Westario Power Inc. Sch.
Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

023

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS (CCPC's)
TO ALLOCATE THE BUSINESS LIMIT (1998 and later taxation years)

- For use by a Canadian-controlled private corporation {CCPC) to identify all associated corporations and to
allocate the business limit for purposes of the small business deduction. Information from this schedule
will be used to determine the date the balance of tax is due and to calculate the business limit

reduction.

- An associated CCPC that has more than one taxation year ending in a calendar year, is required to file an
agreement for each taxation year ending in that calendar year.

Column 1:  Enter the legal name of each of the corporations in the associated group, including non-CCPCs
and CCPCs that have filed an election under subsection 256(2) not to be associated for purposes
of the small business deduction.

Column 2: Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").

Column 3: Enter the code that applies to each corporation:

1- associated for purposes of allocating the business limit (unless association code 5 applies)

2 - CCPCthatis a "third corporation” that has elected under subsection 256(2) not to be
associated for purposes of the small business deduction

3- non-CCPC that is a "third corporation” as defined in subsection 256(2)

4 - associated non-CCPC

5 - associated CCPC that is not associated for purposes of allocating the business limit
because of a subsection 256(2) election made by a "third corporation”.

Column 4: Enter the amount allocated to each corporation that has an association code 1 in column 3. The
total of all amounts in column 4 can not exceed $200,000.

Column 5: Complete column for a CCPC that has more than cne taxation year ending in a calendar year, and
is associated in more than one of those years with another CCPC that has a taxation year ending

in the same calendar year. Enter the taxation year to which this agreement applies.

Column 6: Enter the gross Part |.3 tax of the pricr year. This is used for the business limit reduction.

—— Allocation of business limit

Year Month Day

Date filed (for departmentaluse only). . . ... oot ii it i i e e
Year
Enter the calendar year to which the agreement applies. .. ... vviie i 050 2001
Is this an amended agreement for the above-noted calendar year that
is intended to replace an agreement previously filed by any of the
associated corporations listed DelOW? . . . ..\ e e et 075 [Y/IN] [ N1
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Westario Power Inc.

Sch.

023

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31
1 2 3 4 5 6
Taxation year Gross
Business Number Business end to which Part 1.3
Names of associated of associated Association limit this agreement Tax of the
corporations corporations code allocated applies prior year
(Note 1) (Notes 2 & 3)
Westario Power Inc. 865909790RC0001 0 2001-12-31 0
See attached 200,000 0
Totals (not to exceed $200,000) 200,000 0

Note 1:

Each corporation will enter the ameunt allocated to it in column 4 on line 410 of the T2 return unless
the corporation’s taxation year is less than 51 weeks, in which case the amount allocated in column 4
must be prorated by the number of days in the taxation year divided by 365.

Note 2:

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross Part 1.3
tax payable (before the deduction of surtax credits) for its last taxation year ending in the preceding
calendar year. The reduction is calculated in the small business deduction are of the T2 return.

The amount to be entered at line 415 of the T2 return, (large corporation tax for preceding year), includes
the gross Part |.3 tax payable for each corporation that has an “association code" of 1 or 4 in column 3
for its last taxation year ending in the preceding calendar year.

Note 3:
If the taxation year of the associated corporation was less than 51 weeks, the amount of gross Part 1.3
tax is the unprorated amount before the application of subsection 181.1(2).
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Westario Power Inc.
Account/Business No.:

865909790RC0001

Sch.

Year Ended: 2001-12-31

AGREEMENT AMONG ASSOCIATED CCPC's TO ALLOCATE THE BUSINESS LIMIT

Name of ussociated

corporation

Business
Number of
associated

corporation

Taxation year
end to which
this agreement

applies

Gross
Part I.3
Tax of the

prior year

Westario Power Sarvices Inc

Westario Power Holdings Inc

TOTALS

832764614RC0001
822764416RC0O001

3 4
Asso- Business
ciation limit
code allocated
(Note)
[300) [400)
1 200,000
1: 0
200,000

2001-12-31
2001-12-31

Note: Each corporaticn will enter the =mount allocated to it in column 4 on line 410 of the T2 return

unless the corporation's taxation year is less than 51 weeks, in which case the amount allocated

in column 4 must be prorated by the number of days in the taxation year divided by 365.

Reduction to the business limit under subsection 125(5.1)

The reduction to the business limit applies when any member of the associated group had gross Part I.3

tax payable (before the deduction of surtax credits) for its last taxation vear ending in the preceding

calendar vear. The reduction is calculated in the small business deduction are of the T2 return.

The amount to be entered at line 415 of the T2 return,

{large corporation tax for preceding year),

includes the gross Part I.3 tax payable for each corporation that has an "association ccde” of 1 or 4 in

column 3 for its last taxation year ending in the preceding calendar year.

Schedule 23-Supplementary

023-Supp.
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Westario Power Inc.

Sch. 033

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

PART 1.3 TAX ON LARGE CORPORATIONS
(1998 and later taxation years)

This schedule is for use by corporations (other than financial institutions and insurance corporations)
that have Part |.3 tax payable before the deduction for surtax credits.
- Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal “Income
Tax Act".
- Subsection 181(1) defines the terms "financial institution," "long-term debt,” and "reserves.”
- Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or
any other amount under Part .3 in respect of its capital, investment allowance, taxable capital, or
taxable capital employed in Canada, or in respect of a partnership in which it has an interest.
- No Part |.3 tax is payable for a taxation year by a corporation that was:
1) a non-resident-owned investment corporation throughout the year,
2) bankrupt [as defined by subsection 128(3)] at the end of the year;
3) a deposit insurance corporation throughout the year, as defined by subsection 137.1(5), or
deemed to be a deposit insurance corporation by subsection 137.1(5.1);
4) exempt from tax under section 149 throughout the year on all of its taxable income;
5) neither resident in Canada nor carried on a business through a permanent establishment in Canada
at any time in the year; or
6) a corporation described in subsection 136(2) throughout the year, the principal business of which
was marketing (including processing incidental to or connecled therewith) natural products belonging
to or acquired from its members or customers.
- File the completed Schedule 33 with the "T2 Corporation Income Tax Return” within six months of the end
of the taxation year.

Filing date (for departmental USe Only). . v v vt v r it i i e e

Year Month Day

Complete the following areas to determine the amounts needed to calculate Part 1.3 tax. If the corporation
was not resident in Canada throughout the year and carried on a business through a permanent establishment
in Canada, go to Part 5, "Taxable capital employed in Canada - Non-resident corporation.”

— Part 1 - Capital
Add the following amounts at the end of the year:
Reserves that have not been deducted in computing income for

the year UNder Part [. ... oiuuu ettt e 0
Capital stock (or members' contributions if incorporated without

e T 14,064,719
REtaINET BAMINGS . « « « v vt v v e e e e e e e e bttt a s m e e e 0
ContribUted SUMPIUS. .« . ottt r e s 0
ANy Other SUMPIUSES . o v vt v vt i e it iii i aaa e 0
Delerred unrealized foreign exchange gains. . . . ..o e et an i in e e 0
All loans and advances 10 the COrpPoration. . . . . ..ottt r v am e nniasnnn 2,920,173

All indebtedness of the carporation represented by bonds, debentures,

notes, mortgages, bankers' acceptances, or similar obligations. .. .................. 12,491,068
Any dividends declared but not paid by the corporation before

RS DA OIIRBTVBEE: o v o5 vs v o 650 a8 o2 w7m, woenonasom s 000 BV N AR A RN RS AR 110 0
All other indebtedness of the corporation (other than any indebtedness

in respect of a lease) that has been outstanding for more than 365 days

before the end of the YBAF. . « .« oottt ittt iaa i e s ety L 0

T2 SCH 33 E (99) (Ce formulaire existe en frangais.)

Page 10f5




‘Westario Power Inc. Sch. 033
Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

—— Part 1 - Capital (cont'd)
Proportion of the amount, if any, by which the total of all amounts

(that would be determined under lines 101, 107, 108, 109, 111 and 112)

in respect of the partnership of which the corporation is a member

at the end of the year exceeds the amount of the parinership's deferred

unrealized foreign exchange losses (seenotebelow). ... ... ..o, @ 0

Subtotal 29,475,960 29,475,960 A

Deduct the following amounts:

Deferred tax debit balance atthe end of the year. . .. ... i eineennn.n. 121 0
Any deficit deducted in computing the shareholders'equity. .. .. ... oo v 1,229,876

