ATTACHMENT AF

2001 TAX RETURN AND NOTICE ASSESSMENT



Detach and return this REMITTANCE FORM with your payment. Remittance Advice - payment.m ieu (p"_)
Electricity Act, 1998

Ontario g‘;:;:::{:;:’{::‘;‘:anch - Hydro PIL Corporations Tax Act, R.S. 0. 1990
gt?KEh?; gfroeel West ' - Lb(
Oshawa ON L1H 8E9
Account No. Taxation Year End: {(YYYYMMDD) f , [ l I |
1800266
. payment Amount: $| l - | [ l ‘
-53530&2532355:&&3 T Taxation Year End (v¥¥vHmpbI- --|-2--|“-0|-0'-] 1] 1]2]a] 1]
111 HORTON ST Payment Amount: s| | ] ' I Ij
L.LONDON . :
N6A GH6 n ,I'l'-'l AN iin ﬁl?lfﬁfmem sL [ [ ] ] RN

,,,,:._

ik
SEP 05 #3

. Ministry of Finance Keep tllls portion for your records,
OntarIO Corporations Tax Branch - Hydro PIL Notice of Assessment
D B el West Electricily Acf, 1998 = Corporations Tax A, R.5,0. 1950
Oshawa ON L1H BED from 2001/10/01 to 2001/42/31
Account No. - Assessment Date Page
(yaar, marnth, day)
LONDON HYDRO INC. 1800266 2003/05/158 i of 1
ASSESSMENT NO. 17
Tax: Federal and Provincial PIL ) 241,058.00
Assessment Interest 8,579.92CR
) Total Assessment Liability 232,478.08

SUMMARY OF 2001/12/31 TAXATION YEAR TRANSACTIONS

Payments/Transfers 435,000.00CR
Sub-Total 4355,000.00CR
CRED]T BALANCE AVAILABLE [N THIS TAXATION YEAR _ 202,521 .92CR

In accordance with s.5.80(8) of the Corporations Tax Act, as made applicable
by s.95 of the Electricity Acl, 1998, notice is hereby given of the amount of
tax, penalty and interest for which you are assessed.

Tax Assessment as per Company Estimate.

Tax {Re}Assessment Enquiries: Account Billing Enquirtes & Change of Address Information: §
* Toronto {416) 730-5585 » Oshawa and Local {505) 433-6708 * Toll-Frae 1-800-262-0784 ext. 3036 &
. FAX (416} 730-5593 ® Toronto {416) 920-9048 ext, 3036 ® FAX {905) 433-5197 §




petach and refurn this REMITTANCE FORM with your payment. Remiﬂance AdVice - Payment-in—Lieu
Electricity Act, 1398

* Ministry of Finance .
Ontario Corporaions Tox Banch  Hyro PIL Corporations Tax Act, R.S.0. 1990 k n

33 King Strest West
Qshawa ON LiH 8E3

Taxation Year End: (YYYYMMOD) l;l | l ‘ ‘ l \

Account No.
1800266 :
# t A t:
. omensaose s T T [ [ [ [ 1111
LONDON HYBRO INC. S Taxation Year End: (yyyYMMOD) E 0‘ _0] 211 ‘_2 13|1 )
JOHN STEPHENSON
111 HORTON ST Payment Amount: sr\ ' | l | | l |
1L ONDON ON
. T
N6A GH6 rotatpayment 5[ [ 1 1 ] | HEE
. Ministry of Flnance Keep tllls porlien for your records.
Ontarlo Corporations Tax lI;ram:h - Hydro PIL NO‘tlce Of Assessment
B o et West. Electiicity Adt, 1998 = Corporations Tax Act, R.S.0. 1950
o Oshawa ON L1H BE® from 2002/01/01 to 2002/12/31
Account No. Assessment Date " Pag
{year, montn, day,
LONDON HYDRO INC. 1800266 2003/08/07 1 of
ASSESSMENT NO. 27 '
Tax: Federal and Provincial PIL 1,218,771.060
4 Assessment Interest 3,765.31ClH
i Total Assessment Liability 1,215,005.69
SUMMARY OF 2002/12/31 TAXATION YEAR TRANSACTIONS
Paymenis/Transfers 1,223,738.30CR )
’ Sub-Total 1,223,738.30C
CREDIT BALANCE AVAILABLE IN THIS TAXATION YEAR 8,732.61C

In accordance with 5.5.80(8) of the Corporations Tax Act, as made applicable
by .95 of the Electricity Act, 1998, notice is hereby given of the amount of
tax, penally and interest for which you are assessed.

Tax Assessment as per Company Estimate.

Tax (Re).&&sassment Enquiries. Account Biiling Enquiries & Change of Address Information:
* Toronlo (416} 730-5585 _ . : o .« Oshawa and Local (905} 433-670B « Toll-Frea 1-800-262-0784 ext. 3036
« Toronto (416} 920-9048 ext. 3036 » FAX {905) 433-5197

s FAX {418] 730-5593



Canada Customs
and Revenue Agerncy

i

This form serves as a federal, provincial, and ferritorial corporation income tax return, unless the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in ane of these provinces, you have fo file

a separate provincial corporate return.

Parts, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Ack This refurn may
contain changes that had not yet become law at the time of printing. §f you need more information about items on the
return, see the corresponding items in the T2 Corporation - income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General index of Financial Infarmation {GIFl), to
your tax services office or tax centre. You have to file the return within six months after the end of the corporation’s
taxation year. Far more information on when and how to file T2 relurns, see items 1 to 5 in the guide.

Agence des dovanes
et du revenu du Canada

T2 CORPORATION INCOME TAX RETURN

Code 0401
Do not use this area

055

Identification

Business Number (BN}

Corporation's name

. 864837430RC0001

London Hydro Inc.

Has the corporation changed its name
since the last time we were notified?

1YGSEI 2 No

If Yes, do you have a copy of
the articles of amendment?

1Yes I:I 2 No l:l

Address of head office
Has the address changed since the
last time we were notified?

111 Horton Street

City
London

Province, territory, or state

016 |ON

Country {other than Canada)

Postal code/ZIP code
018 INGA-4HG

Has the address changed since the last
time we were notified?

oo

Mailing address (if different from head office address)

.. [o20] 1Yes|:| 2No

To which taxation year does this return apply?
Taxation year-end

2001-12-31
YYYY/MMIDD

1 ¥Yes |:| 2 No

Taxation year start

2001-10-01

YYYYIMM/DD
Has there been an acquisition of control
to which subsection 249(4) applies since
the pravious taxation year?

<]

If Yes, give the date control was

acquired Lol e s
YYYYIMM/DD
Is the corperation a professional
corporation that is a member of
aparinership? . ................ 1Yes D 2 No

City

(=}
1)

Province, territory, or state

Is this the first year of filing after:

Country (other than Canada)
027

Postal code/ZIP code

026
028

Location of books and records

Has the location of books and records
changed since the last time we were
nolified?

111 Horton Street

. .[030] 1Yesl_—_| 2NO|Z|

London

Incorporation? . ... .i.iea et 1Yes Z2No
Amalgamation? . ................ 1 Yes 2 No
If Yes, complete and attach Schedule 24.
Hag there beenaaa ;vindup f,’f a suhsi{dfary
under section uring the curren
taxationyear? . ............... 1 Yes I:l 2 No EI
If Yes, complete and attach Schedule 24.
Is this the final taxation year hefore
amalgamation?  ................ 076 1 Yes I:l 2 No
Is this the final return up to
dissolution? ... ... i 1Yes |:| 2 No

037

City Province, territory, or state
ON

Country (other than Canada) Postal code/ZIP code
N6A-4H6

Canadian-controlted
privale corporation (CCPC)

1 [x]
2[]
[ ]

Other private
corporation

Public
corparation

Type of corporation at the end of the taxation year

Corporation controllad by

4 a public carporation

Other corporation
(specify, below)

the taxation year, provide the effective
date of the change

If the type of caorporation changed during

YYYYMM/DD

Is the corporation a resident of Canada?

1Yes 2 No I:I If No, give the country of residence.

Is the non-resident corporaticn claiming
an exemption under an income tax
treaty?

1Yes I:l 2 No Izl

If Yes, complete and attach Schedule 91.

If the corporation is exempt from tax under section 149, tick
one of the fellowing boxes:

Exempt under paragraph 149(1}e) or (I}
Exempt under paragraph 148{1}(j}

1
2
3 Exempt under paragraph 149(1)(t)
4

Exempt under other paragraphs of section 149

T2 E (04)

{Vous pouvez obtenir ce formulaire en frangais a www.adrc.gc.ca ou au 1 800 959-3376.}

Page1of8 Canada'l"
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London Hydro Inc. 864837430RC00D1

2001-12-31

Attachments

Financial statement information: Use GIFI schedules 100, 125, and 141,
Schedules — Answer the following questions. For each Yes response, atlach to the T2 return the schedule that applies.

* We do not print these schedules.

Guide item Yes Schedule
27 Isthe corporation related to any other COrparationS? 1 i e e e _“ﬂ | X | 9
28 Does the corporation have any non-resident Sharehalders?  vvv v vt e e e et 151y [ 19
29 s the corporation an associated Canadian-controlled private Corporation? .. ie e ae i aa s 160X | 23
30 Is the corporation an associated Canadian-controlled private corparation that is claiming the expenditure timit? ~ .............. 161 49
32 Has the corparation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-anm's length transactions with non-residents . |:| "
33 0 you answered Yes to the above question, and the transaction was between corporations ot dealing at 163 a4
arm's length, were all or substandially all of the assets of the transferor disposed of to the fransferee? ..., ... ... |
34 Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? ... .. .vvenn.. |164)] | 4
35 Is the corporation claiming a deduction for payments 1o a type of employee benefitplan? ... ... ... ...l (165) | 18
37 Is the corporation claiming a loss or deduction from a tax shelter acquired afler August 31, 19897 ... .o iieiiiniiinn | 166 | T5004
38 Is the corporation a member of a partnership for which a parinership identification number has been assigned?  ............. [167]] | T5013
40 Did the corporation, a foreign affiliate contralled by the corporation, or any other corporation or trust that did not deal ]
at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? .. ..ot 18) [ 22
41 Did the corporation have any foreign affiliates uring the Year? ittt 169 25
42 Has the corporation made any payments to non-residents of Canada under subsections 202(1) and 105(1) of
the federal Income Tax Reguialions? oo e ee e ae i aaa s 170 29
43 Has the corporation had any non-arm's length fransactions with a non-resident? .. .. o oo i i 1171 | || T108
47 Has the corporation made payments to, or received amounts from, a retirement compensation arrangementinthe year? ..., 172 -
46  For private corporations: Does the corporafion have any shareholders who own 10% or more of P
the corporation's common and/or preferred shares? = L.l a i e ﬂ E 50
55 Isthe net income/loss shown on the financial statements different from the net incomefloss for income tax purposes? ..., 201 | | X | 1
78-81 Has the corporation made any charitable donations, gifts to Canada, a province or a territory, or gifis of culturat or 202 2
ecglogma[ pmperty‘? ....................................................................... bl | B
82,104 Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ........houts 203 | || 3
B9-76 s the corporation claiming any type Of I0SSE57 L e e e 204 | 4
132  Is the corparation claiming a provincial or teritorial tax credit or does it have a permanent establishment in ‘ZE | 5
more than ong JURISGICHONT et e et
56 Has the corporation realized any capilal gains or incurred any capital losses during the taxation year? ... .. oo oonint 206 8
103 i} Is the corporation claiming the small business deduction and reporting income from: a) property {other than dividends
deductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d} a personal senvices business; or
. iy is the corporation claiming the refundable portion of Part [tax? L. ..ot ee et i e 207 7
57 Does the corporation have any properiy that is efigible for capital cost allowance? ... i ﬁ _)(__ 8
58 Does the corporation have any properly that is eligible capital property? ... s ﬂ | 10
59 Does the corporation have any resource-related deduchions? L. i et 2’1_2 | 12
60 Is the coporation claiming reserves of any KINd? L. Lo 23 | 13
61 s the corporation claiming a patronage dividend deduction? ... i e e c e e ﬂ || 16
62 s the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ... .. 1217 | || 17
150 s the corporation an investment corporation or a mutual fund corporalion? L e ﬁ | 18
131 Was the corporation carrying on business in Canada as a non-resident corporalian? ... iy e aaa e 220 | ] 20
118 Is the carparation claiming any federal or provincial foreign tax credits, or any federal or provincial logging fax credits? . ........ 221 21
155 Is the corparation a non-resident-owned investment corporation claiming an allowable refund? ... iiiiiiare s 226 26+
111 Does the corporation have any Canadian manufacturing and processing profits? ... .. i eeae e 227 27
121 Is the corporafion claiming an investment tax credit? Ll e e 231 Ky
63 |5 the corporation claiming any scientific research and experimental development expenditures? ..., ... a0 e ﬂ || TEG1
124 Isthe corporation subject to gross Pam L318X7 L.ttt e e e 233 || X | 38,3435
124 Is the corporation a member of a related group with one or mare members subject fo gross Part 1.3 tax? ... ............... 1236 || X | 36
124 s the corporation claiming a surtax Credil? L e 1237 ) | 37
128 Is the corporation subject to gross Parl VI tax on capital of financial institutions? . L L e ﬂ || a8
128 Is the corporation claiming a Part [lax credil? Lo e e ﬂ || 42
129 s the corporation subject to Part 1V.1 1ax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid? . 33, || 43
129 s the corporation agreeing to a transfer of the ligbility for Part V1.1 tax? o i i e ﬁ | 45
125 s the corporation subject to Part [| — Tobaceo Manufacturers’ surfax? L e 249 46
128  For financial institutions: Is the corporation a member of a related group of financial institutions E — ag
with one or more members subject to gross Part VI 1ax? oL i e s I
152 |s the corporation claiming a Canadian film or video production tax credit refund? L . i i e e 253 T3
153 [s the corporation claiming a film or video production services tax credit refund? .. .. . e 254 | 177
130 Isthe corporation subject 1o Part XILTH8X? L e e e 255 92
page 2
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London Hydro Inc. 864837430RC0001

44
44
44
44
44

Attachments - continued from page 2

2001-12-31

Guide item

Did {he corparation have any foreign affiliates that are not cantralled foreign affiliates? ... ... i ann,
Did the corporation have any controlled foreign affiliates? ... e e
Did the corporation own specified foreign property in the year with a cost amount over $100,000?7 ............. ... ...
Did the corporation transfer ar loan property to a non-resident frust? ... i s

Did the corporation receive a distribution from or was it indebted to a non-resident trustintheyear? ... . .000n i

Has the corporation entered into an agreement to allocate assistance for SR&ED carried cutin Canada?  ...............
Has the corporation entered info an agreement fo transfer qualified expenditures incurred in respect of SR&ED contracts?

Has the corporation entered info an agreement with other associated corparations for salary or —

wages of specified employees far SREED? .. i e e e e

Yes Schedule

[256|[ | T1134-A
(2s8|[ | Ti13aB
(2ss|[ | T113s
T260|] | T1141
61| | T1142
26z | Tt14s
Jzea|l | T4
2sa|| | T74

— Additional infermation

Is the corporation INactive? L i e 1 Yes

Has the major business activity changed since the fast return was filed? (enter Yes for first-time filers)

What is the corporation's major business activity?
(Only complete if Yes was entered at line 281)

1 Yes

o
2 No

If the major activity involves the resale of goods, indicate whether it is wholesale or refail ~ ............. 1 Wholesale I:l 2 Retail ‘:l

Specify the principal product{s) mined, manufactured, Ezl Electricity Dist
sold, constructed, or services provided, giving the ty

approximate percentage of the total revenue that each

product or service represents, 288

Did the corporation immigrate fo Canada during the faxation year? ... .. ... ... . . . i m 1Yes
Did the corporation emigrate from Canada during the taxation year? . . L L i i e, m 1Yes

[285] _100%
0%
— 0%

289 |
2 Nao H
2 No

Taxable income

Net income or {loss) for income tax purposes from Schedule 1, financial statements, or GIFE ... ... ..., -4,873,810 A
Deduct: Charitable donations from Schedule 2~ ... .. ... oo 1311 | 0

Gifts to Canada, a province, or a territory from Schedule 2~ ........... 312 | 0

Cultural gifts from SChedule 2 .o veiiit i 313 | 0

Ecological gifts from Schedule 2 ... ... e 314 | 0

Taxable dividends deductible under section 112 or 113, or subsection 138(6) —

from Schedule 3 i e e e 1320 | 4]

Part V1.1 tax deduction from Schedule 43> .. ... ... .. .. 325 | 4]

Non-capital losses of preceding taxation years from Scheduled ... .. | 331 | 0

Nel-capital losses of preceding taxation years from Schedule4 ~ ........ 332 | 0

Restricted farm losses of preceding taxation years from Scheduwled ... .. 333 | 0

Farm losses of preceding taxation years from Scheduled ............ 334 | 0

Limited partnership losses of preceding taxation years from Schedule 4 Lo |385] 0

Taxable capital gains or taxable dividends allocated from ——

acentral credit UNION L L. L. [340 | 0

Prospector's and grubstaker's ShAreS  .ivviiiaieiniananaeeenn 350 0

Subtotal 0 0B
Subtotal (amount A minus amount B) {if negative, enter "0") 0c¢c
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additions .. .. ... i e @ QD
Taxable income (amount C plus amaunt D) L e ia e e 0
Income exemptunder paragraph 149(1N0 . 370 0
Taxable income for a corporation with exempt income under paragraph 149(1}{t} (line 360 minus line 370) ....... 0z
** This amount is equal to 3 times the Part V1.1 tax payable at line 724 on page 8.
page 3
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Londaon Hydra Inc. 864837430RC0001 2001-12-31
Small business deduction

Canadian-controlted private corporations [CCPCs) throughout the taxation year
Ingome from active business carried on in Canada from Schedule 7 L L i e e 0 A
Taxable income from line 360 on page 3, minus 10/3 of the amount at line 632" on page 7, minus 3 times
the amount at line 636** on page 7, and minus any amount that, because of federal law, is exempt from Part | tax . 0B
Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below.
200,000 X Number of days in the taxalion year before 2003 92 = 200,000 1
Number of days in the taxation year 92
225,000 x Number of days in the taxation year in 2003 0 = Q2
Number of days in the taxation year 92
250,000 X Number of days in the taxation year in 2004 0 = 03
Number of days in the taxation year 92
300,000 X Number of days in the taxation year after 2004 0 = 0 31
Number of days in the taxation year 92
Add amounts atlines 1,2,3,and31 200,000 4
Business limit (see nates 1 and 2 below) L iaaaiaaas 410 50,411 ¢
Notes: 1. For CCPCs that are not associated, enter the amount from line 4 at line 410. However, if the corporation’s
faxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation year
divided by 365, and enter the result on line 410.
2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered at line 410.
Business limit reduction:
Amount C 50,411 «x [415 Jene 0 D T e 0E
11,250
Reduced business limit amount C minus amount E) {if negative, enter "0"y L e 50,411 F
Small business deduction -16.00% of whichever amountis least: A, B, C,orF .. .. i ittt m 0G
(enter amount G on line 9 of page 7}
» Calculate the amount of foreign non-business income fax credit deductible at line 632 without reference to the refundable tax an the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
*** |arge corporation tax
» The large corporation fax to be entered at line 415 is the gross Part 1.3 tax, which is the amount before deducting the surtax credits, increased to
reflect a full-year tax liability if the taxation year is less than 51 weeks. For the purpose of the business limit reduction, the gross Part 1.3 tax is equal
ta 0.225% x (taxable capital employed in Canada minus $10,000,000).
» |f the corporation is not associated with any corporations in bath the current and the preceding taxation years, enter the corporation's gross Part 1.3
tax for its preceding taxation year.
* |f the comoration is not associated with any corporations in the current taxation year, but was associated in the preceding taxation year, and its
current taxation year:
— starts before December 21, 2002, enter the corporation's gross Part 1.3 tax for its preceding taxation year; or
— starts after December 20, 2002, enter the corparation's gross Part 1.3 tax for its current taxation year.
* Far corporaiions associated in the current taxation year, see Schedule 23 for the special rules that apply.
Accelerated tax reduction
GCanadian-controlled private corporations throughout the taxation year that claimed the small business deduction
300,000
Reduced business limit {amaunt from fine 425)  ................ 50,411 Tne 4 above = 75,617 A
Net active business income (amount from line 400} * L e N
Taxable income from line 360 on page 3 minus 3 times the amount at line 636" on page 7,
and minus any amount that, because of federal law, is exempt from Part1tax ~ ......... Oc
Deduct:
Aggregate investment income (amount from line 440 of page8) ... .............. Obp
Amount C minus amaunt D {if negative, enter "0") L e e e 0 0E
Amount A, B, or E abave, WhichBver iS BESS Lo et a e e e a e OrF
Amount Z from Part @ of Schedule 27 ............ 0 x100/7 = 0c
Amount QQ from Part 13 of Schedule 27 ... i OH
Taxable resource income from line 435 of page 5 ......... .. ... L L 01
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) .. 04
Amount on line 400, 405, 410, or 425 of the small business deduction, whichever Is less .. 0K
Totalof amounts G, H, L J,and K e e 0 oL
Amount F minus amount L {if negative, enter "0") e e e e oM
Accelerated tax reduction - 7% of amount M (enter amount N online 837 of page 7) ... . i N
* | the amount at line 450 of Schedule 7 is positive, members of parinerships need to use Schedule 70 to caleulate net active business income.
** Calculate the amount of fareign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
page 4
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London Hydro Inc. 864837430RC0001 2001-12-31
Resource deduction
Taxable resourca income [as defined in subsection 125.11(1)] ot e 0 A
Amount A 0 x Number of days in the taxation year in 2003 0 % 1% = 08
Number of days in the taxation year 92
Amount A 0 x Number of days in the faxation year in 2004 0 x2% = 0cC
Number of days in the taxation year 92
Amount A 0 Number of days in the taxation year in 2005 0 x3% = 0ca
Number of days in the taxation year 92
Amount A 0 Number of days in the taxation year in 2006 0 xs5% = 0c?
Number of days in the taxation year 2
9
Rescource deduction —total of amounts B, C, C.1,and C.2 . i i e 0D
{enter amcunt D on line 10 of page 7)
General tax reduction for Canadian-controlled private corporations
Canadian-contrelled private corporations throughout the taxation year
Taxable income from line 360 0N page 3 . i e 0 E
Amount Z from Part 9 of Schedule 27 .. ..t 0 x 1007 = 0F
Amount QQ from Part 13 of Schedule 27 Lo e e 06
Taxable resource income from line 435 above L. i 0 H
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17y ....... 01
Amount on line 400, 405, 410, or 425 on page 4, whicheverisless ... . i Q4
Aggregate invesiment income from line 440 of page 8~ . ... ..o 0K
Amount used to calculate the accelerated tax reduction (amount M ofpaged) ... ............. gL
Total ofamounts F, G, H, I, J, K, and L L. e 0 oM
Amount E minus amount M {if negative, enter "0} L e e ettt 0N
Amount N 0 x Number of days in the taxalion year in 2002 0 xa% = 0o
Number of days in the taxation year 92
Amount N ¢ Number of days in the taxation year in 2003 0 sy - oF
b =
Number of days in the taxation year 92
Amount N 0 MNumber of days in the taxation year after 2003 0 ,7% = [1e]
Number of days in the taxation year g2
General tax reduction for Canadian-controlled private corporations - total of amounts O, P, andQ@ ... ... ..., QR
{enter amount R on line 638 of page 7)
General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mertgage investment corporation,
a mutual fund corporation, or a non-resident-owned investment corporation
Taxable income from line 380 0N PAGE 3 L e e e Qs
Amount Z from Part 9 of Schedule 27 .. ... ... ... .. ...... 0 x 10017 = 0T
Amount QQ from Part 13 of Schedule 27 .o u it ou
Taxable resource income from line435above ... .. ov
Amount used o calculate the credit union deduction (amount E in Part 3 of Schedule 17) ... ... 0w
Totalof amounis T, U, V, and W o it e e e 0 0 X
Amount 8 minus amount X (if negative, enter "0") L. i e 0y
Amount ¥ 0 x Number of days in the taxation year in 2002 0 x 3% = 0z
Number of days in the taxation year 92
Amount ¥ 0 x Number of days in the taxation year in 2003 0 x5% = 0 AA
MNumber of days in the taxation year 92
Amount Y 0 x Number of days in the taxalion year afler 2003 0 x7% = 0 BB
Number of days in the taxation year 92
General tax reduction -total of amounts Z, AA, and BB . i e e e e 0 cc
{enter amount CC on line 639 of page 7)
page 5
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London Hydro Inc. 864837430RCO001 2001-12-31

