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Overview

Lakefront Utilities Inc. (LUI) contracted with lan McKenzie Business Services Inc. (IMBSI) to
provide an independent 1562 Deferred PILS Determination evidence package to support the
disposition of the 1562 Deferred PILS Regulatory Asset account, as part of the current Cost of
Service (CoS) rate application.

The evidence package conforms to the principles set out in the combined proceeding decision
(EB-2008-0381). In addition, the evidence package meets the expectations of Board Staff which
have been communicated through Board Staff interrogatories to other applicants and a letter
sent to all LDCs dated September 13, 2011.

Application for Disposition

LUl is applying to disposition a credit (owed to customers) of $250,253 as per the attached
continuity schedule (see Appendix 1).

Principal to Interest to Estimated Interest Estimated Interest

Dec. 31, 2010 Dec. 31, 2010 (Jan 1to Dec 31, 2011) (Jan 1 to Apr 30, 2012) Disposition Total

($234,386) ($11,273) ($3,445) ($1,149) ($250,253)

LUl is applying for a 1562 Deferred PILS Disposition value as determined by this independent
valuation. This disposition value differs from amounts previously reported to the OEB through
RRR filings.

Allocation to Customer Classes

LUI filed a 2008 Cost of Service (CoS) rate application and is using the associated approved
Distribution Revenue Requirement by customer class to allocate the 1562 Deferred PILS credit
balance. A summary is provided below.

Allocated 1562
Disposition Value

2008 Allocation (including interest to
Rate Class Approved DRR % Apr. 30, 2012)
Residential S 1,917,386 48.11% (120,402.16)
General Service <50 kW S 656,516 16.47% (41,225.89)
General Service 50to 2,999 kW S 1,208,240 30.32% (75,871.37)
General Service 3,000 to 4,999 kW S 97,123 2.44% (6,098.83)
Sentinel S 3,327 0.08% (208.92)
Street Lights S 73,925 1.85% (4,642.12)
Unmetered Loads S 28,729 0.72% (1,804.04)
Total $ 3,985,246 100.00% (250,253.34)
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Rate Riders

LUl is using the approved load profiles; from the 2008 CoS rate application to determine the
1562 recovery rate riders. LUl is applying to recover these costs over a four-year period. Please

see rate rider calculations below.

Recovery 2008 Approved
Allocated 1562  Period Annual Recovery Billing Determinant
Rate Class Value (years) Amount ((ALYA)) Proposed Rate Rider
Residential (120,402.16) 4 (30,100.54) 77,241,202 (0.00039) per kWh
General Service <50 kW (41,225.89) 4 (10,306.47) 36,960,206 (0.00028) per kWh
General Service 50 to 2,999 kW (75,871.37) 4 (18,967.84) 270,520 (0.07012) per kW
General Service 3,000 to 4,999 kW (6,098.83) 4 (1,524.71) 123,329 (0.01236) per kW
Sentinel (208.92) 4 (52.23) 98 (0.53029) per kW
Street Lights (4,642.12)" 4 (1,160.53) 5,335 (0.21754) per kW
Unmetered Loads (1,804.04) 4 (451.01) 620,588 (0.00073) per kWh
Total (250,253.34) 4 (62,563.33)
Methodology

PILS Entitlement

The PILS entitlements utilized in the continuity schedule (Appendix 1) are based on approved
PILS amounts included in approved distribution rates which are summarized in the table below.

References PILS Entitlement  Effective Effective Monthly

Year Rate Model PILS Model Decision Amount Start Date End Date Amount Comments
Q42001 Appendix 2 Appendix 3 Appendix 5 177,208.00 Oct.1,2001 Dec.31,2001 $ 59,069.33 Q42001 Entitlement /3 months

2002 Appendix 2 Appendix 4 Appendix 5 608,081.00 Jan.1,2002 Dec.31,2002 $ 50,673.42 2002 Entitlement/ 12 months

2003 Appendix 2 Appendices 3&4 Appendix 5 785,289.00 Jan.1,2003 Dec.31,2003 $ 65,440.75 (Q4 2001 + 2002 Entitlements) / 12 months

2004 Appendix 2 Appendices 3&4 Appendix 5 785,289.00 Jan.1,2004 Mar. 31,2004 S 65,440.75 (Q4 2001 +2002 Entitlements) / 12 months
2004 Appendix 6 Appendix 7 Appendix 8 608,081.00 Apr.1,2004 Feb.28,2005 $ 50,673.42 2004 Entitlement /12 months
2005 Appendix 9 Appendix 10  Appendix 11 368,862.96 Mar. 1,2005 Apr.30,2006 $ 30,738.58 2005 Entitlement /12 months

v v v v nn

The referenced appendices in the table above reconcile the approved determination of PILS
(from PILS Model) to the approved rates (from RAM models) to the rate orders (Decisions).

The monthly PILS entitlement calculations are explained in the comments section of the table
above and reconcile to the entitlements used in the continuity schedule (Appendix 1).

PILS Recoveries

The PILS recoveries utilized in the continuity schedule (Appendix 1) are derived from billing
determinants multiplied by approved PILS rate slivers, as per the methodology used by the
applicants in the combined proceeding.
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March 1, 2002 to February 29, 2004 (Appendix 32)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the combination of variable rate slivers found in Sheet 6
(Q4 2001 PILS) and Sheet 8 (2002 PILS) of Appendix 2.

Fixed Charge PILS recoveries are determined by multiplying the number of customers
billed in the month by the combination of fixed rate slivers found in Sheet 6 (Q4 2001
PILS) and Sheet 8 (2002 PILS) of Appendix 2.

March 1, 2004 to February 28, 2005 (Appendix 33)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the variable rate slivers found in Sheet 7 of Appendix 6.

There were no Fixed Charge PILS recoveries in the 2004 rate year.
March 1, 2005 to April 31, 2006 (Appendix 34)

Variable Charge PILS recoveries are determined by multiplying monthly billing
determinants (kWh / kW) by the variable rate slivers found in Sheet 4 of Appendix 9.

There were no Fixed Charge PILS recoveries in the 2005 rate year.
Unbilled Revenue

LUI utilizes bi-monthly billing for the vast majority of Residential customers
(approximately 90%). All other classes are billed on a monthly basis.

IMBSI has utilized a 25%/75% split for bi-monthly billed customers and a 50% / 50% split
for monthly billed customers to allocate billing determinants over rate change months
to reasonably estimate the appropriate PILS recoveries from the transition month’s
billings at both old and new rates.

In addition, IMBSI has utilized the same unbilled estimation rules for the starting month
(March 2002) and ending month (April 2006), again to reasonably estimate the PILS
recoveries from customer consumptions.

The 25% / 75% unbilled split, for bi-monthly billed customers, is based on evenly
distributed billing cycles over the 2 month billing cycle. Upon a rate change 25% of
guantities billed in the rate change month relate to consumption at new rates and the
month following a rate change contains 75% of consumption at new rates and for the
third month onward 100% of the consumption relates to new rates. (e.g. March rate
change 25% of March, 75% of April and 100% of May consumption apply to new rates.
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The 50% / 50% unbilled split is based on evenly distributed billing cycles over the month.
Billing cycles at the beginning of the month have little or no consumption at new rates,
whereas billing cycles at the end of the month have the majority of the consumption at
new rates. On average there is a 50% / 50% consumption split.

SIMPILS True-Up Models
Overview

Included in Appendices 12 to 16 are SIMPILS True-Up Models for the years 2001 to
2005. The values from these models appear on the 1562 Deferred PILS continuity
schedule set out in Appendix 1.

These models have been prepared in accordance with the principles established in
EB-2008-0381 and utilize the following inputs:

e Approved PILS included in approved rates, see Appendices 3,4, 7 & 10
e Federal T2 Tax Returns, see Appendices 17, 20, 23, 26 & 29

e Provincial CT 23 Tax Returns, see Appendices 18, 21, 24, 27 & 30

e Notices of Assessment, see Appendices 19, 22, 25, 28 & 31

LUl incurred a tax loss in 2001. This loss was applied against 2002 and 2003 taxable
incomes upon which it expired.

The income tax rate used for true-up purposes is the actual legislated tax rate for the
applicable year based on the regulatory taxable income used to determine PILS that
were included in rates not the rate used to set PILS included in rates or the actual
income tax rate paid.

There were no true-ups in 2001.

2002 and 2003 income taxes were set using the maximum rates so LUl used the
maximum approved rates from the combined proceeding for true-up purposes.

Income taxes for 2004 and 2005 were not set using the maximum tax rates so LUI's
external auditors validated the rates used which reflect the actual blended tax rate that
a taxpayer would pay in those years for an identical level of taxable income as per the
PILS determination of taxes included in rates.

The tax rates for gross-up purposes reflect a 1.12% surtax reduction.
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IMBSI believes these are the proper rates to utilize, as they reflect the intent of the
SIMPILS process to capture changes in legislated tax rates. The PILS included in rates
were determined well in advance of the actual tax years using proxies for what the
actual tax rates would be. Utilizing the actual tax rates that would be applicable to the
same level of regulatory net income as used to set PILS in rates properly captures the
changes in legislation. This captures the difference between the rates used to determine
PILS included in rates and what the PILS would have been if they were set in the actual
tax year with knowledge of any changes in tax rates.

The use of the legislated tax rate for the applicable year is also consistent with the
principles established in the recent EB-2008-0381 decision. The SIMPILS models filed for
all years by all applicants used the legislated current year tax rate for true-up purposes.

LUI did not include any regulatory asset adjustments to taxable income for all 5 years
(2001 to 2005).

LUI did not incur any fees or charges related to borrowings.

Tax Assessments
Ministry of Finance Assessment notices are contained in Appendices 19, 22, 25, 28 & 31.
To the best of LUI's knowledge, all tax years from 2001 to 2005 are statute barred.

Tax Returns

The tax returns utilized for 2001 to 2005 are the latest returns filed with the Ministry of
Finance.

The assessment notices for each year reconcile to the taxes payable as per the tax
returns contained in the Appendices and utilized in the SIMPILS Models.

True-Up of “Regulatory Adjustments” to Taxable Income in Initial Estimates

The SIMPILS model logic automatically trues up items identified as “regulatory
adjustments” in the Initial Estimates column. The Initial Estimates column mirrors the
PILS determination model that was used to establish the PILS that were included in
rates. These true-ups occur in the 2002 to 2004 tax years.

The OEB approved these adjustments to taxable income and the income tax implications
as part of the LDCs PILS entitlement in the 2002 rate application. The true-up (or



LUl — 1562 Deferred PILS — OEB Report & Evidence Package November 24, 2011

reversal) of these adjustments totally negates the approved entitlement to receive the
related PILS. Similar to the Q4 2001 PILS IMBSI believes that the rate freeze in 2002
entitles the LDC to receive these 2002 PILS amounts until new PILS amounts were
determined in 2005. The PILS amounts remained at the 2002 determined level until they
were revised as part of the 2005 rate application where the regulatory adjustments
were removed from the determination of taxable income.

As a result IMBSI has eliminated the true-up of regulatory adjustments in the 2002 to
2004 SIMPILS Models.

As part of the 2002 PILS rate approval the OEB approved additions to taxable income of
$63,055 (transition cost recovery).

Excess Debt Interest Clawback

LUl is subject to interest clawback adjustments for the years 2002 to 2005 as interest
per the financial statements (equal to interest deducted for tax purposes) is in excess of
the deemed debt return included in the 2002 to 2005 rates.

IMBSI has reduced the actual interest expense in these years to reflect the removal of
charges related to interest on regulatory asset balances and IMO/IESO line of credit
charges.

IMBSI believes it is unfair for LUl to pay the prescribed rate of interest to its customers
on variance and deferral accounts, be denied the ability to deduct the interest according
to the SIMPILS methodology, and then return to customers the grossed up income tax
value of the excess interest as calculated in the models. In effect it is double paying the
customers with no offset of tax deductibility.

The variance and deferral accounts are constantly changing values and it is difficult to
believe that the debt return included in rates was meant to compensate LDCs for these
unpredictable costs.

In addition IMBSI believes it is unfair to treat costs related to IMO/IESO lines of credit as
excess interest costs for the same reasons articulated above.

The capital structure and associated debt return were intended to finance normal utility
operations such as capital infrastructure and working capital needs.

The following chart outlines the adjustments.
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Interest Expense per Financial Statements = Expenses deductible for
tax purposes/ capitalized

Note Payable Other Interest for accg purposes
2001 126,875 29,873 44,428
2002 507,500 60,958
2003 507,500 64,215
2004 507,500 48,295
2005 507,500 50,237

Summary of True-Ups
Q4 2001
There are no true-ups from 2001.

2002

November 24, 2011

Total Less: Exempt
Deducted Expenses Interest Expenses
for Tax IMO/IESO Charges & for Clawback
Purposes DVAD Interest Purposes
201,176 (29,873) 171,303
568,458 (1,198) 567,260
571,715 (21,058) 550,657
555,795 (26,217) 529,578
557,737 (17,200) 540,537

There is a true-up credit of ($37,176) resulting from the excess interest clawback true-

up
2003
There is a true-up credit of ($53,369)

This is caused by two factors

e Adecrease in tax on regulatory net income due to tax rate changes.

o The tax rate decreases from 38.62% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 36.62%
(including surtax) resulting in a ($28,638) credit.

e atrue-up credit of (524,731) resulting from the excess interest clawback true-up
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2004
There is a true-up credit of ($91,249).
This is caused by two factors:
e Adecrease in tax on regulatory net income due to tax rate changes.
o The tax rate decreases from 38.62% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 32.65%
(including surtax) resulting in a (580,529) credit.
e true-up credit of (510,720) resulting from the excess interest clawback true-up
2005

There is a true-up debit of $46,380.
This is caused by two factors:

e Anincrease in tax on regulatory net income due to tax rate changes.
o The tax rate increases from 27.5% (including surtax), used to determine
regulatory PILS included in rates, to the legislated tax rate of 32.14%
(including surtax) resulting in a $61,961 debit.
e true-up credit of (515,581) resulting from the excess interest clawback true-up

Interest Improvement

Interest rates used for monthly interest improvement can be found in Appendix 1 (continuity
schedule). The continuity schedule shows an annual interest rate of 7.25% for the period Q4
2001 to April 2006 (approved long-term debt rate). Interest rates used from May 2006 to
December 2011 are based on the OEB prescribed interest rates. The Q4 2011 rate has been
used to determine interest carrying charges up to April 30, 2012.

Interest carrying charges have been determined using month opening balances with no interest
compounding as per OEB requirements.
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Q4 2001

Lakefront Utilities Inc.
1562 Deferred PILS - Continuity Schedule

SIMPILS True-Up

Variance (neg. = payable)

Interest Improvement (neg = payable)

Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 59,069.33 $ - $ 59,069.33 ¢ 59,069.33 7.25% $ - $ - $ 59,069.33
S 59,069.33 S - $ 59,069.33 $  118,138.67 7.25% S 356.88 S 356.88 S 118,495.54
S 59,069.33 $ - $ 5906933 $ 177,208.00 7.25% $ 713.75 $ 1,070.63 S 178,278.63
$  177,208.00 $ - S - $ 177,208.00 S 1,070.63
2002
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 50,673.42 S - $ 50,673.42 S  227,881.42 7.25% $ 1,070.63 $ 2,141.26 S 230,022.68
S 50,673.42 $ - $ 5067342 S 278,554.83 7.25% $ 1,376.78 $ 3,518.05 S 282,072.88
S 50,673.42 S 23,734.04 $ 26939.38 S  305494.21 7.25% S 1,682.94 $ 5,200.98 S 310,695.20
S 50,673.42 $ 55,254.89 -$ 4,581.47 S 300,912.74 7.25% $ 1,84569 $ 7,046.68 S 307,959.42
S 50,673.42 S 63,041.71 -$ 12,368.29 S 288,544.45 7.25% S 1,818.01 $ 8,864.69 S 297,409.14
S 50,673.42 $ 63,041.71 -$ 12,36829 S 276,176.16 7.25% $ 1,743.29 $ 10,607.98 S 286,784.14
S 50,673.42 S 63,041.71 S - -$ 1236829 $  263,807.87 7.25% $ 1,668.56 S 12,276.54 S 276,084.41
S 50,673.42 S 63,041.71 -$ 12,368.29 S 251,439.58 7.25% $ 1,593.84 S 13,870.38 S 265,309.96
S 50,673.42 S 63,041.71 -$ 12,368.29 $  239,071.29 7.25% $ 151911 $ 15,389.50 S 254,460.78
S 50,673.42 S 63,041.71 -$ 12,368.29 S 226,703.00 7.25% $ 1,44439 S 16,833.89 S 243,536.88
S 50,673.42 S 63,041.71 -$ 12,368.29 S 214,334.70 7.25% $  1,369.66 S 18,203.55 S 232,538.26
S 50,673.42 S 63,041.71 -$ 12,368.29 S 201,966.41 7.25% $ 1,294.94 $ 19,498.49 S 221,464.90
$  608,081.00 $ 58332259 S - S 24,758.41 $ 18,427.86
2003
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 65,440.75 S 71,395.51 -$ 595476 $  196,011.65 7.25% $ 122021 S 20,718.70 S 216,730.36
S 65,440.75 S 71,395.55 -S 5,954.80 $ 190,056.85 7.25% $ 1,184.24 S 21,902.94 S 211,959.79
S 65,440.75 S 71,395.64 -$ 595489 S  184,101.96 7.25% $ 1,148.26 S 23,051.20 S 207,153.17
S 65,440.75 S 71,395.72 -S 5,954.97 $ 178,146.99 7.25% $ 1,112.28 S 24,163.48 S 202,310.48
$ 65,440.75 $ 71,395.81 -$ 595506 $ 172,191.94 7.25% $ 107630 $  25239.79 $  197,431.73
S 65,440.75 S 63,378.62 S 2,062.13 S 174,254.07 7.25% $ 1,04033 S 26,280.11 S 200,534.18
$ 65,440.75 $ 70,740.52 -$ 37,176.00 -$ 42,475.77 $  131,778.30 7.25% $ 105278 $  27,332.90 $  159,111.20
S 65,440.75 S 66,231.96 -$ 791.21 $  130,987.09 7.25% $ 796.16 S 28,129.06 S 159,116.16
S 65,440.75 S 68,181.45 -$ 2,740.70 S 128,246.40 7.25% $ 79138 S 28,920.44 S 157,166.84
S 65,440.75 S 66,285.66 -S 84491 S 127,401.48 7.25% $ 77482 S 29,695.26 S 157,096.75
$ 65,440.75 $ 65,551.80 -$ 111.05 $  127,290.43 7.25% $ 769.72 S 30,464.98 $  157,755.41
S 65,440.75 S 66,811.95 -$ 1,371.20 S 125,919.23 7.25% $ 769.05 $ 31,234.03 S 157,153.26
S 785289.00 $  824,160.18 -$ 37,176.00 -$ 76,047.18 $ 11,735.54
2004
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 65,440.75 S 74,579.04 -S 9,13829 S 116,780.95 7.25% $ 760.76 S 31,994.79 S 148,775.73
S 65,440.75 S 72,265.57 -$ 682482 $  109,956.13 7.25% $ 705.55 S 32,700.34 S 142,656.47
S 65,440.75 S 76,183.09 -$ 10,74234 S 99,213.79 7.25% $ 664.32 S 33,364.66 S 132,578.45
S 50,673.42 $ 60,525.17 S 985176 S 89,362.03 7.25% $ 599.42 S 33,964.07 S 123,326.11
S 50,673.42 S 58,092.53 -S 7,419.11 S 81,942.92 7.25% $ 539.90 $ 34,503.97 S 116,446.89
S 50,673.42 $ 64,111.72 -$ 1343830 S 68,504.62 7.25% $ 495.07 $ 34,999.04 S 103,503.66
S 50,673.42 S 55,782.89 -$ 53,369.00 -S 58,478.48 S 10,026.14 7.25% $ 413.88 S 35,412.92 S 45,439.06
S 50,673.42 $ 61,809.77 -$ 11,136.35 -$ 1,110.21 7.25% $ 60.57 $ 35,473.50 S 34,363.29
S 50,673.42 S 53,200.07 -S 2,526.65 -$ 3,636.86 7.25% -$ 671 S 35,466.79 S 31,829.93
S 50,673.42 $ 57,653.23 S 6,979.81 -$ 10,616.68 7.25% -$ 2197 $ 35,444.82 S 24,828.14
S 50,673.42 S 58,818.98 -S 8,145.56 -$ 18,762.23 7.25% -$ 64.14 S 35,380.68 S 16,618.44
S 50,673.42 S 59,032.02 -$  8,358.60 -$ 27,120.84 7.25% -$ 11336 S 35,267.32 S 8,146.49
S 652,383.00 $ 752,054.07 -$ 53,369.00 -$ 153,040.07 S 4,033.29
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Lakefront Utilities Inc.
1562 Deferred PILS - Continuity Schedule

2005
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 50,673.42 S 67,753.44 -$  17,080.02 -$ 44,200.86 7.25% -$ 163.86 S 35,103.47 -$ 9,097.39
S 50,673.42 S 67,699.46 - 17,026.04 -$ 61,226.90 7.25% -$ 267.05 S  34,836.42 -$ 26,390.48
S 50,673.42 $ 52,507.25 -$ 1,833.83 -$ 63,060.73 7.25% -$ 369.91 $ 34,466.51 -$ 28,594.22
S 30,738.58 S 45,126.82 -$  14,388.24 -$ 77,448.97 7.25% -$ 380.99 $  34,085.51 -$ 43,363.45
S 30,738.58 $ 36,601.19 -$ 5,862.61 -$ 83,311.58 7.25% -$ 46792 S 33,617.59 -$ 49,693.98
S 30,738.58 S 32,959.12 -$ 222054 -$ 85,532.12 7.25% -$ 503.34 $  33,114.25 -$ 52,417.87
S 30,738.58 $ 36,364.24 -$ 91,249.00 -S 96,874.66 -$ 182,406.78 7.25% -$ 516.76 $ 32,597.50 -$ 149,809.28
S 30,738.58 S 42,172.08 -$ 11,433.50 -$  193,840.27 7.25% - 1,102.04 $  31,495.46 -$ 162,344.82
S 30,738.58 $ 37,141.48 -$ 6,402.90 -$ 200,243.18 7.25% -$ 1,171.12 S 30,324.34 -$ 169,918.84
S 30,738.58 S 35,275.76 -$  4,537.18 -S  204,780.36 7.25% -  1,209.80 $  29,114.53 -$ 175,665.83
S 30,738.58 $ 35,009.43 -$ 4,270.85 -$ 209,051.21 7.25% -$ 1,237.21 $ 27,877.32 -$ 181,173.89
S 30,738.58 S 37,045.81 -$  6,307.23 -$  215,358.44 7.25% -  1,263.02 $  26,614.30 -$ 188,744.14
S 428,667.47 S 525,656.08 -$ 91,249.00 -$ 188,237.61 -$  8,653.02
2006
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S 30,738.58 S 37,655.30 -S 6,916.72 -$ 222,275.16 7.25% -$ 1,301.12 S 25,313.18 -$ 196,961.99
S 30,738.58 S 44,292.41 -6 13,553.83 -$  235,829.00 7.25% -  1,34291 $  23,970.27 -$ 211,858.73
$ 30,738.58 $ 41,869.83 S 11,131.25 -$  246,960.24 7.25% -  1,424.80 $  22,545.47 S 224,414.78
S 30,738.58 S 36,144.09 -$ 540551 -$  252,365.75 7.25% -  1,492.05 $  21,053.41 -$ 231,312.34
S 24,437.88 -S  24,437.88 -$ 276,803.63 4.14% -$ 870.66 $ 20,182.75 -$ 256,620.88
S 3,962.42 -$ 396242 -$  280,766.05 4.14% -$ 954.97 S 19,227.78 -$ 261,538.27
S 46,380.00 $ 46,380.00 -5  234,386.05 4.59% -$ 107393 $  18,153.85 - 216,232.20
S - -$  234,386.05 4.59% -$ 896.53 S 17,257.32 -$ 217,128.73
S - -5 234,386.05 4.59% -$ 896.53 $  16,360.80 - 218,025.25
S - -$  234,386.05 4.59% -$ 896.53 S 15,464.27 -$ 218,921.78
S - -§  234,386.05 4.59% -$ 896.53 S 14,567.74 S 219,818.31
S - -§  234,386.05 4.59% -$ 896.53 S 13,671.22 -$ 220,714.83
S 122,954.32 S 188,361.93 $ 46,380.00 -$ 19,027.61 -$  12,943.09

therefore no adjustment to revenue required.

2007
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S - -$  234,386.05 4.59% -$ 896.53 $ 12,774.69 S 221,611.36
S - -S 234,386.05 4.59% -$ 896.53 $ 11,878.16 -$ 222,507.89
S - -$  234,386.05 4.59% -$ 896.53 $ 10,981.64 S 223,404.41
S - -S 234,386.05 4.59% -$ 896.53 $ 10,085.11 -$ 224,300.94
S - -$  234,386.05 4.59% -$ 896.53 $ 9,188.58 S 225,197.47
S - -S 234,386.05 4.59% -$ 896.53 $ 8,292.06 -$ 226,093.99
S - -$  234,386.05 4.59% -$ 896.53 $ 7,395.53 S 226,990.52
S - -S 234,386.05 4.59% -$ 896.53 $ 6,499.00 -$ 227,887.05
S - -$  234,386.05 4.59% -$ 896.53 $ 5,602.48 S 228,783.57
S - -S 234,386.05 5.14% -$  1,003.95 $ 4,598.52 -$ 229,787.53
S - -$  234,386.05 5.14% -$  1,003.95 $ 3,594.57 S 230,791.48
S - -S 234,386.05 5.14% -$ 1,003.95 $ 2,590.62 -$ 231,795.43
$ -8 -8 -8 - -$ 11,080.60
2008
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
S - -$  234,386.05 5.14% -$  1,003.95 $ 1,586.66 S 232,799.39
S - -S 234,386.05 5.14% -$ 1,003.95 $ 582.71 -$ 233,803.34
S - -$  234,386.05 5.14% -$  1,003.95 -$ 421.24 S 234,807.30
S - -S 234,386.05 4.08% -S 796.91 -$ 1,218.16 -$ 235,604.21
S - -$  234,386.05 4.08% -$ 796.91 -$ 2,015.07 S 236,401.12
S - -S 234,386.05 4.08% -$ 796.91 -$ 2,811.98 -$ 237,198.03
S - -$  234,386.05 3.35% -$ 654.33 -$ 3,466.31 S 237,852.36
S - -S 234,386.05 3.35% -$ 654.33 -$ 4,120.64 -$ 238,506.69
S - -$  234,386.05 3.35% -$ 654.33 -$ 4,774.97 -$ 239,161.02
S - -S 234,386.05 3.35% -$ 654.33 -$ 5,429.29 -$ 239,815.34
S - -$  234,386.05 3.35% -$ 654.33 -$ 6,083.62 -$ 240,469.67
S - -S 234,386.05 3.35% -$ 654.33 -$ 6,737.95 -$ 241,124.00
S - S - S - S - -$  9,328.56



Lakefront Utilities Inc.
1562 Deferred PILS - Continuity Schedule

Year: 2009
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 234,386.05 2.45% -$ 478.54 -$ 7,216.49 -$ 241,602.54
February S - -S 234,386.05 2.45% -$ 478.54 -$ 7,695.03 -$ 242,081.08
March S - -S 234,386.05 2.45% -$ 478.54 -$ 8,173.56 -$ 242,559.61
April S - -$ 234,386.05 1.00% -$ 195.32 -$ 8,368.89 -$ 242,754.94
May S - -S 234,386.05 1.00% -S$ 195.32 -$ 8,564.21 -$ 242,950.26
June S - -S 234,386.05 1.00% -$ 195.32 -$ 8,759.53 -$ 243,145.58
July S - -S 234,386.05 0.55% -$ 107.43 -$ 8,866.96 -$ 243,253.01
August S - -S 234,386.05 0.55% -$ 107.43 -$ 8,974.38 -$ 243,360.43
September S - -S 234,386.05 0.55% -$ 107.43 -$ 9,081.81 -$ 243,467.86
October S - -$ 234,386.05 0.55% -$ 107.43 -$ 9,189.24 -$ 243,575.29
November S - -S 234,386.05 0.55% -$ 107.43 -$ 9,296.66 -$ 243,682.71
December S - -$ 234,386.05 0.55% -$ 107.43 -S 9,404.09 -$ 243,790.14
Total S - - S - S - -$  2,666.14
Year: 2010
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -8 234,386.05 0.55% -$ 107.43 -$ 9,511.52 - 243,897.57
February S - -S 234,386.05 0.55% -$ 107.43 -$ 9,618.94 -$ 244,004.99
March S - -$ 234,386.05 0.55% -$ 107.43 -$ 9,726.37 -$ 244,112.42
April S - -S 234,386.05 0.55% -$ 107.43 -$ 9,833.80 -$ 244,219.85
May S - -$ 234,386.05 0.55% -$ 107.43 -$ 9,941.22 -$ 244,327.28
June S - -S 234,386.05 0.55% -$ 107.43 -$ 10,048.65 -$ 244,434.70
July S - -$ 234,386.05 0.89% -$ 173.84 -$ 10,222.49 -$ 244,608.54
August S - -S 234,386.05 0.89% -$ 173.84 -$ 10,396.32 -$ 244,782.37
September S - -$ 234,386.05 0.89% -S 173.84 -$ 10,570.16 -$ 244,956.21
October S - -S 234,386.05 1.20% -$ 23439 -$ 10,804.55 -$ 245,190.60
November S - -$ 234,386.05 1.20% -S 23439 -$ 11,038.93 -$ 245,424.98
December S - -S 234,386.05 1.20% -$ 234.39 -$ 11,273.32 -$ 245,659.37
Total S - - S - S - S 1,869.23
Year: 2011
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -S 234,386.05 1.47% -$ 287.12 -$ 11,560.44 -$ 245,946.49
February S - -S 234,386.05 1.47% -S 287.12 -$ 11,847.56 -$ 246,233.62
March $ - -$  234,386.05 1.47% -$ 287.12 -$  12,134.69 -$  246,520.74
April S - -S 234,386.05 1.47% -S 287.12 -$ 12,421.81 -$ 246,807.86
May S - -S 234,386.05 1.47% -S$ 287.12 -$ 12,708.93 S 247,094.98
June S - -S 234,386.05 1.47% -S 287.12 -$ 12,996.06 -$ 247,382.11
July S - -S 234,386.05 1.47% -S$ 287.12 -$ 13,283.18 S 247,669.23
August S - -S 234,386.05 1.47% -S 287.12 -$ 13,570.30 -$ 247,956.35
September S - -S 234,386.05 1.47% -S$ 287.12 -$ 13,857.43 -$ 248,243.48
October S - -S 234,386.05 1.47% -S 287.12 -$ 14,144.55 -$ 248,530.60
November S - -$  234,386.05 1.47% -$ 287.12 -$ 14,431.67 S 248,817.72
December S - -S 234,386.05 1.47% -S 287.12 -$ 14,718.79 -$ 249,104.84
Total S - - S - S - -$  3,445.47
Year: 2012
SIMPILS True-Up Variance (neg. = payable) Interest Improvement (neg = payable)
Approved PILS Adjustments (neg Approved
Entitlement PILS Revenue =CR) Monthly Cumulative Interest Rate Monthly Cumulative Total Variance
January S - -$  234,386.05 1.47% -$ 287.12 -$ 15,005.92 S 249,391.97
February S - -S 234,386.05 1.47% -S 287.12 -$ 15,293.04 -$ 249,679.09
March S - -$  234,386.05 1.47% -S$ 287.12 -$ 15,580.16 S 249,966.21
April S - -S 234,386.05 1.47% -S 287.12 -$ 15,867.29 -$ 250,253.34
Total S - - S - S - -$  1,148.49



Appendix 2A
2002 Approved RAM Model — All Classes



SHEET 1 - 2001 OEB Approved Rate Schedule

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Ilusi.on.ca
VERSION NUMBER All Classes - 1

Date Jan. 9 /2002

V2

LICENCE NUMBER
PHONE NUMBER 905-372-2193

Enter the values for your 2001 OEB approved distribution rates in the appropriate areas which are highlighted in yellow.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0068
MONTHLY SERVICE CHARGE (Per Customer) $8.75
COST OF POWER KWH RATE $0.0752

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK

PEAK
$/KWH $/KWH

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0061
MONTHLY SERVICE CHARGE (Per Customer) $23.42
COST OF POWER KWH RATE $0.0741

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.0832
MONTHLY SERVICE CHARGE (Per Customer) $187.03
COST OF POWER KW RATE $3.7635

COST OF POWER KWH RATE $0.0623

$/KWH

SUMMER PEAK

$/KWH

SUMMER OFF-
PEAK
$/KWH

SUMMER OFF-
PEAK
$/KWH



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.26770

MONTHLY SERVICE CHARGE (Per Customer) $906.91
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW
$11.82

$IKW
$8.94

$/KWH
$0.0710

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.21920

MONTHLY SERVICE CHARGE (Per Customer) $1,632.61

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $IKW $/KWH
$10.22 $8.20 $0.0710
LARGE USE
DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KWH
$0.0000

$/KW
$0.0000

$/KW
$0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.4246
MONTHLY SERVICE CHARGE (Per Connection) $1.69
COST OF POWER KW RATE $21.4209

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
COST OF POWER KW RATE

OR

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0599

SUMMER PEAK

$/KWH
$0.0599

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0314

SUMMER OFF-
PEAK
$/KWH
$0.0314

SUMMER OFF-
PEAK
$/KWH
$0.0000



STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.5230
MONTHLY SERVICE CHARGE (Per Connection) $0.14
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/IKW $/IKW
$33.1981 $13.0620

MISCELLANEOUS CHARGES

ADD 2001 OEB APPROVED MISCELLANEOUS CHARGES BELOW.
Please enter these charges exactly as they are entered in your current approved rate schedule.
Please add your specific charges as necessary.

New Account Setup $ 6.00
Change of Occupancy
Account History

Administration Fee

Current Year Data

Each Additional Year Data

Arrear's Certificate $7.00
Late Payment (annual rate of 19.56%) 1.50%
Dispute Involvement Charge

Returned Cheque (plus actual bank charges) $13.08

Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours

Temporary Pole Service $ 106.00
After Hours High Voltage Station Outage
Residential Service 2nd Visit to Connect New Service

Residential Service After Hours Visit to Connect New Service

Diversity Adjustment Credit (per KW) Winter
(discontinued at Market Opening) Summer



SHEET 2 - 2002 Rate Schedule including 2nd Year PBR Adjustment

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Iusi.on.ca
VERSION NUMBER All Classes - 1

Date Jan. 9/ 2002

Enter the IPI for 2001 when released by the Board in January.

LICENCE NUMBEF

PHONE NUMBER 905-372-2193

IPI

PF

Adjustment Factor

0.4%

-1.5%

-1.1%

or

This schedule includes distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.006725
MONTHLY SERVICE CHARGE (Per Customer) $8.6538
COST OF POWER KWH RATE $0.0752

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.006033
MONTHLY SERVICE CHARGE (Per Customer) $23.1624
COST OF POWER KWH RATE $0.07410

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.060285
MONTHLY SERVICE CHARGE (Per Customer) $184.9727
COST OF POWER KW RATE $3.7635

COST OF POWER KWH RATE $0.0623

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

98.90%

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

of current rates.




GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.264755
MONTHLY SERVICE CHARGE (Per Customer) $896.9340
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$IKW $/IKW $/KWH $/KWH
$11.82 $8.94 $0.0710 $0.0424
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE $0.216789
MONTHLY SERVICE CHARGE (Per Customer) $1,614.6513
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$IKW $IKW $/KWH $/KWH
$10.22 $8.20 $0.0710 $0.0424
LARGE USE
DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$IKW $IKW $/KWH $/KWH
$0.00 $0.00 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.386929

MONTHLY SERVICE CHARGE (Per Connection) $1.6714

COST OF POWER KW RATE $21.4209

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/IKW $IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.0000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.5172

MONTHLY SERVICE CHARGE (Per Connection) $0.14

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$33.1981 $13.0620

SUMMER PEAK

$/KWH
$0.0599

SUMMER PEAK

$/KWH
$0.0599

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH

$0.0314

SUMMER OFF-
PEAK
$/KWH
$0.0314

SUMMER OFF-
PEAK
$/KWH
$0.0000



SHEET 3 - Calculating Rate Increases using 1999 LDC Data and adding 2002 Incremental MARR

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

This schedule requires LDCs to input the 1999 statistics (identical to those in your approved RUD Model) which will be used to allocate

LICENCE NUMBER
PHONE NUMBER

Lakefront Utilities Inc.
Stewart Cunningham
stewart@lusi.on.ca
All Classes - 1

Jan. 9/ 2002

distribution revenue to rate classes and also used to determine 2002 rate additions to recover the additional 1/3 of incremental MARR.
If your LDC has other issues that will have a permanent impact on MARR (change in late payment policy or
other revenue adjustments) you must justify them and provide evidence in your manager's summary.

Enter the permanent revenue adjustment amount here:CeII G36 will be adjusted by this amount.

Enter the 1/3 of incremental MARR used in the RUD Model that your LDC used for approved 2001 rates.

Enter the 1/3 of incremental MARR you seek to recover in 2002 (should be same as previous entry)

Enter the 1/3 of incremental MARR you will seek to recover in 2003 (should be same as first 1/3 increment)

0
905-372-2193

$236,650.00
$164,186.58

$170,455.87

Use the Table below to enter the 1999 statistics for your LDC. These should be the same as reported to the OEB in your approved RUD Model used to set current rates.
The share of class distribution revenue in 1999 is used to allocate the additional 1/3 incremental MARR to the classes for 2002 rates.

kWh Number of Distribution 1999 2002 1/3 MARR

Customers Revenues Revenue Allocations

1999 Statistics by Class kw (Connections) Shares

RESIDENTIAL CLASS - 65,280,229 7,120 $1,084,030.00 45.90% $ 75,361.06
GENERAL SERVICE <50 KW CLASS - 28,779,541 1,056 $430,416.00 18.22% $ 29,922.24
GENERAL SERVICE >50 KW NON TIME OF USE 279,575 131 $796,610.00 33.73% $ 55,379.81
GENERAL SERVICE >50 KW TIME OF USE 24,220 1 $15,785.00 0.67% $ 1,097.36
INTERMEDIATE USE 53,266 1 $28,420.00 1.20% $ 1,975.74

LARGE USER CLASS 0.00% $ -
SENTINEL LIGHTS 95 27 $792.38 0.03% $ 55.09
STREET LIGHTING CLASS 4,466 2,320 $5,686.00 0.24% $ 395.29
TOTALS $2,361,739.38 1.00 $ 164,186.58
Allocated Total for 2002 including adjustments at Cell B13 ==> $ 164,186.58

Residential Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage
0.373 0.627 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE
(Total in Cell G26 above)

$ 28,136.80 $ 4722425 $ 75,361.06

(B) RETAIL KWH 65,280,229
(C) NUMBER OF CUSTOMERS 7,120
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E  $0.000431

(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

$0.5527



General Service <50kW Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage

0.373 0.627 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 11,161.00 $ 18,761.24 $ 29,922.24
(Total in Cell G27 above)
(B) RETAIL KWH 28,779,541
(C) NUMBER OF CUSTOMERS 1,056

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000388
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1.4805

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.665 0.336 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 36,799.88 $ 18,579.93 $ 55,379.81
(Total in Cell G28 above)
(B) RETAIL KW 279,575
(C) NUMBER OF CUSTOMERS 131
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.131628
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $11.8193

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.373 0.627 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 409.71 $ 687.65 $ 1,097.36
(Total in Cell G29 above)
(B) RETAIL KW 24,220
(C) NUMBER OF CUSTOMERS 1
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.016916
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $57.3043

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



Intermediate Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.373 0.627 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 73767 $ 1,238.07 $ 1,975.74
(Total in Cell G30 above)
(B) RETAIL KW 53,266
(C) NUMBER OF CUSTOMERS 1
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.013849
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $103.1725

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Large User Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage
0%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION

REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ 2056 $ 3452 $ 55.09
(Total in Cell G32 above)

(B) RETAIL KW 95

(C) NUMBER OF CUSTOMERS (Connections) 27
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.216458

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.1066

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



Streetlighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION

REVENUE REVENUE REVENUE
Percentage Percentage

0.373 0.627 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 14759 $ 24770 $ 395.29
(Total in Cell G33 above)
(B) RETAIL KW 4,466
(C) NUMBER OF CUSTOMERS 2,320
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.033047
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0089

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



SHEET 4 - 2002 Base Rate Schedule including 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBEF

NAME OF CONTACT Stewart Cunningham PHONE NUMBER 905-372-2193
E- Mail Address stewart@lusi.on.ca

VERSION NUMBER All Classes - 1

Date Jan. 9/2002

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment
and the addition of the 2nd Installment of 1/3 Incremental MARR.

This is the Base Rate Schedule which will be used as the base for the March 1, 2003 PBR Rate Adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0072
MONTHLY SERVICE CHARGE (Per Customer) $9.21
COST OF POWER KWH RATE $0.0752

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0004
MONTHLY SERVICE CHARGE (Per Customer) $0.55
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000
GENERAL SERVICE <50 KW
DISTRIBUTION KWH RATE $0.0064
MONTHLY SERVICE CHARGE (Per Customer) $24.64
COST OF POWER KWH RATE $0.0741
GENERAL SERVICE <50 KW (TIME OF USE)
DISTRIBUTION KWH RATE $0.0004
MONTHLY SERVICE CHARGE (Per Customer) $1.48
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.1919
MONTHLY SERVICE CHARGE (Per Customer) $196.79
COST OF POWER KW RATE $3.7635

COST OF POWER KWH RATE $0.0623



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.281672
MONTHLY SERVICE CHARGE (Per Customer) $954.24
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$11.8211 $8.9388 $0.0710
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE $0.230638
MONTHLY SERVICE CHARGE (Per Customer) $1,717.8238
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$10.2184 $8.1992 $0.0710
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.6034

MONTHLY SERVICE CHARGE (Per Connection) $1.78

COST OF POWER KW RATE $21.4209

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.2165

MONTHLY SERVICE CHARGE (Per Connection) $0.11

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/IKW $IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0330

MONTHLY SERVICE CHARGE (Per Connection) $0.01

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.5503

MONTHLY SERVICE CHARGE (Per Connection) $0.15

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$33.1981 $13.0620

WINTER OFF-
PEAK
$/KWH

$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 5 - Bill Impact Analysis for 2002 Rate Schedule including IPI-PF & 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham PHONE NUMBER
stewart@lusi.on.ca

All Classes - 1

Jan. 9/2002

This schedule shows the bill impactsusing the 2002 Base Rate Schedule which includes

the IPI - PF 2nd year PBR rate adjustment and the addition of the 2nd Installment of 1/3 Incremental MARR.