Any amount deducted under subsection 135(1) in computing income under
Part | for the year, to the extent that the amount may reasonably be

regarded as being included inany of lines 101 to 112above. . ... . ... oot 0
The amount of deferred unrealized foreign exchange losses. .. .. ..o v v i ii i nnneennn 0
Subtotal 1,229,87 1,229,876 B
Capital for the year (amount A minus amount B) (if negative, enter "0") 28,246,084
Note: Lines 101, 107, 108, 109, 111, and 112 are determined as follows:
- Amounts owing to the member or to corporations that are other members of the partnership are not
to be included.
- Amounts are determined as at the end of the last fiscal period of the partnership ending in
the year of the corporation.
- Amounts at these lines apply to partnerships in the same way that they apply to corperations.
The proportion of the total amounts is determined in accordance with the corporation's share of
the partnership's income or loss for the fiscal period of the partnership.
— Part 2 - Investment allowance
Add the carrying value at the end of the year of the following assets of the corporation:
A shidre of anNother COMPOFAtION . v« wsmm e s i v v G s 555 e we sisie e s s B e e 0
A loan or advance to another corporation (other than a financial institution). .. .. ....... ... .. oiiut, 402 0
A bond, debenture, note, mortgage, or similar obligation of another corporation
(other than a financial INSHIULIONY . . . . . oo\ttt e et e e e e e e ae e naa e eean e aaanas 403 0
Long-terrn debt of a financlal INSUHON ..ccvvom v m sy sm s s aimien m sie o we wm = ae o0 min won won von 08+ 0
A dividend receivable on a share of the capital stock of another corporation. . ... ...t in i 405 0
A loan or advance to, or a bond, debenture, note, mortgage or similar obligation of,
a partnership all of the members of which, throughout the year, were other corporations
(other than financial institutions) that were not exempt from tax under Part 1.3
(other than by reason of paragraph 181.1(3)(d)) . . . . v o v et i ettt i e i v s s 0
Anvinterest itia pARNBrShID : v ismme o sm e i S8 es 90 05 9% §8 i 0 e T w0 U 0 S B B8 P e e s 407 0
T 1= Tyt e | o1V Lo T o | (1387, = | S e S N 430 0
Note: Lines 401 to 405 should not include the carrying value of a share of the capital stock of,
a dividend payable by, or indebtedness of, a corporation that is exempt from tax under Part | of
the Act (other than by reascn of paragraph 181.1(3)(d) of the Act).
—— Part 3 - Taxable capital
Capitalforihe year (line-190); . 5 53 &0 00 0 5 5 5 0 B0 A v R e e O s e 28,246,084 C
Deduct: Investment allowance fortheyear (line 490). . . .. v o v i ot e i i i i s ¢ D
Taxable capital for the taxation year
(amount C minus amount D) (if negative, enter "0"). . . ... oo e e 28,246,084




Westario Power Inc.

Account/Business No.: 865909790RC0001

Sch.
Year Ended: 2001-12-31

033

To be completed by a corporation that was resident in Canada at any time in the year.
Taxable income

earned

in Canada 810

Taxable capital for

the year (line 500) 28,246,084 X 1,000

1,000

Taxable income
Notes: 1)

the above calculation, be deemed to have a taxable income for that year of $1,000.

the above calculation.

—— Part 4 - Taxable capital employed in Canada - Canadian resident corporation

employed
in Canada

Taxable
capital

Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.
2) Where a corporation's taxable income for a taxation year is "0, it shall, for the purposes of

3) Inthe case of an airline corporation, Regulation 8601 should be considered when completing

28,246,084

~—— Part 5 - Taxable capital employed in Canada - Non-resident corporation
To be completed by a corporation that was not resident in Canada throughout the year and carried on
a business through a permanent establishment in Canada.

Total of all amounts which is the carrying value at the end of the year of an asset of
the corporation used in the year or held in the year, in the course of carrying on any business

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness

described in any of paragraphs 181.2(3)(c) to (f)] that may reasonably

be regarded as relating to a business it carried on during the year through

a permanent establishmentinCanada. .. ......... ... i e
Total of all amounts each of which is the carrying value at the end of year

of an asset described in subsection 181.2(4) of the corporation that it used

in the year, or held in the year, in the course of carrying on any business
itcarriedonduringtheyearinCanada. . .....vviiiniiiinrrirrrrr i annnesrsns
Total amount of carrying value at the end of year of an asset of the corpoeration

that is a ship or aircraft the corporation operated in international traffic,

or personal property used or held by the corporation in carrying on any business
duringtheyearinCanada. . v, cu v vivioisreresnroromaiorssanisiorsssens

Taxable capital employed in Canada

it carried on during the year through a permanent establishmentinCanada, ....................

(line 701 minus amount E) (if negative, enter“0"). . . ... ... . i e

—— Part 6 - Calculation of gross Part 1.3 tax
Taxable capital employed in Canada for the year

(line 690 or 790, whichever applies). . . ..o v i it e e s
Deduct: Capital deduction claimed for the year (enter $10,000,000 or, for related corporations,

[ae]
3]
wu
(e ]
-9
o

[

Gross Part 1.3 tax: Line 811 18,246,084 «x
Where the taxation year of a corporation is less than 51 weeks, calculate the amount ol
tax payable as follows:
Number of days in the year
92 =

Amount F 41,054 X

the amount allocated on Schedule 36). .« v v v v i it i i e i vt r e e

Excess of taxable capital employed in Canada over capital deduction. . ............. ...t

28,246,084

10,000,000

41,054 F

10,348 G

10,348




Westario Power Inc.

Sch.

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

033

Part 7 - Calculation of current year surtax credits

- Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable.
This is called the surtax credit.

- Any unused surtax credit can be carried back three years or carried forward seven years. Unused surtax
credits must be applied in order of the oldest first.
Refer to subsection 181.1(7) of the Act when calculating the amount deductible in respect of
a corporation's unused surtax credits where control of the carporation has been acquired between
the year in which the credits arose and the year in which you want to claim them.

Current year surtax credit equals current year Canadian surtax payable.

Canadian surtax payable

For a corporation that was not resident in Canada throughout the year, the lesser of a and b, below:

A) e BODTTONTANE T IO « v scowmsiom i sos wod ors o0 o #8 w6 36 406 0% W6 o5 45 W% W53 W5 ¥ 0
b) line 700 plus line 660 fromthe T2return. .. ... ittt ittt et e e e aeans 0 0 H
In any other case, the lesser of ¢ and d below:
line 690 of this schedule
c) line 600 from the T2 return 0 x 28,246,084 = 0
28,246,084
line 500 of this schedule
d) line 700 plus line 680 fromthe T2 return. . ..o v v v ui v v v v i s i i e 0 |
Current year surtax credit (amount H or |, whichever applies). . . . ... ..ot rin i i i e e eean 830
— Part 8 - Calculation of Part 1.3 tax credit available for carry- forward
BEBERIEE B URE B0 s e A T AT T T R G e e e N S Bt N AT Sl e S R 0
Less: Part 1.3 tax before deducting surtax credits (INE 820) . . . . o vt v it ittt ettt et e 10,348 J
Net amount -10,348 K
If the amount on line K is "positive," it represents the amount of Part 1.3
tax credits that may be carried forward from iaxation years prior to 1992 and
applied this year to reduce Canadian surtax payable, Refer to Schedule 37 for
bnusad Part |3 (X credit BEIANGE cy v o v avh o v 05 B e s e s s S S R I 0 L
Note: The portion of amount K carried forward should be entered at line 660 of the T2 return.
If the amount on line K is “negative," it represents the amount of unused surtax credit of
other years that may be applied to reduce Part |.3 tax payable inthe currentyear. .. ........... ... ... ... 10,348 M
— Part 9 - Calculation of current year unused surtax credit
AmountiC (T positive): o o2 20 55 55 5 55 B 00 0 e S e S R s S B R R S 0
Less: Part |.3 tax credits claimed
(carried forward from taxation years prior to 1992 -seeamountLabove). . ........ ..o cviiinnnnaaas 0
Current year unused surtax credit (enter this amounton Schedule 37). .. ... . i i i i nnaaeaas 0




Westario Power Inc. Sch. 033
Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

—— Part 10 - Calculation of net Part |.3 tax payable
Gross Part L3 tax (N8 B20) . . oo oottt ittt et ettt et e e e e e e 10,348 N
Deduct the following amounts:

Current year surtax credit applied

(the lesser of iNes 820 and 830). . . .. oot ittt it it it et et n e i e 0
Unused surtax credit from prioryearsapplied. .. . ..o i e 0
Total (cannot exceed amount on line 820) 0 0 ©

Net Part 1.3 tax payable (amount N minus amount O)
EAtETIHIE SRBURE AT TZ04 0 G T2 BB wre-von sowrwsmes o s s e s T 56 AT TR SR NS 0 570 10,348




Westario Power Inc. Sch.

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

036

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

AGREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX
(1998 and later taxation years)

- Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.
Do not file this agreement if no members of the related group are liable to pay Part [.3 tax.

Are any members of the related group liable to pay Pamt 1.8 tax? . .. ..o v it e it e et e e [YIN] [ Y]

In cases where a related corporation has more than one taxation year ending in a calendar year,
it is required to file an agreement for each taxation year ending in that calendar year.

A corporation that is related to any other corporation at any time in a taxation year of
the corporation ending in a calendar year may file such an agreement.

- In accordance with subsection 181.5(7) of the federal "Income Tax Act", a Canadian-controlled
private corporation is not considered to be related to another corporation for purposes of

the capital deduction unless it is also associated with that corporation.

- Attach additional schedules if space for agreement is not sufficient.