Refundable portion of Part ] tax
Canadian-controlled private corporations throughout the taxation year
Aggregale investment income .. .. O X2B213% = v 0A
(amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 onpage?7 ... ... .. . .0 e 0
Deduct:
Foreign investment income ... .. 0 x913%= . . ..... 0
{amount O from Part 1 of Schedule 7) (if negative, enter "0") 0 0B
Amount A minus amount B (if negative, enter "0") L e e Q¢
Taxable income from line 360 onpage3 0
Deduct:
Amount on line 400, 405, 410, or 425 on page 4, whichever is less 0
Foreign non-business
income 1ax credit from
line 632 of page 7 . ...... 0 x250 = 0
Foreign business income
fax credit from line 636
ofpage?  ............ 0 x 3= 0
0 0
0 x 26 2/3% = QoD
Part | tax payable minus investment tax credit refund (line 700 minus line 780 of page 8) 0
Deduct: Corporate surtax from line 600 of page 7 ... .. . . ...t 0
Netamount L e e i e 0 0E
Refundable portion of Part [ tax — Amount C, O, or E, whicheveris less =~ ... . . . . .. i it ity OF
——  Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the preceding taxationyear . ...... 460 0
Deduct: Dividend refund for the previous taxationyear  .............. .. ... 485 0
0 0A
Add the total of:
Refundable portion of Part | tax from line 450 abave ... ... ... ..., 0
Total Part IV tax payable from line 360 on page 3 of Schedule3 ~ ............... 0
Net refundable dividend tax on hand fransferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation ~ ....... 480 0
0 0B
Refundable dividend tax on hand at the end of the taxation year — Amount A plus amountB ... ... ... .00, 0
Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year
Taxable dividends paid in the taxation year from line 460 on page 3 of Schedule3 ... .. 0 x 13 0A
Refundable dividend tax on hand at the end of the taxation year from line 485 above ... ..o 0B
Dividend refund — Amount A or B, whichever is less {enfer this amount on line 784 of page 8) ..ot 0
page 6
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London Hydro Inc. 864837430RC0001 2001-12-31
—— Partltax
Base amount of Part | tax — 38.00% of taxable income (line 360 or amount Z, whichever applies) frompage3 ., . ... 0 A
Corporate surtax calculation
Base amount from line A above L e i e e e e Q 1
Deduct:
10% of taxable income (line 360 or amount Z, whichever applies) from page 3 ........ 0 2
Investment corporation deduction from line 620 below .. ... .. i g 3
Federal logging tax credit from line 640 below ... o il 0 4
Federal qualifying environmental trust tax credit from line 648 below ... o0 v oo e 0 s
For a mutual fund corporation or an investment corporation throughout the
taxation year, enter amount a, b, or ¢ below on line &, whichever is less:
28.00% of taxable income from line 360 of page 3 . 0a
28.00% of taxed capitalgains ... ... ......... Qb 0 6
Part | tax otherwise payable . ................ Oc
{line A plus lines C and D minus line F}
Toalof NES 2108 L Liiittteaee s ean et e 07
Netamount (N 1 MIMUSTNE 7Y ettt et e et et e e e e et e eae e e 0 8
Corporate surtax — 4,00% of the amounton line B L e e 08
Recaplure of investment tax credit fram line PPP in Part 21 of SGhadule 31 4 .ueueeesenernnrreiaeenneenn. 0c
Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(for a CCPC throughaout the taxation year}
Aggregale investment income from line 440 onpage6 ... .. ... i, Qi
Taxable income from line 360 onpage3d  ....viiiiiiennonn. 1]
Deduct:
Amount on lines 400, 405, 410, or 425 of page 4, whichever is less 0
T 0 0ii
Refundable tax on CCPC's investment income — 6 2/3% of the lesserof amounts iordii .. ... .. ... ........ gD
Subtotal (add lines A, B, C, and D) 0E
Deduct:
Small business deduction from line 430 of paged ... .. e 09
Federal tax abatement L e 608 0
Manufacturing and processing profits deduction from amount BB ¢r amount RR —
N S O | 616 | 0
Invesiment corporation deduction ..o 620 | 4]
(taxed capital gains 0) I
Additional deduction — credit unions from Schedule 17 ... i | 628 | 0
Federal foreign non-business income tax credit from Schedule 21 .. ..o oot 632 | 0
Federal foreign business income fax credit from Schedule 21 ... ... ... ... .. ..., 1636 0
Accelerated tax reduction from amount N of PagB 4« v eeurrr e nnnn e een 637 0
Resource deduction fromline 438 of page5 = .. L i iy s 0 10
General tax reduction for CCPCs fromamountRafpage S5 ... ... ... oot | 638 | 0
General fax reduction fromamount CCof page 5 ... .o i e | 639 | 0
Federal logging fax credit from Schedule21 . .. ... ... L | 640 | 0
Federal paliical contribution tax credit. = ... i 644 0
Federal pofitical contributions 0
Federal qualifying environmental trust tax credit =~ ..o i e | 648 | 0
Investment tax credit from Schedule 31 ... e 652 0
Subtotal 0 0r
Part | tax payable —Line E minus line F (enteramount Gon line 700 ofpage 8) . ... . . i e 0c
page?
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London Hydro Inc. 864837430RCO001 2001-12-31
Summary of tax and credits
Federal tax -
Parlltax payable frompage 7 e s 700 | 0
Part [.3 fax payable from Schedule 33, 34, 0r35 L. e e s | 704 | 96,346
Part [l surtax payable from Schedule 46 ... et e e E 0
Part IV tax payable from Schedule 3 = L e :‘E 0
Part IV.1 tax payable from Schedule 43 i i e | 716 | 0
Part VI tax payable from Schedle 38 oo oo e e 1720 | 0]

" Pairt VI.1'tak fayable from Schedule 43 T L LT T L T T T T 724 - -0 -
Part Xlll.1 tax payable from Schedule 82~ . e | 727 | 0
Part XIV tax payable fiom SChedUIE 20 et enen e e | 728 | 0

Add provincial or territorial tax: Total federal tax 96,346
Provincial or termiterial jurisdiction ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5) -
Net pravincial or territorial tax payable (except Quebec, Ontario, and Alberta) — ...... 1760 | 0
Provincial tax on large corporations (New Brunswick and Nova Scotia) ... ... ..... | 765 | 0
0 o
Total tax payable 36,346 A
Deduct other credits: -
Invesiment {ax credit refund from Schedule 31 L o i ﬂ 0]
Dividend refund fOM PAGE B« veeneaeane ettt 784 0
Federal capital gains refund from Schedule 18 ..ot 788 0
Federal qualifying environmental trust fax credit refund - ooveeni i 782 0
Canadian film or video production tax credit refund from Form T1131 ............ | 796 | 0
Film or video production services tax credit refund from Form 71177 ... ...... .. | 797 | 0
Taxwithheld at source . .. i i e | BOC | 0
Total payments on which tax has been withneld . 0

Allowable refund for non-resident-owned investment corporations —
from Schedule 26 L. i i 1804 | 0
Provincial and teriitorial capital gains refund from Schedule 18~ ... in e s | 808 | 0
Provincial and territorial refundable tax credits from Schedule 5~ . o.vvvvvennn [812 | 0

Royalties deductible under Syncrude Remission Order 815 0o
Tax remitted under Syncrude Remission Order .. ... .. iiiiiininnainan 816 0
Taxinstalments paid ... | 840 | 100,000
Tota! credits | 890 | 100,000 100,0008B
Refund code I_T_' Overpayment 3,654 -3,654

| Balance (line A minus line B)

Direct deposit request

Ta have the corporation's refund deposited directly into the corporation's bank
account at a financial institution in Canada, or fo change banking information
you already gave us, complele the information below:

EI Start |:| Change information

If the resuli is negative, you have an overpayment,
I the resull is positive, you have a balance unpaid,
Enter the amount on whichever line applies.

We do not charge or refund a difference
of $2 or less.

Branch number Batance unpaid 4]
Instilution number Account number Enclosed payment 898 0
If the corporation is a Canadian-controlled private corparation throughout the taxation year,
does it qualify for the cne-month extension of the date the balance of tax is due? ... ..viiveennnns 1Yes D 2 No IZl
— Certification
I, Stephenson John C.E.0.
Last name in block letters First name in block letters Position, office, or rank
am an authorized signing officer of the corporation. [ cerlify that | have examined this return, including accompanying schedules and statements,
and that the information given on this relurn is, to the best of my knowledge, correct and complete. | further certify that the method of calculating
income for this taxation year is consistent with that of the previous year except as specifically disclosed in a statement aftached to this return.
2002-07-12 [956 ] 519-661-5800
Date {yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If No, complete the informationbelow ... 1 Yes 2 No D
MName in block letiers Telephone number
— Language of correspondence - Langue de correspondance
Indicate the language of your choice. " . .
Indiquer la langue de correspondance de votrs choix. 1 English/Anglals IZ' 2 Frangais/French D
page 8
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London Hydro Inc.
Account/Business No.:864837430RC0001 Year Ended:

Sch.
2001-12-31

001

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
NET INCOME {LOSS) FOR INCOME TAX PURPOSES

- The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss)
as reported on the financial statements and its net income (loss) for tax purposes,

- Please provide us with the applicable details in the identification area, and complete the applicable
lines that contain a numbered black box. You should report amounts in accordance with the Generally
Accepted Accounting Principles {GAAP).

- Sections, subsections, and paragraphs referred to an this schedule are from the "income Tax Act.”

- Far more information, see the "T2 Corporation Income Tax Guide."

Net income {loss) after taxes and

extracrdinary items per financial statements. -+« v oo vavan s ~2., 534,000
Additions:

Provision for income taxes - current .. ~755,000
Amortization of tangible assets. «+ v - v e v e v e .2,841,000

Subtotal of additions- - « -« v - rreni it 2.,.0B6.,.080086,.000

Other Additions:

Miscellaneous Other Additions:

Subtotal of Gther Additions

Total Additions 2,086,000
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London Hydro Inc.
Account/Business No.:864837420RC0001 Year Ended:

2001-12-31

Sch.

001

Deductions:

Gain on disposal of assets per financial slatemen 1,014,000
Capital cost allowance from Schedule 8. -+ - - - 3,251,810

Subtotal of Deduttions- - - - -« - - vs sttt 4,265,820265,810

Other Deductions:

Miscellaneous Other Deductions:

Subtotal of Other Deductions- -« - v cems e L. nn st o o

Total Deductions 4,265,810

Net income (loss) for income tax purposes -4,873,810
(enter on line 300 on the T2 return) ====

T2 SCH 1 E (01)
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Sch. 004

Canada Customs and Revenue AgencylAgence des douanes et du revenu du Canada
CORPORATION LOSS CONTINUITY AND APPLICATION

- For use by a corporation o determine the continuity and use of available losses; to determine
the current-year non-capital loss, farm loss, restricted farm loss, and limited partnership loss;
to determine the amount of restricted farm loss and limited partnership loss that may be applied In
a year; and to request a loss carryback to previous years.

= The corporation ¢an chogse whether or not to dedust an available loss from income in a taxation year.
It can deduct Ipsses in any order. However, for each type of loss, deduct the oldest loss first.

- For information on theses losses, see the "T2 Corporation Income Tax Guide.”

- File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre
where the retumn is filed.

- Parts, seclions, subsections, and paragraphs referred to on this schedule are from the federal "Income
Tax Act.”

Part 1 - Non-capital losses

— Determination of current-year non-capital loss

Net income {loss) for income tax purposes- ==« -+ -avuavanass +4,873,810..
Deduct: (increase a loss)
MNet capital losses deducted in the year

(enter as a positive amount)- - - =« - e v c e e i it i i Ovenns
Taxable dividends deductible under sections 112, 113, or subsectiorl138(6)
Amount of Part V1.1 tax deductible «« e e v v eivinnarnicneaons 0.

Amount deductible as prospector's and grubstaker's shares

- Paragraph 190{1){d.2}+ » v v verenemnareacnanne el Q..... 0...

Subtotal (if positive, enter "0") -4.873,810
Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax defuctions
Subtotal -4,873,3810
Add: (decrease a loss)
Current-year fanm 085« s v s vsnsere e inean it i e ianarnas s rnriernar e

Current-year non-capital loss (if positive, enter "0"). -« 0 -2 v - +4,873,810

— Continuity of non-capital losses and request for a carryback

MNon-capital loss at the end of preceding taxation year 0
Deduct: Non-capital loss expired *- - - -« o oo oo -t

Non-capital losses at beginning of taxation year. - -
Add: Non-capifal losses transferred on an amalgamation or the
windup of a subsidiary corparation- -« - va o va o 8.l ol 0
Current-year non-capital foss {from calculation abo@ 4,873, 8,873,810

T2 SCH 4 E [04) Page 1 of (5 or 6)
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended:

2001-12-31

Sch.

004

Part 1 - Non-capital [osses (cont'd)
— Continuity of non-capital losses and request for a carryback (cont'd)

Deduct:

Amount applied against taxable income

(enter on line 331 of the T2 retum)- - - - - -« - -« -+ pE1T RN 0

Amount applied against taxable dividends subject @n IV tax 0

Section 80 - Adjustments for forgiven amounts. - - 0
Subsection 111(10} - Adjustments for fuel tax rebate - 0

Other adjustments- « v v vrvrvererreras-- m .......... O..... 0.

Subtotal 4,873,810
Deduct - Request to carry back non-capital loss to:

First preceding taxation year to reduce taxabls inc o

Second preceding taxation year to reduce taxable [BtHme 4

Third preceding taxation year to reduce taxable in@ o

First preceding faxation year to reduce taxable dividends

subject to Part IViaXs cvssscssssssnavancasa@lidecniennss | I
Second preceding taxation year to reduce taxable dividends

subjectto Pat IV tax. s veseenneanracmea o PP oo [
Third preceding taxation year to reduce taxable dividends

subject toPatiViax------c-vesvrtsnrsasevas@anaiaaen.. [ 1 S 1]
Non-capital losses - Closing balance- + < -« v v vvvevvaen .4,873,B10..

* A non-capital loss expires as follows:

- Afler 7 laxation years if it arose in a taxation year ending before March 23, 2004,
or

- Afler 10 taxation years 1f it arose in a taxation year ending after March 22, 2004,

—- Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator+ -« -« o v v e v ev e ant .Y@s Feooann-
Loss from a wholly owned subsidiary deemed to be a loss of the parent from ils immediately
preceding taxation year.

Part 2 - Capital losses

—— Continuity of capital losses and request for a carryback

Capital losses af end of preceding taxation year- - 0

Capital losses transferred on an amalgamation or the windup

of a subsidiary corporaqion ............................ D...

Current-year capital Ioss (from Schedule 6 calcu Iati@ 0 0

Add:

Allpwable business investment loss expired as non—caleEéE] 0
Subtatal 0

Deduct:

Amount applied against current-year capital gain

(see NDte 1)esvevrrnererirnnnarenranaens
Section 80 - Adjustments for forgiven amaunts- - -
Other adjusiments- -« - === v ceeveviain,

Subtotal 0

Page 2 of (5 or 6)
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London Hydro Inc. Sch. 004
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Part 2 - Capital losses (cont'd)
—— Continuity of capital losses and request for a carryback {cont'd)

Deduct - Request to carry back capital loss to: (see Note 2)

Amount
Capital gain carried back
- (I00%) - T 14115 JH PO e e e m e
First preceding taxation year O...nns 951, . 0
Second preceding taxation year | 932). . 0
Third preceding taxation year Ouvennn - . Q 2

Capital losses - Closing balance

Note 1

On line 332 of the T2 return, enter the amount from line 225 mulfiplied by 50%.

Note 2

Enter on lines 225, 951, 952, or 853, whichever applies, the actual amount of the loss. At the fime of
the application of the loss carryback, the net capital loss amount will be calculated at the inclusion rate
of the year to which the net capital loss is applied.

Part 3 - Farm losses
—— Continuity of farm losses and request for a carryback

Farm losses at end of preceding laxation years v« « -« 0
Deduct: Farm loss expired after 10 taxation years 0

Farm losses at beginning of taxation year- -+ -+ - - gl . . 0
Add: Farm losses transferred on an amalgamation or
the windup of a subsidiary corporation- - - --- - - - [as] .. ... 0
Current-year farm [08s- - - - - -« - - ecvvvvaean Bl ciaiieaa [ PP i)
Deduct:

Amount applied against taxable income

(enter on line 334 of the T2 refum)s e+ e v e en B85 00 hns 0

Amount applied against taxable dividends subject @rt IV tax 0

Section 80 - Adjustments for forgiven amounts. - « Q

Other adjustments. e v o evveiiiaiiiiinnnn .m .......... | R 0.

Subtotal o

Deduct - Request to carry back farm loss to:

First preceding taxation year to reduce taxable inc@ o

Second preceding taxation year to reduce faxable [B#dme o

Third preceding taxation year to reduce taxable in@ 0

First preceding taxation year to reduce taxable dividends

subjecttoPart IV1ax. s evrvrevenrrsvnenvna i o ool 0......
Second preceding taxation year to reduce axable dividends

SUBJECE O Par IV e « « -« v eeeeeeeeeenea B8], Quvnnnn

Third preceding taxation year to reduce taxable dividends
5ubfect toPar IV tax.-cveeranrecnnnnasenns

Farm losses - Closing balance

Fage 3 of (5 or 6)
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended:

2001-12-31

Sch.