LICENCE NUMBER o0

905-372-2193

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Base Rate Schedule (including IPI-PF & 1/3 Incremental MARR)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL KWH RATE CHARGE
100 kWh (enter) $IKWH  $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 100 0.0068 $ 0.68
COST OF
POWER KWH 100 0.0752 $ 7.52
CURRENT 2001 BILL $ 16.95
MONTHLY CONSUMPTION OF KWH RATE CHARGE
250 kWh (enter)  $/KWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 250 0.0068 $ 1.70
COST OF
POWER KWH 250 0.0752 $ 18.80
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
500 kWh (enter)  $/IKWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 500 0.0068 $ 3.40
COST OF
POWER KWH 500 0.0752 $ 37.60
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
750 kWh (enter) $/KWH $
MONTHLY
SERVICE
CHARGE nla n/a $ 8.75
DISTRIBUTION
KWH 750 0.0068 $ 5.10
COST OF
POWER  KWH 750 0.0752 $ 56.40
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
1000 kWh (enter)  $/IKWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 1000 0.0068 $ 6.80
COST OF
POWER KWH 1000 0.0752 $ 75.20
CURRENT 2001 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KWH

COST OF
POWER  KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KWH

COST OF
POWER  KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KWH

COST OF
POWER  KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KWH

COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KWH

COST OF
POWER  KWH

Adjusted 2002 BILL

KWH RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a n/a $ 9.21
100 0.00716 $ 0.72
100 0.0752 $ 7.52
$ 17.44 | $ 0.49
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
n/a n/a $ 9.21
250 0.00716 $ 1.79
250 0.0752 $ 18.80
$ 29.80 | $ 0.55
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
n/a n/a $ 9.21
500 0.00716 $ 3.58
500 0.0752 $ 37.60
$ 50.38 | $ 0.63
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
n/a n/a $ 9.21
750 0.00716 $ 5.37
750 0.0752 $ 56.40
$ 7097] $ 0.72
KWH RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a n/a $ 9.21
1000 0.00716 $ 7.16
1000 0.0752 $ 75.20
$ 9156 | $ 0.81



MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT

1500 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 9.21
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0068 $ 10.20 KWH 1500 0.00716 $ 10.73
COST OF COST OF
POWER  KWH 1500 0.0752 $ 11280 POWER KWH 1500 0.0752 $  112.80
CURRENT 2001 BILL $ 131.75 | Adjusted 2002 BILL $ 132.74] $ 0.99
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 9.21
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0068 $ 13.60 KWH 2000 0.00716 $ 14.31
COST OF COST OF
POWER  KWH 2000 0.0752 $ 150.40 POWER KWH 2000 00752 $  150.40
CURRENT 2001 BILL $ 172.75 | Adjusted 2002 BILL $ 173.92| $ 1.17

GENERAL SERVICE < 50 KW

|CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL

1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 24.64
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0061 $ 6.10 KWH 1000 0.00642 $ 6.42
COST OF COST OF
POWER  KWH 1000 0.0741 $ 7410 POWER KWH 1000 0.0741 $ 74.10
CURRENT 2001 BILL $ 103.62 | Adjusted 2002 BILL $ 10516 | $ 1.54
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $/IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 23.42 CHARGE n/a n/a $ 24.64
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0061 $ 12.20 KWH 2000 0.00642 $ 12.84
COST OF COST OF
POWER  KWH 2000 0.0741 $ 14820 POWER KWH 2000 00741 $  148.20
CURRENT 2001 BILL $ 183.82 | Adjusted 2002 BILL $ 18568 $ 1.86
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 23.42 CHARGE n/a n/a $ 24.64
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0061 $ 30.50 KWH 5000 0.00642 $ 32.10
COST OF COST OF
POWER  KWH 5000 0.0741 $ 37050 POWER KWH 5000 0.0741 $  370.50
CURRENT 2001 BILL $ 42442 Adjusted 2002 BILL $  42725] $ 2.83
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter)  $/IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 24.64
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0061 $ 61.00 KWH 10000 0.00642 $ 64.21
COST OF COST OF
POWER KWH 10000 0.0741 $ 741.00 POWER KWH 10000 0.0741 $  741.00

CURRENT 2001 BILL $ 825.42 | Adjusted 2002 BILL $ 82985 $ 4.43



MONTHLY CONSUMPTION KWH  RATE CHARGE KWH RATE ~ CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE na na $ 23.42 CHARGE n/a na $ 24.64
DISTRIBUTION DISTRIBUTION
KWH 20000  0.0061 $ 122.00 KWH 20000 0.00642 $  128.41
COST OF COST OF
POWER KWH 20000 00741 $ 148200 POWER KWH 20000 0.0741 $ 1,482.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 7.64
GENERAL SERVICE > 50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL
Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
(enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 196.79
DISTRIBUTION DISTRIBUTION
Kw 0 20832 $ - KW 0 219191 $ -
COST OF COST OF
POWER KW 0 37635 $ - POWER KW 0 37635 $ -
COST OF COST OF
POWER KWH 0 00623 $ - POWER KWH 0 00623 $ -
CURRENT 2001 BILL Adjusted 2002 BILL $ 9.76
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 187.03 CHARGE nla n/a $ 196.79
DISTRIBUTION DISTRIBUTION
KW 100 20832 $ 208.32 Kw 100 219191 $  219.19
COST OF COST OF
POWER KW 100 37635 $ 376.35 POWER KW 100 37635 $  376.35
COST OF COST OF
POWER KWH 30,000 0.0623 $ 1,869.00 POWER KWH 30,000 0.0623 $ 1,869.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 2063
MONTHLY CONSUMPTION Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 196.79
DISTRIBUTION DISTRIBUTION
KW 100 20832 $ 208.32 KW 100 219191 $  219.19
COST OF COST OF
POWER KW 100 37635 $ 376.35 POWER KW 100 37635 $  376.35
COST OF COST OF
POWER KWH 40,000 0.0623 $ 2,492.00 POWER KWH 40,000 00623 $ 2,492.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 2063
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 187.03 CHARGE nla n/a $ 196.79
DISTRIBUTION DISTRIBUTION
KW 500  2.0832 $ 1,041.60 KW 500 219191 $ 1,095.96
COST OF COST OF
POWER KW 500  3.7635 $ 1,881.75  POWER KW 500 37635 $ 188175
COST OF COST OF
POWER KWH  ######  0.0623 $ 6,230.00 POWERKWH 100,000 00623 $ 6,230.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 6412
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 196.79
DISTRIBUTION DISTRIBUTION
KW 500  2.0832 $ 1,041.60 Kw 500 219191 $ 1,095.96
COST OF COST OF
POWER KW 500  3.7635 $ 1,881.75 ~ POWER KW 500 37635 $ 188175
COST OF COST OF
POWER KWH  ####i#t  0.0623 $ 15,575.00 POWERKWH 250,000 0.0623 $ 15,575.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 6412



MONTHLY CONSUMPTION
1000kW, 400,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
1000
1000

HHHHH

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
1000kW, 500,000kWh (enter)
MONTHLY
SERVICE
CHARGE nia
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH  ##H##H

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,000,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KwW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
3000
3000

B

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KwW
(enter)
n/a
3000
3000

B

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,200,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

HHHHHHH

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,800,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

BT

CURRENT 2001 BILL

RATE CHARGE
SKW  $
MONTHLY
SERVICE
na % 187.03 CHARGE
DISTRIBUTION
2.0832 $ 2,083.20 KW
COST OF
37635 $ 376350 POWER KW
COST OF
0.0623 $ 24,920.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na % 187.03 CHARGE
DISTRIBUTION
2.0832 $ 2,083.20 Kw
COST OF
37635 $ 376350 POWER KW
COST OF
0.0623 $ 31,150.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
SKW  $
MONTHLY
SERVICE
na % 187.03 CHARGE
DISTRIBUTION
2.0832 $ 6,249.60 KW
COST OF
37635 $ 11,20050  POWER KW
COST OF
00623 $ 62,300.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na s 187.03 CHARGE
DISTRIBUTION
2.0832 $ 6,249.60 Kw
COST OF
37635 $ 11,20050  POWER KW
COST OF
0.0623 $ 93,450.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  $
MONTHLY
SERVICE
na % 187.03 CHARGE
DISTRIBUTION
2.0832 $ 8,332.80 Kw
COST OF
37635 $ 1505400  POWER KW
COST OF
00623 $ 74,760.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
SKW  $
MONTHLY
SERVICE
na % 187.03 CHARGE
DISTRIBUTION
2.0832 $ 8,332.80 Kw
COST OF
37635 $ 1505400  POWER KW
COST OF
00623 $ 112,140.00  POWER KWH

$ 135,713.83 | Adjusted 2002 BILL

KW RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
nla n/a $ 196.79

1000 219191 $ 2,191.91

1000 3.7635 $ 3,763.50
400,000 0.0623 $ 24,920.00
$ 31,072.20 | $ 118.47
Kw RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 196.79

1000 219191 $ 219191

1000 3.7635 $ 3,763.50
500,000 0.0623 $ 31,150.00
$ 37,302.20 | $ 118.47
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 196.79

3000 2.19191 $ 6,575.74

3000 3.7635 $ 11,290.50
s 0.0623  $ 62,300.00
$ 80,363.03 | $ 335.90
Kw RATE CHARGE  IMPACT  IMPACT
$IKW $ DOLLARS %
n/a n/a $ 196.79

3000 2.19191 $ 6,575.74

3000 3.7635 $ 11,290.50
# 0.0623  $ 93,450.00
$111,513.03] $ 33590 [  0.3%]
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 196.79

4000 2.19191 $ 8,767.65

4000 3.7635 $ 15,054.00
#He 0.0623  $ 74,760.00
$ 98,778.44 | $ 444.61
KW RATE CHARGE  IMPACT  IMPACT
$IKW $ DOLLARS %
nla n/a $ 196.79

4000 2.19191 $ 8,767.65

4000 3.7635 $ 15,054.00

HHHH

0.0623 $112,140.00

$136,158.44 | $ 44461 [  0.3%]



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVELS
100kW, 40,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.2677 $ 26.77 kw 100 0.2817 $ 28.17
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 11.8211 $ 1,182.11 Demand Charge 100 11.8211 $ 1,182.11
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 20,000 0.0710 $ 1,420.00 WINTER PEAK 20,000 0.0710 $ 1,420.00
WINTER OFF WINTER OFF
PEAK 20,000 0.0424 $ 848.00 PEAK 20,000 0.0424 $ 848.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 906.91 CHARGE $ 954.24
TOTAL $ 4,383.79 TOTAL $ 443252 $ 48.73 1.1%
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kwW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.2677 $ 26.77 kw 100 0.2817 $ 28.17
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 8.9388 $ 893.88 Demand Charge 100 8.9388 $ 893.88
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 20,000 0.0599 $ 1,198.00 SUMMER PEAK 20,000 0.0599 $ 1,198.00
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0314 $ 628.00 PEAK 20,000 0.0314 $ 628.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 906.91 CHARGE $ 954.24
TOTAL $ 3,653.56 TOTAL $ 370229 $ 48.73 1.3%

GENERAL SERVICE - INTERMEDIATE USE

|CURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 02192 $ 876.80 kw 4000 0.2306 $ 922.55
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 10.2184 $ 40,873.60 Demand Charge 4000 10.2184 $ 40,873.60
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0710 $ 42,600.00 WINTER PEAK 600,000 0.0710 $ 42,600.00
WINTER OFF WINTER OFF
PEAK 600,000 0.0424 $ 25,440.00 PEAK 600,000 0.0424 $ 25,440.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 1,632.61 CHARGE $ 1,717.82
TOTAL $ 111,423.01 TOTAL $111,553.97 $ 130.96 0.1%
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kwW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 02192 $ 876.80 kw 4000 0.2306 $ 922.55
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 8.1992 $ 32,796.80 Demand Charge 4000 8.1992 $ 32,796.80
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0599 $ 35,940.00 SUMMER PEAK 600,000 0.0599 $ 35,940.00
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0314 $ 18,840.00 PEAK 600,000 0.0314 $ 18,840.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE $ 1,632.61 CHARGE $ 1,717.82

TOTAL $ 90,086.21 TOTAL $ 90,217.17 $ 130.96 0.1%



LARGE USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK  ##HHHH# 0.0000
WINTER OFF
PEAK HE 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL
SUMMER
KW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.0000
kW COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #####HH: 0.0000
SUMMER OFF
PEAK Eaniss 0.0000
MONTHLY
SERVICE
CHARGE

TOTAL

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kw $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 $ -
RATE
COST OF POWER kWh $/kWh
WINTER PEAK Hiitlit 0.0000 $ -
WINTER OFF
PEAK 1,500,000 0.0000 $ -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER
KW RATE CHARGE IMPACT IMPACT
$kwW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 $ -
RATE
COST OF POWER kWh $/kWh
SUMMER PEAK it 0.0000 $ -
SUMMER OFF
PEAK 1,500,000 0.0000 $ -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!



SHEET 6 - 2001 PILs Deferral Account Estimate Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@Iusi.on.ca
All Classes - 1

Jan. 9/2002

LICENCE NUMBER
PHONE NUMBER

0
905-372-2193

This schedule allows LDCs to input the calculated value for the 2001 PILs Defferal Account. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2001 PILs Defferal Account.

$ 176,136.49

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2001 PILs defferal amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

kWh Number of Distribution 2001 2001 PILs
P Customers Revenues Revenue Deferral
1999 Statistics by Class kw Shares  Allocations
RESIDENTIAL CLASS - 65,280,229 7,120 1,084,030 45.90% $ 80,846.02
GENERAL SERVICE <50 KW CLASS - 28,779,541 1,056 430,416 18.22% $ 32,100.05
GENERAL SERVICE >50 KW NON TIME OF USE 279,575 - 131 796,610 33.73% $ 59,410.49
GENERAL SERVICE >50 KW TIME OF USE 24,220 - 1 15,785 0.67% $ 1,177.23
INTERMEDIATE USE 53,266 - 1 28,420 1.20% $ 2,119.54
LARGE USER CLASS 0 - 0 0 0.00% $ -
SENTINEL LIGHTS 95 - 27 792  0.03% $ 59.10
STREET LIGHTING CLASS 4,466 - 2,320 5,686  0.24% $ 424.06
TOTALS $2,361,739.38 1.00 176,136.49
$ 176,136.49

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2001 PILs Estimate
(Total in Cell G26 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(
(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

VARIABLE
CHARGE
REVENUE

Percentage
0.373

$ 30,184.67 $

65,280,229

$0.000462

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

SERVICE
CHARGE
REVENUE
Percentage
0.627

ALLOCATED

TOTAL 2001

PILs Estimate
REVENUE

100%

50,661.35 $ 80,846.02

7,120

$0.5929




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ 11,973.32 $ 20,126.73 $ 32,100.05
(Total in Cell G27 above)

(B) RETAIL KWH 28,779,541

(C) NUMBER OF CUSTOMERS 1,056

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/( $0.000416

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1.5883

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2001 PILs Estimate $ 39,478.27 $ 19,932.22 $ 59,410.49
(Total in Cell G28 above)

(B) RETAIL KW 279,575

(C) NUMBER OF CUSTOMERS 131

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.141208

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $12.6795

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ 439.53 $ 73770 % 1,177.23
(Total in Cell G29 above)

(B) RETAIL KW 24,220

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.018147

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $61.4750

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ 791.36 $ 1,328.18 $ 2,119.54
(Total in Cell G30 above)

(B) RETAIL KW 53,266

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.014857

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $110.6817

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ 2206 $ 37.03 $ 59.10
(Total in Cell G32 above)

(B) RETAIL KW 95

(C) NUMBER OF CUSTOMERS 27

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.232212

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.1143

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ 15833 $ 265.73 $ 424.06
(Total in Cell G33 above)

(B) RETAIL KW 4,466

(C) NUMBER OF CUSTOMERS (Connections) 2,320

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.035452

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0095

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



SHEET 7 - 2002 Rate Schedule including 2001PILs Deferral Account Estimate Adder

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER All Classes - 1

Date Jan. 9 /2002

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the addition of the
2nd Installment of 1/3 Incremental MARR and 2001PILs Deferral Account Estimate Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00762
MONTHLY SERVICE CHARGE (Per Customer) $9.79941
COST OF POWER KWH RATE $0.07520

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00089
MONTHLY SERVICE CHARGE (Per Customer) $1.14566

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.00684
MONTHLY SERVICE CHARGE (Per Customer) $26.23119
COST OF POWER KWH RATE $0.074100

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00080
MONTHLY SERVICE CHARGE (Per Customer) $3.06881

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.33312
MONTHLY SERVICE CHARGE (Per Customer) $209.47149
COST OF POWER KW RATE $3.763500

COST OF POWER KWH RATE $0.062300

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.29982
$1,015.71332
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$11.8211 $8.9388

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

LARGE USE
DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.24549
$1,828.50553

WINTER PEAK SUMMER PEAK

$/KW $/KW
$10.2184 $8.1992
#DIV/O!
#DIV/O!

WINTER PEAK SUMMER PEAK

$/KW $/KW
$0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$3.83560

$1.89227

$21.4209

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$0.44867
$0.22086
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$0.06850
$0.01844

$0.0000

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$0.58575

$0.15690

WINTER PEAK SUMMER PEAK

$/KW $/IKW
$33.1981 $13.0620

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH

$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 8 - 2002 PILs Proxy Estimate Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@Iusi.on.ca
All Classes - 1

Jan. 9/2002

LICENCE NUMBER
PHONE NUMBER

0
905-372-2193

This schedule allows LDCs to input the calculated value for the 2002 PILs Proxy Estimate. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2002 PILs Proxy

$ 604,407.58

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2002 PILs Proxy Estimate amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

When this data was added on Sheet 6, it will also appear in the table below.

kWh Number of Distribution 2001 2002 PILs

P Customers Revenues Revenue Estimate

1999 Statistics by Class kw Shares ___Allocations
RESIDENTIAL CLASS - 65,280,229 7,120 $1,084,030.00 45.90% $ 277,420.94
GENERAL SERVICE <50 KW CLASS - 28,779,541 1,056 $430,416.00 18.22% $ 110,150.47
GENERAL SERVICE >50 KW NON TIME OF USE 279,575 - 131 $796,610.00 33.73% $ 203,865.48
GENERAL SERVICE >50 KW TIME OF USE 24,220 - 1 $15,785.00 0.67% $ 4,039.64
INTERMEDIATE USE 53,266 - 1 $28,420.00 1.20% $ 7,273.14

LARGE USER CLASS 0 - - $0.00 0.00% $ -
SENTINEL LIGHTS 95 - 27 $792.38 0.03% $ 202.78
STREET LIGHTING CLASS 4,466 - 2,320 $5,686.00 0.24% $ 1,455.14
TOTALS $2,361,739.38 1.00 604,407.58
$ 604,407.58

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2002 PILs
(Total in Cell G26 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(l

(this amount is added to the kWh rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

VARIABLE SERVICE
CHARGE CHARGE
REVENUE REVENUE
Percentage Percentage
0.373 0.627

ALLOCATED

TOTAL 2002

PILs Estimate
REVENUE

100%

$ 103,577.88 $173,843.06 $ 277,420.94

65,280,229
7,120

$0.001587

$2.0347

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ 41,086.12 $ 69,064.34 $ 110,150.47
(Total in Cell G27 above)

(B) RETAIL KWH 28,779,541

(C) NUMBER OF CUSTOMERS 1,056

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(I $0.001428

(this amount is added to the kWh rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $5.4502

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2002 PILs $ 135,468.61 $ 68,396.87 $ 203,865.48
(Total in Cell G28 above)

(B) RETAIL KW 279,575

(C) NUMBER OF CUSTOMERS 131

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.484552

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $43.5095

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ 150824 $ 253140 $ 4,039.64
(Total in Cell G29 above)
(B) RETAIL KW 24,220
(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)
(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

$0.062272

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $210.9499
(this amount is added to the Service Charge shown on Sheet 7and

the total new Service Charge appears on the Rate Schedule on Sheet 9)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ 2,71553 $ 455761 $ 7,273.14
(Total in Cell G30 above)

(B) RETAIL KW 53,266

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.050980

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $379.8012

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ 7570 $ 127.08 $ 202.78
(Total in Cell G32 above)

(B) RETAIL KW 95

(C) NUMBER OF CUSTOMERS 27

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.796830

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.3922

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ 543.30 $ 911.84 $ 1,455.14
(Total in Cell G33 above)

(B) RETAIL KW 4,466

(C) NUMBER OF CUSTOMERS (Connections) 2,320

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.121652

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0328

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



SHEET 9 - 2002 Rate Schedule including 2001 and 2002 PILs Estimate Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.

Stewart Cunningham

stewart@Iusi.on.ca

All Classes - 1
Jan. 9 /2002

LICENCE NUMBEF
PHONE NUMBER

0
905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, and the 2002 PILs Estimate Adder.
If you are not applying to recover any Z-factors or transistion costs for March 1, 2002, this becomes your final 2002 Rate Schedule

and will appear at Sheet 16.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00921

MONTHLY SERVICE CHARGE (Per Customer) $11.83409

COST OF POWER KWH RATE $0.07520

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00248

MONTHLY SERVICE CHARGE (Per Customer) $3.18034

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK

$IKWH $IKWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.00826

MONTHLY SERVICE CHARGE (Per Customer) $31.68134

COST OF POWER KWH RATE $0.074100

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00223
MONTHLY SERVICE CHARGE (Per Customer) $8.51896
COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-
PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.81767
MONTHLY SERVICE CHARGE (Per Customer) $252.98095
COST OF POWER KW RATE $3.763500
COST OF POWER KWH RATE $0.062300

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.36209
$1,226.66325
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$11.8211 $8.9388

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

LARGE USE
DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.29647
$2,208.30677

WINTER PEAK SUMMER PEAK

$/KW $/KW
$10.2184 $8.1992
#DIV/O!
#DIV/O!

WINTER PEAK SUMMER PEAK

$/KW $/KW
$0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$4.63243

$2.28450

$21.4209

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$1.24550
$0.61309
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$0.19015
$0.05120

$0.0000

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$0.70740

$0.18966

WINTER PEAK SUMMER PEAK

$/KW $/IKW
$33.1981 $13.0620

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH

$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 10 - Bill Impact Analysis for 2002 Rate Schedule after 2001 and 2002 PILs Adjustments

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham PHONE NUMBER
stewart@lusi.on.ca

All Classes - 1

Jan. 9/2002

LICENCE NUMBER o0

905-372-2193

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate and the 2002 PILs estimate.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

Incremental MARR, 2001 & 2002 PILs)

2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVEL

KWH RATE CHARGE
100 kWh (enter) $IKWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 100 0.0068 $ 0.68
COST OF
POWER KWH 100 0.0752 $ 7.52
CURRENT 2001 BILL $ 16.95
MONTHLY CONSUMPTION OF KWH RATE CHARGE
250 kWh (enter)  $/KWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 250 0.0068 $ 1.70
COST OF
POWER KWH 250 0.0752 $ 18.80
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
500 kWh (enter) $IKWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 500 0.0068 $ 3.40
COST OF
POWER KWH 500 0.0752 $ 37.60
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
750 kWh (enter) $IKWH $
MONTHLY
SERVICE
CHARGE nla n/a $ 8.75
DISTRIBUTION
KWH 750 0.0068 $ 5.10
COST OF
POWER  KWH 750 0.0752 $ 56.40
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH RATE CHARGE
1000 kWh (enter) $IKWH $
MONTHLY
SERVICE
CHARGE n/a n/a $ 8.75
DISTRIBUTION
KWH 1000 0.0068 $ 6.80
COST OF
POWER KWH 1000 0.0752 $ 75.20
CURRENT 2001 BILL

KWH RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 11.83
DISTRIBUTION
KWH 100 0.00921 $ 0.92
COST OF
POWER  KWH 100 0.0752 $ 7.52
Adjusted 2002 BILL $ 2027] $ 3.32 19.6%
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 11.83
DISTRIBUTION
KWH 250 0.00921 $ 2.30
COST OF
POWER  KWH 250 0.0752 $ 18.80
Adjusted 2002 BILL $ 3294] $ 3.69 12.6%
KWH RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 11.83
DISTRIBUTION
KWH 500 0.00921 $ 4.60
COST OF
POWER  KWH 500 0.0752 $ 37.60
Adjusted 2002 BILL $ 54.04 | $ 4.29
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 11.83
DISTRIBUTION
KWH 750 0.00921 $ 6.90
COST OF
POWER  KWH 750 0.0752 $ 56.40
Adjusted 2002 BILL $ 75.14] $ 4.89
KWH RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a $ 11.83
DISTRIBUTION
KWH 1000 0.00921 $ 9.21
COST OF
POWER  KWH 1000 0.0752 $ 75.20
Adjusted 2002 BILL $ 96.24 | $ 5.49



MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT

1500 kWh (enter)  $/IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 11.83
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0068 $ 10.20 KWH 1500 0.00921 $ 13.81
COST OF COST OF
POWER  KWH 1500 0.0752 $ 11280 POWER KWH 1500 0.0752 $  112.80
CURRENT 2001 BILL $ 131.75 | Adjusted 2002 BILL $ 13844 | $ 6.69
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 11.83
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0068 $ 13.60 KWH 2000 0.00921 $ 18.41
COST OF COST OF
POWER  KWH 2000 0.0752 $ 150.40 POWER KWH 2000 00752 $  150.40
CURRENT 2001 BILL $ 172.75 | Adjusted 2002 BILL $ 180.64 | $ 7.89

GENERAL SERVICE < 50 KW

|CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL

1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 23.42 CHARGE n/a n/a $ 31.68
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0061 $ 6.10 KWH 1000 0.00826 $ 8.26
COST OF COST OF
POWER  KWH 1000 0.0741 $ 7410 POWER KWH 1000 0.0741 $ 74.10
CURRENT 2001 BILL $ 103.62 | Adjusted 2002 BILL $  11405] $ 1043 10.1%
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 23.42 CHARGE n/a n/a $ 31.68
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0061 $ 12.20 KWH 2000 0.00826 $ 16.53
COST OF COST OF
POWER  KWH 2000 0.0741 $ 14820 POWER KWH 2000 00741 $  148.20
CURRENT 2001 BILL $ 183.82 | Adjusted 2002 BILL $  19641] $ 1259  6.8%]
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter)  $IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 23.42 CHARGE n/a n/a $ 31.68
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0061 $ 30.50 KWH 5000 0.00826 $ 41.32
COST OF COST OF
POWER  KWH 5000 0.0741 $ 37050 POWER KWH 5000 0.0741 $  370.50
CURRENT 2001 BILL $ 42442 | Adjusted 2002 BILL $ 44350 $ 19.08 [ 4.5%]
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter)  $IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 31.68
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0061 $ 61.00 KWH 10000 0.00826 $ 82.64
COST OF COST OF
POWER KWH 10000 0.0741 $ 741.00 POWER KWH 10000 0.0741 $  741.00

CURRENT 2001 BILL $ 825.42 | Adjusted 2002 BILL $  85532| $  29.90



MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE ~ CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla na $ 23.42 CHARGE nla na $ 31.68
DISTRIBUTION DISTRIBUTION
KWH 20000  0.0061 $ 122.00 KWH 20000 0.00826 $  165.29
COST OF COST OF
POWER KWH 20000 00741 $ 148200 POWER KWH 20000 0.0741 $ 1,482.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 5155
GENERAL SERVICE > 50 KW NON TIME OF USE
[CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL
KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
(enter)  $IKW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 252.98
DISTRIBUTION DISTRIBUTION
Kw 0 20832 $ - KW 0 281767 $ -
COST OF COST OF
POWER KW 0 37635 $ - POWER KW 0 37635 $ -
COST OF COST OF
POWER KWH 0 00623 $ - POWER KWH 0 00623 $ -
CURRENT 2001 BILL Adjusted 2002 BILL $  65.95
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE  CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $IKW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 187.03 CHARGE nla n/a $ 252.98
DISTRIBUTION DISTRIBUTION
KW 100 20832 $ 208.32 Kw 100 281767 $ 28177
COST OF COST OF
POWER KW 100 37635 $ 376.35 POWER KW 100 37635 $  376.35
COST OF COST OF
POWER KWH 30,000 0.0623 $ 1,869.00 POWER KWH 30,000 0.0623 $ 1,869.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 13040 [ 53%|
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 40,000kWh (enter)  $IKW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 252.98
DISTRIBUTION DISTRIBUTION
Kw 100 20832 $ 208.32 KW 100 281767 $ 28177
COST OF COST OF
POWER KW 100 37635 $ 376.35 POWER KW 100 37635 $  376.35
COST OF COST OF
POWER KWH 40,000 0.0623 $ 2,492.00 POWER KWH 40,000 00623 $ 2,492.00
CURRENT 2001 BILL Adjusted 2002 BILL $  139.40
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 187.03 CHARGE nla n/a $ 252.98
DISTRIBUTION DISTRIBUTION
KW 500 20832 $ 1,041.60 KW 500 2.81767 $ 1,408.84
COST OF COST OF
POWER KW 500  3.7635 $ 1,881.75 ~ POWER KW 500 3.7635 $ 188175
COST OF COST OF
POWER KWH 100,000 0.0623 $ 6,230.00 POWERKWH 100,000 0.0623 $ 6,230.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 43319 [__46%]
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 250,000kWh (enter)  $IKW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 187.03 CHARGE n/a n/a $ 252.98
DISTRIBUTION DISTRIBUTION
Kw 500 20832 $ 1,041.60 KW 500 2.81767 $ 1,408.84
COST OF COST OF
POWER KW 500  3.7635 $ 1,881.75 ~ POWER KW 500 3.7635 $ 1,881.75
COST OF COST OF
POWER KWH 250,000 0.0623 $ 15,575.00 POWERKWH 250,000 0.0623 $ 15575.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 43319 [ 23%]



MONTHLY CONSUMPTION
1000kW, 400,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
1000
1000

400,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
1000kW, 500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
nla
1000
1000

500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,000,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KwW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
3000
3000

B

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KwW
(enter)
n/a
3000
3000

BT

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,200,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

HHHHHHHHH

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,800,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

BT

CURRENT 2001 BILL

RATE CHARGE
$KW  $
n/a $ 187.03
2.0832 $ 2,083.20
3.7635 $ 3,763.50
0.0623 $ 24,920.00
RATE CHARGE
$KW $
n/a $ 187.03
2.0832 $ 2,083.20
3.7635 $ 3,763.50
0.0623 $ 31,150.00
$ 37,183.73
RATE CHARGE
$KW  $
n/a $ 187.03
2.0832 $ 6,249.60
3.7635 $ 11,290.50
0.0623 $ 62,300.00
RATE CHARGE
$KW  $
n/a $ 187.03
2.0832 $ 6,249.60
3.7635 $ 11,290.50
0.0623 $ 93,450.00
RATE CHARGE
KW $
n/a $ 187.03
2.0832 $ 8,332.80
3.7635 $ 15,054.00
0.0623 $ 74,760.00
$ 98,333.83
RATE CHARGE
$IKW  $
n/a $ 187.03
2.0832 $ 8,332.80
3.7635 $ 15,054.00
0.0623 $ 112,140.00
$ 135,713.83

KW RATE CHARGE
$/IKW $
MONTHLY
SERVICE
CHARGE n/a n/a $ 252.98
DISTRIBUTION
KW 1000 2.81767 $ 2,817.67
COST OF
POWER KW 1000 3.7635 $ 3,763.50
COST OF
POWER KWH 400,000 0.0623 $ 24,920.00
Adjusted 2002 BILL
KW RATE CHARGE
$IKW $
MONTHLY
SERVICE
CHARGE n/a n/a $ 252.98
DISTRIBUTION
KW 1000 2.81767 $ 2,817.67
COST OF
POWER KW 1000 3.7635 $ 3,763.50
COST OF
POWER KWH 500,000 0.0623 $ 31,150.00
Adjusted 2002 BILL
KW RATE CHARGE
$/IKW $
MONTHLY
SERVICE
CHARGE n/a n/a $ 252.98
DISTRIBUTION
KW 3000 2.81767 $ 8,453.02
COST OF
POWER KW 3000 3.7635 $ 11,290.50
COST OF
POWER KWH i 0.0623  $ 62,300.00
Adjusted 2002 BILL
KW RATE CHARGE
$/KW $
MONTHLY
SERVICE
CHARGE nla n/a $ 252.98
DISTRIBUTION
KW 3000 2.81767 $ 8,453.02
COST OF
POWER KW 3000 3.7635 $ 11,290.50
COST OF
POWER KWH #iHH 0.0623  $ 93,450.00
Adjusted 2002 BILL
KW RATE CHARGE
$IKW $
MONTHLY
SERVICE
CHARGE n/a n/a $ 252.98
DISTRIBUTION
KW 4000 2.81767 $ 11,270.69
COST OF
POWER KW 4000 3.7635 $ 15,054.00
COST OF
POWER KWH HiHHH 0.0623  $ 74,760.00
Adjusted 2002 BILL
KW RATE CHARGE
$/KW $
MONTHLY
SERVICE
CHARGE nla n/a $ 252.98
DISTRIBUTION
KW 4000 2.81767 $ 11,270.69
COST OF
POWER KW 4000 3.7635 $ 15,054.00
COST OF
POWER KWH #iaH 0.0623  $112,140.00

Adjusted 2002 BILL

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
%

$ 31,754.15| $ 800.42

IMPACT
%

$ 37,984.15| $ 800.42

IMPACT
%

$ 82,296.50 | $ 2,269.37

IMPACT
%

$113,446.50 | $ 2,269.37

IMPACT
%

$101,337.67 | $ 3,003.84

IMPACT

%

$138,717.67 | $ 3,003.84



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kwW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.2677 26.77 kw 100 0.3621 $ 36.21
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 11.8211 1,182.11 Demand Charge 100 11.8211 $ 1,182.11
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0710 1,420.00 WINTER PEAK 20,000 0.0710 $ 1,420.00
WINTER OFF WINTER OFF
PEAK 20,000 0.0424 848.00 PEAK 20,000 0.0424 $ 848.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 906.91 CHARGE $ 1,226.66
TOTAL 4,383.79 TOTAL $ 4,71298 $ 329.19 7.5%
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kwW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.2677 26.77 kw 100 0.3621 $ 36.21
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 8.9388 893.88 Demand Charge 100 8.9388 $ 893.88
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0599 1,198.00 SUMMER PEAK 20,000 0.0599 $ 1,198.00
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0314 628.00 PEAK 20,000 0.0314 $ 628.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 906.91 CHARGE $ 1,226.66
TOTAL 3,653.56 TOTAL $ 398275 $ 329.19 9.0%
GENERAL SERVICE - INTERMEDIATE USE
|CURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.2192 876.80 kw 4000 0.2965 $ 1,185.90
kw COST OF kW COST OF
POWER POWER
Demand Charge 4000 10.2184 40,873.60 Demand Charge 4000 10.2184 $ 40,873.60
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0710 42,600.00 WINTER PEAK 600,000 0.0710 $ 42,600.00
WINTER OFF WINTER OFF
PEAK 600,000 0.0424 25,440.00 PEAK 600,000 0.0424 $ 25,440.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 1,632.61 CHARGE $ 2,208.31
TOTAL 111,423.01 TOTAL $112,307.81 $ 884.80 0.8%
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.2192 876.80 kw 4000 0.2965 $ 1,185.90
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 8.1992 32,796.80 Demand Charge 4000 8.1992 $ 32,796.80
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0599 35,940.00 SUMMER PEAK 600,000 0.0599 $ 35,940.00
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0314 18,840.00 PEAK 600,000 0.0314 $ 18,840.00
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 1,632.61 CHARGE $ 2,208.31
TOTAL 90,086.21 TOTAL $ 90,971.01 $ 884.80 1.0%



LARGE USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK HE 0.0000
WINTER OFF
PEAK HE 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL
SUMMER
KW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.0000
kW COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #itit# 0.0000
SUMMER OFF
PEAK Eaniss 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 -
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK ftthititi 0.0000 -
WINTER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/0!
TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kwW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000  0.0000 -
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK R 0.0000 -
SUMMER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/0!
TOTAL #DIV/O! #DIV/O! #DIV/O!



SHEET 11 - Z-Factor Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

stewart@Iusi.on.ca

VERSION NUMBER All Classes - 1
Date Jan. 9/2002

This schedule allows LDCs to input the Applied for Value for a Z-Factor.
The amount is allocated to the classes in the same manner as the PILs amount added on Sheet 6 and is recovered as a rate adder.

Enter the applied for Value for the Z-factor:

Lakefront Utilities Inc.

Stewart Cunningham

The Table below uses the 2001 statistics for your LDC to allocate the Z-Factor amount.
The share of class distribution revenue in 2001 is used to allocate this amount to the rate classes.

When this data was added on Sheet 6, it will also appear in the table below.

LICENCE NUMBER

PHONE NUMBER

$

0
905-372-2193

kWh Number of Distribution 2001 2002 Z-Factor
.. Customers Revenues Revenue for Recovery
2001 Statistics by Class kw Shares

RESIDENTIAL CLASS - 65,280,229 7,120 $1,084,030.00 45.90% $ -
GENERAL SERVICE <50 KW CLASS - 28,779,541 1,056 $430,416.00 18.22% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 279,575 - 131 $796,610.00 33.73% $ -
GENERAL SERVICE >50 KW TIME OF USE 24,220 - 1 $15,785.00 0.67% $ -
INTERMEDIATE USE 53,266 - 1 $28,420.00 1.20% $ -
LARGE USER CLASS 0 - - $0.00 0.00% $ -
SENTINEL LIGHTS 95 - 27 $792.38 0.03% $ -
STREET LIGHTING CLASS 4,466 - 2,320 $5,686.00 0.24% $ -
TOTALS $2,361,739.38 1.00 -
$ R

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.373
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G26 above)

(B) RETAIL KWH 65,280,229

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000000

(this amount is added to the kWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 9and

the total new Service Charge appears on the Rate Schedule on Sheet 12)

SERVICE
CHARGE
REVENUE

Percentage
0.627

7,120

$0.0000

ALLOCATED Z-

Factor Amount
for Recovery

100%




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Zz-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G27 above)
(B) RETAIL KWH 28,779,541
(C) NUMBER OF CUSTOMERS 1,056

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000000
(this amount is added to the kwWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G28 above)

(B) RETAIL KW 279,575

(C) NUMBER OF CUSTOMERS 131

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G29 above)

(B) RETAIL KW 24,220

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.373
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G30 above)

(B) RETAIL KW 53,266

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.000
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.373
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G32 above)

(B) RETAIL KW 95

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

SERVICE
CHARGE
REVENUE
Percentage
0.627

$0.0000

SERVICE
CHARGE
REVENUE

Percentage
1.000

#DIV/0!

SERVICE
CHARGE
REVENUE
Percentage
0.627

27

$0.0000

ALLOCATED Z-
Factor Amount
for Recovery

100%

ALLOCATED Zz-
Factor Amount
for Recovery

100%

ALLOCATED Z-
Factor Amount
for Recovery

100%



Streetlighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE  ALLOCATED Z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G33 above)
(B) RETAIL KW 4,466
(C) NUMBER OF CUSTOMERS (Connections) 2,320
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



SHEET 12 - 2002 Rate Schedule including 2001/2002 PILs Estimate and Z-Factor Adders

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

Lakefront Utilities Inc.
Stewart Cunningham

stewart@Iusi.on.ca

VERSION NUMBER
Date

All Classes - 1
Jan. 9 /2002

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Proxy Estimate Adder,

and the Z-Factor Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00921

MONTHLY SERVICE CHARGE (Per Customer) $11.83409

COST OF POWER KWH RATE $0.07520

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00248

MONTHLY SERVICE CHARGE (Per Customer) $3.18034

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.00826

MONTHLY SERVICE CHARGE (Per Customer) $31.68134

COST OF POWER KWH RATE $0.074100

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00223

MONTHLY SERVICE CHARGE (Per Customer) $8.51896

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.81767
MONTHLY SERVICE CHARGE (Per Customer) $252.98095
COST OF POWER KW RATE $3.763500
COST OF POWER KWH RATE $0.062300



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.36209
$1,226.66325
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$11.8211 $8.9388

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

LARGE USE
DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.29647
$2,208.30677

WINTER PEAK SUMMER PEAK

$/KW $/KW
$10.2184 $8.1992
#DIV/O!
#DIV/O!

WINTER PEAK SUMMER PEAK

$/KW $/KW
$0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$4.63243

$2.28450

$21.4209

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$1.24550
$0.61309
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER KW RATE

OR

$0.19015
$0.05120

$0.0000

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$0.70740

$0.18966

WINTER PEAK SUMMER PEAK

$/KW $/IKW
$33.1981 $13.0620

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH

$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 13 - Transition Cost Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@lusi.on.ca
All Classes - 1

Jan. 9/2002

LICENCE NUMBER
PHONE NUMBER

0
905-372-2193

This schedule allows LDCs to input the Applied for Value for Transition Costs by the 10 cost categories shown in Article 480 of the APH Handbook.

These categories are:

Enter the Amounts to be Applied under each category. The model will allocate the cost under each category to a rate class based on 2001 Distribution Revenue as shown in the 2001 Statistics Table below.

1 Billing Activities

2 Customer Education Services

3 Wholesale Market Requirements
4 IMO Requirements

5 Retailer/Customer Requirements

If the Utility would like to allocate the costs on a different basis, allocations can be adjusted manually.