—— Agreement
Year Month Day
Date filed (for departmental USe Only) v v vv v oiv v eiis iie wio we 40 45 wis as e vs 505 576 Wie e B 64 ie 3w 0h W e b0 s
T (W1 E U B-Tad 118 (=10 BT 2= a1 e T B T L T N R, [YIN] [ N]
Year
Enter the calendar year to which the agreement applies. . . . ..ot i i i i i e 2001
Note: This agreement must include all the information indicated below for all members of the related group,
including members to which no amount of capital deduction is allocated for the year. However, any
member which is exempt from Part 1.3 tax under subsection 181.1(3) is not required to be included.
Allocation of Taxation year end
Names of all corporations which capital deduction to which this
are members of the related group Business Number for the year agreement applies
(Note 1) $ (Note 2)
Westaric Power Inc. 865909790RC0O001 10,000,000 2001-12-31
See attached 0
Total (not to exceed $10,000,000) 10,000,000
Note 1: If a corporation is not registered enter, "NR".

Note 2:  An entry is only required for a corporation that has more than one taxation year ending in the same
calendar year and is related in two or more of those taxation years 1o another corporation that has
a taxation year ending in that calendar year. The capital deduction of the first corporation for
each such taxation year at the end of which it is related to the other corporation is an amount
equal to its capital deduction for the first such taxation year. Enter the taxation year end to
which this agreement applies.

T2 SCH 36 (99)




Wegtario Power Inc. Sch. 036-Supp.

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31
AGREEMENT AMONG RELATED CORPORATIONS -~ PART I.3 TAX

Members of a related group of corporations should use this schedule to allocate the capital deduction
of $10,000,000 among the members of the related group.

- In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private
corporation is not considered to be related to another corporation for purposes of the capital deduction

unless it is also associated with that corporation.

Names of all corporations Allocation of Taxation year end to
‘hich are members of the capital deduction which this agreement
related group Business Number for the year applies

(Note 1) (Note 2)

[200] [300]) [400] [5001]

ljestario Power Services Inc 892764614RC0001 0 2001-12-31
tlestario Power Holdings Inc 892764416RC0O00L 0 2001-12-31
TOTAL ¢

Note 1: If a corporation is not registered, enter "NR".

Note 2: An entry is only required for a corporation that has more than one taxation ending in the same
calendar year and is related in two or more of those taxation years to another corporation that
has a taxation year ending in that calendar year. The capital deduction of the first corporation
for each such taxation year at the end of which it is related to the other corporation is an
amount equal to its capital deduction for the first such taxation year. Enter the taxation year

end to which this agreement applies.

Schedule 36 - Supplementary



Westario Power Inc.

Account/Business No.: 865909790RC0001 Year Ended: 2001-12-31

Sch. 050

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

SHAREHOLDER INFORMATION
(1998 and later taxation years)

All private corporations must complete this schedule for any sharehelder who holds 10% or more of
the corporation's common and/or preferred shares.

Business Social
Name of shareholder Number Insurance
Number
(note 1) (note 2)
[200] 300
Westario Power Holdings Inc 892764416RC0O001

Percentage
common

shares

—
f=]
L=}

o O O 0O o o o o

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

Percentage
preferred
shares

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

—
=
L]

oo 0o O O o O o o

Note 1:  If a corporate shareholder does not have a business number, NR must be entered to indicate the
corporation is not registered.

Note 2: If an individual shareholder does not have a social insurance number, NA must be entered to
indicate the SIN is not available.

T2 SCH 50 (99)
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2001 CT23 Provincial Tax Return



Corporations Tax
PO Box 620

Ontario

33 King Slreet West

Oshawa ON L1H 888 7% D
YOUI

Ministry of Finance

Branch

g,
i

i W

2001 CT23 Corporations Tax and
Annual Return

-_'ggrﬁpa{qﬂon;. Tax Act - Miistry of Finance (MOF)
¥ pofgt'-;ns Informaton Act - Ministry of Consumer and Busiess Services (MCBS)

For taxation years
commencing after May 4, 1999

(forneily Ministry of Consumer and Commercial Aelations)

This return is a combination of the Ministry of Finance (MOF) CT23 Corporations Tax Return and the Ministry of Consumer and Business Services (MCBS) Annual Return
Page 1 is a common page required for both ratumns. For tax purposes, depending on which cnileria the corporation satisfies, it must complete either the Exempt from Filing (EFF)
declaration on page 2 or file the CT23 Return, tegether with the applicable schedules. Corparations that do not meet the EFF criteria but do meet the Short-Form criteria,

may request and file the CT23 Short-Form Return (see page 2)

The Annual Return (comimon page 1 and MCBS Schedules A or K) contains non-tax information collected under the authonty of the Corporations Informalion Act for the purpese
of maintaining a public database of corporaie information. This return must be completed by Ontaro share-capilal corporations or Foreign-Business share-capilal corporations

that have an extra-pro-incial licence 1o operaie in Cntario

Ministry Use

MCBS Annual Return Required? (Refer to Guide) Yes No El - Page 1 of 24
Corporation's Legal Name (inciuding punctuation) and Mailing Address Ontario Corporations Tax Account No. (MOF)
i ‘ : 1800223
Waestario Power Inc. ?mg&red‘Wﬁh@m' Audit
from information This CT23 Reiurn covers the Taxation Year
submitted to us. it year  month  day
¥ = i | N = —
Westario Power Inc. __BDO DUNWOODY vip 2001-10-01
B B & CHARTERED ACCOUNTANTS e e
ueen oStreet 3
. =l 2001-12-3)
Kincardine
ON CA N2Z-2R4
ear month da [
Has address changed since last filed CT23 Return? Yes I:l a Y Y DGiS of Incarmorioi Gr Aneilrtion
of Change
year month day
Registered/Head Office Address 2000-10-31
Westario Power Inc.
385 Queen Street Ontario
i i Corporation No
Kincardine (MCBS) 1447793
ON CA N2Z-2R4
Location of Books and Records
Canada Customs and Revenue Agency
Westario Power Inc. (formerly Revenue Canada) Business No
385 Queen Street If applicable, entet
Kincardine 865909790RC0001
ON CA N27-2R4
Name of person to contact regarding this CT23 Return Telephone No. Fax No. Jiifsdictian
Incorporated .
y Ontario
PAT BELL
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MCBS) If not incorporated in Ontario, indicate the
daie Ontaric business activity commenced
and ceased
year month day
Commenced
ON CA - year month day
Former Corporation Name (Extra-Provincial Corporations only) (Not Applicable) (MCBS) S

(Not Applicable)

Information on Directers/Officers/Administrators must be compl
Schedule A or K as appropriate. If additional space 1s required

If there is no change to the Directors/Gfficers’Administraters’

only this schedule may be photocopied. State number submiiled (MCBS)

Ne. of Schedule(s)

leted cn MCBS
for Schedule A,

0

Preferred Language/Langue de préférence

[]

anglais frangals

information previously

submitted to MCBS, please this box. Schedule(s) A and K are not required (MCBS)

No
change

English French
Ministry use ||II|

IR

Certification (MCBS)

Name of Authorized Person (Print clearly or type in full)

PAT BELL

D o]
I:]l Director I:] Officer

Title:

| certify that all information set out in the Annual Return is true, correct and complele

P

Other individual having knowledge
of the affairs of the Corporation

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CCH Canadian Ltd. - Corporate Taxprep ver. 2.0 - 2001, 2001CT23



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 page 3 Of 24

Westario Power Inc. 1800223 2001-12-31

CT23 Corporations Tax Return
Identification continued (for CT23 filers only)

. ; i : Ontario Retail Sales Tax Vendor Permit No.
Type of Corporation - Please "X" box(es) if applicable in sections 1 & 2 {Use Head Ofiice no.)

1 ?anadian-controlled Private (CCPC) all year

if applicable, enter

Generally a private corporation of which
5076 or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))

Ontario Employer Health Tax Account No,
2 I:' Other Private (Use Head Office no.)

if applicable, enter
3 l:] Public

(nearest percent)

4 D Non-share Capital Share Capital with full voting rights
5 |:] Other (specity) ennedby Canadan Residents * Specily major business activity
E 1 I:l Family Farm Corporation s.1 (2) 12 I:l ggg}gﬁ%ﬂ?fxiﬁ?i aﬂaﬂ?fga%g?er reciprocal
2 D Family Fishing Corporation s.1 (2) 14 l:l Bare Trustee Corporation
3 D Mortgage Investment Corporation s.47 15 |:| Branch of Non-residents s.63(1)
o I:l Lok se] 16 I:l E}nancigl institution prescribed by
egulation only

5 l:l Bank Mortgage Subsidiary s.61 (4)

5 I:! Bank 5.1 (2) 17 EI Investment Dealer

7 I:I Loan and Trust Corporation s.61 (4) 18 Generator of elecirical energy for sale or
_ ) producer of steam for use in the generation
Non-resident Corporation of electrical energy for sale

s.2(2)(a) or (b}
9 D Non-resident Corporation 5.2(2)(c)

10 Mutual Fund Corporation s.48 Producer and seller of steam for uses other
D P 20 I:l than for the generation of electricity

19 Hydro successor, Municipal Electrical Utility
or subsidiary of either

11 Non-resident owned investment 21 |__—| Insurance Exchange s.74.4
Corporation s.49

Please "X" box(es) if applicable:

I:I First Year of Filing D Final Taxation Year up to Dissolution (wind-up) D Transfer or Receipt of Asset(s) involving a
corporation having a Canadian permanent
D Amended Returm I:l Final Taxation Year before Amalgamation establishment outside Ontario
Taxation Year End has changed - Canada Customs l:l Floating Fiscal Year End D Acquisition of Control fed s.249(4)
and Revenue Agency (formerly Revenue Canada)
approval required Date Control was acquired

year month day

Was the corporation inactive throughout the taxation year?