004

Restricted Farm Loss Delermination:
Is the corporation exempt from the resiricted farm loss rules?
(A reply of "NO" triggers the restricted farm loss rules.)s « <= <+ o« I} YR -

Part 4 - Restricted farm losses

-—-Current-year-restricted farm-loss

Total losses for the year from farming business - -+« ... .. {488f..... A 0
Minus the deductible farm loss:
$2,500 plus B or C, whicheveris lessr v evervareerasens 2,500
(Amount A above - $2500) divideddy 2 B ©
G250 0 2,500
Current-year restricted farm loss {enter this amourit on line 410) 0

—— Continuity of restricted farm losses and request for a carryback

Restricted farm [osses at end of preceding taxation year o
Deduct: Restricted farm loss expired after 10 laxat@rears 0
Resfricled farm losses at beginning of taxation year@ 0
Add: Restricted farm losses transferred on an amalgamation or the
windup of a subsidiary corporation- + =« = s e vaunn ans] . ...... 0
Current-year restricted farm [oss

(enter on line 233 of Schedule 1)+ v v vversa o 30 ..ol 0 0
Deduct:

Amount applied against farming income

(enteron ling 333 of the T2 retum) s+ v s e e nvn i [ 0

Section 80 - Adjustments for forgiven amounts- - - 0

Other adjustments. s eveveeenereenrraer o 880 .o nn .o L R 0.

Subtotal 0

Deduct - Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming inc@ 0

Second preceding taxation year to reduce farming @me 0

Third preceding taxation year to reduce farming in 4 0
Restricted farm losses - Closing balanges c v s v v evee e s o B8 ca v annns 0
Note ===========

The total [osses for the year from all farming businesses are calculated without including
scientific research expenses.

Part 5 - Listed personal property losses

—— Continuity of listed personal property loss and request for a carryback

Listed personal property losses at end of preceding taxation year 0
Deduct: Listed personal properiy loss expired after seven { n years 0
Listed personal property losses at beginning of taxation yea 0
Add: Current-year listed personal property loss (from Sche 3 0
Subtotal 0
Deduct:
Amount applied against listed personal praperty gains
(enter on line 655 of Schedulg 6)- « v o v vv v BB uut o
Other AAJUSIMENLS - « » <+ + e eeeonaeneanan B v, Ouevrnd o
Subtotal 4
Page 4 of (5 or B)
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London Hydro Inc. Sch. 004
Account/Businegss No.:864837430RC0001 Year Ended: 2001-12-31

Part 5 - Listed personal property losses (cont'd)

—— Continuity of listed personal property loss and request for a carryback {cont'd)

Deduct - Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed

personal property gains- « r«-esrserarroseon L1 AR Deonn

Second preceding taxation year fo reduce listed

personal property gaing-« - - -« «vc-ceaeaann. 1157 I [N

Third preceding taxation year to reduce listed

PEFSOHB| property gains ............................. Do O
Listed perscnal property losses - Closing balance-+---- - .. 0

Page 5 of (5 or 6)
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London Hydro Inc.
Account/Buginess No.:864837430RC0001

Year Ended:

Sch.
2001-12-31

004-Nomn.

Part 6 - Analysis of balance of losses by year of origin

—— Non-capital losses
Loss Adjustmeblass Applied to Reduce
Balance dhcurred and Carried -==-=--==--=--c==--
Year of Beginningn CurrenfTransfersBack Taxable Partlv Balance at
origin of Year Year <F1> for iRdpts | & Idcome Tax End of Year

Current N/A 4,873,810 0 N 40873,810
2001 NPA NpA ] 1} 0
2000 NeA, MRA 0 [ 0
1533 INPA, NeA 0 [ ]
1998 NSA NPA 0 0 0
1997 N@A NPA, 0 0 0
1996 NPA NPA 0 0 0
1995 NBA NPA 0 o * 0
Total 40873, 810 0 ] ] 40873,810
—— Farm losses
Loss Adjustmehtss Applied to Reduce
Balance dheurred and Carrigd ===-s«swswsswmmanan

Year ofBeginningn CurrenfTransfersBack  Taxable PartV Balance at
origin of Year “Year <F1> for Rdgds | & Ideome  Tax End of Year

Current  N/A 0 o NpA 0 o
2001 NPA NPA ] 0 0
2000 NPA, NOA ] 0 0
1999 NPA NOA [ 0 0
1988 NPA, NEa, 0 0 0
1997 NeA NPA 0 0 0
1996 NP, NPA 0 0 0
1985 NPA, NPA 0 0 0
1994 NPA NPA, 0 0 0
1993 NPA, NPA, 0 0 0
1952 NeA NPA 0 [ 0
Total 0 0 ] [u 0 o 0
— Restricted farm losses
Loss Adjustments Applied to Reduce
Balance dhcurred and Loss  ----mmmm-mmmm---e-

Year of Beginningn CurrenfTransfersCarried Taxable PartlV Balance at
origin of Year Year <F1> for [Bapk Income  Tax End of Year
Current  N/A 0 0 N@A N/A 0
2001 NPA NPA N 0
2000 NPA NPA, NA& 0
1999 NPA NOA N ¢
1998 NPA, NpA, N o
1997 NBA NPA N o
1996 NPA NPA N Y
1995 NPA NaA N Y
1994 NPA Npa N °
1333 NPA NPA N o
1992 NRA NpA N * oo
Total Y 0 0 0 N o

*This balance expires this year and will not be available next year
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London Hydro Inc. Sch. 008
Account/Business No.: 864837430RC0001 Year Ended: 2001-12-31

Summary of Capital Cost Allowance

Is the corporation electing under regulation 1101(5g)? [101] N

Ucc at Cost of Lesser of Recapture of Undepreciated

Class Beginning Additions Cost or 1/2 of Rate Capital Cost Terminal Capital Cost Capital Cest

No. of Year During Year BAdjustments Proceeds [203]-1[207) % Allowance Loss Allowance end of year
[200] [201] [203] [205] [207] [211] [2121 [213] {215] [217] [220]

1 80,821,696 6,758,000 o 0 3,378,000 4 o] i B48,528 86,730,768
2 68,020,061 Q 1] 0 0 & 0 [+ 1,029,746 67,060,215
3 6,230,434 0 0 Y] o] 5 C ] 78,521 6,151,913
a 3,219,375 222,745 0 1,765,997 o] 20 ¢! o] 84,4395 1,591,628
10 7,610,684 751,104 0 195,031 278,036 30 o 0 596,517 7,570,240
12 2,429,271 10,261 v} 0 5,130 100 o 0 613,603 1,B25,92%
Total 168,401,521 7,742,110 0 1,961,028 3,662,166 1] o] 3,251,810 170,930,793
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London Hydro Inc.

Account/Business No.: 864837430RC0001 Year Ended:

RELATED AND ASSOCIATED CORPORATIONS

Sch. 009

2001-12-31

This schedule is to be completed by a corporaticn having one or more of the following:

- related corporation(s}

- associated corporation(s)

Numbexr
of

- Lommon

shares
owned

% of
. common
shares

owned

[550]

Number
of

_preferred.

shares

owned

[600]

% of
pre-
ferred
shares
owned

[650]

Book
value. of.
capital
stock

[700]

Ctry Rela-
e . i e o 2OE e el .- tion--
resi- Businesg ship
Name dence Number Code
(Note}
{100] [200] [300] [400]
The Corporation of the City of NR 1
London Hydro Energy Services I 868764721RC0001 3
London Hydro Holdings Inc. 868754%25RC0001 3

Note: Enter "NR" if a corporation is mot registered.
Relationship code:

1,001 100.00

1 100.00
1 100.00

1 - Parent 2 - Subsidiary 3 - Associated 4 - Related, but not associated

The relationship code represents the relationship that the corporation named has

to the filing corporation. For example, if the corporaticn is the parent corporation

of the filing corporation, then the relationship code is "1v.

Schedule S
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Sch.

023

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS
TO ALLOCATE THE BUSINESS LIMIT

- For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and
to assign a percentage for each associated corporation. This percentage will be used to allocate
the business limit for purposes of the small business deduction. Informaticon from this schedule will
also be used {o delermine the date the balance of {ax is due and to calculate the reduction to
the business limit.

- An associated CCPC that has more than one taxation year ending in a calendar year, is required fo file
an agreement for each taxation year ending in that calendar year.

Columirder the legal name of each of the corporations in the associated group, including non-CCPCs and
CCPCs that have filed an election under subsection 256(2) of the "Income Tax Act,” not to be
associated for purposes of the small business deduction.

Columir@vide the Business Number for each corporation {if a corporation is not registered, enter "NR").

Columbrder the code that applies to each corporation:

1 -associated for purposes of allocating the business limit (unless association code 5 applies)

2 -CCPC that is a "third corporation” that has elected under subsection 256(2) not to be
associated for purposes of the small business deduction

3 -non-CCPC that is a "third corporation” as defined in subsection 256(2)

4 -assaciated non-CCPC

5 -associated CCPC that is not associated for purposes of allocating the business limit
because of a subsection 256{2} election made by a "third corporation”

Columiider the business limit for the year of each corporation in the assocciated group that is
computed at line 4 on page 4 of each respective corporation's T2 return,

Colum#sSign a percentage to allocate the business limit to each corporation that has an association
code 1 in column 3. The total of all percentages in celumn 5§ cannot exceed 100%.

ColumiGrger the business limit allocated to each corporation by muitiplying the amount in column 4
times the percentage in column 5. Add all business [imits allocated in column & and enter
the tatal at line A. Ensure that the total at line A is equal to an amount in one of the fallowing
ranges, whichever applies:
- from $200,001 to $225,000, if the calendar year to which this agreement applies is 2003;
- from $225,001 to $250,000, if the calendar year to which this agreement applies is 2004; or
- from $250,001 to $300,000, if the calendar year to which this agreement applies is 2005,
If the calendar year to which this agreement applies is after 2005, ensure that the total at fine A
does not exceed $300,000.

Allocation of the business limit.

Year Month Day
Date filed {do not use this are@)s « « s e e v vuvens o8] ..... el
"Year
Enter the calendar year to which the agreement a@@m

T2 SCH 23 (04) Page 1 of 2
Corporate Taxprep / Taxprep des sociétés - TB-11




London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended:

2001-12-31

Sch. 023

—— Allocation of the business limit (cont'd}
Is this an amended agreement for the above-noled calendar year that
is imtended to replace an agreement previously filed by any of

the associated corporations listed below?. - - - .« IN] N]

1 2 3 4 5 6
Names of assacialed  Business Assc- Business PercenteBesiness
corporations Number  ciation limit ofthe  Emit

of associatezbde  for the yearbusinessallocated *
corporations (before limit $

the %

allocation)

3
Londen Hydro Inc. 854837430RE0001200,000 L00.0000 240,000
See attached .0000 1]

Total 100.0000 208,000

* The % of the annual business limit required to maximize the small business deduction is
.0000%,

100.0000% of the annual business limit can be attributed to an associated corporation.

Business limit reduction under subsection 125(5.1)
The business limit reduction is calculated in the small business deduction area of the T2 return.
One of the amounts used in this calculation is the "Large corporation tax" at line 415 of the T2 return.
If the corporation is a member of an asscciated group™* of corporations in the current taxation year,
and that taxation year:
- starts before December 21, 2002, the amount at line 415 of the T2 return is equal 1o the gross
Part 1.3 tax of each corporation in the associated group™** for its last taxation year ending
in the preceding calendar year. The gross Part [.3 tax is the amount before deducting the suriax
credits, which is increased to reflect a full-year 1ax liability if the taxation year is less
than 51 weeks; or
- starts after December 20, 2002, the amount at line 415 of the T2 return is equal ta 0.225% x
(A - $10,000,000) where, "A" Is the total of taxable capital employed in Canada** of each corporation
in the associated group™*** for its last taxation year ending in the preceding calendar year.

*Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6.
However, if the corporation's taxation year is tess than 51 weeks, prorate the amount in calumn &
by the number of days in the taxation year divided by 365, and enter the result on line 410 of
the T2 return.

If a CCPC has more than one taxation year ending in a calendar year and is associated in more than
one of those years with another CGPC thal has a faxation year ending in the same calendar year,
the business limit for the second (and subsequent) taxation year(s) will be equal to the business

limit allocated for the first taxation year ending in the calendar year.

**Taxable capital employed in Canada" has the meaning assigned by subsection 181.2(1) or 181.3(1) or
section 181.4 of the "Income Tax Act.”

**The associated group includes the corporation filing this schedule and each corporation that has
an "assaciation code” of 1 or 4 in column 3.

Page 2 of 2
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Londen Hydro Inc. Sch. 023-Supp.
Account/Business No.: 864837430RC0001l Year Ended: 2001-12-31
AGREEMENT AMONG ASSOCIATED CCPC's TO ALLOQCATE THE BUSINESS LIMIT

1 2 3 4 5 ) 7
Names of associated Susiness Asgo- Business Percentage Business Part I.3
corporations Number of ciation 1limit for of the limit Tax
agsociated code the year business allocated
corporations (before limit §
the %
allocation)
{100] [200] [300] [350] [400]
The Corporation of the City of MR 4 200,000 .0000 0 0
London Hydro Energy Services I 868764721RC0001 1 209, 000 .0000 a o]
London Hydro Holdings Inc. 868764929RC0O001 1 200, 000 .Qo00 Q 0
TOTALS 600,000 .0000 0 0

Schedule 23-Supplementary
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended:

2001-12-31

Sch. 024

Canada Customns and Revenue Agency/Agence des douanes ef du revenu du Canada

FIRST-TIME FILER AFTER INCORPORATION, AMALGAMATION, OR WINDING-UP OF A SUBSIDIARY INTO A PARENT

This schedule must be filed by corporations for the first year of filing after incorporation, amalgamation,
or by parent corporations filing for the first time after winding-up a subsidiary corporation(s} under
section 88 of the “lncome Tax Act” during the current taxation year.

— Part 1 - Type of operation

or those carporations filing for the first time after incorporation or amalgamation, please
identify the type of operation that applies to your corporation:

990ther - 1f none of the previcus descrxiptions apply

— Part 2 - First year of filing after amalgamation
For the first year of filing after an amalgamation, please provide the following information:

MName of predecessor corporation{s} Business Number
(if & corporation is not
registered, enter "NR"}

— Part 3 - First year of filing after wind-up of subsidiary corporation(s)
For the parent corporation filing for the first time after winding-up a subsidiary corparation{s}
under seclion 838 of the "Income Tax Act,” please provide the following information:

Name of subsidiary corporatiorssiness Number Commenceméste of
{if a corporation is date of wind-ugind-up
registered, enter "RV Y Y/MM/DDIYYY/MM/DD)

T2 SCH 24 (04}
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London Hydro Inc.
Account/Business No.:B864837430RC0001 Year Ended:

2001-12-31

Sch. 033

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
PART 1.3 TAX ON LARGE CORPORATIONS

- This schedule is for use by corporations {other than financial institutions and insurance corporations)
that have Part 1.3 tax payable before deducting surtax credits (line 820 in Part 5). You should also wse
and file this schedule if you calculate a gross Part 1.3 tax for the purposes or unused surtax credit
(line 821 in Pari 6) and a current-year unused surtax credit {line 850 in Part 8).

- Parts, sections, subsections, and paragraphs referied to on this schedule are from the federal “Income
Tax Act" and the "Income Tax Regulations."

- Subsection 181(1) defines the terms "financial institution," "long-term debt," and "reserves.”

- Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets ar
any other amount under Part 1.3 for its capital, invesiment allowance, faxable capital, or taxable
capital employed in Canada, or for a parinership in which it has an interest.

- No Part .3 tax is payable for a taxation year by a corporation that was:

1)a non-resident-owned investment corporation throughout the year;

2)bankrupt [as defined by subsection 128(3)] at the end of the year;

3)a deposit insurance corporation throughout the year, as defined by subsection 137.1(5), or
deemed to be a deposit insurance corporation by subsection 137.1(5.1);

4yexempt from tax under section 149 througheout the year on all of its taxable income;

Sineither resident in Canada nor carrying on a business through a permanent establishment in Canada
at any time in the year; or

6)a corporation described in subsection 136(2) throughout the year, the principal business of which
was marketing {including any related processing) natural products belonging to or acquired from
its members or customers.

- File the completed Schedule 33 with the "T2 Carporation Income Tax Return” no later than six months from
the end of the taxation year.

- This schedule may contain changaes that had not yet become law at the time of printing.

Complete the following areas to determine the amounis needed to calculate Part 1.3 tax. If the corporation

was a non-resident of Canada throughout the year and carried on a business through a permanent establishment

in Canada, go to Part 4, "Taxable capital employed in Canada.”

—— Part 1 - Capital

Add the following amounts at the end of the year:
Reserves that have not been deducted in computing income for

theyearunderPar{l ................... ....7,775,000.
Capital stock (or members' contributions if incorporated without
share capital)s « rvvvvevrerrarerenesn

Retained earnings: - - === «xcvrecenonnas
Confributed surplus
Any other sumpluses
Deferred unrealized foreign exchange gains. - 0
Al loans and advances fo the corporation. . . {108] 77,163,000

All indebtedness of the corporation represenied by bonds, debeniures,
notes, mortgages, hypathecary claims, bankers' acceptances, or

similar obligations- -« -« vevevirisir e B i nna Q...
Any dividends declared but not paid by the corporation before
theendoftheyear-++cvvenenerenerr e Bl eevannans a...

All other indebtedness of the corporation (other than any indebtedness
in respect of a lease) that has been oulstanding for more than 365 days
before the end of thayear-- - -« v - comeve o llleeaeninnnns 0

T2 SCH 33 E (04) Page 1 of &
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London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Sch. 033

— Part 1 - Capital (cont'd}

Proportion of the amount, if any, by which the total of all amounis

{see note balow) for the parinership of which the corporation is

a member at the end of the year exceeds the amount of the parinership's

deferred unrealized foreign exchange losses- 0
Subtotal 181, 054,082,0%¢,000

Deduct the following amounits: =============

Deferred tax debit balance ai the end of the ye@ o

Any deficit deducted in computing its shareholders' equity

{including, for this purpose, the amount of any provision for

the redemption of preferred shares) at the end@l’le yedr, 169,000

Any amount deducted under subsection 135(1) in computing income under

Part | for the year, to the extent that the amount may reasonably be

regarded as being included in any of lines 101 12 above 0
The amount of deferred unrealized foreign exchange losses
BEHhE end OFthe Year- -« «««ceveeeaeeeaa 2] iis 0.
Subftotal 1,169,000,169,000

Note:

Lines 101, 107, 108, 109, 111, and 112 are determined as follows:

- If the partnership is a member of another partnership (liered partnerships}, include the amounts of
the partnership and tiered partnerships.

- Amounts for the parinership and fiered partnerships are those that would be determined under lines 101,
107, 108, 109, 111, and 112 as if they apply in the same way that they apply to corporations.

- Amounis owing to the member or to other corporations that are members of the partnership are not fo be
included.

- Amounts are determined as at the end of the last fiscal period of the partnership ending in the year of
the corporation,

- The proportion of the total amounts is determined by the corporation's share of the parinership's income
or loss for the fiscal period of the partnership.

— Part 2 - Investment allowance
Add the camying value at the end of the year of the following assets of the corporation:
A share of another corporation++ s+ eveveverereaans m ............ Q..

A loan or advance to another cerporation {other than a ﬁr@al institution) 0

A bond, debenture, note, morigage, hypothecary claim, or similar obligation of
another corporation (other than a financial institution). - « [apa] 0
Long-term debt of a financial institution. « « e c s e v v st soa) ... ...... 0

A dividend receivable on a share of the capital stock of ar@r corporation @

A loan or advance to, or a bond, debenture, note, marigage, hypothecary claim, or
similar obligation of, a partnership all of the members of which, throughout the year,
were other corporations (other than financial institutions) that were not exempt from

tax under Pari 1.3 (other than by reason of paragraph 181@)@)) 0

An interest in a partnership (see note 1 below)}-- - - .- - - ‘e 0

Investment allowance forthe year. « - -o 0o coeen o 880l 0
Page 2 of 6

Corporate Taxprep / Taxprep des sociétés - TP-11




London Hydro Inc.

Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Sch. 033

—— Part 2 - Investment allowance (cont'd)
Notes:
1)Where the corporation has an interest in a partnership or tiered partnerships, consider the following:
- the investment allowance of a partnership is deermed to be the amount calculated at line 490 above,
at the end of its fiscal period, as if it was a corporation;
- the total of the carrying value of each asset of the partnership described in the above lines is for
. its Iast fiscal period ending at or before the end of the corperation's taxation.year;and.. .. ... . . ...
- the carrying value of a partnership member's interest at the end of the year is its specified prapartion
[as defined in subsection 248(1)] of the parinership's investment allowance.

2)Lines 401 to 405 should not in¢lude the carrying value of a share of the capital stock of, a dividend
payable by, or indebtedness of a corporation that is exempt from tax under Part 1.3 [other than by
reason of paragraph 181.1(3}d}].

3)Where a trust is used as a canduit for loaning money from a corporation te ancther related corporation
{other than a financial institution}, the loan will be considered o have been made directly from the
lending corporation to the borrowing corporation, according to subsection 181.2(6).

—— Part 3 - Taxable capital

Capital forthe year (line 180) -« c s v cverernsvracravrannrs 179, BH5. 000, . 0nnsvnn
Deduct: Investment allowance for the year {line 490}- - - -« -« - .-« D ©
Taxable capital fortheyear = -------------
{amount C minus amount D) (if negative, enter "0}« « -« 179,885,000

— Part 4 - Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

Taxable income Taxable

Taxable capital for earned capital

the year (fine 50L%9 . B8%irP08nada L. fployed
----------------- =-in-ean 179,885,000
Taxable income 1,000

Notes)Regulation 8601 gives details on calculating the amount of taxable income eamed in Canada.
2)Where a corporation’s taxable income for a taxation year is "0," it shall, for the purposes of
the above calculation, be deemed to have a taxable income for that year of $1,000.
3)In the case of an airline carporation, Regulation 8601 should be considered when completing
the above calculation.

