes - {372

Total Paid-up Capital i e =
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)) ... ... i i -

Net Paid-up Capital = e e e e i e

22,437,505,

554, 3409.

0.

28,186,721.

0.

o o] o) o) o)

337,623.

0.

O.

21,516,198.

2,847,472,

O‘

48,668,726,

_ 48,668,702

Eligible Investments (refer to Guide)

Attach computations and list of corporations’ names and investment amounts. Short-term investments (bankers acceptances, commercial paper, term
deposits, etc.) are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Term deposits and investment certificates in foreign financial institutions for taxation years

ending prior to December 15, 1999 (Refer fo GUIdE) .. ... . .\i\\ee et +
Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped

interest coupons, applies to taxation years ending after October 30, 1998) ... . i i it et e +
Mortgages due from other corporations L L i i e e et +
Shares in other corporations (certain restrictions apply) (Referto Guide) . . . .. +
Loans and advances to unrelated corporations L e ettt +
Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) .. ... ... ... cc0.u... +
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule) ... ... . +

Total Eligible INnVeStMENts ... .. i e e i e i e

continued on Page 10

(-]
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Corporation's Leégal Name Ontario Corporations Tax Account No. (MOF) - on Year End CT23 Page 10 of 24

BRANTFORD POWER INC. 1403713 72002-12-31 DOLLARS ONLY

Capital Tax continued from Page 9

Total Assets

T. ssefs per balance sheet L i e ittt e e s + [420] 67,200,387,
Mortgages or other liabilities deducted from assets L i i + 0.
Share of partnership(s)/joint venture(s) total assets (Affach schedule) . ... . it e + 0.
Subtract: Investment in partnership(s)fjoint venture(s) L L - 0.
Total Assets as adjusted L e et ettt e = 67 L 200,387,
Amounts in and (if deducted from =TT + 0.
Subtract: Amounts in , and [ 381 ] e it - 2,847,472,
Subtract: Appraisal surplus if DOOKed e i et ettt e i e -

Add or Subtract: Other adjustments (specify on an attached schedule) . . ... .. .. e * _

Total ASSetS e e e =

Investment Allowance  ([210] - [aso]yx [390] . .. ... .. ... ... ... ... Not to exceed =

Taxable Capital e 1 -

Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue)

Total Assets (as adjusted)
Calculation of Capital Tax for all corporations except Financial Institutions

Note: This version (2002) of the CT23 may only be used for a taxation year that commenced on or after May 5, 1999.

(Financial Institutions use calculations on page 14.)
If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is NOT a member of an associated group and/or partnership, review only the capital tax
' calculations in Section B and select and complete the one specific subsection (e.g. B4) that applies to
the corporation.
OR If the corporation IS a member of an associated group and/or partnership, complete Section C.
Next review, and if applicable, complete Section D. If Section D is not applicable review Section E and
complete the applicable subsection: either E1 or E2. Note: if the corporation is a member of a connected
partnership, please refer to the guide for additional instructions before completing the capital tax section.

[ secTioNA

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a Financial
Institution. .

Enter NIL in on page 13 and complete the return from that point.

{‘secrioNng |

This section applies if the corporation is NOT a member of an associated group and/or partnership.

|B1 ‘ If the taxation year end is before January 1, 2001 and and are both $1,000,000 or less, enter NIL in on page 13 and complete the retum from
that point.

‘B2.| If the taxation year end is after December 31, 2000 and and are both $1,500,000 or less, enter NIL in on page 13 and complete the return from
that point.

Iasl If the taxation year commences after September 30, 2001 and and [480 Jon page 10 are both $3,000,000 or less, enter NIL in
on page 13 and complete the return from that point.

|B‘j4}§| If taxable capital, [470 Jon page 10 is $2,000,000 or less, enter NIL in [550 Jon page 13 and complete the return from that point.

continued on Page 11
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Co;poraﬁon's Légal Name Ontario Corporations Tax Account No. (MOF) ‘ion Year End CT23 Page 1 1 Of 24

BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Capital Tax Calculation continued from page 10

I BS.:I If taxable capital, exceeds $2,000,000 but is $5,000,000 or less, complete the following calculations and transfer the total

“om toand complete the return from that point.

Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From 0.x .3000% =+ [490] 0.
Deduct: Dayﬂse lr:vI 'a"a}“{'g{,‘;"'
aiter May 4,
] ramom - 2
$2,400,000 - 0| x15% =- [492] 0. enterNILin bef"%tzom
([554] - [20] - [e=2)) - (] Q:x From (100 0000k x ___ 0 .. 0.

Ontario Allocation = 365
(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b) From 0.x .3000% =+ 0.
Deduct: Days in taxation year
From 1f 2,800,000 - after Dea% 31, 1999
is negative, i
$2y800,000 - 0' X0.75% =— _ O. enter NIL in bef OTS-E;:H 1,2001
([506] = [490] - [493]) = [508] 0.x From [30]1.100 . 0000} x 0 -. [e7] 0.

Ontario Allocation 365
(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(c) From 0.x .3000% =+ 0.
Deduct: Days in taxation year
From —l 1£3,200,000 — after Dec 31, 2000
is negative,
$3,200,000 - 0;' X 0.5% == 0, enter NIL in | - befo 1,2001
([509] = [290] - [as5]) = [505] Q.x From [30][100 . 0000[wx 0 -+ 0.

Ontario Allocation
" 365
(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(d) Capital Tax for that portion of a taxation year that is after September 30, 2001 for
a corporation whose taxable capital is $5,000,000 or less and that is not associated, is NIL. ... i i i e e

Total Capital Tax for the taxation year + + 1522 L i i e e e = 0.

Transfer to on page 13
and complete the retum from that point.

+ 0.

IBS,_! Ifexceeds $5,000,000, complete the following calculations and transfer the amount
from toand complete the return from that point.

Calculation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days in taxation year
before Oct 1, 2001

’ . .E% X .3000% X _.___O_ ....... "'- 0.
Ontario Allocation * 365
(366 if leap year)

(a) From [470

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b) From [470 0.
" Days in taxation year
Exemption — 0. after Sept 30, 2001
= 0, x 100.0000k, x .3000% X 365 ... -+[523] 0.
Ontario Allocation = 3¢5
366 if I
T~tal Capital Tax for the taxation year +]1523] e (. e }.le.a.r) ............ = 0.

Transfer to on page 13

and complete the return from that point.

** If floating taxation year, refer to Guide.

continued on Page 12
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Corporation’s Legal Name Ontario Corporations Tax Account No. (MOF) tion Year End CT23 Page 12 of 24
BRANTFORD POWER INC. 1403713 / 2002-12-31 DOLLARS ONLY
Capital Tax Calculation continued from page 11

t.é’"lbﬂc.::;f..'ﬂ13.' e s o :
If.  .orporation is a member of an associated group and/or partnership, —
complete the following two aggregate taxable capital calculations as applicable, and (x) (Yes)
Note: Calculation #2 is not required if the taxation year commences after September 30, 2001.

+ rom[f@] 48,668,726,

Taxable Capital of the Corporation ... i ittt et ettt ettt e

Calculation 1
Determine aggregate taxable capital of an associated group and/or partnership having a permanent establishment in Canada

Names of associated corporations or related partners

having a permanent establishment in Canada Taxable Capital
See attached " 2,007,927,
Aggregate Taxable Capital o Y - _ 50,676,653,

| A

If above is $5,000,000 or less, the corporation's Capital Tax for the portion of the taxation
year after September 30, 2001, is NIL.

Enter NIL in [523]in E1(d) or E2(b), as applicable.

If above is greater than $5,000,000, the corporation must compute its share of the $5,000,000 exemption
below in order to calculate its Capital Tax for the portion of the taxation year after September 30, 2001.

From [470] _48, 668,726, +Fom[sa0] 50, 676,653, «x 5,000,000 ............. = 4,801,888,

Transfer to Section E2(b)

Calculation 2
Determine aggregate taxable capital of an associated group and/or partnership that does NOT have a permanent establishment in Canada

Nam~= of Canadian & Foreign associated corporations or related partners
w »ermanent establishment in Canada Taxable Capital

. S—
Total Aggregate Taxable Capital R L = 520 - 0U,0/6,023,

If is greater than $2,000,000 and less than $3,200,000 and a portion of the taxation year is before October 1, 2001,
the corporation must compute the following ratio.

From [470] 48,668,726, +From [520] Q. =  [s21] .0000.
Transfer to Section E1(a)
and/or (b) and/or (c)
as applicable

[ secTionD

This section applies if the corporation IS a member of an associated group and/or partnership whose total AGGREGATE taxable capital at
is $2,000,000 or less.

Enter NIL in and complete the return from that point.

continued on Page 13
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Cerporation's Legal Name Ontario Corporatiﬁns Tax Account No. (MOF) T-+ation Year End CT23 Page 13 of 24
. 2002-12-31 DOLLARS ONLY

BRANTFORD POWER INC. 1403713
Capital Tax Calculatlon continued from Page 12_

| secTioNE ; -
This section applies |f the corporation IS a member of an associated group andlor partnership whose total AGGREGATE taxable capital at

[S—l xceeds $2,000,000.
" Bl

f the total aggregate taxable capital mexceeds $2,000,000 butis $3,200,000 or less, complete the following calculations and transfer the total From

[
and complete the return from that point.
Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From 0. x .3000% =+ 0. Days in taxation year
Deduct: 1r2,400000 - [520] D2y May 4, 1999
From From @ is negative, - and
ter NIL
$2.400,000 - 0. x15%x | "0000]=- 0.°%" :’ ”'- before Jan 1, 2000
rom
([504] - - [a2])  -[504] 0., L 100.00000%x 0 -+ [505] 0.
Ontario Allocation  a» 365

(366 if leap year)

Calculation: Portion of Capital Tax relatmg to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b) From 0. X .3000% =+ 0.
Deduct:
From From [521] 12,800,000 - [520] * Days i taxaton year
$2,800,000 —~ <X 0.75% x I .0000 l 0 is negative, and .
s enter NIL in before Jan 1, 2001
[s53]

. . S bk
_ 100.0000/%x___0 Q.
Ontano Allocation  » 365
(366 if leap year)

([s08] = [4s0] - [as3]) -

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(c) From 0. x .3000% =+ 0. Days in taxation year
Deduct: If 3,200,000 — after Dec 31, 2000
is negative, and
From —l From enter NIL in 1495] before Oct 1, 2001
$3,200,000 ~ 0.]xos%x | 0000l - [4s5] 0. " rrom [s57]
([e09] - [e0] - [ass]) ~=[z0e] 0. x| 1000000k x —0 - [522] 0.
Ontario Allocation ~ ** 365

(366 if leap year)

~ “‘culation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001
Capital Tax for that portion of a taxation year that is after September 30, 2001 for a corporation whose total aggregate taxable capital at @ 0
=+ [}

[640]is $5.000.000 0rless is NIL. ERErNIL Lttt et et e e e e e
Total Capital Tax for the taxation year + + @I + @ ................................... = 0.
Transfer fo and complete the return from that point.

E2.| If the total aggregate taxable capital at [520 Jexceeds $3,200,000 complete the following calculations and transfer the total From to [543],
and complete the return from that point.
Calculation: Portion of Capital Tax relating to the days in the taxation year before October 1, 2001

Days in taxation year
before Oct 1, 2001

0.0000%x .3000% x ___0 ... ... =+ 0.

*k

65
(366 if leap year)

(a) From 48,668,726, X From S

Ontario Allocation

Calculation: Portion of Capital Tax relating to the days in the taxation year after September 30, 2001

(b) From 48,668,726,
From (sectionC) - 4,801 ,888 . Daaﬂ);sr ig :}i(gté?g gg?r
- 43,866,838 x From . 100.0000}% x .3000% x 365 o[22 131,601,
Ontario Allocation b 365 -
(366 if leap year)
Total Capital Tax for the taxation year I 7] I O = 131,601.
Transfer to and complete the retum from that point.

** If floating taxation year, refer to Guide.

C

~apital Tax before application of specified credits
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide)
[550] 131,601,

Capital Tax [543] - [Ba6] .
continued on Page 14 Transfer to Page 18
CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098




Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Jaxation Year End CT23 Page 14 Of 24

BRANTFORD POWER INC. : 1403713 2002-12-31 DOLLARS ONLY

Capital Tax continued from page 13

Calculation of Capital Tax for Financial Institutions

1.1. Credit Unions only

For taxation years commencing after May 4, 1999 enter NiL in on page 13, and complete the retum from that point.

1.2. Other than Credit Unions
(Retain details of calculations for amounts in boxes and [570]. Do not submit with this tax retur, )

Days in taxation year

0- X i 000% X From | I% X @ O +** O(aesifleapyear) =+ 0.
Lesser of adjusted TPUC Ontario Allocation
and Basic Capital Amount
in accordance with
Division B.1

Days in taxation year

570 e « X I 0.00|%X From I__, |% X @ 0" 0(366iﬂeapyear) = o+ 0.
Adjusted TPUC Capital Tax Rate Ontario Allocation
in accordance with (Refer to Guide)
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (before Sections 1) + =

** If floating taxation year, refer to Guide.

Il. Small Business Investment Tax Credit

(i details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax retumn.)

Allowable Credit for Eligible Investments L. . i i e et et e e 0.
Financial institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (x) DYes
Capital Tax - Financial Institutions —[B85] e e = 0.

Premium Tax (s.74.2 & 74.3) (Refer to Guide)

(1) Uninsured Benefits Arrangements
Applies to Ontario-related uninsured benefits arrangements.