6 Staff Adjustment Activities
7 Requlatory Costs

8 Taxes

9 Requlatory Requirements
10 Other

Enter the applied for Total Value for Transition Costs: $  62,674.08
Transition Cost Category 1 Allocation 2 Allocation 3 Allocation 4 Allocation 5 Allocation 6 Allocation 7 Allocation 8 Allocation 9 Allocation 10 Allocation Total
Total| $  62,674.08 $ - $ - $ - $ - $ $ $ $ $ - $ 62,674.08
RESIDENTIAL CLASS $ 28767.18 45.90% $ - 45.90% $ - 45.90% $ - 45.90% | $ - 45.90% | $ 45.90% | $ 45.90% | $ 45.90% | $ 45.90% | $ - 45.90% $ 28,767.18
GENERAL SERVICE <50 KW CLASS $  11,422.06 18.22% $ - 18.22% $ - 18.22% $ - 18.22% | $ - 18.22% | $ 18.22% | $ 18.22% | $ 18.22% | $ 18.22% | $ - 18.22% $ 11,422.06
GENERAL SERVICE >50 KW NON TIME OF USE $  21,139.84 33.73% $ - 33.73% $ - 33.73% $ - 33.73% | $ - 33.73% | $ 33.73% | $ 33.73% | $ 33.73% | $ 33.73% | $ - 33.73% $ 21,139.84
GENERAL SERVICE >50 KW TIME OF USE $ 418.89 0.67% $ - 0.67% $ - 0.67% $ - 0.67% | $ - 0.67% | $ 0.67% | $ 067% | $ 067% | $ 0.67% | $ - 0.67% $ 418.89
INTERMEDIATE USE $ 754.19 1.20% $ - 1.20% $ - 1.20% $ - 1.20% | $ - 1.20% | $ 1.20% | $ 1.20% | $ 1.20% | $ 1.20% | $ - 1.20% $ 754.19
LARGE USER CLASS $ - 0.00% $ - 0.00% $ - 0.00% $ - 0.00% | $ - 0.00% | $ 0.00% | $ 0.00% |$ 0.00% |$ 0.00% | $ - 0.00% $ -
SENTINEL LIGHTS $ 21.03 0.03% $ - 0.03% $ - 0.03% $ - 0.03% |$ - 0.03% |$ 0.03% |$ 0.03% |$ 0.03% | $ 0.03% |$ - 0.03% $ 21.03
STREET LIGHTING CLASS $ 150.89 0.24% $ - 0.24% $ - 0.24% $ - 0.24% | $ - 0.24% | $ 0.24% | $ 0.24% | $ 0.24% | $ 0.24% | $ - 0.24% $ 150.89
TOTALS 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
$ 62,674.08
kwh Number of Distribution 2001 2002
Customers Revenues Revenue Transition
P Shares Costs for
1999 Statistics by Class kw Recoverv
RESIDENTIAL CLASS - 65,280,229 7,120 $1,084,030.00 45.90% $ 28,767.18
GENERAL SERVICE <50 KW CLASS - 28,779,541 1,056 $430,416.00 18.22% $  11,422.06
GENERAL SERVICE >50 KW NON TIME OF USE 279,575 - 131 $796,610.00 33.73% $ 21,139.84
GENERAL SERVICE >50 KW TIME OF USE 24,220 - 1 $15,785.00 0.67% $ 418.89
INTERMEDIATE USE 53,266 - 1 $28,420.00 1.20% $ 754.19
LARGE USER CLASS 0 - = $0.00 0.00% $ -
SENTINEL LIGHTS 95 - 27 $792.38 0.03% $ 21.03
STREET LIGHTING CLASS 4,466 - 2,320 $5,686.00 0.24% $ 150.89
TOTALS $2,361,739.38 1.00 62,674.08
$ 62,674.08

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2002 Transition Costs
(Total in Cell G42 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E

(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

2002 Transition

VARIABLE SERVICE Costs for
CHARGE CHARGE Recovery
REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
$ 1074052 $ 18,026.67 $ 28,767.18
65,280,229
7,120
$0.000165
$0.2110




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ 4,260.43 $ 7,161.63 $ 11,422.06
(Total in Cell G43 above)
(B) RETAIL KWH 28,779,541
(C) NUMBER OF CUSTOMERS 1,056

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000148
(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.5652

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2002 Transition Costs $ 14,047.43 $ 7,092.42 $ 21,139.84
(Total in Cell G44 above)

(B) RETAIL KW 279,575

(C) NUMBER OF CUSTOMERS 131

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.050246

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $4.5117

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ 156.40 $ 26249 $ 418.89
(Total in Cell G45 above)

(B) RETAIL KW 24,220

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.006457

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $21.8745

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ 28159 $ 47260 $ 754.19
(Total in Cell G46 above)

(B) RETAIL KW 53,266

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.005286

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $39.3835

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G47 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ 785 $ 1318 $ 21.03
(Total in Cell G48 above)

(B) RETAIL KW 95

(C) NUMBER OF CUSTOMERS 27

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.082627

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0407

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ 56.34 $ 9455 $ 150.89
(Total in Cell G49 above)

(B) RETAIL KW 4,466

(C) NUMBER OF CUSTOMERS (Connections) 2,320

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.012615

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0034

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



SHEET 14 - 2002 Rate Schedule including 2001/2002 PILs Estimate, Z-Factor & Transition Cost Adders

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

Lakefront Utilities Inc.
Stewart Cunningham

stewart@Iusi.on.ca

VERSION NUMBER
Date

All Classes - 1
Jan. 9 /2002

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the

2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Estimate Adder,

the Z-Factor Adder and the Transition Cost Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0094

MONTHLY SERVICE CHARGE (Per Customer) $12.0451

COST OF POWER KWH RATE $0.0752

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0026

MONTHLY SERVICE CHARGE (Per Customer) $3.3913

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0084

MONTHLY SERVICE CHARGE (Per Customer) $32.2465

COST OF POWER KWH RATE $0.074100

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.0024

MONTHLY SERVICE CHARGE (Per Customer) $9.0841

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.8679
MONTHLY SERVICE CHARGE (Per Customer) $257.4927
COST OF POWER KW RATE $3.763500

COST OF POWER KWH RATE $0.062300



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.3685
$1,248.5377
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$11.8211 $8.9388

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

LARGE USE
DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.3018
$2,247.6903

WINTER PEAK SUMMER PEAK

$/KW $/KW
$10.2184 $8.1992
#DIV/O!
#DIV/O!

WINTER PEAK SUMMER PEAK

$/KW $/KW
$0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
COST OF POWER KW RATE

OR

$4.7151

$2.2845

$21.4209

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$1.3281
$0.6131
WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
COST OF POWER KW RATE

OR

$0.2028
$0.0546

$0.0000

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES

$0.7200

$0.1931

WINTER PEAK SUMMER PEAK

$/KW $/IKW
$33.1981 $13.0620

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0710

WINTER PEAK

$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH

$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0424

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0599 $0.0314

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 15 - Bill Impact Analysis for 2002 Rate Schedule after 2001 & 2002 PILs Adjustments, Z-Factor & Transition Costs

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBER 0

NAME OF CONTACT Stewart Cunningham PHONE NUMBER  905-372-2193
E- Mail Address stewart@Iusi.on.ca

VERSION NUMBER All Classes - 1

Date Jan. 9/2002

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate, the 2002 PILs estimate
and the impact of the addition of Z-Factor and Transition Cost amounts.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs,
Z-Factor and Transition Costs)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 MARR, 200182002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL KWH RATE  CHARGE KWH RATE CHARGE  IMPACT  IMPACT
100 kWh (enter) $IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 100 0.0068 $ 0.68 KWH 100 0.00937 $ 0.94
COST OF COST OF
POWER  KWH 100 0.0752 $ 752 POWER KWH 100 0.0752 $ 7.52
CURRENT 2001 BILL Adjusted 2002 BILL $ 2050 ] $ 3.55
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT  IMPACT
250 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a na $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 250 0.0068 $ 1.70 KWH 250 0.00937 $ 2.34
COST OF COST OF
POWER  KWH 250 0.0752 $ 18.80 POWER KWH 250 0.0752 $ 18.80
CURRENT 2001 BILL $ 29.25 | Adjusted 2002 BILL $ 33.19] $ 3.94 13.5%
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT  IMPACT
500 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 500 0.0068 $ 3.40 KWH 500 0.00937 $ 4.68
COST OF COST OF
POWER  KWH 500 0.0752 $ 37.60 POWER KWH 500 0.0752 $ 37.60
CURRENT 2001 BILL Adjusted 2002 BILL $ 54.33] $ 4.58
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT  IMPACT
750 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 750 0.0068 $ 5.10 KWH 750 0.00937 $ 7.03
COST OF COST OF
POWER  KWH 750 0.0752 $ 56.40 POWER KWH 750 0.0752 $ 56.40
CURRENT 2001 BILL $ 70.25 | Adjusted 2002 BILL $ 7547 $ 5.22
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT  IMPACT
1000 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0068 $ 6.80 KWH 1000 0.00937 $ 9.37
COST OF COST OF
POWER  KWH 1000 0.0752 $ 7520 POWER KWH 1000 0.0752 $ 75.20

CURRENT 2001 BILL $ 90.75 | Adijusted 2002 BILL $ 9661 ] $ 5.86



MONTHLY CONSUMPTION OF

KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
1500 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a na $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0068 $ 10.20 KWH 1500 0.00937 $ 14.05
COST OF COST OF
POWER  KWH 1500 0.0752 $ 11280 POWER KWH 1500 0.0752 $  112.80
CURRENT 2001 BILL $ 131.75 | Adjusted 2002 BILL $ 138.90 | $ 7.15
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 8.75 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0068 $ 13.60 KWH 2000 0.00937 $ 18.74
COST OF COST OF
POWER  KWH 2000 0.0752 $ 150.40 POWER KWH 2000 0.0752 $  150.40
CURRENT 2001 BILL Adjusted 2002 BILL $ 843
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter) $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a na $ 32.25
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0061 $ 6.10 KWH 1000 0.00841 $ 8.41
COST OF COST OF
POWER  KWH 1000 0.0741 $ 7410 POWER KWH 1000 0.0741 $ 74.10
CURRENT 2001 BILL $ 103.62 | Adjusted 2002 BILL $ 11476] $ 1114 10.7%
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter) $IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0061 $ 12.20 KWH 2000 0.00841 $ 16.82
COST OF COST OF
POWER  KWH 2000 0.0741 $ 14820 POWER KWH 2000 0.0741 $  148.20
CURRENT 2001 BILL $ 183.82 | Adjusted 2002 BILL $ 1345
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter) $IKWH  $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0061 $ 30.50 KWH 5000 0.00841 $ 42.06
COST OF COST OF
POWER  KWH 5000 0.0741 $ 37050 POWER KWH 5000 0.0741 $  370.50
CURRENT 2001 BILL $ 424.42 | Adjusted 2002 BILL $ 44481 | $ 2039
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0061 $ 61.00 KWH 10000 0.00841 $ 84.12
COST OF COST OF
POWER  KWH 10000 0.0741 $ 74100 POWER KWH 10000 0.0741 $  741.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 85737 $ 31.95
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
20,000 KWh (enter) $IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 23.42 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0061 $ 122.00 KWH 20000 0.00841 $  168.25
COST OF COST OF
POWER  KWH 20000 0.0741 $ 1,482.00 POWER KWH 20000 0.0741 $ 1,482.00
CURRENT 2001 BILL $ 1,627.42 | Adjusted 2002 BILL $ 1,68249] $ 5507



GENERAL SERVICE > 50 KW NON TIME OF USE

|CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVEL
KW
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 0
COST OF
POWER KW 0
COST OF
POWER KWH 0

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
100kW, 30,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 100
COST OF
POWER KW 100
COST OF
POWER KWH 30,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
100kW, 40,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KwW 100
COST OF
POWER KW 100
COST OF
POWER KWH 40,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
500kW, 100,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KwW 500
COST OF
POWER KW 500
COST OF
POWER KWH 100,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
500kW, 250,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 500
COST OF
POWER KW 500
COST OF
POWER KWH 250,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 400,000

CURRENT 2001 BILL

RATE CHARGE
KW $
MONTHLY
SERVICE
na $ 187.03 CHARGE
DISTRIBUTION
2.0832 $ - Kw
COSTOF
3.7635 $ - POWER KW
COSTOF
0.0623 $ - POWER KWH
Adiusted 2002 BILL
RATE ~CHARGE
SKW  $
MONTHLY
SERVICE
na $ 187.03 CHARGE
DISTRIBUTION
2.0832 $ 208.32 KW
COSTOF
37635 $ 37635  POWER KW
COST OF
0.0623 $ 1,869.00  POWER KWH
Adjusted 2002 BILL
RATE  CHARGE
SKW  $
MONTHLY
SERVICE
na $ 187.03 CHARGE
DISTRIBUTION
20832 $ 208.32 KW
COSTOF
37635 $ 37635  POWER KW
COST OF
0.0623 $ 2,49200  POWER KWH
Adiusted 2002 BILL
RATE  CHARGE
KW  $
MONTHLY
SERVICE
na$ 187.03 CHARGE
DISTRIBUTION
2.0832 $ 1,041.60 KW
COSTOF
37635 $ 188175  POWER KW
COST OF
0.0623 $ 623000  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na $ 187.03 CHARGE
DISTRIBUTION
2.0832 $ 1,041.60 KW
COST OF
37635 $ 1,881.75 ~ POWER KW
COSTOF
0.0623 $ 1557500  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na$ 187.03 CHARGE
DISTRIBUTION
2.0832 $ 2,083.20 KW
COSTOF
37635 $ 376350 POWER KW
COSTOF
0.0623 $ 2492000  POWER KWH
Adiusted 2002 BILL

250,000

400,000

KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 257.49
0 286792 $ -
0 37635 $ -
0 00623 $ -
$ 25749 | $ 70.46 37.7%
KW RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
n/a n/a $ 257.49
100 2.86792 $ 286.79
100 3.7635 $ 376.35
30,000 0.0623 $ 1,869.00
$ 2789.63] $ 14893 [  5.6%]
KW RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
n/a n/a $ 257.49
100 2.86792 $ 286.79
100 3.7635 $ 376.35

40,000 0.0623 $ 2,492.00
$ 3,412.63]| $ 14893
KW RATE CHARGE  IMPACT  IMPACT
$IKW $ DOLLARS %
n/a n/a $ 257.49
500 2.86792 $ 1,433.96
500 3.7635 $ 1,881.75
100,000 0.0623 $ 6,230.00
$ 980320 $ 46282 [ 50%]
KW RATE CHARGE  IMPACT  IMPACT
$IKW $ DOLLARS %
n/a n/a $ 257.49
500 2.86792 $ 1,433.96
500 3.7635 $ 1,881.75

0.0623 $ 15,575.00
$ 19,148.20 | $ 462.82
KW RATE CHARGE  IMPACT  IMPACT
$IKW $ DOLLARS %
n/a n/a $ 257.49

1000 2.86792 $ 2,867.92
1000 3.7635 $ 3,763.50

0.0623 $ 24,920.00

$ 31,808.91 | $ 855.18



MONTHLY CONSUMPTION
1000kW, 500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
1000
1000

500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,000,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Kw
(enter)
n/a
3000
3000

1,000,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KwW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
3000
3000

1,500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,200,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Kw
(enter)
n/a
4000
4000

1,200,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,800,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

CURRENT 2001 BILL

KW
(enter)
n/a
4000
4000

1,800,000

RATE

CHARGE KW RATE  CHARGE
$KW $IKW $
MONTHLY
SERVICE
na $ 187.03 CHARGE nia na $ 25749
DISTRIBUTION
2.0832 $ 2,083.20 KW 1000 2.86792 $ 2,867.92
COST OF
3.7635 $ 3,76350  POWER KW 1000 37635 $ 3,763.50
COST OF
0.0623 $ 31,150.00 POWER KWH 500,000  0.0623 $ 31,150.00
Adjusted 2002 BILL
RATE CHARGE KW RATE  CHARGE
SKW  $ $IKW $
MONTHLY
SERVICE
n/a $ 187.03 CHARGE n/a n/a $ 257.49
DISTRIBUTION
20832 $ 6,249.60 Kw 3000 2.86792 $ 8,603.76
COST OF
3.7635 $ 11,20050  POWER KW 3000 37635 $ 11,290.50
COST OF
0.0623 $ 62,300.00 POWERKWH 1,000,000 0.0623 $ 62,300.00
Adjusted 2002 BILL
RATE CHARGE KW RATE  CHARGE
$KW $IKW $
MONTHLY
SERVICE
n/a $ 187.03 CHARGE n/a n/a $ 257.49
DISTRIBUTION
2.0832 $ 6,249.60 KW 3000 2.86792 $ 8,603.76
COST OF
3.7635 $ 11,20050  POWER KW 3000 37635 $ 11,290.50
COSTOF
0.0623 $ 93,450.00 POWERKWH 1,500,000 0.0623 $ 93,450.00
Adjusted 2002 BILL
RATE CHARGE KW RATE  CHARGE
SKW  $ $IKW $
MONTHLY
SERVICE
n/a $ 187.03 CHARGE n/a n/a $ 257.49
DISTRIBUTION
20832 $ 8,332.80 Kw 4000 2.86792 $ 11,471.67
COSTOF
3.7635 $ 15,054.00 POWER KW 4000 37635 $ 15,054.00
COST OF
0.0623 $ 74,760.00 POWERKWH 1,200,000 0.0623 $ 74,760.00
Adiusted 2002 BILL
RATE CHARGE KW RATE  CHARGE
$IKW  $ $IKW $
MONTHLY
SERVICE
n/a $ 187.03 CHARGE n/a n/a $ 257.49
DISTRIBUTION
2.0832 $ 8,332.80 Kw 4000 2.86792 $ 11,471.67
COST OF
3.7635 $ 15,054.00  POWER KW 4000 37635 $ 15,054.00
COST OF
0.0623 $ 112,140.00 POWERKWH 1,800,000  0.0623 $112,140.00

$ 135,713.83 | Adjusted 2002 BILL

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
DOLLARS

IMPACT
%

$ 38,038.91 | $ 855.18

IMPACT
%

$ 2424.62

IMPACT
%

$113,601.75 | $ 2,424.62

IMPACT
%

$101,543.17 | $ 3,209.34

IMPACT
%

$138,923.17 | $ 3,209.34



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 1984.5 0.2677 531.25 kw 1984.5 0.3685 $ 731.39
kw COST OF kw COST OF
POWER POWER
Demand Charge 1984.5 11.8211 23,458.97 Demand Charge 19845 11.8211 $ 23,459
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER kwh $/kWh
WINTER PEAK 498,462 0.0710 35,390.81 WINTER PEAK 498,462 0.0710 $ 35,391
WINTER OFF WINTER OFF
PEAK 466,674 0.0424 19,786.98 PEAK 466,674 0.0424 $ 19,787
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 906.91 CHARGE $ 1,249
TOTAL 80,074.93 TOTAL $ 80,617 $ 541.76 0.7%
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 2052.1667 0.2677 549.37 kW 2052.16667 0.3685 $ 756
kw COST OF kw COST OF
POWER POWER
Demand Charge 2052.1667 8.9388 18,343.91 Demand Charge 2052.16667 8.9388 $ 18,344
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER kwh $/kWh
SUMMER PEAK 529,655 0.0599 31,726.35 SUMMER PEAK 529,655 0.0599 $ 31,726
SUMMER OFF SUMMER OFF
PEAK 561,107 0.0314 17,618.74 PEAK 561,107 0.0314 $ 17,619
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 906.91 CHARGE $ 1,248.54
TOTAL 69,145.28 TOTAL $ 69,693.87 $ 548.59 0.8%
GENERAL SERVICE - INTERMEDIATE USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVELS
WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$KW $ $/KW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4284 0.2192 939.05 kw 4284 0.3018 $ 1,292.75
kw COST OF kw COST OF
POWER POWER
Demand Charge 4284 10.2184 43,775.63 Demand Charge 4284 102184 $ 43,776
RATE RATE
COST OF POWER kwh $/kWh COST OF POWER kwh $/kWh
WINTER PEAK 1,151,198 0.0710 81,735.08 WINTER PEAK 1,151,198 0.0710 $ 81,735
WINTER OFF WINTER OFF
PEAK 975,464 0.0424 41,359.68 PEAK 975,464 0.0424 $ 41,360
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 1,632.61 CHARGE $ 2,248
TOTAL 169,442.05 TOTAL $ 170411 $ 969 0.6%
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4593.6667 0.2192 1,006.93 kw 4593.66667 0.3018 $ 1,386.19
kw COST OF kw COST OF
POWER POWER
Demand Charge 765.61111 8.1992 6,277.40 Demand Charge 765.611111 8.1992 $ 6,277
RATE RATE
COST OF POWER kwh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 1,232,308 0.0599 73,815.26 SUMMER PEAK 1,232,308 0.0599 $ 73,815
SUMMER OFF SUMMER OFF
PEAK 1,077,570 0.0314 33,835.70 PEAK 1,077,570 0.0314 $ 33,836
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE 1,632.61 CHARGE $  2,247.69
TOTAL 116,567.90 TOTAL $ 117562 $ 994 0.9%



LARGE USE

CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER

DISTRIBUTION
kw

kw COST OF
POWER
Demand Charge

COST OF POWER
WINTER PEAK
WINTER OFF
PEAK

MONTHLY
SERVICE
CHARGE

TOTAL

SUMMER

DISTRIBUTION
kw

kw COST OF
POWER
Demand Charge

COST OF POWER
SUMMER PEAK
SUMMER OFF
PEAK

MONTHLY
SERVICE
CHARGE

TOTAL

KW RATE CHARGE
$kW $
6000 0.0000
6000 0.0000
RATE
kWh $/kWh
1,500,000 0.0000
1,500,000 0.0000
KwW RATE CHARGE
$kW $
6000 0.0000
6000 0.0000
RATE
kwh $/kWh
1,500,000 0.0000
1,500,000 0.0000

WINTER

DISTRIBUTION
kw

kw COST OF
POWER
Demand Charge

COST OF POWER
WINTER PEAK
WINTER OFF
PEAK

MONTHLY
SERVICE
CHARGE

TOTAL

SUMMER

DISTRIBUTION
kw

kw COST OF
POWER
Demand Charge

COST OF POWER
SUMMER PEAK
SUMMER OFF
PEAK

MONTHLY
SERVICE
CHARGE

TOTAL

KW RATE CHARGE IMPACT IMPACT
$kW $ DOLLARS %
6000 #DIV/O! #DIV/O!
6000 0.0000 -
RATE
kwh $/kWh
1,500,000 0.0000 -
1,500,000 0.0000 -
#DIV/O!
#DIV/O! #DIV/O! #DIV/O!
KwW RATE CHARGE IMPACT IMPACT
$kW $ DOLLARS %
6000 #DIV/O! #DIV/O!
6000 0.0000 -
RATE
kwh $/kWh
1,500,000 0.0000 -
1,500,000 0.0000 -
#DIV/O!
#DIV/O! #DIV/O! #DIV/O!



Lakefront Utilities Inc.
Schedule of Rates and Charges
Effective March 1, 2002

Time Periods for Time of Use (Eastern Standard Time)
Winter: All Hours, October 1 through March 31
Summer: All Hours, April 1 through September 30

Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays

RP-2002-0016
EB-2002-0025

including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday (Toronto)

Labour Day, Thanksgiving Day, Christmas Day and Boxing Day.
Off Peak: All Other Hours.

Cost of Power Rates are valid only until the opening of the electricity market

RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate
Cost of Power Energy Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

54

(per month)
(per kwh)
(per kwh)

(per month)
(per kwh)
(per kwh)

(per month)
(per kW)
(per kW)

(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

$12.05
$0.0094
$0.0752

$32.25
$0.0084
$0.0741

$257.49
$2.8679
$3.7635
$0.0623

$1,248.54
$0.3685

$11.8211
$8.9388

$0.0710
$0.0424
$0.0599
$0.0314



GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

Unmetered Scatterred Load

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

SPECIFIC SERVICE CHARGES

New Account Setup $ 6.00
Arrear's Certificate $7.00
Late Payment (annual rate of 19.56%) 1.50%
Returned Cheque (plus actual bank charges) $13.08
Temporary Electricity Service $ 106.00

Transformer Allowance - Customer Owned Transformation

55

(per month) $2,247.69
(per kW) $0.3018
(per kW) $10.2184
(per kW) $8.1992
(per kwh) $0.0710
(per kwh) $0.0424
(per kwh) $0.0599
(per kwh) $0.0314

(per connection) $2.28
(per kW) $4.7151
(per kW) $21.4209

(per connection) $0.19
(per kW) $0.7200
(per kW) $33.1981
(per kW) $13.0620

(per month) $14.37
(per kwh) $0.0250
(per kwh) $0.0711

0.60 per kW



Appendix 2B
2002 Approved RAM Model — Unmetered Load



SHEET 1 - 2001 OEB Approved Rate Schedule V2

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

VERSION NUMBER
Date

Lakefront Utilities Inc.

Stewart Cunningham

LICENCE NUMBER
PHONE NUMBER 905-372-2193

stewart@Ilusi.on.ca

1

Jan. 9/2002

Enter the values for your 2001 OEB approved distribution rates in the appropriate areas which are highlighted in yellow.

RESIDENTIAL
DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

Unmetered / Scattered Load

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

$0.0000
$0.00
WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
Note: for this RAM model GS < 50 kW non-TOU refers to Unmetered Load
$0.0181
$10.41
$0.0711

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KW RATE

COST OF POWER KWH RATE



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $IKW $/KWH

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $IKW $/KWH
LARGE USE
DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KWH
$0.0000

$/KW
$0.0000

$/KW
$0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
COST OF POWER KW RATE

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)
COST OF POWER KW RATE

OR

WINTER OFF-
PEAK
$/KWH

WINTER OFF-
PEAK
$/KWH

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK

$/KWH

SUMMER PEAK

$/KWH

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH

SUMMER OFF-
PEAK
$/KWH

SUMMER OFF-
PEAK
$/KWH
$0.0000



STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

MISCELLANEOUS CHARGES

ADD 2001 OEB APPROVED MISCELLANEOUS CHARGES BELOW.
Please enter these charges exactly as they are entered in your current approved rate schedule.
Please add your specific charges as necessary.

New Account Setup $ 6.00
Change of Occupancy
Account History

Administration Fee

Current Year Data

Each Additional Year Data

Arrear's Certificate $7.00
Late Payment (annual rate of 19.56%) 1.50%
Dispute Involvement Charge

Returned Cheque (plus actual bank charges) $13.08

Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours

Temporary Pole Service $ 106.00
After Hours High Voltage Station Outage
Residential Service 2nd Visit to Connect New Service

Residential Service After Hours Visit to Connect New Service

Diversity Adjustment Credit (per KW) Winter
(discontinued at Market Opening) Summer



SHEET 2 - 2002 Rate Schedule including 2nd Year PBR Adjustment

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Iusi.on.ca
VERSION NUMBER 1
Date Jan. 9/ 2002

Enter the IPI for 2001 when released by the Board in January.

LICENCE NUMBEF

PHONE NUMBER 905-372-2193

IPI

PF

Adjustment Factor

0.4%

-1.5%

-1.1%

or

This schedule includes distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER KWH RATE $0.0000

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.017901
MONTHLY SERVICE CHARGE (Per Customer) $10.2955
COST OF POWER KWH RATE $0.07110

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER KW RATE $0.0000

COST OF POWER KWH RATE $0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

98.90%

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

of current rates.




GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.000000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KWH
$0.0000

$/KW $/IKW
$0.00 $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.000000

MONTHLY SERVICE CHARGE (Per Customer) $0.0000

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$IKW $IKW $/KWH
$0.00 $0.00 $0.0000
LARGE USE
DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KWH
$0.0000

$/KW $/IKW
$0.00 $0.00

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $0.000000

MONTHLY SERVICE CHARGE (Per Connection) $0.0000

COST OF POWER KW RATE $0.0000

OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/IKW $IKW
$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.0000

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH

$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



SHEET 3 - Calculating Rate Increases using 1999 LDC Data and adding 2002 Incremental MARR

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBER 0
NAME OF CONTACT Stewart Cunningham PHONE NUMBER 905-372-2193
E- Mail Address stewart@lusi.on.ca

VERSION NUMBER 1

Date Jan. 9 /2002

This schedule requires LDCs to input the 1999 statistics (identical to those in your approved RUD Model) which will be used to allocate
distribution revenue to rate classes and also used to determine 2002 rate additions to recover the additional 1/3 of incremental MARR.
If your LDC has other issues that will have a permanent impact on MARR (change in late payment policy or
other revenue adjustments) you must justify them and provide evidence in your manager's summary.

Enter the permanent revenue adjustment amount here:CeII G36 will be adjusted by this amount.

Enter the 1/3 of incremental MARR used in the RUD Model that your LDC used for approved 2001 rates. $1,133.00
Enter the 1/3 of incremental MARR you seek to recover in 2002 (should be same as previous entry) $938.97
Enter the 1/3 of incremental MARR you will seek to recover in 2003 (should be same as first 1/3 increment) $1,035.98

Use the Table below to enter the 1999 statistics for your LDC. These should be the same as reported to the OEB in your approved RUD Model used to set current rates.
The share of class distribution revenue in 1999 is used to allocate the additional 1/3 incremental MARR to the classes for 2002 rates.

kWh Number of Distribution 1999 2002 1/3 MARR
Customers Revenues Revenue Allocations
1999 Statistics by Class kw (Connections) Shares
RESIDENTIAL CLASS - 0.00% $ -
GENERAL SERVICE <50 KW CLASS - 428,748 62 $14,354.00 100.00% $ 938.97
GENERAL SERVICE >50 KW NON TIME OF USE 0.00% $ -
GENERAL SERVICE >50 KW TIME OF USE 0.00% $ -
INTERMEDIATE USE 0.00% $ -
LARGE USER CLASS 0.00% $ -
SENTINEL LIGHTS 0.00% $ -
STREET LIGHTING CLASS 0.00% $ -
TOTALS $14,354.00 1.00 $ 938.97
Allocated Total for 2002 including adjustments at Cell B13 ==> $ 938.97

Residential Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage
0.373 0.627 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $ -
(Total in Cell G26 above)

(B) RETAIL KWH 0

(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E  #DIV/O!

(this amount is added to the kWh rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



General Service <50kW Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage

0.500 0.500 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 469.48 $ 469.48 $ 938.97
(Total in Cell G27 above)
(B) RETAIL KWH 428,748
(C) NUMBER OF CUSTOMERS 62

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.001095
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.6310

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage
0.665 0.336 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $ -
(Total in Cell G28 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage
0.373 0.627 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $ -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



Intermediate Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

VARIABLE
CHARGE
REVENUE

Percentage
0.373

(A) ALLOCATED 2002 1/3 MARR REVENUE $ -
(Total in Cell G30 above)

(B) RETAIL KW

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

#DIV/O!

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Large User Class

TOTAL 2002
SERVICE ALLOCATED
CHARGE DISTRIBUTION
REVENUE REVENUE
Percentage
0.627 100%
$ - $ -
#DIV/0!

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

VARIABLE
CHARGE
REVENUE
Percentage
(A) ALLOCATED 2002 1/3 MARR REVENUE $ -
(Total in Cell G31 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

TOTAL 2002
SERVICE ALLOCATED
CHARGE DISTRIBUTION
REVENUE REVENUE
Percentage
0%
$ - $ -
#DIV/0!

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

VARIABLE
CHARGE
REVENUE
Percentage
0.373
(A) ALLOCATED 2002 1/3 MARR REVENUE $ -
(Total in Cell G32 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS (Connections)
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

TOTAL 2002
SERVICE ALLOCATED
CHARGE DISTRIBUTION
REVENUE REVENUE
Percentage
0.627 100%
$ - $ -
#DIV/0!



Streetlighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION

REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $
(Total in Cell G33 above)

(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!
(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)



SHEET 4 - 2002 Base Rate Schedule including 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBEF

NAME OF CONTACT Stewart Cunningham PHONE NUMBER 905-372-2193
E- Mail Address stewart@lusi.on.ca

VERSION NUMBER 1

Date Jan. 9/2002

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment
and the addition of the 2nd Installment of 1/3 Incremental MARR.

This is the Base Rate Schedule which will be used as the base for the March 1, 2003 PBR Rate Adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KWH RATE $0.0000

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES ~ WINTER PEAK WINTER OFF-  SUMMER PEAK SUMMER OFF-
PEAK PEAK
$IKWH $IKWH $IKWH $IKWH
$0.0000 $0.0000 $0.0000 $0.0000
GENERAL SERVICE < 50 KW
DISTRIBUTION KWH RATE $0.0190
MONTHLY SERVICE CHARGE (Per Customer) $10.93
COST OF POWER KWH RATE $0.0711
GENERAL SERVICE < 50 KW (TIME OF USE)
DISTRIBUTION KWH RATE $0.0011
MONTHLY SERVICE CHARGE (Per Customer) $0.63
COST OF POWER TIME OF USE RATES ~ WINTER PEAK WINTER OFF-  SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $IKWH $IKWH $IKWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KW RATE $0.0000

COST OF POWER KWH RATE $0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $/KWH
$0.0000 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES ~ WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$IKW $/IKW
$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 5 - Bill Impact Analysis for 2002 Rate Schedule including IPI-PF & 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

Lakefront Utilities Inc.

Stewart Cunningham

LICENCE NUMBER o0
PHONE NUMBER  905-372-2193

This schedule shows the bill impactsusing the 2002 Base Rate Schedule which includes
the IPI - PF 2nd year PBR rate adjustment and the addition of the 2nd Installment of 1/3 Incremental MARR.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Base Rate Schedule (including IPI-PF & 1/3 Incremental MARR)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL
100 kWh

KWH
(enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

n/a

100

COST OF

POWER  KWH 100

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF
250 kWh

KWH
(enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

n/a

250

COST OF

POWER  KWH 250

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
500 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 500
COST OF
POWER KWH 500

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF
750 kWh

KWH
(enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

n/a

750

COST OF

POWER KWH 750

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
1000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 1000
COST OF
POWER  KWH 1000

CURRENT 2001 BILL

RATE CHARGE
$/KWH  $
MONTHLY
SERVICE
n/a $ - CHARGE
DISTRIBUTION
0.0000 $ - KWH
COST OF
0.0000 $ - POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ - CHARGE
DISTRIBUTION
0.0000 $ - KWH
COST OF
0.0000 $ - POWER KWH
Adiusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ - CHARGE
DISTRIBUTION
0.0000 $ - KWH
COST OF
0.0000 $ - POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ - CHARGE
DISTRIBUTION
0.0000 $ - KWH
COST OF
0.0000 $ - POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ - CHARGE
DISTRIBUTION
0.0000 $ - KWH
COST OF
0.0000 $ - POWER KWH

Adjusted 2002 BILL

KWH

n/a

100

100

KWH

n/a

250

250

KWH

n/a

500

500

KWH

n/a

750

750

KWH

n/a

1000

1000

RATE
$/KWH

n/a

#DIV/O!

0.0000

RATE
$/KWH

n/a

#DIVI/O!

0.0000

RATE
$/KWH

n/a

#DIV/0!

0.0000

RATE
$/KWH

n/a

#DIV/O!

0.0000

RATE

$/KWH

n/a

#DIV/0!

0.0000

CHARGE
$

#DIV/O!

#DIV/O!

$ -

#DIV/0!

CHARGE
$

#DIV/O!

#DIV/O!

$ -

CHARGE
$

#DIV/0!

#DIV/0!

$ -

#DIV/0!

CHARGE
$

#DIV/O!

#DIV/O!

$ -

CHARGE
$

#DIV/O!

#DIV/O!

$ -

#DIV/0!

IMPACT IMPACT
DOLLARS %

#DIV/O! #DIV/0!

IMPACT IMPACT
DOLLARS %

e

IMPACT IMPACT
DOLLARS %

#DIVIO!

IMPACT IMPACT
DOLLARS %

ool

IMPACT IMPACT
DOLLARS %

#DIVIO!



MONTHLY CONSUMPTION OF
1500 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

COST OF
POWER  KWH

CURRENT 2001 BIL

MONTHLY CONSUMPTION OF
2000 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

COST OF
POWER  KWH

CURRENT 2001 BILL

KWH RATE CHARGE
(enter)  $/KWH $
MONTHLY
SERVICE
nla n/a $ - CHARGE
DISTRIBUTION
1500 0.0000 $ - KWH
COST OF
1500 0.0000 $ - POWER KWH
L Adjusted 2002 BILL
KWH RATE CHARGE
(enter) $/KWH $
MONTHLY
SERVICE
n/a n/a $ - CHARGE
DISTRIBUTION
2000 0.0000 $ - KWH
COST OF
2000 0.0000 $ - POWER KWH

Adjusted 2002 BILL

KWH RATE CHARGE
$/KWH $
n/a n/a #DIV/O!
1500 #DIV/O! #DIV/O!
1500 0.0000 $ -
#DIV/0!
KWH RATE CHARGE
$/KWH $
n/a n/a #DIV/O!
2000 #DIV/O! #DIV/O!
2000 0.0000 $ -
#DIV/0!

IMPACT IMPACT
DOLLARS %

#DIV/O!

IMPACT IMPACT
DOLLARS %

#DIV/O! #DIV/O!

GENERAL SERVICE < 50 KW

|CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL
1000 kWh

KWH RATE CHARGE

(enter) $/KWH $
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0181 $ 18.10 KWH
COST OF COST OF
POWER  KWH 1000 0.0711 $ 71.10 POWER KWH
CURRENT 2001 BILL $ 99.61 Adjusted 2002 BILL
MONTHLY CONSUMPTION KWH RATE CHARGE
2000 kWh (enter)  $/KWH $
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0181 $ 36.20 KWH
COST OF COST OF
POWER KWH 2000 0.0711 $ 142.20 POWER KWH
CURRENT 2001 BILL $ 188.81 Adjusted 2002 BILL
MONTHLY CONSUMPTION KWH RATE CHARGE
5000 kWh (enter) $/KWH $
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0181 $ 90.50 KWH
COST OF COST OF
POWER  KWH 5000 0.0711 $ 355.50 POWER KWH
CURRENT 2001 BILL $ 456.41 Adjusted 2002 BILL
MONTHLY CONSUMPTION KWH RATE CHARGE
10,000 kWh (enter) $/KWH $
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0181 $ 181.00 KWH
COST OF COST OF
POWER KWH 10000 0.0711 $ 711.00 POWER KWH
CURRENT 2001 BILL $ 902.41 Adjusted 2002 BILL

KWH

RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
nla n/a $ 10.93
1000 0.01900 $ 19.00
1000 0.0711 $ 71.10
$  101.02] $ 1.41
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
nla n/a $ 10.93
2000 0.01900 $ 37.99
2000 0.0711 $  142.20
$ 19112 $ 2.31
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
nla n/a $ 10.93
5000 0.01900 $ 94.98
5000 0.0711 $  355.50
$ 46141 $ 5.00
KWH RATE CHARGE  IMPACT IMPACT
$/IKWH $ DOLLARS %
nla n/a $ 10.93
10000 0.01900 $  189.96
10000 0.0711 $  711.00
$ 91189 $ 9.48



MONTHLY CONSUMPTION

KWH  RATE CHARGE KWH  RATE  CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ 10.41 CHARGE nia na $ 10.93
DISTRIBUTION DISTRIBUTION
KWH 20000 00181 $ 362.00 KWH 20000 0.01900 $  379.92
COST OF COST OF
POWER KWH 20000  0.0711 $ 1,42200 POWER KWH 20000 0.0711 $ 1,422.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 1843
GENERAL SERVICE > 50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL
KW RATE CHARGE Kw RATE ~ CHARGE  IMPACT  IMPACT
(enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 0 00000 $ - Kw 0 #DIVIO!  #DIV/O!
COST OF COST OF
POWER KW 0 00000 $ - POWER KW 0 0.0000 $ -
COST OF COST OF
POWER KWH 0 00000 $ - POWER KWH 0 00000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 100 0.0000 $ - Kw 100 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 100  0.0000 $ - POWER KW 100 0.0000 $ -
COST OF COST OF
POWER KWH 30,000 0.0000 $ - POWER KWH 30,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa na % - CHARGE nla nla #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 100 0.0000 $ - Kw 100 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 100 0.0000 $ - POWER KW 100  0.0000 $ -
COST OF COST OF
POWERKWH 40,000 0.0000 $ - POWER KWH 40,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 500  0.0000 $ - Kw 500 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 500  0.0000 $ - POWER KW 500 0.0000 $ -
COST OF COST OF
POWER KWH  ##tt#t  0.0000 $ - POWERKWH 100,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla na % - CHARGE nla nla #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 500  0.0000 $ - Kw 500 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 500  0.0000 $ - POWER KW 500 0.0000 $ -
COST OF COST OF
POWERKWH  ####  0.0000 $ - POWERKWH 250,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!



MONTHLY CONSUMPTION

KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
1000kW, 400,000k Wh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 1000 0.0000 $ - Kw 1000 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 1000 0.0000 $ - POWER KW 1000 0.0000 $ -
COST OF COST OF
POWERKWH  #####  0.0000 $ - POWERKWH 400,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
1000kW, 500,000k Wh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE nla nla #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 1000 0.0000 $ - Kw 1000 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 1000 0.0000 $ - POWER KW 1000 0.0000 $ -
COST OF COST OF
POWERKWH  ####  0.0000 $ - POWERKWH 500,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE Kw RATE ~ CHARGE  IMPACT  IMPACT
3,000kW, 1,000,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ - CHARGE nla nla #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 3000 0.0000 $ - Kw 3000 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 3000 0.0000 $ - POWER KW 3000 0.0000 $ -
COST OF COST OF
POWERKWH ######  0.0000 $ - POWERKWH s 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
3,000kW, 1,500,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 3000  0.0000 $ - Kw 3000 #DIV/O!  #DIVIO!
COST OF COST OF
POWER KW 3000  0.0000 $ - POWER KW 3000 0.0000 $ -
COST OF COST OF
POWER KWH #ttt  0.0000 $ - POWERKWH st  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
4,000kW, 1,200,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a na % - CHARGE nla nla #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 4000  0.0000 $ - Kw 4000 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 4000  0.0000 $ - POWER KW 4000  0.0000 $ -
COST OF COST OF
POWERKWH ######  0.0000 $ - POWERKWH  ###tt#  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
4,000kW, 1,800,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 4000 0.0000 $ - Kw 4000 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 4000  0.0000 $ - POWER KW 4000  0.0000 $ -
COST OF COST OF
POWER KWH #ttti#t  0.0000 $ - POWERKWH sttt 0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kwW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kwW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
GENERAL SERVICE - INTERMEDIATE USE
|CURRENT 2001 BILL |2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kW COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kwW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!