Page 3of 6
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Londen Hydro Inc. Sch. 033
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

— Part 4 - Taxable capital employed in Canada (cont'd}
To be completed by a corporation that was a non-resident of Canada throughout the year and carried on
a business through a permanent establishment in Canada

Total of all amounts each of which is the carrying value at the end of the year

of an asset of the corporation used in the year or held in the year, in the course

of carrying on any business it carried on during the year through a permanent
establishmentin Canada-« - +evovrzsoreeonecaecac @0
Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness

described in any of paragraphs 181.2(3)(c} to (f)] that may reasonably

be regarded as relating to a business it carried on during the year

through a permanent establishment in Canada 0

Total of all amounts each of which is the carrying value at the end

of year of an assef described in subsection 181.2(4) of the corporation

that it used in the year, or held in the year, in the course of carrying

on any business it carried on during the year through a permanent

establishmentin Canada:++vesevsrsanass m. ........... 0

Total of all amounts each of which is the carrying value at the end of year

of an asset of the corporation that is a ship or aircraft the corporation

operated in international trafiic, or personal property wsed or held by

the corporation in cammying an any business during the year through

a permanent establishment in Canada (see no@low) 0

Total deductions (add lines 711, 712, and 713) 0 E 0
Taxable capital employed in Canada
{line Y01 minus amount E) {if negative, enter "0")

Not&omplete line 713 only if the country in which the corporation is resident did not impose a capital
tax for the year on similar assets, or a tax far the year on the income from the operation of a ship
or aircraft in international traffic, of any corporation resident in Canada during the year.

— Part 5 - Calculation of gross Part .3 tax
Taxable capital emnployed in Canada (line 690 or 790, whichever Jppl#s5, 000
Dedu@npital deduction claimed for the year (enter $50,000,000 or, for related
corporations, the amount allocated on Schedule 36} g01] 10,000,000
Excess of taxable capital employed in Canada over capita@ucli&ﬁ. 885,000
Number dilumber of days in
Year Line 811 days the taxation year

Before 200469, 88§, q0OB2 / 92y  x 22500, nenn- 3g2,241
2004 169,885,400 0 92y x 2000% . . G 0
2005 169,885, Q000 / 92) X [ =X L A, H 0
2006 169,885,000 ¢ 92y x 1280% . ... ... | 0
2007 169,885,000 92y  x 06258 . ... J 0
Notdhe Part 1.3 tax rate is reduced to 0% for the daysin =~ ==========-=-

‘the taxation year that are afRut#6604.(add amounts F 1o J) 382,241

Where the faxation year of a corporation is less than 51 weeks, caleulate the amount of
gross Part .3 tax as follows:

Amount K 382,241Numberofdays intR@yesdF-««rvvvuvvunas 96,346
365
Gross Part 1.3 tax (amount K or L, whichever applies)- - - 96,346
Page 4 of 6
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London Hydro Inc. Sch. 033
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

—— Part 6 - Calculation of gross Part 1.3 tax for purposes of the unused surtax credit

Taxable capital employed in Canada (line 690 or 790, whichever Ep3li&d)d. 000
Dedu€tpital deduction dlaimed for the year
(175 of line 801 if the laxation year end after 2003}------ -+ 10,009,000

Excess (amount M minus amount N) (if negative, enter "0"} 163,885,000

Amount 69,885,000 .2250% =

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part 1.3
tax for purpeses of the unused surtax credit as follows:

AmountP  382,241Number of days intR@yea-- - - - - - - - - - 9%, 346

365

Gross Part 1.3 tax for purposes of the unused surtax credit
{amount P or Q, whichever appligs)-----+-+---0.... 4820, ..o H6,345

—— Part 7 - Calculation of current-year surtax credit available

- Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable
for the year. This is called the surtax credit.

- Any unused suriax credit can be carried back three years or carried forward seven years, Unused surtax
credits must be applied in order of the oldest first.

- Refer to subsection 181.1(7) of the Act when calculating the amount deductible for a corporation’s unused
surtax credits where conlrol of the comporation has been acquired between the year in which the credits
arose and the year in which you want to claim them.

For a carporation that was a non-resident of Canada throughaout the year, enter amount a or b at fine R,
whichever is less:

a)line 60D fromthe T2 retumi- - -« - e v cevenannaas a---0

b)line 700 from the T2 returmn- - -« - - - v eveecvnanns b.--0 R 0

In any other case, enter amount ¢ or d at line S, whichever is less:

line 690 of
this schedula
¢)line 800 from the T2 return x = 179, 885:000 c 0 "
179,885,000

line 500 of this schedule
d}line 700 from the T2 retum - - = - e e v e eecvennnn d...0 s 0

Current-year surtax credit available (amountR or S, wh@ver applies) 0

— Part 8 - Calculation of current-year unused surtax credit

Current-year surtax credit available (line 830)- - -« vovevenannann 0
Les€ross Part 1.3 tax for purposes of the unused surtax credit {line §2196,346
Current-year unused surtax credit {if negative, enter "0" 0
Enter this amount at line 600 on Schedule 37. sooszssoossas

Page 5of 6
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London Hydro Inc. Sch. 033
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31
— Part 9 - Calculation of net Part .3 tax payable
Gross Part 1.3 1ax (line 820) -« «+ v vev e revsnurnerainraerrarenan HPu34B. cavnnranns
Deduct:
Current-year surtax credit applied
(line 820 or 830, whicheveris less)- - -- - - - - - .. 0
Unused surtax credit form previous years applied
{amount from line_320_on Schedule 37)x.- :- - 0 - R - - -
Sublotal (cannot be more than amount on line 820) ¢ u o
Net Part .3 tax payable {amount T minus amount Uj- - . 96,346
Enter this amount at line 704 of the T2 retum. s==c=ssosoooso
Page 6 of 6
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London Hydro Inc.
Account/Business No.:864837430RC0001 Year Ended:

2001-12-31

Sch. 036

Canada Customs and Revenue AgencyfAgence des douanes et dut revenu du Canada
AGREEMENT AMONG RELATED CORPORATIONS - PART [.3 TAX
- Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 or $50,000,000 among the members of the related group.
Do not file this agreement if no members of the related group have to pay Part 1.3 tax.

Are any members of the related group liable to pay Part 1.3 faxTY/N] Y]

- In cases where a related corporation has more than one faxation year ending in & calendar year,
it has to file an agreement far each of those taxation years.

- A corporation that is related to any other corporation at any time in a taxation year of
the corporation that ends in a calendar year may file such an agreement.

- In accordance with subsection 181.5(7) of the federal "Income Tax Act”, a Canadian-controlled
private corparation is not considered to be related to another corporation for purposes of

the capital deduction unless it is also associated with that corporation.

- Atlach additional schedules if space for agreement is not sufficient.

— Agreement
Year Month Day
Date filed (do not use this area)- « -« <« «aveveenanaa.. T
Is this an amended agreement? -« « o avanenanonnae II\H L
Year
Calendar year to which the agreement applies+++ o eee .- Zﬂﬂl -

Notdhis agreement must include all the information indicated below for all members of the related group,
including members to which no amount of capital deduction is allocated for the year. However, any
member that is exempt from Part 1.3 tax under subsection 181.1{3} does not have to be included.

Allocation of  Taxation year end

Names of all corporations which capital deductido which this
are members of the relatdlgess Nuroethe year  agreement applies
{Note 1) 3 {Note 2)

London Hydro Inc. 864837430RC00O,000,008001-12-31
See attached Q
TotdBefore 2004 must not exceed $10,000180000, 000

After 2003 must not exceed $50,000:6009========

Note Ifa corporation is not registered, enter "NR."

Note Entries are only required in this column for a corporation that has more than one taxation year
ending in the same calendar year and is related in two or more of those taxation years to another
corporation that has a taxation year ending in that calendar year. The capital deduction of the
first corporation for each such taxation year at the end of which it is related to the other
corporation is an amount equal to its capital deduction for the first such taxation year. Enter
the taxation year end to which this agreement applies.

T2 SCH 36 {(04)
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London Hydro Inec. Sch. 036-Supp.
Account/Business No.: 864837430RC0001 <Year Ended: 2001-12-31
AGREEMENT AMOMNG RELATED CORPORATIONS - PART I.3 TaX

- Members of a related group of corporaticns should use this schedule to allocate the capital
deduction of $10,000,000 or $50,000,000 among the members of the related group.

- In accordance with subsection 181.5{7) of the federal "Income Tax Act," a Canadian-controlled
private corporatiocn is not considered to be related to another corporation for purposes of
the capital deducticn unless it is also asscciated with that corporation.

Names of all corperations Allocation of Taxation year end to

which are members of the capital deduction which this agreement
related group Business Number for the year applies
{Note 1} (Note 2}
[200] [300] [400] [so0]
The Corporation of the City of NR 0 2001-12-31
London Hydro Energy Services I 868764721RC0O001 0 2001-12-31
London Hydro Holdings Inc. 868764929RCI001L 0 2001-12-31
TOTAL 0

Note 1: If a corporation is not registered, enter "NR.™

Note 2: Entries are only required in this column for a corporation that has more than one taxation
year ending in the same calendar year and is related in two or more of those taxation years
to another corporation that has a taxation year ending in that calendar year. The capital
deduction of the first corporaticn for each such taxaticn year at the end of which it is
related te the other corporation is an amount equal to its capital deduction for the first
such taxation year. Enter the taxation year end to which this agreement applies.

Schedule 36 - Supplementary
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London Hydro Inc. Sch. 050
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

Canada Customns and Revenue Agency/Agence des douanes et du revenu du Canada

SHAREHOLDER INFORMATION

All private corporations must complete this schedule for any sharehalder who holds 10% or more of
the corparation’s common and/or preferred shares.

Business Social Percentfercentage
Name of shareho!der Number  Insuranmommorpreferred
MNumbershares shares
{note1) (notel)

The Corporation of the CitWWRf London 100.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 D0.00
0.00 0.00
0.00 0.00
0.00 0.00

Note Ifa corporate shareholder does not have a business number, NR must be entered to indicate the
corporation is not registered.

Note 2an individual shareholder does not have a social insurance number, NA must be snterad to
indicate the SIN is not available.

Note B:a trust holds 10% or more of the ¢corporation's comman aor preferred shares, enter "NR” for
the business number and, if space permits, enter the trust's name and account number. Do not
enter anything in the "SIN" column.

T2 SCH 50 (05)
Corporate Taxprep / Taxprep des seociétés - TP-11




Ontario Ministry of Finance 2004/ CT23 Corporations Tax and

Corporations Tax Branch For taxation years commencir,
PO Box 620 2005 Annual Return aftor Decomber 5. 2002

33 King Street West Corporations Tax Act - Ministry of Finance (MOF)

Oshawa ON L1H 8E2 Corporations Information Act - Ministry of Consumer and Business Services (MCBS)
This form is a combinaticn of the Ministry of Finance (MOF) CT23 Corporations The Annual Return (common page 1 and MCBS Schedule A on pages 18 and 19,
Tax Return and the Ministry of Consumer and Business Services (MCBS}) Annual and Schedule K on page 20) contains non-tax information collected under the
Return, Page 1 is a common page required for both Returns. Far tax purposes, authority of the Corporations Information Act for the purpose of maintaining a public
depending on which criteria the corporation salisfies, it must complete either the database of corporate information, This return must be completed by Ontario
Exempt from Filing (EFF) declaration on page 2 or file the CT23 Return on pages share-capital corporalions or Foreign-Business share-capital corporations that
3-17. Gorporations that da not meet the EFF criteria but do meet the Short-Form have an exira-provincial licence 1o operate in Ontario.
criteria, may request and file the CT23 Short-Form Return (see page 2). ——————— Ministry Use

N (Nof required if already fifed or
MCBS Annual Return Required? nn.a1 Retum exempt. Refer o Guids) Yes I:l Ne Page 1 of 20

Corporation’s Legal Name (inefuding punctuation) Ontario Corporations Tax Account No. (MOF)
1800266
lLondon Hydro Inc. This Return covers the Taxation Year
Mailing Address year month day
Start 2001-10-01
111 Horton Street year month day
End 2001-12-31
JLondon
ON CA NEA-4HE
Has the mailing address changed year month day Date of Incorporation or Amalgamation
Yes Date of Change
since last filed CT23 Return? Vo TorE day

Registered/Head Office Address 2000-04-26
111 Horton Strest

Ontario
|London Corporation No. 1800266

{MCBS)
ON CA NEA-4HE
Location of Books and Recerds

111 Horton Street

Canada Customs and Revenue Agency

Business No.
If applicable, enter
London 864837430RC0001
ON CA NBA-4HG
Name of person to contact regarding this CT23 Return Telephone No, Fax No.
Jurisdiction
Incorporated Ontario
John Stephenson 519-661-5800 (519-661-2596
inci i i - inci it MCBS
Address of Principal Office in Ontaria (Exira-Provincial Corporations only} ( } If not incorporated in Ontario, indicate the
date Ontaric business activity commenced
and ceased:
year month day
Commenced
ON CA - year month day
Former Corporation Name (Extra-Provincial Corporafions only) IZ' Not Applicable {MCBS) Ceased
E Not Applicable
Preferred Language / Langue de préférence
. ' .. No. of Schedule(s) .
Information on Directors/Officers/Administrators must be compleled on MCBS Englls.h French
Schedule A or K as appropriate. If additional space is required for Schedule A, 5 anglais frangais
only this schedule may be photocopied. State number submitted (MCBS). Ministry use
If there is no change to the Directors'/OfficersfAdministrators’ information previously No
submitted to MCBS, please this box. Schedule(s) A and K ara not required (MCBS). Change

Certification (MCBS)

| certify that all information set out in the Annual Return is true, correct and complete.
Name of Authorized Person (Print clearly or type in fuff)

John Stephenson

D o] P
] . Other individuals having knowledge
Titte I:l Director Ofﬁcer of the Corporation's business acfivities

Mote: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or emissions.
CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A




Corporafion's Legal Name

London Hydro Inc.

Ontario Corparations Tax Account No. (MOF) Taxation Year End

1800266

CT23 Page 3 of 20
2001-12-31

CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

Type of Corporation - Please "X" box(es) if applicable in sections m & |z|

|I| 1 Canadian-controlled Private (CCPC) all year
{Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(T)(b})

2 |:| Other Private
3 D Public

4 [:' Non-share Capital

5[] oter (spscify

{nearest percent)
| 100ly,

Share Capital with full voting rights
owned by Canadian Residents

El 1 EI Family Farm Corporation 5.1(2)
2 I:l Family Fishing Corparation 5.1(2)
3 I:I Mortgage Investment Carporation 5.47
4[] credit union .51
5 I:I Bank Mortgage Subsidiary s.61(4}
6 |:I Bank 5.1{2)

7 D Loan and Trust Corporation 5.61{4)

Non-resident Corporation
5.2(2)(a} ar (b)

9 D Non-resident Corparation s.2(2)(c)
10 |__-| Mutual Fund Corporation .48

11 |:| Non-resicent owned investment
Carporation .49

12 |:| Non-resident ship or aircraft under
reciprocal agreement wilh Canada 5.28(b)

14 D Bare Trustee Corporation

15 || Branch of Non-resident s.63(1)

Financial :nsututlon prescribed by
16 |:I Regulation only

17 D Investment Dealer

Generator of electrical energy for sale or
8 D praducer of steam for use in the generation
of electrical energy for sale

19 Hydro successer, Municipal Electrical Utility
lzl or subsidiary of either
20 I:l Producer and seller of steam for uses olher
than for the generation of electricity
2 l:l Insurance Exchange 5.74.4
Farm Feeder Finance Co-operative
22 I:l Corporation

Prafessional Corporation
23 D (incorporated professionals only)

Ontario Retail Sales Tax Vendor Permit No,
{Use Head Office no.)

if applicable, enter

Oniario Employer Health Tax Account No.
(Use Head Cffica no.)

if applicable, enter

Specify major business activity

Electricity Distribution

Please "X" box{es) if applicable:
[ ] First vear of Filing
|:| Amended Return

Taxation Year End has changed - Canada Customs
and Revenue Agency approval required

Final Taxation Year up to Dissolution (wind-up})
(Note: For discontinued businesses, see Guide,)

Final Taxation Year before Amalgamation

I:l Flpating Fiscal Year End

I:I Transfer or Receipt of Asset(s) involving a
carporation having a Canadian permanent
establishment outside Ontario

DAcquisi(ion of Control fed 5.249(4)

Date Control was acquired

year month  day

Was the corporation inactive throughout the taxation year?

Yes

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:

the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

Are you a Member of a Partnership or Joint Venture?

L) ]
elbelibe bl

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation’s l.egal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End|  (CT23 Page 4 of 20

London Hydro Ine. 1800266 2001-12-31 DOLLARS ONLY
Income Tax
Altocation — If you carry an a business through a permanent establishment in a jurisdiction outside Ondario, you may allocate that
portion of taxable income deemed eamed in that jurisdiction to that jurisdiction {5.39) {Int.B. 3008).
Met Income {loss) for Ontario purposes (per reconciliation schedule, page 18} & _ L & ¢ & & & 4 & o o 0 0 C 4o oo oo * From [690] -4 873,810,
Subleact: Charitable dONBLONS & & & & & e o m e m e m e eeememmm DD m e e e emee oo - ER 0.
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Aftach schedule 2} - . . - - - - - - - - [ 2] 0.
Subtract: Taxable dividends deductible, per federal Schedule 3 _ _ _ _ L _ C _ L L L L 0 o C - o oo oL - [3] 0.
- -Sublracl: Ontario political conlribulions-(Atiach Schedule 28) (INLB: 8002R) -~ ~==oi-L _ww ow L w oz oo cowolras = 4] - = () - -
Subtract: Federal Part VI.1 tax 0. X 3 e e e e e e e e e e e e e e e - - [ 5 | 0.
Subtract: Prior years' losses applied— Non-capital losses =~ - = - = - @ o o 0 0 0 - - m o ke o - e e e e e - - From E 0.
Net capital losses (,';;ZZ 0, x }r;tt:éuswn __ 50.000000¢, - - [714] 0.
Farmlosses =0 = = = s e s - - s o - m oo oo oo s e m oo - oo - - - - — From [724] 0.
Restricted farm 108585~ - L . & o C D o o e e e e e e e e e memm - — From [734] 0.
Limited partnership l08S€8 . o L L L L L L L L C h e e mamem e — From [754] 0.
Taxable Income {Non-capital loss) = _ _ _ _ L L L L L L L L L e e f i e f e e e e e s = r‘m -4.873.810.

Addition to taxable income for unused foreign tax deduction for federal purposes  _ _ _ _ _ _ _ _ +

Adjusted Taxable Income + (if is negative, enter) ......... = | 20 ] Q.

Number of Days in Taxation Year

Taxable | -} Days after Dec. 31,2002  Total Days '
axable eom and before Jan. 1, 2004

From [ 10 ¢or [ 20 | appiicable} 0.x[30]_100.0000kx 125000%x|(33] 92 - 92 |-4[28 0.

Ontario Allocation

Days after Dec. 31,2003  Total Days

From [10 ] ter [20 Jit applcaniey 0.x[391 100.0000kx 14.0000%x|[34] 0 . 92 |-+[3z] 0.

Ontario Allocation

Income Tax Payable (before deduction of 1ax credits) + 3] o = [#0] 0.

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
| If this section is not completed, the IDSBC will be denied, I

Did you claim the federal Small Business Deduction {fed.s.125(1)) in the taxation year or would you have claimed the ” DYes IZIND
federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? *)

* Income from active business carried on in Canada far federal purposes (fed.s.125(1)(a))

Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b}} +{ 51 0,
Add: Losses of other years deducted for fedaral purposes (fed.s.111) +| 52 0.
Subtract; Losses of pther years deducted for Ontario purposes {5.34) —| 53 Q,
= 0.| 54 I 0.
Federal Business limit (line 410 of the T2 Return} for the year I—l
before the application of fed.s.125(5.1) - - - - - - - - - - - . _ . 85 50.411.

Ontario Business Limit Calculation

Days after Dec. 31, 2002
and before Jan. 1, 2004

320,000 X 0 + ™ 365 |=+ 0.
Days after Dec. 31, 2003

o f Federal

400,000 X 0o_ - 365 |=+ 0| et
(from T2 Schedule 23).
Enter 100% if not associated.

Business Limit
for Onlario purposes + =| 44 0x __.M% = 0.
Income eligible for the IDSBC = « - v - - = - - - - - - From 100.0000% x[58]__ _ 0,=[s0] 0.

=+ Ontaria Allocation Least off 50 ], or[ 45

* Note: Modified by 5.41(6} and (7) for corporations that are members of a partnership. (Refer to Guide.)
** Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.