(2) Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total taxin  [588])

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Referto Guide) - ..o oot

Premium Tax S 1) e

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) don Year End CT2 3 Page 1 5 Of 24

BRANTFORD POWER INC. 1403713 ) 2002-12-31 DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss) for
O "Trio purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2SCH1 ... ... .............. + [600] 5,788,
Transfer to page 16
Add:
Federal capital cost alloWanCe ... .. ... ... + 1,839,075,
Federal cumulative eligible capital deduction .. + 90,340,
Ontario taxable capital Gain ... .. ... . 0,
Federal non allowable reserves. Balance beginningof year .. ... ......... ... ... + 261,905,
Federal allowable reserves. Balance endof year . ... . ... ... ... .. .. ... .. + 0,
Ontario non-allowable reserves. Balance end of year . ... ... ... ... .. .. . .. .. + 337,623,
Ontario allowable reserves. Balance beginningof year - . ... ... ... .. ... ... .. + 0,
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) ... . ........... + | 608 0.
Federal resource allowance .. : 0,
Federal depletion allowance . . . . .. .. ... ... . i, + 0.
Federal foreign exploration and development expenses . ... .............. ... +|611 0,
Management fees, rents, royalties and similar
payments to non-arms’ length non-residents -
Number of Days in Taxation Year
Days before
May 2, 2000 Total Days
612 0.x_ 5+ 155000x([22] O ~[73]365 |=+[e30] 0.
Days after
May 1, 2000 and Total Days
before Jan 1, 2001
0.X_ 5+ 14.5000 X 0 -[71365 [=*[e1]___ 0.
Dec 37,2000 and
ec 31, an
before Oct 1,2001 'Ot Days
[e 0.x_ 5+ 14000x([26] 0 .[73]365 [=+[e2] 0.
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
512 0.x_ 5+ 125000 |[28]365 - [73]365 |=+[68l_ 0.
Days after
Dec 31, 2002 and Total Days
before Jan 1, 2004
612 0.x_ 5+ 125000x|[31] 0 .[7]365 |=+[6] 0.
Total add-back amount for =
Management fees, etc. + + + * - 0“" O'
Federal allowable business investmentloss ... ... ... .. .. .., + 0.
Total of other items not allowed by Ontario but allowed federally (Attach schedule) ~ ..... + 0.
Federal Scientific Research Expenses
claimed in year from federal form 7661 ............. 0.
Negative Ontario SR&ED Pool amounts
from Ontario schedule 161 line 473  .............. + 0.
- 0, + 0.
Subtotal of Additions o [611] + [68] + [20] + [o12] + [68] ......... . 2,528,943, 2,528,943,

Transfer to page 16

continued on Page 16
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Co;poration’s Legal Name Ontario Corporations Tax Account No. (MOF) ion Year End CT23 P age 16 of 24
BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Reconcile net income (loss) for federal income tax purposes with net income (loss) for

Ontario purposes if amounts differ
cr  1ed from Page 15

Net income (loss) for federal income tax purposes, perfederal T2SCH 1 ... .. . i iitiiiieinierennnnrnnennns From *[600] 5,788,
Subtotal of Additions R e From + [640] 2,528,943,
Deduct:
Ontario capital cost allowance . ... e + 1,839,075.
Ontario cumulative eligible capital deduction . ... ... + 90,340.
Federal taxable Capital Gain ... .........iieee e . 0.
Ontario non-allowable reserves. Balance beginningof year .. ... ... ... ...... + 261,905,
Ontario allowable reserves. Balance endof year . .. ... .. + 0.
Federal non-allowable reserves. Balance end of year ... .. . ... .. ... ... ... + 337,623,
Federal allowable reserves. Balance beginningofyear .. ... ... . ... .. ... . .... +
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE
(Retain calcglatmns Do n%t subm} ) 9. EDR LS MR ) ...................... +
Ontario depletion allowance .., ... ... ... +
Ontario resource allowance . L e +
Ontario research and development super allowance (Attach schedule) ... .......... +
Government Assistance relating to provincial deductions for scientific research and
experimental development added back for federal income tax purposes as a result of
the Federal 2000 Budget ... ... ... .. ... i, +
Ontario current cost adjustment (Attach schedule) . ........c. it iinnnnn. +
Ontario New Technology Tax Incentive (ONTTI) Gross-up
Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.
Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year ~ 0.
ONTTI Gross-up deduction calculation:
From Gross-up of CCA e
l,_‘ 0. x . i
- From| 662 0. =
From [30] -I .0000]
Ontario Allocation
Workplace Child Care Tax Incentlve (Applies to qualifying expenditures incurred after May 5, 1998 )
665 | . X 0 [
Qualifying expenditures: - 0 30.00% x
From [50] I_mulmol
L Ontario Allocation
Workplace Accessibility Tax Incentive: (Applies to qualifying expenditures incurred after July 1, 1998.)
Qualfyi it [ee7] 0. x 100.00% x 1
ualifying expenditures:
Froml 100. OOOO|
L : s Ontario Allocation -
Number of Employees accommodated [ees]. )
Ontario School Bus Safety Tax Incentive (OSBSTI): (Applies to the eligible acquisition of school
buses purchased after May 4, 1999 and before January 1, 2006.) (Refer to Gutde) _
Qualifyi it 670 0, x 30.00% x - - 100 =[en
ualifying expenditures:
From-| 100 OOOOI
| Ontario Allocation
Educational Technology Tax Incentive: (Applies to qualifying amounts incurred after May 2, 2000.)
Qualifyi it 672 0.x 15.00% x 1 0.
ualifying expenditures:
me-l 100. ooool
L ' Ontario Allocation -
Ontario allowable business investmentioss . ...... ... i + 0.
Ontario Scientific Research Expenses claimed in the year from Ontario form CT161 R 0,
al of other deductions allowed by Ontario (Aftach schedule) ~  ................... + [ 864] 0.
Subtotal of Deductions
(6501t [e60]+ [674] + [661]+ [e63]+ [666] + [668] + [671] + [673] + [678] + [670] + [664] ....... = 2,528,943, [es0 2,528,943,
Net income (loss) for Ontario Purposes + Sleeel . = _5.788,
Transfer to Page
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Ontario corporations Tax Account No. (MOF) tion Year End CT23 Page 17 of 24

BRANTFORD POWER INC. 1403713 2002-12-31 DOLLARS ONLY
Continuity of Losses Carried Forward
Non-Capital Losses Capit.l;?:.a;sses Farm Losses Restricted Farm Listed Personal Limited Partnership
(1) (9) (10) Losses Property Losses Losses (6)
o] @ [720 ]2 730 740 [7s0 ]
Be & at Beginning of Year : .
0 0 ' 0 0 0
Add: 714 [721] Lzt ] 741 Lzs1]
Current year's losses (7) 0 0 : 0 0 0
Losses from predecessor e 712 722 732 Iﬂl
corporations (3) e 0 0 0 : 0
713
Subtotal 0 0 : 0 _ 0 0 0
Subtract: Lro4] Lz1s J@ [724] @ [7a4 ] L7se ]
Utilized during the year 0 0
to reduce taxable income - [&] Iﬂl [ﬁ]
Expired during the year o . . 0 0
Carried back to prior (2) toPagets |_7_2_6_.| (2) ©Pagets Iﬂ_l (2) toPege1d Lﬂe_'
years to reduce 0 0 0l __
taxable income (5) 717 llZlJ 797 M
Subtotal 0 0 0
749

Balance at End of Year

719

739 [749]
0 0 0 0 ‘ 0

~
N
[+

Notes:

(1) Non-capital losses include allowable business investment losses,

fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred,
the utilization of losses can be restricted. See fed.s.111(4)
through 111(5.5), as made applicable by s.34.

(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11) and/or the taxation year. Total Capital Losses is before the inclusion rate has been
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.

(4 ~ - the extent of applicable gains/income/at-risk amount only.

®

,

fed.s.41(2)(b), as made applicable by s.34.

(6) Where a limited partner has limited partnership losses, attach loss

calculations for each partnership.

nerally a three year carry-back applies. See fed.s.111(1) and

Analysis of Balance by Year of Origin

(7) Include amount form E if taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

(8) Amountin must equal total of + .

(9) Total Capital Losses for a year is the excess of 100% of the Capital Losses in
the taxation year minus 100% of the Capital Gains (less any reserves) in

applied.

(10) In the 2001 CT23 this column now refers to Total Capital Losses (100% of
loss), whereas previously the column referred to Net Capital Losses (75% of
loss or after the inclusion rate has been applied). Loss amounts that are not
carried at 100% of the loss must be grossed back up to 100% by muitiplying
the balance by 1.333333. No adjustment is required where losses are carried
at 100% of the loss amount.

Total Capital Losses

(oT::;toyfe(::lg::t) Non-Capital Losses N‘:,Tg;%it:;el;z?,—es Persog:llgll'-oi:?#y only Farm Losses Restricted Farm Losses
year month day Corporations 9) (10)
‘ - 850 870
0 0
0 0
852 872
0 0
L] o]
0 0
0 0
0 0
0 0
857 877 '
0 0
0 0
859 879
0 0
869 | 889 |
3437095| 0 0 0

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098
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DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under s.80(16) with respect to one or more types of
Ie carried back.

e _fter applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, it is the corporation's
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

® Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

® Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

® Any late filing penalty applicable to the return for which the loss is being applied
will not be reduced by the loss carry-back.

® The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

e |f aloss is being carried back to a predecessor corporation, enter the
predecessor corporation's account number and taxation year end in the spaces
provided under Application of Losses below.

o Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
910 920 930

Total amount of loss

Deduct: Loss to be carried back to preceding taxation years

and applied to reduce taxable income

Predecessor Ontario Corporation's Taxation Year Ending

Tax Account No. (MOF) year month day r

i} 3rd preceding - l . 0 0 0
922 932 942

ii) 2nd preceding l% 0] - 0 0
N 943

iii) 1st preceding G 0 0 0

From | 716 From | 726 From | 736 I

Total loss to be carried back , i 0 0 0
919 929 939 949

Balance of loss available for carry-forward 0 0 0 Loss | 0

S..nmary

Income tax

Corporate Minimum Tax

Capital Tax

Premium Tax

Total Tax Payable

Subtract: Payments

Capita! Gains Refund (s.48) mroa i

Qualifying Environmental
Trust Tax Credit (Refer to Guide)

Specified Tax Credits IO
(Referto Guide)  ............... - : 0.

Other
(specify) - Q.
Balance .....iiiiiiiiiiiiiiiiiiieiiean. =[or0] 72,896.
If paymentdue  ................ Enclosed * [ogp | 72,896,
If overpayment: Refund (Refer to Guide) . =[o75} 0.
o YeQr month  da e
Apply to l . [e80]. o0

(Includes credit interest)
* Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the MINISTER OF FINANCE and
print your Ontario Corporation’s Tax Account No. (MOF) on the back of
cheque or money order.

Certification

I am an authorized signing officer of the corporation. | certify that this CT23
return, including all schedules and statements filed with or as part of this
CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
of the corporation. | further certify that the financial statements accurately
reflect the financial position and operating results of the corporation as
required under section 75 of the Corporations Tax Act. The method of
computing income for this taxation year is consistent with that of the
previous year, except as specifically disclosed in a statement attached.

Name (please print)

RON KAUFMAN

Title

TREASURER

Full Residence Address

Signature Date

Note: Section 76 of the Corporations Tax Act provides penaities for
making false or misleading statements or omissions.

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Corporation’s L;agal Name Ontario Corporations Tax Account No. (MOF) \ on Year End

’ CT23 Schedule A
RANTFORD POWER INC, 1403713 2002-12-31 Page 19 of 24
Corporate Minimum Tax - Schedule A: DOLLARS ONLY
Calculation of CMT Base
B - Net incomef/loss as per report accepted by Superintendent of Financial Institutions (SFI)
u .ne Bank Act (Canada), adjusted so consolidation/equity methods are not used.
Net Income/Loss (unconsolidated, determined in accordance with GAAP) L .. . ...t iiiiiereennnannnnennns bt |2100 | 2 y 602 y 166 .
Subtract (to the extent reflected in net income/loss):
Provision for recovery of inCome taxes ... ... + {2101 0.
Provision for deferred income taxes (credits) ... + 0,
Equity income from corporations L L e + 0.
Share of partnership(s)joint venture(s) income L + 0.
Dividends received/receivable deductible under fed.s.112 .. ... ............... + Q.
Dividends received/receivable deductible under fed.s.113 . . ... ... ... ... ........ + 0 o
Dividends received/receivable deductible under fed.s.83(2)° .. ........ .. . . . .. . ... + |2107 | 0.
Federal Part VI.1 tax paid on dividends declared
and paid after May 5, 1997, under fed.s.191.1(1) 0, xom ... .. + [2108] 0.
SUBIOtAl e - 0.~ [2109] 0.
Add (to extent reflected in net incomel/loss):
Provision forcurrenttaxes L L L e e + [2110] 83,550,
Provision for deferred income taxes (debits) ... ... ... ... . + |21 11 | 0.
Equity losses from corporations L. L e e e + @ 0.
Share of partnership(s)/joint venture(s) losses .. ... e + | 2113 ] 0.
Dividends that have been deducted to arrive at net income per Financial Statements.
Applies to dividends that have been declared and paid after May 5, 1997.5.57.4(1.1)
(excluding dividends under fed.s.137(4.1)) L e + | 2114 | 0,
SUBtOtAl L e = 83,550,. [2115] 83,550,
Add/Subtract:
Amounts relating to s.57.9 election/regulations for disposals etc. of property for current/prior years
S FEAS.B5 it + [2116] 0. or - [2117] 0.
“* Fed.s.85.1 L., + 2118 0. or - [2119] 0,
PFdSOT i + [2120] 0. or - [2121 0.
** Amounts relating to amalgamations (fed.s.87) as
prescribed in regulations for current/prior years v+ [2122] 0. or - [2123] 0.
** Amounts relating to wind-ups (fed.s.88) as
prescribed in regulations for current/prior years e [2124]) 0 . OF — |2125| 0.
** Amounts relating to s.57.10 election/regulations
for replacement re fed.s.13(4), 14(6) and 44 for .
CUMTENL/PriOr YEars ~  «vvvveeerverennnnnnnn. + [2126] 0. or - [2127] : 0.
Interest allowable under ss.20(1)(c) or (d) of ITA to the extent not 0
otherwise deducted in determining CMT adjusted net income - 12150 .
Subtotal (ADdItions) ...\, = 0. + 2128 0.
Subtotal (SUbtractions) ... ... ... - 0. [2129] 0.
*% OtheradiUSIMENtS ittt ettt e e e e e e e + [2130] 0.
Subtotal *[2100] - [2109] + [2115] + [2128] - [2129] * [2130] ... .ol = [2131] 2,685,716,
** Share of partnership(s)/joint venture(s) adjusted net incomef/ioss et +[2132] 0.
Adjusted net income (loss) (if loss, transfer to in Schedule B: Continuity of CMT Losses Carried Forward, Page 20.) = |2133 | 2 , 6 85 y 716 .
Deduct: * CMT losses: pre-1994 LOSS i oo it iiin ittt neeataeinniannns + From 0,
* CMT losses: other eligible losses . ..o, + From 338,788,
= 338,788, [2134] 338,788,
* 1T losses applied cannot exceed adjusted net income or increase a loss
* stain calculations. Do not submit with this tax retum.
CMT BASE oot e -[zs] 2,346,928,
Transfer to CMT Base on Page 8

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxe.  vear End CT23 schedu|e B&C

BRANTFORD POWER INC. 1403713 2002-12-31 Page 20 of 24
{ edule B: Continuity of CMT Losses Carried Forward
Balance at Beginning of year (1), (2) .. ittt + 338,788,
Add: Current Year's IOSSBS ..ttt et e e e + 0 3
Losses from predecessor corporations on amalgamation (3) = .. .. ... ... . + [2203] 0,
Losses from predecessor corporations on wind-up (3) ... ... ... ... + | 2204 | 0.
Amalgamation (x) D Yes Wind-up (x) I:l Yes
SUBLOtAl il - 0, + [z207] Q.
Adjustments (attach schedule) L e e e e e hd 0,
CMT losses available  [2201] + [2207} * [2208] .. ... . . ... = 338,788,
Subtract: Pre-1994 loss utilized during the year to reduce adjusted netincome ... ..... + [2210] 0.
Other eligible losses utilized during the year to reduce adjusted net income (4) Lt 338,788,
Losses expired during the Year ... .. ... ..., + [2212] 0.
SUDIOtAl i . 338,788, - [2213] 338,788,
Balances at End of Year (5) S 221 P = [2214] 0.
Notes:
(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the balance at (3) Include and indicate whether CMT losses are a result of an amalgamation
beginning of the year. Attach schedule showing computation of pre-1994 CMT to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies.
loss. (see s.57.5(8) and s.57.5(9))
(2) Where acquisition of control of the corporation has occurred, the utilization of (4) CMT losses must be used to the extent of the lesser of the adjusted net
CMT losses can be restricted. (see s.57.5(3) and 5.57.5(7)) income and CMT losses available [2209].

(5) Amount in must equal sum of + .