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:  the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

IO i &
bl &

Are you a Member of a Partnership or Joint Venture?

CCH Canadian Ltd. - Corporate Taxprep ver. 2.0 - 2001, 2001CT23



Carporation's Legal Name Ontario Corperations Tax Account No. (MOF) Taxation Year End CT23 Page 4 of 24

Westario Power Inc. 1800223 2001-12-31 DOLLARS ONLY
Income Tax

Allocation — If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that
portion of taxable income deemed earned in that jurisdiction, to that jurisdiction (s.39) (Inter. Bulletin 2617). Attach a schedule (or a
copy of federal T2 SCH 5) showing allocation of gross revenue, salaries and wages, including applicable percentages.

Net Income (loss) for Ontario purposes (per reconciliation schedule, page 18) L, { s e e + From -650,211.,
Sublract: Charitable donations i e e e e e e e e e = Q.
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule} . 0 . - lzl Os
Sublract: Taxable dividends deductible, per federal T2 SCH3 . - EI [0
Subfract: Ontario political contributions (Atfach Schedulg) e e e e e - |Z 0.
Subtract: Federal Part VI.1 tax O B s e mheas s e SRR b vas 9 sa U veh 5 = [I 0.
Subtract: Prior years' losses applied - Non:eapitallosses  siiiiw s smees v e e 68 a0 alie e VR e Sa0v el SaE e = From | 704 3
From inclusion

Netcapital losses  (page17) — O« X rate 50.0000:, - - 0.

FArMIDSSEss  ieosscmmeom enmes i o G St o S EaE e veva. = From|724 [0

Restricted farm losses G TS T B N RIS T ST TR TR R — From|734 Q.

Limited parinership Iosses L o i i e e e e e - From 0.
DOANAITSNEIIIGEE) 00 muew g verueen SR SEESE. SN UENEES S N HE 5 R 5 “ -650,211.
Addition to taxable income for unused foreign tax deduction for federal purposes L. + IEI 0.
Adjusted Taxable Income * (i is negative, enter J o s svesear s = m 0.

Number of Days in Taxation Year
Taxable Income Days before
May 2, 2000 Total Days
From (orifapplicablP.) 0, x 100. G000x%_ 155000% x|[ 22 | 0 . [73] 92 |-+ 0.
Ontario Allocation Days after
May 1, 2000 and Total Days

before Jan 1, 2001

From [ 10 Jior [ 20 Jit appicable) 0,x[30]100.0000%x 14.5000% X |[ 24 | 0 . [73 92 |=+[2s] Q.

Ontario Allocation & Daaiyszggtar P
ec an Total D
before Oct 1, 2001 olat Lays

From (10 Jor[20 Jiapotcaviey _ 0,x[50]100. 0000%x_14.0000% x|[ 28 0 - [w]l 92 >
Onfario Allocation g Total Days

before Jan 1, 2003

From (orifapplicable) Q.xlO ). 0000¢e.x ]2590Q"Jxm 92 + m Q2 |=+[28 0.

Ontario Allocation
Income Tax Payable (before deduction of tax credits) + + VR SRR B DWRIE WG S = 0.

Note: The rate change effective Oclober 1, 2001 has not yel received legisiative authority at the time of printing.

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
l(ff this section is not completed, the IDSBC will be denied.) |

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed

the federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? X) [:IYSS
Income from active business carried on in Canada for federal purpeses (fed.s.125(1a)) . ... ... ....... 0.

Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b}) + 0,

Add: Losses of other years deducted for federal purposes (fed.s.111) . 0,

Subtract: Losses of other years deducted for Ontario purposes (s.34) 5 0,

. . - 0, 0.
Federal Business limit for the year befare the application of fed.s.125(5.1)
(not exceeding $ 200,000) (Attach federal T2 SCH 23 if associated) s EE 0.

Add: Ontario enhancement of federal business limit

Number of Days in Taxation Year
r Days after
Dec 31, 2000 and Total Days
before Oct 1, 2001

40,000 x | 557 0 -[7s] 92
X From o + 200000 =+[42] 0.

Days afler

Sept 30, 2001 and Total Days
before Jan 1, 2003

go000x[69f 92 +f7a]| 92
L XFrom —Q_ + 200,000 =
Ontario enhancement of

federal business limit + Qe

Business Limit for Ontario purposes Q.1 45 O,

Income eligible for the IDSBC e From 100.0000% X Q. = 0.
* Ontario Allocation Least of .or

" Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is ailocated to foreign jurisdictions. See special rules (5.41(4)),
continued on Page 5
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Corporation's Legal Name

Onfario Corporations Tax Account No. (MOF)

Taxation Year End

CT23 Page 5 of 24

estario Power Inc. 1800223 2001-12-31 DOLLARS ONLY
Income Tax continued from Page 4 Number of Days in Taxation Year
Ded 31,1308 and
ec 31, an
Calculation of IDSBC Rate before Jan 1, 2000 Total Days
......... 7.00% x|[z Q [7s] 92 |-+[zs] ,0000.
Dec 311859 and
ec an
pefore Oct 1, 2001 Total Days
......... 7.50% x| Q |7 92 |=+[77] .0000.
Days afler
Se th. 2001 and Total Days
before Jan 1, 2003
......... 6.50e o] 92 .[7zs] 92 |-+[7=] 6.5000.
IDSBC Rate for Taxation Year + F Tl e s s s e S i e Sy S Se 1 e s e o6 = 6.5000.
QRN oo cosmen wnoss i s From [ 60 | 0. x From| 78] 6.5000« ...... = [70] 0,
Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income (or if associated, the associated group's taxable income) is
greater than the amountin below.
Surtax on Canadian-controlled private corporations (s.41.1)
Applies if you have claimed the Incentive Deduction for Small Business Corporations.
“~Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.
Associated Corporation - The taxable income of associated corporations is the taxable income for the taxation year ending on or before the date of this corporation's
axation year end.
** Taxable Income of the corporation From (or if applicable) + 0,

If you are a member of an associated group (X)

Name of associated corporalion (Canadian & foreign)

{if insurficient space, attach scheadule)

Ontario Corporations Tax

Account No. (MOF)

(if applicable)

Taxation Year End

** Taxable Income
(if loss, enter nil)

See attached . 96.139.
+ .
LS m []
Aggregate Taxable Income + % + GBIG: ke o enee o S B RREEEE TRUIER DRl ©E = 96,139.
Number of Days in Taxation Year
Days betore
Jan 1, 2001 Total Days
suorract. 200,000 x |[558 0 - [rs 92 |-+ 0,
Days after
Dec 31, 2000 and Total Days
before Oct 1, 2001
240,000 x |[ss7 0 - [7s 92 |- +[n2l 0.
Days afgir "
Sept 30, 2001 an
before Jan 1, 2003 TotaOaye
280.000 x [[sss 92 -[w] 92 |-.[msl_____ 280.000.
i % - 280,000, . ............. - [114 280,000,
(Fregative, enlernily e e = Q.
Number of Days in Taxation Year
Days after
Dec 31, 1998 and Total Days
before Jan 1, 2000
Calculation of Specified Rate for Surtax ... . ... 4.67w x |[74 0 . [73 92 i .0000
Days after
Dec. 31, 1999 and Total Days
before Oct 1, 2001
.......... 5.00% x |[zs 0 - [m 92 |- .[es] 0000
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
.......... 4,3330% x [[e9l 92 + |7 92 |- +[ss] 4.3330
Specified rate of surtax for Taxation Year + o = P B e G B B e W e = 4.3330
From [ 86 | 0ux From[e4] 4.3330% .o = 0.
From [ 87 0.x From[s0] Q.= From[i1a 280.000. = 0.
Surtax Lesser of or = Q

Continued on Page 6
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Corporation's Legal Name Ontario Corporations Tax Account No, (MOF) Taxation Year End CT23 page 6 of 24