LARGE USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK  ##HHHH# 0.0000
WINTER OFF
PEAK HE 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL
SUMMER
KW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.0000
kW COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #####HH: 0.0000
SUMMER OFF
PEAK Eaniss 0.0000
MONTHLY
SERVICE
CHARGE

TOTAL

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kw $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 $ -
RATE
COST OF POWER kWh $/kWh
WINTER PEAK Hiitlit 0.0000 $ -
WINTER OFF
PEAK 1,500,000 0.0000 $ -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER
KW RATE CHARGE IMPACT IMPACT
$kwW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 $ -
RATE
COST OF POWER kWh $/kWh
SUMMER PEAK it 0.0000 $ -
SUMMER OFF
PEAK 1,500,000 0.0000 $ -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!



SHEET 6 - 2001 PILs Deferral Account Estimate Adder Calculation

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9 /2002

LICENCE NUMBER
PHONE NUMBER

0
905-372-2193

This schedule allows LDCs to input the calculated value for the 2001 PILs Defferal Account. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2001 PILs Defferal Account.

$ 1,071.51

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2001 PILs defferal amount and to create the adders in each class.

Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

kWh Number of Distribution 2001 2001 PILs

.. Customers Revenues Revenue Deferral

1999 Statistics by Class kw Shares  Allocations
RESIDENTIAL CLASS - 0 - $0.00 0.00% $ -

GENERAL SERVICE <50 KW CLASS - 428,748 62 14,354 100.00% $ 1,071.51
GENERAL SERVICE >50 KW NON TIME OF USE 0 - - $0.00 0.00% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 - 0 $0.00 0.00% $ -
INTERMEDIATE USE 0 - 0 $0.00 0.00% $ -
LARGE USER CLASS 0 - 0 $0.00 0.00% $ -
SENTINEL LIGHTS 0 - - $0.00 0.00% $ -
STREET LIGHTING CLASS 0 - - $0.00 0.00% $ -

TOTALS $14,354.00 1.00 1,071.51

$ 1,071.51

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G26 above)

(B) RETAIL KWH 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(t #DIV/O!

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2001 PILs Estimate $ 535.76 $ 535.76 $ 1,071.51
(Total in Cell G27 above)

(B) RETAIL KWH 428,748

(C) NUMBER OF CUSTOMERS 62

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(t $0.001250

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.7201

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G28 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ -8 - % -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G32 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G33 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS (Connections) -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)



SHEET 7 - 2002 Rate Schedule including 2001PILs Deferral Account Estimate Adder

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9 /2002

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the addition of the
2nd Installment of 1/3 Incremental MARR and 2001PILs Deferral Account Estimate Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KWH RATE $0.00000

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.02025
MONTHLY SERVICE CHARGE (Per Customer) $11.64662
COST OF POWER KWH RATE $0.071100

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00234
MONTHLY SERVICE CHARGE (Per Customer) $1.35113

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KW RATE $0.000000

COST OF POWER KWH RATE $0.000000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$IKW $IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 8 - 2002 PILs Proxy Estimate Adder Calculation

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Iusi.on.ca
VERSION NUMBER 1
Date Jan. 9 /2002

LICENCE NUMBER

PHONE NUMBER

0
905-372-2193

This schedule allows LDCs to input the calculated value for the 2002 PILs Proxy Estimate. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2002 PILs Proxy

$ 3,673.42

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2002 PILs Proxy Estimate amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

When this data was added on Sheet 6, it will also appear in the table below.

kWh Number of Distribution 2001 2002 PILs

.. Customers Revenues Revenue Estimate

2001 Statistics by Class kw Shares  Allocations

RESIDENTIAL CLASS - 0 - $0.00 0.00% $ -
GENERAL SERVICE <50 KW CLASS - 428,748 62 $14,354.00 100.00% $ 3,673.42

GENERAL SERVICE >50 KW NON TIME OF USE 0 - - $0.00 0.00% $ -

GENERAL SERVICE >50 KW TIME OF USE 0 - - $0.00 0.00% $ -

INTERMEDIATE USE 0 - - $0.00 0.00% $ -

LARGE USER CLASS 0 - - $0.00 0.00% $ -

SENTINEL LIGHTS 0 - - $0.00 0.00% $ -

STREET LIGHTING CLASS 0 - - $0.00 0.00% $ -
TOTALS $14,354.00 1.00 3,673.42
$ 3,673.42

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE
CHARGE CHARGE
REVENUE REVENUE
Percentage Percentage
0.373 0.627
(A) ALLOCATED 2002 PILs $ - $ -
(Total in Cell G26 above)
(B) RETAIL KWH 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E #DIV/O!
(this amount is added to the kWh rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!
(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

ALLOCATED

TOTAL 2002

PILs Estimate
REVENUE

100%




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 PILs $ 1,836.71 $ 183671 $ 3,673.42
(Total in Cell G27 above)

(B) RETAIL KWH 428,748

(C) NUMBER OF CUSTOMERS 62

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.004284

(this amount is added to the kWh rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $2.4687

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.665

(A) ALLOCATED 2002 PILs
(Total in Cell G28 above)

(B) RETAIL KW
(C) NUMBER OF CUSTOMERS
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

#DIV/0!

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE

Percentage
0.373

(A) ALLOCATED 2002 PILs
(Total in Cell G29 above)

(B) RETAIL KW
(C) NUMBER OF CUSTOMERS
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

#DIV/0!

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

ALLOCATED
SERVICE TOTAL 2002
CHARGE PILs Estimate
REVENUE REVENUE
Percentage
0.336 100%
$ - $ -
#DIV/0!

ALLOCATED
SERVICE TOTAL 2002
CHARGE PILs Estimate
REVENUE REVENUE
Percentage
0.627 100%
$ - $ -
#DIV/0!



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G32 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 PILs $ - 0% - $ -
(Total in Cell G33 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS (Connections) -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)



SHEET 9 - 2002 Rate Schedule including 2001 and 2002 PILs Estimate Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

Lakefront Utilities Inc.

Stewart Cunningham

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, and the 2002 PILs Estimate Adder.
If you are not applying to recover any Z-factors or transistion costs for March 1, 2002, this becomes your final 2002 Rate Schedule

and will appear at Sheet 16.

RESIDENTIAL
DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KWH RATE $0.00000
RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$IKWH $IKWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.02453
MONTHLY SERVICE CHARGE (Per Customer) $14.11531
COST OF POWER KWH RATE $0.071100

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00663

MONTHLY SERVICE CHARGE (Per Customer) $3.81982

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KW RATE $0.000000
COST OF POWER KWH RATE $0.000000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$IKW $IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 10 - Bill Impact Analysis for 2002 Rate Schedule after 2001 and 2002 PILs Adjustments

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

Lakefront Utilities Inc. LICENCE NUMBER o0

Stewart Cunningham PHONE NUMBER  905-372-2193

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate and the 2002 PILs estimate.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVEL KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
100 kWh (enter) $/KWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 100 0.0000 $ - KWH 100 #DIV/O! #DIV/O!
COST OF COST OF
POWER KWH 100 0.0000 $ - POWER KWH 100 0.0000 $ -

CURRENT 2001 BILL Adiusted 2002 BILL #DIVIO! #DIV/O!  [_#DIVIO!

MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
250 kWh (enter) $IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIVI/O!
DISTRIBUTION DISTRIBUTION
KWH 250 0.0000 $ - KWH 250 #DIV/0! #DIVI/O!
COST OF COST OF
POWER  KWH 250 0.0000 $ POWER  KWH 250 0.0000 $ -

CURRENT 2001 BILL

Adiusted 2002 BILL

#DIV/0! #DIV/0! #DIV/0!

MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
500 kWh (enter) $/IKWH  $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ CHARGE n/a n/a #DIV/0!
DISTRIBUTION DISTRIBUTION
KWH 500 0.0000 $ KWH 500 #DIV/0! #DIV/0!
COST OF COST OF
POWER  KWH 500 0.0000 $ POWER  KWH 500 0.0000 $ -

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF

Adiusted 2002 BILL #DIV/O! #DIV/O!  [_#DIVIO!

KWH RATE CHARGE

KWH RATE CHARGE IMPACT IMPACT
750 kWh (enter) $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 750 0.0000 $ KWH 750 #DIV/O! #DIV/0!
COST OF COST OF
POWER  KWH 750 0.0000 $ POWER  KWH 750 0.0000 $ -

CURRENT 2001 BILL

Adjusted 2002 BILL

ool

MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT
1000 kWh (enter) $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0000 $ KWH 1000 #DIV/O! #DIV/O!
COST OF COST OF
POWER  KWH 1000 0.0000 $ POWER  KWH 1000 0.0000 $ -

CURRENT 2001 BILL

Adjusted 2002 BILL

#DIV/0! #DIV/O! #DIV/0!



MONTHLY CONSUMPTION OF

KWH RATE CHARGE

KWH RATE CHARGE  IMPACT  IMPACT
1500 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0000 $ - KWH 1500 #DIV/O! #DIV/O!
COST OF COST OF
POWER  KWH 1500 0.0000 $ - POWER  KWH 1500 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O! #DIV/O! [_#DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0000 $ - KWH 2000 #DIV/O! #DIV/O!
COST OF COST OF
POWER  KWH 2000 0.0000 $ - POWER  KWH 2000 0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O! #DIV/O! [ #DIVIO!
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter)  $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 10.41 CHARGE n/a n/a $ 14.12
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0181 $ 18.10 KWH 1000 0.02453 $ 2453
COST OF COST OF
POWER  KWH 1000 0.0711 $ 7110 POWER KWH 1000 0.0711 $ 71.10
CURRENT 2001 BILL $ 99.61 | Adjusted 2002 BILL $ 109.74] $ 1013 10.2%
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 10.41 CHARGE n/a n/a $ 14.12
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0181 $ 36.20 KWH 2000 0.02453 $ 49.06
COST OF COST OF
POWER  KWH 2000 0.0711 $ 14220 POWER KWH 2000 00711 $  142.20
CURRENT 2001 BILL $ 188.81 | Adjusted 2002 BILL $  20537] $ 1656
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 10.41 CHARGE n/a n/a $ 14.12
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0181 $ 90.50 KWH 5000 0.02453 $  122.65
COST OF COST OF
POWER  KWH 5000 0.0711 $ 35550 POWER KWH 5000 0.0711 $  355.50
CURRENT 2001 BILL $ 456.41 | Adjusted 2002 BILL $ 49226 | $ 3585
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter)  $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 10.41 CHARGE n/a n/a $ 14.12
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0181 $ 181.00 KWH 10000 0.02453 $  245.29
COST OF COST OF
POWER KWH 10000 0.0711 $ 711.00 POWER KWH 10000 00711 $  711.00
CURRENT 2001 BILL $ 902.41 | Adjusted 2002 BILL $  97041] $ 68.00



MONTHLY CONSUMPTION

KWH RATE CHARGE KWH  RATE  CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na % 10.41 CHARGE nia na $ 14.12
DISTRIBUTION DISTRIBUTION
KWH 20000 00181 $ 362.00 KWH 20000 0.02453 $  490.59
COST OF COST OF
POWER KWH 20000 00711 $ 142200 POWER KWH 20000 0.0711 $ 1,422.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 13229 [ 7.4%|
GENERAL SERVICE > 50 KW NON TIME OF USE
[CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL
KW RATE CHARGE Kw RATE ~ CHARGE IMPACT  IMPACT
(enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 0 00000 $ - Kw 0 #DIVIO!  #DIV/O!
COST OF COST OF
POWER KW 0 00000 $ - POWER KW 0 00000 $ -
COST OF COST OF
POWER KWH 0 00000 $ - POWER KWH 0 00000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIVI/O!
DISTRIBUTION DISTRIBUTION
Kw 100 0.0000 $ - Kw 100 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 100 0.0000 $ - POWER KW 100 0.0000 $ -
COST OF COST OF
POWERKWH 30,000 0.0000 $ - POWER KWH 30,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa na % - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 100 0.0000 $ - Kw 100 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 100 0.0000 $ - POWER KW 100  0.0000 $ -
COST OF COST OF
POWERKWH 40,000 0.0000 $ - POWER KWH 40,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/0!
DISTRIBUTION DISTRIBUTION
Kw 500  0.0000 $ - Kw 500 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 500  0.0000 $ - POWER KW 500 0.0000 $ -
COST OF COST OF
POWER KWH 100,000 0.0000 $ - POWERKWH 100,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW $ SIKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nfa na % - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 500  0.0000 $ - Kw 500 #DIV/O!  #DIV/O!
COST OF COST OF
POWER KW 500  0.0000 $ - POWER KW 500 0.0000 $ -
COST OF COST OF
POWERKWH 250,000 0.0000 $ - POWERKWH 250,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!



MONTHLY CONSUMPTION KW

1000kW, 400,000kWh (enter) $KW  $

MONTHLY
SERVICE
CHARGE n/a n/a $
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 400,000

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW

1000kW, 500,000kWh (enter) $IKW

MONTHLY
SERVICE
CHARGE nla n/a $
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 500,000

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
3,000kW, 1,000,000kWh (enter) $KW  $
MONTHLY
SERVICE
CHARGE n/a n/a $
DISTRIBUTION
KwW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH  #####H}

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW

3,000kW, 1,500,000kWh (enter) $KW  $

MONTHLY
SERVICE
CHARGE n/a n/a $
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH R

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
4,000kW, 1,200,000kWh (enter) $IKW  $
MONTHLY
SERVICE
CHARGE n/a n/a $
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH i

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
4,000kW, 1,800,000kWh (enter) $IKW %
MONTHLY
SERVICE
CHARGE n/a n/a $
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH HHHHH

0.0000 $
0.0000 $

0.0000 $

CURRENT 2001 BILL

RATE CHARGE

RATE CHARGE

RATE CHARGE

RATE CHARGE

RATE CHARGE

RATE CHARGE

Adjusted 2002 BILL

Adjusted 2002 BILL

Adiusted 2002 BILL

Adjusted 2002 BILL

Adjusted 2002 BILL

Adjusted 2002 BILL

KW RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/0!
DISTRIBUTION
Kw 1000 #DIV/O! #DIV/0!
COST OF
POWER KW 1000 0.0000 $ -
COST OF

POWER KWH 400,000 0.0000 $ -

#DIV/0! #DIV/O! #DIV/0!

KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/O!
DISTRIBUTION
KW 1000 #DIV/O! #DIV/O!
COST OF
POWER KW 1000 0.0000 $ -
COST OF

POWER KWH 500,000 0.0000 $ -

#DIV/0! #DIV/O! #DIV/0!

KW RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/O!
DISTRIBUTION
KW 3000 #DIV/O! #DIV/O!
COST OF
POWER KW 3000 0.0000 $ -
COST OF
POWER KWH #HHH 0.0000 $ -

#DIV/0! #DIV/0! #DIV/0!

KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/0!
DISTRIBUTION
KW 3000 #DIV/O! #DIV/O!
COST OF
POWER KW 3000 0.0000 $ -
COST OF
POWER KWH

#itHHHH# 0.0000 $ -

#DIV/0! #DIV/O! #DIV/O!

KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/O!
DISTRIBUTION
KW 4000 #DIV/O! #DIV/O!
COST OF
POWER KW 4000 0.0000 $ -
COST OF
POWER KWH #iH#H 0.0000 $ -

ool

KW RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
MONTHLY
SERVICE
CHARGE n/a n/a #DIV/O!
DISTRIBUTION
KW 4000 #DIV/O! #DIV/O!
COST OF
POWER KW 4000 0.0000 $ -
COST OF
POWER KWH

#itHHHH# 0.0000 $ -

#DIV/0! #DIV/O! #DIV/O!



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kwW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kwW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
GENERAL SERVICE - INTERMEDIATE USE
|CURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!



LARGE USE

|CURRENT 2001 BILL

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK HE 0.0000
WINTER OFF
PEAK HE 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL
SUMMER
KW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.0000
kW COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #iit# 0.0000
SUMMER OFF
PEAK Eaniss 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000 0.0000 -
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK ftthititi 0.0000 -
WINTER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/0!
TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kwW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/0! #DIV/O!
kw COST OF
POWER
Demand Charge 6000  0.0000 -
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK R 0.0000 -
SUMMER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/0!
TOTAL #DIV/O! #DIV/O! #DIV/O!



SHEET 11 - Z-Factor Adder Calculation

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

This schedule allows LDCs to input the Applied for Value for a Z-Factor.

LICENCE NUMBER

PHONE NUMBER

The amount is allocated to the classes in the same manner as the PILs amount added on Sheet 6 and is recovered as a rate adder.

Enter the applied for Value for the Z-factor:

The Table below uses the 2001 statistics for your LDC to allocate the Z-Factor amount.

The share of class distribution revenue in 2001 is used to allocate this amount to the rate classes.

When this data was added on Sheet 6, it will also appear in the table below.

$ .

0
905-372-2193

kwh Number of Distribution 2001 2002 Z-Factor
L. Customers Revenues Revenue for Recovery
2001 Statistics by Class kw Shares

RESIDENTIAL CLASS - 0 $0.00 0.00% $ -
GENERAL SERVICE <50 KW CLASS - 428,748 62 $14,354.00 100.00% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 0 - $0.00 0.00% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 - $0.00 0.00% $ -
INTERMEDIATE USE 0 - $0.00 0.00% $ -
LARGE USER CLASS 0 - $0.00 0.00% $ -
SENTINEL LIGHTS 0 - $0.00 0.00% $ -
STREET LIGHTING CLASS 0 - $0.00 0.00% $ -
TOTALS $14,354.00 1.00 -
$ _

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE

CHARGE CHARGE
REVENUE REVENUE
Percentage Percentage
0.373 0.627
(A) ALLOCATED 2002 Z-Factor $ - $ -
(Total in Cell G26 above)
(B) RETAIL KWH 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(t #DIV/O!
(this amount is added to the kWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!
(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

ALLOCATED Z-

Factor Amount
for Recovery

100%




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G27 above)

(B) RETAIL KWH 428,748

(C) NUMBER OF CUSTOMERS 62

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/( $0.000000

(this amount is added to the kWh rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE  ALLOCATED z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G28 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ -8 -8 -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:
VARIABLE SERVICE  ALLOCATED z-

CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G30 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G31 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED ZzZ-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ -8 -8 -
(Total in Cell G32 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G33 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS (Connections) -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)



SHEET 12 - 2002 Rate Schedule including 2001/2002 PILs Estimate and Z-Factor Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

Lakefront Utilities Inc.

Stewart Cunningham

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Proxy Estimate Adder,

and the Z-Factor Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KWH RATE $0.00000
RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$IKWH $IKWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.02453
MONTHLY SERVICE CHARGE (Per Customer) $14.11531
COST OF POWER KWH RATE $0.071100

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00663

MONTHLY SERVICE CHARGE (Per Customer) $3.81982

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KW RATE $0.000000

COST OF POWER KWH RATE $0.000000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$IKW $IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 13 - Transition Cost Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Tay Hydro Electric Distribution Co. Inc.

Lillian King
tayhydro@csolve.net
1
25-Jan-02

LICENCE NUMBER
PHONE NUMBER

This schedule allows LDCs to input the Applied for Value for Transition Costs by the 10 cost categories shown in Article 480 of the APH Handbook.
1 Billing Activities

2 Customer Education Services

3 Wholesale Market Requirements

4 IMO Requirements

These categories are:

Enter the Amounts to be Applied under each category. The model will allocate the cost under each category to a rate class based on 2001 Distribution Revenue as shown in the 2001 Statistics Table below.

5 Retailer/Customer Requirements

If the Utility would like to allocate the costs on a different basis, allocations can be adjusted manually.

0
705-534-7281

6 Staff Adjustment Activities

7 Requlatory Costs

8 Taxes

9 Requlatory Requirements
10 Other

Enter the applied for Total Value for Transition Costs: $ 380.92
Transition Cost Category 1 Allocation 2 Allocation 3 Allocation 4 Allocation 5 Allocation 6 Allocation 7 Allocation 8 Allocation 9 Allocation 10 Allocation Total
Total| $ 380.92 $ - $ - $ $ $ - $ $ $ $ - $ 380.92
RESIDENTIAL CLASS $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% |$ 0.00% |$ 0.00% | $ - 0.00% $ -
GENERAL SERVICE <50 KW CLASS $ 380.92 100.00% $ - 100.00% $ - 100.00% $ 100.00% | $ 100.00% | $ - 100.00% | $ 100.00% | $ 100.00% | $ 100.00% | $ - 100.00% $ 380.92
GENERAL SERVICE >50 KW NON TIME OF USE $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% | $ 0.00% |$ 0.00% |$ - 0.00% $ -
GENERAL SERVICE >50 KW TIME OF USE $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% |$ 0.00% |$ 0.00% | $ - 0.00% $ -
INTERMEDIATE USE $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% | $ 0.00% |$ 0.00% | $ - 0.00% $ -
LARGE USER CLASS $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% |$ 0.00% |$ 0.00% | $ - 0.00% $ -
SENTINEL LIGHTS $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% |$ 0.00% | $ 0.00% | $ - 0.00% $ -
STREET LIGHTING CLASS $ - 0.00% $ - 0.00% $ - 0.00% $ 0.00% | $ 0.00% | $ - 0.00% | $ 0.00% |$ 0.00% | $ 0.00% | $ - 0.00% $ -
TOTALS 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
$ 380.92
kwh Number of Distribution 2001 2002
Customers Revenues Revenue Transition
P Shares Costs for
2001 Statistics by Class kw Recoverv
RESIDENTIAL CLASS - 0 = $0.00 0.00% $ -
GENERAL SERVICE <50 KW CLASS - 428,748 62 $14,354.00 100.00% $ 380.92
GENERAL SERVICE >50 KW NON TIME OF USE 0 - = $0.00 0.00% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 - = $0.00 0.00% $ -
INTERMEDIATE USE 0 - = $0.00 0.00% $ -
LARGE USER CLASS 0 - = $0.00 0.00% $ -
SENTINEL LIGHTS 0 - = $0.00 0.00% $ -
STREET LIGHTING CLASS 0 - = $0.00 0.00% $ -
TOTALS $14,354.00 1.00 380.92
$ 380.92

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2002 Transition Costs
(Total in Cell G42 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E

(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

VARIABLE SERVICE
CHARGE CHARGE
REVENUE REVENUE
Percentage Percentage
0.373 0.627
$ - $ -
0
#DIV/0!
#DIV/O!

2002 Transition
Costs for
Recovery

100%




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.500 0.500 100%
(A) ALLOCATED 2002 Transition Costs $ 19046 $ 190.46 $ 380.92
(Total in Cell G43 above)
(B) RETAIL KWH 428,748
(C) NUMBER OF CUSTOMERS 62

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000444
(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.2560

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.665 0.336 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G44 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ -8 -8 -
(Total in Cell G45 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G46 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G47 above)
(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Sentinel Lighting Class
When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G48 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.373 0.627 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G49 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS (Connections) -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)



SHEET 14 - 2002 Rate Schedule including 2001/2002 PILs Estimate, Z-Factor & Transition Cost Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address stewart@lusi.on.ca
VERSION NUMBER 1
Date Jan. 9/2002

Lakefront Utilities Inc.

Stewart Cunningham

LICENCE NUMBEF 0
PHONE NUMBER 905-372-2193

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Estimate Adder,

the Z-Factor Adder and the Transition Cost Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KWH RATE $0.0000
RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$IKWH $IKWH
$0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0250

MONTHLY SERVICE CHARGE (Per Customer) $14.3713

COST OF POWER KWH RATE $0.071100

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.0071

MONTHLY SERVICE CHARGE (Per Customer) $4.0758

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF-

PEAK
$/IKWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER KW RATE $0.000000

COST OF POWER KWH RATE $0.000000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK  WINTER PEAK
$IKW $IKW $IKWH
$0.0000 $0.0000 $0.0000

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$IKW $IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER KW RATE $0.0000
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Connection) #DIV/O!

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000



SHEET 15 - Bill Impact Analysis for 2002 Rate Schedule after 2001 & 2002 PILs Adjustments, Z-Factor & Transition Costs

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBER o0

NAME OF CONTACT Stewart Cunningham PHONE NUMBER  905-372-2193
E- Mail Address stewart@Ilusi.on.ca

VERSION NUMBER 1

Date Jan. 9/2002

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,

the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate, the 2002 PILs estimate
and the impact of the addition of Z-Factor and Transition Cost amounts.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs,
Z-Factor and Transition Costs)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
100 kWh (enter)  $KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 100 0.0000 $ - KWH 100  #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 100 0.0000 $ - KWH 100  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
250 kWh (enter)  S/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 250 0.0000 $ - KWH 250 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 250 0.0000 $ - KWH 250 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O! #DIV/O! [ #DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
500 kWh (enter)  $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 500 0.0000 $ - KWH 500 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 500 0.0000 $ - KWH 500 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
750 kWh (enter)  $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH - KWH 750 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 750 0.0000 $ - KWH 750  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/0! #DIV/O! #DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
1000 kWh (enter) $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH - KWH 1000 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER KWH - KWH 1000 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O! #DIV/O! #DIV/O!



MONTHLY CONSUMPTION OF

KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
1500 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0000 $ - KWH 1500 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 1500 0.0000 $ - KWH 1500 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O! #DIV/O! #DIV/O!
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0000 $ - KWH 2000 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER  KWH 2000 0.0000 $ - KWH 2000 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
GENERAL SERVICE <50 KW
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE n/a n/a $ 14.37
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0181 $ 18.10 KWH 1000 0.02497 $ 24.97
COST OF COST OF POWER
POWER  KWH 1000 0.0711 $ 71.10 KWH 1000 00711 $ 71.10
CURRENT 2001 BILL $ 99.61 | Adjusted 2002 BILL $ 10.83
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE n/a n/a $ 14.37
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0181 $ 36.20 KWH 2000 0.02497 $ 49.95
COST OF COST OF POWER
POWER  KWH 2000 0.0711 $ 142.20 KWH 2000 0.0711 $  142.20
CURRENT 2001 BILL $ 188.81 | Adjusted 2002 BILL $ 20652] $ 1771
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter)  $/KWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE n/a n/a $ 14.37
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0181 $ 90.50 KWH 5000 0.02497 $  124.87
COST OF COST OF POWER
POWER  KWH 5000 0.0711 $ 355.50 KWH 5000 0.0711 $  355.50
CURRENT 2001 BILL Adjusted 2002 BILL $ 3833
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter)  $KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE n/a n/a $ 14.37
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0181 $ 181.00 KWH 10000 0.02497 $  249.74
COST OF COST OF POWER
POWER KWH 10000 0.0711 $ 711.00 KWH 10000 00711 $  711.00
CURRENT 2001 BILL $ 902.41 | Adjusted 2002 BILL $ 97511] $ 7270



MONTHLY CONSUMPTION

KWH RATE CHARGE KWH RATE ~ CHARGE  IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 10.41 CHARGE n/a n/a $ 14.37
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0181 $ 362.00 KWH 20000 0.02497 $  499.47
COST OF COST OF POWER
POWER KWH 20000 0.0711 $ 1,422.00 KWH 20000 00711 $ 1,422.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 141.43
GENERAL SERVICE >50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL
Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
(enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KW 0 0.0000 $ - KW 0 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER KW 0 0.0000 $ - KW 0 0.0000 $ -
COST OF COST OF POWER
POWER KWH 0 0.0000 $ - KWH 0 00000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION DISTRIBUTION
KW 100 0.0000 $ - KW 100  #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER KW 100 0.0000 $ - KW 100  0.0000 $ -
COST OF COST OF POWER
POWERKWH 30,000 0.0000 $ - KWH 30,000 0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW 3 $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a na $ - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
KW 100 0.0000 $ - KW 100  #DIV/O! #DIVIO!
COST OF COST OF POWER
POWER KW 100 0.0000 $ - KW 100  0.0000 $ -
COST OF COST OF POWER
POWERKWH 40,000 0.0000 $ - KWH 40,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW 3 $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 500 0.0000 $ - KW 500 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER KW 500 0.0000 $ - KW 500 0.0000 $ -
COST OF COST OF POWER
POWERKWH 100,000 0.0000 $ - KWH 100,000  0.0000 $ -
CURRENT 2001 BILL Adjusted 2002 BILL #DIV/O!
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE  IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW 3 $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nia na $ - CHARGE nia nia #DIV/O!
DISTRIBUTION DISTRIBUTION
Kw 500 0.0000 $ - KW 500 #DIV/O! #DIV/O!
COST OF COST OF POWER
POWER KW 500 0.0000 $ - KW 500 0.0000 $ -
COST OF COST OF POWER
POWERKWH 250,000 0.0000 $ - KWH 250,000  0.0000 $ -
CURRENT 2001 BILL Adiusted 2002 BILL #DIV/O!



MONTHLY CONSUMPTION

KW
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 400,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
1000kW, 500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 500,000
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH HEHHHE
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
3,000kW, 1,500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH HEHHH T
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
4,000kW, 1,200,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH HEHHH T
CURRENT 2001 BILL
MONTHLY CONSUMPTION Kw
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KwW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH HHHHHHH T

CURRENT 2001 BILL

RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
KW $ $IKW $ DOLLARS %
MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 1000 #DIV/O!  #DIV/O!
COST OF POWER
0.0000 $ - Kw 1000  0.0000 $ -
COST OF POWER
0.0000 $ - KWH 400,000  0.0000 $ -

Adjusted 2002 BILL #DIV/O!
RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
KW $ $IKW $ DOLLARS %

MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 1000 #DIV/O!  #DIV/O!
COST OF POWER
0.0000 $ - Kw 1000  0.0000 $ -
COST OF POWER
0.0000 $ - KWH 500,000  0.0000 $ -

Adjusted 2002 BILL #DIV/O!
RATE  CHARGE KW RATE  CHARGE IMPACT  IMPACT
KW $ $IKW $ DOLLARS %

MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 3000 #DIV/O! #DIV/O!
COST OF POWER
0.0000 $ - Kw 3000 0.0000 $ -
COST OF POWER
0.0000 $ - KWH wE 00000 $ -

Adijusted 2002 BILL #DIV/O!
RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
KW $ $IKW $ DOLLARS %

MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 3000 #DIV/O! #DIV/O!
COST OF POWER
0.0000 $ - KW 3000 0.0000 $ -
COST OF POWER
0.0000 $ - KWH i 0.0000 $ -

Adjusted 2002 BILL #DIV/O!
RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
KW $ $IKW $ DOLLARS %

MONTHLY
SERVICE
nla $ - CHARGE nla nla #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 4000  #DIV/O! #DIV/0!
COST OF POWER
0.0000 $ - KW 4000 0.0000 $ -
COST OF POWER
0.0000 $ - KWH i 0.0000 $ -

Adjusted 2002 BILL #DIV/O!
RATE CHARGE KW RATE  CHARGE IMPACT  IMPACT
SKW  $ $IKW $ DOLLARS %

MONTHLY
SERVICE
nla $ - CHARGE nla nla #DIV/O!
DISTRIBUTION
0.0000 $ - Kw 4000 #DIV/O! #DIV/0!
COST OF POWER
0.0000 $ - KW 4000 0.0000 $ -
COST OF POWER
0.0000 $ - KWH #H## 0.0000 $ -
Adjusted 2002 BILL #DIV/O!



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS
100kW, 40,000kWh

GENERAL SERVICE - INTERMEDIATE USE

ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh

WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kW 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $KW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
WINTER WINTER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/KW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/0! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/0! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!



LARGE USE

CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$/kW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK HEH#HHE 0.0000
WINTER OFF
PEAK HHHHR 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL
SUMMER
Kw RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.0000
kw COST OF
POWER
Demand Charge 6000 0.0000
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK HEHHHE 0.0000
SUMMER OFF
PEAK HtHHHIRH 0.0000
MONTHLY
SERVICE
CHARGE
TOTAL

WINTER
KW RATE CHARGE IMPACT IMPACT
$kW $ DOLLARS %
DISTRIBUTION
kW 6000 #DIV/O! #DIV/O!
kw COST OF
POWER
Demand Charge 6000  0.0000 -
RATE
COST OF POWER kWh $/kWh
WINTER PEAK HEHHHH? 0.0000 -
WINTER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 #DIV/O! #DIV/O!
kw COST OF
POWER
Demand Charge 6000  0.0000 -
RATE
COST OF POWER kwWh $/kWh
SUMMER PEAK HEHHH 0.0000 -
SUMMER OFF
PEAK 1,500,000 0.0000 -
MONTHLY
SERVICE
CHARGE #DIV/O!
TOTAL #DIV/O! #DIV/O! #DIV/O!



Schedule of Rates and Charges

Lakefront Utilities Inc.
Effective March 1, 2002

Time Periods for Time of Use (Eastern Standard Time)
Winter: All Hours, October 1 through March 31
Summer: All Hours, April 1 through September 30

Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays
including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday (Toronto)

Labour Day, Thansgiving Day, Christmas Day and Boxing Day.
Off Peak: All Other Hours.

RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

RESIDENTIAL (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

GENERAL SERVICE <50 KW

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

GENERAL SERVICE < 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

54

(per month)
(per kwh)
(per kwh)

(per month)
(per kwh)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

(per month)
(per kwh)
(per kWh)

(per month)
(per kwh)

(per kwh)
(per kWh)
(per kwh)
(per kwh)

RP-2002-xxxx
EB-2002-xxxx

#DIV/O!
#DIV/O!
$0.0000

#DIV/O!
#DIV/O!

$0.0000
$0.0000
$0.0000
$0.0000

$14.37
$0.0250
$0.0711

$0.00
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000



Schedule of Rates and Charges

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate
Cost of Power Energy Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

GENERAL SERVICE INTERMEDIATE USE

LARGE USE

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

55

(per month)
(per kW)
(per kW)
(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kWh)
(per kwh)
(per kWh)
(per kWh)

#DIV/O!

#DIV/O!
$0.0000
$0.0000

#DIV/0!
#DIV/O!

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

#DIV/O!
#DIV/O!

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

#DIV/O!
#DIV/O!

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000



Schedule of Rates and Charges

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

MISCELLANEOUS CHARGES

ADD 2002 OEB APPROVED MISCELLANEOUS CHARGES HERE

56

(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

#DIV/O!
#DIV/O!
$0.0000

#DIV/O!

#DIV/0!
$0.0000
$0.0000

#DIV/O!
#DIV/O!
$0.0000

#DIV/O!

#DIV/O!
$0.0000
$0.0000



Appendix 3
Q4 2001 Approved PILS Model



A

SECTION 93 PILs TAX GROSS-UP  "SIMPIL"

REGULATORY INFORMATION (REGINFO)

Lakefront Utilities Inc.

Amount

Dec. 31, 2001

BACKGROUND

Has the utility reviewed section 149(1) ITA to

Ol |N|O|O|R|WIN]F-

confirm that it is not subject to regular corporate

=
o

tax (and therefore subject to PILs)?

Y/N

=
=

[N
N

Was the utility recently acquired by Hydro One

=
w

and now subject to s.89 & 90 PILs?

Y/N

'—\
~

=
(6]

Accounting Year End

Date

Dec. 31

[N
[ep)

=
~

(=Y
(o]

=
(]

N
o

N
=

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

N
N

Rate base (wires-only) See Revisions from original application Appendix X

13,988,892

N
w

N
N

Common Equity Ratio (CER)

50.00%

N
(3]

N
»

1-CER

N
~

50.00%

N
(o]

Target Return On Equity

9.88%

N
(]

w
o

Debt rate

7.25%

w
=

w
N

Market Adjusted Revenue Requirement

w
w

1,198,149

w
N

1999 return from RUD Sheet #7

683,673

w
ol

w
»

Total Incremental revenue

w
~

Input Board-approved dollar amounts phased-in (generally prorated

514,476

w
[00]

on the effective date of the inclusion of MARR in rates)

w
©

Amount allowed in 2001, Year 1 calculated from Interrogatory Response Aug. 23, 2001

177,858

N
o

Amount allowed in 2002, Year 2 Adjustment calculated in Appendix 7

165,126

N
'—\

Amount allowed in 2003, Year 3 Adjustment calculated in Appendix 7

171,492

I
N

N
w

Equity

I
N

N
o1

Return at target ROE

N
(o]

N
\I

Debt

N
oo

N
©

Deemed interest amount in EBIT

an
o

a1
=

Phase-in of interest - Year 1

&)
N

((D34+D39)/D32)*D49

a1
w

Phase-in of interest - Year 2

o
N

((D34+D39+D40)/D32)*D49

a1
ol

Phase-in of interest - Year 3 (D49)

n
(o2}

6,994,446
691,051
6,994,446
507,097
364,629
434,516

507,097




A B C D E F G H | J K L
1 |SECTION 93 PILs TAX GROSS-UP _"SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F Mof F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 JTAX CALCULATIONS (TAXCALC) Foot- Variance Variance Allowance Foot- Variance Variance Foot-
4 |("Wires-only" business - see Tab TAXREC) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
6
7_|Lakefront Utilities Inc. Column
8 |Dec. 31, 2001 Brought
9 Forward
10 From
11 TAXREC
12 |I) CORPORATE INCOME TAXES
13
14 |JACCOUNTING INCOME
15 |Regulatory Net Income 1 1A 215,383 215,383| 1B -215,383 0 1C
16
17 |BOOK TO TAX ADJUSTMENTS
18
19 |Additions: To Accounting Income
20 |Depreciation & Amortization 2 2A 183,614 183,614 2B -183,614 0 2C
21 |Federal Large Corporation Tax 3 3A 0 3B 0 0 3C
22 |Employee Benefit Plans - Accrued, Not Paid 4 4A 0 4B 0 0 4C
23 |Change in Tax Reserves 5 5A 0 5B 0 0 5C
24 |Requlatory Adjustments 6 6A 0 6B 0 0 6C
25 |Other Additions (See Tab entitled "TAXREC")
26 | "Material" Item #1 7 7A 0 7B 0 0 7C
27| "Material" ltem #2 7 7A 0 7B 0 0 7C
28] Other Additions (not "Material") 7 7A 0 7B 0 0 7C
29 |Deductions: From Accounting Income
30 |Capital Cost Allowance 8 8A -58,646 -58,646| 8B 58,646 0 8C
31 |[Employee Benefit Plans - Paid Amounts 9 9A 0 9B 0 0 9oC
32 |ltems Capitalized for Regulatory Purposes 10 10A 0 10B 0 0 10C
33 |Regulatory Adjustments 11 11A 0 11B 0 0 1i1C
34 |Interest Expense Deemed/ Incurred 12 12A -91,157 -91,157| 12B 91,157 0 12C
35 |Other Deductions (See Tab entitled "TAXREC")
36 | "Material" Item #1 13 13A 0 13B 0 0 13C
37| "Material" Item #2 13 13A 0 13B 0 0 13C
38| Other Deductions (not "Material") 13 13A 0 13B 0 0 13C
39 HitHHH
40 |REGULATORY TAXABLE INCOME 0 249,193 249,193 -249,193 0
41 |(sum of above)
42
43 | CORPORATE INCOME TAX RATE
44 |Deemed % 14 38.6200%| 14A 2.0000% 40.6200%| 14B -2.0000% 38.6200%| 14C
45
46 |REGULATORY INCOME TAX
47 | Taxable Income x Rate 0 101,222 101,222 -101,222 0
48
49 |Miscellaneous Tax Credits 15 15A 0 15B 0 15C
50
51| Total Regulatory Income Tax 0 101,222 101,222 -101,222 0
52
53
54




A B C D E F G H | J K L
1 |SECTION 93 PILs TAX GROSS-UP _"SIMPIL" LINE Initial Source Deferral Deferral Deferral Source M of F Mof F M of F Source
2 |DEFERRAL/VARIANCE ACCOUNTS Estimate Account Account Account Filing Filing Filing
3 JTAX CALCULATIONS (TAXCALC) Foot- Variance Variance Allowance Foot- Variance Variance Foot-
4 |("Wires-only" business - see Tab TAXREC) note G-C Explanation note K-G Explanation (June) note
5 $ # $ $ # $ $ #
55
56 |II) CAPITAL TAXES
57
58 |Ontario
59 |Base 16 16A 13,988,892 13,988,892| 16B -13,988,892 0 16C
60 |Less: Exemption 17 17A -5,000,000 -5,000,000| 17B 5,000,000 0 17C
61 |Deemed Taxable Capital 0 8,988,892 8,988,892 -8,988,892 0
62
63 |Rate  (.3%) 18 0.3000%| 18A -0.2250% 0.0750%| 18B 0.2250% 0.3000%| 18C
64
65 |Net Amount (Taxable Capital x Rate) 0 6,742 6,742 -6,742 0
66
67 |Federal (LCT)
68 |Base 19 19A 13,988,892 13,988,892| 19B -13,988,892 0 19C
69 |Less: Exemption 20 20A -10,000,000 -10,000,000| 20B 10,000,000 0 20C
70 |Deemed Taxable Capital 0 3,988,892 3,988,892 -3,988,892 0
71
72 |Rate  (.225%) 21 0.2250%| 21A -0.1688% 0.0563%| 21B 0.1688% 0.2250%| 21C
73
74 |Gross Amount (Taxable Capital x Rate) 0 2,244 2,244 -2,244 0
75 |Less: Federal Surtax 22 0 22A -2,791 -2,791 22B 2,791 0 22C
76
77 |Net LCT 0 0 0 547 0
78
79
80 |11 INCLUSION IN RATES MARCH 2002
81
82 |IncomeTax (grossed-up) 23 0 23A 170,465 170,465 23B -170,465 n/a
83 |LCT (grossed-up) 24 0 24A 0 0 24B 0 n/a
84 |Ontario Capital Tax 25 0 25A 6,742 6,742 25B -6,742 n/a
85 ] ] ]
86
87 |Total S. 93 PILs Rate Adjustment 0 177,207 177,207 -177,207
88
89