Schedule C: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last taxation year end before your corporation's first taxation year commencing after 1993.

Year of Origin CMT Losses
(oldest year first) CMT Losses of Corporation | of Predecessor Corporations
year month day
[z 0] B
2001-12-31 0 0
B3 Em
2002-12-31 0 0
[2242] (2262 [2282]
0 0
0 0
0 0
0 0
0 0
0 0
_ 0 0
[ !
I 0 0
Totals Lzzz0] [22%0] The sum of amounts +
0 O must equal amount in .
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Corporation’s Legal Name Ontario Corporations Tax Account No. (MOF) Taxa. .+ Year End CT23 ScheduleD & E
BRANTFORD POWER INC. 1403713 2002-12-31 Page 21 of 24
[T T

L .edule D: Continuity of CMT Credit Carryovers

Balance at Beginning of year (1) = ......... e e e et e

Add:  Current year's CMT Credit on page 8. If negative, enter NIL) .. ...

CMT Credit Carryovers from predecessor corporations (2)  ...........
Amalgamation (x) I___I Yes Wind-up (x) D Yes
Subtotal L i e e e = 93'877°+ . 93!877
Adjustments (Attach schedule) L e e i e e et e 4 B 3
CMT credit carryover available  [2301] + [2305] + [2306] ... ... ... ... ... .. ........... = [2307] 93,877,
. Transfer to Page 8
Subtract: CMT Credit utilized during the year to reducé income tax (Page 8) + From [s10] v
CMT Credit expired duringtheyear .. ............ + 2308]
Subtotal i =

Balance at End of Year (3) B e

Notes:
(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))

(2) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies. (see s.43.1(4))

(" “mountin mustequalsumof + [2390].

Schedule E: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
(oldest year first) of Corporation Predecessor Corporation(s)
year month day

The sum of amounts +

Totals
must equal amountin [2310].

0
CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003, 0098




BRANTFORD POWER INC. CT23-Supp.
Corp. Tax Acct. No. : 14037 ° Year Ended: 2002-12-31
ONTARIO CT23 SUPPLEMENTARY LIST OF ASSOCIATED CORPOR. IONS

Ontario

Corp. No Perm
Name of Associated Tax Taxation Taxable Total Total Taxable Estab
Cor. :ion Number Year end Capital Assets Revenue Income in

(Note 1) (Note 1) (Note 2) Canada

BRANTFORD ENERGY CORPORATION 1403712 2002-12-31 212,014 23,988,349 134,439 0
BRANTFORD HYDRO INC. 1403714 2002-12-31 1,795,913 2,312,965 1,065,486 0
TOTALS 2,007,927 26,301,314 1,199,925 0

Note 1: Enter total assets and total revenues only if "Corporate Minimum Tax (CMT)" is applicable.

Note 2: Enter Taxable Income amounts only if "Surtax on a CCPC" is applicable
(i.e. IDSBC is applicable).

Ontario CT23 Supplementary

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003
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v

0 t . Ministry of Finance
ntario Corporations Tax Branch

Ontario Cumulative ligible Capital Deduction

PO Box 620 Schedule 10
33 King Street West
Oshawa ON L1H 8E9 (For taxation years 2000 and later)
~orporation's Legal Name Ontario Corporations Tax Account No. Taxation Year End
(MOF)
IQRANTFORD POWER INC. 1403713 2002-12-31

* For use by a corporation that has eligible capital property.
* A separate cumulative eligible capital account must be kept for each business.

Part 1 - Calculation of current year deduction and carry-forward

Ontario Cumulative eligible capital — balance at end of preceding taxation year (if negative, enter zero)

Add: Cost of eligible capital property acquired during the taxationyear ~ .......... +

Amount transferred on amalgamation or wind-up of subsidiary ... ........ +

Otheradjustments ... ... . e +

Total Of B+ C + D i e e e =

Subtotal A+ E e e

Deduct: Ontario proceeds of sales (less outlays and expenses not otherwise deductible)
from the disposition of all eligible capital property during the taxationyear . .... +

The gross amount of a reduction in respect of a forgiven debt obligation

as provided for in subsection 80(7) of the Income Tax Act (Canada)  ........

Otheradjustments ... ... e
Total of G+HH+1 e i e e e, =

X 075

Ontario cumulative eligible capital balance F —J ... .. e et

If K is negative, enter zero at line M and proceed to Part 2

Current year deduction 1,290,569 K x 700%™, e e .

* The maximum current year deduction is 7%. However, you can claim any amount up to the maximum.

Ontario cumulative eligible capital - closing balance K — L (if negative, enterzero) .. .. .. .. . . .. .

Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21, 2000, the
deduction may not exceed the maximum amount prorated for the number of days in the taxation year divided by 365 or 366 days.

1,290,569

OE

1,290,569 "

0J

1,290,569

| 90.340"|

Enter amount in box of the CT23

I 1.200,229"

Part 2 - Amount to be included in income arising from disposition
Only complete this part if the amount at line K is negative

Amount from line K above (show as'a positive amount) ... ........c.v ittt i eennnn .

Total cumulative eligible capital deductions from income for l
taxation years beginning after June 30, 1988 ... ... it

Total of all amounts which reduced cumulative eligible capital ‘

in the current or prior years under subsection 80(7) of the ITA ~ .......... ... ...,

Total of cumulative eligible capital deductions claimed for 3
taxation years beginning before July 1, 1988  .............. 0 j

Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning

. 04
before July 1,1988 ...... ... i
Line3deductlined ...........coiiriiniininnen.. 0

Total ines T+ 2+ 5 ...ttt i et et

Line T from previous Ontario Schedule 10 for taxation years ending after February 27, 2000

Deductline 7fromiline 6 . ...........c.0 ittt iiinrerrneernnnns

N-O (cannot be negative) . .. . ... ... .ttt it it et
Amount on line 5 ’ 0‘ D S 7

* Note: For taxation years ending after February 27, 2000 and before October 18, 2000 use 8/9 to calculate S

- o x| O] 9| O

o O O OO 0|0

CCH Canadian Ltd. - Corporate Taxprep, 2002 CT23, ver. 2-2003



T2 CORPORATION INCOME TAX RETURN

. L * 200
.,&. Canada Customs Agence des douane Code 0101
and Revenue Agency et du revenu du Canaua - -
Do not use this area

This form serves as a federal, provincial, and territorial corporation income tax return, uniess the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file
a separate provincial corporate retumn.

;, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This return may T l S ,
cuntain changes that had not yet become law at the time of printing. If you need more information about items on the
return, including proposed legistation, see the corresponding items in the 2007 T2 Corporation Income Tax Guide. 5 L% c Q pv

Send one completed copy of this retumn, including schedules, and the General Index of Financial Information (GIF1)

to your tax services office or to the tax centre that serves the corporation. You have to file the return within six months
after the end of the corporation's taxation year. For more information on when and how to file T2 returns, see items 1 to 5
in the guide.

Identification
Business Number (BN) . .. .. . .. 001 865858773RC0001
Corporation's name :
002 BRANTFORD POWER INC,
Has the corporation changed its name If yes, do you have a copy of
since the last time we were notified? ... 003 1Yes D 2 No Iz} the articles of amendment?  ........ 004 1Yes D 2 No |:|
Address of head office To which taxation year does this return apply?
Has the address changed since Taxation year start Taxation year end
the last time we were notified? ... ... 010 1Yes D 2 No IZ'
060 2002-01-01 061 2002-12-31
011 100 WELLINGTON SQUARE YYYY/MM/DD YYYY/MM/DD
012 Has there been an acquisition of control
- : " to which subsection 249(4) applies
City Province, territory, or state since the previous taxation year? .. ..... 063 1Yes l—__l 2No E
015 BRANTFORD 016 on ‘
Country (other than Canada) Postal Code/ZIP code If yes, provide the date control
017 018 _ wasacquired  ............ ..., 065
N3T-5R7 YYYY/MM/DD
Mailing address (if different from head office address) :
Has the address changed since the last time we were notified? Is the corporation a professional
corporation that is a member of a
020 1ves [ ] 2No [x] partnership? ...\ 067 1Yes || 2No [X]
' clo
Is this the first year of filing after:
022 100 WELLINGTON SQUARE y
Incorporation?  .................. 070  1Yes 2 No
0z o - - = Amalgamation? . .............. ... 071  1Yes 2 No
Y rovince, teritory, or state If yes, please provide Schedule 24
025 BRANTFRD 026 ON Has there been a windup of a subsidiary under section 88 during the
Country (other than Canada) Postal code/ZIP code current taxation year?
027 028 N3T-5R7 If yes, please provide Schedule 24 . .... 072 1Yes I:I 2 No |_7_|
Location of books and records Is this the final taxation year
031 100 WELLINGTON SQUARE before amalgamation?  ............ 076 1Yes D 2 No E
032 Is this the final return up to
City Province, territory, or state dissolution?  ................... 078 1 Yes D 2 No E
035 BRANTFORD 036 ON
Country (other than Canada) Postal Code/ZIP code Is the corporation a resident of Canada?
037 038 N3T-5R7 080 1Yes E 2 No [:I If no, give the country of residence.
040 Type of corporation at the end of the taxation year
081
1 E Canadian-controlled 4 [:I Corporation controlled by
private corporation (CCPC) a public corporation Is the non-resident corporation claiming an exemption under
an income tax treaty?
Other private Other corporation X
2 I____I corporation 5 (please specify, below) If yes, please provide Schedule 91 . ..... 082 1 Yes |:| 2 No
Public If the corporation is exempt from tax under section 149, tick :
3 D corporation one of the following boxes:
085 1 Exempt under 149(1)(e) or (1)
If the type of corporation changed during 2 Exempt under 149(1)())
the ta)(ation year, please provide the 043 3 Exempt under 149(1)(t) .
effective date of the change ... ... YYYY/MM/DD 4 Exempt under other paragraphs of section 149
Do not use this area
091 092 093 094 095 096
097
. . . [T
T2 E (01) (Ce formulaire existe en frangais.) ca n ad a Page 1 of 8

Corporate Taxprep / Taxprep des sociétés - TP-07




v Attachments

27
on

30
32

33

34
35
37

38
40

41
42

43
47

46

55
78-81

69-76
131
56
1

57
58

59

60

61

62
149
130
117
154
110
120

63
123
123
123
127
127
128
128

124
127

127
1.

151

1 1} N 1 .
Financial statement information: For taxation years en.. ,in 2000 and later, use GIFI schedules 100, 125, and 141.
Schedules - Answer the following questions. For each yes response, attach to the T2 return the schedule that applies.

Guide item

Is the corporation related to any other corporations? ... e e et e e
Does the corporation have any non-resident shareholders? ... . ... i et e

is the corporation an associated Canadian-controlled private corporation? ... ..ttt i et it e
Is the corporation an associated Canadian-controlied private corporation that is claiming the expenditure limit? ~ ..............

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's-length transactions with non-residents ~~ ..........

If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? ... ...ivtieieirnreninennnns

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? @ ...............
Is the corporation claiming a deduction for payments to a type of employee benefitplan? ... . ... i
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19897 .. ... .. ...ttt

Is the corporation a member of a partnership for which a partnership identification number has been assigned?

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did
not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? ~ ................

Did the corporation have any foreign affiliates during the year? L L e e
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and 105(1) of the federal
Income Tax Reguiations? L e e e e e

Has the corporation had any non-arm's-length transactions with a non-resident? ... .. .. it i i
Has the corporation made payments to, or received amounts from, a retirement compensation arrangement in the year? ~ ........

Does the corporation (private corporations only) have any shareholders who own 10% or more of the corporation's common

and/or preferred ShareS? L e e e e e
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes?  .........
Has the corporation made any charitable donations, gifts to Canada or a province, or gifts of cultural or ecological property? ~ ......

82,104 Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ~ ..............

Is the corporation claiming any type of 0SSES? i e e e e et e
Is the corporation claiming a provincial tax credit or does it have a permanent establishment in more than one jurisdiction? ~ .......

Has the corporation realized any capital gains or incurred any capital losses during the taxatidn Yyear? i

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends
Jeductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d) a personal services business; or
ii) is the corporation claiming the refundable portion of Part 1tax? .. . .. . . . e e e

Does the corporation have any property that is eligible for capital cost allowance? ... iiiininnnnennn e
Does the corporation have any property that is eligible capital property? e e e ettt e
Does the corporation have any resource-related deductions? ... i i e i e e
Is the corporation claiming reserves of any Kind? .. . i e e
Is the corporation claiming a patronage dividend deduction? ... .. e i e i e e
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ~ ......
Is the corporation an investment corporation or a mutual fund corporation? ... e

.Was the corporation carrying on business in Canada while not a Canadian corporation? ..ottt

Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits?  .........
Is the corporation a non-resident-owned investment corporation claiming an allowable refund? -~ ... ... ... . oL,
Does the corporation have any Canadian manufacturing and processing'proﬁts? .................................
Is the corporation claiming an investment tax credit? .. e e e e e e e
Is the corporation claiming any scientific research and experimental development expenditures? ... ... . . i,
Is the corporation subject to gross Part 1.3tax? L. i e i et e e e
Is the corporation a member of a related group with one or more members subject to gross Part 1.3tax? ~ ..................
Is the corporation claiming a surtax credit? =~ . i e e e e
Is the corporation subject to gross Part VI tax on capital of financial institutions? ... ... i i e i
Is the corporation claiming a Part | tax credit? =~ ... i e i e e e e
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid?

Is the corporation agreeing to a transfer of the liability for Part VI.1tax? ... it i it e ettt
Is the corporation subject to Part Il - Tobacco Manufacturers' surfax? =~ ..ot i e e e
For financial institutions: Is the corporation a member of a related group of financial institutions with one or more members

subject to gross Part VItax? L e e et e e

For life insurance corporations: Is the corporation a member of a related group of insurance corporations with one or more
members Subject to the addltlonal gross Pan VI tax? ..................................................

For deposit-taking institutions: Is the corporation a member of a related group of financial institutions (other than life
insurance corporations) with one or more members subject to the additional Part Vitax? ... .. .. .. i i,

Is the corporation claiming a Canadian film or video production tax credit refund? ..o e

150
151
160
161

162

163
164
165
166
167

168
169

170
171
172

173
201
202
203
204
205
206

207
208
210
212
213
216
217
218
220
221
226
227
231
232
233
236
237
238
242

Ve do not print these schedules.