Westario Power Inc. 1800223 2001-12-31 DOLLARS ONLY
Income Tax continued from Page 5
Additional Deduction for Credit Unions (s.51(4)) (attach schedutley ~ ................. 110 0.
Manufacturing and Processing Profits Credit (M&P) (s.43)
Applies fo Eligible Canadian Profits from manufacturing and processing, farming, mining, legging and fishing carried on in Canada, as determined by regulations.
Eligible Canadian Profits from mining are the "resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit, attach a copy of the
federal T2 SCH 27 including necessary changes for Ontario lax purposes {e.g. different C.C.A. claimed).
The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and processing,
mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.
ENGIbR CANadIBTPYOME. L i e e e e e s e s s e e s s e e ne ey + 120 0.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) ...ttt e e e = From 0.
Add: Adjustment for Surtax on Canadian-controlled private corporations
From O-+From -OOOO%+me 65000% = {121 O-
* Ontario Allocation
Lesser of o B8 e b e 00 HEE TS 5 e e S s s i 1 £ + 122 0.
- <zl - Q.
Taxablelncome e e - Q.
Subtract:  Income eligible for the Incentive Deduction for Small Business Cerporations (IDSBC) L i i it e i aas = 0.
Add: Adjustments for Surtax on Canadian-controlled private corporations L e e e e e e + Q.
Subtract: Taxable Income From 0, X Allocation % to juriscictions outside Canada 00008 5250 = Q.
Subtract:  Amount by which Canadian and foreign investment income exceeds net capital 10Sses L L e e e - 0,
ol - [ss] « [z2) - o) - [l e = 142 0.
Claim Number of Days in Taxation Year
Days before
Oct 1, 2001 Total Days
143 0, X From [30] . 0000k x____2.0000%x 0 +|7s 92 =+ Q.
— - * Ontario Allocation Days after
Sept 30, 2001 Total Days
and before
Jan 1,2003
0, X From [30] .0000} x___ 1.5000%x Q = 92 |-+ 0.
Lesser of or * Ontario Allocation - 0.
“Note: Ontario Allocation for M&P Credit purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (5.43(1))
Manufacturing and Processing Profits Credit for Electrical Generating Corporations ... ....... - lis1 0.
Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity = ... .. .. ... .. .. ... ... ...... = 0.
Note: The M&P for corporations that generate electrical energy for sale, or produce steam for use in the generation of electrical energy for sale, or produce steam for sale
for uses other than the generation of electricity, has not yet received legislative authority at the time of printing, (Refer o Guide.)
Credit for Foreign Taxes Paid (s.40)
Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Info. Bulletins 15-79 & 2739) 170 0.
(Attach schedule).
Credit for Investment in Small Business Development Corporations (SBDC)
Applies if you have an unapplied, previously approved credit from prior years' investments in new issues ot equity shares in Small Business
Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes.
(Refer to the former Small Business Development Corporations Act)
Eligible Credit  [175 0. Credit Claimed Q.
Subtotal of Income Tax [4o] - [70] + [i0] - [i10] - [160] - [iea] - [ie2] - [izo] - [eal ......... - [z 0.

continued on Page 7
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 page 7 of 24

Westario Power Inc. 1800223 2001-12-31

Income Tax continued from Page 6

Specified Tax Credits rerer o Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to research and development in Ontario.
Eligible Credit From OITC Claim Form (Attach original Claim Form) . i,
Co-operative Education Tax Credit (CETC) (s.43.4) Appliesto employment of eligible students.

Eligible Credit From [5798] Summary Schedule F ..ottt e + 182

Ontario Film & Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for eligible Canadian centent film and television productions.

Eligible Credit From Claim Form Certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) . . e i + 1193

Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From

Applies to employment of eligible unemployed graduate students. 0
Eligible Credit From [6588] Summary Schedule G ..o ittt + [195

Ontario Book Publishing Tax Credit (OBPTC) (s 43.7)
Applies to qualifying expenditures in respect of eligible literary works by first-time Canadian authors.
Eligible Credit From OBPTC Claim Form (Attach only the original Claim Form. Retain the Certification Form) ... .. "

Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From Claim Form Certified by Ontario Film Development Corporation

(Relain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) . . . i +

Ontario Business-Research Institute Tax Credit (OBRITC) (5.43.9)

Applies to qualitying R&D expenditures under an eligible research institute contract.
Eligible Credit From [7100 |OBRITC Claim Form (Attach original Claim Form) ... . + [198

Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible non-Canadian centent film and television productions.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) + |199

Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From Claim Form certified by Ontario Film Development Corporation

(Retain original Claim Form. Do not submit the Claim Form with the CT23 Tax Return.) .. .. . . . . . s +

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)
Applies to qualifying expenditures in respect of eligible Canadian sound recordings.
Eligible Credit From [7500|OSRTG Claim Form (Attach only the original Claim Form. Retain the Certification Form) + [201

Other (specify) + 2011

DOLLARS ONLY

Total Specified Tax Credits i 4 N % + % + N " r 2011 =

Specified Tax Credits Applied to reduce Income Tax ottt =

Income Tax = OR Enter NIL if reporting Non-Capital LOSS .. ... o0or = 230

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT
on Page 8, If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 18.
OR
If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 8 Of 24

Westario Power Inc. 1800223 2001-12-31 DOLLARS ONLY

Corporate Minimum Tax (CMT)

Determination of Applicability

Applies i either Total Assets [248] exceeds $5,000,000 or Total Revenue exceeds $10,000,000.
* These amounts include the corporation's and associated corporations' share of any partnership(s)/joint venture(s) total assets and total revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or any fiscal
period of any partnership(s)/joint venture(s) of which the corporaticn or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending on or
before the date of the claiming corperation's taxation year end.

*Total Assets of the corporation L, +[20]_____ 33315112.
*Total Revenue of the corporation + 36,886,194,

If you are a member of an associated group (x) (Yes)

Ontario Corporations Tax

D e pecouilo WOR - Toaton vour
See attached + 23,906,362+ 868,000.
+ n+ ]
> 2s -+ .
Aggregate Total Assets £ + + SO e v s SRR Sa5aE e = 27221474,
Aggregate Total Revenue + + * CBIC. e e =250 37.754.194.

if CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedules A through E
on Pages 19, 20 and 21 of CT23.

Calculation: CMT (Attach Schedule A: Calculation of CMT Base on Page 19.)

Gross CMT Payable .. ...... CMT Base From [2135 0 X From I 100.000 O[% X 40, = D.
If negative, enter zero Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes (Attach schedule) . . e = 277 0.

SUDIACEANCOMETAX. et e stesen B e SRS DG AT VR SRS B DR SR G PR B - From 0.

Net CMT Payable (If negative, enter Nil on Page 18.) Lttt e it e et e e as = 280 Q.

If is less than zero and you do not have a CMT credit carryover, transfer from Page 7to Income tax Summary, on Page 18.
If is less than zero and you have a CMT credit carryover, complete A & B below.

If is greater than or equal to zero, transfer to Page 18 and transfer to Page 18, and to Schedule D: Continuity of CMT Credit Carryovers,
on Page 21.

CMT Credit Carryover available . e From [2307 0.

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) L e + From 0.
Gross CMT Payable . e + From 0.
Subtract: Foreign Tax Credit for CMT purpases . .. ... ...y, - From 0.
If = is negative, enter NILin | =280} ... ... ........ = 0. - 0.
INEOmE Tax BligIIETar CMT CRBLIE.  sivws e o0 slod &5 S0 s e Vo Bad o8 S9% el baias B 208 1 = Q.
B. Income tax (alter deduction of specified credits) L e e e e e + From 0.
Subtract: CMT credit used to reduce iNCOME LAXES L ittt et e e et e et e e e e e e - Q.
INCOMBTAX: 2 5bad BR500 S 5000 Gr thie v iiaar 01 Aewiis v SSRGS SRR i S @ g s = 320 _ 0.

Transfer o page 18
If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available .

If only B applies, cannot exceed the lesser of and your CMT credit carryover available .
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Corporation's Legal Name

Westario Power Inc.

Ontario Corporations Tax Account No. (MOF)

1800223

Taxation Year End

2001-12-31

Capital Tax (Refer to Guide)

If your corporation is a Financial Institution (s.58(2)), proceed to page 14.

If your corporation is not a member of an associated group and/or
partnership and (1) the Gross Revenue and Total Assets as calculated on
Page 10 in and are both $1,000,000 or less and the taxation year
ends on or after January 1, 2000, or (2) the Gross Revenue and Total Assets
as calculated on Page 10in  [480]and are both $1,500,000 or less and
the taxation year ends on or after January 1, 2001, it is exempt from Capital
Tax for the taxation year. A corporation that meets these criteria should

must be adjusted by adding the corporation's share of the partnership's Total
Assets and by deducting investments in the partnership as it appears on the
corporation's balance sheet, in addition to any other required adjustments
(s.61(5)). Special rules apply to limited partnerships (Inf.B.15-79, Int.B.L-12 and
Int.B.L-186)

Any Assets and liabilities of a corporation that are being utilized in a joint venture
must be included along with the corporation's other Assets and liabilities when
calculating its Taxable Paid-up Capital.

CT23 Page 9 of 24
DOLLARS ONLY

disregard all other Capital Tax items (including the calculation of Taxable
Capital). Enter NIL in on Page 13 and complete the return from that
point, All other corporations must compute their Taxable Capital in order
to determine their Capital Tax payable.

Special rules and rates apply to Non-Resident corporations (s.63, .64 and
$.69(3)).

Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a
non-resident subject to tax by virtue of s.2(a) or (b), and whose business is
not carried on solely in Canada is deemed to be the greater of (1) taxable
Income in Canada divided by 8 percent or {2) total assets in Canada minus
certain indebtedness in accordance with the provisions of s.63(1)(a).