A

B

C

E

F

G

H

J

K

SECTION 93 PILs TAX GROSS-UP_"SIMPIL"

LINE

Initial

Source

Deferral

Deferral

Deferral

Source

M of F

Mof F

M of F

Source

DEFERRAL/VARIANCE ACCOUNTS

Estimate

Account

Account

Account

Filing

Filing

Filing

TAX CALCULATIONS (TAXCALC)

Foot-

Variance

Variance

Allowance

Foot-

Variance

Variance

Foot-

("Wires-only" business - see Tab TAXREC)

note

G-C

Explanation

note

K-G

Explanation

(June)

note

$

$

#

$

$

1IV) FUTURE TRUE-UPS (post June 2002)

DR/ (CR)

Amount in M of F Filing Variance (Column |) that

the Board orders added/subtracted from rates

EBIT

No true-up

Depreciation &Amortization

No true-up

Federal Large Corporation Tax

Employee Benefit Plans - Accrued, Not Paid

Change in Tax Reserves

Reqgulatory Adjustments

Other additions "Material" Item #1

Other additions "Material" Item #2

Other additions (not "Material")

No true-up

0 True-up

0 True-up

0 True-up

0 True-up

0 True-up

No true-up

Capital Cost Allowance

Employee Benefit Plans - Paid Amounts

OO (NN N[O O™ WN -

Items Capitalized for Regulatory Purposes

Regulatory Adjustments

Interest Adjustment for Tax Purposes (Cell 1135)

Other deductions "Material" ltem #1

Other deductions "Material" ltem #2

Other deductions (not "Material™)

Miscellaneous Tax Credits

No true-up

0 True-up

0 True-up

0 True-up

0 True-up-See Below

0 True-up

0 True-up

[No true-up

0 True-up

Deferral Account Entry (Positive Entry=Debit)

OfTrue-up

V) INTEREST PORTION OF TRUE-UP

Variance Caused By Phase-in of Deemed Debt

Total deemed interest (REGINFO CELL D49)

Interest phased-in - (Deferral Account Cell G34)

-507,097
91,157

Variance due to phase-in of debt stucture

-415,940

according to Rate Handbook

Other Interest Variances (ie Borrowing Levels

Above Deemed Debt per Rate Handbook)

Interest deducted on MoF filing (Cell K34)

Total deemed interest (REGINFO CELL D49)

507,097

0

Variance caused by excess debt

507,097

Interest Adjustment for Tax Purposes Cell 1108

o

True-up Amount- Used above

Total Interest Variance (Cell 134)

91,157




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |[TAX RETURN RECONCILIATION (TAXREQ) Corporate Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
7 _|Lakefront Utilities Inc.
8 |Dec. 31, 2001
9
10 |Note: Carry forward Wires-only Data to Tab "TAXCALC"
11 Column K
12 |I) CORPORATE INCOME TAXES
13 |(Input unconsolidated financial statement data
14| submitted with tax returns as applicable)
15 |Revenue 1 0
16 |Other Income 2 0
17 |Expenses
18 Administration 3 0
19 Distribution 4 0
20 Operations and Maintenance 5 0
21 Depreciation and Amortization 6 0
22 Municipal Property Taxes 7 0
23 |Ontario Capital Tax 8 0
24 |Federal LCT 9 0
25
26 |Net Income Before Interest & Income Taxes EBIT 10 0 0] 1C
27
28 |[BOOK TO TAX ADDITIONS:
29 |Depreciation & Amortization 0 0 2C
30 |Federal Large Corporation Tax 0 0 3C
31 |Employee benefit plans-accrued, not paid 0 4C
32 |Change in tax reserves 0 &C
33 |Regulatory adjustments 0 6C
34 |Other additions "Material" Item #1 0 7C
35 |Other additions "Material" Item #2 0 7C
36 0 0
37 |Other Additions: (From T2 S1)
38 |Recapture of CCA 0 7C
39 |Non-deductible expenses: 0 7C
40| Club dues and fees 0 7C
41| Meals and entertainment 0 7C
42| Automobile 0 7C
43| Life insurance premiums 0 7C
441 Company pension plans 0 7C
45| Advertising 0 7C
46 | Interest and penalties on taxes 0 7C
47| Legal and accounting fees 0 7C
48 |Debt issue expenses 0 7C
49 |Capital items expensed 0 7C
50 |All crown charges, royalties, rentals 0 7C
51 [Deemed dividend income 0 7C
52 |Deemed interest on loans to non-residents 0 7C
53 |Deemed interest received 0 7C
54 |Development expenses claimed 0 7C
55 |Dividend stop-loss adjustments 0 7C
56 |Dividends credited to investment account 0 7C
57 [Investment tax credit 0 7C
58 |Financing fees deducted in books 0 7C
59 |Foreign accrual property income 0 7C
60 [Foreign affiliate property income 0 7C
61
62 [Federal reassessment amounts 0 7C
63 |Gain on settlement of debt 0 7C
64 |Interest paid on income debentures 0 7C
65 |Gain on sale of eligible capital property 0 7C
66 |Loss on disposal of assets 0 7C
67 |Reserves from financial statements- end of year 0 7C
68 |Holdbacks 0 7C
69 |Taxable capital gains 0 7C
70 |Political donations- book 0 7C
71 [Charitable donations- book 0 7C
72 |Capitalized interest 0 7C
73 |Deferred and prepaid- beginning of year 0 7C
74 |Tax reserves deducted in prior year 0 7C
75 |Loss from joint ventures 0 7C
76 |Loss from subsidiaries 0 7C




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |[TAX RETURN RECONCILIATION (TAXREQ) Corporate Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
77 |Limited partnership losses 0 7C
78 |Sales tax assessments 0 7C
79 |Share issue expenses 0 7C
80 |Write-down of capital property 0 7C
81 0
82 |Other Additions: 0 7C
83 0
84 Total Other Additions 0 0] 7C
85
86 Total Additions 0 0
87
88 |BOOK TO TAX DEDUCTIONS:
89 |Capital cost allowance 0 8C
90 |Employee benefit plans-paid amounts 0 9oC
91 |Items capitalized for regulatory purposes 0 10C
92 |Regulatory adjustments 0 11C
93 |Interest expense incurred 0 12C
94 |Other deductions "Material" Item #1 0 13C
95 |Other deductions "Material" Item #2 0 13C
96 0 0
97 |Other deductions: (From T2 S1)
98 |Grossed up Part VI.1 tax (preferred shares) 0 13C
99 |Amortization of eligible capital expenditures 0 13C
100{Amortization of debt and equity issue cost 0 13C
101|Loss carryback to prior period 0 13C
102]Contributions to deferred income plans 0 13C
103|Contributions to pension plans 0 13C
104]Income from subsidiaries 0 13C
105|Income from joint ventures 0 13C
106])Gain on disposal of assets 0 13C
107]|Terminal loss 0 13C
108|Cumulative eligible capital deduction 0 13C
109]Allowable business investment loss 0 13C
110|Holdbacks 0 13C
111|Deferred and prepaids- end of year 0 13C
112|Tax reserves claimed in current year 0 13C
113|Reserves from F/S- beginning of year 0 13C
114|Patronage dividends 0 13C
115|Accrued dividends- current year 0 13C
116|Bad debts 0 13C




A

C

D

E

F

SECTION 93 PILs TAX GROSS-UP _"SIMPIL"

LINE

M of F

Non-wires

Wires-only

Source

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Foot-

Return

note

asjw|N]E-

#

117

118

119

Exempt income under section 81

120

Contributions to environmental trust

121

Other income from financial statements

122

Charitable donations - tax basis

123

Gifts to Canada or a province

124

Cultural gifts

125

Ecological gifts

126

Taxable dividends s. 112, 113 or ss. 138(6)

127

Non-capital losses-preceding years

128

Net-capital losses- preceding years

129

Limited partnership losses- preceding years

130

Other deductions:

131

132

13C
13C
13C
13C
13C
13C
13C
13C
13C
13C
13C
13C

133

Total Other Deductions

[=][=NeNeNeNoNoNoNeNoNolNolNoNoNa]

13C

134

135

Total Deductions

o

136

137

138

TAXABLE INCOME

139

140

141

142

143

144

ONTARIO CAPITAL TAX

145

146

PAID-UP CAPITAL

147

148

Paid-up capital stock

149

Retained earnings (if deficit, deduct)

150

Capital and other surplus excluding

151

appraisal surplus

152

Loans and advances

153

Bank loans

154

Bankers acceptances

155

Bonds and debentures payable

156

Mortgages payeable

157

Lien notes payable

158

Deferred credits

159

Contingent, investment, inventory and

160

similar reserves

161

Other reserves not allowed as deductions

162

Share of partnership(s), joint venture(s)

163

paid-up capital

164

Sub-total

[=][=NeNeNeNeoNoNoNoNeNoNolNolNoNoNoNol

165

Subtract:

166

Amounts deducted for income tax

167

purposes in excess of amounts booked

168

Deductible R&D expenditures and ONTTI

169

costs deferred for income tax

170

171

Total (Net) Paid-up Capital

oo o ooo

172

173

ELIGIBLE INVESTMENTS

174

175

Bonds, lien notes, interest coupons

176

Mortgages due from other corporations

177

Shares in other corporations

178

Loans and advances to unrelated corporations

179

Eligible loans and advances to related

180

corporations

181

Share of partnership(s) or joint venture(s)

182

eligible investments

183

[eNeoNeoNeoNeNoNolNo)

184

Total Eligible Investments

o

185

186




A

C

D

E

F

SECTION 93 PILs TAX GROSS-UP _"SIMPIL"

LINE

M of F

Non-wires

Wires-only

Source

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Foot-

Return

note

asjw|N]E-

#

187

188

TOTAL ASSETS

189

190

Total assets per balance sheet

191

Mortgages or other liabilities deducted from

192

assets

193

Share of partnership(s)/ joint venture(s) total

194

assets

195

Subtract: Investment in partnership(s)/joint

196

venture(s)

OO O0OO0OO0OOoOo

197

198

Total assets as adjusted

o

199

200

Add: (if deducted from assets)

201

Contingent, investment, inventory and

202

similar reserves

203

Other reserves not allowed as deductions

204

Subtract:

205

Amounts deducted for income tax

206

purposes in excess of amounts booked

207

Deductible R&D expenditures and ONTTI

208

costs deferred for income tax

209

Subtract: Appraisal surplus if booked

210

Add or subtract: Other adjustments

NOOOOOOOOO

211

212

Total Assets

N

213

214

Investment Allowance

215

216

(Total Eligible Investments / Total Assets) x

217

Net paid-up capital

218

219

Taxable Capital

220

221

Net paid-up capital

222

Subtract: Investment Allowance

223

224

Taxable Capital

o|jo © o

225

226

Capital Tax Calculation

227

228

Taxable capital

229

230

Deduction from taxable capital up to $5,000,000

0

231

16C

17C

232

Net Taxable Capital

0

0

0

233

234

Rate 0.3%

0.3000%

0.3000%

235

236

Days in taxation year

237

Divide days by 365

238

365
1.0000

365
1.0000

0.3000%

18C

365

1.0000

239

Ontario Capital Tax

0

0

0

240




A B C D E F
1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |[TAX RETURN RECONCILIATION (TAXREQ) Corporate Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6
241
242
243|LARGE CORPORATION TAX
244
245|CAPITAL
246
247|ADD:
248|Reserves that have not been deducted in 0
249] computing income for the year under Part | 0
250|Capital stock 0
251|Retained earnings 0
252|Contributed surplus 0
253]Any other surpluses 0
254|Deferred unrealized foreign exchange gains 0
255|All loans and advances to the corporation 0
256|All indebtedness- bonds, debentures, notes, 0
257| mortgages, bankers acceptances, or similar 0
258| obligations 0
259]Any dividends declared but not paid 0
260]All other indebtedness outstanding for more 0
261| than 365 days 0
262
263| Subtotal 0 0
264
265|DEDUCT:
266|Deferred tax debit balance 0
267]Any deficit deducted in computing 0
268| shareholders' equity 0
269]Any patronage dividends 135(1) deducted in 0
270] computing income under Part | included in 0
271| amounts above 0
272|Deferred unrealized foreign exchange losses 0
273
274| Subtotal 0 0
275
276|Capital for the year 0 0
277
278|INVESTMENT ALLOWANCE
279
280|Shares in another corporation 0
281|Loan or advance to another corporation 0
282|Bond, debenture, note, mortgage, or 0
283] similar obligation of another corporation 0
284|Long term debt of financial institution 0
285|Dividend receivable from another corporation 0
286|Debts of corporate partnerships that were not 0
287] exempt from tax under Part 1.3 0
288]Interest in a partnership 0
289
290| Investment Allowance 0 0

291




A B C D E F

1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL" LINE M of F Non-wires Wires-only | Source
2 |[TAX RETURN RECONCILIATION (TAXREQ) Corporate Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return Foot-
4 Return note
5 #
6

292

293|TAXABLE CAPITAL

294

295|Capital for the year 0 0 0

296 | |

297|Deduct: Investment allowance 0 0 0

298 | |

299] Taxable Capital for taxation year 0 O‘ 0| 19C

300

301|Deduct: Capital Deduction $10,000,000 0 20C

302 |

303] Taxable Capital 0 0 0

304 | |

305|Rate .225% 0.22500% 0.22500% 0.22500% 21C

306 | |

307|Days in year 365 365 365

308|Divide days by 365 1.0000 1.0000 1.0000

309 | |

310|Gross Part 1.3 Tax LCT 0 0 0

311 | |

312|Federal Surtax Rate 1.1200%‘ 1.1200%‘ 1.1200%

313

314|Federal Surtax = Taxable Income x Surtax Rate 0 0 0

315 | |

316|Net Part 1.3 Tax LCT Payable 0 0 0

317|(If surtax is greater than Gross LCT, then zero)

318

319

320




Appendix 4
2002 Approved PILS Model



A

E

PILs TAXES - EB-2008-381

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2002

Input Cell

Days in reporting period:

365

Formulain Cell

days

Total days in the calendar year:

365

d. lays

[e=l Nl [o2] [62] B (O8] L) Do

©

BACKGROUND

10

Has the utility reviewed section 149(1) ITA to

11

confirm that it is not subject to regular corporate

12

tax (and therefore subject to PILs)?

Y/N

14

Was the utility recently acquired by Hydro One

15

and now subject to s.89 & 90 PILs?

YIN

17

Is the utility a non-profit corporation?

Y/N

N

18

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

19
20

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

YIN

N
N

21
22

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OoCT

LCT

24

Accounting Year End

Date

100%
100%

12-31-2002

26
27

28
29

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Requlatory
Income

31

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,892
50.00%

1-CER

50.00%|

Target Return On Equity

Debt rate

9.88%
7.25%

Market Adjusted Revenue Requirement

1,198,149
1

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Requlatory Income

177,858
165,126
0

177,858
165,126

0
0
0
0
0
-

1,026,65

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,097




A

C

E

F

G

PILs TAXES - EB-2008-381

ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reporting period: 2002

Column

Days in reporting period:

365

days

Brought

Total davs in the calendar vear:

365

days

From

»':'5‘°°°|\‘|°’U1‘>“JN“

TAXREC

12

3$

14

1) CORPORATE INCOME TAXES

16

Regulatory Net Income REGINFO E53

1,026,657

-133,400

893,257

17

18

BOOK TO TAX ADJUSTMENTS

19

Additions:

20

Depreciation & Amortization

734,456

-72,290

662,166

21

Employee Benefit Plans - Accrued, Not Paid

22

Tax reserves - beginning of year

23

Reserves from financial statements - end of year

24

Regulatory Adjustments - increase in income

[LIENIENIMYINY

63,055

-63,055

olo

25

Other Additions (See Tab entitled "TAXREC")

26

"Material" Items from "TAXREC" worksheet

27

Other Additions (not "Material") "TAXREC"

28

"Material Items from "TAXREC 2" worksheet

29

Other Additions (not "Material") "TAXREC 2"

olo|o|o

Items on which true-up does not apply "TAXREC 3"

olofo|o|o

olofolo|o

32

Deductions: Input positive numbers

Capital Cost Allowance and CEC

466,068

Employee Benefit Plans - Paid Amounts

101,731
0

Items Capitalized for Regulatory Purposes

0

Regulatory Adjustments - deduction for tax purposes in ltem 5

Interest Expense Deemed!/ Incurred

434,516

Tax reserves - end of year

133,942
0

Reserves from financial statements - beginning of year

Contributions to deferred income plans

41

Contributions to pension plans

43

42 linterest capitalized for accounting but deducted for tax

= N
Blw|ws s B B|o|o|~

olofo|o

Other Deductions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

23,924

Other Deductions (not "Material”) "TAXREC"

12

Material Items from "TAXREC 2" worksheet

12

Other Deductions (not "Material") "TAXREC 2"

12

Iltems on which true-up does not apply "TAXREC 3"

oloo

olo

TAXABLE INCOME/ (LOSS)

923,584

-528,342

Before |o:

ss C/IF

395,242

52

BLENDED INCOME TAX RATE

53

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

38.62%

-19.5006%

19.12%

REGULATORY INCOME TAX

356,688

-336,184

Actual

20,504

Miscellaneous Tax Credits

14

0

Actual

Total Regulatory Income Tax

356,688

-336,184

Actual

20,504

Ontario

Base

15

13,988,892

15,622,680

29,611,572

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

16

5,000,000

-5,000,000

Taxable Capital

8,988,892

10,622,680

0
29,611,572

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

26,967

61,868

Overpaid

88,835

Federal Large Corporations Tax

Base

18

13,988,892

15,037,879

29,026,771

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

19

10,000,000

0

10,000,000

Taxable Capital

3,988,892

15,037,879

19,026,771

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

20

0.2250%

0.0000%

0.2250%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

8,975

33,835

42,810

Less: Federal Surtax 1.12% x Taxable Income

21

10,344

-10,344

0

Net LCT

0

44,179

42,810

11 INCLUSION IN RATES

Income Tax Rate used for gross- up (exclude surtax)

38.62%

90

Income Tax (proxy tax is grossed-up)

22

581,114

Actual 2002

20,504

91

LCT (proxy tax is grossed-up)

23

Actual 2002

5,242

Ontario Capital Tax (no gross-up since it is deductible)

24

0
26,967

Actual 2002

23,924

Total PILs for Rate Adjustment -- MUST AGREE WITH 2002

25

608,081

Actual 2002

49,670

RAM DECISION




A B C E F G
1 |PILs TAXES - EB-2008-381 ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |TAX CALCULATIONS (TAXCALC) Variance Variance
4 | ("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
|_6_JUtility Name: Lakefront Utilities Inc.
|7 _|Reporting period: 2002
8 Column
9 |Days in reporting period: 365 |days Brought
10 JTotal days in the calendar vear: 365 |days From
11 TAXREC
12 3$ $ 3
13
98
99 ]IV) FUTURE TRUE-UPS
100}V a) Calculation of the True-up Variance DR/(CR)
101}In Additions:
102]Employee Benefit Plans - Accrued, Not Paid 3 0
103] Tax reserves deducted in prior year 4 0
104]Reserves from financial statements-end of year 4 0
105]Regulatory Adjustments 5 -63,055
106 Other additions "Material” tems TAXREC 6 0
107]Other additions "Material" Items TAXREC 2 6 0
108|In Deductions - positive numbers
109]Employee Benefit Plans - Paid Amounts 8 0
110]items Capitalized for Regulatory Purposes 9 0
111]Regulatory Adjustments 10 0
112)Interest Adiustment for tax purposes (See Below - cell 1204) 11 61,361
113] Tax reserves claimed in current year 4 0
114]Reserves from F/S beginning of year 4 0
115] Contributions to deferred income plans 3 0
116]Contributions to pension plans 3 0
117]Other deductions "Material” Items TAXREC 12 23,924
118]Other deductions "Material" Item TAXREC 2 12 0
119
120} Total TRUE-UPS before tax effect 26 -148,340
121
122]income Tax Rate (excludina surtax) from 2002 Utility's tax return 19.12%
123
124} Income Tax Effect on True-up adjustments -28,363
125
126]Less: Miscellaneous Tax Credits 14 0
127
128] Total Income Tax on True-ups -28,363
129
130]Iincome Tax Rate used for gross-up (exclude surtax) -1.12%
131
132]TRUE-UP VARIANCE ADJUSTMENT -28.048
133
IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation
135
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the
136Jinitial estimate column) 923,584
137
138]REVISED CORPORATE INCOME TAX RATE 0.00%
139
140]REVISED REGULATORY INCOME TAX 0
141
142]Less: Revised Miscellaneous Tax Credits 0
143
144]Total Revised Regulatory Income Tax 0
145
Less: Regulatory Income Tax reported in the Initial Estimate Column
146](Cell C58) 356,688
147
148]Regulatory Income Tax Variance -356,688
149
150]Ontario Capital Tax
151]Base 13,988,892
152]Less: Exemption from tab Tax Rates, Table 2, cell C39 5,000,000
153JRevised deemed taxable capital 8,988,892
Rate - Tab Tax Rates cell C54 0.3000%
157]Revised Ontario Capital Tax 26,967
Less: Ontario Capital Tax reported in the initial estimate column (Cell
158]C70) 26,967
159]Reqgulatory Ontario Capital Tax Variance 0
160}
161)Federal LCT
162|Base 13,988,892
163]Less: Exemption from tab Tax Rates, Table 2, cell C40 10,000,000
164]Revised Federal LCT 3,988,892
169]
166]Rate (as a result of legislative changes) tab ‘Tax Rates' cell C51 0.2250%
167,
168]Gross Amount 8,975
169)Less: Federal surtax 0
170JRevised Net LCT 8,975
171
172]Less: Federal LCT reported in the initial estimate column (Cell C82) 0
173|Regulatory Federal LCT Variance 8,975
174
175]Actual Income Tax Rate used for gross-up (exclude surtax) -1.12%
177}income Tax (arossed-up) -352,737
178]LCT (arossed-up) 8,876
179Ontario Capital Tax 0
180
181IDEFERRAL ACCOUNT VARIANCE ADJUSTMENT -343,862
182
183]TRUE-UP VARIANCE (from cell 1130) -28,048
184
185 Total Deferral Account Entry (Positive Entry = Debit) -371,910

186](Deferral Account Variance + True-up Variance)

187]

188




A

C

E

F

G

PILs TAXES - EB-2008-381

ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Column

Days in reporting period:

365

days

Brought

Total davs in the calendar vear:

365

days

From

1
2
3
4
5
6|
|7 _|Reporting period: 2002
8
9
10
11

TAXREC

3$

190]V) INTEREST PORTION OF TRUE-UP

191)Variance Caused By Phase-in of Deemed Debt

192

193] Total deemed interest (REGINFO)

507,097

194]Interest phased-in _(Cell C36)

434,516

199]

196] Variance due to phase-in of debt component of MARR in rates

72,581

197] according to the Board's decision

198

19910ther Interest Variances (i.e. Borrowing Levels

200] Above Deemed Debt per Rate Handbook)

201]Interest deducted on MoF filing (Cell K36+K41)

568,458

202] Total deemed interest (REGINFO CELL D61)

507,097

203]

204]Variance caused by excess debt

61,361

205

206]Interest Adiustment for Tax Purposes (carry forward to Cell 1110)

61,361

207}

208]Total Interest Variance

11,220

209

210]

211




Appendix 5
2002 Signed Decision



Ontario Energy Commission de ’Energie

Board de I’'Ontario %

Ontario

RP-2002-0016
EB-2002-0025

IN THE MATTER OF the Ontario Energy Board Act,
1998, S.0. 1998, c.15 (Schedule B);

AND IN THE MATTER OF an Application by
Lakefront Utilities Inc. for an order or orders
approving or fixing just and reasonable rates.

BEFORE: Paul Vlahos
Vice Chair and Presiding Member

George Dominy
Vice Chair and Member

DECISION AND ORDER

On December 21, 2001 the Ontario Energy Board (“the Board”) issued filing
guidelines to all electricity distribution utilities for the March 1, 2002 distribution

rate adjustments. Supplemental instructions were issued on January 18, 2002.

Lakefront Utilities Inc. (“the Applicant”) filed an Application (“the Application”),
dated January 25, 2002, for an order or orders under section 78 of the Ontario
Energy Board Act, 1998 approving or fixing just and reasonable rates for the
distribution of electricity, effective March 1, 2002.

The Applicant filed a revised application (“the Revised Application”), dated
February 19, 2002



The Applicant’s filing reflected its request of an earlier application, dated January
16, 2002, for the retroactive recovery of first year incremental revenue of
$146,932 for the period March 1, 2001 to December 31, 2001.

The Board published a generic Notice in newspapers across Ontario informing
ratepayers of the distribution rate adjustments to be effective March 1, 2002 and
providing the opportunity for ratepayers to participate in the proceeding or
comment on the utility’s application. In response to the Board’s generic Notice,
the Board received a total of 148 submissions in the form of a letter, facsimile, or

e-mail. The total may be apportioned to the following four categories:

100 were copies of a template submission seeking an oral hearing,
wanting to make oral submissions, claiming that rates are not just and
reasonable. Another 9 were of the same template but indicated they did

not wish to make an oral submission.

10 indicated that there should be an oral hearing and wanted to make a

submission.

11 indicated that there should be an oral hearing but did not wish to make

an oral submission.

18 made substantive submissions.

In some cases the submission named a specific electricity distributor, in other

cases it did not. The Applicant was named in one of the submissions.

By letter dated February 11, 2002 the Board directed electricity distributors to
serve the Notice to the municipal corporation in the distributors’ service area.

No submissions were received.



The Applicant applied to adjust its distribution rates for the following:

Input Price Inflation (IP1) and Productivity Factor as provided for in the

Performance Based Regulation (PBR) Plan.

the second of three installments of the utility’s incremental Market
Adjusted Revenue Requirement (MARR), $165,126.

the 2001 deferred Payments in Lieu of Taxes (PILs), $178,788.

the 2002 Payments in Lieu of Taxes (PILs), $616,215.

an interim transition cost recovery of $63,055.

Copies of both applications and supporting material are available for review at

the Board’s offices.

While the Board has considered all of the evidence filed in this proceeding, the
Board has only referenced the evidence to the extent necessary to provide

background to its findings.

Board Findings

As noted above, a number of persons have written to the Board requesting that
the Board hold an oral hearing in the matter of the applications by electricity

distributors.

Under subsection 5.1(2) of the Statutory Powers Procedure Act, the Board shall
not hold a written hearing where a party satisfies it that there is good reason not
to hold a written hearing, in which case the Board will proceed by way of an oral
or electronic hearing. Good reasons for proceeding by way of an oral hearing

may include the existence of questions of credibility in which the Board will be



assisted by the ability to observe the demeanor of witnesses or the complexity of
evidence which parties should have the ability to test through cross-examination.
Another good reason may be where an oral hearing would allow the Board to

more expeditiously deal with an application.

The persons who have requested an oral hearing have not cited any such
reasons but have in most cases merely stated that “the rates are not just and
reasonable” and that they “would like the opportunity to present to the Board on

this matter”.

The current proceeding is an extension of the process undertaken by the Board
to restructure Ontario’s electricity distribution industry. To facilitate this work,
the Board developed a regulatory framework that was the result of extensive
consultation and public hearings. The current applications are the result of this
framework, which is largely formulaic and includes for the first time the provision

for the legislative requirement of PILs.

Persons have received an opportunity to make their concerns known to the
Board through the published Notice which invited written submissions on the
applications. The Board notes that a written hearing is a public process in which
all documents received by the Board are available to the public. The Board
further notes that most of the issues raised by the submissions of the persons
requesting an oral hearing are outside of the scope of the Board’s jurisdiction in
this proceeding. For example, some persons raised issues of privatization of
electricity services and limitations in international trade agreements on the ability
of the government to make changes to Ontario’s electricity system in the future.
These are not relevant to the Board’s duty in this proceeding to approve just and
reasonable rates for an individual distributor regulated by the Board.

Therefore, the Board has decided not to hold an oral hearing in this matter.



With respect to the revised application, the Board adjusts the Applicant’s
proposals for the following reasons.

The Board accepts the Applicant’s proposal to recover foregone incremental
revenue for the period March 1, 2001 to December 31, 2001.

For both 2001 and 2002, the Applicant did not use the correct income tax

gross-up formula.

For both 2001 and 2002, the Applicant did not adjust the net negative large

corporation tax to zero as per the Board'’s instructions.

As a result of the above findings, PILS are adjusted as follows:

the 2001 deferred Payments in Lieu of Taxes (PILs) amount was

adjusted to correct for an overstatement of $1,581.

the 2002 Payments in Lieu of Taxes (PILs) amount was adjusted to

correct for an overstatement of $8,134.

Subject to these adjustments, the Board finds that the Applicant’s proposals
conform with the Board’s earlier decisions, directives and guidelines and the

resulting rates are just and reasonable.

THE BOARD ORDERS THAT:

1) The rates set out in Appendix “A” of this Order are approved effective  March 1,
2002.

2) The amounts set out for recovery in a two-month period in Appendix “B” of this
Order are approved.

3) The Applicant shall notify its customers of the rate changes coincident with the

first bill reflecting the new rates.



DATED at Toronto, April 8, 2002.

ONTARIO ENERGY BOARD

Peter H. O’Dell
Assistant Board Secretary

O:\RP-2002-0016\EB-2002-0025\TSTAFF\Lakefront Draft Decision2002.wpd
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Lakefront Utilities nc.
Schedule of Rates and Charges
Effective March 1, 2002

Time Periods for Time of Use (Eastern Standard Time)
winter: All Hours, October 1 through March 31
summer: All Hours, April 1 through September 30

Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays

including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday {Toronto)
Labour Day, Thanksgiving Day, Christmas Day and Boxing Day.

Oif Peak: All Other Hours.

Cost of Power rates valid only until subsection 26(1) of the

RESIDENTIAL

Electricity Act, 1998 comes into effect.

Monthly Service Charge (per month) $12.05 J
Distribution Volumetric Rate (per KWh) $0.0094¢
Cost of Power Rate (per KWh) $0.0752 ¢
GENERAL SERVICE < 50 KW
Monthly Service Charge {per month) - $32,25
Distribution Volumetric Rate (per kKWh) $0.0084
Cost of Power Rate (per kKWh) $0.07414
GENERAL SERVICE > 50 KW (Non Time of Use)
. Jjo \\cu\ Monthly Service Charge (per month) $257.49
a v Distribution Volumetric Rate (per kW) $2.8679
(9 @0 Cost of Power Demand Rate (per kW) $3.7635
X Cost of Power Energy Rate (per kWh) $0.0623
GENERAL SERVICE > 50 KW (Time of Use)
Monthly Service Charge (per month) $1,248.54
) Distribution Volumetric Rate (per kW) $0.3685
o
O&\It’ Cost of Power - Winter Peak {per kW) $11.8211
% Cost of Power - Summeér Peak (per kW) $8.9388
Cost of Power - Winter Peak (per kWh) $0.0710
Cost of Power - Winter Off Peak (per kWh) $0.0424
Cost of Power - Summer Peak (per kWh) $0.0599
{per kWh) $0.0314

Cost of Power - Summer Off Peak




Lakefront Utilities Inc,
Schedule of Rates and Charges - Page 2
Effective March 1, 2002

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
Distribution Volumetric Rate

A
- (}& Cost of Power - Winter Peak
\Q\ Cost of Power - Summer Peak
Cost of Power - Winter Peak
Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

STREET LIGHTING (Time of Use)

Monthiy Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Fower - Summer

UNMETERED SCATTERED LOAD

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Rate

SPECIFIC SERVICE CHARGES

New Account Setup |
Arrear's Certificate

Late Payment Charge (per month)

(per annum)

Returned Cheque (plus actual bank charges)
Temporary Electricity Service

Transformer Allowance - Customer Owned Transformation

(per month)
{per kW)

(per KW)
(per kW)

{per kWh)
(per kWh)
(per kWh)
(per kWh}

(per connection)
{per kW)
{per kW)

(per connection)
{per kW)
(per kW)
{per kW)

(per month)
(per kWh}
{per kWh)

[

RP-2002-0016
EB-2002-0025
EB-2002-0110

$2,247.69
$0.3018

$10.2184
$8.1992

$0.0710
$0.0424
$0.0599
$0.0314

$2.28
$4.7151
$21.4200

$0.19
$0.7200
$33.1981
$13.0620

$14.37

¢ O0RS $2:5000-
$0.0711

$ 6.00
$ 7.00
1.50%
19.56%

$ 13.08
$ 106.00

0.60 per kW

i




LAKEFRONT UTILITIES INC.

SCHEDULE OF OTHER REGULATED RATES
RP-2000-0228

EB-2001-0594

Retall Transmission Rates
Effective upon the date that subsection 26(1)
of the Electricity Act, 1998 comes into force.

Billing Determinants:

etered customer, the billing determinant is the customer's metered

For an energy-only m
as approved by the Board and

energy consumption adjusted by the Total Loss Factor
_set out in this Schedule of Other Regulated Rates.

For a demand customer without an interval meter, the billing determinant for both the
Network Service Rate and the Line and Transformation Connection Service Rate is the

customer’s peak demand at any time of the month.

For an interval metered customer, the network rate will apply to an individual end-use
customer’s non-coincident peak demand in the month during the peak period defined
as betwean 7 AM and 7 PM (local time) on weekdays that are not statutory holidays.
The billing determinant for the Line and Transformation Connection Service Rate is the

customer's peak demand at any time of the month.
& ‘.:(—"Y : G,l [N
wro o003 ber KWH)  $0.0057
(per kWh)  $0.0050

Residential Chy 1@
Network Service Rate RESHSE -
Line and Transformation Connection Service Rate

General Service - Less than 50 kW ' )
(per KWh)  $0.0052

" Network Service Rate
Line and Transformation Connection Service Rate  (per kWh) $0.0045
o i end s

General Service - Greater than 50 kW with no interval meter
(per kW) $2.1218 1 o 3

Network Service Rate VLT e
Line and Transformation Connection Service Rate  (per kW) $1.7882 ¥iero G

Pateo, 4 ot d e el

(per kW) $2.2535
(per kw)  $1.9608 M-

AL e e T
[T S ok " ig ¢
(b’ P vy Calgnn ¢

General Service - With an interval meter

27 Network Service Rate
| Line and Transformation Connection Service Rate

U g nd

General Service - With an interval meter, Greater than 1000kW o
L4 Network Service Rate  (per kW) $2.2508 M"_‘"f"f”.j‘" o
A Line and Transformation Connection Service Rate  (per kW) $1.9763 Lo T




LAKEFRONT UTILITIES INC.

SCHEDULE OF OTHER REGULATED RATES

Retail Transmission Railes

Effective upon the date that subsection 26(1)
of the Electricily Act, 1998 comes into force.

Intermediate Use
g Network Service Rate
o Line and Transformation Connection Service Rate

Large Use - With an interval meter

Network Service Rate
Line and Transformation Connection Service Rate

Sentinel Lighting
Network Service Rate
I.ine and Transformation Connection Service Rate

Street Lighting
Network Service Rate
Line and Transformation Connection Service Rate

{per kW)
(per kW)

(per kW)
(per kW)

(per kW)
(per kW)

(per kW)
(per kW)

RP-2000-0228
EB-2001-0594

$2.3730
$2.1090

$2.4952
$2.2417

$1.6083
$1.4113

$1.6002
$1.3824

(<G v

RCYOAE B




LAKEFRONT UTILITIES INC.
SCHEDULE OF OTHER REGULATED RATES

Standard Supply Service (“SSS”) Rates

RP-2000-0228
EB-2001-0594

Effective upon the date that subsection 26(1)

of the Electricity Act, 1998 comes into force.

Residential
Administration Charge (per month)
5585 Rate - (per kWh)

General Service
Administration Charge (per month)

$ 0.25 _
Weighted Average
Hourly Spot Market
Price'

$ 0.25

For a customer with a monthly peak demand of 50 kW or less and an annual energy

consumption equal to or below 150,000 kWh:

SSS Rate (per kWh)

For a customer with a monthly peak demand of greater than 50 kW
S$58S Rate (Non-interval meter) (per kWh)

SSS Rate (Interval metet) (per kWh)

Sentinel Lighting
Administration Charge (per connection)
588 Rate (Non-interval meter) (per kWh)

Street Lighting
Administration Charge (per connection)
SSS Rate (Non-interval meter) (per kWh)

! Caloulated in accordance with the Retail Settlement Code

Weighted Average
Hourly Spot Market
Price'

Weighted Average
Hourly Spot Market
Price '

Spot Market Price

$ 0.25

Weighted Average
Hourly Spot Market
Price’

$ 0.25
Spot Market Price
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2004 Approved RAM Model



SHEET 1 - December 31, 2002 Regulatory Assets

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@lusi.on.ca

Version 1
15-Jan-04

Vi

Enter the total applied-for regulatory asset amounts for each account in the appropriate cells below:
(These amounts should correspond to your December 31, 2002 regulatory filings with the OEB.)

Description

RSVA - Wholesale Market Service Charge
RSVA - Retail Transmission Network Charge
RSVA - Retail Transmission Connection Charge
RSVA - Power

Sub-Total

RSVA - One-time Wholesale Market Service
Other Regulatory Assets
Retail Cost Variance Account - Retail
Retail Cost Variance Account - STR
Misc. Deferred Debits - incl. Rebate Cheques
Deferred Payments in Lieu of Taxes
PILs Contra Account
Qualifing Transition Costs
Pre-Market Opening Energy Variances Total
Pre-Market Opening Energy Variances - 2001
Pre-Market Opening Energy Variances - 2002
Extra-Ordinary Event Losses
Deferred Rate Impact Amounts
Other Deferred Credits

Total Applied-for Regulatory Assets

(1) Total of 4 RSVA Accounts

Account
Number

1580
1584
1586
1588

1582
1508
1518
1548
1525
1562
1563
1570
1571

1572
1574
2425
@)

(b)

4 RSVA accounts as a percent of total: (b) / (a)

(2) 25 % of (a)

If (b) is greater than (c) go to Section 1

If (b) is less than (c) go to Section 2

(©)

Applied-for
Amount
Balance as at Dec. 31, 2002

$403,067
$55,921
$30,807
$103,980

$593,775

$24,424
$1,626

$1,196,403
$434,605

$0
$0
$0

$2,250,832

LICENCE NUMBEF

ED-1999-0180

PHONE NUMBER 905-372-2193

$593,775 Approved for 2004 Final Recovery

26.4%

$562,708


mailto:stewart@lusi.on.ca

Section 1: For LDCs with 4 RSVA accounts greater than 25 % of Total:

25% of total applied-for Regulatory Asset Accounts: Amount (c)

Gross Up for Recovery over 11 months: Amount (c) x 12/11

Remaining Final Amount to be recovered in future periods (b) - (c)

$562,708|Approved for Final 2004 Rate Recovery
$613,863|Enter this amount on Sheet 3

(Therefore, entry on Sheet 5 is zero.)

$31,066 Ignore minus sign

Section 2: For LDCs with 4 RSVA accounts less than 25 % of Total:

25% of total applied-for Regulatory Asset Accounts: Amount (c)

Final 4 RSVA Amount as shown at (b)

Gross Up for Recovery over 11 months: Amount (b) x 12/11

Interim Amount to be recovered (c) - (b) (d)
Gross Up for Recovery over 11 months: Amount (d) x 12/11

Total Final + Interim Amount for Recovery (b) + (d) (no gross up)

$562,708 Approved for 2004 Rate Recovery

$593,775

$647,754|Enter this amount on Sheet 3

-$31,066

-$33,891|Enter this amount on Sheet 5

$562,708

Rate Implementation

Check Box
Yes or No

Our utility is able to pro-rate the bill so that consumption before April 1 is at the old rates and

post April 1 consumption is billed at the new rates.

Our utility is not able to pro-rate consumption and therefore our customers will not be charged the

new rates until the completion of an entire billing cycle.




SHEET 2 - 2002 Base Rate Schedule V1

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBEF ED-1999-0180
NAME OF CONTACT Stewart Cunningham PHONE NUMBER 905-372-2193
E- Mail Address stewart@Iusi.on.ca

VERSION NUMBER Version 1

Date 15-Jan-04

Enter the values for your 2002 Base Rates as shown in your 2002 RA Model at Sheet 4.

This is the version of the model that was used to determine your current OEB approved rate schedule.

(This removes the impact of the recovery of Q4 2001 PILs, 2002 PILs, and any Z-factors or Interim Transition Cost approvals from Existing Rates).
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0072
MONTHLY SERVICE CHARGE (Per Customer) $9.21

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0064

MONTHLY SERVICE CHARGE (Per Customer) $24.64

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.1919

MONTHLY SERVICE CHARGE (Per Customer) $196.79

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.2817

MONTHLY SERVICE CHARGE (Per Customer) $954.24

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.2306

MONTHLY SERVICE CHARGE (Per Customer) $1,717.82

LARGE USE - Scattered Load

DISTRIBUTION KW RATE $0.0190

MONTHLY SERVICE CHARGE (Per Customer) $10.93



SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.6034
MONTHLY SERVICE CHARGE (Per Connection) $1.78
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.5503

MONTHLY SERVICE CHARGE (Per Connection) $0.15

SPECIFIC SERVICE CHARGES

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES BELOW.
Please enter these charges exactly as they are entered on your current approved rate schedule.
Please add your own specific charges as necessary.