*** Note: Ontario Alfocation for IDSBC purposes may differ from if Taxable Incomne is allocated to foreign jurisdictions. See special rules (s.41(4)).
continued on Page 5

CCH Canadian Lid. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation's Legal Name Ontario Corparations Tax Account Mo, {MOF) TFaxation Year End CT2 3 Page 5 Of 20
London Hydro Inc. 1800266 2001-12-31 DOLLARS ONLY

Income TaxX continued from Page 4

Number of Days in Taxation Year

Days after Dec. 31, 2002
and before Jan. 1, 2004 Tolal Days

Calculation of IDSBC Rate  _ - - _ - _ - . - - 7.00% x|31] g - 92 |=+[89] 0000

) ~ ) ) o | DaysafterDec. 31,2003  Total Days
8.50% x |3¢] 0 .[m1 92 |-+[=] .0000
IDSBC Rate for Taxation Year E N 1 2 = 6.5000
Claim ... From [0 ] 0. X From[78]| 6.5000% ... - [} 0.
Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income
{or if associated, the associaled group's taxable income} is greater than the amount in below.
Surtax on Canadian-controlled Private Corporations (s.41.1)
Appliesif you have claimed the Incentive Deduction for Small Business Corporations.
Associated Corporation - The Taxable Income of associated corporations is the taxable income
for the taxation year ending on or before the date of this corparation’s taxation year end.
*Taxable Income of the corporation - - - - - - - - - - - - oo oo From (or [ 20 ] applicabie) +[30] 0.
If you are a member of an associated group (X} D {Yes)
. . . N Ontario Corporations Tax
Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Taxable Income
(if insufficient space, attach schedule) {if applicable) {if loss, enter nil}
+ [ 82 0.
+ |83 .
+ | 84 .
Aggregate Taxable Income + + +[B4] e, oo liae-.- =85 0.
Number of Days in Taxation Year
Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
320,000 X 0 = 92 |=+[119] 0,
Days after Dec. 31, 2003 Total Days
400,000 X __ 0 = 92 |-+[116] 0.
115 + |[116]| = 0' """"""" - 114 0,
(Ifnegative, enternil) L e e e e e e e e e e e e mmm e e e e e e e e e e e e aaaaa =[86] 0.
Number of Days in Taxation Year
Days after Dec. 31, 2002 Total Days
Calculation of Specified Rate for Surtax - - - - - - - - 4.6670% X 0 + 92 [=+| 97 0000

Fron| 86 | 0.% From 97| 4.3330]% ... ... ... - [&7] 0.
From| 87 0.% Fron[60] 0.+ From[114 0.- [8] 0.
|100|

Surtax Lesser of Fo T - 1 =

* Note: Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corperation associated with it.

continued on Page 6
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Corporation's Legal Name Ontaric Corporations Tax Account No, (MCF) Taxation Year End CT23 Page 6 of 20

Londaon Hydro Ine. 1800266 2001-12-31 DOLLARS ONLY
Income TaxX continued from Page 5

Additional Deduction for Credit Unions (s.51(4)) (attach schedure 17)

Manufacturing and Processing Profits Credit (M&P) (s.43)

Applies fo Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined by regulations.
Eligible Canadian Profits from mining are the “resource profits from the mining operations", as determined for Ontarie deplefion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian rescurce propeny, rentals or royalties. If you are claiming this credit, attach a copy of Ontario
schedule 27,

‘The whole of the active business income qualifies as Eligible Canadian Profits if: a} your active business income from sources other than manufacturing and processing,
mining, farming, lagging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

Eligible Canadian Profils o L L L L o L ke e e m e mmmmm e D e e e e e e e e e e e m e m o e e + [120] 0.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - = = = - = = = = = — - - - - - From| 56 0.
Add: Adjustment for Surtax on Canadian-controlled private corporations

From [100 0.+ From [30]|_100.0000l% «From [78]L___6.5000l% = [ 0.

Lesser of or [129 ___ _"OntarioAlloeaion . 122 0.
- S 7 = 130 0.
Taxable INCOME = & e e e e m o m = eomomomomomm e o o e e e e e e e e e m e e e e m e e o= + From -4 873.810.
Subfract: Income eligible for the Incentive Deduction for Small Business Carporations (IDSBC) - - - = « = - - - - - - - - - - — Fram |56 0.
Add: Adjusiments for Surtax on Canadian-controlled private corporations - - - - - - ¢ b s @ e a e e e e - + From Wl 0.
Subtract: Taxable Income -4, 873, 810, x Allocation % 1o jurisdictions outside Canada .0000% - - - [120 Q.
Subtract: Amourt by which Canadian and foreign investment income exceeds netcapital losses -~ - - - - - - - - - - - - - - - - W 0.

[io]- [se] + [i22] - [iag] - [ar] ..o = L Oe

Claim Number of Days in Taxation Year
Days after Dec. 31, 2002
and befare Jan. 1, 2004 Total Days
143 Q. X Fram 100.0000l% x  1.5000%x =+ [154 0.
L - - 0 -+[73 92
Lesser of or Ontario Allocation
Days after Dec. 31, 2003 Total Days
143 0. x rom [30]| 100.0000l% x 200000 x {3z N§E | =+ [ 0.
Lesser of ar * QOntario Allocation 0 2
M&P claim for taxation yearf 154 + [1586] - o o i i e e e e e e e e oLl = [160 0.
* Note: Ontario Allecation for M&P Credit purposes may differ fmm if Taxable income is allocated to foreign jurisdictions. See special rules (5.43(1))
Manufacturing and Processing Profits Credit for Electrical Generating Corporations = |161| 0.
Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity = = - - - - - - . _ - _ ... ... = |62 0.
Credit for Foreign Taxes Paid (s.40)
Applies if you paid tax 1o a jurisdiction outside Canada on foreign investment income {Int.B. 3001R) (Aftach schedule). ... 170 0.

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from pricr years' investments in new issues of equity shares in Small Business Development Corparations.

Any unused porlion may be carried forward indefinitely and applied to reduce subsequent years' income taxes. (Refer to the former Smaif Business Development
Corporations Act)

Eligible Credit 0. Credit Claimed  [180 .
Subtotal of Income Tax  [40]- [70] + [500] - [110] - [1e0] - [161] - [162] - [170] - [180] . __ . _ . - [120] 0.

contfintied on Page 7
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Corporation's Legal Name Ontario Corporations Tax Account Na. (MOF)  Tauxation Year End CT23 Page 7 of 20

London Hydro Inc. 1800266 2001-12-31 DOLLARS ONLY
Income Tax continued from Page 6
Specified Tax Credits (refer 1o Guide)
Onfario Innovation Tax Credit (OITC) {s.43.3) Applies to scientific research and experimental development in Ontario.
Eligible Gredit From OITC Claim Form (Attach original Claim Form}  _ o o L L o oo oo il ieeaaa - + [1e1 0.
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.
Eligible Credit From |5798|CT23 Schedule 113 (Aftach Schedule 113) L L L L L L L a it e e e ee === + (192 0.
Ontario Film & Television Tax Credit (OFTTC} (s.43.5}
Applies to qualifying Ontario labour expenditures for Name of Production
eligible Canadian content film and television productions.
Efigible Credit From | 5850 | of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)
(Aftach the original Cerificate of Eligibility) =00 = — & o & & & & D e e e e e e mrmmmmmm e mm e .- + 193 0.
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From
Applies to employment of eligible unemployed post secondary graduates, for employment 194 )
commencing prior ta July 6, 2004 and expenditures incurred prior to January 1, 2005. _—
Eligible Credit From [6588 | CT23 Schedule 115 (Attach Schedule 118) . L . . . o f ol i b e e e e e + [195] 0.
Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)
Applies to qualifying expenditures in respect of eligible literary works by sligible Canadian authors.
Eligible Gredit From [6900] OBPTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) oo+ [198] 0.
Ontario Computer Animation and Special Effects Tax Credit (OCASE) (5.43.8)
Applies to labour relating to computer animation and special effects on an eligible production,
Eligible Credit From |6700 | of the Cerlificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)
(Attach the originaf Cerlificale OFERGIBINY)  © o & & o o e e e e e e e - + [197] 0.
Ontario Business-Research Institute Tax Credit {(OBRITC) (s.43.9)
Applies 1o qualifying R&D expenditures under an sligible research institute contract,
Eligible Credit From | 7100 | OBRITC Claim Form (Aifach original Claim Form}  _ _ _ (o @ @ o m o o o o o o - - - + 0.
Ontario Production Services Tax Credit {OPSTC) (s.43.10)
Applies o qualifying Ontario labour expenditures for eligible productions where the OFTTC has not been claimed.
Ekgible Credit From | 7300 | of the Cerfificate of Efigibility issued by the Ontaric Media Development Corporation (OMDC)
(Attach the original Certificale Of ERGIBIINY) & @ o o e o e e e e e e e e e e e e e e + [199] 0.
Ontario Interactive Digital Media Tax Credit (OIDMTC} {s.43.11)
Applies to qualifying labour expenditures of efigible products for the taxation year.
Eligible Credit From | 7400 | of the Certificate of Eligibility issued by the Ontario Media Development Corparation (OMDC).
(Attach the original Certificate of ERGIbHItY) ~ « o« C C C C e e e e e e o - + [200] 0.
Ontario Sound Recording Tax Credit (OSRTC) (s.432.12)
Applies to qualifying expenditures in respect of eligible Canadian sound recordings.
Eligible Credit From | 7500 | OSRTC Claim Form {Aftach both the original Glaim Forrn and the Certificate of Eligibility) - -t 0.
Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices Frem| 5896
Applies to employment of eligible apprentices. 202
Eligible Credit From [5898] CT23 Schedule 114 (Atlach Schedule 114)  _ _ . _ _ . _ _ el oo memeemem - + [203] 0.
Other(specify} e e e e e e e e e + 203.1 0.
Total Specified Tax Credits  [191] + [192] + [193] + [195] + [196] + [197] + [198] + [192] + [200] + [201] + [203] + 203.1 = [220] 0,
Specified Tax Credits Applied to reduce Income Tax = & & & o 0 0 0 0t e et e e m e e m - = 0.
Income Tax - OR Enter NIL if reporting Non-Capital Loss (amounf cannot be negativa) < - - = = = = - - = |230 0.

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the
CMT on Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 17.
OR

If CMT is not applicable for the current taxation year but your corporation has CMT Credit Camryovers that you want to apply to reduce income
tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers seclion part B, on Page 8.

CCH Canadian Lid. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corparation's Legal Name Ontario Corporations Tax Account No. (MOF} Taxation Year End CT23 Page 8 of 20

London Hydro Inc. 1800266 2001-12-31 DOLLARS ONLY
Corporate Minimum Tax (CMT)

Total Assets of the corporation = . & & @ d @ i 4 e m m oo e oo e e e - e oo + 210.741.000.
______________________________________ +|241 18.019.891.

The above amounts include the gorporation's and associated corporalions’ share of any parinership(s}/ joint venture(s) total assets and total revenue.

Total Revenue of the corporation

I you are a member of an associated group (X} E (Yes)

Ontario Corporations Tax

By by ocian & foreign) - ficeoun Mo (MOF) Taxatlon Year End Total Assats Total Ravenue

See attached + .+[242 .
+[248] .+[246 .
+[247] .+[248 .

Aggregate Tatal Assets + + A I = [249] 210,741,000,

Aggregate Total Revenue + + + [2a8l,ete. oL e e e =250 18,019,891,

Determination of Applicability

Applies if either Total Assets exceeds $5,000,000 or Total Revenue exceeds $10,000,000.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or any fiscal period of
any partnership(s} / joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of assotiated corporations is the total assets or total revenue for the taxation year ending on or before the
date of the claiming corporation's taxation year end.

If CMT is applicable to current taxation year, complele section Caleulation: CMT below and Corporate Minimum Tax Schedule 101.

Calculation: CMT (Aftach Schedule 101.)

Gross CMT Payable CMT Base From Schedule 101[2138] O« X From 100 Yo X__4.0000% = 0.
If negative, enter zero Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes (Aftach schedule) e e e e e e e e et M e e e - Q.

Subtract INCOME TAX e e e e m e e e e e e e e e e e m e m e e m e e e e e e e me e — From 0.

Net CMT Payable (If negative, enter Nilon Page 17)  — © o @ 0 @ o o i memmememmmmmm o = 0.

If is less than zero and you do not have a CMT credit carryover, fransfer from Page 7 10 Income Tax Summary, on Page 17.
If is less than zero and you have a CMT credit carryover, complete A & B below.

If is greater than or equal o zero, transfer [230] to Page 17 and transfer [280 ] to Page 17, and to Part 4 of Shedule 101: Continuity of CMT Credit Carryovers.

CMT Credit Carryover available Fram Schedule 101 - - o L C L L Lt e e e e e m e e m e e = From [2333 0.

Application of CMT Credit Carryovers

A. Income Tax {(before deduction of specified credits) & 0 - - 0 0 ko o o o i o oo o e e e e e - - + From 0,
Gross CMT Payable ™ = @ e o o = - 0 & o oo e o e m e e - o - + From 0.
Subiract: Foreign Tax Credit for CMT purposes - - - - - - - - = - - < — From 0.
] - is negative, enter NILin {290 - - - - - - - - - - - . = a. - 0.
Income Tax eligible for CMT Credit ~  _ _ L L L L L i e s e e s e e e e mmm e = 0.
B. Income Tax (after deduction of specified credits) - - - - & 4 m e o e e e e e e e e e oo a e e e + From 0.
Subtract: CMT credit used o reduce income {faxes === - o o - e & & o o o f d D D D e - e e e === - - 0.

MEoMEe TAX ™0 c e e e e e e e e e e e e e e e mmEm A m e e e e e maa.. .. ==

0.

Transfer lo page 17

HA &B apply, cannot exceed the fesser of [230], and your CMT credit carryover available  [2333].

iIf only B applies, cannot exceed the lesser of and your CMT credit carryover available R

CCH Canadian Ltd. - Corporate Taxprep, 2004/20056 CT23, ver 1-2005, 060A



Ceorparation’s Legal Name

London Hydro [nc,

Ontario Corporations Tax Account Ng, (MOF) Taxation Year End

1800266 2001-12-31

Capital Tax (Reforto Guide and Int.B. 3011R)

If your corporation is a Financial Instilution (5.58(2)), complete lines and
on page 70 then proceed lo page 13,

If your corporation is not 2 member of an associated group and/or parinership
and the Gross Revenue and Total Assels as calculated on page 10 in and
are both $3,000,000 or less, your corporation is exemp! from Capilal Tax for
the taxalion year, except for a branch of a non-resident corporation. A corporation

corporation's share of the partnership's Tolal Assets and by deducting
investments in the partnership as it appears on the corporation’s balance sheet,
in addition to any other required adjustments (s.61(5)}. Special rules apply to
limited partnerships (Int.B, 3017R}.

Any Assels and liabilities of a corporation that are being utilized In a joint venture
must be included along with the corporation’s other Assets and liabilities when

CT23 Page 9 of 20
DOLLARS ONLY

that meets these criferia should disregard all ofher Capital Tax items (including calculating its Taxable Paid-up Capital.
the calculation of Taxable Capifal). Enter NIL in n page 12 and complele the
return from that point. All other carporations must compule their Taxable Capital

in order lo determine their Capifal Tax payable.

Special rules and rates apply 1o Non-Resident corporations (s.63, s.64 and
£.69(3)).

Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a non-
resident subject to tax by virtue of s.2(a) or {b), and whose business is not
carried on solely in Canada is deemed o be the greater of (1) taxable Income
in Canada divided by 8 percent or (2) {otal assets in Canada minus certain
indebtedness in accordance with the provisions of s.63(1)(a) (int.B. 3010).

Members of a partnership (limited or general) or a joint venture, must attach all
financial statements of each partnership or joint venture of which they are a
member, The Paid-up Capital of each corporate pariner must include its share of
liabilities that would otherwise be incdluded if the partnership were a corpaoration. If
Investment Allowance is claimed, Total Assets must be adjusted by adding the

Paid-up Capital

Paid-up capital stock (IntB. 3012R and 3015R) o @ & m e e e e e e e e e e e e e e e e e e ae— o + [ 350] 96,116,000.
Retained earmings (if deficit, deduct} (INLB. 3012R) = @ - & o e e e meeaee o + [351] -1,169,000.
Capital and other surpluses, excluding appraisal surplus {Int.B. 3012R) o _ L L @ o i e m e e oo oo - . @ 0.

[
13
<

+ o+ o+ 4+ o+ o+
A
O"O'lg
o
B

70,000,000,

Loans and advances (Attach schedufg) (Int.B. 3013R)
Bank [oans (Int.B. 3013R)

Bankers acceptances (Int.B. 3013R)
Bonds and debentures payable (Int.B. 3013R)
Mortgages payable {Int.B. 3013R}

Lien notes payable (Int.B. 3013R})

[ )
&
=
o
s

[
o
&
Q
N

Deferred credits {including income tax reserves, and deferred revenue where it would also

be included in paid-up capital for the purposes of the large corporations fax) {Int.B. 3H3R) -« = e @ 4w o o = = - - - - * @ 7,163,000,
Contingent, investment, inventory and similar reserves (int.B. 3012R) — © 4 st s e 2 s @ mm o m - o - o e - + 360 0.
Other reserves not allowed as deductions for income fax purposes (Attach schedule} (Int.B. 3012R} - - - - - - - . - - * 24,265,793,
Share of partnership{s} or joint venture(s) paid-up capital (Atach schedule(s)) (IntB. 3017R) - - - o - o o - - v - - - + 362 0.
Subtotal 00000 o h e o o e o e e e e e e e e e e e e e me e e o e e i e e am - =370 196,375,793,
Subtract: Amounts deducted for income fax purpeses in excess of amounts booked

(Retain calculations. Do nof submit.) (InLB. 3012R} & @ v o o o o D f f o f e e e e e e oo oo - -1371 0.

Deductible R & D expenditures and ONTTI costs deferred for income tax

if not already deducted for book purposes {InLB. 3015R) - o o - @ e mm e e e e oo e oo oo - 0.
Total Paid-up Capital - et e e o o e e e e o e e e m e e aseemeeemm o —— o = 196,375,793,
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)} (IntB. 3SRy . . - - - - - - . - ... - 0.

Electrical Generating Corporations Only - All amounts with respect fo electrical generating assets, except to the extent
that they have been deducted by the corporation in computing its income for income tax purposes for the current or any
prigr taxation year, that are deductible by the corporation under clause 11(10)a) of the Corporations Tax Act, and the

assels are used both in generating electricity from a renewable or altemative energy source and are qualifying property o
as prescribed by regulation - 2

Net Paid-up Capital =~ - o o L L e e e i e eeeea e =380 75,793,

Eligible Investments (referto Guide and Int.B. 3015R;

Attach computations and list of corporation names and investment amounts. Shor-term investments (bankers acceptances, commercial paper, etc.)
are eligible for the allowance only if issued for a term of and held for 120 days or more prior o the year end of the investor corporation.

Bands, lien notes and similar obligations, (similar obligations, e.g. stripped

interest coupons, applies to faxation years ending after Oclober 30, 1998} = - - @ w e e e e e @ m = = - o2 0o - - - * 0.
Mortgages due from other corporations - - o - L L L L L f e e e e e e e e D f i h et h i h oo aaaea + EEE 0.
Shares in other corporations (certain restrictions apply) (Refer to Guide) = - e @ ;e e e e r o oo e e o e e o * 0.
Loans and advances fo unrelated corporations 00 - o L - o - h o ke e e e e e e e e e e e o e e mm - e + 0.
Eligible loans and advances to related corporations (certain restrictions apply) (Referto Guide} - - - - - - - - - - - - + 0.
Share of partnership(s) or joint venture(s) eligible investments (Atfach schedule} - - - - - = = - - - - w - - = - - - * 0.

=]410 0.

Total Eligible Investments
continued on Page 10
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Corporation’s Legal Name Ontario Comporations Tax Account No. (MOF) Taxation Year End CT23 Page 10 of 20

Lendon Hydro Ing, 1800266 2001-12-31 DOLLARS ONLY
Capital Tax continued from Page 9

Total Assets (Int.B. 3015R)

Tolal Assets per balance sheet L L L L L L L e i L e e e e e e e e e e e e m e — + 210,741,000,
Morlgages or olher liabilifies deducted from a8sels = o c 0 o o @ D o h D h e e e e e e e e e e +|421 0.
Share of partnership{s¥joint venture(s) total assets (Atfach schedule) & L o @ o 0 @ m o o o oL C oo ae - + 0.
Subtract: Investment in partnership(s)foint venture(s) & o o o L C e e e o e e e e e e mm e mmm e - -|423 0.
.Total Assets as adjusted . e 2 e e e e e e e - - . 210,741,000,
Amounts in [360]and [361] (f deducted from assets) - o . oo oo oo e e eaea—ee- - + 0.
Subtract: Amounts in E -and - __________________________________ - 0.
Subtract: Appraisal surplus if booked 000 . o o 4 i i - o o o L o L L o L L o o e D D o e e e e e e o 0.
Add or Subtract: Other adjustments (specify on an attached schedule} ~ _ _ _ 0 o _ _ L _ _ L. ... m 0.
Total ASSEES o o o o e e e e e e e e e e e e e e e e e e e e e e e e m e m e = |450] 2].0,7431,000.
Investment Allowance  ([410] + [4s0]) x [3%0]  _ __ ____ __________. Not to exceed = 0.
Taxable Capital [3%0] - [460] = - -« <. iaa--. ={a70] __ 196,375,793,

Gross Revenue {as adjusted to include the share of any parinership(s)fjoint venture(s) Gross Revenue) _ _ _ . 480

4.542.000.'