Yes Schedule
X 9
19

23
49

11

44

14

15
T5004
T5013

25

29
T106

L LT < CT T CTIRETT T O O]
o> o wn N

7

8
10
12
13
16
17
18
20
21
26+
27
31

T661
33/34/35

36
37
38
42
43
45
46
39
40

41
T1131
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Carporation’'s name Business er Taxation year-end

BRANTFORD POWER INC. 865858773RC0001 2002-12-31
Attachments - continued from page 2
Guide ftem Yes Schedule
29 Isthe corporation subject to Part XIIL1tax? L. e, || 92*
152 Is the corporation claiming a film or video production services tax credit refund? ... ... ... iiii i | | T1177
44  Did the corporation have any foreign affiliates that are not controlled foreign affiliates? ... ciiiivieenen.n || T1134-A
44 - Did the corporation have any controlled foreign affiliates? ... ... .. e e | | T1134B
44  Did the corporation own specified foreign property in the year with a cost amount over $100,000?  ................ | T1135
44  Did the corporation transfer or loan property to a non-resident trust? ... .. o e || T
44  Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? ~ .............. | | T1M42
— Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada?  ........... | | T1145
— Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? | | T1146
—— Has the corporation entered into an agreement with other associated corporations for salary or T1174
wages of specified employees for SR&ED? —
—— Is the corporation claiming the BC mining exploration tax credit? .. .. . . e | | 421
— Isthe corporation claiming the BC SR&ED tax credit? ... ............... e e | | T666
Additional information
Isthe corporation inactive? L e e a e e 280 1Yes |:| 2 No IZ'
Has the major business activity changed since the last return was filed? (enter yes for first time filers) ~ .......... 281 1Yes 2No
What is the corporation's major business activity?  ................. 282
(Only complete if yes was entered at line 281.)
If the major activity involves the resale of goods, indicate whether it is wholesale orretail ~ ............. 283 1 Wholesale D 2 Retail [:l
Specify the principal product(s) mined, manufactured, 284 ELECTRICITY DIST. 285 100%
sold, constructed, or services provided, giving the —O-"
approximate percentage of the total revenue that 286 287 ___U%
each product or service represents. 288 289 0 %
the corporation immigrate to Canada during the taxation year? ... .. . e e 291 1Yes [:I 2No IZI
Did the corporation emigrate from Canada during the taxation year? ... ... ... ... i e i 292 1Yes I:I 2 No IZ]
Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI ~~ ................ 300 5 788 A
Deduct: Charitable donations from Schedule2 ~ .................. ... ... 311 0
Gifts to Canada or a province from Schedule2 ~ .................... 312 0
Cultural gifts from Schedule 2~ ... ... .. e 313 0
Ecological gifts from Schedule2 ... ...... . .. ... oo, 314 0
Taxable dividends deductible under section 112, 113, or subsection 138(6)
from Schedule 3 i 320 0
Part V1.1 tax deduction from Schedule 43 ... ... .. i 325 0
Non-capital losses of preceding taxation years from Schedule 4 ~ ......... 331 5,788
Net-capital losses of preceding taxation years from Schedule4 ~  ......... 332 0
Restricted farm losses of preceding taxation years from Schedule4 ~ ...... 333 0
Farm losses of preceding taxation years from Schedule4 ~  ............. 334 0
Limited partnership losses of preceding taxation years from Schedule 4 335 0
Taxable capital gains or taxable dividends allocated from a
central credit union L. L. e e 340 0
Prospector's and grubstaker's shares ~~  ......... ..., 350 0
Subtotal 5,788 5,788 B
Subtotal (amount A minus amount B) 0c
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additons ~~ ........... ... . oL 355 0o
.xable income (amount C plus amount D) ... e et i 360 0
Income exempt under paragraph 149(1)(1) L e e e e et 370 0
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) ........ 0z
page 3
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Corporation's name ) Business Number Taxation year-end
BRANTFORD POWER INC. 865858773F b1 2002-12-31
Small business deduction

Canadian-controlled private corporations (CCPCs) throughout the taxation year

Income from active business carried on in Canada from Schedule 7 ... L . e e 400 5,788 a

Taxable income from line 360 or amount Z on page 3, whichever applies, minus 10/3 of the amount that would be
seductible at line 632*, and 10/4 of line 636** on page 7, and minus any amount that, because of federal law is
EXBMPLTIOM PAM 118X e et e e eeeeeae e e anaeees s seee s s s ansannaasessensnseeeeeeeeeeens 405 08

Business limit (for associated corporations, enter business limit from Schedule 23) ... ... ... . ... .. ... ..., 40 ___ 200,000c¢

Reduction to business limit:

Amount C 200,000 x 415 21,513 o _ 382,453 E
11,250

Reduced business limit (amount C minus amount E) (if negative, enter"0") ... ... . . i i, 425 0 F

Small business deduction - 16.00% of the least of amounts A, B, C,andF ... ... ... ... ... ... i, 430 06

(enter amount G on line 9 of page 7)

* Calculate the amount of foreign non-business income tax credit deductible at line 632 without reference to the refundable tax on CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions
under section 123.4.

=+ |_arge corporation tax for preceding year - Enter the total gross Part 1.3 tax for the corporation for its preceding taxation year, before
deducting the surtax credits, increased to reflect a full-year tax liability if the previous year is less than 51 weeks. For associated corporations,
see Schedule 23 for the special rules that apply.

Accelerated tax reduction
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction

Reduced business limit
line 425 0 X $300,000 + increased business limit (Schedule 23) e e e 0 A

5,788 B

Net active business income (amount from line 400) *

Taxable income from line 360 or amount Z on page 3, whichever applies,
ninus 10/4 of the maximum deductible amount at line 636** on page 7,

ind minus any amount that, because of federal law is exempt for Part | Tax ~  .......... 0c
Deduct:
Aggregate investment income (amount from line 440 of page 6) e, [N}
Amount C minus amount D (if negative, enter"0") ... ... ... e e 0 0E
The leastof amounts A, B, or E @bOVE . .. . i et et e e 0F
Amount Z from Part 9'of Schedule 27  ............ 0 x1007 = O0e
Amount QQ from Part 13 of Schedule 27 . ... .. . L e OH
Resource allowance . =
(amount from line 346 of Schedule 1)  ............ Ox3 = 01
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) 0y
Least of amounts on lines 400, 405, 410, and 425 of the small business deduction ~  ...... 0 K
Totalof amounts G, H, 1, J, and K ottt i e 0 0L
Amount F minus amount L (if negative, enter "0") L e i e Owm
Amount M O x Number of days in the taxation year after December 31, 2000 365 = ON
Number of days in the taxation year 365
\ccelerated tax reduction - 7% of amoUuNt N i i e e it e 0o
enter amount O on line 637 of page 7)
* If the amount at line 450 of Schedule 7 is positive, specified partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
page 4
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Corporation's name . Business Number Taxation year-end
A

BRANTFORD POWER INC. 358773RC0001 2002-12-31
General tax reduction for Canadian-controlied private corporations
Canadian-controlled private corporations throughout the taxation year
Taxable income from line 360 oramount Zof page 3 ... ittt ittt it i i i et e i e QA
untZ from Part9 of Schedule 27 .........iiiini.... 0 x 10017 0B
Amount QQ from Part 13 of Schedule 27 .. . i et e 0c
Resource allowance (amount from line 346 of Schedule 1) —  0Ox3 = QD
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)  ....... 0 E
Least of amounts on lines 400, 405, 410, and 425 of the small business deduction on page4 ~  ..... QF
Aggregate investment income form line4400fpage B .............cciiiiiii ittt i 06
Amount used to calculate the accelerated tax reduction (amount Mof page4) .. .............. 0 H
Total of amounts B, C, D, E, F, G, and H ... .iiiiiiiiiiiiieee e enainiiinnnnn 0 01
Amount A minus amount | (if negative, enter "0") L i i it et e et 0y
Amount J 0 « Number of days in the taxation year in 2001 0 X 1% = 0k
Number of days in the taxation year 365
Amount J 0 « Number of days in the taxation year in 2002 365 xs34 = 0L
Number of days in the taxation year 365
Amount J 0 « Number of days in the taxation year in 2003 0 x 5% = OwMm
Number of days in the taxation year 365
Amount J 0 x Number of days in the taxation year after 2003 0 X 7% = ON
Number of days in the taxation year 365
General tax reduction for Canadian-controlled private corporations - Total of amounts K, L, MandN  .............. 0o
(enter amount O on line 638 of page 7)
General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or a non-resident-owned investment corporation
Taxable income from line 360 oramount Zof page 3 ... i it i e i e e e ‘ 0.
Amount Z from Part 9 of Schedule 27 ... ..t 0 x 1007 0B
Amount QQ from Part 13 0f SChedUle 27 oottt iitee i Qc
Resource allowance (amount from line 346 of Schedule 1) 0 X 3 = Qo
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) .. .. .. OE
Total of amounts B, C, D, and E = .. ... e 0 0 F
Amount A minus amount F (if negative, enter "0") L et e 0a
Amount G 0 « Number of days in the taxation year in 2001 0 X 1% = 0 H
Number of days in the taxation year 365
Amount G 0 x Number of days in the taxation year in 2002 365 x 3% = 01
Number of days in the taxation year 365
Amount G 0 x Number of days in the taxation year in 2003 0 xs5% = 0J
Number of days in the taxation year 365
Amount G QX Number of days in the taxation year after 2003 0 X 7% = 0 K
Number of days in the taxation year 365
~ +weral tax reduction -Totalofamounts H, |, Jand K i e i e e 0L
2r amount L on line 639 of page 7)
page 5

Corporate Taxprep / Taxprep des sociétés - TP-07



»

f s '
.

Corporation's name

Business N...iber

Taxation year-end

BRANTFORD POWER INC. 865858773RC0001 2002-12-31
Refundable portion of Part | tax
“anadian-controlled private corporations throughout the taxation year
Aggregate investment income . ... 440 O X26213% = o 0A
(amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632onpage 7 . ................. 0
Deduct:
Foreign investment income  ..... 445 0 x91/3%= ........ 0
(amount O from Part 1 of Schedule 7) (if negative, enter "0") 0 0 B
Amount A minus amount B (if negative, enter "0") L. e et Oc
Taxable income from line 360onpage3 ... ... .. ... 0
Deduct:
Least of amounts on lines 400, 405, 410, and 425 on page 4 . 0
Foreign non-business
income tax credit from
line 632of page 7 ...... Ox 259 = 0
Foreign business income
tax credit from line 636
ofpage? ............ 0 x 1014 = Q
0 0
0 x 26 213% = 0b
wrt | tax payable minus investment tax credit refund (line 700 minus line 780 of page 8) 0
weduct corporate surtax from line 600 of page 7 ..., 0
Netamount L i it e e 0 Q€
Refundable portion of Part | tax - The least of amounts C, D, and E =~ . .. . . ... it ennnns 450 0OF
Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the preceding taxationyear ... ..... 460 0
Deduct dividend refund for the previous taxationyear ~  ..................... 465 0
0 0A
 Add the total of:
Refundable portion of Part | tax from line 450 above ~  .......... . vitiinnnnn 0
Total Part IV tax payable from line 360 on page 2 of Schedule3 ~ ............... 0
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation ~  ....... 480 0
0 0B
Refundable dividend tax on hand at the end of the taxation year - Amount A plus amountB~~ ............ 485 0
Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year
Taxable dividends paid in the taxation year from line 460 on page 2 of Schedule 3 0 x1/3 QA
Refundable dividend tax on hand at the end of the taxation year from line 485 above =~ ........... ... ...cont. Os
~ividend refund - Lesser of amounts A and B (enter this amount on line 784 of page 8) ... .. .. . i, 0
page 6
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Corporation's name
BRANTFORD POWER INC.

Business number Taxation year-end
865858773RC0001 2002-12-31

Part | tax

r

sase amount of Part | tax - 38.00% of taxable income (line 360 or amount Z, whichever applies) from page 3 . ...... 550 0aA

Corporate surtax calculation

Base amount from line Aabove ... e i i i,

Deduct:

10% of taxable income (line 360 or amount Z, whichever applies) from page3 ......

Investment corporation deduction from line 620 below

Federal logging tax credit from line 640 below ... .ot
Federal qualifying environmental trust tax credit from line 648 below ~ ............

For a mutual fund corporation or an investment corporation throughout

the taxation year, enter the least of a, b, and ¢ below on line 6:

28.00 % of taxable income from line 360 of page 3 Ce
2800 % of taxed capital gains  ............... .
Part | tax otherwise payable . ..................

(line A plus lines C and D minus line F)

Totaloflines 210 6 ... ... e

Netamount (line 1 minusline 7) ... . i e e

Corporate surtax - 4.00% of the amount ON NE 8 L ...\ et 600 08

Recapture of investment tax credit from line XX in Part 16 of Schedule 31

Calculation for the refundable tax on Canadian-controlled private corporation's investment income

(for a CCPC throughout the taxation year)

Aggregate investment income from line 440 on page 6

Taxable income from line 360 onpage3 ............

Deduct: .
The least of amounts on lines 400, 405, 410, and 425 of page 4

Net amount

............................. 602 0c

(o] o) o o -
oA W N

O

Refundable tax on CCPC's investment income - 6 2/3% of the lesser of amounts i or ii

Deduct:

Subtotal (add lines A, B, C, and D) 0 E

Small business deduction from line 430 of page 4 ... ... i

Federal tax abatement” ... ... ... . o s,

Manufacturing and processing profits deduction from amount BB or amount VV of

Schedule 27 L e
Investment corporation deducton . ..............

(taxed capital gains 624 0)H

Additional deduction - credit unions from Schedule 17 ..

Federal foreign non-business income tax credit from Schedule 21
Federal foreign business income tax credit from Schedule 21

Accelerated tax reduction from amount O of page 4 e

General tax reduction for CCPCs from amount O of page 5

General tax reduction from amount L of page5  .......

Federal logging tax credit from Schedule 21

Federal political contributions 646

Federal political contribution tax credit ~ .............

Federal qualifying environmental trust tax credit ~  ......
Investment tax credit from Schedule 31  ............

Part | tax payable - Line E minus line F (enter amount G on line 700 of page 8)

628
632
636
637
638
639

................ 604 0D

Qo9
0

(@] (@] (@] OO0 ICoI0I0IOIO |0

06
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Corporation's name -Business Number Taxation year-end
BRANTFORD POWER INC. 865858773RC 2002-12-31
Summary of tax and credits
Federal tax
Part I tax payable from page 7 L e e e e e 700 0
* Part |.3 tax payable from Schedule 33, 34,0r 35 L. i i et 704 97 y 418
Part Il surtax payable from Schedule 46 ... e it i 708 0
Part IV tax payable from Schedule 3 L. e e e 712 0
Part IV.1 tax payable from Schedule 43 .. e ittt i et 716 0
Part Vl tax payable from Schedule 38 .o e e e 720 0
Part V1.1 tax payable from Schedule 43 ... i i e e et e e 724 0
Part XIIIl.1 tax payable from Schedule 92 L.t e i i it i e 727 0
Part XIV tax payable from Schedule 20 .. il i it 728 0
Add provincial and territorial tax: Total federal tax 97,418
Provincial or territorial jurisdicton - - . - .. 750 ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial and territorial tax payable (except Quebec, Ontario, and Alberta) = ...... 760 0
Provincial tax on large corporations (New Brunswick and Nova Scotia) .. .......... 765 0
0 0
. Total tax payable 770 97,418 A
Deduct other credits:
Investment tax credit refund from Schedule 31~ . .. ... .. ... 780 0
Dividend refund frompage 6 .. L. ... e 784 0
Federal capital gains refund from Schedule 18 .. .. ........ ... ... ...... 788 0
Federal qualifying environmental trust tax creditrefund .. ... ............... 792 0
Canadian film or video production tax credit refund from Form T1131 .. ... ...... 796 0
Film or video production services tax credit refund from Form T1177  ............ 797 0
Tax Withheld @t SOUMCE vttt ettt e et e e it eee s 800 0
Total payments on which tax has been withheld .. .... 801 0
Allowable refund for non-resident-owned investment corporations
OM SCEAUIB 26 ettt e e et et e e 804 0
Provincial and territorial capital gains refund from Schedule 18~ ........... ..., 808 0
Provincial and territorial refundable tax credits from Schedule 5 ... i, 812 0
Royalties deductible under Syncrude Remission Order 815 0
Tax remitted under Syncrude Remission Order . ... . . 0 816 0
Taxinstalments paid ... ... 840 97,418
Total credits 890 97,418 97,4188
Refund code 894 E Overpayment 0 ——_I_ Balance (line A minus line B) 0
Direct deposit request If the result is negative, you have an overpayment.
To have the corporation's refund deposited directly into the corporation's bank If the resuit is positive, you have a balance unpaid.
account at a financial institution in Canada, or to change banking information - Enter the amount on whichever line applies.
you already gave us, complete the information below: We do not charge or refund a difference of less
than $2.
l:l Start [:l Change information 910
Branch number Balance unpaid 0
914 918
Institution number Account number Enclosed payment 898 0
If the corporation is a Canadian-controlled private corporation throughout the taxation.
year, does it qualify for the one month extension of the date the balance of tax is due? ~ ................. 896 1Yes D 2 No |ZI
Certification
1, 950 KAUFMAN 951 RON 954 TREASURER
Last name in block letters First name in block letters Position, office or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements,
and that the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating
income for this taxation year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

955 956 519-759-4150
Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below ., ..., 957 1 Yes I:l 2 No [Zl
58 GRANT BROOKER 959 519-759-4150
i Name in block letters Telephone number
Language of correspondence - Langue de correspondance
Please indicate the language of your choice. . . .
990 Indiquer la langue de correspondance de votre choix. 1 English/Anglais lZl 2 Frangais/French E:l

page 8
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BRANTFORD POWER INC.