New Account Setup $ 6.00
Change of Occupancy regular
late
Account History
Administration Fee
Current Year Data
Each Additional Year Data

Dispute Involvement Charge $ 13.08
Arrear's Certificate $ 7.00
Late Payment 1.50%

Returned Cheque
Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours
for reasons other than safety

Temporary Pole Service $ 106.00
After Hours High Voltage Station Outage

Residential Service 2nd Visit to Connect New Service
Residential Service After Hours Visit to Connect New Service

Diversity Adjustment Credit (per KW) Winter
(discontinued at Market Opening) Summer
Service Calls during Regular Hours

After Hours



SHEET 3 - Calculating Rate Increases using 2002 LDC Data and adding the 4 major 2004 RSVA related Approved Regulatory Assets

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBER ED-1999-0180
NAME OF CONTACT Stewart Cunningham PHONE NUMBER 905-372-2193
E- Mail Address stewart@I|usi.on.ca

VERSION NUMBER Version 1

Date 15-Jan-04

This schedule requires LDCs to input the 2002 statistics which will be used to allocate Regulatory Assets related to the 4 major RSVA accounts.
The 4 RSVA related accounts will be allocated to the customer classes on the basis of kWh sales.

Enter the Approved Regulatory Asset recovery from Sheet 1 at either cell D57 or D72. $ 613,863.35
If the total of the 4 major RSVA related Regulatory Assets is less than 25% of the total Regualtory Assets applied for,
enter the additional interim approved amount on Sheet 5.

Use the Table below to enter the 2002 statistics for your LDC.
The share of class kWh sold in 2002 is used to allocate the approved final Regulatory Asset amounts related to the 4 major RSVA accounts.

kWh Number of Distribution 2002 kWh 2002 Reg. Asset
o Customers Revenues Shares RSVA
2002 Statistics by Class kw (Connections) Allocations.
RESIDENTIAL CLASS - 73,938,167 7,347 $1,372,432.54 27.5% $ 168,823.17
GENERAL SERVICE <50 KW CLASS - 59,545,846 947 $622,729.03 22.1% $ 135,961.15
GENERAL SERVICE >50 KW NON TIME OF USE 125,061 84,749,933 142 $740,068.69 31.5% $ 193,509.69
GENERAL SERVICE >50 KW TIME OF USE 33,608 18,556,223 1 $19,687.59 6.9% $ 42,369.46
INTERMEDIATE USE 55,823 30,134,621 1 $31,255.78 11.2% $ 68,806.44
LARGE USER CLASS - Scattered Load 553,223 553,223 80 $13,056.83 0.2% $ 1,263.18
SENTINEL LIGHTS 996 20,934 48 $1,182.95 0.0% $ 47.80
STREET LIGHTING CLASS 5,112 1,350,000 2,604 $6,878.34 0.5% $ 3,082.46
3750
TOTALS 268,848,947 11,170 $2,807,291.75 1.00 $ 613,863.35
264.084507 Allocated Total for 4 major RSVA accounts ==> $ 613,863.35 |
Residential Class
Regulatory Assets will be recovered only in the distribution kWh charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 168,823.17 $ - $ 168,823.17
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 73,938,167

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.002283
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service <560kW Class

Regulatory Assets will be recovered only in the distribution kWh charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 135961.15 $ - $ 135,961.15
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 59,545,846

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.002283
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



General Service >50kW Class Non TOU

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 193,509.69 $ - $ 193,509.69
(Total in Cell G24 above)
(B) RETAIL KW in 2002 125,061
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $1.547323

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 42,369.46 $ - $  42,369.46
(Total in Cell G25 above)
(B) RETAIL KW in 2002 33,608
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $1.260695

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Intermediate Class

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 68,806.44 $ - $ 68,806.44
(Total in Cell G26 above)
(B) RETAIL KW in 2002 55,823
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $1.232582

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 126318 $ - $ 1,263.18
(Total in Cell G27 above)
(B) RETAIL KW in 2002 553,223
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.002283

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



Sentinel Lighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED 4 Major RSVA Account Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Streetlighting Class

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
$ 4780 $ - $ 47.80
996
$0.047991

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED 4 Major RSVA Account Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
$ 308246 3 - $ 3,082.46
5,112
$0.602985



SHEET 4 - 2004 Rates including 2004 Recovery of the 4 Major RSVA Accounts

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Ilusi.on.ca
VERSION NUMBER Version 1

Date 15-Jan-04

LICENCE NUMBEF ED-1999-0180
PHONE NUMBER 905-372-2193

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of the 4 major RSVA accounts.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0095
MONTHLY SERVICE CHARGE (Per Customer) $9.21

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0023

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0087

MONTHLY SERVICE CHARGE (Per Customer) $24.64

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $3.7392

MONTHLY SERVICE CHARGE (Per Customer) $196.79

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $1.5424

MONTHLY SERVICE CHARGE (Per Customer) $954.24

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $1.4632

MONTHLY SERVICE CHARGE (Per Customer) $1,717.82

LARGE USE - Scattered Load

DISTRIBUTION KW RATE $0.0213

MONTHLY SERVICE CHARGE (Per Customer) $10.93

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.6514
MONTHLY SERVICE CHARGE (Per Connection) $1.78

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0480

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.6030
MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.1533

MONTHLY SERVICE CHARGE (Per Connection) $0.15



SHEET 5 - Calculating Rate Increases using 2002 LDC Data and additional Interim Regulatory Assets

NAME OF UTILITY Lakefront Utilities Inc. LICENCE NUMBER
NAME OF CONTACT Stewart Cunningham PHONE NUMBER
E- Mail Address stewart@lusi.on.ca

VERSION NUMBER Version 1

Date 15-Jan-04

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate interim approved Regulatory Asset amounts

required to achieve the 25% threshold. (If the 4 major RSVA accounts do not total to 25% or more of total Reguatory Assets applied for.)

The interim Regulatory Assets will be allocated to the customer classes on the basis of distribution revenue.

ED-1999-0180
905-372-2193

Enter the Interim Regulatory Asset recovery from Sheet 1 at cell D76. $ =
kWh Number of Distribution 2002 Dist. 2002 Interim
Customers Revenues Rev. Shares Reg. Asset
2002 Statistics by Class kw (Connections) Allocations
RESIDENTIAL CLASS - 73,938,167 7,347 $1,372,432.54 48.9% $ -
GENERAL SERVICE <50 KW CLASS - 59,545,846 947 $622,729.03 22.2% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 125,061 84,749,933 142 $740,068.69 26.4% $ -
GENERAL SERVICE >50 KW TIME OF USE 33,608 18,556,223 1 $19,687.59 0.7% $ -
INTERMEDIATE USE 55,823 30,134,621 1 $31,255.78 1.1% $ -
LARGE USER CLASS - Scattered Load 553,223 553,223 80 $13,056.83 0.5% $ -
SENTINEL LIGHTS 996 20,934 48 $1,182.95 0.0% $ -
STREET LIGHTING CLASS 5,112 1,350,000 2,604 $6,878.34 0.2% $ -
TOTALS 268,848,947 11,170 $2,807,291.75 1.00 $ -
Allocated Total for additional interim amounts ==> | $ -

Residential Class

Regulatory Assets will be recovered only in the distribution kWh charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED Interim Regulatory Asset Recovery $ - $ - $ -
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 73,938,167

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.000000
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



General Service <50kW Class

Regulatory Assets will be recovered only in the distribution kWh charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED Interim Regulatory Asset Recovery $ - $ - $ -
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 59,545,846
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B  $0.000000
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
General Service >50kW Class Non TOU
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED Interim Regulatory Asset Recovery $ - $ - $ -
(Total in Cell G24 above)
(B) RETAIL KW in 2002 125,061
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
General Service >50kW ClassTOU
Regulatory Assets will be recovered only in the distribution kW charge.
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
(A) ALLOCATED Interim Regulatory Asset Recovery $ - $ - $ -
(Total in Cell G25 above)
(B) RETAIL KW in 2002 33,608
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)



Intermediate Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G26 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G27 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
55,823
$0.000000
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
553,223
$0.000000
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
996
$0.000000



Streetlighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%

5,112

$0.000000



SHEET 6 - 2004 Rates including 2004 Recovery of Interim Regulatory Asset Amounts

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Ilusi.on.ca
VERSION NUMBER Version 1

Date 15-Jan-04

LICENCE NUMBEF ED-1999-0180
PHONE NUMBER 905-372-2193

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of interim Regulatory Asset Amounts

if required to achieve the 25% Regulatory Asset threshold.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0095
MONTHLY SERVICE CHARGE (Per Customer) $9.21

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0023

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0087

MONTHLY SERVICE CHARGE (Per Customer) $24.64

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $3.7392

MONTHLY SERVICE CHARGE (Per Customer) $196.79

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $1.5424

MONTHLY SERVICE CHARGE (Per Customer) $954.24

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $1.4632

MONTHLY SERVICE CHARGE (Per Customer) $1,717.82

LARGE USE - Scattered Load

DISTRIBUTION KW RATE $0.0213

MONTHLY SERVICE CHARGE (Per Customer) $10.93

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.6514
MONTHLY SERVICE CHARGE (Per Connection) $1.78

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0480

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.6030
MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.1533

MONTHLY SERVICE CHARGE (Per Connection) $0.15



SHEET 7 - Calculating Rate Increases using 2002 LDC Data and the 2004 PILs Proxy

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@lusi.on.ca
Version 1

15-Jan-04

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate the 2004 PILs proxy amount.
The PILS proxy amount is the same amount used for the PILs proxy in 2002.

The 2004 PILs Proxy will be allocated to the customer classes on the basis of distribution revenue.

Enter the 2002 PILs proxy amount as approved by the OEB in 2002 and shown on your 2002 RAM model at Sheet 8.

LICENCE NUMBER
PHONE NUMBER

ED-1999-0180
905-372-2193

$ 608,081.00

kWh Number of Distribution 2002 Dist. 2004 PILs Proxy
Customers Revenues Rev. Shares Allocations

2002 Statistics by Class kW (Connections)
RESIDENTIAL CLASS - 73,938,167 7,347 $1,372,432.54 48.9% $ 297,279.45
GENERAL SERVICE <50 KW CLASS - 59,545,846 947 $622,729.03 22.2% $ 134,887.90
GENERAL SERVICE >50 KW NON TIME OF USE 125,061 84,749,933 142 $740,068.69 26.4% $ 160,304.57
GENERAL SERVICE >50 KW TIME OF USE 33,608 18,556,223 1 $19,687.59 0.7% $ 4,264.48
INTERMEDIATE USE 55,823 30,134,621 1 $31,255.78 1.1% $ 6,770.24
LARGE USER CLASS - Scattered Load 553,223 553,223 80 $13,056.83 0.5% $ 2,828.21
SENTINEL LIGHTS 996 20,934 48 $1,182.95 0.0% $ 256.24
STREET LIGHTING CLASS 5,112 1,350,000 2,604 $6,878.34 0.2% $ 1,489.90
TOTALS 268,848,947 11,170 $2,807,291.75 1.00 $ 608,081.00

Allocated Total for additional interim amounts ==>

| $ 608,081.00

Residential Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G22 above)

(B) RETAIL KWh in 2002

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage Percentage
1.000 0.000

$ 297,27945 $ -

73,938,167

$0.004021

TOTAL 2004
ALLOCATED

PILs Proxy
Recovery

100%

$ 297,279.45



General Service <60kW Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 134,887.90 $ -
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 59,545,846

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B  $0.002265
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 160,304.57 $ -
(Total in Cell G24 above)
(B) RETAIL KW in 2002 125,061
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $1.281811

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 426448 $ -
(Total in Cell G25 above)
(B) RETAIL KW in 2002 33,608
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.126889

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

134,887.90

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

160,304.57

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

4,264.48



Intermediate Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G26 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000

$ 677024 $ -

55,823

$0.121281

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G27 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage  Percentage
1.000 0.000
$ 2,828.21 $ -

553,223
$0.005112

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY
Percentage Percentage
1.000 0.000

$ 256.24 $ -

996

$0.257265

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

6,770.24

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

2,828.21

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

256.24



Streetlighting Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2004

VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery

Percentage Percentage

1.000 0.000 100%
$ 1,489.90 $ - $ 1,489.90
5,112
$0.291452



SHEET 8 - 2004 Rates including Recovery of 2004 PILs

NAME OF UTILITY Lakefront Utilities Inc.
NAME OF CONTACT Stewart Cunningham
E- Mail Address stewart@Ilusi.on.ca
VERSION NUMBER Version 1

Date 15-Jan-04

LICENCE NUMBEF ED-1999-0180
PHONE NUMBER 905-372-2193

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of 2004 PILs.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0135
MONTHLY SERVICE CHARGE (Per Customer) $9.21

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0063

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0109

MONTHLY SERVICE CHARGE (Per Customer) $24.64

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $5.0210

MONTHLY SERVICE CHARGE (Per Customer) $196.79

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $1.6693

MONTHLY SERVICE CHARGE (Per Customer) $954.24

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $1.5845

MONTHLY SERVICE CHARGE (Per Customer) $1,717.82

LARGE USE - Scattered Load

DISTRIBUTION KW RATE $0.0264

MONTHLY SERVICE CHARGE (Per Customer) $10.93

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.9087
MONTHLY SERVICE CHARGE (Per Connection) $1.78

OR



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.3053

MONTHLY SERVICE CHARGE (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $0.8944
MONTHLY SERVICE CHARGE (Per Connection) $0.00
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.4447

MONTHLY SERVICE CHARGE (Per Connection) $0.15



SHEET 9 - Adjustment to Maintain the Current Service Charge Level

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.
Stewart Cunningham
stewart@lusi.on.ca
Version 1

15-Jan-04

LICENCE NUMBER
PHONE NUMBER

This sheet adjusts the resulting fixed Monthly Service Charge to maintain the charge at current levels.
The kWh distribution rate is then adjusted to maintain revenue neutrality in the class.

Input the current approved Monthly Service Charge in the following table at Column E.

kWh Number of [ Current Approved
o Customers Fixed Charge

2002 Statistics by Class kw (Connections)
RESIDENTIAL CLASS - 73,938,167 7,347 $12.05
GENERAL SERVICE <50 KW CLASS - 59,545,846 947 $32.25
GENERAL SERVICE >50 KW NON TIME OF USE 125,061 84,749,933 142 $257.49
GENERAL SERVICE >50 KW TIME OF USE 33,608 18,556,223 1 $1,248.54
INTERMEDIATE USE 55,823 30,134,621 1 $2,247.69
LARGE USER CLASS - Scattered Load 553,223 553,223 80 $14.37
SENTINEL LIGHTS 996 20,934 48 $2.28
STREET LIGHTING CLASS 5,112 1,350,000 2,604 $0.19
TOTALS 268,848,947 11,170
Residential Class
Revenue from Current Monthly Service Charge $1,062,376
Revenue from Calculated Monthly Service Charge (Sheet 8) $811,990
Difference $250,386
Variable Rate Adjustment $/kWh $ 0.0034
Adjusted Variable Rate $/kwh $ 0.0101
Residential Class (Time of Use)
Revenue from Current Monthly Service Charge $1,062,376
Revenue from Calculated Monthly Service Charge (Sheet 8) $811,990
Difference $250,386
Variable Rate Adjustment $/kWh $ 0.0034
Adjusted Variable Rate $/kwh $ 0.0029

General Service <50 kW Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

$366,489
$280,009
$86,480

$/kWh $ 0.0015
$/kWh

$ 0.0095

ED-1999-0180
905-372-2193



General Service >50 kW Class (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service >50 kW Class (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Intermediate Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Large Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)

Difference

Variable Rate Adjustment
Adjusted Variable Rate

Sentinal Lights (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR

Sentinal Lights (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

Streetlighting (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR

$Ikw
$kwW

$/kW
$/kW

$Ikw
$Ikw

$Ikw
$Ikw

$Ikw
$Ikw

$Ikw
$Ikw

$Ikw
$Ikw

$

$

$438,763
$335,330
$103,433
0.8271
$ 4.1940
$14,982
$11,451
$3,532
0.1051
3 1.5642
$26,972
$20,614
$6,358
0.113902771
$ 1.4706
$13,795
$10,493
$3,302
0.01
$ 0.0204
$1,313
$1,025
$288
0.289156627
$ 3.6195
$1,313
$0
$1,313
1.318554217
$ (1.0133)
$5,937
$0
$5,937
1.1614
3 {0.2670)



Streetlighting (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

$IkwW
$kwW

$5,937
$4,687
$1,250

0.24

$ 1.2002



Lakefront Utilities Incorporated
Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

LDCs may amend this schedule to reflect the rate classes that apply in their specific
service territory.

RESIDENTIAL
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kwWh)
RESIDENTIAL (Time of Use)
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kwWh)

GENERAL SERVICE < 50 KW

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kwWh)

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

LARGE USE - Scattered Load

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

25

RP-2004-0062
EB-2004-0048

$12.05
$0.0101

$12.05
$0.0029

$32.25
$0.0095

$257.49
$4.1940

$1,248.54
$1.5642

$2,247.69
$1.4706

$14.37
$0.0204



Lakefront Utilities Incorporated

Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

(continued)

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SPECIFIC SERVICE CHARGES

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES HERE (as on Sheet 2)

New Account Setup
Change of Occupancy regular
late
Account History
Administration Fee
Current Year Data
Each Additional Year Data
Dispute Involvement Charge
Arrear's Certificate
Late Payment
Returned Cheque
Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours
for reasons other than safety

Temporary Pole Service

After Hours High Voltage Station Outage

Residential Service 2nd Visit to Connect New Service
Residential Service After Hours Visit to Connect New Service
Diversity Adjustment Cr Winter

(discontinued at Market Summer

Service Calls during Regular Hours
After Hours

$

26

6.00

13.08
7.00
1.50%

106.00

RP-2004-0062
EB-2004-0048

$2.28
$3.6195

$2.28
-$1.0133

$0.19
-$0.2670

$0.19
$1.2002



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments
com o

madiy or
NAWME OF UTILITY
NAME OF CONTACT
E-Mail Address
VERSION NUMBER
Date

Lakefront Utiies Inc.
‘Stewart Cuingham
stewani@lusionca
Version1

153004

LICENCE NUMBER ED-1999.0180
PHONE NUMBER 9053722193

“This schedile nrovides an estimate of hill imacts tising the 2004 Rate Schedule which inclides the Reaulatory Asset Recavery and the 2004 PIl s amotint
The 2004 bill does: nat include the new tiered commadity ate that will came into effect on Anril 1 2004

Note: Enter your current kWh rates, not the rates on Sheet 2.

RESIDENTIAL CLASS

Enter your
Current Distribution
KWh Charge.

Monthly Service Charge is

Transferred from Sheet 9

For the purbose of this estimate. Other Charaes include Retail Transmission Rate of $0.0107. Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ siighly for your uiity.
n addiion, consumption has not been adjusted for line losses.

ENTER DESIRED CONSUMPTION LEVEL
100 kwh

MONTHLY CONSUMPTION OF
250 kwh

MONTHLY CONSUMPTION OF
500 kwh

MONTHLY CONSUMPTION OF
750 kwh

MONTHLY CONSUMPTION OF
1000 kwh

MONTHLY CONSUMPTION OF
1500 kwh

MONTHLY CONSUMPTION OF
2000 kwn

|cuRRENT 2003 BILL

|2004 BILL (25%of Reaulatorv Assets. 2004 PILs & Constant Commodity Price)

own
fenten
MONTHLY
SERVICE
H a
DISTRIBUTION
e 100
OTHER
CHARGES wh 100
POWER it 100

CURRENT 2003 BILL

wh
tonten
MONTHLY
SERVICE
cHaRGE
DISTRIBUTION
i 20
OTHER
CHARGES wh 20
POWER K 250

CURRENT 2003 BILL

fenten)
MONTHLY
SERVICE
o
DISTRIBUTION
e 500
OTHER
CHARGES h 500
POWER  kuh 500

CURRENT 2003 BILL

fonten)

MONTHLY
SERVICE
DISTRIBUTION
e 750
OTHER
CHARGES wh 750
cosToF
POWER  kh 750
CURRENT 2003 BILL
awn
fonten)
MONTHLY
SERVICE
H a
DISTRIBUTION
e 1000
THE|
CHARGFS MR 1000
coSToF
POWER wh 1000
CURRENT 2003 BILL
awn
fonten)
MONTHLY
SERVICE
H a
DISTRIBUTION
s 1500
OTHER
CHARGFSMWh 1500
cosToF
POWFR wh 1500
CURRENT 2003 BILL
w
fonten,
MONTHLY
SERVICE
CHARGE a
DISTRIBUTION
e 2000
OTHER
CHARGFS MW 2000
oF
POWER kwh 2000

CURRENT 2003 BILL

RATE  chaRGE W RATE  CHARGE WPACT  WPACT
Swn S Sn s bouars e

woNTHLY

Semvice
v s 205 GoRce  me w5 20

osTRIBUTION
ooa s 00t o 1w oo s 101

oreR
oo s 23 cwamerswn 10 0w s 239
oo s w0 powrn e 10 om0 s 4%

Aot 2004 BILL s oor [omal
RATE  cHARGE W RATE  GHARGE WPACT  WPACT
Swn S an TS paaes e

woNTHLY
Service
wos 1205 cuancr W s nos
oSTRUTION
oo s 23 o 20 oo s 2
othER
oo s ses  cwamerswn %0 0o 5 598
cosT o
o005 075 powem mm 70 ook0 s 107

[ 51537 Adusted 2004 8L [E_=a] s o1 [ _osul
RATE  cHaRGE Wi RATE  CHARGE WPACT  WPACT
Swn S Swn SO bonars

woNTHLY
Semvice
v s 2o oW Wa e s s
osTRIUTION
oo s a0 o w0 oo s 50
omvieR
oo s o5 cwaerskwn s ooz s 165
ot or
o005 2% powem ks ook0 5 210

(550201 Adusted 2004 BLL [E_sos] s os [_oml
RATE  cHARGE W RATE  CHARGE WPACT  WPACT
Swn S Swn ST bolias

MoNTHLY
Service
v s 205 GRcF  me w5 20
osTRIBUTION
oo s 705 o w0 oo s 78
oTER
o s ey cwamerslwn 70 ooz s 1793
cost or
000 s w25 powtm w0 ook0 s %225
Adiusted 2004 BILL s oss[_osm
RATE  cHARGE W RATE  CHARGE WPACT  WPACT
Swn S e A
MoNTHLY
SeRvice

v s 2o ow Wa e s nos
osTRIBUTION

oo s s o 00 oo s o1

e

oo s 2% cwaerskwn 100 oo 5 2990
cosT oF

oo s @00 eowrn w10 000 s 4300
Adiusted 2004 BILL s or2 [ osul
RATE  cHARGE W RATE  CHARGE WPACT  WPACT
Swn S e A
MoNTHLY
SeRvice

v s 2o ow Wa e s nos
osTRIBUTION

oo s 1410 o 10 oo s i
orvieR

oo S5 cwamerskwn 10 0oz 5 3585
cost o

000 s s powrn mm 10 0040 5 6450

Adiusted 2004 BILL s 108 [ oo
RATE  chARGE W RATE  GHARGE WPACT  wPACT
Swn S Sun T paaes

MoNTHLY

Service
W s 205 camer me e s 20

oisTRIBUTION
oo s P o 200 ooion s 2026

orvitR
oo s 28 cwaerskwn 0 ooz 5 470
oom0 s 00 POWER Km0 00&0 5 8600

Adhsted 2004 BILL G mol s e[ osal

GENERAL SERVICE <50 KW

For the purpose of this estimate. Other Charaes include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and

Debt Reduction

In addition, consumption has not been adjusted for line losses.

ENTER DESIRED CONSUMPTION LEVEL,

1000 kwn,

MONTHLY CONSUMPTION
2000 kwn

MONTHLY CONSUMPTION
000 kwn

MONTHI Y CONSLMPTION
10,000 kwh

total may differ
| CURRENT 2003 BILL |2004 BILL (25% of Reaulatory Assets. 2004 PiLs & Constant Commodity Price)
WWh  RATF  CHARGF K RATF  CHARGE  WPACT  WPACT
fenen  siwh S shwn s DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
wa 53225 HARC a wa s %2
DISTRIBUTION DISTRIBUTION
i 1000 000E4 § 840 wn 1000 00095 3 950
OTHER oTHER
CHARGFSMWR 1000 00229 § 2200 CHARGFS kwh 1000 00220 5 2290
cosToF cosToF
POWFR Wwh 1000 00430 § 4300 POWRR 1000 00430 5 4300
CURRENT 2003 BILL 10655 ] Adjusted 2004 BILL l07es] s 110
KWh  RATE  CHARGE Kah  RATE  CHARGE IWPACT  IPACT
fonten skwh s w s 0 "
MONTHLY MONTHLY
SERVICE SERVICE
o wa ma s 225 CHARGF a ma s %225
DISTRIBUTION DISTRIBUTION
ann 2000 00084 § 1680 awn 2000 00095 3 1899
THE| THE
CHARGFSMWR 2000 00229 § 4580 CHARGFS kwh 2000 0020 5 4580
cosToF cosToF
POWFR WWh 2000 00430 § 800 POWRR 2000 00430 § 8600
CURRENT 2003 BILL 18085 | Adjusted 2004 BILL 18304] 8 219
KWh  RATE  CHARGE Kah  RATE  CHARGE IWPACT  IPACT
fonten skwh s St s nONARS %
MONTHLY MONTHLY
SERVICE SERVICE
o . ma s 225 CHARGF a ma s 3225
DISTRIBUTION DISTRIBUTION
i 5000 00084 § 4200 awn 5000 00095 § 4748
OTHER OTHER
CHARGESMWh 5000 00229 § 11450 CHARGES kih 5000 00220 5 11450
oF F
POWER kwh 5000 00430 § 21500 POWER kwn 5000 00430 5 21500
CURRENT 2003 BILL Adjusted 2004 BILL (s emza] s ses[_1am]
WWh RATF  CHARGE Wi RATF  CHARGE  WPACT  WPACT
fenen  siwh S P s DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
H wa s 3225 H Ma s w22
DISTRIBUTION DISTRIEUTION
i 10000 000Es $ 8400 awn 1000 00095 $ 9496
THES OTHER
CHARGFSMWR 10000 00229 § 22000 CHARGFSMWR 10000 00228 § 22000
cosToF cosToF
POWFR WWh 10000 00430 § 43000 POWFR WWh 10000 00430 $ 43000
CURRENT 2003 BILL 77525 Adjusted 2004 BILL. 78621] $ 1096



MONTHI Y CONSLMPTION « RATE  CHARGE Wi RATE  CHARGE  WPACT  WPACT
15000 KWh fenen  swh $ siwh s DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
H a wa s 3225 cHy wa s w225
DISTRIBUTION DISTRIEUTION
i 15000 000B4 $ 12600 awn 15000 00095 § 14244
OTHER OTHER
CHARGFSWWR 15000 00229 § 34350 CHARGFSMWR 15000 00229 § 34350
cosToF COST OF
POWER kWh 15000 00430 § 64500 POWER 15000 00430 § 64500
CURRENT 2003 BILL Adsted 2004 BILL samis] s 1ese [iam]

GENERAL SERVICE > 50 KW NON TIME OF USE

For the purbose of ths estimate. Other Charaes include Retail Transmission Rate of $3.91/kW. Wholesale Market Senice Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ siighily for your uiity.

Cost of Power is estimated o be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utiiy.

‘Consumpiion has not been adjusted for line losses.
CURRENT 2003 BILL |2004 BILL (25% of Reaulatorv Assets,

ENTER DESIRED CONSUMPTION LEVEL

2004 PILs & Constant Commodity Price)

i RATE  cHARGE WKWh  RATE  GHARGE  WPACT  NPACT
omens siwkwn 5 swion 8 " %
MONTHLY MONTHLY
SeRvice rvice
Chancr na sas7.49 R W ona s 274
DISTREUTION oISTRIBUTION
v w0 2079 s w207 w 60 4100 s 2516
orHER e
CHARGES by & 200 s 2360 cHARGES Wy 60 amm s 2360
THed e
cuaRGESIAn 15000 00122 S 19800 CHARGRWWR 15000 0012 § 19800
cosToF cosT oF
POWFRIWA 15000 00550 § @500 POWRRAWN 1500 00850 § 82500
CURRENT 2003 BILL T6716] Adisied 2004 BILL Tmerl s 1ese [azml
MONTHI Y CONSUNPTION w faTE  ciarGE CWMWh  RATE  CMARGE  WPACT  WPACT
00k, 40 0onkwn e siwkwh S saukan S pollaRs
MONTHLY MONTHLY
SeRvice Sevice
o v s 740 we v s 2749
oISTRIBUTION oiSTRIBUTION
o 00 zeero s 2079 w 00 a0 s a9
oThER oTHER
CHARGESWW 100 39100 § M0 CHARGES kW 100 se00 5 o0
orren
CHARGFSKWh 40000 00132 § S800  CHARGESWWR 40000 0012 § 52000
o
POWERMWA 40000 00550 $ 22000 POWFRAWN 40000 0050 § 220000
CURRENT 2003 BILL s Scaza] Adusted2004BiLL [ amsas] s w261 [asml
MONTHLY CONSUMPTION i RATE  cHARGE WKWh  RATE  GHARGE  WPACT  INPACT
SO0k 100 i omens s 5 swion 8 " )
MONTHLY MoNTHLY
Service service
Shiancr v s 25740 cnancr W ona s 274
DISTREUTION oISTRIBUTION
| s0 2867 s 14295 w S0 41000 § 209699
CHARGES WY 50 39100 S 195500 CHARGES kw S0 3000 5 195500
orHER orHER
CuARGESkam 100000 00132 S 192000 CHARGRSWAM 100000 0012 § 132000
oF
POWER AL 100000 00550 § SS000  POWFRAWN 100000 00550 S 550000
CURRENT 2003 BILL Advsted 2004 BILL s esa0s ozl
MONTH Y CONSIPTION e RATE  cuaRGE WkWh  RATE  cMARGE  WPACT  WPACT
‘00w 400 000k, e swkwh S sowmon S poiars e
MONTHLY MONTHLY
Service Service
o v s w0 o W s asras
DISTRIBUTION oISTRIBUTION
o 00 2067 8 285790 w 1000 41960 5 41939
®
CHARGES WY 1000 39100 S 30000 CHARGESW 1000 39100 S 391000
orER oHER
CHARGESIWm 400000 00122 S 52000 CHARGRSWAM 40000 0012 § 528000
STOF
POWER AN 400000 00550 § 20000  POWEREML 400000 00550 § 2200000
CURRENT 2003 BILL A6 ] Adisted 2004 BILL Feaar] s 12608 [aga
MONTHI Y CONSIPTION e RATE  caRGE CWkWh  RATE  cMARGE  WPACT  WPACT
3000w, 1000 conkwn e swkwh S sownan S poiars %
MONTHLY MONTHLY
Service Service
o v s w0 o W s asras
DISTRIBUTION oISTRIBUTION
o a0 2867 8 860370 w 00 41960 $ 1256193
®
CHARGES WY 3000 39100 S 173000 CHARGESWN 3000 39100 § 1173000
THER HER
CHARGFS kWh 1000000 00132 § 192000 CHARGRSMWR 1000000 00132 § 1320000
ToF STOF
POWFR NN 1000000 00550 § SS0W000  POWFRKMN 1000000 00550 § 5500000
CURRENT 2003 BILL BTALIE] Adisted 2004 BILL ez s 392
MONTHI Y CONSUNBTION AW RATE cHARGE WKWh  RATE  GHARGE  WPACT  IPACT
40001600000k eten siwkwn S saukwn S DoLLaRs %
MONTHLY MONTHLY
SeRvice Service
v s 2769 W v s 26
DISTRBUTION oISTRIBUTION
o w0 28679 s 147160 o 4000 41998 $ 1677590
"
CHARGESKW 4000 39100 § 1564000 CHARGRSWW 4000 3100 § 1564000
orHer orher
CHARGES kAn 1800000 00132 § 276000 CHARGRSWWR 1600000 00132 § 2375000
0ST OF
POWFR AN 1600000 00550 § 9900000  POWFRMWH 1800000 00550 § 9900000
CURRENT 2003 BILL TE012908 ] Adsted 2004 BILL Tsamm] s 53043 [asa]

GENERAL SERVICE >50 KW TIME OF USE

For the purpose of this estimate. Other Charaes include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and

Debt Reduction

atotal

diffr

Cost of Power is estimated o be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurate estimates for your utliy.
‘Consumption has not been adjusted for line losses,

|curReENT 2003 BILL |2004 BiLL (25% of Reaqulatory Assets. 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

KWW RATF  CHARGE WWKWR  RATE  CHARGE  IMPACT  WPACT
lenten)  SkWiwh S srwn 8 DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
wa 5124854 a wa s 120850
DISTRIBUTION DISTRIBUTION
. 60 03686 5 212 i 60 15642 5 0385
OTHER THE?
CHARGES law 60 42138 s 25283 CHARGES KW 60 4238 5 25283
OTHER THE|
CHARGESMWh 15000 00132 § 19800  CHARGESKWh 15000 00132 § 19800
CoSTOF 0ST Of
POWERKWh 15000 00550 § 82500 POWER kwh 15000 00550 § 82500
CURRENT 2003 BILL Adsted 2004 BILL zamzz] s m7e [2mal
MONTHLY CONSUMPTION o RATE  CHARGE WKWh  RATE  CHARGE IMPACT  WPACT
00K 40 000kWh lonten)  SkWWh S sewnwn 8 0 "
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE wa Ma s 120850 CHARGF a ma s 124854
DISTRIBUTION DISTRIBUTION
. 100 03686 § 368 n 100 1se2 § 15642
OTHER HES
CHARGES I 100 4218 s 42138 CHARGRS KW 100 4218 5 42138
OTHER THE
CHARGFSMWR 40000 00132 § 52800 CHARGRSWWR 40000 00132 § 52800
coSToF 05T OF
POWFRIWN 40000 00550 § 220000  POWFRIWR 40000 00550 § 220000
CURRENT 2003 BILL Adusted 2004 BILL [sassasi] s 1956
MONTHI Y CONSUMPTION KWW RATF  CHARGE WWAWR  RATE  CHARGE  IMPACT  WPACT
500, 100.000KWh lenten)  SkWiwh $ swrwh 8 DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
wa wa s 124854 a wa s 126850
DISTRIBUTION DISTRIBUTION
. 500 03685 5 18430 i 500 1562 78210
THES OTHER
CHARGES 50 a2 s 210690  CHARGES W 500 42138 § 210690
OTHES OTHER
CHARGESMWh 100000 00132 § 132000  CHARGESKWh 100000 00132 § 132000
COSTOF
POWERKWh 100000 00550 § 550000  POWERKWh 100000 00550 § 550000
CURRENT 2003 BILL 035974 ] Adjusted 2004 BILL s s97.80 5]
MONTHLY CONSUMPTION KWW RATE  CHARGE WKWh  RATE  CHARGE IMPACT  WPACT
000K 400 000K lonten) Sk S sawnwn 8 n "
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE wa ma s 120850 CHARGF a ma s 124854
DISTRIBUTION DISTRIBUTION
aw 1000 03686 § 36860 [ 1000 15642 3 156419
OTHER THE!
CHARGFSIW 1000 42138 § 421380  CHARGFS W 1000 42138 5 421380
OTHER HE
CHARGFSWWR 400000 00132 § 528000 CHARGFSWWR 400000 00132 § 528000
coSTOF coSTOF
POWFRIWN 400000 00550 § 2200000  POWFRINA 400000 00550 § 2200000

CURRENT 2003 BILL

3311004

Adjusted 2004 BILL

s 110550



MONTHLY CONSUMPTION
2000kW 1600 000kWH
MONTHLY
SERVICE
cHaRGE
DISTRIBUTION
.

OTHER
CHARGES W
OTHER
CHARGES kh

T OF
POWER ki

oo
ey
na
3000
3000
1000000

1000000

CURRENT 2003 BILL

MONTHI Y CONSUMPTION
4000W. 1.800.000Wh
MONTHLY
SERVICE
cH
DISTRIBUTION
aw
OTHER
CHARGES W
OTHES
CHARGES kih
STOF

POWER kih

i
tenten)

4000
4000
1,800,000

1,800,000

CURRENT 2003 BILL

RATE  CHARGE IWAWN  RATE  CHARGE MPACT  MPACT
Swiewn § swiwn 8 " %
MONTHLY
SERVICE
va s 120854 CHARGF a wa s 12854
DISTRIBUTION
03686 5 110580 o 000 15642 5 469258
423 s 1264140 CHARGFS 000 42138 $ 1264140
OTHER
St 1320000 CHARGFSKWh 1000000 00132 $ 1320000
coST OF
00550 5 5500000  POWFRINA 1000000 00550 § 5500000
Adisted 2004 BILL s 25878
RATE  CHARGE WWAWR  RATF  CHARGE  MPACT  PACT
Scwewh $ swnwh 8 DOLLARS
MONTHLY
SERVICE
wa s 124854 cH a Wa s 126854
DISTRIBUTION
03685 5 147240 i 4000 156419 § 625677
oTHER
42138 5 1685520  CHARGES kW 400 4213 § 1685520
00132 5 2376000  CHARGESKWh 1300000 00132 § 23.760.00
00550 5 9900000  POWFRKWh 1800000 00550 § 99,000.00

[E—ry

Adiusted 2004 BILL

[s1aa2051] s 478237

GENERAL SERVICE INTERMEDIATE CLASS

For the purpose of this estimate, Other Charaes include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total

‘Cost of Power is estimated o be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003, You may have more accurate estimates for your utliy.

‘Consumpiion has not been adjusted for ine losses.

|cuRRENT 2003 BILL

o

|2004 BILL (25%of Reaulatorv Assets. 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL
NONTHI Y CONSIMPTION

MONTHLY

SERVICE
3000k, 800,000 kWh CHARGE
DISTRIBUTION

.
CHARGES v
OTHER
CHARGES ki
F

POWER K

o
tonten

na
3000
3000
B00.000

800,000

CURRENT 2003 BILL

MONTHI Y CONSIIMPTION
3000k 1.000.000kWh
MONTHLY
SERVICE

H
DISTRIBUTION
aw

OTHER
CHARGES
OTHE]

wnwn
tenten)

3000

3000

THER

CHARGFS kWh 1,000,000
TOF

POWFR KWh 1,000,000

CURRENT 2003 BILL

MONTHI Y CONSUMPTION winewn
00Nk 1 200 000k tonten
MONTHLY
SERVICE
cHarGE wa
DISTRIBUTION
aw 4000
OTHER
CHARGESIW 4000

OTHER

CHARGES WAh 1,200,000
cosT
POWER NV 1,200,000

CURRENT 2003 BILL

MONTHI Y CONSIIMPTION wnawn
4000k 1.600.000kWh tenten)
MONTHLY
SERVICE
H a
DISTRIBUTION
. 4000
OTHER
CHARGESIW 4000
OTHER
CHARGFS MWh s
TOF
POWFRMWN st

CURRENT 2003 BILL

RATE  cHARGE WKW RATE  CHARGE  WPACT  WPACT
sann § s s nonans oo
MonTHLY
SeRvice
e sare  cuamar wa e s 20mes
oIsTRIBUTION
o7 s s0s.10 w w00 14706 s 441170
om
a2 s need cHARGESW %m0 42198 S 260140
orvien
001 § 1056000  CHARGRSMAM G000 0012 § 1056000
cos
00550 § 4400000  POWFRANA G000 0060 § 4400000
Adusted 2004 BILL s asoss0 508l
RaTe  cHARGE CWIUR  RATE  CHARGE  WPACT  WPACT
sawmn $ saumwn S DoLARS o
MoNTHLY
SeRvICE
W s 224700 o wa  ma s 2206
oISTRIBUTION
a7 s acs.10 w W00 14706 s 41170
ol
a2 s 12ceid0  CHARGESMW 000 42138 § 1264140
‘orvien
012 § 1320000  CHARGRSKWh 1000000 00132 § 1320000
CosT oF
000 s 5500000  POWFRAWR 1000000 0050 § 5500000
Adiusted 2004 BILL s 350660 [_azm]
RATE  cHARGE AW RATE  CHARGE  WPACT  WPAGT
san § son 8 9 “
MonTHLY
Ervice
v s sare  cuamer wa s 20me
oISTRIBUTION
o7 s 120880 w w00 1ars s sz
omiER
a2 s lesss20  cHARGESW o 42198 S 1688520
orvien
0012 § 158000 CHARGRSWAM 120000 00132 § 1584000
CosToF
000 s 6600000  POWERMWM 1200000 000 S 6600000
Adusted 2004 BLL s agrsar [agal
Rate  cHarcE CWun RATE  CHARGE  WPACT  WPACT
sawmin $ saumwn S DoLARS o
MoNTHLY
Service
W s 224760 cuw wa e s 2006
oISTRIBUTION
a7 s 12080 w w00 1am0s s ses2z
ol
423 s 1685520  CHARGESW 400 42138 § 1685520
‘orvien
02§ 207000  CHARGRSkwh 1800000 00132 § 2376000
Cos
000 S 9900000  POWFRAWR 1800000 0050 § 8500000

14306969 ] Adiusted 2004 BILL

14774516 ] S 467547

LARGE USE CLASS - Scattered Load

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.7369/kW, Wholesale Market Service Rate of $0.0062 and

Debt Reduction

total

may diffr sig i
Cost of Power is estimated o be 5 cents/kWh based on the estimate included in the Market Surveiliance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utiity.

‘Consumption has not been adjusted for ine losses.

|cURRENT 2003 BILL

|2004 BiLL (25% of Reaqulatory Assets. 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

AW RATE cHARGE WKWh  RATE  GHARGE  WPACT  PACT
MONTHLY CONSUMPTION enten siwkwn s sawiwn S
MoNTHLY MoNTHLY
SeRvice Service
6000KW, 2800000 kWh wa sugr  cran wa s 3
DISTRBUTION oISTRIBUTION
o 00 00250 § 15000 w w0 ooms s 125
orrie R
CHARGESKW 600 47369 S 240 CHARGESKW 6000 47369 § 2842140
orri orrER
CHARGES kih 2800000 00132 S B0 CHARGES KWh 2000000 00132 S 3696000
0sT o cosToF
POWERMAN 260000 0050 § 14000000  POWERAWN 2600000 00500 $14000000
CURRENT 2003 BILL | E—r| smses] s eren[_ooul
MONTHLY CONSUMPTION WU RATE  CHARGE WKWK RATE  CHARGE WPACT  IPACT
5000 10 000 0ok ement swmwn S swion S polaRs
MONTHLY MONTHLY
Service Service
Qe e na s e enanar w5 e
DISTRIBUTION oiSTRIBUTION
o 1500 00250 § 500 w 1500 0004 5 30639
&R otHeR
CHARGESIN 15000 47369 § 7105350 CHARGRSWY 15000 47369 § 7105350
orvien orvien
CHARGES KW pgsgiess 0012 S 13200000 CHARGESKAh 10000000 00132 $13200000
osT OF cosT oF
POWFRINN ssscss 0000 S S0000000  POWFRKMN gkt 00500 $50000000
CURRENT 2003 BILL Adusted 2004 BILL s essy[oow]



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments

(commodity price increase on April 1, 2004)

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Lakefront Utilities Inc.