Members of a parinership (limited or general) or a joint venture, must attach all

financial statements of each partnership. The Paid-up Capital of each corporate
partner must include its share of liabilities that would otherwise be included if the
partnership were a corporation. If Investment Allowance is claimed, Total Assets

Paid-up Capital

Paid-up capital SI0CK L + [350 14,064,7109.
Betainedisarningsiieelcibidaduet) 00 s s smmean w1 Sesii e S VNPT ST S BRGS0 SRR Sy =3 -1,229,876.
Capital and other surpluses, excluding appraisal surplus (Inf.B.30-B3) L + 0.
Loans and advances (Altach schedule) + 15,766,565,
BankloaNS e + 354 74,000,
Bankers @CCEPLANCES e e e e e e + a.
Bonds and debentures payable L e e e e e + 0.
MOMGages payable L . Q.
LighToESHayanlel = 0000 n s s mrous e b e sec O RS G SRRRET IATEE TIRER A SRR S + 0 [}
Deferred credits (including income tax reserves, and deferred revenue where it would
also be included in paid-up capital for the purposes of the large corporations tax) . ... e e + 0,
Contingent, investment, inventory and similar reserves e + 0.
Other reserves nol allowed as deductions for income tax purposes (Attach schedule) . . . + 964 : 358,
Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) % Ds
Elibiatal 000000 e vees S SUEE TSN SUOEE M WA TR e et sermsse ses sunimas S org = [s70] 29,639,766,
Subtract: Amounts deducted for income tax purposes in excess of amounts bocked (Retain calcuiations. Do not submit.) = 0.
Deductible R & D expenditures and ONTTI costs deferred for income tax if not already deducted for book purposes - 0.
THMUPHIIPBISHREEE L snon s GPRRE 55 R SRR VARG Ge s 66 YA Sl et b s e = (380 29,639, 766.
Subtract: Deferred mining exploration and development expenses (5.62(1)d)) . - 0.
Net Paid-up Capilal = 29:632:766,

Eligible Investments (refer to Guide)

Attach computations and list of corporations' names and investment amounts. Short-term investments (bankers acceptances, commercial paper, term
deposits, etc.) are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Term deposits and investment certificates in foreign financial institutions for taxation years

ending prior to December 15, 1999 (Referto Guide) + 0.
Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped
interest coupons, applies to taxation years ending after October 30, 1998) .. e + 0.
Mortgages due from other COrporations L i i v e e e e e e e et e e e + 0.
Shares in other corporations (certain restrictions apply) (Refer to Guide) + 0.
Loans and advances to unrelated Comporations L e e + 0.
Eligible loans and advances to related corporations (certain restrictions apply) (Refer fo Guide) . . .. . . 0., + 0.
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule) % 0.
............................................................... - 0.

Total Eligible Investments

continued on Page 10
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 page 1 0 Of 24

Westario Power Inc. 1800223 2001-12-31 DOLLARS ONLY

Capital Tax continued from Page 9

Total Assets

Total Assets per balance ShEEl e e e e e e e e e e + 3 3 ‘ 3 1 5 i 112
Mortgages or other liabilities deducted from assets L L + Q.
Share of partnership(s)fjoint venture(s) total assets (Attach schedude) + 0.
Subtract: Investment in partnership(s)/joint ventUre(s) L - 0.
TotatAssetsasadiusted = 000 e in svinan s vh U B SRR 60 S Sl e ek s Bikie s Siemee e st = 53 L 215 L 112,
Amounts in and (if deducted from assets) L + 0.
Subtract: Amounts in [371], and L8381 ] - 0.
Subtract: Appraisal sUrpIUS IFDOOKEH e - 0.
Add or Subtract: Other adjustments (specify on an attached schedule) L, * 0.
Total ASSOS: s caien s e sa e BT I SRR B S o SRUEN T U OE ¥ WA B e a = [50] 33,315 102,
Investment Allowance  ([410] - [aso]y x [ss0] ... . L. Not to exceed £ 0.
Taxable Capital [ss0] - [as0] -] __29.639,766.
Gross Revenue (as adjusted to include the share of any partnership(s)/fjoint venture(s) Gross Revenue) 480 9 : 297 ‘ 342,
TOtal ASSEUSIES AdIBOl) o on men oo e OhRY VA DRSS Th N 5 SO B BaE 165 From 33.315,.112.

Calculation of Capital Tax for all corporations except Financial Institutions

Note: This version (2001) of the CT23 may only be used for a taxation year that commenced on or after May 5, 1999.

(Financial Institutions use calculations on page 14.)
Important: If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is NOT a member of an associated group and/or partnership, review only the capital tax
calculations in Section B on pages 10 to 11 and select and complete the one specific subsection (e.g. B4) that applies to
the corporaticn.
OR  If the corporation IS a member of an associated group and/or partnership, complete Section C on page 12.
Next review, and if applicable, complete Section D on page 12. If Section D is not applicable review Section E on page 13 and
complete the applicable subsection: either E1 or E2. Note: if the corporation is a member of a connected parinership,
please refer to the guide for additional instructions before completing the capital tax section.

SECTION A

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a Financial
Institution.

Enter NIL in on page 13 and complete the return from that point.

[ sEcTion B

This section applies if the corporation is NOT a member of an associated group and/or partnership.

B1.| If the taxation year end is before January 1, 2001 and and are both $1,000,000 or less, enter NIL in on page 13 and complete the return from
that point.

B2.| If the taxation year end is after December 31, 2000 and and are both $1,500,000 or less, enter NIL in on page 13 and complete the return from
that point.

B3.| If taxable capital, on page 10, is $2,000,000 or less, enter NIL in on page 13 and complete the return from that point.

continued on Page 11
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Capital Tax Calculation continued from page 10

B4.|If taxable capital, on page 10, exceeds $2,000,000 but is $3,600,000 or less, complete the following calculations and transfer the total From to on
page 13 and complete the return from that point.

Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From QeX .3000% =+ Qe
Deduct: Days in taxation year
. From [a70 —’ it2,400,000 - [470] aitor May 4, 1999
is negative, before Jan 1, 2000
$2,400,000 - Qi x1s% == Qe enterNiL in
((504] - [as0] - [asz]) -[504] Qex From [3]1100. 0000k x 0 -, 3] 0.

Ontario Allocation " 355

(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b) From Q.% .3000% =+ 0.
Deduct: Days in taxation year
From —’ If 2,800,000 — after Deacn:cilm 1999
Is negative, before Jan 1, 2001
$2,800,000 - 0_-I X0.75%  =— Qs enterNiL in
( [508] = [390] - [@3]) - [506] 0.x From [30]|100 . 0000}:x 0 -.[x 0.

Ontario Allocation
™ 365

(366 if leap year)

Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(c) From [270 0.x .3000% =+ 0.
Deduct: Days in taxation year
From —l 1£3,200,000 — afer Dec 31,2000
; ; an
is negative,
$3,200,000 - 0 | X 05% == Qs onterNiLin bemfeﬁ?j‘ 1,2001
([509] = [ag0] - [ags]) = [s09] 0% From (201|100 . 0000f%x Q -+ [s22] 0,
Ontario Allocation e
365
(366 if leap year)
Total Capital Tax for the taxation year + $ 1528 mas wnous R v POTER SRV DEEET W Sul o 1 = Q.
Transfer to on page 13
and complete the return from that point.
B5. | If taxable capital, on page 10, exceeds $3,600,000, complete the following calculation and transfer the amount From to on page 13 and complete

the return from that point.
Days in taxation year
before Oct 1, 2001

[sss]

From Qs X From 100.0000p»x .3000% x Q.. ..., _ 5021 0.
Ontario Allocation " 366

(366 if leap year)

Days in taxation year

after Sept 30, 2001
From Exemption From
( O 0.)x[100.0000k x 3000% x __92 . .. . . 5050 Qe
Ontario Allocation T - :
(366 if leap year)
Note: The $5 million deduction from Taxable Paid Up Capital has not yef received legisiative authority at the time of printing.
Total Capital Tax for the taxation year 502.1 + 502.2 it iiteitaie st e iaior s sta it =1502 Qq

** If floating taxation year, refer to Guide,

continued on Page 12
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Capital Tax Calculation continued from page 11

[ secTionG |
If the corporation is a member of an associated group and/or partnership, complete the following, and (x) (Yes)
TaxableGapital 00 s shsenen cnaen vhowey i GRS SRR VEEAE £5 S8R A0 SRR VA AT 05 SNAE Bl a s + From 29 L 639 L 766 2
Ontaric Corporations Tax
Name of associated corporations or related pariners (Canadian & foreign) Account No. (MOF) Taxation Year End Taxable Capital
(if insufficient space, attach schedule) (if applicable)
See attached + 2 135, 345 .
N .
. .
Aggregate Taxable Capital + + * , B e e e U S SRR VAR B = 520 ST T
If is greater
I than $2,000,000
If is greater than $2,000,000 and the taxation year ends,
« prior to January 1, 2000 and is less than $2,400,000;
OR » after December 31, 1999 and before January 1, 2001 and is less than $2,800,000;
OR * after December 31, 2000 and before January 1, 2002 and is less than $3,200,000;
OR  * after December 31, 2001 and before January 1, 2003 and is less than $3,600,000;
the corporation must compute the following ratio before calculating its Capital Tax in Section E.
riom [az0] Q, +From [520] 0. - ___.0000]
Note: cannot exceed 1.00000
SECTION D ]

This section applies if the corporation IS a member of an associated group and/or partnership whose AGGREGATE taxable capital,
on this page, is $2,000,000 or less.