Total Assets (as adjusted)

................................ From m

210,741,000,

Calculation of Capital Tax for all Corporations except Financial Institutions

Note: This version (2004/2005) of the Ct23 may only be used for a taxation year that commenced afler December 31, 2002,
Financial Institutions use calculations on page 13,

Important: If the corporation is a family farm corparation, family fishing corporation or a credit union that is not a Financiat

Institution, complete only Section A below.

OR  [Ifthe corporation is not a member of an associated group and/or parinership, complete Section B below, then review
only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection {e.g. C3) that

applies to the corporation.

OR  Ifthe corporation is a member of an associated group andfor partnership, complete Section B below and

Section D on page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a
member of a connected parinership, please refer fo the 2004/2005 CT23 Guide for additional instructions bafore

completing the Capital Tax section.

[SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing
corparation or a credit union that is not a Financial Institution (Int.B. 3018},

Enter NIL in on page 12 and complete the return from that point.

FSECTION B

Calculation of Taxable Capital Deduction (TCD) Number of Days in Taxation Year
Days before Jan, 1, 2005 Total Days

so00000 X |[351__ 92 ~[73]_ 92 |[=+

5,000,000,

Days after Dec. 31, 2004 Total Days
and before Jan. 1, 2006

7500000 X |[36]_ 0 L[B]__92 |[=+

H
Q
-

0.

Days after Dec. 31, 2005 Total Days
and before Jan. 1, 2007

10000000 x |[87]__ 0 (73] 92 |[=+

0.

Taxable Capital Deduction (TCD) + +

5,000,000.

|secTion ¢

This section applies if the corporation is not a member of an associated group andfor partnership.

|C1-] If and on page 10 are both $3,000,000 or less, enter NIL in on page 12 and complste the return from that point.

| C2.| If Taxable Capital inmis equal to or less than the TCD in - enter NIL in-un page 12 and complete the return from that point.

|cs I If Taxable Capital in 47 exceeds the TCD in , complete the following calculation and transfer the amount frem 52 to]5 -on page 12,

and complete the return from that point.

+ From |470| 0.
— From 0, Days in taxation year

- 471 0. X rom [30]]_ 100.0000ks x  .3000% x [555] @2 . _ .

Onfario Allocation

36
365 (366 if leap year)

conlinued on Page 11 If fioating taxation year, refer to Guide.

o o=+ [523]

0.

Transfer to on page 12 and
complete the return frorn that point

CCH Canadian Lid. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 0604



Corporation's Legal Name Ontario Corparations Tax Account No. (MOF) Taxation YearEnd| (CT23 Page 11 of 20

London Hydro Ine. 1800266 2001-12-31 DOLLARS ONLY

Capital Tax Calculation continued from Page 10

[sEcTionD i

This section applies ONLY to a corporation that is a member of an associated group (exluding Financial Institutions and corporations exempt from Capilal Tax)
andfor partnership. You must check either or |524] and complete this section before you can calculate your Capital Tax Calculation
under either Section E or Section F.

D (X if applicable)  All corporations that you are associated with do not have a permanent establishment in Canada.

|f Taxable Capital on page 10 is equal to or less than the TCD un page 10, enter NIL in on page 12 and complete the
return from that point,

If Taxable Capital on page 10 exceeds the TCD on page 10, proceed to Section E, enter the TCD amount in
in Section E, and complete Section E and the return from that point.

|DZ- | EI (X if applicable)  One or more of the corporations that you are associated with maintains a permanent establishment in Canada.

You and your asscciated group may continue to allocate the TCD by completing the
Calculation below. Or, the associated group may file an election under subsection 69(2.1)
of the Corporations Tax Act, whereby total assets are used to allocate the TCD among the
associated group. Once a 55.69{2.1) election is filed, all members of the group will then be
required to file in accordance with the election and allocate a portion (portion is henceforth
referred to as Net Deduction} of the capital tax effect relating to the TCD to ¢ach
corparation in the group on the basis of the ratio that each corporafion's total assets
multiplied by its Ontario allocation is 1o the total assets of the group.

The total asset amounts and Ontario allocation percentages to be used for this calculation
must be taken from each corporation’s financial information from its last taxation year ending
in the immediately preceding calendar year.

In addition, although each corporation in the associated group may deduct its Net Deduction
amount as apportioned by the total asset formula, the group may, at the group’s option,
reallocate the group's fotal Net Deduction among the group on what ever basis the corparate
group wishes, as long as the total of the reallocated amounts does not exceed the greup's
total Met Deduction amount originally calculated for the associated group.

Calculation Do not complete this calculation if ss.69{2.1) election 1s filed

Taxable Capital From onpage 10 o o h e o e e e e e e e e e amame e e m o mm e o= + Fram 166,375,793,

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capifal tax) andfor partnership having a permanent establishment in Canada

Names of associated corporations {excluding Financial

Institutions and corperations exempt from Capital Tax) Ontario Corporations Tax X .

having a permanent establishment in Canada Account Na. (MOF) Taxation Year End Taxable Capital

(if insufficient space, atftach schedule) {If applicable)

See attached + 0.

+ .
+ (53] .
Aggregate Taxable Capital + @ + + , BIE.  m e e e e e e e e e e e e e e oo = 196,375,783,

If above is equal ta or less than the TCD [503]on page 10, the corporation's Capital Tax for the taxatian
year, is NIL.

Enter NIL in in section E on page 12, as applicable.
If above is greater than the TCD on page 10, the corparation musi compute ils share of the TCD below

in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From [470]_166,375,793. + From[540]_196,375,793. X Ffom[503]__ 5,000,000. =[541] 5,000,000,
Transfor to in Section E on page 12

5.5.69(2.7) Election Filed

] (Xifapplicable)  Election filed. Atfach a copy of Schedule 591 with this CT23 Refurn.
Proceed to Section F on page 12

continued on Page 12
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End] CT23 Page 12 of 20
London Hydro Inc. 1800266 2001-12-31 DOLLARS ONLY

Capital Tax Calculation continved from Page 11

[sECcTiION E

This section applies if the corporation is a member of an asseciated group andfor partnership whose total aggregate

Taxable Capital on page 11, exceeds the TCD on page 10.

Complele the following calculation and transfer the amount fram to , and complete the return from that point,

+ From 196,375.793 i
- 5,000,000, Days in taxation year ;rh‘f:ﬁ:f?:ﬁ Iy'L'aa); for
= 191,375,793, X From 100.0000% x .3000% x [s88] 92 .. _ ... -+[528 144.712.
Ontario Allocation * 365 Transfer to and complete
(366 if leap year) tha return from that poirt

SECTIGN F |

This section applies if a corporation is a member of an associated group and the associated group has filed a s5.69(2.1} election

+From (470 0. xFom[30]] 1000000k x .3000% .- - .- __ - 561 0.

Ontaric Allocation

- {Capital tax deduction From relating to your corporation's Capital Tax deduction, on Schedule 591 - - _ _ _ From |995 0.
562 0,

Total Capital Tax for

Days in taxation year the taxation year

Capital Tax - - - - - = - - & c & o o o= = = 562 0. X 92 - | 563 0.
3 . Transfer to and complate
(366 if loap year) the refumn from that point

* If floating taxafion year, refer to Guide.

Capital Tax before application of specified credits ~  _ - _ _ L L L L L L L L L i e e e e e e m e e .- = 144.712.
Subtract: Specified Tax Credits applied fo reduce capital tax payable (Refer fo Guide) ~ _ _ _ _ _ _ _ . _ _ _ _ _____ — 0.
Capital Tax - (amounf cannof be negative) L L L L L L i i e e e m e m s - = |550 144,712,

Transfer to Page 17

confinued on Page 13
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Corporation's Legal Name Ontaric Corporations Tax Account No, {MOF) Taxation Year End| CT23 Page 13 of 20
[London Hydro Inc. 1800266 2001-12-31 DOLLARS ONLY
Capital Tax continued from Page 12

Calculation of Capital Tax for Financial Institutions

1.1. Credit Unions only
For taxation years commencing after May 4, 1999 enter NIL in on page 12, and complete the return from that point.

1.2. Other than Credit Unions
{Retain details of calculations for amounts in boxes and Da not submit with this fax refurn.}

Days in taxation year

0. x 0.6% X From |—I% X _0‘-“

Lesser of adjusted Ontario Allocation
Taxable Paid Up Capital

and Basic Capital Amount

in accordance with

Division B.1

0 (266 if leap year) = + 0.

Days in taxation year

570 0. x I O-OOI%X Fram [—|% X 0. 0 (366 i leap year) = + |574| 0.
Adjusted Taxable Capital Tax Rate Ontario Allocation
Paid Up Capital {Refer to Guide)
in accerdance with
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (hefore Section 2) Al 11 I =[575] 0.

* If loating taxation year, refer fo Guide.

2. Small Business Investment Tax Credit

(Refain details of eligible investment calculation and, if claiming an invesiment in CSBIF, retain the original letter approving
the credit issued in accordance with the Communily Smali Business Investment Fund Act, Do nof submif with this tax return.}

Allowable Credit for Efigible Investments -« - o 0 0 o o o C C e D C i aameeaaama—m - [585] 0.

Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (x) |:|Yes

Capital Tax - Financial Institutions —[888] L e e e .. = 526} 0.

Transferio on Page12

Premium Tax (5.74.2 & 74.3) (Refer to Guids}

(1} Uninsured Benefits Amangements - - — - = — — — - - - - - - - - - 587 D.X 2%_ _ _ __ = [588] 0.
Applies to Ontaric-related uninsured benefits arrangements.

(2} Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
{1) above, add both faxes fagether and enter total tax in [ 588}

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

Deduct: Specified Tax Credits applied {o reduce premium tax (Refer to Guide) = o o o e e o e e e e e e e e o oo - o - -89 0.

Premium Tax e 7= =|590 0.

Transfar to page 17
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Corporation's Legal Name

London Hydro Inc. 1800266

Ontario Corperations Tax Account No. (MOF) Taxation Year End

2001-12-31

Reconcile net income (loss) for federal income tax purposes with net income {foss)

for Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2 Schedule 1

CT23 Page 14 of 20

DOLLARS ONLY

-4.873.810,

" Add:

Transfor to Page 15

Federal capital cost allowance - - o o o @ L D o C e e e e e e oo ool +|601] 3,261,810,
Federat cumulative eligible capital deduction ™ - - & & - L C 4 o d i d oo oo o oo + ﬁ 0,
Ontario faxable capital gain®©~ ¢ 4 4 - 4 - - e e e e e e m e e e e e e m = - + g 0.
Federal non-allowable reserves. Balance beginning of year = & - @ @ @ @ @ 0 ¢ @ & & = & + 604 0.
Federal allowable reserves. Balanceendofyear  _ _ _ _ _ _ _ _ - _ . . _ ... _. + E 0.
Ontario non-allowable reserves. Balance end of year ~ _ _ _ _ _ _ _ _ _ _ . . _ . __ + E 0,
Ontario allowable reserves. Balance beginningofyear . . - & & 2o o = - o o - - - - = + @ 0.
Federal exploration expenses {(e.g. CEDE, CEE, CDE, COGPE)] @ . v - a2 a = = = = - + E 0,
Federal resource allowance (Refer fo Guids) @ - o & _ L 4 4 & 2 o 2@ @ 2 2= = =2 == + & 0.
Federal deplefion allowance o L @ o o & - e e e e e e e m e e e e e + g 0,
Federal fareign exploration and development expenses  _ _ _ - _ _ . _ _ - . .. - - +|611] 0.
Crown charges, rayallies, rentals, etc. deducled for Federal purposes (Refor to Guido) - - - + g.
Management fees, rents, royalties and similar payments to non-arms' length non-residents
Number of Days in Taxation Year
Days after
Dec. 31, 2002 and
before Jan. 1, 2004 Total Days
612 0.X 5+ 125000%|[33] 92 -[73] 92 = +[633] 0.
Days after
Dec. 31,2003  Total Days
0.X 5+ 140000 X 0 - [73] 92 |-+[ex4] 0.
Total add-back amaunt for Management fess, etc. + - -7 0.+ Q.
Federal Scientific Research Expenses claimed in year from line of fed. form TE61
excluding any negative amountin from Ont. CT23 Schedule 161 - - - - - - - - - - - - - +|615 0.
Add any negative amount in from Ont. CT23 Schedule 161 .« = ¢ & @ - @ - & o & 2 0 = + E.’:E 0.
Federal allowable business investmentloss = < - ¢ 0 - c @ i @m0 d s d i ma s - +|620 0.
Tolal of other ilems nol allowed by Ontario but allowed federally (Attach schedule) . . . . . & 0.
Total of Additions to [611] + +[613] + + + * e 3,251,810, [e40 3,251,810,
Transfer to Page 15
Deduct:
Ontario capital cost allowance (excludes amaunts deducted under) ________ + 3.251.810.
Ontario cumulative eligible capital deduction . . @ ¢ @ d @ & d d d e e e a e - +|651 0.
Federal taxable capital @ain =~ & @ ¢ o o o o e e e e e e e e e e e e e oo + 0.
Ontario non-allowable reserves, Balance beginningof year - - - - - - - - - - - - - - + 0.
Ontario allowable reserves. Balance end of year  _ _ _ _ _ _ _ _ _ _ _ __ _____._ + 0.
Federal non-allowable reserves, Balance endofyear  _ - _ - _ _ _ - _ . ____.___ + 0.
Federal allowable reserves. Balance beginning ofyear . _ _ _ _ _ - - _ _ _ . __ __ + 0.
Ontario exploration expenses {e.g. CEDE, CEE, CDE, COGPE) (Refain calcufations. Do not submit)  +|857 0.
Ontario depletion allowance - _ _ L _ L L L L L L e e e o Do o + 0.
Ontario resousce allowance (Referto Guide) - - - & @ @ @ @ o o o o o o o oo - oo + 0.
Ontario current cost adjustment (Attach schedule) . L« w & @ - o - - o - - - - +{661 0.
+|B75 0.

CCA on assets used to generate electricity from natural gas, alternative or renewable resources. - -

Subtotal of deductions for this page to +

continued on Page 15

+ 3,251,810,

Transfer to Page 15
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Corporation's Legal Name Qntario Corporations Tax Account No. {(MOF) Taxation Year End CT23 Page 15 of 20
LLondon Hydro Inc. 1800286 2001-12-31 DOLLARS ONLY
Reconcile net income (loss) for federal income tax purposes with net income (loss})
for Ontario purposes if amounts differ
continued from Page 14
Net Income (loss) for federal income lax purposes, per federal Schedule 1 - - o o @ w0 o oo oo oo oo oo o - From +|600 -4.873,810.
Total of AQGIIONs 0N Page 14 L L L o e e e e e e e e e e e e e e From =[640] 3,251,810,
Sub Total of deduchions N Page 14 & e o o & & o @ D o f o e e e e e e e o - From =|B681 3,251,810,

Deduct:
Ontario New Technology Tax Incentive (ONTT]} Gross-up
{Applies only to those corporations whose Ontaria allocation is less than 100% in the current taxation year.}
Capital Cost Allowance {Ontario} (CCA) on prescribed qualifying
inteltectual property deducted in the current taxation year .- - |652 0.
ONTTI Gross-up deduction calculation:
From Gross-up of CCA
100
0. x — From[662 0. = 0,
From [ 30| 100.0000]
Ontario Allocation
Workplace Child Care Tax Incentive (WCCT)
(Applies to eligible expenditures incurred prior ta January 1, 2005.) _
" . 0.x 30.00% X 100 - 0,
Qualifying expenditures:
From[30]|__100.0000|
L Ontario Allocation —
Workplace Accessibility Tax Incentive (WATI)
(Appfies to eligible expenditu_n}es incurred prior to January 1, 2005.) _
Qualityi i 667 0. X 100.00% X 100 =668 0.
ualifying expenditures:
From[30]|__100.0000|
L Onfario Allocation  —
Number of Employees accommedated Q
Ontario School Bus Safety Tax Incentive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased
after May 4, 1999 and before January 1, 2006.) {Refer to Gulde) _
Qualifyi it 670 0.x 30.00% x 100 =[671 0.
ualifying expenditures:
rom[30]]__100.0000
_ Ontario Allocation  —
Educational Technology Tax Incentive (ETTI)
(Applies 1o eligible expenditures incurred prior to January 1, 2005.) _
672 0. X 15.00% x 100 = 0.
Qualifying expenditures:
Fom[30]|  100.0000
= Ontario Allocation
Ontario allowable business investmentloss - - - - - - - - - - - .- + 0.
Ontario Scientific Research Expenses claimed in year in from Ont. CT23 Schedule 161 + 0.
Amount added to income federally for an amount that was negative on
faderal form T661, line 454 or 455 (if filed after June 30, 2008) - = « v a o o = = = - - + 0.
Total of other deductions allowed by Ontario (Affach schedule} ~  _ . . . . . .. . . - . + 0.
Total of Deductions +++++++++_ _= 3.251,810, (680 3,251,810,
Net income (loss) for Ontario Purposes + e8] . ....__. =[590] -4.873.810.

Transfer fo Pags 4
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Cormporation's Legal Name

London Hydro Inc.

Cntario comporations Tax Acceunt Mo. (MOF)  Taxation Year End

1800266

2001-12-3i

Continuity of Losses Carried Forward

CT23 Page 16 of 20

DOLLARS ONLY

Non-Capital Losses (Total Capital Losses Farm Losses Restricted Farm Listed Personal | Limited Partnership
{n Losses Property Losses Losses (6)
@ (@) 2) 740
Balance at Beginning of Year
0 0 0 0 0 0
Add; 721 751
T e gurrent year'slosses (7)o T gma 73 g gl I | ] I ¢ | i 0] e ¢
Losses from predecessor 752
corporations (3) 0 0 0 0 0
Subfotal 713 723 753
Lot 4,873,810 0 ol 0 0 0
St @ @ @ @ @ @
ilized during the year
1o reduce taxable income 0 0 g 0 0 0
745
Expired during the year 0 0 0 0
Carried back to prior () loPagei? (2) toPaget? (2) toPage1? (2) toPage 17
years o reduce 0 0 0 0 0
taxable income (5) 797
Subtotal 0] 0 0 0 0 0
® 749
Balance at End of Year .
4.873.810 0 0 0 0 0

Analysis of Balance at End of Year by Year of Origin

Year of Origin . Non-Capital Losses Total Capital Losses
(oldest year first) Nen-Capital Losses of Predecessor from Listed Personal Farm Losses Restricted Farm Losses
year month day Corperations Property only
Sth preceding taxation year @ )}
1593-05-30 0 0 0 0
8th preceding taxation year (@) {9)
1994-09-30 0] 0 0 0
Tth preceding taxation year @) (9
1585-09-30 1] 0 0 0
6th preceding taxation year
1996-08-30 0 0 0 0 0
5th preceding taxation year 821 854 874
1957-08-30 t] 1] 0 0 0
ath preceding taxation year
1598-09-3 0 0 4] 0 0 0
306]| o preceding taxation year
1563-09-30 0 0] 0 0 0
2nd preceding taxation year ) B57 877
2000-09-30 0 0 0 0 0
208][ 15 Preceding taxation year
2001-05-30 0 0 0 0 0
208 Current taxation year 826 836
2001-12-31 4.873.810 1] 0 0 0
439 849 869 8ag
Total
4,873,810 0] 0 0 0
Notes:
(1) Non-capital losses include allowable business investment losses, {5) Generally a three year carry-back applies. See fed.s.111(1) and

fed.s,111(8}{b), as made applicable by s.34.

{2} Where acquisition of control of the corporation has occurred, the
utilization of losses can be restricted. See fed.s.111{4) through
111(5.5)}, as made applicable by 5.34.

(3} Includes losses on amalgamation (fed.s.87(2.1) and 5.87(2.11)) and/or
wind-up (fed.s.88(1.1) and 88(1.2}), as made applicable by s.34.

(4) To the extent of applicable gains/income/at-risk amount anly.

fed.s.41{2)(b}, as made applicable by 5.34.

{6)

calculations for each partnership.

(7}

foreign tax credit for federal purposes,

&

(@)
2004.

Where a limited partner has limited partnership losses, attach loss

Include amount from if taxable income is adjusted to claim unused

Amountinmusl equal total of + -

Include non-capital losses incurred in taxation years ending after March 22,

CCH Canadian Lid, - Corporate Taxprep, 200472005 CT23, ver 1-20085, 060A



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 1 7 Df 20

Londan Hydro Inc.

1800266 2001-12-31 DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under 5.80(16) with respect 1o one or more types of losses
carried back.

» If, after applying a loss carry-back ta one or more previous years, there is a
balance of loss available lo carry fjurward to a future year, it is the corporation’s
respansibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by 5.34.

* Where control of a corparation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisians of losses under fed.s.119{(4) through 111(5.5), as made applicable
by 5.34.

» Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance,

* Any late filing penalty applicable fo the return for which the loss is being
applied will not be reduced by the loss camy-back.

e The application of a loss camy-back will be available for interest calculation
purposes on the day thal is the latest of the following:
1) the first day of the 1axation year after the loss year,

2) the day on which the corporation's return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the lpss.