Stewart Cunningham
stewart@Iusi.on.ca
Version 1

15-Jan-04

LICENCE NUMBER ED-1999-0180
PHONE NUMBER

905-372-2193

This schedule provides an estimate of bill impacts using the 2004 Rate Schedule which includes the Regulatory Asset Recovery and the 2004 PILs amount.

The 2004 bill also includes the new tiered commaodity rate that will come into effect on April 1, 2004.

Note: All Rates are transferred from Sheets 10 and 11.

RESIDENTIAL CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.
In addition, consumption has not been adjusted for line losses.

NON-TIME OF USE

2004 BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

100 kwWh

MONTHLY CONSUMPTION OF

250 kWh

MONTHLY CONSUMPTION OF

500 kWh

MONTHLY CONSUMPTION OF

750 kWh

MONTHLY CONSUMPTION OF

1000 kwh

CURRENT 2003 BILL
kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 100
OTHER
CHARGES kWh 100
COST OF
POWER  kWh 100
CURRENT 2003 BILL
kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 250
OTHER
CHARGES kWh 250
COST OF
POWER  kWh 250
CURRENT 2003 BILL
kwh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 500
OTHER
CHARGES kWh 500
COST OF
POWER  kWh 500
CURRENT 2003 BILL
kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 750
OTHER
CHARGES kWh 750
COST OF
POWER  kWh 750
CURRENT 2003 BILL
kwh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwWh 1000
OTHER
CHARGES kWh 1000
COST OF
POWER  kWh 1000

CURRENT 2003 BILL

RATE  CHARGE
$kwh  $
MONTHLY
SERVICE
na $ 12.05 CHARGE
DISTRIBUTION
0.0094 $ 0.94 kWh
OTHER
0.0239 $ 239  CHARGES kWh
COST OF
0.0430 $ 430 POWER Kkwh
Adjusted 2004 BILL
RATE  CHARGE
$kwh  $
MONTHLY
SERVICE
na $ 12.05 CHARGE
DISTRIBUTION
0.0094 $ 2.35 kWh
OTHER
0.0239 $ 598  CHARGES kWh
COST OF
0.0430 $ 1075 POWER  kWh
Adjusted 2004 BILL
RATE  CHARGE
$kwh  $
MONTHLY
SERVICE
na$ 12.05 CHARGE
DISTRIBUTION
0.0094 $ 4.70 kwh
OTHER
0.0239 $ 1195  CHARGES kWh
COST OF
0.0430 $ 2150 POWER kwh
Adjusted 2004 BILL
RATE  CHARGE
$kWh  $
MONTHLY
SERVICE
na % 12.05 CHARGE
DISTRIBUTION
0.0094 $ 7.05 kWh
OTHER
00239 $ 17.93  CHARGES kWh
COST OF
0.0430 $ 3225 POWER kWh
Adjusted 2004 BILL
RATE  CHARGE
$kwh  $
MONTHLY
SERVICE
n/a $ 12.05 CHARGE
DISTRIBUTION
0.0094 $ 9.40 kWh
OTHER
0.0239 $ 2390  CHARGES kWh
COST OF
0.0430 $ 4300 POWER kWh
COST OF

$ 88.35 | Adjusted 2004 BILL

POWER  kWh

kWh

n/a

100

100

100

kWh

n/a

250

250

250

kwh

n/a

500

500

500

kWh

n/a

750

750

kwh

n/a

1000

1000

750

250

RATE CHARGE  IMPACT  IMPACT
$/kWh $ DOLLARS %
nla $ 12.05
0.0101 $ 1.01
0.0239 $ 2.39
0.0470 $ 4.70

[s 2015] $ 047 [ 2.4%]|

RATE CHARGE  IMPACT  IMPACT
$/kWh $ DOLLARS %
nla $ 12.05
0.0101 $ 2.53
0.0239 $ 5.98
0.0470 $ 11.75

[s 3230 $ 1.18 | 3.8%)|

RATE CHARGE  IMPACT  IMPACT
$/kWh $ DOLLARS %
n/a $ 12.05
0.0101 $ 5.06
0.0239 $ 11.95
0.0470 $ 23.50

[s 5256 | $ 236 [ 4.7%|

RATE CHARGE  IMPACT  IMPACT
$/kWh $ DOLLARS %
na $ 12.05
0.0101 $ 7.59
0.0239 $ 17.93
0.0470 $ 35.25

[s 7281 ] $ 354 5.1%]

RATE CHARGE  IMPACT  IMPACT
$/kWh $ DOLLARS %
nla $ 12.05
0.0101 $ 10.12

0.02390 $ 23.90
0.0470 $ 35.25
0.0550 $ 13.75

[s 95.07 | $ 6.72 | 7.6%)|




MONTHLY CONSUMPTION OF kwh RATE CHARGE kWh RATE CHARGE IMPACT IMPACT

1500 kWh (enter)  $/kWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.05 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWh 1500 0.0094 $ 14.10 KWh 1500 0.0101 $ 15.18
OTHER OTHER
CHARGES kWh 1500 0.0239 $ 3585  CHARGES kWh 1500 0.0239 $ 35.85
COST OF COST OF
POWER  kWh 1500 0.0430 $ 6450 POWER kWh 750 0.0470 $ 35.25
COST OF
POWER  kWh 750  0.0550 $ 41.25
CURRENT 2003 BILL Adjusted 2004 BILL [$ 13958] $ 13.08 [  10.3%]
MONTHLY CONSUMPTION OF kWh RATE  CHARGE kwh RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $/kwh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.05 CHARGE n/a n/a $ 12.05
DISTRIBUTION DISTRIBUTION
KWh 2000 0.0094 $ 18.80 KWh 2000 0.0101 $ 20.24
OTHER OTHER
CHARGES kWh 2000 0.0239 $ 47.80  CHARGES kWh 2000 0.0239 $ 47.80
COST OF COST OF
POWER  kWh 2000 0.0430 $ 86.00 POWER kWh 750 0.0470 $ 35.25
COST OF
POWER  kWh 1250 0.0550 $ 68.75
CURRENT 2003 BILL Adjusted 2004 BILL [$ 18409] $ 1944 11.8%|

GENERAL SERVICE < 50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.
In addition, consumption has not been adjusted for line losses.

|CURRENT 2003 BILL |2004 BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)
MONTHLY CONSUMPTION OF kWh RATE CHARGE kwh RATE CHARGE IMPACT IMPACT
1000 kWh (enter) $/kWwh  $ $/kwh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 32.25 CHARGE n/a nla $ 32.25
DISTRIBUTION DISTRIBUTION
kWh 1000 0.0084 $ 8.40 kWh 1000 0.00950 $ 9.50
OTHER OTHER
CHARGES kWh 1000 0.0229 $ 22.90 CHARGES kWh 1000 0.0229 $ 22.90
COST OF COST OF
POWER kWh 1000 0.0430 $ 43.00 POWER kwh 750 0.0470 $ 35.25
COST OF
POWER  kWh 250 0.0550 $ 13.75
CURRENT 2003 BILL Adjusted 2004 BILL [  11365] s 7.10 [ 6.7%]|
MONTHLY CONSUMPTION OF kWh RATE CHARGE kwh RATE CHARGE IMPACT IMPACT
2000 kWh (enter) $/kWwh  $ $/kwh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 32.25 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
kWh 2000 0.0084 $ 16.80 kwh 2000 0.0095 $ 18.99
OTHER OTHER
CHARGES kWh 2000 0.0229 $ 45.80 CHARGES kWh 2000 0.0229 $ 45.80
COST OF COST OF
POWER kWh 2000 0.0430 $ 86.00 POWER kwh 750 0.0470 $ 35.25
COST OF
POWER kwh 1250 0.0550 $ 68.75
CURRENT 2003 BILL Adjusted 2004 BILL [s  20104] $ 2019 [ 11.2%]|
MONTHLY CONSUMPTION OF kWh RATE CHARGE kwh RATE CHARGE IMPACT IMPACT
5000 kWh (enter) $/kWwh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 32.25 CHARGE n/a n/a $ 32.25
DISTRIBUTION DISTRIBUTION
kWh 5000 0.0084 $ 42.00 kWh 5000 0.0095 $ 47.48
OTHER OTHER
CHARGES kWh 5000 0.0229 $ 114.50 CHARGES kWh 5000 0.0229 $ 114.50
COST OF COST OF
POWER kWh 5000 0.0430 $ 215.00 POWER kwh 750 0.0470 $ 35.25
COST OF
POWER kwh 4250 0.0550 $ 233.75

CURRENT 2003 BILL $ 403.75 | Adjusted 2004 BILL [s 46323 $ 5948 [ 14.7%




MONTHLY CONSUMPTION OF
10000 kWh

MONTHLY CONSUMPTION OF
15000 kWh

kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 10000
OTHER
CHARGES kWh 10000
COST OF

POWER  kWh 10000

CURRENT 2003 BILL

kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 15000
OTHER

CHARGES kWh 15000
COST OF
POWER  kWh 15000

CURRENT 2003 BILL

RATE CHARGE

$kWh  $
n/a $ 32.25
0.0084 $ 84.00
0.0229 $ 229.00
0.0430 $ 430.00
RATE CHARGE
$/kWwh  $
n/a $ 32.25
0.0084 $ 126.00
0.0229 $ 343.50
0.0430 $ 645.00

MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

kWh

n/a

10000

10000

750

9250

kWh

n/a

15000

15000

750

14250

RATE
$/kWh
n/a
0.0095
0.0229
0.0470

0.0550

RATE
$/kWh
nla
0.0095
0.0229
0.0470

0.0550

CHARGE  IMPACT  IMPACT
$ DOLLARS %
$ 32.25
$ 94.96
$  229.00
$ 35.25
$  508.75
$ 90021 | $ 124.96 16.1%
CHARGE  IMPACT  IMPACT
$ DOLLARS %
$ 32.25
$ 14244
$ 34350
$ 35.25
$ 78375
[$ 1337.19] $ 190.44 [ 16.6%]|




Appendix 7
2004 Approved PILS Model



A

E

PILs TAXES - EB-2008-381

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2004

Input Cell

Days in reporting period:

366

Formulain Cell

days

Total days in the calendar year:

366

days

(oo} N1 [ep] [63] E=N [V I 8] [l

©

BACKGROUND

Juny
o

Has the utility reviewed section 149(1) ITA to

=
[N

confirm that it is not subject to regular corporate

Juny
N

tax (and therefore subject to PILS)?

Y/N

H
[¢

N
i

Was the utility recently acquired by Hydro One

Juny
&)

and now subject to .89 & 90 PILs?

Y/N

H
g

=
~

Is the utility a non-profit corporation?

Y/N

=
[e¢]

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

=
©

N
o

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

Y/N

N

N

N
[y

N
N

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

LCT

N
[¢

N
S

Accounting Year End

Date

N
[(

100%

100%

12-31-2004

N
D

N
~

N
[e¢]

N
©

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

w
o

w
e

Rate Base (wires-only)

[¢
N

w
w

Common Equity Ratio (CER)

[¢
4

13,988,892‘

50.00%

w
al

1-CER

50.00%

[¢
q

w
J

Target Return On Equity

w
©

Debt rate

J
q

9.88%

7.25%

N
=

Market Adjusted Revenue Requirement

1,198,149

4
N

I
w

1999 return from RUD Sheet #7

i
]

683,673

683,673

A
6]

Total Incremental revenue

514,476

I
o

Input: Board-approved dollar amounts phased-in

N
Ay

Amount allowed in 2001

I
[+

Amount allowed in 2002

N
©

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

[6x]
o

unless authorized by the Minister and the Board)

¢
iy

Amount allowed in 2005 - Third tranche of MARR re: CDM

[é)]
N

Other Board-approved changes to MARR or incremental revenue

6]
w

(63
IS

Total Regulatory Income

177,858
165,126
171,492

177,858
165,126
0

o O O O

1,026,657

[6)]
(&)

n
[e)]

Equity

6,994,446

[&)]
J

)]
©

Return at target ROE

691,051

a
©

[e2]
o

Debt

6,994,446

]
-

(o))
N

Deemed interest amount in 100% of MARR

507,097

(]
w

[e2]
IS

Phase-in of interest - Year 1 (2001)

364,629

(2]
a1

((D43+D47)/D41)*D61

[e2]
(¢}

Phase-in of interest - Year 2 (2002)

434,516

()]
Jd

((D43+D47+D48)/D41)*D61

)]
@

Phase-in of interest - Year 3 (2003) and forward

434,516

D
©

((D43+D47+D48)/D41)*D61 (due to Bill 210)

~
o

Phase-in of interest - 2005

507,097

~
=

~
N




A B C E F G
PILs TAXES - EB-2008-381 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance
4 _J("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
|_6_Jutility Name: Lakefront Utilities Inc.
7 JRenorting period: 2004
8 Column
9 IDavs in reportina period: 366 days Brought
0 JTotal days in the calendar vear: 366 days From
1 TAXREC
2 $ $ $
4 |) CORPORATE INCOME TAXES
Regulatory Net Income REGINFO E53 1 1,026,657 1,074,893 2,101,550
8 |BOOK TO TAX ADJUSTMENTS
|_19 JAdditions:
Depreciation & Amortization 2 734,456 -12,205 722,251
| 21 |Employee Benefit Plans - Accrued, Not Paid 3 0 0
Tax reserves - beginning of year 4 (0] 0
Reserves from financial statements - end of year 4 0 0
4 |Regulatory Adjustments - increase in income 5 63,055 -63,055 0
Other Additions (See Tab entitled "TAXREC")
26] "Material" Items from "TAXREC" worksheet 6 0 0
27 Other Additions (not "Material") “TAXREC" 6 (0] 0
28] "Material Items from "TAXREC 2" worksheet 6 0 0
29 Other Additions (not "Material”) "TAXREC 2" 6 0 0
Items on which true-up does not apply "TAXREC 3" 0 0
Deductions: Input positive numbers
Capital Cost Allowance and CEC 7 466,068 47,128 513,196
|_34 |Employee Benefit Plans - Paid Amounts 8 0 0
35 JItems Capitalized for Regulatory Purposes 9 0 0 0
36 JRegulatory Adjustments - deduction for tax purposes in Item 5 10 0 0
37 Jinterest Expense Deemed/ Incurred 11 434,516 121,280 555,796
38 | Tax reserves - end of year 4 0 0
39 |Reserves from financial statements - beginning of year 4 o] 0
40 | Contributions to deferred income plans 3 0 0
41 | Contributions to pension plans 3 o] 0
Interest capitalized for accounting but deducted for tax 11 0 0
Other Deductions (See Tab entitled "TAXREC")
441 "Material" Items from "TAXREC" worksheet 12 23,278 23,278
4 Other Deductions (not "Material") "TAXREC" 12 o] 0
| 4 Material Items from "TAXREC 2" worksheet 12 0 0
4 Other Deductions (not "Material") "TAXREC 2" 12 o] 0
48 |Items on which true-up does not apply "TAXREC 3" 0 0
49
0 J TAXABLE INCOME/ (LOSS) 923,584 807,947 Before loss C/F 1,731,531
BLENDED INCOME TAX RATE
3 | Tab Tax Rates - Regulatory from Table 1; Actual from Table 3 13 38.62% -3.3919% 35.23%
REGULATORY INCOME TAX 356,688 253,297 Actual 609,985
Miscellaneous Tax Credits 14 0 Actual 0
9
0| Total Regulatory Income Tax 356,688 253,297 Actual 609,985
1) CAPITAL TAXES
4
65 JOntario
66 |Base 15 13,988,892 -1,229,418 12,759,474
67 |Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3 16 5,000,000 0 5,000,000
68 | Taxable Capital 8,988,892 -1,229,418 7,759,474
69
|_70 JRate - Tax Rates - Regulatory, Table 1; Actual, Table 3 17 0.3000% 0.0000% 0.3000%
7
7 Ontario Capital Tax 26,967 -3,688 23,278
7
74 |Federal Large Corporations Tax
75 |Base 18 13,988,892 -2,376,085 11,612,807
|_76 Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3 19 10,000,000 0 10,000,000
77 | Taxable Capital 3,988,892 -2,376,085 1,612,807
78
|_79 |Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3 20 0.2250% 0.0000% 0.2250%
0
Gross Amount of LCT before surtax offset (Taxable Capital x Rate] 8,975 -5,346 3,629
Less: Federal Surtax 1.12% x Taxable Income 21 10,344 -10,344 0
82 NetLCT 0 4,998 3,629
85
86 J1II) INCLUSION IN RATES
87
88 JIncome Tax Rate used for gross- up (exclude surtax) 38.62%
89
0 JIncome Tax (proxy tax is grossed-up) 22 581,114 Actual 2004 609.985
LCT (proxy tax is grossed-up) 23 0 Actual 2004 0
| 92 | Ontario Capital Tax (no gross-up since it is deductible) 24 26,967 Actual 2004 23,278
4
95 |Total PILs for Rate Adjustment -- MUST AGREE WITH 2002 25 608,081 Actual 2004 633,263
96 RAM DECISION
97




A B C E F G
PILs TAXES - EB-2008-381 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance
4 _J("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
|_6_Jutility Name: Lakefront Utilities Inc.
7 JRenorting period: 2004
8 Column
9 IDavs in reportina period: 366 days Brought
0 JTotal days in the calendar vear: 366 days From
1 TAXREC
2 $ $ $
13
98
99 1IV) FUTURE TRUE-UPS
00] IV a) Calculation of the True-up Variance DR/(CR)
01]In Additions
| 102| Employee Benefit Plans - Accrued, Not Paid 3 0
03] Tax reserves deducted in prior year 4 (0]
04]Reserves from financial statements-end of year 4 0
| 105] Regulatory Adjustments 5 -63,055
| 106] Other additions "Material" Items TAXREC 6 0
07]Other additions "Material" Items TAXREC 2 6 0
| 108)In Deductions - positive numbers
| 109]Employee Benefit Plans - Paid Amounts 8 0
| 110]Items Capitalized for Regulatory Purposes 9 0
Regulatory Adjustments 10 (0]
| 112 Interest Adiustment for tax purposes (See Below - cell 1206) 11 0
Tax reserves claimed in current year 4 (0]
A]Reserves from F/S beginning of year 4 (0]
| 115] Contributions to deferred income plans 3 0
| 116] Contributions to pension plans 3 0
7] Other deductions "Material" Items TAXREC 12 23,278
| 118] Other deductions "Material" Item TAXREC 2 12 0
9
| 120] Total TRUE-UPS before tax effect 26 -86,333
Income Tax Rate (excluding surtax) from 2004 Utility's tax return 35.23%
4] Income Tax Effect on True-up adjustments -30,413
5
| 126]Less: Miscellaneous Tax Credits 14 0
27|
| 128] Total Income Tax on True-ups -30,413
29|
0] Income Tax Rate used for gross-up (exclude surtax) 34.11%
TRUE-UP VARIANCE ADJUSTMENT -46.157
IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation
135
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the initial
| 136 estimate column) 923,584
37|
| 138] REVISED CORPORATE INCOME TAX RATE 35.23%
39|
| 140]REVISED REGULATORY INCOME TAX 325,361
4
A42]Less: Revised Miscellaneous Tax Credits 0
4
A4] Total Revised Regulatory Income Tax 325,361
[125]
Less: Regulatory Income Tax reported in the Initial Estimate Column
A46] (Cell C58) 356,688
A7)
| L48] Requlatory Income Tax Variance -31,327
9|
0] Ontario Capital Tax
Base 13,988,892
| 152] Less: Exemption from tab Tax Rates, Table 2, cell C39 5,000,000
Revised deemed taxable capital 8,988,892
[155]Rate - Tab Tax Rates cell C54 0.3000%
56|
57]Revised Ontario Capital Tax 26,967
Less: Ontario Capital Tax reported in the initial estimate column (Cell
| 158]C70) 26,967
| 159] Regulatory Ontario Capital Tax Variance 0
Federal LCT
| 162)Base 13,988,892
Less: Exemption from tab Tax Rates, Table 2, cell C40 10,000,000
4| Revised Federal LCT 3,088,892
65)
| 166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C51 0.2250%
67|
| 168] Gross Amount 8,975
| 169]Less: Federal surtax 10,344
70]Revised Net LCT 0
[171]
| 172]Less: Federal LCT reported in the initial estimate column (Cell C82) 0
73| Regulatory Federal LCT Variance 0
74
| 175] Actual Income Tax Rate used for gross-up (exclude surtax) 34.11%
76|
| 177)Income Tax (arossed-up) -47,544
| 178]L CT (arossed-up) 0
| 179]Ontario Capital Tax 0
DEFERRAL ACCOUNT VARIANCE ADJUSTMENT -47,544
TRUE-UP VARIANCE (from cell 1132) -46,157
4
185| Total Deferral Account Entry (Positive Entry = Debit) -93,700

186) (Deferral Account Variance + True-up Variance)

187

188




A B C E F G
PILs TAXES - EB-2008-381 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance
4 _J("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
Utility Name: Lakefront Utilities Inc.
|_7_|Reportina period: 2004
8 Column
9 |Days in reporting period: 366 days Brought
0 JTotal days in the calendar vear: 366 days From
1 TAXREC
2 $ $ $
13
69|

V) INTEREST PORTION OF TRUE-UP

Variance Caused By Phase-in of Deemed Debt

3] Total deemed interest (REGINFO) 507,097
4] Interest phased-in_(Cell C36) 434,516
Variance due to phase-in of debt component of MARR in rates 72,581
according to the Board's decision
Other Interest Variances (i.e. Borrowina Levels
Above Deemed Debt per Rate Handbook)
Interest deducted on MoF filing (Cell K36+K41) 555,796
Actual Interest Paid 555,796
Variance caused by excess debt 0
:06 Interest Adiustment for Tax Purposes (carry forward to Cell 1112) 0
07|
[208] Total Interest Variance 72581
[209)
10]

11
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2004 Signed Decision



Ontario Energy Commission de Energie
Board de ’Ontario

P.O. Box 2319 C.P. 2319

26th. Floor 26e étage

2300 Yonge Street 2300, rue Yonge

Toronto ON M4P 1E4 - Toronto ON M4P 1E4 g ]
Telephone: 416- 481-1967 Téléphone; 416- 481-1967 P
Facsimile: 416- 440-7656 Télécopieur: 416- 440-7656 Ontario

Toll free: 1-888-632-6273 Numéro sans frais: 1-888-632-6273

2004 March 30

Bruce Craig

Lakefront Utilities Inc.
207 Division St.

P.O. Box 577
Cobourg ON

K9A 4L.3

Dear Mr. Craig:
Re: Lakefront Utilities Inc. - Rates and Charges - RP-2004-0062/EB-2004-0048
Attached please find a cbrrected Interim Rates Schedule replacing the schedule issued

to Lakefront Utilities Inc. with the Decision and Order. Should you have any questions
on this matter, contact Harold Theissen, Senior Advisor at 416-440-7637.

ter H. O'Dell
Acting Board Secretary

c: Intervenors of Record

att:

0:\RP-2004-0062\public\orders\Craig_amd_sch1.wpd



Interim Rates

Lakefront Utilities Incorporated

Schedule of Changed Distribution Rates and Charges
Effective Date: March 1, 2004

Implementation Date: April 1, 2004

RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate

- GENERAL SERVICE < 50 KW

Monthly Service Charge

Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge

Distribution Volumetric Rate~

- UNMETERED SCATTERED LOAD

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

-(per month)
- (per kWh)

(per month)
(per kWh)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kWh)

(per connection)

(per kW)

(per connection)

(per kW)

RP-2004-0062
EB-2004-0048

$12.05
$0.0101

$32.25
- $0.0095

$257.49
$4.1940

$1,248.54
$1.5642

$2,247.69
$1.4706

$14.37
' $0.0204

$2.28
$3.6195

$0.19
$1.2002



a ®

" Ontario Energy Commission de I'Energie
Board de I’'Ontario
P.O. Box 2319 C.P. 2319
2300 Yonge Street 2300, rue Yonge
26th. Floor 26e étage
Toronto ON M4P 1E4 Toronto ON M4P 1E4 ‘—r
Telephone: (416) 481-1967  Téléphone; (416) 481-1967 Ontario

Facsimile: (416)440-7656 Télécopieur: (416) 440-7656

March 11, 2004

Bruce Craig
President

Lakefront Utilities Inc.
207 Division St.

P.O. Box 577
Cobourg ON

K9A 413

Dear Mr. Craig:

Re: D'istribution Rate Application
Board Decision and Order and Interim Rate Schedule
Attached is the Board’s Decision and Order and lntenm Rate Schedule with respect to

your company'’s distribution rate application regarding the partial recovery of Regulatory
Assets. .

Yours truly,

Peter H. O’Dell
Assistant Secretary

cc. Intervenors of record



Ontario Energy Commission de I’Energie . n

Board de I’Ontario oS
| | t@f

Ontario

RP-2004-0062
EB-2004-0048

IN THE MATTER OF the Ontario Energy Board Act, 1998,
S.0. 1998, c.15 (Schedule B);

AND IN THE MATTER OF an Application by Lakefront
Utilities Inc. for an order or orders approving or flxmg just
and reasonable rates.

BEFORE:  Bob Betts
Presiding Member

Paul Viahos
Member

DECISION AND ORDER

On January 15, 2004 the Ontario Energy Board (“the Board”) issued filing guidelines to
all electricity distribution utilities for distribution rate adjustments related to the recovery of
Regulatory Assets, to be effective March 1, 2004 and implemented on April 1, 2004.

The Applicant filed an application for such adjustment. Notice of the proceeding was
published‘ on February 5, 2004 in major newspapers in the province.

While the Board had originally intended to approve the disposal of RSVA amounts on a
final basis, on analysis of the applications by distributors and the reporting of RSVA
amounts in these applications, the Board has now determined that all rate changes
should be interim. In the Board’s view, it would be premature to set thesé rates final
based on the quality of the data contained in many of the applications and the fact that
the audit sampling process by the Board has not been,combleted. |

The Board received some interventions in these proceedings, mainly concerned with
Phase Two of the process. The only intervenor to make specific submissions on Phase
One of the proceeding was the School Energy Coalition, ("SEC") who objected to any
interim increase in rates over and above the RSVA amounts on the basis that appropriate



Ontario Energy Board

evidence had not been filed on these amounts. The Board is not convinced by SEC’s
arguments and sees no reason that Phase One cannot proceed. Phase One only
contemplates partial recovery on an interim basis at this time. In Phase Two, the Board
will review all applications to ensure that only prudent and reasonably incurred costs are
recovered over the four year period mandated by the Minister.

In light of the above, the Board finds that it is in the public interest to order as follows.
THE BOARD ORDERS THAT:

1) The rate schedule attached is approved on an interim basis, effective March 1,
2004, to be implemented on April 1, 2004. All other rates currently in effect that
~ are not shown on the attached schedule remain in force. If the Applicant’s billing
system is not capable of prorating to accommodate the April 1, 2004
implementation date, the new rates shall be implemented with the first billing
cycle for electricity taken or considered to have been taken from April 1, 2004.

2) The Applicant shall notify its customers of the rate changes by including the
brochure provided by the Board through a different process, no later than with the
first customer bill reflecting the new rates, and provide to the Board samples of
any other notices sent by the Applicant to its customers with respect to the rate
changes. The Board expects the Applicant to provide notice to all customers

about the rate changes, no later than with the first bill reflecting the new rates.

'DATED at Toronto, March 11, 2004
ONTARIO ENERGY BOARD

Peter H. O’Dell
Assistant Secretary



Interim Rates

Lakefront Utilities Incorporated

Schedule of Changed Distribution Rates and Charges
Effective Date: March 1, 2003

Implementation Date: April 1, 2004

RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge

Distribution Volumetric Rate |

GENERAL SERVICE > 50 KW (Time of Use)

Mbnthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
_ Distribution Volumetric Rate

UNMETERED SCATTERED LOAD

Monthly Service Charge
Distribution VVolumetric Rate

SENTINEL LIGHTS (Non Time of Use)

~Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution VVolumetric Rate

(per month)
(per kWh)

| (per month)

(per kWh)

(per month)
(per kW)

(per month)
(per kW)

(per mbnth) _

(per kW)

(per month)
(per kW)

(per connection)

(per kW)

(per connection)

(per kW)

RP-2004-0062
EB-2004-0048

$12.05
$0.0101

$32.25
$0.0095

$257.49
$4.1940

$1,248.54
$1.5642

$2,247.69
$1.4706

$14.37
$0.0204

$2.28
$3.6195

$0.19
$1.2002



Appendix 9
2005 Approved Rate Model



2005 Rate Adjustment Model

Name of Utility:
License Number:

File Number:

Name of Contact:
E- Mail Address:
Phone Number:

Date:

Version Number:

LAKEFRONT UTILITIES INC.

ED-1999-0180

RP-2005-0013

EB-2005-0044

Bruce Craig, P.Eng.

bruce.craig@lusi.on.ca

(905) 372-2193 Extension:

REVISED March 1, 2005

2005.V1.1



SHEET 1 - 2002 Base Rate Schedule

Name of Utility: LAKEFRONT UTILITIES INC. 2005.V1.1
License Number: ED-1999-0180 RP-2005-0013
Name of Contact: Bruce Craig, P.Eng. EB-2005-0044

E- Mail Address: bruce.craig@lusi.on.ca
Phone Number: (905) 372-2193 Extension:
Date: REVISED March 1, 2005

Enter the values for your 2002 Base Rates as shown on sheet 4 of the 2002 RAM or sheet 2 of the 2004 RAM.

Using the 2002 base rates removes the impact of 2004 interim Regulatory Assets and the 2004 PILs Proxy,
added in the approved rates on April 1, 2004.

Adjustments to rate classes may be made if your LDC has non-standard classes.

RESIDENTIAL
Distribution kWh Rate $0.0072
Monthly Service Charge (Per Customer) $9.21

RESIDENTIAL (TIME OF USE)

Distribution kWh Rate

Monthly Service Charge (Per Customer)

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0064

Monthly Service Charge (Per Customer) $24.64

GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $2.1919

Monthly Service Charge (Per Customer) $196.79

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate $0.2817

Monthly Service Charge (Per Customer) $954.24




SHEET 1 - 2002 Base Rate Schedule

INTERMEDIATE USE

Distribution KW Rate $0.2306

Monthly Service Charge (Per Customer) $1,717.82

LARGE USE (Unmetered Scattered Load)

Distribution KW Rate $0.0190 per kwh

Monthly Service Charge (Per Customer) $10.93

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate $3.6034
Monthly Service Charge (Per Connection) $1.78
OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Connection)

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Connection)

OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate $0.5503

Monthly Service Charge (Per Connection) $0.15




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Name of Utility: LAKEFRONT UTILITIES INC. 2005.V1.1

License Number: ED-1999-0180 RP-2005-0013

Name of Contact: Bruce Craig, P.Eng. EB-2005-0044

E- Mail Address: bruce.craig@lusi.on.ca

Phone Number:  (905) 372-2193 Extension:

Date: REVISED March 1, 2005

Enter the final MARR installment calculated in the 2001 RUD Model $ 170,456.00
Have you applied for approval of your C&DM plan? yes
Enter the amount applied for your C&DM plan $165,688.00
Has the C&DM application been approved? yes
Enter the final MARR installment (based on Board-Approved C&DM plan or applied-for amount) $ 165,688.00
Grossed-up MARR based on 14 months recovery over 13 months. $ 178,433.23

Use the Table below to enter the 1999 data for your LDC from your approved 2001 RUD Model.
1999 Distribution Revenue Shares will be used to allocate the Board-Approved MARR Value to rate classes.
You may adjust the rate classes if your LDC has non-standard classes.

Number of Distribution 1999 Allocation of

1999 Data by Class kw kWh Customers Revenues Distribution  Board-Approved
(Connections) Shares MARR Value

Residential Class 65,280,229 7,120 $1,084,030 45.62% $81,405
General Service < 50 KW Class 28,779,541 1,056 $430,416 18.11% $32,322
General Service > 50 KW Non-Time of Use 279,575 131 $796,610 33.53% $59,822
General Service > 50 KW Time of Use 24,220 1 $15,785 0.66% $1,185
Intermediate Use 53,266 1 $28,420 1.20% $2,134
Large Class User (Unmetered scattered load) 428,748 428,748 62 $14,354 0.60% $1,078
Sentinel Lights 95 27 $792 0.03% $60
Street Lighting 4,466 2,320 $5,686 0.24% $427
TOTALS 790,370 94,488,518 10,718 $2,376,093 100.00% $178,433
Grossed-up MARR Value ==============> $178,433

Note: LDCs must enter the fixed-variable split used on Sheet 13 (Sensitivity Analysis 2) of their 2001 Approved RUD Model.

Residential Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery

(A) Allocated MARR $81,405

(B) Fixed-Variable Split (%) 37.3% 62.7% 100%

(C) Re-Allocated MARR ($) $30,364 $51,041 $81,405

(D) Number of kWh 65,280,229

(E) Number of Customers 7,120

(F) Incremental Distribution kWh Rate ($/kWh) $0.0005

(G) Incremental Monthly Service Charge (C)/(E)/12 $0.5974




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

General Service < 50 kW Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $32,322
(B) Fixed-Variable Split (%) 37.3% 62.7% 100%
(C) Re-Allocated MARR ($) $12,056 $20,266 $32,322
(D) Number of kWh 28,779,541
(E) Number of Customers 1,056
(F) Incremental Distribution kWh Rate ($/kWh) $0.0004
(G) Incremental Monthly Service Charge (C)/(E)/12 $1.5993
General Service > 50 kW Class (Non-Time of Use)
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $59,822
(B) Fixed-Variable Split (%) 66.5% 33.5% 100%
(C) Re-Allocated MARR ($) $39,781 $20,040 $59,822
(D) Number of kW 279,575
(E) Number of Customers 131
(F) Incremental Distribution kWh Rate ($/kW) $0.1423
(G) Incremental Monthly Service Charge (C)/(E)/12 $12.7482
General Service > 50 kW Class (Time of Use)
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $1,185
(B) Fixed-Variable Split (%) 37.3% 62.7% 100%
(C) Re-Allocated MARR ($) $442 $743 $1,185
(D) Number of kW 24,220
(E) Number of Customers 1
(F) Incremental Distribution kW Rate ($/kW) $0.0183
(G) Incremental Monthly Service Charge (C)/(E)/12 $61.9360
Intermediate Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $2,134
(B) Fixed-Variable Split (%) 37.3% 62.7% 100%
(C) Re-Allocated MARR ($) $796 $1,338 $2,134
(D) Number of kW 53,266
(E) Number of Customers 1
(F) Incremental Distribution kW Rate ($/kW) $0.0149
(G) Incremental Monthly Service Charge (C)/(E)/12 $111.5123




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Large User Class (Unmetered Scattered Load)

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $1,078
(B) Fixed-Variable Split (%) 50.0% 50.0% 100%
(C) Re-Allocated MARR ($) $539 $539 $1,078
(D) Number of kW 428,748
(E) Number of Customers 62
(F) Incremental Distribution kW Rate ($/kW) $0.0013
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.7244
Sentinel Lighting Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $60
(B) Fixed-Variable Split (%) 37.3% 62.7% 100%
(C) Re-Allocated MARR ($) $22 $37 $60
(D) Number of kW 95
(E) Number of Customers 27
(F) Incremental Distribution kW Rate ($/kW) $0.2336
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.1152
Street Lighting Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $427
(B) Fixed-Variable Split (%) 37.3% 62.7% 100%
(C) Re-Allocated MARR ($) $159 $268 $427
(D) Number of kW 4,466
(E) Number of Customers 2,320
(F) Incremental Distribution kW Rate ($/kW) $0.0357
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0096




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Name of Utility:  LAKEFRONT UTILITIES INC.
License Number: ED-1999-0180
Name of Contact: Bruce Craig, P.Eng.

E- Mail Address: bruce.craig@lusi.on.ca
Phone Number: (905) 372-2193 Extension:
Date: REVISED March 1, 2005

2005.V1.1

RP-2005-0013
EB-2005-0044

Residential Class

DISTRIBUTION KWH RATE $0.0077

MONTHLY SERVICE CHARGE (Per Customer) $9.81

Residential Class (Time-of-Use)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

General Service <50 KW

DISTRIBUTION KWH RATE $0.0068

MONTHLY SERVICE CHARGE (Per Customer) $26.24

General Service > 50 KW (Non-Time of Use)

DISTRIBUTION KW RATE $2.3342

MONTHLY SERVICE CHARGE (Per Customer) $209.54

General Service > 50 KW (Time of Use)

DISTRIBUTION KW RATE $0.3000

MONTHLY SERVICE CHARGE (Per Customer) $1,016.18

Intermediate Use

DISTRIBUTION KW RATE $0.2455

MONTHLY SERVICE CHARGE (Per Customer) $1,829.33




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Large Use (Unmetered Scattered Load)

DISTRIBUTION KW RATE $0.0203 per kwh

MONTHLY SERVICE CHARGE (Per Customer) $11.65

Sentinel Lights (Non-Time of Use)

DISTRIBUTION KW RATE $3.8370
MONTHLY SERVICE CHARGE (Per Connection) $1.90
OR

Sentinel Lights (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

Street Lighting (Non-Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

OR

Street Lighting (Time of Use)

DISTRIBUTION KW RATE $0.5860

MONTHLY SERVICE CHARGE (Per Connection) $0.16




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

Name of Utility: LAKEFRONT UTILITIES INC.

License Number: ED-1999-0180

Name of Contact: Bruce Craig, P.Eng.

E- Mail Address: bruce.craig@lusi.on.ca

Phone Number:  (905) 372-2193 Extension:
Date: REVISED March 1, 2005

2005.v1.1

RP-2005-0013
EB-2005-0044

This schedule requires LDCs to input the 2003 data which will be used to allocate 2005 PILs to the rate classes.
The 2005 PILs Proxy is calculated in the 2005 PILs model, TAXCALC Worksheet, Cell C95

Enter the 2005 PILs Proxy Amount

$  368,862.96

Distribution Revenue is used to allocate the 2005 PILs Proxy Amount to the rate classes.

Number of P 2003
2003 Data by Class kw KWh  Customers D';"'b”“o” Distribution 200® PILS Proxy
. evenues Allocation

(Connections) Shares
Residential Class 56,052,340 7,438 $1,602,427 46.9% $172,932
General Service <50 KW Class 25,960,000 917 $572,943 16.8% $61,831
General Service > 50 KW Non-Time of Use 245,483 134,438,171 136 $1,124,244 32.9% $121,327
General Service > 50 KW Time of Use 43,544 24,804,954 1 $31,028 0.9% $3,348
Intermediate Use 59,638 33,704,932 1 $44,971 1.3% $4,853
Large Class User - unmetered scattered load 539,628 539,628 76 $26,596 0.8% $2,870
Sentinel Lights 996 38,129 52 $6,119 0.2% $660
Street Lighting 5,107 1,960,532 2,619 $9,648 0.3% $1,041
TOTALS 277,498,686 11,240 $3,417,976 1.00 $368,863
2005 PILs Proxy Amount ==============> $368,863

2005 PILs Proxy amount will be recovered only in the distribution kWh charge (Variable Charge).

Residential Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $172,932
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $172,932 $0 $172,932
(D) Number of kWh 56,052,340
(E) Incremental Distribution kWh Rate ($/kWh) $0.0031
General Service <50 kW Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PlILs $61,831
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $61,831 $0 $61,831
(D) Number of kWh 25,960,000

(E) Incremental Distribution kWh Rate ($/kWh) $0.0024




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

General Service > 50 kW Class (Non-Time of Use)

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $121,327
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $121,327 $0 $121,327
(D) Number of kW 245,483
(E) Incremental Distribution kW Rate ($/kW) $0.4942
General Service > 50 kW Class (Time of Use)
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $3,348
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $3,348 $0 $3,348
(D) Number of kW 43,544
(E) Incremental Distribution kW Rate ($/kW) $0.0769
Intermediate Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $4,853
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $4,853 $0 $4,853
(D) Number of kW 59,638
(E) Incremental Distribution kW Rate ($/kW) $0.0814
Large User Class (Unmetered Scattered Load)
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $2,870
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $2,870 $0 $2,870
(D) Number of kW 539,628

(E) Incremental Distribution kW Rate ($/kW) $0.0053




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

Sentinel Lighting Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $660
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $660 $0 $660
(D) Number of kW 996
(E) Incremental Distribution kW Rate ($/kW) $0.6630
Street Lighting Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $1,041
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $1,041 $0 $1,041
(D) Number of kW 5,107

(E) Incremental Distribution kW Rate ($/kW) $0.2039




SHEET 5 - Rate Schedule including 2005 PILs

Name of Utility: LAKEFRONT UTILITIES INC.

License Number: ED-1999-0180
Name of Contact: Bruce Craig, P.Eng.