Enter NIL in on page 13 and complete the return from that point.

continued on Page 13
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Capital Tax Calculation continued from Page 12
[ secTion e ]
This section applies if the corporation IS a member of an associated group and/or partnership whose AGGREGATE taxable capital,
on page 12, exceeds $2,000,000.
If aggregale taxable capital exceeds $2,000,000 but is $3,600,000 or less, complete the following calculations and transfer the total From to and
complete the return from that paoint.
Calculation: Portion of Capital Tax relating to the days in the taxation year after May 4, 1999 and before January 1, 2000

(a) From [470 Q. x .3000 i 450 Qs Days in taxation year
Deduct: If 2,400,000 - after May 4, 1999
e T2 . 521 is negative, and
o enter NiL in before Jan 1, 2000
$2,400,000 - O x15%x .0000J-- C. Fiom 552

([s0a] - [aso] - [ss2]y ~ -[50] 0.x[100.0000kx___0 -+ [sos 0.

Ontario Allocation
™ 365

(366 if leap year)
Caiculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 1999 and before January 1, 2001

(b) From 0. x .3000% =+ [490 0,
Deduct: 1f 2.800.000 Days in taxation year
From From oty after Dec 31, 1999
s ﬂE‘gﬂf.‘VE, and
— 0ulx075%x | . 0000]--[asa Q. enter NIL in before Jan 1, 2001
From - E
([508] - [a%0] - [23]) =[s06 0.x|100.0000kx Q -+ [507 0.

Ontario Allocation  *+ 365
(366 if leap year)
Calculation: Portion of Capital Tax relating to the days in the taxation year after December 31, 2000 and before October 1, 2001

(€) From | 470 =
[470] Q. x 3000 * Q. Days in taxation year
13,200,000 - after Dec 31, 2000

Deduct;
is negative, and
From From enter NIL in before Oct 1, 2001
$3,200,000 ~ 0.|x0sux |_.0000 O. From [20] 557
(o] - - [os]) =[50 0.x/100.0000kx___0..[=] 0.

Ontario Allocation  «
3 65

(366 if leap year)

Total Capital Tax for the taxation year + N = - | 508 0.
Transfer to and complete the return from that point.

E2.| If lhe aggregate taxable capilal on page 12, exceeds $3,600,000 complete the following calculation and transfer the amount From to on this page,
and complete the return from that point. Days in taxation year

before Oct 1, 2001

(a)
From [470] 29,639,766, X From 100.0000kx .3000% x S ) Y- 502.1 Q.

Ontario Allocation T

(b)

Exemption is the lesser of: (366 if leap year)

Y. T Ty T T T FrT % T:T TET 5,000,000

Taxable Paid up Capital of all Corporations in Associated Group (if any) from 820 i s + 32,375,111,
Minus portion attributable to corporations without a permanent establishment in Canada A Qe
i) TPUC of all corporations post September 30, 2001 ... ...t = 32375111,
Lesserof i) and ii) L e e e, 5,000,000,
TPUC from [470] x 29,639,766,
TPUC of all corporations post September 30, 2001 ... ... . e + 32375111,
Exemption for this COTPOration oottt et e e et e e = 4577554,
From Exemption From Izjz?ly;srgetsi(gtoit?gg&ar
( 29,639,766, - 4577554,) x [100.0000}x .3000es x __92 - 5022 18,951,
Ontario Allocation * 365

{366 if leap year)
Note: The $5 million deduction from Taxable Paid Up Capital has not yel received legislative authority at the time of printing.

Total Capital Tax for the taxation year BOZA o BOZE o e e s e S BRGRSE WA R W IR % § = | 502 18.951.

** If floating taxation year, refer fo Guide. Transfer to and complete the return from that point.
Capital Tax before application of specified credits ... ... ... .. - 18.951,
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide) ... ... .. - | 546 [ 0.
Capital Tax e 2] LS = [ss0 18.951,

continued on Page 14 Transfer fo Page 18
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Capital Tax continued from page 13

Calculation of Capital Tax for Financial Institutions

I.1. Credit Unions only

For taxation years commencing after May 4, 1999 enter NIL in on page 13, and complete the retum from that point.

1.2. Other than Credit Unions
(Retain details of calcuiations for amounts in boxes and . Do not submit with this tax return.)

Days in taxation year

565 0. x 0.00¢ X From I_—_I% X _O_+**

Lesser of adjusted TPUC Ontario Allocation
and Basic Capital Amount

in accordance with

Division B.1

0 (368 if Ieap year) 569 0.

n
+

Days in taxation year

570 0. x I—IO-O %5 X From % X 0.7

Adjusted TPUC Capital Tax Rate Ontaric Allocation
in accordance with (Refer to Guide)

Division B.1 in excess

of Basic Capital Amount

0 (366ifleap year) = + Qs

Capital Tax for Financial Institutions — other than Credit Unions (before Sections Il) + = Q.

** If floating faxation year, refer to Guide.

Il. Small Business Investment Tax Credit

(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)

Allowable Credit for Eligible InVESIMENtS e - 0.
Financial institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)?  (x) DYES
Capital Tax - Financial Institutions = [BB5] = 0.

Transfer fo on Page13

Premium Tax (s.74.2 & 74.3) (Refer to Guide)

587 Oex 2% . ... = | 588 0.

(1) Uninsured Benefits Arrangements .+t ovevecnnin i,
Applies to Ontario-related uninsured benefits arrangements.

(2) Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total tax in  [588].)
Appilies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

0.

Deduct: Specified Tax Credits applied to reduce premium tax (Referto Guide) ..ottt -

Premium Tax = PSAGA 0000 eSS o 3 BEESE SUEE dnen N B B SEEh o SRR S SREE Bl = Q.

Transfer to page 18

CCH Canadian Ltd. - Corporate Taxprep ver. 2.0 - 2001, 2001CT23



Corporation's Legal Name Ontarioc Corporations Tax Account No. (MOF) Taxation Year End CT23 page 15 Of 24

| Westario Power Inc. 1800223 2001-12-31 DOLLARS ONLY

Reconcile net income (loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2SCH1 . ... .. ... .. ... .. .... + [600] -650,211,
Transfer to page 16

Add:

Federal capital costallowance 1 147,203,

Federal cumulative eligible capital deduction o 31,214,

Ontario taxable capital gain + 0,

Federal non allowable reserves. Balance beginning of year . ... .......... + 0,

Federal allowable reserves. Balanceend of year ... .. ... ... ... ..., + 0,

Ontario non-allowable reserves. Balance endofyear . .. . . ............ + 0,

Ontario allowable reserves. Balance beginning of year .. .. .. ... ........ + 0,

Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) .. .. ... ....... + 0,

Fodoral sourcaalowarcs . [sm] 0.

Federal depletion allowance .. ... ... ... ... ... + 0,

Federal foreign exploration and development expenses + 611 0,

Management fees, rents, royalties and similar
payments to non-arms' length non-residents

Number of Days in Taxation Year

Days before
May 2, 2000 Total Days

O.x_ 5: 155000 X 0 =[7] 92 |[=+[ss0 0.

Days after
May 1, 2000 and Tolal Days
before Jan 1, 2001

[612]
0.% 5+ 145000 x |[24] 0 =[] 92 |=+[=a]___ 0.
612
612

Days after
Dec 31, 2000 and
before Oct 1, 2001 Toip! Doy
] 0.x_ 5+ 140000 x |[26 0 -[7] 92 |=+Is%2]_ 0.
Days after
Sept 30, 2001 and Total Days
before Jan 1, 2003
| O.x__5: 125000 X 92 ,[m] 92 |-+l 0.
Total add-back amount for Management fees, etc. + + + = + 0.
Federal allowable business invesiment I0SS oottt vt e e + 1620 0.
Total of other items not allowed by Ontario but allowed lederally (Attach schedule) ... .. * 0,

Subtotal of Additions 0 " . o o R — . 178417, |s40 178,417,

Transfer to page 16

continued on Page 16
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Reconcile net income (loss) for federal income tax purposes with net income (loss) for
Ontario purposes if amounts differ
continued from Page 15

Net Income (loss) for federal income tax purposes, per federal T2 SCH 1 L it e e From % -650,211,
SUBIGAIOTAGEMIGNE: o 52 008 50 5050 W o % i K aiie s b Beeses s satne fe Semete b aibsh A Setoh o simin From = 178,417,
Deduct:

Ontario capital cost allowance 147.203,

Ontario cumulative eligible capital deduction 31.214,

Federal taxable capital gain . ... L. + 0O,

Ontario non-allowable reserves. Balance beginning of year . . .. ... ... . ... + 0.

Ontario allowable reserves. Balance end of year . ... + 0,

Federal non-allowable reserves. Balance end of year . . ... ... ... . ... .. + 0,

Federal allowable reserves. Balance beginning of year . .. .. ... + 0,

b s By~ IR B OO s s v 5 . 0,

Ontario depletion allowance ... . 0,

Ontarlo resource alloWaNGE Lo on s s s oo s o DRNER TS 5 ERed v + 0.