+ If a loss is being carried back to a predecessor corporation, enter the
predecessor corporation's account number and taxation year end in the spaces
provided under Application of Lasses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Appllcatlon of Losses Losses Losses Losses
Total amount of loss 910 930 940
4873810 g 0 0

Deduct: Loss to be carried back to preceding taxation years
and applied {o reduce taxable income

Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. [MOF) year month day 911 941
i} 3rd preceding | 0] 0 0 0
912 942
iy 2nd preceding | 0 0 0 0
913 923 933
iii} 1st preceding l 1] 0 0 0
From From From E From m
Total loss to be carried back o 0 0 0
949
Balance of loss available for carry-forward
v 4,873,810 0 0 0
Summary Certification
Income tax - - - - . . .- - * From or 0. | am an authorized signing afficer of the corporation, | certify that this CT23
return, including all schedules and statements filed with or as part of this CT23
Corporate Minimum Tax . - - . - - . . “+ From 0. return, has been examined by me and is a irue, correct and complete return and
that the information is in agreement with the books and records of the corporation.
N her certify that the financial statements accurately reflect the financial
el Tax - . . . . 144,712, | '
CapitalTax - . ooewocennn * From L position and operating results of the corposation as required under section 75 of
. the Corporations Tax Act. The method of computing income for this taxation year
PremiumTax . . ... ... . .- + From m Q. is consistent with that of the previous year, except as specifically disclosed in a
statement attached.
Total Tax Payable _ . _ . _ . ___. =[950] 144,712,
Name {please prinl)
Subtract Payments - - - - - - - - .. —[960] 335,000,
Capital Gains Refund (s.48) _ _ _ _ .
[9¢5] 0 John Stephenson
Qualifying Envirenmental Title
Trust Tax Credit (Refer to Guide) - — Q.
Specified Tax Credits
(Referfo Guide) . - . . . . .. -1955 Q.
C.F.O.
Other f
(specify} - 0- Full Residence Address
Balance = - - - - o o - e e m e - - - = -190,288. 111 Horton Street
IFpaymentdue  _ _ _ _ _ _ _ _ Enclosed * 0.
London
If overpayment: Refund (Refer fo Guide) _ _= 0.
7 year month  day on CA ”
Applyto | 2002-12-31 | 190,288, | Signature Date

(Includas credit interasf}
* Make your cheque {drawn on a Canadian financial institution) or a money order
in Canadian funds, payable to the Minister of Finance and print your Ontario
Corporation's Tax Account No. (MOF) on the back of cheque or money order.
{Refar lo Guide for ofher payment methods.)

2002-07-12

Note: Section 76 of the Corporations Tax Act provides penalties for making false
or misleading statements or omissions.

CCH Canadian Lid. - Carporate Taxprep, 2004/2005 0?23, ver 1-2005, 06CA



MCBS
Schedule A
Page 18 of 20

Schedule A: Information on Ontario Corporations
{Corporations that are incorporated, continued or amalgamated under the
Onfario Business Corporations Act)

LI

To submit additiona! Director or Officer Information, please photocepy this page and attach the completed schedules with your return.

ldentification
Corporation's Legal Name (including punctuation) Ontario Corporation No. (MCBS}) Date of Incorperation or Amalgamation
~ year  month  day
London Hydro Inc. 1800266 2000-04-26
Director/Officer Information
Full Name and Address for Service
Lasl Name First Name Midale Name(s}
Nickerson Gary
Street Number and Name Suile
81-607 Cranbrook Rd
Cily/Town/Village Province/State Country Postal/Zip Code
London ON CA NEK-2Y4
Director Officer
Are you a . i .
Resident Canadian? State the appointment period for each of the following Other Tilles (please specify)
(Applies to directors of ’ I .
business corporations only} Date Appointed Date Ceased [cnair [TJchisf Executive Officer
year month  day year month | day [cnair Person [Clenief Financial Officer
|Z| Yes I:I No Prosident |:|Chairman DChieﬁ Information Officer
I_—_| Chairwemnan DChiei Operating Officer
Secretary [ vice-Chair Chief Administrative
Date Elected ) Otficar
year manth day DVice-Premdent
2001-11-06 Treasurer DAssistant Secretary DComptrolIer
General [[Jassistant Treasurer [JAuthorized Signing
Date Ceased Manager [CJchief Manager Officer
year michth day Gther |:| Executive Director
(specify) [[JManaging Director ~ [_]Other (unitled)
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Whlli John
Street Number and Name Suite
108 Clarendon Cres
CityTown/Village Province!State Country Postal/Zip Code
London ON CA NEC-5B8
Director Dfficer
Are you a : . ; Other Titles (please specify)
Resident Canadian? State the appointment period for each of the following
ﬁ;ﬂfﬁssfgoﬂgzg‘ﬁ:; only) Date Appointed Date Ceased ehair [ Jchief Executive Oficer
year month day year month day D Chair Person D Chief Financial Officer
Yes D No President [Cehairman [CJcnief information Oficer
|:| Chairwaman |:|Chief Operating Officer
Secreta -
Date Elected soretary [vice-char [Jniet agministrative
vear ot day |:| Vice-President Officer
2001-11-06 Treasurer |:|Assistant Secretary DCDmptraller
D Assistant Treasurer 3 .
General - DAuthonzed Signing
Date Ceased Manager D Chief Manager Officer
year manth day Other DExecuiive Director
{specify) [CImanaging Director [ Jother (untitied)

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian L{d. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



MCBS
Schedule A
“I Page 18 of 20

Scheduie A: Information on Ontario Corporations
{Corporations that are incorporated, continued or amalgamated under the
Ontaric Business Corporations Act)

AN NE

To submit additional Director or Officer Information, please photocopy this page and attach the completed schedules with your retum.

Identification
Corporation's Legal Name (including punctuation) Ontario Corporation Na. (MCBS) Date of Incorporation or Amalgamation
year manth day
London Hydro Inc. 1800266 2000-04-26
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Witherspoon Rick
Street Number and Name Suite
896 Osgoode Drive
CityiTown/Village Province/State Country PostaliZip Code
London ON CA NBK-1C7
Director Officer
Areyoua . . ) i
Resident Canadian? State the appointment peried for each of the following Other Titles (piease specify)
(Applies to directors of . ' .
business corporations only) Date Appointed Date Ceased [chsir [cnief Executive Officer
yeur month | day yoar manth | day [chair Persen [Clchief Financial Gfficer
IE Yes I:I No President DChairman DChief Infosmation Officer
DChaimoman |:|Chief Operating Officer
Secretary [vice-chair Chief Administralive
Date Elected DV' President DOfﬁcer
year manth day ice-Fresiden
2000-09-14 Treasurer [JAssistant Secratary [ |Comptroller
DAssistant Treasurer Autharized Signing
General DChief Manager D Officer
Date Ceased Manager 9
year month day Other []Executive Director
{specify) ["Imanaging Director [ |Other {untitled)
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Johnson Peter
Street Number and Name Suite
5 Doncaster Drive
CityTown/Village Province/State Country Postal/Zip Cade
London NE6G-2A1
Director Officer
Areyou a : : : Other Titles {please specify)
Resident Canadian? State the appointment period for each of the following
{Applies to direclors of . . , ;
business corporations only) Date Appointed Date Ceased [Cehair [ lehief Executive Officer
year morth day year manth day D Chair Persen |:|Chief Financial Officer
EI Yes I:’ No President [chaiman [_]chiet tnformation Officer
M chairwaman [Jcnief Operating Officer
Secret e
Date Elected seretary [ IVies-Chair [ Jichief Administrative
veoar onth ooy DVIce-President Officer
2000-09-14 Treasurer [ ] Assistant Secretary [Jcomptratier
|:|Assi5tant Treasurer . .
General K Authorized Signing
Date Ceased Manager [Jcriof Manager Officer
year month day Other D Executive Directer
(specify} [[IManaging Director [ |other {untitied)

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A




Schedule A: Information on Ontario Corporations MCBS
(Corporations that are incorporated, continued or amalgamated under the Schedule A

Ontario Business Corporalions Act)
HGHAAING  eeoo voorae

To submit additional Director or Officer Information, please photocopy this page and attach the completed schedules with your return.

Identification
Corporation's Legal Name (including punctusation} Ontario Corporation Na. (MCBS) Date of Incorporation or Amalgamation
year month day
London Hydro [nc. 1800266 2000-04-26
Director/Officer Information

Full Name and Address for Service
Last Name First Name Middle Name(s)
Monteith Russ
Street Number and Name Suite
904-9 Grovenor Street
City/Town/Village Province/State Country Postal/Zip Code
Londen ON CA GA-1Y3
Director Officer
Are you a . . ! )
Resident Canadian? State the appointment period for each of the following Other Titles (please specify)
(Applies to directors of . . "
business corporations only} Date Appointed Date Ceased [ctair [_]chief Executive Officer

year month day year manth day [chair Person [Jehiet Financial Officer

Yes l:' No President [Cenaiman [Jenief mnfosmation Officer
DChainNoman I_—_|Chief Operating Officer
Vice-Chair i i "
Date Elected Secretary EV - nggfe fdmlmstratlve
year month day ice-Presiden
2000-09-14 Treasurer [Dassistart Secretary [ |Comptrolier
General [assistant Treasurer [JAuthorized Signing
Date Ceased Manager ["]chief Manager Officer
year month day Other |:| Executive Director
{specify] |:|Managing Director DOiher {untitled)

Director/Officer Information

Fuil Name and Address for Service

Last Name First Name Middle Name(s)
Stefanko Steven
Street Number and Name Suite
22 Linksgate Road
City/Town/NVillage Pravince/State Country Pastal/Zip Code
London ON CA NGA-2V7
Director Officer
Are you a : . ; Other Titles (please specify)
Resident Canadian? State the appointment period for each of the following
{Applies lo directors of f . ' .
business corporations only) Date Appointed Date Ceased Dcna" Dcmef Executive Officer
year manth day year month day D Chair Person D Chief Financial Officer
E Yes D No President [Jchairman [Dchief infarmation Qfficer
D Chairwoman DChief Operating Officer
Secretary |:| Vige-Chair X . .
Date Elected . Chief Administrative
vear onth Jay D Vice-President Officer
2000-09-14 Treasurer [assistant secretary [ ] comptrofier
DAssistani Treasurer ) .
General ) DAuthunzed Signing
Date Ceased Manager [JChief Manager Officer
year month day DExecutive Director
Other
(specify) [(IManaging Director [ ]other (untitied)

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian Ltg, - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



MCBS
Schedule A
Page 18 of 20

Schedule A: Information on Ontario Corporations
(Corporations that are incorporated, continued or amalgamated under the
Ontario Business Corporations Act)

(L

To submit additional Director or Officer Information, please photocopy this page and attach the completed schedules with your return.

Identification
Corporation's Legal Name (including punciuation) Ontario Corporation Na. (MCBS) Date of Incorporation or Amalgamation
year month day
London Hydra Inc., 1800266 2000-04-26
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Cocker Paul
Street Number and Name Suite
831 Talbot Strest
City/Town/\Village Province/Slate Country PostaliZip Code
[London ON CA NEA-2V7
Director Officer
Areyou a . . . . .
Resident Canadian? State the appointment pericd for each of the following Other Titles (please specify}
(Applies to directors of . . "
business corporations only) Date Appointed Date Ceased [ehair [Jchief Executive Officer
year month day year manth day |:|Chair Person |:|Ch'|ef Financial Officer
IZI Yes I:I No President |:|Cha'|n'nan DChief Infaormation Officer
[Jchairwoman [ chief Operating Officer
Date Elected Secretary D\fu:e-(:hair DChief Administrative
year onth day [vice-rresident Officer
2000-09-14 Treasurer [assistant Secretary  [_|Compirolier
General [Jassistant Treasurer []Authorized Signing
Dals Ceased Manager [_Jcnhief Manager Officer
year month day Other DExecutive Director
fspecify) [JManaging Directar ~ []Other (untitied)
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Watts Bernie
Street Number and Name Suite
5 Selden Court
CityiTown/Village Province/State Country Postal/Zip Code
London ON CA
Director Officer
Areyou a . : : Other Titles {please specify)
Resident Canadian? State the appointment period for each of the following
gﬁgﬂfﬁ;ﬁ%ﬁg‘:ﬁn‘fmw Dale Appainted Date Ceased chair X chief Executive Officar
year manth day year month day |:| Chair Persan |:] Chief Financtal Officer
Yas D No Prasident |:| Chairman [CIchief Information Officer
I:]Chairwoman DChiaf Operating Officer
P )
Date Elected coretary Cvice-chair [Jchief Administrative
year month day L—J Vice-President Officer
Treasurer [[assistant Secretary [ Gomptroller
Assi
General D ?lsrant Treasurer []Authorized Signing
Date Ceased Manager |:|Ch|ef Manager Officer
year manth day Other DExecutive Director
{specify) 2001-10-01 [[IManaging Director [ ] other (untitied)

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CCH Canadian Ltd. - Gorporate Taxprep, 2004/2005 CT23, ver 1-20035, 060A




Schedule A: Information on Ontario Corporations MCBS
{Corporations that are incorporated, continued or amalgamated under the
Ontario Business Corparations Act) Schedule A

(ARAAANANN ~ peoe co 2o

To submit additional Director or Officer Information, please photocopy this page and aftach the completed schedules with your return.

Identification
Corporation's Legal Name (including punctuation) Ontario Corporation No. (MCBS}) Date of Incorporation or Amalgamation
year month day
London Hydro Inc. 1800266 2000-04-26
Director/Officer Information
Full Name and Address for Service
Last Name First Nama Middle Name(s})
Stephenson John
Street Number and Name Suite
132-70 Fiddlers Green RD
CitylTown/Village Province/State Country PostaliZip Cade
London ON CA NEH-4R4
Director Officer
Are you a ) i
Resident Canadian? State the appointment period for each of the following Other Titles (please specify)
(Applies fo diractors of i . :
business corporalions only) Date Appointed Dale Ceased [ Jchair [chiet Executive Officer
year month  day year manth  day [Jchair Person &l chief Financial Officer
E Yes I:I No President [Cchairman [ Ichief information Officer
DChairwoman DChief Operating Officer
Secretary [vice-chair Chief Administrative
Date Elected - _ 2001-10-01 [ Tvice-President Dofﬁcer
year mon! ay
Treasurer [Jassistant Secretary [ |Comptroller
2001-10-01 [assistant Treasurer [[jAuthorized Signing
Date Ceased General DChief Manager Officer
Manager
year month _ day Other [TJExecutive Director
{specify} 2001-10-01 DManaging Directar DO!her {untitied)
Director/Officer Information
Full Name and Address for Service
Last Name First Name Middle Name(s)
Street Number and Name Suite
CityTown/Village Province/State Country Posta¥Zip Code
Director Officer
Are you a : : : Other Titles (please specify)
Resident Canadian? State the appointment period for each of the following
(Ap, D lies to dire ctars of Date Appointed Date Ceased Chair DChief Executive Officer
business corporations only)
year ronth day year month day |:|Chair Person DChief Financial Officer
|:| Yes |:| Na President [chaiman [chief Infarmation Officer
|:|Chain~oman |:|Chief Operating Officar
Dale Elected Secretary [Jvice-chair Chief Admiinistrative
e e [vice-President Officer
Treasurer [ assistant secretary [CJcomtrotier
General DAS_SlStam Treasuree Autharized Signing
Date Ceased Manager I:]Chlef Manager Officer
year menth day Other D Executive Diractor
{specify) [IManaging Director [Jother untitied)

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.
CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 080A



Corporations Tax Branch
PQ Box 620

33 King Street West
Oshawa ON L1H 8E9

Ontario Ministry of Fnance Paid-Up Capital: Loans and Advances

Comoration's Legal Name Ontario Corporations Tax Account No, (MOF) | Taxation Year End
London Hydre Inc. 1800266 2001-12-31
Loans or Advances Credited or Advanced to Corporation
(includes accounts payable to related parties outstanding at the taxation year end for 120 days or mare,
and accounts payable to non-related parties outstanding for 365 days or more at the taxation year end)
+
0
+
0
+
0
+
0
4
0
+
0
+
0
+
0
+
0
+
0
+
0
+
0
+
0
+
a
+
0
+
0
+
0
+
0
-+
0
+
0
n
0
+
0
+
0
Total (=
Transfer to[ 353 |of the CT23 70.000.000

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005
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Ontario Mintstry of Finance Taxable Capital of Associated Corporations

¢ t . .
pgr%?::é;? Texraneh {Applicable to an associated group that

33 King Strect West has a permanent establishment in Canada)
Oshawa ON L1H 8E9 Schedule CT21

Corporation's Legal Name Ontario Corporations Tax Account No, (MOF) Taxation Year End

London Hydro Inc. 1800266 2001-12-31

This schedule must be completed in determining the aggregate taxable capital of an associated group andfor partnership that has
a permanent establishment (PE) in Canada.

Name of Associated Corporation Corporations Tax |Taxation Year End Taxabte Capital
{Must have a PE in Canada) Account No. (MOF)
{if applicable)

The Corporation of the City of London 2001-12-31

London Hydro Energy Services Inc. 2001-12-31

London Hydro Holdings Inc. 2001-12-31

Aggregate of taxable capital

Transfer to box of the CT23
CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005




Ontario

PO Box 620

Ministry of Finance
Corporations Tax Branch

33 King Street West
Oshawa ON L1H 8ES

Corporate Minimum Tax (CMT)

CT23 Schedule 101

Page 1 of 3

Corporation's Legal Name

Ontario Corporations Tax Account No. {MOF)

Taxation Year End

London Hydro Inc. 1800266 2001-12-31
Part 1: Calculation of CMT Base
Banks - Net incomefloss as per report accepted by Superintendent of Finangial Institutions (SF1}
under the Bank Ac¢t {Canada), adjusted s consolidation/equity methods are not used.
Life Insurance corporations - Net income/floss before Special Additional Tax as determined under s.57.1(2)(c) or (d}
Net Income/Loss (unconsolidated, determined in accordance with GAAP)  _ - - o o o o - oo oo - oo * 2100 | -2,694,000.
Subtract (to the extent reflected in net income/loss):
Provision for recovery of income taxes / benefit of current income taxes - - - - - - - - - Faralil 755,000.
Provision for deferred income taxes {credils) / benefit of future income taxes - - - - - - + |2102 0.
Equity income from corporations =~ . @ 4 - - - 4 - - - o oo oo o oo oo oo - - + |2103 0.
Share of parinership(s)fjoint venture(s} income - - - - - o o o o - o - - - oo - - + 2104 Q.
Dividends receivedfreceivable deductible under fed.s. 112 - - - _ - . . L 4 4 2 - - - + {2105 0.
Dividends receivedireceivable deductible under fed 5113 . . - = - o o - - - - - - - + 2106 0.
Dividends received/receivable deductible under fed.s.83(2) = - - - - - . .- - .- -« + 2107 0.
Dividends receivedireceivable deductible under fed.s.138(6) - - - - - - - - - - - - - + 12108 0.
Federal Part V1.1 {ax paid on dividends
declared and paid, under fed.s.191.1(1) I 0. x3 _______._ + [2109 0.
Subtofal o e . 755,000~ 1i0]| 755,000
Add (to extent reflected in net incomefloss):
Provision for current taxes / cost of current income taxes - - - - - - - - - - - - - - - + 2111 0.
Provision for deferred income taxes {debits} / cost of fulure income taxes - - - - - - - - + 2112 0.
Equity losses from corparations =~ - - - - - - - 4 - 4 - L h C b e e e e e e + 2113 Q.
Share of partnership(s)/joint venture(s) losses . - . & - - 0« - - o o oo oo - o - + [2114 Q.
Dividends that have been deducted to arrive at net income per
Financial Statements s.57.4(1,1) (excluding dividends under fed.s.137(4.1))  _ - - - _ _ _ + |2115 0.
Subtotal 00 - - L L o L L L L L L L L L iemasamesmmeae- = 0.+ 12118 | 0.
Add/Subtract:
Amounts refating to 5.57.9 electionfregulations for disposals etc. of property for current/prior years
** FedSB5 - - e mmeemmmmmm - + 2147 0. or- (2118 0.
# Fod8.851 - o o o mmm e m e e e oo - + 2119 0. or - {2120 0.
** Feds 97 - - - - f e e e e e e e + 2121 D.or- 2122 0.
** Amounts relating o amalgamations (fed.s.87) as [_l lﬁ
prescribed in regulations for current/prior years - - % 2123 | 0 '] or - [2124 | 0.|
** Amounts relating o wind-ups (fed.s.88) as
prescribed in regulations for currentiprior years - - % 2125 | 0 -I or — (2126 | 0.
= Amounts relating to s.57.10 election/regutations for
replacement re fed.s.13(4), 14(6} and 44 for
current/prior years  _ _ . _ - . e o - m - - - + 2127 I 0. or- 2128 | 0 .I
Interest allowable under 55.20{1){c) or {d) of ITA to the exient not
otherwise deducted in determining CMT adjusted net income — 12180 | 0 1
Subtotal {Additions}) - - - - - - - - - - - ... - = | 0. + 12129 Q.
Subtotal (SUbtractions) - = - = - @ o o e e e eaaaaaaa - | 0.]- z130 0.
#x Other adjustments = = = = - 5k - o & o o o h o o h o e e m e e e e e e e mm e m o e eo o * (2131 I 0.|
Subtotal *[2100] - [2110] + [2118] + [2129] - f2130] ® [231]  _ _ _ L o ... .. = [2132 -3,449,000,
** Share of partnership(s)joint venture{s) adjusted net incomefloss =~ « 2 @ & a@ @ @ @ @ 0 e m o oo m oo i oo oo oo + 12133 0,
Adjusted net income (loss) (if loss, transfer to  [2202 |in Part 2: Continuity of CMT Losses Carried Forward.)) . .. .. .- =[2134 -3,449,000.
Deduct: * CMT losses: pre-1994 LOSS =~ = = = - = o mm o m o mm o e e e e e + From (2210 a.
* CMT losses: other eligible losses o - - - o o o o oo o o oo oo oo + 2211 0.
- 0,|- 135! 0.
*  CMT losses applied cannot exceed adjusted net income or increase a loss
** Retain calculations. Do nof submit with this schedula.
CMT BASE - - o o o o o o e - [2138]] 0.