Account/Business No.: 86585 73RC0001 Year Ended:

Sch. 100

2002-12-31
GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
— ntification of the corporation (Imported Data)
Name of the corporation........ BRANTFORD POWER INC.
Business Number, .. .... ceans Taxation yearend...ccueues 2002-12-31
AddreSS.ecacnnssananaannes Cityaeacaacaonsssancas ««. BRANTFORD
Province, Termitory. . cveaeacase ON Postal code..eeeeescncenas -
Balance Sheet
Prior
GIFI Account  Description Amount Year
— Assets :
Total current assets...... hreasssensne cetensennnn teseaseseenassses + 20,909,207 18,086,698
Total tangible capital ASSetS. v cveeeeceeccnacssananas cetesenessnsnnas + 41,025,878 40,466,949
Total accumulated amortization of tangible capital assetS....vcevseennannss . - 0 0
Total intangible capital assetS.seeeeccecacacnnnnnns tesscesnsensasnene 0 0
Total accumulated amortization of intangible capital assetS..veeeescsnsnnnaas - 0 0
Total long term assetS.euveececsscrnessassssaasnsancacsnnsnnnns eee * 5,265,30_2 0
Assets held iNtruste e ceeceeevesnncsnnsunsscencasnannancesnssnenase ¥ 0 0
Total Assets (mandatory field) = 67,200,387 58,553,647
— 1 iabllities
E Total current liabilties.. . . . . . T e eeeens e 18,301,077 12,825,146
Eﬁﬂﬂ Total long term liabilities. c « e cceeeereeenncnnsssacssnannanans cesennas 25,907,456 25,338,813
Subordinated debt. . .. .. e eeaeeerineiineaneas ceveens 0 0
Amounts heldintrust. .o ccaaeen. eebssusesssssssssanasaasacannasnn 0 0
3499 Total liabilities (mandatory field) 44,208,533 38,163,959
— Shareholder equity
Total shareholder equity (mandatory field). a ... Cersssensnresunasanae . 22,991,854 20,389,688
Total Liabilities and Shareholder Equity 67,200,387 58,553,647
Retained Earnings/Deficit - End (mandatory field) 554,349  -2,047,817
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BRANTFORD POWER INC.

Year Ended:

Sch. 3620

Account/Business No.:86585 73RC0001 2002-12-31
GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
Sk~reholder Equity
Prior
GIFi Account Description Amount year
——— Shareholder equity .
COMMON ShAMES. + ¢ s e s e e sesaessnsnnennsnnsncnnssncsnsensans + 22,437,505 22,437,505
Preferred ShareS. e v caveesnnsuanssscssscsscsnassannansannnancnses + V] 0
—— Contributed and other surplus
*  Contributed and other SUMPIUS. e+ v eaeeveenancceasanansoascnccannnaanse 0 0
Contributed SUNPIUS. e s e cvevsecnnncnnnns teseseassrasacuanananannnse 0 0
Appraisal SUMPIUS. e e e veussencnenonsacsassansannasasnnnsnasscannas 0 0
GeNneral IeSerVe. s cuseesnueasessensasarcssnssasssasasncanassnnsnse 0 0
Contributed and other surplus + 0 0
3579 Head office AC00UNt. s e e v nenennnnnasacssncsnssssascenscannasnnnnns + 0 0
REtBINEd @AMINGS/GENCH . « v o v + v s e e s e ssnnsenerennnsenneennnseenses + 554,349  -2,047,817
Total Shareholder Equity = 22,991,854 20,389,688
* eric ltem Corporate Taxprep / Taxprep des sociétés - TP-07
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BRANTFORD POWER INC. Sch. 3849

Account/Business No.:86585. J3RC0001 Year Ended: 2002-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Re*~ined Earning/Deficit

Prior
GiFl Account  Description Amount year
Retained eamings/deficit - Start. o v v v uevesans. e erineneeeeereeanaee +  -2,047,817  -1,687,901
NEt INCOMENIOSS. v o s asesmssnennenneennens reerereeaeeeneeanes + 2,602,166 -359,916
— Dividends declared
*  Dividends deClared. « . e u e s ennennreneanennns 0 0
Cash dividends.s.eseecsnacnncas Cesssesamseesesassssncssssansens 0 0
3702 Patronage dividends. .eecceaanaas Cessesesesscssessascanaacsnenass 0 0
Dividends declared - ) 0 0
3720 Prior period adjustments. .aeeeeeaceas cesscecansasanan teveenenenanes * 0 0
— Other items affecting retained earnings
*  Other items affecting retained eamingS. veo.eeeu.. tenaesneanaas crenrene o ]
Share redemptionS. caeecasescsssces hesessasassasessnesassansennnn 0 0
Special reservesS. s vecessscssasasancaas cannes chesssasscansans cana 0 0
Currency adjustmentS. . e cceveescsacancan reesasenanas crenens ceaane 0 0
3744 Unusual revenue lemS. e o oo cuvseencsesessssnssencccncasannnacnnens 0 0
E Interfund transfer. s caeeureecnasacea cersassrssccannaa ceeenasmasane 0 0
Other items affecting retained earnings + 0 0
3849 Retained Earnings/Deficit - End = 554,349 -2,047,817
* Generic ltem : Corporate Taxprep / Taxprep des sociétés - TP-07
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BRANTFORD POWER INC.

Sch. 125

Account/Business No.:86585 73RC0001 Year Ended: 2002-12-31
GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)
It  .ae Statement
GIFI Description
Operatingname......... ssesansansas
Description of the operation..su«eaeee.« ELECTRICITY DISTRIBUTION
Sequence Number....icecececccsncane
Prior
GIFl Account  Description Amount year
—— Income Statement Information
Total sales of goods and serviceS. . cvevaeeenns censssenanss teesansasans + 0 0
CoSt Of 5alBS. s aesenesnenseaseanncnsssassannsnsnsnnnsnsssnnsnnsnn - 0 0
Gross profit/ioss = 0 0
Costof saleS.aanenaas secesncecssecsnsansennacsassssssanasnsacess 0 0
Total operating eXpenses. e cauaes. [ ceessreasans ceensececsss + 77,197,602 20,043,867
Total expenses (mandatory field) = 77,197,602 20,043,867
Total revenue (mandatory field). . ... . ... e rnieeeeeeeeaeeaeaaes + 79,883,318 19,683,951
Total expenses (mandatory field). e e sevecsecacnsensaasassnsennne ceeens - 17,197,602 20,043,867
[ ) Net non-farming income = 2,685,716 -359,916
—— Farming Income Statement Information
Total farm revenue (mandatory field). s v vveeaceeneernseeecennnncsnscnnns + 0 0
Total farm expenses (mandatory field). cseeeevnaneancecsncnnnscsncnsnnane - 0 0
Net farm income = 0 0
9970 Net Income/Loss before Taxes and Extraordinary Items 2,685,716 -359,916
Extraordinary items and income taxes (linked to Schedule 140) Page 1of 2

Corporate Taxpreﬁ / Taxprep des sociétés - TP-07
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BRANTFORD POWER INC. . ' Sch. 125
Account/Business No.: 86585 J3RC0001 Year Ended: 2002-12-31

9975) Extraordinary Hem(S). causceceeecranseucunsasocnssanacosceasncnnss 0 0

@’—”‘ Legal SettlementS. e e vsecerensencascncnaneacescansncnnsnssnannonnos 0 0

[Z_ Unrealized gains/l0SSeS. .. cevurreeanncececcannraanncasnaansananaas 0 0

[s0ss) Unusual fems. .. ccceeneeienenccecannsscnssesanncanancsnsancaanns 0 0

Currentincome taxes. ..u.couneveenuencceancncnasnsanncesnssnnanes 83,550 0

Deferred Income tax ProviSION. .. ..cceevereesnncsnacncnnnsnansanans 0 0

Net Income/Loss after Taxes and
9699 Extraordinary ltems (mandatory fieid) 2,602,166 -359,916
Page 2 of 2
{TED
UNAUD CADEF.
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BRANTFORD POWER INC.

Account/Business No.: 86588 73RC0001 Year Ended: 2002-12~-31

Sch. 141

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

N7~7<8 CHECKLIST
(1 and later taxation years)

- This form is to be used by all corporations that do not use a software package to prepare financial
statement information and are not eligible to use the GIFI-Short form.

- Use this» schedule to report a notes checklist for the corporation's financial statement information.
- For more information, see the "Guide to the General Index of Financial Information (GIFI) for Corporations"
and the *T2 Corporation Income Tax Guide."

- The following questions have to be answered:
- questions 100, 101, and 108;
- if you answer "yes" to question 101, you have to answer questions 102 to 107;
- if you answer "yes" to question 108, you have to answer question 109.

—— Part 1 - Involvement of accountant

Who reported on or prepared the corporation's financial statements?. . v vccveerierancenennecancnnncnsnnes anscecns .
Tick only one of the following:

[X]
An independent auditor with a report that expressed no reservation. . ccueccnccreniarenencnnes cesenancsssssssssses 1 [ 1
An independent auditor with a report that expressed a reservation. ........ cesceasnasaas csecesnsmesssesaaseananan 21 1
An independent accountant with a review engagement report that expressed no reservation. . cveeeececss Cemresssesns wee 3 [ ]
An independent accountant with a review engagement report that expressed a reservation. . e e eeecens chrrasamsmnanne <40 1]
An independent accountant who conducted a compilation engagement with no review....... cesasmssnnnasensnsannanns .51 X
Ar " “ependent accountant with a compilation and review engagement resulting in no reservation. . e v cavae .. tessesanassn .61 1
A .pendent accountant with a compilation and review engagement resulting in a reservation...... wessessensananns e T[]
Prepared by an employee/associate/management of the company, or a person for the company,
without a review/audit by an independent accountant/auditor....... teeensssennsasnannananns tesnanssencasasansna 8 [ ]
— Part 2 - Other information
Yes/No
Were notes to the financial statements prepared?....... [ — Cemsessasssssessansannsnnnnn enevcesamaasansa [ N]
Are any values presented at other than cost?. csceuane.. testtsesasscssessenvanas ceasens cessmcnssens eesnnens [ 1]
Has there been a change in accounting policies since the last retum?. . . e evcencncacanencnscannanccssnensccnnse . [ 1]
Are subsequent events mentioned in the Notes?. e vcvcvenvecasscacennsncnansnans ceesans resassaassasas [ 1]
Is re-evaluation of asset information mentioned in the notes?. e veavaaass seasssssmssasenanussennnantnesansasnnt [ 1
Is contingent liability information mentioned in the notes?. .. cvecevcanavennnns cetaseasssassasesanssansannnnn can I 1]
Isinformationregardingcommitmentsmentionedinthénotes?....................... ..... [ 1]
Does the corporation have investments in joint venture(s) or partnership(S)?..cceeesevensscesnnsanssasassassansanaas [ Y]
If “yes," are you filing financial statements of the joint venture(s) or partnership(s)?. e e cececeeensaarascenasnacannnns . [ N]
T2 SCH 141 (01) Corporate Taxprep / Taxprep des sociétés - TP-07
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BRANTFORD POWER INC.
Account/Business No.:8658: ,73RC0001 Year Ended:

Sch. 001
2002-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
NF~ INCOME (LOSS) FOR INCOME TAX PURPOSES

- The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss)
as reported on the financial statements and its net income (loss) for tax purposes.

- Please provide us with the applicable details in the identification area, and complete the applicable
lines that contain a numbered black box. You should report amounts in accordance with the Generally
Accepted Accounting Principles (GAAP).

- Sections, subsections, and paragraphs referred to an this schedule are from the "Income Tax Act.”

- For more information, see the "T2 Corporation Income Tax Guide."

Net income (loss) after taxes and

extraordinary items per financial statements. s oo ceeveeiiennacnecnnsnscnccnnsanscnssnncsnssnasasananans
Additions:
Provision for income taxes - cUment. c v ccaecceeacnenncrenssrsnsesasensnnnsnnnacas 83,550
Amortization of tangible assetS. . conine i ciinniniinannans erasasssasasasennann 1,925,441
Non-deductible meals and entertainment EXpPeNSeS. « v uveeeeeennencernsescaannannenns 21 3,166
Reserves from financial statements - balance atthe end of the year. .« . v cevverevernenanns 126 337,623
Subtotal of additions. . . . . ... ... e, 2,349,780
Other Additions:
Capital items eXpensed. v . cucusceraranaeaancaanscncansaanansaanasassnansnnnnns 36,860
Miscellaneous Other Additions:

Deferred Payments in lieu deducted in '01 .. ... ......... 430,961
Recoverable Transition Costs deducted in'01 = .. .....ceen... 459,274

602 PPVA deducted in 01 (closing tax balance) = ...ccieiean... 1,468,000
[ Ennerconnect partnership 2,899
[6osey 0
0

2,899 2,899

SUDLOt! O Other AQGIONS . « <« s o e+ = e s s e ae e e asme e s emne s sanneeeennnesannns 2,397,9%

Total Additions 4,747,774

Deductions:

Capital cost allowance from Schedule 8. .....cveiececrercnenscnasacsnsaanaannnnas 1,839,075
Cumulative eligible capital deduction from SChedule 10+ « « -« -« m e e eeeeesannneeeeeennn 90,340
Reserves from financial statements-balance at the beginning oftheyear. . e vcvvecvevannnn 261,905
Subtotal of DEdUCHIONS. « c e v vvsinanscannsrcacascusascascssannassassancsnnsansan 2,191,320

Other Deductions:

Miscellaneous Other Deductions:

[2]  RECOVERABLE TRANSITION COSTS (NON-CAPITAL)  wveeeneeeeenns 1,012,346
3] ppvA e, 4,068,659
PILS e, 71,827
Subtotal of Other DeductionS. e v cveucecscecsasasacasnsscssansnsssanasnnnanasane 5,152,832

Total Deductions 7,344,152

New income (loss) for income tax purposes...........ccociicaeiininenns
(enter on line 300 on the T2 return)

2,602,166 A

2,349,780

2,397,994

4,767,774

2,191,320

5,152,832

T2SCH1E (01) Corporate Taxprep / Taxprep des sociétés - TP-07




BRANTFORD POWER INC. Sch. 004
Account/Business No.:8658. ,73RC0001 Year Ended: 2002-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

Cr"PORATION LOSS CONTINUITY AND APPLICATION
(< and later taxation years)

- For use by a corporation to determine the continuity and use of available losses; to determine
the current-year non-capital loss, farm loss, restricted farm loss, and limited partnership loss;
to determine the amount of restricted farm loss and limited partnership loss that may be applied in
a year; and to request a loss carryback to prior years.