Ontario research and development super allowance (Attach schedule) ... .......... + 0,

Government Assistance relating to provincial deductions for scientific research and
experimental development added back for federal income tax purposes as a result of
the Federak2000:Budgel o ciiin e win s b s v vies v R B SRR Ve e &

Ontario current cost adjustment (Attach schedule) ... ... ...

+
@
~

E!
o

3

+

Ontario New Technology Tax Incentive (ONTT!) Gross-up
Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.

Capital Cost Allowance (Ontario) (CCA) on prescribed gualifying
intellectual property deducted in the current laxation year 662 0,

ONTTI Gross-up deduction calculation:
Erai Gross-up of CCA

662 Q. x

From| .OOOO

Ontario Allocation

100

[ — From| 662 ] 0, =683 0,

Workplace Child Care Tax Incentive: (Applies to qualifying expenditures incurred after May 5, 1998.)

665 0, x 30.00% x 1 = 0,

(114]
Qualifying expenditures:
Frorn 100.0000

- Ontario Allocation -

Workplace Accessibility Tax Incentive: (Applies to qualifying expenditures incurred after July 1, 1998.)

667 0, x 100.00~ x 100 = 0,

Qualifying expenditures:
Fom[30]| 100.0000

Ontario Allocation

Number of Employees accommodated = 0

Ontario School Bus Safety Tax Incentive (OSBSTI): (Applies to the eligible acquisition of school
buses made within the 3 year period commencing after May 4, 1999.) (Refer to Guide)

Qualifying expenditures e Oux 3000wx_. W = 0,
X ;
From 100.0000

L. Ontario Allocation -

Educational Technology Tax Incentive: (Applies to qualitying amounts incurred after May 2, 2000.)

Quaii . 672 0.x 15.00% x 100 - [e73] 0,
ualifying expenditures:
From[30]] 100.0000

L Ontario Allocation -

Ontario allowable bUSINESS INVESIMEALIOSS v vveve et e e e i 0,

Total of other deductions allowed by Ontario (Attach schedule) ... .. .............. + 0,
Subtotal of Deductions  [650] 10 [660]+ [674]+ [661]+ [663]+ [ees]+ [688] + [671] + [673] + [678] « [684] = 178,417, [eso] 178,417,
Net income (loss) for Ontario Purposes " = B8] e 0 8 4 0 e S s - [e0] -650,211,

Transfer to Page 4
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Corporation's Legal Name

Westario Power Inc.

Ontario corporations Tax Account No. (MOF)

1800223

Taxation Year End

2001-12-31

Continuity of Losses Carried Forward

CT23 Page 17 of 24

DOLLARS ONLY

Total
Non-Capital Losses Capita‘lj l?osses Farm Losses Restricted Farm Listed Personal Limited Partnership
1 (9) (10) Losses Property Losses Losses (6)
700 {(2) 710 (2) 720 | (2) 730 740 750
Balance at Beginning of Year
0 0 0 0 0 0
Add: 701 711 721 731 741 751
Current year's losses 650.211 0 0 0 0 0
Losses from predecessor 712 I_T?E-[ Iisz_l 752
corporations (3) 0 0 0 0 0
713 753
Subtotal
. 650,211 0 0 0 0 0
Subtract: [7o4] Lzis ] @ [rz¢] [ra¢] e [744] @) [z54] @)
Utilized during the year 0 0 0 0 0 0
t lei
to reduce taxable income
Expired during the year 0 0 0 0
Garfied hadkio piior |ﬂ| @ to Page 18 tﬂl (2) toPage 18 Iﬁ] (2) toPage1s Iﬂl (2) loPage 18 Iﬁl
years to reduce 0 0 0 0 0
taxable income (5
) 717 [ 727 | 737 | 747 757
Subtotal 0 0 0 0 0 0
708 719 729 739 749 759
Balance at End of Year
650,211 0 0 0 0 0
Notes:
(1) Non-capital losses include allowable business investment losses, (7) Include amount form if taxable income is adjusted to claim unused
fed.s.111(B)(b}), as made applicable by s.34, foreign tax credit for federal purposes.
(2) Where acquisition of control of the corporation has occurred, (8) Amountin must equal total of + .
theutltgton of ossHeiceThE rfastrlcted. See Jad s 3148 (9) Total Capital Losses for a year is the excess of 100% of the Capital Losses in
through 111(5.5), as made applicable by 5.34. ’ ! % ) . :
) the taxation year minus 100% of the Capital Gains (less any reserves) in
(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11) and/for the taxation year. Total Capital Losses is before the inclusion rate has been
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34. applied.
(4) To the extent of applicable gains/income/at-risk amount only. (10) In the 2001 CT23 this column now refers to Total Capital Losses (100%: of
. H (:)
(5) Generally a three year carry-back applies. See fed.s.111(1) and loss), whereas previously the column referred to Net Capital Losses (75% of

fed.s.41(2)(b), as made applicable by s.34.

)

calculations for each partnership.

Analysis of Balance by Year of Origin

Where a limited partner has limited partnership losses, attach loss

loss or after the inclusion rate has been applied). Loss amounts that are not
carried at 100% of the loss must be grossed back up to 100% by multiplying
the balance by 1.333333. No adjustments required where losses are carried
at 100% of the loss amount.

Year of Origin Non-Capital Losses Total Capital Losses
(oldest year first) Non-Capital Losses of Predecessor Persogglrgr;:teer?y only Farm Losses Restricted Farm Losses
year month day Corporations (9) (10)
800 850 870
1993-09-30 0 0
851 | 871
1994-09-30 0 0
852 872
1995-09-30 0 0
820 | 830 853 [e7a]
1996-09-30 0 0 0 0 0
821 831 841 854 874 |
1997-09-30 0 Q 0 0 0
822 ] 8§32 842 855 875
1998-09-30 Q Q Q Q Q
806 823 833 843 856 876 l
1999-09-30 0 0 0 Q Q
824 834 844 | [ss7] 877
2000-09-30 0 Q 0 0 Q
[825] 835 845 858 878
2001-09-30 0 0 0 0 0
809 826 836 846 859 879
2001-12-31 650.211 0 0 0 0
829 839 849 869 889
Total
650.211 Q 0 Q Q
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Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under 5.80(16) with respect to one or more types of
losses carried back.

® |f, after applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, it is the corporation's
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

e Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

® Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

@ Any late filing penalty applicable to the return for which the loss is being applied
will not be reduced by the loss carry-back.

@ The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

® |f a loss is being carried back to a predecessor corporation, enter the
predecessor corporalion's account number and taxation year end in the spaces
provided under Application of Losses below.

. 7 Non-Capital Total Capital Farm Losses Restricted Farm
Application of Losses Losses Losses Losses
910 920 930 940
Total amount of loss
650,211 0 0 0
Deduct: Loss to be carried back to preceding taxation years
and applied to reduce taxable income
Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. (MOF
( ) year month day 911 921 931 941
i) 3rd preceding | 0 0 0 0
912 922 932 942
ii) 2nd preceding | 0 0 0 0
913 923 933 943
i) 1st preceding | 0 0 0 0
From | 706 From | 716 From | 726 From | 736
Total loss to be carried back 0 0 0 0
) 919 929 939 949
Balance of loss available for carry-forward
650,211 0 0 0
Summary Certification
Income tax ... +From | 230 | or 0. 1 am an authorized signing officer of the corporation. | certify that this CT23
return, including all schedules and statements filed with or as part of this
Corporate Minimum Tax ~ ............ +From 0. CT23 return, has been examined by me and is a true, correct and complete
return and that the information is in agreement with the books and records
. of the corporation. | further certify that the financial statements accurately
Capital Tax .oiiiiiiiiiiinenans ] : e ! .
P + From 550 18,051, reflect the financial position and operating results of the corporation as
. required under section 75 of the Corporations Tax Act. The method of
Premium Tax ..., +From 590 | Qs computing income for this taxation year is consistent with that of the
previous year, except as specifically disclosed in a statement attached.
Total Tax Payable @~  «ocvvevieinnianinn, =] 850 18,951,
- Name (please print)
Subtract: Payments  .............i... - 29,100
PAT BELL
Capital Gains Refund (s.48) ~[ges ] A
Qualifying Environmental Title
Trust Tax Credit (Refer to Guide) - 0,
Specified Tax Credits Finance Manager
(Refer to Guide) — ............... - s
Other .
(specify) = Qe Full Residence Address
Balance ..o anas -[o70 10,149, | 385Queen Street
If paymentdue  ................ Enclosed * | ggo 0.
Kincardine
If overpayment: Refund (Refer fo Guide) & m 0 49
ean anodl g ON CA N2Z-2R4
Apply to ] I 980 0. Signature Date

{includes credit interest)
* Make your cheque (drawn on a Canadian financial institution) or a money
order in Canadian funds, payable to the MINISTER OF FINANCE and
print your Ontario Corporation's Tax Account No. (MOF) on the back of
cheque or money order.

Note: Section 76 of the Corporations Tax Act provides penalties for
making false or misleading statements or omissions.
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