Transfer to CMT Base on Page 8 of the CT23 or Page 6 of the CT8

— — e ——
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Corporate Minimum Tax (CMT)
CT23 Schedule 101

Page 2 of 3

Corporation's Legal Name Ontario Corporations Tax Account No. {MOF) Taxation Year End
London Hydro Inc. 1800266 2001-12-31
Part 2: Continuity of CMT Losses Carried Forward
_ Balance at Beginning of year NOTES(1),(2) = - - - - .- - - - -eessecamama s mm i m e + o 0.

Add: CurrentyearslosseS - - -« w o - e e m m e e e m e e e e +12202 3,449,000,

Losses from predecessor corporations on amalgamation NOTE(3) - - - - - - - - + (2203 0.

Losses from predecessor corporations on wind-up NOTE(3) - « = - = = - = - - +|2204 0.

Amalgamation (x) [2205 I:I Yes Wind-up {x) |2206 El Yes
SUBOMAl - e e e e _ 3,449,000 +207] 3,449,000,
Adjustments {attach schedule)  c - - o C o C o C e D e e f M e a e e eme e mm e - * 2208 r 0.
CMT losses available [2201] + [2207] * [2208] =~ = = = e e o @ s s o m oo oo e aeee oo - [2209]| 3,449,000,
Subtract: Pre-1994 loss utilized during the year to reduce adjusted netincome - - - - - - +[2210 0.
Other eligible losses ulilized during the year to reduce adjusied netincome NOTE {4}  +[2211 0.
Losses expired during the year - _ _ - L _ _ _ L . - e s e m e .- == +[2212 0.
SUBEOtal o e oo oo ieameeeameo o = 0. - [z213]| 0.
Balances at End of Year NoTE(5)  [2209] — [2218] & @ @i w e o i i i e e oo = 2214 I 3,449,000,
Nofes:
(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the balance at {3} Include and indicate whether CMT losses are a result of an amalgamation
beginning of the year. Attach schedule showing computation of pre-1994 to which fed.s.87 applies and/or a wind-up to which fed.s.88(1} applies.
CMT loss. (swe 5.57.5(8) and 5.57.5(9)}

(2) Where acquisition of control of the corporation has occurred, the utilization of (4) CMT losses must be used to the extent of the lesser of the adjusted nel

CMT losses can be restricled. (see 5.57.5(3) and §.57.5(7))

income [2134] and CMT losses available .

{5) Amount in must egual sum of + .

Part 3: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last {axation year end before your corporation's first taxation year commencing after 1993.

Year of Origin CMT Losses
{oldest year first) CMT Losses of Corporation | of Predecessor Corporations
year month day
2240 9th preceding taxation year 2960 2280
0 0]
2249 8th preceding faxation year 2261 2281
0 0
2242 7th preceding taxation year 2262 2982
1595-09-30 0 0
29943 6th preceding taxation year 2263 2783
1996-09-30 0 0
5th preceding taxation year D964
1997-08-30 0 0
2945 4th preceding taxation year 5965 2285
1598-09-30 0 0
3rd preceding taxation year 2286
i9989-09-30 0 0
2247 2nd preceding taxation year 2267 2987
2000-05-30 0 0
2948 1st preceding taxation year 2768 2088
2001-09-30 0 0
2249 Current taxation year 2269 2289
2001-12-31 3,445,000 0
Total 2270 2290 The sum of amounts |2270| + |2280
olals 3,449,000 o must equal amount it .
ra
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Corporate Minimum Tax (CMT) Page 3 of 3
CT23 Schedule 101

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End

London Hydro Inc. 1800266 2001-12-31
Part 4: Continuity of CMT Credit Carryovers

Balance at Beginning of year NOTE(1) - C c c @ e m C i i i e e e e e e hmmemmm o m e +(2301 | OJ

~-Add: - Guent iean‘s CMT-Credit (- 280 -] on page 8 ofthe GT23 - ~ - - ——

or | 347 | on page 6 of the CT8. If negative, enter NIL) _ _ _ - _ _ _ . + From | 280 | or [ 347 l 0.

Gross Special Additional Tax NOTE {2) on page 5 of the CT8

(Life Insurance corporations only. Others enter NIL) + From | 312 .

Sublract Income Tax

([ 190 Jon page 6 of the CT23 or page 4 of the CT8) - From | 190 .

Subtetal (if negative, enterNIL) - - - - - - - - = .| — (2305 o

Current year's CMT credit (if negative, enter NIL) [ 280 | or [ 347 |-([2305] _ .. .. ... = . +12310 | 0.]

CMT Credit Carryovers from predecessor corporations NOTE(3) L L L - - & o o i o e m m e e e e e e wmmamm == + (2325 l 0.
Amalgamation (x) 2315 l:l Yas Wind-up (x) 2320 I:’Yes

Subtotal [2301] + [2390] + [2328] = - - s - - - e m e oo ma e e - [z330]| 0.

Adjustments {Aftach schedule) =00 @ e e e e e e e e e e e e e e M e esmemm o — o m e +(2332 | 0.

CMT Credit Carryover available  [2330] * |2332] ¢ - v o o m i o i e e e e e e e e e a oo o e =|2333 L Q.

Transfer to Page 8 of the CT23 or Page 6 of the CT8
Subtract: CMT Credit utilized during the year to reduce income tax

(310 Jon page 8 of the CT23 or on page 6 of the CT8.) _ _ _ + From [ 310 jor} 354 0.!

CMT Credit expired duringthe Year . . o o o o @ o o o oo o o oo e - + |2334 0.
Subtotal 00 - - - f e - - h h m e e e e e e d ke aam e mmnm .. = 0. —|2335 l 0.
Balance at End of Year NOTE(@®) [2333] — [2335] it i e e e e m e e e e e e e e e e e - [2338]| 0.

Notes:
(1} Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see 5.43.1(5))

{2} The CMT credit of life insurance corporations can be restricted (see 5.43.1{3){(b)).

(3} Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies andfor a wind-up to which fed.s.88(1) applies. (see 5.43.1(4))

(4) Amount in must equal sum of + .
Part 5: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

' Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
{oldest year first) of Corporation Predecessor Corporation(s)
year month day

Lﬁﬂ] | 9th preceding taxation year @J M

0 g

@l | 8th preceding taxation year m @J

0 0

m 7th preceding taxation year I&, L@I
| 1995-09-30 0 0

@, 6th preceding taxation year @,
$ 1986-09-30 0 0

M 5th preceding iaxation year @l [@l
| 1997-09-30 4] 0

M 4th preceding taxation year Izaﬂl 2385
| 1958-09-30 0 0

IM‘ 3rd preceding taxation year m [mi
| 1999-058-30 0 ¢

m 2nd preceding taxation year m IMI
l 2000-09-30 0 0

1st preceding iaxation year I@I @Q}

l 2001-09-30 0 0

I&I | Current taxation year m i@l

2001-12_;;— 9 The sum of amounts +

Totals m 0 2390 o must equal amount in ‘

CCH Canadian Lid. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005



H Mini f Fl = . . -
Ontario A, Corporate Minimum Tax - Associated Corporations

PO Box 620
33 King Street West
Oshawa ON L1H 8E9

Corporation's Legal Name Ontario Corporations Tax Account Mo. (MOF) Taxation Year End
Londan Hydro Inc. 1800266 2001-12-31
Name of Associated Corporation Corporations Tax | Taxation Year Total Total
(Canadian and Foreign) Number End Assets Revenue
The Corporation of the City of London 2004-12-311" M
London Hydro Energy Services Inc. 2001-12-31[* +
London Hydro Holdings Inc. 2001-12-31 [ +
+ +
+ +
+ +
+ +
+ +
+ +
[+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
+ +
-+ +
[+ +
+ +
+ +
+ +
Totals |= =

Transfer fo Transferto

of the CT23 of the CT23

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005



London Hydro Inc. Instal-Fed.
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31

— FEDERAL TAX INSTALMENTS

For The Taxation Year Ended: 2002-12-31

The following s a list of federal instalments payable for the current taxation
year. The last column indicates the instalments payable to Revenue Canada.

non-deductible interest will be charged. A cheque or money order should be made
payable to the Receiver General. Payment may be made either to an authorized
financial institution or filed with form T9 (instalment form) and addressed

to the appropriate Revenue Canada Taxation Centre.

-|"The instalments-are-due no-later-than-on the clates-indicated,—Dtherwise--------- T T T T s e s e

Instalments Instalments Cumulative Instalments

Date Required Paid Difference Payable
2002-01-31 31,854 0 0 31,854
2002-02-28 31,854 0 0 31,854
2002-03-31 31,854 0 0 31,854
2002-04-30 31,854 0 0 31,854
2002-05-31 31,854 0 0 31,854
2002-06-30 31,854 0 0 31,854
2002-07-31 31,854 o 0 31,854
2002-08-31 31,854 0 0 31,854
2002-09-30 31,854 0 0 31,854
2002-10-31 31,854 0 0 31,854
2002-11-30 31,854 0 0 31,854
2002-12-31 31,854 0 0 31,854

Total 382,248 0 382,248

Page 1 of {1 or 3)
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London Hydro Inc.
Account/Business No.:864837430RC0001

Year Ended:

Instal-Fed.
2001-12-31

Indicate Instalment Method Chosen [1-3]: 1
1st Instalment Base Method

If instalments are starting late, indicate the MONTH in which you want them
Jtostart-(1=danuary; 2=February, etc:) ~L— == = = mm e e e

— 1. 1st INSTALMENT BASE METHOD

1st Instalment Base Amount

Corporate Taxprep / Taxprep des sociétés -

TP-11

(Amount {()Below). v c s e s v s anssrssnnnssnnnsnnnsea 382,242 ! 12 = 31,854
Monthly Instaiments Required 31,854
— 2. COMBINED 1st AND 2nd INSTALMENT BASE METHOD
2nd Instalment Base Amount:
Indicate: Part | TaXe o o e v v e m e encmnmeesenn 0
Part .3, VIGVLITax. e« o st v i v e nnnns 0
ProvinCial TaX. v e e s s s e e vnnonmnwnoan 0
Total ] ! 12 = (A) 0
Less: 1/12 of Estimated Current Yr Credits [(H)below /12]. . o ¢ v v v i i i i et vt s i ie i s s ean e e n 0
Eachofthefirst 2 Instalment Paymenis. . v v v v vt e it i ittt it i ie it eetseacenns = (B) 0
Total taxfrom (}below. . . v o i o e i i it i i e s 382,242
Less: Amount (Blabove X 2. v v o vt vttt ittt cnneneasee 0
382,242 / 10 = 38,225
Each of the remaining 10 Instalment Payments. .« « s v s v it sttt s s a e connsvsoseens 38,225
— 3. ESTIMATED TAX METHCD
Instalment Base Amount
(Amount(}Below). -« « o s it i e i e it s st 0 ! 12 0
Monthly Instalments Required 0
Page 20f 3




Corporate Taxprep / Taxprep des sociétés - TP-11

London Hydro Inc. Instal-Fed.
Account/Business No.:864837430RC0001 Year Ended: 2001-12-31
— INSTALMENT BASE CALCULATION
Estimated
1st Instalment Tax
Base Method Method
Taxable INGOMe. .« c v v vttt t et essesosrossssnsnsnnmncneas 0 0
CALCULATION OF TAX PAYABLE
Total of:
Federal Part [ TaX. o v v v o e s s i tecmnvreocessontsnsasansonnnss 0 0
Federal SUMaX. . « s o v o v et onssvensnsessosnosnnssnnsnnnns 0 0
Refundable Taxona CCPC's InvestmentIncome . « - = s v v v s v v v e nennne 0 0
Subtotal (A) o 0
Less Total of:
SmallBusinessDeduction. « « v v v s e vt isssosesnrreenssnsanean 0 0
Investment Corporation Deduction. « o v v v s st s e rneccccnnacnennns 0 0
Federal Tax Abatement. « o o v s v s et it ettt enoseassasscansos 0 0
Manufacturing and Processing Profits Deduction. . . v o v e v e v e e v e uu s . 0 0
Non-Business Foreign Tax Credit. « « v o v v e v v s v ettt v nacasonsoses 0 0
Business Foreign Tax Credit. . . c c s i i s vttt it s v s vstnvenssnanns 0 0
Tax Reduction, Generaland Accelerated. v s s v s v s s n s v e ee i e eann 0 0
Logging Tax Credits « v v e s s s s s rssnmscccacnnssneasanaaranns 0 0
Federal Political Contribution Tax Credit. . o v ¢ o et e e et v e e v s e nnnnmns 0 0
Investment tax credit per Schedule 31 and
resoUrCE deduction. « v o v s vt s e m s m s s e s et st st e 0 0
Qualifying Environmental Trust Tax Credit. o v v v e s v v s e v s n s e ancnann ] 0
Subtotal (B) 0 0
Total Parti TaxPayable. . . ¢ e v s i te vt e (A) - (B) = (C) 0 0
Add:  Partl3TaXe.ceeeceeetsscecssnssannnnnncans (D) 96,346 o
Part VI TaX. s v s s esnnnescennnnsscsansonnes (D.1) 0 0
= L T I (D.2) 0 0
Provincial/Territorial TaXe « v o ¢ e s v e e m e eevunsnos (E) 0 0
Total  meemeessaes=  —m-——ccaa==
Parts I, 1.3, VI, V1.l and
Provincial/Territorial TaX. « v o e v s s s v v ssmrmceanassnana = (F) 96,346 o
Adjustment for Short Taxation Years:
x365M# ofdaysinyearif< 365, . o it i i i it s e e e, 365 ! 92 365 I 365
(G) 382,242 0
Less - Estimated Current Year Credits:
Investment TaxCredit Refund. + - - et o i it it e it ittt et e cancecens 0 (¢}
Dividend Refund. « « ¢ vttt i e eeecncncssnsnsosnsnsananenes 0 0
Federal Capital GainsRefund. . « v« c o et e e e i i e e it st avnanons 0 0
Provincial and Territorial Capital
GainsRefund. v v v s s v st i s s e santvsssssresnsasnsnsaneess 0 0
NRO Allowable Refund per Sch. 26, « v v s s s s e s s v s s e s cannnesacnas 0 0
TaxWithheld at Source. « - v o it c ittt it it i e et casnnncnnnns 0 0
OtherEstimated Credits. « o vt o ettt e e censnornnsennncnsnn- 0 ¢
Total Estimated Current Year Credifs . . & v v v e v v v st s s v v v e nrs (H) 0 0
INSTALMENTBASEAMOUNT. .. v v v v e e e an s (G)- (H) =) 382,242 0]
Page 3 of 3




London Hydre Inc. Instal-Ont.
Corp. Tax Acct. No. :1800266 Year Ended: 2001-12-31

—— ONTARIO TAX INSTALMENTS

For The Taxation Year Ended: 2002-12-31

The following is a list of Ontario instalments payable for the current taxation
year. The last column indicates the instalments payable to the Ontario Ministry

| of Revenue. The instaiments are due no later thanonthe-dates indicated -~ -~ -~~~ : SRR R L

otherwise non-deductible interest will be charged. A cheque or money order
should be made payable to the Minister of Finance. Payment may be made either
to a chartered bank in Ontario or filed with an instalment form and addressed fo:

Ministry of Revenue (Ontario)
Corporation Tax Branch

P.O. Box 620

33 King Street West
Oshawa, Ontario

L1H BE9

Quarterly Instalment

Instalments Instalments Cumulative Instalments

Date Required Paid Difference Payabhle
2002-03-31 0 0 0 ‘ (]
2002-06-30 4] 0 0 -0
2002-09-30 0 0 1] 0
2002-12-31 0 0 0 0
0 0 )

Instalments Instalments Cumulative Instalments

Date Required Paid Difference Payable
2002-01-31 47,845 0] 0 47,845
2002-02-28 47,845 0 0 47,845
2002-03-31 47,845 0 0 47,845
2002-04-30 47,845 0 0 47,845
2002-05-31 47,845 0 0 47,845
2002-06~-30 47,845 0 0 47,845
2002-07-31 47,845 ] 4] 47,845
2002-08-31 47,845 0 0 47,845
2002-09-30 47,845 0 0 47,845
2002-10-31 47,845 0 0 47,845
2002-11-30 47,845 0 0 47,845
2002-12-31 47,845 0 0 47,845
Total 574,140 0 574,140

Page 1 of (1 or 3)
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London Hydro Inc. Instal-Ont.
Corp. Tax Acct. No. :1800266 Year Ended: 2001-12-31
Indicate Instalment Method Chosen [1-3]: 1
1. 1st Instalment Base Method
2. Combined 1st and 2nd Instalment Base Method
- 3 Estimated.Tax_Method. VS, e e eime e e e e e e e e e e ol N [,
Do not used the quarterly payment even if applicable "X" to continue monthly
PAYIMENIS . v v v s st s e meeoesncncessosncoennns G e s b s et st s e esns e e s ar et e e eana [ 1
If instalments are starting late, indicate the MONTH in which you want them
to start (1=January, 2=February, etc.} 1
— 1. 1st INSTALMENT BASE METHOD
1st Instalment Base Amount
AME(DBeloW) s v s s vt s s s s ssnnsnesmrsansnonaceasn 574,128 ! 2 = 47,845
Monthly Instalments Required 47,845
Quarterly Instalments Required 0
—— 2. COMBINED 1st AND 2nd INSTALMENT BASE METHOD
2nd |nstalment Base Amount:
Indicate: Income Tax, CM.T. v v v e v v i me i s cennas 0
Capital Tax, Prem. TaX. « v e e ceeosvenesss 0
Total 0 / 12 = (A) o
Each ofthe first 2 Instalment Payments. . . o o - ot s it e vt iie i i nna e Ciae s = (B) 0
Totalfaxfrom{ljbelow. . « . v v e v e v e e v v a e o i a Chaaas 574,129
Less: Amount (A) above x2........ v
574,129 ) 10 = 57,413
Each of the remaining 10 Instalment Payments. . ....... et issesanasas s s = 57,413
Quarterly Instalments Required 0
— 3. ESTIMATED TAX METHOD
Instalment Base Amount
{Amt () Below). . . . ... .. 0 / 12 = 0
Monthly Instalments Required 0
Quarterly Instalments Required 0
Page 2of 3
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London Hydro Inc. Instal-Ont.

Corp. Tax Acct. No. :1800266 Year Ended: 2001-12-31
— INSTALMENT BASE CALCULATION
1st Estimated
Instalment Tax
Base Method Method
OnfarioTaxablelncome. . . .. ... ittt ittt iretnnesancssunnanas 0 0
CALCULATION OF TAX PAYABLE
Gross Ontario TaX e s o v e v s s essenssssssarnsnssnmonnasasass (A) 0 0
Less Total of:
Incentive Deduction foran S.B.C.,netofsuntax. . « v c - c s e s vt s e s s et nnnsnna 0 0
Manufacturing and Processing Profits Credit. « v v v vttt vt e e s v ve e ennman 0 0
Additional deduction forcreditunions. . . v o v v v s v e i e h s n i i o 0
Creditforforeigntaxespaid. . v v e e st i i it i it i i it ie st e asnecnnnsas 0 0
Creditforlnvestmentin SBD.C. v v ettt ittt s ennetccscnacsonanances 0 0
Specified credits applied againstincometax. . « v v v v o i e v et i i sl e 0 0
Total Deductionand Credifs. « v s v s s v v s s sssrsssssnnssananenss (B) 0 0
INCome TaX. -« v v ienenrenneennanas {(A) - (B) = (C) 0 0
Add: Capital Tax. . o v e v v m v e i n e i it et es st esssannnans D) 144,712 c
Corporate minimum tax paid {credited) . « c e e s s s e s s v s s s nnna- (E) 0 0
Pramium TaX. e s e s v s s v senssvmnnnnnsanconasanasannss {F) 0 0
Total Income Tax and Other Taxes (C+D+E+F} = (G) 144,712 0
Adjustment for Short Taxation Years
X365/ numberofdaysinyearif<365. .. v v e v e rnan e cnennaenane 365 ) 92 365 ) 365
{H) 574,129 0
Less: Total estimated currentyearcredits. « v v o v v n e v e i i i it et 0 0
()] 574,129 0
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