- The corporation can choose whether or not to deduct an available loss from income in a taxation year.
It can deduct losses in any order. However, for each type of loss, deduct the oldest loss first.

- For a detailed description and calculation of these losses, see Interpretation Bulletin 1T-232,
"Losses - Their Deductibility in the Loss Year or in Other Years." For information on these losses,
see the "T2 Corporation Income Tax Guide."

- File one completed copy of this schedule with the T2 return, or forward it by itself to the tax centre
where the return is filed.

- Parts, sections, subsections, and paragraphs, referred to on this schedule are from the federal "Income
Tax Act."

Part 1 - Non-capital losses

—— Determination of current-year non-capital loss
Net income (loss) for inCOmMe tax PUrPOSES. s v s e nsanesncnsncsnssrannsassnnnssnsassansananannens 5,788
Deduct: (increase a loss)

Net capital losses deducted in the year

(enter as a positive amount). . v vcannaan. naanaan aesessassassssaassssesnsesaaananann . 0
Taxable dividends deductible under sections 112, 113, or subsection 138(6)..... eenseascassannan 0
Amount of Part VI.1 tax deductible. . .« o o e ieneeiiniiinnieia i e i i an s e feesaaes 0
Amount deductible as prospector's and grubstaker's shares
-Paragraph 110(1)(d.2). e s cceieceracnencnancnanannnnnns 0 0
Subtotal (if positive, enter "0") 0
Deduct: (increase a loss)
Section 110.5 - Addition for foreign tax deductions........... esanseaasasasasasrasasnsannns camescnamanaan 0
Subtotal 0
Add: (decrease a loss)
Current-year farm l0SS. c e v evasrcnnaranannnnans feeenans hesassamsassesssssssesesmsesanataananans 0
Current-year non-capital loss (if positive, enter "0")....... e, cesemcnsnsssnenanannnas N 0

—— Continuity of non-capital losses and request for a carryback

Non-capital loss at the end of preceding taxationyear. . .. e v cccvnenannannnnns e enesaans : 3,442,883

Deduct: Non-capital loss expired after seven taxation years. .. oceeua.. ehesseseasananannan 0

Non-capital losses at beginning of

£BXBHON YEAMe  « v v v s eevseansnsseennnnsesnnnnnresnnnnnennnnnns ceerenneeiananns 3,442,883

Add: Non-capital losses transferred on amalgamation or

wind-up of subsidiary corporation. .. .sceeveesnannn cesesssenssnanananana senmacennnn 0

Current-year non-capital loss (from calculation above).....veevencecan. erisesasanasanns 110 0 3,442,883
T2 SCH4 E (01) (Ce formulaire existe en frangais.) Page 1 of (4 or 6)
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BRANTFORD POWER INC. Sch. 004

Account/Business No.:8658:% 73RC0001 Year Ended: 2002-12-31
—— Continuity of non-capital losses and request for a carryback (cont'd)

Deduct:

Ar-~nt applied against taxable income

( ONliNE33107the T2 rBtUM). o e euneenseansennenneensennsenseesennneennennes 5,788

Amount applied against taxable dividends subjectto Part IVtaX. .. ceeeeccencnrcnanancnaas @ 0

Section 80 - Adjustments for forgiven amounts. .. ...ceeue.-- R L 0

Subsection 111(10) - Adjustments for fuel taxrebate. .. ... cvcveeaeerarnasencnennnannan 0

Other adjustments....ccucuu.. cetrcassaaaas Cestsasesssessssssssesssananssnnnn 0 5,788

Subtotal 3,437,095

Deduct - Request to carry back non-capital loss to:

First preceding taxation year to reduce taxable income........... Cresesseesensenananann 0

Second preceding taxation year to reduce taxable income..... Weesaasasassasaanannannnn 0

Third preceding taxation year to reduce taxable income. . cvceeranieraniaecerenennneans 0

First preceding taxation year to reduce taxable dividends

SUBJECE 0 Part IV 18X+ v v e e v seesnesenneennneennes e eaaneaaaeeaan—an .. 0

Second preceding taxation year to reduce taxable dividends

subjectto Part IVtaX. cvcveevenesncannacacaacaanncnnnans teeesssssaaaaennan 0

Third preceding taxation year to reduce taxable dividends

subject to Part IViaX. e cceeeveececacnns e eeteesessessessscassssssssnsenssnannn P A 0 0
Non-capital losses - Closing balance.......... feesersrsnsasesssasasennnn tecassassssscsssasnannns 3,437,095

— Election under paragraph 88(1.1)(f)
Paragraph 88(1.1)(f) election indicator...... teetrensecsesannnannn ceesrasacaanas Ceeassasassanssean Yes [ ]
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately

preceding taxation year.

Part 2 - Capital losses

~—— Continuity of capital losses and request for a carryback

Capital losses at end of preceding taxation year. . s v e s vecenrvenannennnsens 0
Capital losses transferred on amalgamation or wind-up of
subsidiary corporation. . ccceeneennannn wesmmansanunan asesassensnssasssesanssennns 0
Current-year capital loss (from Schedule 6 calculation)............... eeennanas PR Al 0 0
Add:

Allowable business investment loss expired as non-capital 10SS. s v v v cvennncaanas 0x4/3...... 0

Subtotal 0

Deduct:

Amount applied against current-year capital gain

(SEENOtE 1)eecnncnnnnnnnnnaannnncnnanes fhseasassaasns fersesssssssaesaeens IE.TF’_' 0

Section 80 - Adjustments for forgiven amounts......... Crmasasanean easaanaann e 1}

Other adjustments....... fhassssassesans feeersansasannans herasassasaasaans . 0 0

Subtotal 0
Deduct - Request to carry back capital loss to: (see note 2)
Amount
Capital gain carried back
(100%) (100%)

First preceding taxation year. .. ..... ceeaaana [+ P waasamans PR— 0

Second preceding taxation year. . v ccaanaasas 1 casasuanann 0

Third preceding taxation year. .. veeua.. reenn Oivrcnnncnnnnnns [ 0 0
Capital losses - Closing balance. .cvceaccaanas cessrmsannaneas eesnnasans ceeneennnana creesneraan 0

Page 2 of (4 or 6)



BRANTFORD POWER INC. Sch. 004
Acéount/Business No.:8658% 73RC0001 Year Ended: 2002-12-31

Part 2 - Capital losses

—— Continuity of capital losses and request for a carryback (cont'd)
Car*~! losses carried back to taxation years ending before February 28, 2000, the inclusion rate is 3/4.

Ce osses carried back to taxation years starting after October 17, 2000, the inclusion rate is 2/3.

For taxation years that straddle February 28, 2000 or October 18, 2000, the inclusion rate will be determine
by dividing the total taxable capital gain by the total capital gain.

Note 1

On line 332 of the T2 return, enter the amount from line 225 multiplied by the current year inclusion rate
(see Schedule 6.)

Note 2

Enter on lines 225, 951, 952, or 953, whichever is applicable, the actual amount of the loss. At the time of
the application of the loss carryback, the net capital loss amount will be calculated at the inclusion rate

of the year to which the net capital loss it is applied.

Part 3 - Farm losses

—— Continuity of farm losses and request for a carryback

Farm losses at end of preceding taxation year. . v e cveeeecnecnncnennancnnnnnsn ceennana 0
Deduct: Farm loss expired after 10 taxation years. e v v ccceeucecsuansnsassncannsanacanns 0
Farm losses at beginning of taxation year. . . v v cvceencnesnnssassancenansaanacans 0
Add: Farm losses transferred on amalgamation or
wind-up of subsidiary corporation. .. .eeceeeesecaacccssnnscsaannansnnsennnnnnnns R 0
Current-year farm [0SS. v e v cvacannes trseamsessesssecesseesassancaceas cesanesaane 0 g -
Deduct:

Amount applied against taxable income

(enteron line 334 of the T2return). v e v vevenennncennsnacnasnss cesamssasaassaannana 0

Amount applied against taxable dividends subjectto Part IVtaX...oeveereceaccansancannns 0

Section 80 - Adjustment forgiven amount. . s e cceracaceanananananass Cesnsassasasanas 0

Other adjustments...ccuceasas amenssassasasssasnnnn thheehenssssssansanansann . 0 0

Subtotal 0

Deduct - Request to carry back farm loss to: )

First preceding taxation year to reduce taxable income........cveveennncncaanss ceresaane 0

Second preceding taxation year to reduce taxable income.......ccvceaninnnnracanaaaaan 0

Third preceding taxation year to reduce taxable income....... srusenssassasssscasencaan 0

First preceding taxation year to reduce taxable dividends

subject to Part IVtax...... Ceeernsssanssesasannnnuns ressnamasmaaun 0

Second preceding taxation year to reduce taxable dividends

subjectto Part IVtaX. . ceeevneensnnsnncnannannnsnnns . 0

Third preceding taxation year to reduce taxable dividends

subjectto Part IVtaXesecuueanans Cesenessaasseassessesaseassannnnan cereenaaaa. 1938 0 0
Farm losses - Closing balance. .. .ccvevcvannnns thrasasaansasan Nasesasessssesenmsssasceenns 0
Restricted Farm Loss Determination:
Is the corporation exempt from the restricted farm loss rules?
(A reply of "NO" triggers the restricted farm loss rules.). s v e v v venannnnnnnen wesenaasannns Ciesmssassesenasasanns [YIN] [ Y]

Page 3 of (4 or 6)



BRANTFGRD POWER INC. ) Sch. 004
Account/Business No.:8658. /73RC0001 Year Ended: 2002-12-31

Part 4 - Restricted farm losses

— Current-year restricted farm loss

To*-* losses for the year from farming business. .. .....cececececnanann sesenscnaans Peseacccanna sheee 0 A
M .he deductible farm loss:
$2,500 plus B or C, whicheveris [esS...vveeanss 2,500
(Amount A above 0 - $2,500) divided by 2 = 0 B
6,250 C 0 2,500
Current-year restricted farm loss (enter this amount on line 410). . v e v e a e cssesanamanans ressnnsssasaans 0

—— Continuity of restricted farm losses and request for a carryback

Restricted farm losses at end of preceding taxation year......... eeessssasssssssesnnana 0
Deduct: Restricted farm loss expired after 10 taxation years. .. ..eceeu.n rennsesananans .. 0
Restricted farm losses at beginning of taxationyear. . .. c.u.u.. assescassasas “sesussenaen . 0
Add: Restricted farm losses transferred on amalgamation or wind-up
of subsidiary corporation. . .. eveeeecccrarscncneacaccnennnaas rresctesscannnnann . 0
Current-year restricted farm loss
(enter on line 233 of Schedule 1).......... thrrerascasaacanna fetemscesassesaesnans 410 0 0
Deduct:

Amount applied against farming income

(enter on line 333 of the T2 retur). . . e e uu.. feeestaneeseaaanaan Ceianmeereceennanan 430 0

Section 80 - Adjustments for forgiven amountS. ... veveverernnecannnanananas fameanans 0

Other adjustments. .. ..cccvecnananan. . eenana 0 0

Subtotal 0

Deduct - Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming income......... eeeterseeceeenaaeanann 941 0

Second preceding taxation year to reduce farming iNCOME. ... cvsecancacacnsncncasansane 0

Third preceding taxation year to reduce farming iNCOME. v« eeueessennanenannesanansnnan 943 0 0
Restricted farm losses - Closing balance. . v v cvvseseseenesnesesseessceaaacasanascansasasnannassnns 0
Note

The total losses for the year from all farming businesses are computed without including any
scientific research expenses.

Part 5 - Listed personal property losses
— Continuity of listed personal property loss and request for a carryback

Listed personal property losses at end of preceding taxation year. « v e cvvceeescaessssnassnsacnaaasanacana 0
Deduct: Listed personal property loss expired after seven taxation years. . ... sesnasaseanansasssesen [P 0
Listed personal property losses at beginning of taxationyear. .. oo ccceacana.. enann ceeenmnsansnnanas .en 0
Add: Current-year listed personal property loss (from Schedule 6). .. v.vvvear i rnnaaannan. [P feerana 0
: Subtotal 0
Deduct:

Amount applied against listed personal property gains

(enter on line 655 of Schedule 6). .« o vvevenvenrensenancansnennnnss hasesesannnes 0

Other adjustments....... teeasaamensceunussnesesasacenennnnnn teraesecansneas 0 0

Subtotal 0

Deduct - Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed

Personal ProPertY GaINS . « - wve e eevesaceanennsanasanassnessnasnnansassanannanss 0
Second preceding taxation year to reduce listed
personal property gainS. « e ceeesecaacnanans herassamsansessasssanansns 0
Third preceding taxation year to reduce listed
‘onal property gainS. .. ccavcanaaaan festraasacsssssssssssssasenas 0 0
Listed personal property losses - Closing balance. ... vcececeacncacacennsnennnansns Cnsasansaann ceena 0

Page 4 of (4 or 6)



BRANTFORD POWER INC.

Sch. 004-Non.

*

balance expires this year and will not be available next year

Account/Business No.: 86585 73RC0001 Year Ended: 2002-12-31
Part 6 - Analysis of balance of losses by year of origin
r— Non-capital losses
Loss Adjustments Loss Applied to Reduce
Balance at Incurred and Carried @~ -----s-eemeemeo--
Year of Beginning in Current Transfers Back Taxable Part IV Balance at
origin of year Year <F1> for help Parts 1 & 4 Income Tax End of Year
Current N/A 0 0 0 N/A 0 0
2001 3,442,883 N/A 0 N/A 5,788 0 3,437,095
0 0 N/A 0 N/A 0 0 ) 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A (] 0 0
Total 3,442,883 0 0 0 5,788 0 3,437,095
— Farm losses
Loss Adjustments Loss Applied to Reduce
Balance at Incurred and Carried @~ -----------m-----
Year of Beginning in Current Transfers Back Taxable Part IV Balance at
origin of year Year <F1> for help Parts 1 & 4 Income Tax End of Year
Current N/A 0 0 0 N/A 0 0
2001 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
n 0 N/A 0 N/A 0 0 0
0 N/A 0 N/A 0 0 0
u 0 N/A 0 N/A 0 0 0
0 0 N/A 0 N/A 0 0 0
4] 0 N/A 0 N/A 0 0 0
0 0 N/A ] N/A 0 0 o
Total 0 0 0 0 0 0 0
—— Restricted farm losses
Loss Adjustments Applied to Reduce
Balance at Incurred and Loss = mmsmmmo-eeeseeees
Year of Beginning in Current Transfers Carried Taxable - Part IV Balance at
origin of year Year <F1> for help Back Income Tax End of Year
Current N/A 0 0 0 N/A N/A 0
2001 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0 N
0 0 N/A 0 N/A 0 N/A o]
0 0 N/A 0 N/A o] N/A 4]
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 0 N/A 0 N/A 0 N/A 0
0 ] N/A 0 N/A ] N/A o
Total 0 0 0 0] 0 N/A 0

Corporate Taxprep / Taxprep des sociétés - TP-07




BRANTFORD POWER INC. , Sch. 008
Acc-unt/Business No.: 86585~773RC0001 Year Ended: 2002-12-31

Summary of Capital Cost Allowance

Is the corporation electing under regulation 1101(5q)? [101] N

UcC at Cost of Lesser of Recapture of Undepreciated

Ci. -5 Beginning Additions Cost or 1/2 of Rate Capital Cost Terminal Capital Cost Capital Cost

No. of Year During Year Adjustments Proceeds [203]-[207] % Allowance Loss Allowance end of year

[200} [201] [203] [205] [207] [211] [212] [213] [215] [217] [220]

1 125,750 0 0 0 0 4 0 0 5,030 120,720
2 39,848,271 0 -39,848,271 0 0 6 0 0 0 0
8 58,170 0 0 0 0 20 0 0 11,634 46,536
10 214,954 388,212 0 0 194,106 30 0 0 122,718 480,448
10 212,795 0 0 0 0 30 ] 0 63,839 148,956
0 0 1,635,854 40,308,576

1 0 2,189,676 39,848,271 93,517 1,048,079 4

Total 40,459,940 2,577,888 0 93,517 1,242,185 0 0 1,839,075 41,105,236
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BRANTFORD POWER INC.

Sch. 009

Accgant/Business No.: 865857773RC0001 Year Ended: 2002-12-31
RELATED AND ASSOCIATED CORE .ATIONS
This schedule is to be completed by a corporation having one or more of the following:
- related corporation(s)
- associated corporation(s)
Number Number % of
Ctry Rela- of % of of pre- Book
of tion- common common preferred ferred value of
resi- Business ship shares shares shares shares capital
Name dence Number Code owned owned owned owned stock
(Note)
[100] [200] [300} [400] [500] [550] [600] [650] [700}
BRANTFORD ENERGY CORPORATION 875041323RC0001 1 1,001 100.00 0.00 22,437,505
BRANTFORD HYDRO INC. 875041121RC0001 3 0 0.00 0.00 0

Note: Enter "NR" if a corporation is not registered.
Relationship code:
1 - Parent 2 - Subsidiary 3 - Associated 4 - Related,

The relationship code represents the relationship that the corporation named has to the filing

but not associated

corporation. For example, ‘if the corporation is the parent corporation of the filing corporaticn,

then the relationship code is "1".

Schedule 9
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BRANTFORD POWER INC. " Sch. 010
Account/Business No.:86585 73RC0001 Year Ended: 2002-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
CUMYLATIVE ELIGIBLE CAPITAL DEDUCTION

- For use by a corporation that has eligible capital property. For more information, see the "T2 Corporation
Income Tax Guide". '

- A separate cumulative eligible capital account must be kept for each business.

- This form applies to taxation years that end after February 27, 2000.

—— Part 1 - Calculation of current year deduction and carry-forward

Cumulative eligible capital - Balance at end of preceding taxation year

(if negative, enter "0"). v e eevncannns fesanassasans [ [ resranaas testesesasennananann 1,290,569 A
Add:

Cost of eligible capital property acquired during

the taxation Year. . e cecenraseseannsncinnancnnsanncsannnns @ 0 B

Amount transferred on amalgamation or wind-up

Of SUDSIAIANY . « v eveeeeeensaccancnaasnaasccsccanannnnans 224 0 C
Other adjustments. s cccacecaaanns 0 D
(addamountsB, G, andD) (-) x 0.75 = 0 E
Subtotal (amount A plus amountE).veeunn.. ";:;;;]:;;; F
Deduct:

Proceeds of sale (less outlays and expenses not otherwise deductible)
from the disposition of all eligible capital property during
the taxation year...... eenes terssesssasasssassans 0 G

yross amount of a reduction in respect of a forgiven debt

ooigation as provided for in subsection 80(7)..... ceseemassasannnn 0 H
Other adjustmentS. .. vocvevannncnannas tesessrsraseannansae 0 I
(add amounts G, H, and ) 0 x 0.75 = 0 J

Cumulative eligible capital balance (amount F minus amount J)...... Chessssassasassenens ceenenanan [ 1,290,569 K
(if amount K is negative, enter "0" at line M and proceedtoPart2) ~ ==-ec-c----
CUrrent year deduction . « . « v v e esneeeeseennnnneneeens v... amountK 1,290,569 x 7.00% = 90,340 L
(enter amount L at line 405 of Scheduwe 1) . =em=s-ss=es---
Cumulative eligible capital - Closing balance........ Chiesessaasanan fhaeassssananns PN 1,200,229 M
Amount K minus amount L (if negative, enter "0") s========ss
Note

You can claim any amount up to the maximum deduction of 7%. For taxation years starting after
December 21, 2000, the deduction may not exceed the maximum amount prorated by the number of days in
the taxation year divided by 365.

T2 SCH 10 (01) Page 10of 2
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BR}}NTFOR,D POWER INC. ‘Sch. 010
Account/Business No.:86585 73RC0001 Year Ended: 2002-12-31

— Part 2 - Amount to be included in income arising from disposition
(complete this part only if the amount at line K is negative)

Al _from line K above (show as a positive amount). c e cvcveereveencnnnaacans ceeeaasaasssasenns - 0 N

Total of cumulative eligible capital deductions from income for
taxationyearsbeginningafterJune30,1988................................. 0 1

Total of all amounts which reduced cumulative eligible capital in
the current or prior years under subsection 80(7). . vvveeensnsansesasnnnnns 0 2

Total of cumulative eligible capital deductions claimed for
taxation years beginning before July 1,1988........cceuuau.. 0 3

Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning

before July 1, 1988......... PP 6. 0 4
Line3minusiine4.....cceeracnncencnnn Cheeenes 0 0 5
Total of lines 1,2, @nd 5. v v vuesiciannacsecracsacrnassccserannancnnnnns 0 6

Line T from Schedule 10 of previous taxation years ending )

after February 27, 2000. s ccncnsenncancnsscsnssanannsannnanssanssennnnn 0 7

Line6minus liNe 7. ccacececeracanannsanncannannns 0 0 O
Line N minus line O (cannot be negative). e v v e cveevacnnnnanns eeenmaaans 0 P
Amount on line 5 0 x 12..... 0 Q
Li ninus fineQ....... feeessaserssesassans Cenensesssasasssssaasanns 0 R
Amount on line R 0 X 28* iiiiiiciiriinnccrrenrannnnns 0 S
LesserofiineNorline O..cverecneennnncnnns tesnsrsrsecsasaamenassannae T

Amount to be included in income on line 108 of Schedule 1,

line S plus line T

For taxation years ending before February 28, 2000,

HNE N =liNE Qv eeeseeneenneseneenneennnennns 0

*, For taxation years ending after February 27, 2000, and before October 18, 2000,
use fraction 8/9 to calculate line S.
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BRANTFORD POWER INC.

Account/Business No.:8658%  73RC0001 Year Ended: 2002-12-31

Sch.

023

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS (CCPC's)
TO ALLOCATE THE BUSINESS LIMIT (1998 and later taxation years)

- .se by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to
allocate the business limit for purposes of the small business deduction. Information from this schedule
will be used to determine the date the balance of tax is due and to calculate the business limit
reduction.

- An associated CCPC that has more than one taxation year ending in a calendar year, is required to file an
agreement for each taxation year ending in that calendar year.

Column 1: Enter the legal name of each of the corporations in the associated group, inciuding non-CCPCs
and CCPCs that have filed an election under subsection 256(2) not to be associated for purposes
of the small business deduction.

Column 2: Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").

Column 3: Enter the code that applies to each corporation:

1- associated for purposes of allocating the business limit (unless association code 5 applies)

2- CCPC that is a "third corporation” that has elected under subsection 256(2) not to be
associated for purposes of the small business deduction

3- non-CCPC that is a "third corporation” as defined in subsection 256(2)

4 - associated non-CCPC

5- associated CCPC that is not associated for purposes of allocating the business limit
because of a subsection 256(2) election made by a "third corporation”.

Column 4; Enter the amount allocated to each corporation that has an association code 1 in column 3. The
total of all amounts in column 4 can not exceed $200,000.

Column 5: Complete column for a CCPC that has more than one taxation year ending in a calendar year, and
is associated in more than one of those years with another CCPC that has a taxation year ending

in the same calendar year. Enter the taxation year to which this agreement applies.

Column 6: Enter the gross Part 1.3 tax of the prior year. This is used for the business limit reduction.

— Allocation of business limit

Year Month Day
Date filed (for departmental use only). s v cvcececnennnannannanannns emsaasssamaaans

Year
Enter the calendar year to which the agreement applieS. « c v cucecenaannaeennnnnnsnnnns 2002

Is this an amended agreement for the above-noted calendar year that
is intended to replace an agreement previously filed by any of the
associated corporations listed below?. ... .o iniceccnccnacaacnnen cemennsasaasannnn [YIN] [ N]

T2 SCH 23 (00) Page 1 of 2
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BRANTFORD POWER INC. Sch. 023

Account/Business No.:8658L ,73RC0001 Year Ended: 2002-12-31
1 2 3 4 4A 5 6
Taxation year Gross
Business Number  Asso- Business Increased end to which Part 1.3
Names of associated of associated ciation limit business this agreement Tax of the
corporations corporations code allocated limit applies prior year
(Note 1) (Note 4) (Notes 2 & 3)
BRANTFORD POWER INC. 865858773RC0001 1 200,000 200,000 21,513
See attached 0 0 0
Totals 200,000 200,000 21,513
Note 1:

Each corporation will enter the amount allocated to it in column 4 based on a repartition of $200,000
unless the corporation's taxation year is less than 51 weeks, in which case the amount allocated in
column 4 must be prorated by the number of days in the taxation year divided by 365.

Note 2:

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross Part 1.3
tax payable (before the deduction of surtax credits) for its last taxation year ending in the preceding
calendar year. The reduction is calculated in the small business deduction are of the T2 return.

The amount to be entered at line 415 of the T2 return, (large corporation tax for preceding year), includes
the gross Part 1.3 tax payable for each corporation that has an "association code" of 1 or 4 in column 3
for its last taxation year ending in the preceding calendar year.

Nore 3:
If the taxation year of the associated corporation was less than 51 weeks, the amount of gross Part 1.3
tax is the unprorated amount before the application of subsection 181.1(2).

Note 4:

For 2003, the limit is $225,000 and it will increase by $25,000 each year to reach $300,000 in 2006.
For the taxation years that overlap with the calendar year, the limit is established on a pro-rata basis
using of the number of days of the taxation year that fall within the calendar year.
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BRANTFORD POWER INC. Sch. 023-Supp.
Acoqunt/Business No.: 865857 7"73RC0001 Year Ended: 2002-12-31
AGREEMENT AMONG ASSOCIATED . _.PC's TO ALLOCATE THE BUSI).. .3S LIMIT

1 2 3 4 4A 5 6
Business Taxation year Gross
Number of Asso- Business Increased end to which Part I.3
Name u. associated associated ciation 1limit business this agreement Tax of the
corporation corporation code allocated 1limit applies prior year
(Note 1) (Note 3) (Note 2)
[100} [200] [3001] [400] [500]
BRANTFORD ENERGY CORPORATION 875041329RC0001 1 0 ’ 0 0
BRANTFORD HYDRO INC. 875041121RC0001 1 0 0 0
TOTALS 0 0 0

Note 1:

Each corporation will enter the amount allocated to it in column 4 based on

a repartition of $200,000 unless the corporation's taxation year is less

than 51 weeks, in which case the amount allocated in column 4 must be prorated by

the number of days in the taxation year divided by 365.

Note 2:

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross
Part I.3 tax payable (before the deduction of surtax credits) for its last taxation year ending in
the preceding calendar year. The reduction is calculated in the small business deduction are of
the T2 return. The amount to be entered at line 415 of the T2 return, (large corporation tax for
preceding year), includes the gross Part I.3 tax payable for each corporation that has

an "association code™ of 1 or 4 in column 3 for its last taxation year ending in

the preceding calendar year.

Note 3:

For 2003, the limit is $225,000 and it will increase by $25,000 each year to reach $300,000

in 20nA, For the taxation years that overlap with the calendar year, the limit is established

on & rata basis using of the number of days of the taxation year that fall within

the calendar year.
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Account/Business No.:8658L /73RC0001 Year Ended: 2002-12-31

BRANTFORD POWER INC. Sch. 033

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

PA2T 1.3 TAX ON LARGE CORPORATIONS
(. and later taxation years)

- This schedule is for use by corporations (other than financial institutions and insurance corporations)
that have Part 1.3 tax payable before the deduction for surtax credits.
- Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal "Income
Tax Act."
- Subsection 181(1) defines the terms “financial institution," "long-term debt," and "reserves.”
- Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or
any other amount under Part 1.3 in respect of its capital, investment allowance, taxable capital, or
taxable capital employed in Canada, or in respect of a partnership in which it has an interest.
- No Part 1.3 tax is payable for a taxation year by a corporation that was:
1) a non-resident-owned investment corporation throughout the year;
2) bankrupt [as defined by subsection 128(3)] at the end of the year;
3) adeposit insurance corporation throughout the year, as defined by subsection 137.1(5), or
deemed to be a deposit insurance corporation by subsection 137.1(5.1);
4) exempt from tax under section 149 throughout the year on all of its taxable income;
5) neither resident in Canada nor carried on a business through a permanent establishment in Canada
at any time in the year; or
6) a corporation described in subsection 136(2) throughout the year, the principal business of which
was marketing (including processing incidental to or connected therewith) natural products belonging
to or acquired from its members or customers.
- File the completed Schedule 33 with the "T2 Corporation Income Tax Return" within six months of the end
of the taxation year.

: Year Month Day
Filing date (for departmental use only)e e v e cevccnncnnns Ceeesraseans

C ste the following areas to determine the amounts needed to calculate Part 1.3 tax. If the corporation
was not resident in Canada throughout the year and carried on a business through a permanent establishment
in Canada, go to Part 5, "Taxable capital employed in Canada - Non-resident corporation.”

—— Part 1 - Capital
Add the following amounts at the end of the year:
"~ Reserves that have not been deducted in computing income for

theyearunderPartl. . vcvevevennnnnrensancaananns faeesasssssasssasnnnas 0
Capital stock (or members’ contributions if incorporated without

Share capital)s v v eeeeenessseensnnensonnasnsnnnnn fressaseessseenunen eee. 1103 22,437,505
Retained eamings. e cvceeeneanss feesasaeaanas hereaesens 554,349
Contributed SUPIUS. . v e vveeeesannencnnacnsnnannnns fercaeenaeann veeeenn. 95 0
Any other surplusesS. . ccveereccennnnannasananns feeemaanans heseesnnanaaa. LI0B 0
Deferred unrealized foreign exchange gains...... hrereeenea O L4 0
All loans and advances to the corporation. . vvveeessesnane cheeeennnean ceeneee. 1208 25,949,283
All indebtedness of the corporation represented by bonds, debentures,

notes, mortgages, bankers' acceptances, or similar obligations. . v s e saess. cersanan 337,623
Any dividends declared but not paid by the corporation before

theendoftheyear......... receacessaannn ceernnaannann seasanassanasnans 0

All other indebtedness of the corporation (other than any indebtedness
in respect of a lease) that has been outstanding for more than 365 days
before the end of the year. . . ceveveeceanens Chefaneseescensssnaassaaanans Rk 2,237,438

T2 SCH 33 E (99) (Ce formulaire existe en frangais.) Page 10of 5
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BRANTFORD POWER INC.
Account/Business No.: 86585 73RC0001 Year Ended:

2002-12-31

Sch. 033

—— Part 1 - Capital (cont'd)
Proportion of the amount, if any, by which the total of all amounts
-t would be determined under lines 101, 107, 108, 109, 111 and 112)
spect of the partnership of which the corporation is a member
at the end of the year exceeds the amount of the partnership's deferred
unrealized foreign exchange losses (see note below). . e vceeeenenanans crssmanaan 0

Deduct the following amounts: )
Deferred tax debit balance at the end of the year...... fiecssaasssansasssssaaane @ 0
Any deficit deducted in computing the shareholders’ equity. ...vcueau.... Ceeanssans @ 0
Any amount deducted under subsection 135(1) in computing income under
Part | for the year, to the extent that the amount may reasonably be

51,516,198 A

regarded as being included in any of lines 101 to 112 above............. sheeanaan . 0
The amount of deferred unrealized foreign exchange losses...... teenasnaanan e 0
Subtotal 0 0 B
Capital for the year (amount A minus amount B) (if negative, enter "0"). . v e cevneenncanans ceanaasaaen 51,516,198
Note: Lines 101, 107, 108, 109, 111, and 112 are determined as follows:
- Amounts owing to the member or to corporations that are other members of the partnership are not
to be included.
- Amounts are determined as at the end of the last fiscal period of the partnership ending in
the year of the corporation.
- Amounts at these lines apply to partnerships in the same way that they apply to corporations.
- The proportion of the total amounts is determined in accordance with the corporation's share of
the partnership's income or loss for the fiscal period of the partnership.
— irt 2 - Investment allowance
Ada the carrying value at the end of the year of the following assets of the corporation:
A share of another corporation. . .cveeeaea. eraranes crerramsanna tessssesnenssenannans 0
A loan or advance to another corporation (other than a financial institution). .. .. ... ceansnasan [ . 0
A bond, debenture, note, mortgage, or similar obligation of another corporation
(other than a financial institution)....... cenamann craamnenan ceessassasanssananann cseeanacan e 0
Long-term debt of a financial institution. ....... ceesesmssasassnan seenassanene teanesanans eeane 0
A dividend receivable on a share of the capital stock of another corporation. « .. cvssssenassaeacasas eee. 1405 0
A loan or advance to, or a bond, debenture, note, mortgage or similar obligation of,
a partnership all of the members of which, throughout the year, were other corporations
(other than financial institutions) that were not exempt from tax under Part 1.3
[other than by reason of paragraph 181.1(3)(d)]« e e e ecenccannrasannannas hensnesnus ceesannann 0
An interest in a partnership. .... thsasaseasssssssssseseeasannnnn eheamaannan chemseaessasseana 4]
Investment allowance fortheyear..........c0vccvenanans [ cennananan ceennuscsanennsn 0

Note: Lines 401 to 405 should not include the carrying value of a share of the capital stock of,
a dividend payable by, or indebtedness of, a corporation that is exempt from tax under Part | of
the Act (other than by reason of paragraph 181.1(3)(d) of the Act).

— Part 3 - Taxable capital
Capital for the year (line 190). a s v cvenaans cesasnaeanes [P cheassasasassaanas 51,516,198 C
Deduct: Investment allowance for the year (line 490). . c e ccaeunnaeananns eesassnnns casamassssaaans . 0 D
Taxable capital for the taxation year
(amount C minus amount D) (if negative, enter "0"). .« . e e ecnraeaniananns fiteasaesasnannas rennans . 51,516,198
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BRANTFCRD POWER INC. Sch. 033
Account/Business No.:8658L /73RC0001 Year Ended: 2002-12-31

—— Part 4 - Taxable capital employed in Canada - Canadian resident corporation
To be completed by a corporation that was resident in Canada at any time in the year.

Taxable income Taxable
T 3 capital for eamned capital
the year (line 500) 51,516,198 X in Canada 1,000  employed

------------------------- = inCanada 51,516,198
Taxable income 1,000 ========s===x
Notes: 1) Regulation 8601 gives details on calculating the amount of taxable income eamed in Canada.
2) Where a corporation's taxable income for a taxation year is "0," it shall, for the purposes of
the above calculation, be deemed to have a taxable income for that year of $1,000.
3) In the case of an airline corporation, Regulation 8601 should be considered when completing

the above calculation.

—— Part 5 - Taxable capital employed in Canada - Non-resident corporation
To be completed by a corporation that was not resident in Canada throughout the year and carried on
a business through a permanent establishment in Canada.

Total of all amounts which is the carrying value at the end of the year of an asset of

the corporation used in the year or held in the year, in the course of carrying on any business
it carried on during the year through a permanent establishment in Canada....... reemaraanns ceneananas ..
Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness

described in any of paragraphs 181.2(3)(c) to (f)] that may reasonably

be regarded as relating to a business it carried on during the year through

a permanent establishment in Canada....... Cnsassaasannna chressescecensaenaes 0
Total of all amounts each of which is the carrying value at the end of year

of an asset described in subsection 181.2(4) of the corporation that it used

in the year, or held in the year, in the course of carrying on any business

it carried on during the year in Canada..cceeeescrencannannnns erenaaannans
Total amount of carrying value at the end of year of an asset of the corporation

t! a ship or aircraft the corporation operated in international traffic,

or personal property used or held by the corporation in carrying on any business
during the yearin Canada........... ceeannnans cesaaaanaanas raseassssannan

=
=]
=
o

Taxable capital employed in Canada
(line 701 minus amount E) (if negative, enter "0"). e e e e vaecancannn heeesenen censamanana ceaasaesaaane 0

— Part 6 - Calculation of gross Part 1.3 tax
Taxable capital employed in Canada for the year
(line 690 or 790, whichever applies). . v aseunan- R rreesasaaaes feememsaes ceeaeaa cheeannanae 51,516,198
Deduct: Capital deduction claimed for the year (enter $10,000,000 or, for related corporations,

the amount allocated on Schedule 36)......ccuaee.. chssessesssanaens P 8,219,352

Excess of taxable capital employed in Canada over capital deduction. . .o.cveeucanaaias ceamsesensseanen 43,296,846

It
O
~l

-
~

-
(o]
m

Gross Part 1.3 tax: Line 811 43,296,846 x .2250%

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of
tax payable as follows:
Number of days in the year
Amount F 97,418 X 365 = 0 G
365
Gross Part 1.3 tax (amount F or G, whichever applies). e s evevrneaaans tessssesaanas ceesacasssunan . 97,418
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BRMTFQ@ POWER INC.
Account/Business No.:8658% 73RC0001 Year Ended:

2002-12-31

Sch. 033

— Part7 - Calculation of current year surtax credits
- Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable.
Thig js called the surtax credit.
- Jnused surtax credit can be carried back three years or carried forward seven years. Unused surtax
credits must be applied in order of the oldest first.
- Refer to subsection 181.1(7) of the Act when calculating the amount deductible in respect of
a corporation's unused surtax credits where control of the corporation has been acquired between
the year in which the credits arose and the year in which you want to claim them.

Current year surtax credit equals current year Canadian surtax payable.
Canadian surtax payable

For a corporation that was not resident in Canada throughout the year, the lesser of a and b, below:
a) line 600 fromthe T2retumn..cecurucenunann ksusnsassssnsssssacssnneaanns . 0
b) line 700 fromthe T2retumM...ccucusuesnsensncnnccannnansnnananns 0
In any other case, the lesser of ¢ and d below:

line 690 of this schedule
c) line 600 from the T2 return 0 x 51,516,198

51,516,198

line 500 of this schedule
d) line 700 fromthe T2retum. . cvvuceeannnannannn ferensesssesennnannn 0
Current year surtax credit (amount H or 1, whichever applies). s s v cvevesnensnccnenanans esesaasanoan

n
o

—— Part 8 - Calculation of Part 1.3 tax credit available for carry- forward
Amountonline830...caverncrensncananannnnn eremsamamaen cecusasancsccsasesasansnnuun
Less: Part 1.3 tax before deducting surtax credits (line 820). c v . v cecnerecacacnnes seeesacaenas Ceemanane

Net amount

If the amount on line K is "positive," it represents the amount of Part'1.3

tax credits that may be carried forward from taxation years prior to 1992 and

applied this year to reduce Canadian surtax payable. Refer to Schedule 37 for

unused Part 1.3 tax credit balance............. ceumnsssananacs tedmecmscccsnssnsnncen cemenannna

If the amount on line K is "negative," it represents the amount of unused surtax credit of
other years that may be applied to reduce Part |.3 tax payable in the current year........ teseaaaaan [P,

=

— Part 9 - Calculation of current year unused surtax credit
Amount K (if positive). .« o e v cneanssnaencnnsnnsnansasanann cesasssssansaenn hessssansesanura
Less: Part 1.3 tax credits claimed

(carried forward from taxation years prior to 1992 - see amount L above)......... cevesaseseansnns

Current year unused surtax credit (enter this amount on Schedule 37). .. ecvencnenanacnnanns ensaans
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BRANEFORD POWER INC. Sch. 033

Account/Business No.: 86585 73RC0001 Year Ended: 2002-12-31
—— Part 10 - Calculation of net Part |.3 tax payable
Gross Part 1.31ax (i€ 820). s« e uvveuncnnnnsanaanassasasesanssasaassnanssasnssaannansnasnnse 97,418 N
De-'--~t the following amounts:
C. _year surtax credit applied
(the lesser of [iNeS 820 aNA 830) . + v s e v e e ssncresacassncssancsacassaanenansnnas ' 0
Unused surtax credit from prior years applied. c v e cceceeransvancrsncncrsnsoaannns 0
Total (cannot exceed amount on line 820) 0 0 O

Net Part 1.3 tax payable (amount N minus amount O)
Enter this amount at line 704 of the T2 retUM . v e e eeeenaccaasaananaassaascaascasanssscnaannnnns 870 97,418
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BRANTFGCGRD POWER INC. Sch. 036
Account/Business No.:8658: .73RC0001 Year Ended: 2002-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

ArREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX
( and later taxation years)

- Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.
Do not file this agreement if no members of the related group are liable to pay Part 1.3 tax.

Are any members of the related group liable to pay Part 1.3 tax?........ fessssseeaaas Masasmssssasassrunasmans [YIN] [Y]

- In cases where a related corporation has more than one taxation year ending in a calendar year,
it is required to file an agreement for each taxation year ending in that calendar year.

- A corporation that is related to any other corporation at any time in a taxation year of
the corporation ending in a calendar year may file such an agreement.

- In accordance with subsection 181.5(7) of the federal "Income Tax Act", a Canadian-controlled
private corporation is not considered to be related to another corporation for purposes of

the capital deduction unless it is also associated with that corporation.

- Attach additional schedules if space for agreement is not sufficient.

— Agreement
Year Month Day
Date filed (for departmental use only). v .o cvveennans- eeeaeesttesesssssseassassesesasannacnins 010
Is this an amended agreement?. ..o cueeeeniencnsencesancessnsssssesnnseacansnsnsasaanasanannns [YIN] [ N]
Year
E e calendar year to which the agreement applies.....uuu.. creesrsnaesns SRR (1] B s
Note: This agreement must include all the information indicated below for all members of the related group,
including members to which no amount of capital deduction is allocated for the year. However, any
member which is exempt from Part 1.3 tax under subsection 181.1(3) is not required to be included.
Allocation of Taxation year end
Names of all corporations which capital deduction to which this
are members of the related group Business Number for the year agreement applies
(Note 1) $ (Note 2)
BRANTFORD POWER INC. 865858773RC0O001 8,219,352
See attached 1,780,648
Total (not to exceed $10,000,000) 10,000,000

Note 1:  If a corporation is not registered enter, "NR".

Note 2:  An entry is only required for a corporation that has more than one taxation year ending in the same
calendar year and is related in two or more of those taxation years to another corporation that has
a taxation year ending in that calendar year. The capital deduction of the first corporation for
each such taxation year at the end of which it is related to the other corporation is an amount
equal to its capital deduction for the first such taxation year. Enter the taxation year end to
which this agreement applies.

T 4 36 (99) Corporate Taxprep / Taxprep des sociétés - TP-07



BRANTFORD POWER INC. Sch. 036-Supp.
Acccynt/Business No.: 86585  "73RC0001 Year Ended: 2002-12-31
AGREEMENT AMONG RELATED COR. _RATIONS - PART I.3 TAX

- Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.

- In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private
¢ ration is not considered to be related to another corporation for purposes of the capital
deuuction unless it is also associated with that corporation.

Names of all corporations Allocation of Taxation year end to
which are members of the ) capital deduction which this agreement
related group Business Number for the year applies
) (Note 1) (Note 2)
[200] [300] [400] [500]

BRANTFORD ENERGY CORPORATION 875041329RC0001 120,001

BRANTFORD HYDRO INC. 875041121RC0001 1,660,647

TOTAL 1,780,648

Note 1: If a corporation is not registered, enter "NR".

Note 2: An entry is only required for a corporation that has more than one taxation ending in the same
calendar year and is related in two or more of those taxation years to another corporation that
has a taxation year ending in that calendar year. The capital deduction of the first corporation
for each such taxation year at the end of which it is related to the other corporation is an
amount equal to its capital deduction for the first such taxation year. Enter the taxation year
end to which this agreement applies.
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BRANTFORD POWER INC.

Sch. 050

Account/Business No.:8658L . 73RC0001 Year Ended: 2002-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

SHAREHOLDER INFORMATION

( and later taxation years)

All private corporations must complete this schedule for any shareholder who holds 10% or more of

‘the corporation's common and/or preferred shares.

Business Social Percentage . Percentage
Name of shareholder Number Insurance common preferred
Number shares shares
: (note 1) (note 2)
BRANTFORD ENERGY CORPORATION 875041329RC0001 100.00 0.00
' 0.00 0.00

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

Note 1: I a corporate shareholder does not have a business number, NR must be entered to indicate the
corporation is not registered.

Note 2: If an individual shareholder does not have a social insurance number, NA must be entered to
indicate the SIN is not available.

Note 3: If a trust holds 10% or more of the corporation's common or preferred shares, enter "NR" for
the business number and, if space permits, enter the trust's name and account number. Do not
enter anything in the "SIN" column.
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BRANTTORD POWER INC. T7B-1
Account/Business No.:86585 73RC0001 Year Ended: 2002-12-31

Schedule of Instalment Remittances

N=~=2 of CorporationContact:. . . . . . .......
1 oneNumber:. . . oo et vt i it i
Effective Description (Instalment Remittance, - Amount of
Interest Date Split Payment, Assessed Credit) Credit
0
0
0
0
0
0
0
0
0
0
0
' 0
Federal portion of pils installments 97,418
Total amount of instalments claimed  (A) 97,418
Total instalments credited to the taxation year per T9  (B) 97,418
— RANSFER
Account Number Taxation Amount Effective Description
Year End Interest Date
From: i
0
To:
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