E- Mail Address: bruce.craig@Ilusi.on.ca
Phone Number: (905) 372-2193 Extension:

2005.V1.1

RP-2005-0013
EB-2005-0044

Date: REVISED March 1, 2005
RESIDENTIAL

DISTRIBUTION KWH RATE $0.0108
MONTHLY SERVICE CHARGE (Per Customer) $9.81

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0092

MONTHLY SERVICE CHARGE (Per Customer) $26.24

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $2.8284

MONTHLY SERVICE CHARGE (Per Customer) $209.54

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.3769

MONTHLY SERVICE CHARGE (Per Customer) $1,016.18

INTERMEDIATE USE

DISTRIBUTION KW RATE $0.3269

MONTHLY SERVICE CHARGE (Per Customer) $1,829.33




SHEET 5 - Rate Schedule including 2005 PILs

LARGE USE (Unmetered Scattered Load)

DISTRIBUTION KW RATE $0.0256 per kwh

MONTHLY SERVICE CHARGE (Per Customer) $11.65

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.5000
MONTHLY SERVICE CHARGE (Per Connection) $1.90
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.7898

MONTHLY SERVICE CHARGE (Per Connection) $0.16



SHEET 6 - December 31, 2003 Regulatory Assets

Name of Utility: LAKEFRONT UTILITIES INC.
License Number: ED-1999-0180

Name of Contact: Bruce Craig, P.Eng.
E- Mail Address: bruce.craig@lusi.on.ca

Phone Number: (905) 372-2193 Extension:
Date: REVISED March 1, 2005

2005.V1.1
RP-2005-0013

EB-2005-0044

LDCs should enter their December 3, 2003 balances for each regulatory asset account.
In the case of distributors that have approved Regulatory Asset recovery rate riders, the
distributor should not enter any balances on Sheet 6 and should go directly to Sheet 10.
In this instance, the rate schedule on Sheet 5 is identical to Sheet 9.

Amount Applied-
for Balance as at

Description
Account Number Dec. 31, 2003

RSVA - Wholesale Market Service Charge 1580 $453,108
RSVA - One-time Wholesale Market Service 1582 $50,014
RSVA - Retail Transmission Network Charge 1584 $478,078
RSVA - Retail Transmission Connection Charge 1586 $668,621
RSVA - Power 1588 -$1,185,509
Sub-Total for RSVA Accounts $464,312
Current Recovery: Amount Entered on Sheet 3, cell G13, of 2004 RAM $613,863
Adjusted 2005 Recovery Amount (RSVA Accounts) -$149,551
Other Regulatory Assets 1508
Retail Cost Variance Account - Retalil 1518 -$1,626
Retail Cost Variance Account - STR 1548 $1,625
Misc. Deferred Debits - incl. Rebate Cheques 1525 $11,719
Deferred Payments in Lieu of Taxes 1562 $141,884

PILs Contra Account 1563 -$141,650
Quallifing Transition Costs 1570 $1,436,050
Pre-Market Opening Energy Variances Total 1571 $882,946
Extra-Ordinary Event Losses 1572
Deferred Rate Impact Amounts 1574
Other Deferred Credits 2425
Sub-Total for Non-RSVA Regulatory Asset Accounts $2,330,949
Current Recovery: Amount Entered on Sheet 5, cell G14, of 2004 RAM $0
Adjusted 2005 Recovery Amount (Non-RSVA Accounts) $2,330,949
Total Adjusted Regulatory Assets $2,181,398
33% of Total Adjusted Regulatory Assets $727,132.51




SHEET 6 - December 31, 2003 Regulatory Assets

Section 1: For LDCs with Total RSVA adjusted balances greater than 33 % of Total:

. a N/A
Total Adjusted Balance for RSVA Accounts @
33% of Total Adjusted Regulatory Assets (b) N/A
Remaining Final Amount to be recovered in future periods (a) - (b) N/A
Section 2: For LDCs with Total RSVA adjusted balances less than 33 % of Total:
33% OF Total Adjusted Regulatory Assets $727,133
Total Adjusted Balance for RSVA Accounts -$149,551
Amount to be colleced from RSVA Accounts -$149,551
Amount to be collected from Non-RSVA accounts $876,684
Rate Implementation Check Box

YES or NO

Our utility is able to pro-rate the bill so that consumption before April 1 is at YES ] No
the old rates and post April 1 consumption is billed at the new rates.
Our utility is not able to pro-rate consumption and therefore our customers
will not be charged the new rates until the completion of an entire billing ] Yes [] n~o

cycle.




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Name of Utility: =~ LAKEFRONT UTILITIES INC. 2005.v1.1
License Number: ED-1999-0180 RP-2005-0013
Name of Contact: Bruce Craig, P.Eng. EB-2005-0044
E- Mail Address: bruce.craig@lusi.on.ca

Phone Number: (905) 372-2193 Extension:

Date: REVISED March 1, 2005

Approved Regulatory Asset Recovery from Sheet 4 (either from Section 1 or Section 2)

$ (149,551.05)

The share of class kWh sold in 2003 is used to allocate the approved interim RSVA Regulatory Asset amounts.

Number of

Distribution 2003 kWh 2003 RSVA
2003 Data by Class kW kwh Customers Revenues Shares Allocations
(Connections)

Residential Class 0 56,052,340 7,438 $1,602,427 20.2% -$30,208
General Service <50 KW Class 0 25,960,000 917 $572,943 9.4% -$13,990
General Service > 50 KW Non-Time of Use 245,483 134,438,171 136 $1,124,244 48.4% -$72,452
General Service > 50 KW Time of Use 43,544 24,804,954 1 $31,028 8.9% -$13,368
Intermediate Use 59,638 33,704,932 1 $44,971 12.1% -$18,164
Large Class User (Unmetered Scattered Load) 539,628 539,628 76 $26,596 0.2% -$291
Sentinel Lights 996 38,129 52 $6,119 0.0% -$21
Street Lighting 5,107 1,960,532 2,619 $9,648 0.7% -$1,057
TOTALS 277,498,686 11,240 $3,417,976.00 1.00 -$149,551
Allocated Total for RSVA accounts ==============> -$149,551

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$30,208
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$30,208 $0 -$30,208
(D) Number of kwWh 56,052,340
(E) Incremental Distribution kWh Rate ($/kWh) -$0.0005
General Service <50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$13,990
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$13,990 $0 -$13,990
(D) Number of kWh 25,960,000

(E) Incremental Distribution kWh Rate ($/kWh) -$0.0005




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$72,452
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$72,452 $0 -$72,452
(D) Number of kW 245,483
(E) Incremental Distribution kW Rate ($/kW) -$0.2951
General Service > 50 kW Class (Time of Use)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$13,368
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$13,368 $0 -$13,368
(D) Number of kW 43,544
(E) Incremental Distribution kW Rate ($/kW) -$0.3070
Intermediate Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$18,164
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$18,164 $0 -$18,164
(D) Number of kW 59,638
(E) Incremental Distribution kW Rate ($/kW) -$0.3046
Large User Class (Unmetered Scattered Load)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$291
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$291 $0 -$291
(D) Number of kW 539,628

(E) Incremental Distribution kW Rate ($/kW) -$0.0005




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Sentinel Lighting Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$21
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$21 $0 -$21
(D) Number of kW 996
(E) Incremental Distribution kW Rate ($/kW) -$0.0206
Street Lighting Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$1,057
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$1,057 $0 -$1,057
(D) Number of kW 5,107

(E) Incremental Distribution kW Rate ($/kW) -$0.2069




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

Name of Utility: LAKEFRONT UTILITIES INC.

License Number: ED-1999-0180
Name of Contact: Bruce Craig, P.Eng.

E- Mail Address: bruce.craig@lusi.on.ca

Phone Number:  (905) 372-2193

Date: REVISED March 1, 2005

2005.v1.1

RP-2005-0013
EB-2005-0044

Extension:

Approved Regulatory Asset Recovery from Non-RSVA Accounts (Sheet 4, Section 2)

$ 876,683.56

Distribution Revenue is used to allocate the approved final Regulatory Asset amounts related to the Non-RSVA accounts.

Number of Distribution 2003 2002 Regulatory
2003 Data by Class kw kWh Customers Distribution Asset RSVA
) Revenues :

(Connections) Shares Allocations

Residential Class 0 56,052,340 7,438 $1,602,427 46.9% $411,010
General Service < 50 KW Class 0 25,960,000 917 $572,943 16.8% $146,955
General Service > 50 KW Non-Time of Use 245,483 134,438,171 136 $1,124,244 32.9% $288,360
General Service > 50 KW Time of Use 43,544 24,804,954 1 $31,028 0.9% $7,958
Intermediate Use 59,638 33,704,932 1 $44,971 1.3% $11,535
Large Class User (Unmetered Scattered Load) 539,628 539,628 76 $26,596 0.8% $6,822
Sentinel Lights 996 38,129 52 $6,119 0.2% $1,569
Street Lighting 5,107 1,960,532 2,619 $9,648 0.3% $2,475
TOTALS 277,498,686 11,240 $3,417,976 1.00 $876,684
Allocated Total for Non-RSVA accounts ==============> $876,684

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $411,010
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $411,010 $0 $411,010
(D) Number of kWh 56,052,340
(E) Incremental Distribution kWh Rate ($/kWh) $0.0073
General Service < 50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $146,955
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $146,955 $0 $146,955
(D) Number of kWh 25,960,000
(E) Incremental Distribution kWh Rate ($/kWh) $0.0057




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $288,360
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $288,360 $0 $288,360
(D) Number of kW 245,483
(E) Incremental Distribution kW Rate ($/kW) $1.1747
General Service > 50 kW Class (Time of Use)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $7,958
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $7,958 $0 $7,958
(D) Number of kW 43,544
(E) Incremental Distribution kW Rate ($/kW) $0.1828
Intermediate Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $11,535
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $11,535 $0 $11,535
(D) Number of kW 59,638
(E) Incremental Distribution kW Rate ($/kW) $0.1934
Large User Class (Unmetered Scattered Load)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $6,822
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $6,822 $0 $6,822
(D) Number of kW 539,628

(E) Incremental Distribution kW Rate ($/kW) $0.0126




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

Sentinel Lighting Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $1,569
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $1,569 $0 $1,569
(D) Number of kW 996
(E) Incremental Distribution kW Rate ($/kW) $1.5758
Street Lighting Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $2,475
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $2,475 $0 $2,475
(D) Number of kW 5,107

(E) Incremental Distribution kW Rate ($/kW) $0.4846




SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

Name of Utility:  LAKEFRONT UTILITIES INC. 2005.vV1.1
License Number: ED-1999-0180 RP-2005-0013
Name of Contact: Bruce Craig, P.Eng. EB-2005-0044

E- Mail Address: bruce.craig@Ilusi.on.ca
Phone Number: (905) 372-2193  Extension:

Date: REVISED March 1, 2005
RESIDENTIAL

DISTRIBUTION KWH RATE $0.0175
MONTHLY SERVICE CHARGE (Per Customer) $9.81

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0143

MONTHLY SERVICE CHARGE (Per Customer) $26.24

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $3.7080

MONTHLY SERVICE CHARGE (Per Customer) $209.54

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.2526

MONTHLY SERVICE CHARGE (Per Customer) $1,016.18

INTERMEDIATE USE

DISTRIBUTION KW RATE $0.2158

MONTHLY SERVICE CHARGE (Per Customer) $1,829.33



SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

LARGE USE (Unmetered Scattered Load)

DISTRIBUTION KW RATE $0.0377 per kwh

MONTHLY SERVICE CHARGE (Per Customer) $11.65

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $6.0552
MONTHLY SERVICE CHARGE (Per Connection) $1.90
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Connection)

OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.0675

MONTHLY SERVICE CHARGE (Per Connection) $0.16



SHEET 10 - Phase 2 Final Rate Riders

Name of Utility: LAKEFRONT UTILITIES INC. 2005.v1.1
License Number: ED-1999-0180 RP-2005-0013
Name of Contact: Bruce Craig, P.Eng. EB-2005-0044
E- Mail Address: bruce.craig@lusi.on.ca

Phone Number: (905) 372-2193 Extension:

Date: REVISED March 1, 2005

This sheet is to be used by those distributors that have final approval of their Regulatory Asset Recovery
- Phase 2 rate riders.

Class Rate Rider per
kWh (or kW)

Residential Class

General Service < 50 KW Class

General Service > 50 KW Non-Time of Use
General Service > 50 KW Time of Use
Intermediate Use

Large Class User

Sentinel Lights

Street Lighting




LAKEFRONT UTILITIES INC.
RP-2005-0013 EB-2005-0044
Schedule of Changed Distribution Rates and Charges
Effective April 1, 2005 until April 30, 2006

RESIDENTIAL

Monthly Service Charge (per month) $9.81
Distribution Volumetric Rate (per kwh) $0.0175

GENERAL SERVICE < 50 KW

Monthly Service Charge (per month) $26.24
Distribution Volumetric Rate (per kwh) $0.0143

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge (per month) $209.54
Distribution Volumetric Rate (per kW) $3.7080

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge (per month) $1,016.18

Distribution Volumetric Rate (per kW) $0.2526
INTERMEDIATE USE

Monthly Service Charge (per month) $1,829.33

Distribution Volumetric Rate (per kW) $0.2158
Unmetered Scattered Load

Monthly Service Charge (per month) $11.65

Distribution Volumetric Rate (per kWh) $0.0377

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge (per month) $1.90
Distribution Volumetric Rate (per kW) $6.0552

STREET LIGHTING (Time of Use)

Monthly Service Charge (per month) $0.16
Distribution Volumetric Rate (per kW) $1.0675

25



SHEET 12 - Current Rates as of April 1, 2004

Name of Utility: LAKEFRONT UTILITIES INC. 2005.vV1.1
License Number: ED-1999-0180 RP-2005-0013
Name of Contact: Bruce Craig, P.Eng. EB-2005-0044

E- Mail Address: bruce.craig@lusi.on.ca
Phone Number: (905) 372-2193 Extension:
Date: REVISED March 1, 2005

In order to calculate bill impacts on Sheet 13, enter your current rates as approved in
your 2004 Rate Order.
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL
Distribution kWh Rate $0.0101
Monthly Service Charge (Per Customer) $12.05

RESIDENTIAL (TIME OF USE)

Distribution kWh Rate

Monthly Service Charge (Per Customer)

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0095

Monthly Service Charge (Per Customer) $32.25

GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $4.1940

Monthly Service Charge (Per Customer) $257.49

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate $1.5642

Monthly Service Charge (Per Customer) $1,248.54

INTERMEDIATE USE

Distribution KW Rate $1.4706

Monthly Service Charge (Per Customer) $2,247.69




SHEET 12 - Current Rates as of April 1, 2004

LARGE USE

Distribution KW Rate

$0.0204

Monthly Service Charge (Per Customer)

$14.37

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate

$3.6195

Monthly Service Charge (Per Customer)

$2.28

OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate

$1.2002

Monthly Service Charge (Per Customer)

$0.19




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

Name of Utility:
License Number:
Name of Contact:
E- Mail Address:
Phone Number:
Date:

LAKEFRONT UTILITIES INC.
ED-1999-0180
Bruce Craig, P.Eng.
bruce.craig@lusi.on.ca
(905) 372-2193

REVISED March 1, 2005

Extension:

2005.V1.0
RP-2005-0013
EB-2005-0044

Monthly Consumption

RESIDENTIAL CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.

In addition, consumpti

on has not been adjusted for line losses.

CURRENT 2004 BILL

FUTURE 2005 BILL

ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
LEVEL (kWh) $kwh (%) $/kWh (%) (%) (%)
100
Monthly Service N/A NA| $ 12.05 Monthly Service N/A AR 9.81
Charge Charge
Distribution (kWh) 100{ $ 0.0101 | $ 1.01 | | Distribution (kwh) 100| $ 0.0175 | $ 1.75
Sub-Total | $ 13.06 Sub Total | $ 11.56 || $ (1.50)]  -11.47%
Other Charges Other Charges
(kwh) 100| $ 0.0239 | $ 2.39 (kwh) 100| $ 0.0239 | $ 2.39
Cost of Power Cost of Power
(kWh) 100| $ 0.0470 | $ 4.70 (kWh) 100| $ 0.0470 | $ 4.70
Current 2004 Bill |'$ 20.15 | JAdjusted 2005 Bill | $ 18.65 || $ (1.50)] -7.44%
ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
$/kWh %) $/kWh %) %) (%)
LEVEL (kWh)
250
Monthly Service Monthly Service
Charge N/A NIA| $ 12.05 Charge N/A N/A| $ 9.81
Distribution (kwh) 250|  $0.0101) $ 2553 | | pistribution (kWh) 250| $ 0.0175 | $ 4.39
sub-Total | ® e Sub Total | $ 1419 || s (038)]  -2.62%
Other Charges Other Charges
2 .02 .
(kWh) 50| $ 00239 | $ 5.98 (kWh) 250|$ 0.0239 | $ 5.98
Cost of Power 250l s 0.0470 | 5 11.75 Cost of Power
(kwh) - : (kwh) 250| $ 0.0470 [ $ 11.75
Current 2004 Bill [s 32.30 | [Adjusted 2005 Bill | $ 3192 |[$ (038 -1.18%
ENTER DESIRED
CONSUMPTION oun | RATE | cranee i | RATE | CHARGE [ mPACT | IPACT
0,
LEVEL (kWh)
500
Monthly Service Monthly Service
Charge N/A N/A| $ 12.05 Charge N/A N/A| $ 9.81
Distribution (kWh) 500/  $0.0101| $ 5.05 [ pistribution (kWh) 500| $ 0.0175 | $ 8.77
Sub-Total | $ 17.10 Sub Total | $ 18.58 || $ 1.48 | 8.65%
Other Charges Other Charges
(kWh) 500] $ 0.0239 | $ 11.95 (kwh) 500] $ 0.0239 | $ 11.95
Cost of Power 500 $ 0.0470 | 3 23.50 Cost of Power
(kWh) : ' (kWh) 500( $ 0.0470 | $ 23.50
Current 2004 Bill |'$ 52.55 | JAdjusted 2005 Bill |'$ 54.03 || $ 1.48 | 2.82%

13. Bill Impact



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
LEVEL (kWh) $fkwh ® $/kwWh ©® ©) )
750
Monthly Service Monthly Service
Charge NIA N/A| 12.05 Charge N/A N/A| $ 9.81
Distribution (kwh) 750|  $0.0101) $ 758 | | pistribution (kWh) 750|  0.0175 | $ 13.16
Sub-Total | $ 19.63 Sub Total | $ 2297 |1 $ 3.34 | 17.02%)
Other Charges Other Charges
(kwh) 750 0.0239] $ 17.93 (kwh) 750]  0.0239 |'$ 17.93
Cost of Power 750 0.0470 35.25 Cost of Power
(kWh) . $ - (kwh) 750 0.0470 | $ 35.25
Current 2004 Bill [s 72.80 | [Adjusted 2005 Bill | $ 76.14 |['$ 3.34 | 4.59%)
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kWh kWh 0
LEVEL (kWh) $kwh ) $/kwh ®) ) (%)
1,000 I
Monthly Service Monthly Service
Charge NIA NIA| 12.05 Charge N/A N/A| $ 9.81
Distribution (kWh) 1000| ~ $0.0101| $ 10.10 | | pistribution (kwh) 1000] 0.0175 s 17.54
Sub-Total | $ 22.15 Sub Total | $ 27351 $ 5.20 | 23.48%
Other Charges Other Charges
(kwh) 1000f  0.0239($ 23.90 (kWh) 1000  0.0239 | $ 23.90
Cost of Power Cost of Power
(kWh) 750 0.0470| $ 35.25 (kWh) 750 0.0470( $ 35.25
Cost of Power Cost of Power
(KWh) 250 0.0550| $ 13.75 (KWh) 250 0.0550( $ 13.75
Current 2004 Bill | $ 95.05 | |Adjusted 2005 Bill | $ 100.25 || $ 5.20 | 5.47%
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh kWh o
LEVEL (kwh) $/kWh ($) $/kWh ©) $) (%)
1,500 I
Monthly Service Monthly Service
Charge NIA NiA| $ 12.05 Charge N/A N/A| $ 9.81
Distribution (kWh) 1500|  $0.0101( % 15.15 | pistribution (kwh) 1500|  0.0175 | $ 26.32
Sub-Total | $ 27.20 Sub Total | $ 36.12 || $ 8.92 | 32.81%
Other Charges Other Charges
(kwh) 1500(  0.0239( % 35.85 (kWh) 1500|  0.0239 | $ 35.85
Cost of Power Cost of Power
(kWh) 750 0.0470| $ 35.25 (kWh) 750 0.0470( $ 35.25
Cost of Power Cost of Power
(Kwh) 750 0.0550| $ 41.25 (Kwh) 750 0.0550| $ 41.25
Current 2004 Bill [s 139.55 | [Adjusted 2005 Bill | $ 148.47 |['$ 8.92 | 6.39%
ENTER DESIRED RATE HARGE RATE HARGE IMPACT IMPACT
CONSUMPTION KWh CHARG KWh CHARG ¢ AC
LEVEL (Kwh) $/kWh (6] $/kWh %) % (%)
2,000 I
Monthly Service Monthly Service
Charge NIA NiA| $ 12.05 Charge N/A N/A| $ 9.81
Distribution (kWh) 2000)  $0.0101| $ 20-20 | pistribution (kWh) 20000 0.0175 | 3 35.09
Sub-Total | $ 32.25 Sub Total | $ 44.90 || $ 12.65 | 39.21%
Other Charges Other Charges
(Kwh) 2000 0.0239) $ 47.80 (kWh) 2000/ 0.0239 | $ 47.80
Cost of Power Cost of Power
(KWh) 750 0.0470| $ 35.25 (kwh) 750 0.0470| $ 35.25
Cost of Power Cost of Power
(kwh) 1,250 0.0550| $ 68.75 (kwh) 1,250 0.0550( $ 68.75
Current 2004 Bill [s 184.05 | [Adjusted 2005 Bill | $ 196.70 |[$  12.65 | 6.87%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

GENERAL SERVICE <50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and

Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

CURRENT 2004 BILL

FUTURE 2005 BILL

ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh kWh o
LEVEL (KWh) $kwh ) $/kwh ®) ) (%)
1,000 |
Monthly Service Monthly Service
Charge N/A N/A| $ 32.25 Charge N/A N/A| $ 26.24
Distribution (kwh) 1000/ $ 0.0095 | $ 950 | | pistribution (kWh) 1000 $ 00143 | $ 14.32
Sub-Total | $ 41.75 Sub Total | $ 40.56 || $ (1.19)] -2.85%
Other Charges Other Charges
(kwh) 1000 $ 0.0229 | $ 22.90 (kWh) 1000| $ 0.0229 | $ 22.90
Cost of Power Cost of Power
(kWh) 1000( $ 0.0470 | $ 47.00 (KWh) 1000( $ 0.0470 | $ 47.00
Current 2004 Bill | $ 111.65 | |Adjusted 2005 Bill | $ 11046 |[$  (1.19)] -1.06%)
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh kWh o
LEVEL (kWh) $/kWh I6) $/kWh $) $) (%)
2,000 I
Monthly Service Monthly Service
Charge N/A N/A| $ 32.25 Charge N/A N/A| $ 26.24
Distribution (kwh) 2000]  $0.0095| 19.00 | | pistribution (kwh) 2000  $0.0143| $ 28.65
Sub-Total | $ 51.25 Sub Total | $ 54.88 || $ 3.63 | 7.09%)
Other Charges Other Charges
(kwh) 2000 $0.0229( $ 45.80 (kWh) 2,000 $0.0229| $ 45.80
Cost of Power Cost of Power
(kWh) 750 $0.0470( $ 35.25 (kWh) 750 $0.0470| $ 35.25
Cost of Power Cost of Power
(KWh) 1,250 $0.0550| $ 68.75 (KWh) 1,250 $0.0550| $ 68.75
Current 2004 Bill [s 201.05 | [Adjusted 2005 Bill | $ 204.68 || $ 3.63 | 1.81%
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh kWh o
LEVEL (kWh) $/kWh I6) $/kWh $) %) (%)
5,000 I
Monthly Service Monthly Service
Charge N/A N/A| $ 32.25 Charge N/A N/A| $ 26.24
Distribution (kWh) 5000~ $0.0095| $ 47.50 || pistribution (kwh) 5000  $0.0143| $ 71.61
Sub-Total | $ 79.75 Sub Total |$ 97.85||$  18.10 | 22.70%
Other Charges Other Charges
(KWh) 5000 $0.0229( $ 114.50 (kwh) 5,000 $0.0229| $ 114.50
Cost of Power Cost of Power
(Kwh) 750 $0.0470( $ 35.25 (kWh) 750 $0.0470( $ 35.25
Cost of Power Cost of Power
(kwh) 4,250 $0.0550( $ 233.75 (KWh) 4,250 $0.0550| $ 233.75
Current 2004 Bill [s 463.25 | [Adjusted 2005 Bill | $ 481.35|[$  18.10 | 3.91%

13. Bill Impact



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED
CONSUMPTION o | BaTE | chaReE un | BATE | CHARGE || WPACT | MPACT
LEVEL (kWh) g
10,000 I
Monthly Service Monthly Service
Charge NiA N/A| $ 82.25 Charge N/A N/A| $ 26.24
Distribution (kwh) 10000| ~ $0.0095| $ 95.00 | | pistribution (KWh) 10000|  $0.0143| $ 143.23
Sub-Total | $ 127.25 Sub Total | $ 169.47 ||$  42.22 | 33.18%
Other Charges Other Charges
(kwh) 10000 $0.0229| $ 229.00 (kWh) 10,000 $0.0229| s 229.00
Cost of Power Cost of Power
(kwh) 750 $0.0470| $ 35.25 (kWh) 750 $0.0470( $ 35.25
Cost of Power Cost of Power
(kwh) 9,250 $0.0550( $ 508.75 (KWh) 9,250 $0.0550| $ 508.75
Current 2004 Bill [s 900.25 | [Adjusted 2005 Bill | $ 942.47 ||$  42.22 | 4.69%
ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
$/kWh $) $/kWh $) $) (%)
LEVEL (kWh)
15,000 I
Monthly Service Monthly Service
Charge N/A NIA| $ 82.25 Charge N/A N/A| $ 26.24
Distribution (kwh) 15000| ~ $0.0095| $ 142.50 || pistribution (kWh) 15000|  $0.0143| $ 214.84
Sub-Total | $ 174.75 Sub Total | $ 241.08 || $ 66.33 | 37.96%
Other Charges Other Charges
(kWh) 15000 $0.0229| $ 343.50 (kWh) 15,000 $0.0229 $ 343.50
Cost of Power Cost of Power
(kWh) 750 $0.0470| $ 35.25 (KWh) 750 $0.0470| $ 35.25
Cost of Power Cost of Power
(kWh) 14,250 $0.0550( $ 783.75 (KWh) 14,250 $0.0550| $ 783.75
Current 2004 Bill |'$ 1,337.25 | |Adjusted 2005 Bill |'$ 1,403.58 || $ 66.33 | 4.96%
GENERAL SERVICE > 50 KW to 3000 KW
For the purpose of this estimate, Other Charges include Retail Transmission Rate of $3.91/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.
| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION KW/KWh | Sikw or CH’(*;GE KW/ kWh | $/kw or CH’(*;;GE 'MF(’Q)CT 'M'(D;)CT
LEVEL $/kWh $/kWh o
kW
Monthly Service Monthly Service
60 Charge N/A N/A| $ 257.49 Charge N/A N/A| $ 209.54
kWh Distribution (kW) 60| $4.1940| $ 251.64 | | _Distribution (kW) 60| $3.7080] $ 222.48
15,000 | Sub-Total | $ 509.13 Sub Total | $ 432.02 ||'$ (77.10)] -15.15%
Other Charges Other Charges
(kw) 60 $3.9100| $ 234.60 (kW) 60.00 $3.9100( $ 234.60
Other Charges Other Charges
(kwh) 15,000 $0.0132| $ 198.00 (kwh) 15,000 $0.0132( $ 198.00
Cost of Power Cost of Power
(kwh) 750 $0.0550( $ 41.25 (kwh) 750 $0.0550| $ 41.25
Current 2004 Bill |'$ 982.98 | |Adjusted 2005 Bill |'$ 905.87 || $  (77.11)] -7.84%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $/kw or CHA$RGE W wh | kW or CHA$RGE IMPQCT IMPD/ACT
LEVEL $/kWh ® $/kWh ® ® 9
KW
Monthly Service Monthly Service
100 Charge N/A N/A| $ 257.49 Charge N/A N/A| $ 209.54
kWh Distribution (kW) 100  $4.1940[ $ 419.40 Distribution (kW) 100]  $3.7080] $ 370.80
40,000 ] Sub-Total | $ 676.89 Sub Total | $ 580.33 |[$  (96.56)] -14.26%
Othe;k(\:/\r;)arges 100|  $3.9100( $ 391.00 Othezk(\:,\r/‘;”ges 100.00|  $3.9100| $ 391.00
Othe(rk\(,:vhh"’;rges 40,000  $0.0132| $ 528.00 Othe(L\(fvm‘;'ges 40,000  $0.0132| $ 528.00
Cost of Power Cost of Power
(kWh) 40,000|  $0.0550( $ 2,200.00 (kwh) 40,000|  $0.0550( $ 2,200.00
Current 2004 Bill [$ 3,795.89 | [Adjusted 2005 Bill s 3,699.33 |[$  (96.56)]  -2.54%)
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $/kW or CHA$RGE awwh | W or CHA$RGE IMP:CT IMPD/ACT
LEVEL $/kWh ® $/kWh ® ® 9
KW
Monthly Service Monthly Service
500 Charge N/A N/A| $ 257.49 Charge N/A N/A| $ 209.54
kWh Distribution (kW) 500  $4.1940 $ 2,097.00 | | Distribution (kW) 500]  $3.7080[ $ 1,853.98
100,000 ] Sub-Total | $ 2,354.49 Sub Total | $ 2,063.51 |[$ (290.98)] -12.36%
Other Charges Other Charges
(kW) 500| $3.9100 $ 1,955.00 (kW) 500.00| $3.9100 $ 1,955.00
Othe(L\(,:vhh"’;rges 100,000|  $0.0132| $ 1,320.00 Oth‘e(:(\(,:vma)'ges 100,000|  $0.0132| $ 1,320.00
Cost of Power Cost of Power
(kWh) 100,000(  $0.0550| $ 5,500.00 (kwh) 100,000(  $0.0550| $ 5,500.00
Current 2004 Bill [$ 11,129.49 | [Adjusted 2005 Bill s 10,838.51 |[$ (290.98)]  -2.61%
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $/KW or CHA$RGE i kwh | sw or CHA$RGE IMP$ACT IMP“,/ACT
LEVEL $/kWh ® $/kWh ® ® 9
KW
Monthly Service Monthly Service
1,000 Charge N/A N/A| $ 257.49 Charge N/A N/A| $ 209.54
kWh Distribution (kW) 1,000{  $4.1940| $ 4,194.00 | | Distribution (kW) 1000]  3.7080 [ $ 3,707.95
400,000 ] Sub-Total | $ 4,451.49 Sub Total | $ 3,917.49 |[$ (534.00)] -12.00%
Other Charges Other Charges
(kW) 1,000 3.9100 $ 3,910.00 (kW) 1,000.00(  3.9100 | $ 3,910.00
Othil\?vhhe;rges 400,000  0.0132| $ 5,280.00 Othe(:(\?vf;'ges 400,000  0.0132 | $ 5,280.00
Cost of Power Cost of Power
(kKwh) 400,000 0.0550| $ 22,000.00 (KWh) 400,000/  0.0550 | $ 22,000.00
Current 2004 Bill [s 35,641.49 | [Adjusted 2005 Bill s 35,107.49 |[$ (534.00)]  -1.50%)

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CHARGE CHARGE IMPACT IMPACT
kW/ kWh kW kW/ kWh kW
CONSUMPTION $ or ©® $ or ® ®) )
LEVEL $/kWh $/kWh
kW
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ 257.49 Charge N/A N/A| $ 209.54
kWh Distribution (kW) 3,000]  $4.1940( $ 12,582.00 | | Distribution (kW) 3000]  3.7080 | $ 11,123.85
1,000,000 | Sub-Total [$ 12,839.49 Sub Total [$ 11,333.39 || $(1,506.10)]  -11.73%
Other Charges Other Charges
W) 3,000 3.9100( $ 11,730.00 (kW) 3,000.00 3.9100 | $ 11,730.00
Olhe(rk\?vhhirges 1,000,000  0.0132| $ 13,200.00 Othe&(&;ﬁ;’ges 1,000,000 00132 | $ 13,200.00
Cost of Power Cost of Power
(kwh) 1,000,000 0.0550| $ 55,000.00 (kwh) 1,000,000 0.0550 | $ 55,000.00
Current 2004 Bi 92,769.49 | [Adjusted 2005 Bi 91,263.39 1,506.10 -1.62%
il $ dj d il $ $
INTERMEDIATE CLASS (> 3000 KW to 5000 KW)
For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.
| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CHARGE CHARGE IMPACT IMPACT
kW/ kWh kw/ kWh
CONSUMPTION ! $/kW or ©® A $/kW or ) $) (%)
LEVEL $/kWh $/kWh
kW
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ 2,247.69 Charge N/A N/A| $ 1,829.33
kWh Distribution (kW) 3,000]  $1.4706] $ 4,411.80 Distribution (kW) 3000 $0.22] $ 647.27
800,000 | Sub-Total | $ 6,659.49 Sub Total | $ 2,476.60 || $(4,182.89)]  -62.81%
Other Charges Other Charges
W) 3,000 4.2138| $ 12,641.40 (Kwh) 3,000.00 4.2138 | $ 12,641.40
Other Charges Other Charges
(Kwh) 800,000 0.0132 $ 10,560.00 (Kwh) 800,000 0.0132 | $ 10,560.00
Cost of Power Cost of Power
(KWh) 800,000 0.0550( $ 44,000.00 (kwh) 800,000 0.0550 | $ 44,000.00
Current 2004 Bi 73,860.89 | [Adjusted 2005 Bi 69,678.00 4,182.89 -5.663%)
il $ dj d il $ $
ENTER DESIRED RATE RATE
CHARGE CHARGE IMPACT IMPACT
kW/ kWh IkW kW/ kWh kW
CONSUMPTION $) or ® $ or ®) ® )
LEVEL $/kWh $/kWh
kwW
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ 2,247.69 Charge N/A N/A| $ 1,829.33
kWh Distribution (kW) 3,000]  $1.4706( $ 4,411.80 | | Distribution (kW) 3000 $0.22] $ 647.27
1,000,000 | Sub-Total [$ 6,659.49 Sub Total [$ 2,476.60 || $(4,182.89)[  -62.81%
O[hezkcwhf 1ges 3000 42138 $ 12,641.40 Othe(:(\?vf;'ges 300000 42138 |$ 12,641.40
Othil\?vhhe;rges 1,000,000  0.0132| $ 13,200.00 Othe(:(\?vf;'ges 1,000,000 0.0132 | $ 13,200.00
Cost of Power Cost of Power
(kwWh) 1,000,000 0.0550| $ 55,000.00 (KWh) 1,000,000 0.0550 | $ 55,000.00
Current 2004 Bill | $ 87,500.89 | [Adjusted 2005 Bill |'$ 83,318.00 || $(4,182.89)]  -4.780%)
ENTER DESIRED RATE RATE
CHARGE CHARGE IMPACT IMPACT
kW/ kWh /KW KW/ kWh /KW
CONSUMPTION $ or ©® $ or ®) ®) )
LEVEL $/kWh $/kWh
kw
Monthly Service Monthly Service
4,000 Charge N/A N/A| $ 2,247.69 Charge N/A N/A| $ 1,829.33
kWh Distribution (kW) 4,000]  $1.4706( $ 5,882.40 | | Distribution (kW) 4000 $0.22] $ 863.03
1,200,000 | Sub-Total [$ 8,130.09 Sub Total [$ 2,692.36 || $(5,437.73)[  -66.88%
Othezkcwhfrges 4000|  42138($ 16,855.20 Othe(:(\?vf;'ges 4,00000| 42138 |$ 16,855.20
Othil\?vhha;rges 1,200,000  0.0132| $ 15,840.00 Othe(:(\?vf;'ges 1,200,000  0.0132 | $ 15,840.00
Cost of Power Cost of Power
(kwh) 1,200,000 0.0550| $ 66,000.00 (kwh) 1,200,000 0.0550 | $ 66,000.00
Current 2004 Bill | $ 106,825.29 | [Adjusted 2005 Bill |'$ 101,387.56 || $ (5,437.73)] -5.09%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CONSUMPTION KW/KWh | $ikw or CH?SGE KW/ KWh | $ikw or CH’(*SGE 'MF(’Q)CT 'MZ/A)CT
LEVEL $/kWh $/kWh 0
kW
Monthly Service Monthly Service
4,000 Charge N/A N/A| $ 2,247.69 Charge N/A N/A| $ 1,829.33
kWh Distribution (kW) 4,000/  $1.4706| $ 5,882.40 Distribution (kW) 4000]  $0.2158] $ 863.03
1,800,000 | Sub-Total | $ 8,130.09 Sub Total | $ 2,692.36 || $(5,437.73)[  -66.88%
Other Charges Other Charges
(kw) 4,000 4.2138( $ 16,855.20 (kWh) 4,000.00 4.2138 | $ 16,855.20
Other Charges Other Charges
(kwh) 1,800,000 0.0132| $ 23,760.00 (kwh) 1,800,000 0.0132 | $ 23,760.00
Cost of Power Cost of Power
(kwh) 1,800,000 0.0550| $ 99,000.00 (kwh) 1,800,000 0.0550 | $ 99,000.00
Current 2004 Bill | $ 147,745.29 | |Adjusted 2005 Bill | $ 142,307.56 || $ (5,437.73)| -3.680%

(Unmetered Scattered Load)

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.047369/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.

You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.

| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION kW/ kWh $/kW or CH"('\SGE kw/ kWh $/kW or CH'?‘;;GE IMF(’:;CT IM'(:;'/':)CT
LEVEL $/kWh $/kWh
kW
Monthly Service Monthly Service
0 Charge N/A N/A| $ 14.37 Charge N/A N/A| $ 11.65
KWh Distribution (kWh) 500|  $0.0204| $ 10.20 | I pistribution (kW) 500 $0.0377| $ 18.84
500 | Sub-Total | $ 24.57 Sub Total | $ 30.49 || $ 5.92 | 24.11%
Other Charges Other Charges
(kW) 0 0.0000| $ - (kWh) 0.00 0.0000 | $ -
Other Charges Other Charges
(kWh) 500| $ 0.0229 | $ 11.45 (kWh) 500 0.0229 | $ 11.45
Cost of Power Cost of Power
(kWh) 500 0.0470| $ 23.50 (KWh) 500 0.0470 | $ 23.50
Current 2004 Bill [s 59.52 | [Adjusted 2005 Bill | $ 65.44 |[$ 5.92 | 9.95%)
ENTER DESIRED RATE RATE
CONSUMPTION KW/ KWh | $/kW or CHARGE KW/ kWh | $/kw or CHARGE "V'P;*CT 'MP;\CT
LEVEL $/kWh ® $/kWh ® ® 9
kw
Monthly Service Monthly Service
0 Charge N/A N/A| $ 14.37 Charge N/A N/A| $ 11.65
KWh Distribution (kWh) 1,000|  $0.0204| $ 2040 | pistribution (kW) 1000| $0-0377|$ 37.68
1,000 | Sub-Total | $ 34.77 Sub Total |$ 49.33 ||$  14.56 | 41.88%
Other Charges Other Charges
(kW) 0 0.0474| $ - (kwWh) 0.00 0.0474 | $ -
Other Charges Other Charges
(Kwh) 1,000 0.0229| $ 22.90 (kwh) 1,000 0.0229 | $ 22.90
Cost of Power Cost of Power
(kwh) 750 0.0470| $ 35.25 (KWh) 750 0.0470 | $ 35.25
Cost of Power Cost of Power
(kwh) 250 0.0550| $ 13.75 (kWh) 250 0.0550 | $ 13.75
Current 2004 Bill [s 106.67 | [Adjusted 2005 Bill | $ 12123 |[$ 1456  13.65%

13. Bill Impact
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E

PILs TAXES - EB-2008-0381

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2005

Input Cell

Days in reporting period:

365

Formulain Cell

days

Total days in the calendar year:

365

days

o |N[o|Ol~|wIN]-

BACKGROUND

Has the utility reviewed section 149(1) ITA to

confirm that it is not subject to regular corporate

tax (and therefore subject to PILs)?

Y/N

Was the utility recently acquired by Hydro One

and now subject to s.89 & 90 PILs?

Y/N

Is the utility a non-profit corporation?

Y/N

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

Y/N

N

N

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OoCT

LCT

Accounting Year End

Date

100%

100%

12-31-2005

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,892
[

50.00%

1-CER

50.00%

Target Return On Equity

Debt rate

9.88%
[

7.25%

Market Adjusted Revenue Requirement

1,198,149

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

100.00%

Total Regulatory Income

177,858
165,126

165,688

177,858
165,126
0
0
165,688

0

1,192,345

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,097




A B E F G
PILs TAXES - EB-2008-0381 ITEM Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance

4 |("Wires-only" business - see Tab TAXREC) K-C Explanation

5 Version 2009.1

6 Jutility Name: Lakefront Utilities Inc.

7 JReportina period: 2005

8 Column

9 |Davs in reportina period: 365 Brought

0 JTotal davs in the calendar vear: 365 From

1 TAXREC

2 $ $

4 ]) CORPORATE INCOME TAXES

G

16 JRegulatory Net Income REGINFO E53 1 937,911 2,130,256

8 |BOOK TO TAX ADJUSTMENTS

9 JAdditions:

0 | Depreciation & Amortization 2 13,154 747,610
Employee Benefit Plans - Accrued, Not Paid 3 0 0
Tax reserves - beginning of year 4 0 0

3 |Reserves from financial statements - end of year 4 0 0
Regulatory Adjustments - increase in income 5 0 0
Other Additions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet 6 0 0
Other Additions (not "Material") "TAXREC" 6 0 0
“Material Items from "TAXREC 2" worksheet 6 0 0
Other Additions (not "Material") "TAXREC 2" 6 0 0
Items on which true-up does not apply "TAXREC 3" 27,263 27,263
Deductions: Input positive numbers
Capital Cost Allowance and CEC 7 59,120 525,188
4 |Employee Benefit Plans - Paid Amounts 8 0 0
5 |Items Capitalized for Regulatory Purposes 9 0 0
36 JRegulatory Adjustments - deduction for tax purposes in ltem 5 10 0 0
37 JInterest Expense Deemed/ Incurred 11 50,640 557,737
38 | Tax reserves - end of year 4 0 0
39 JReserves from financial statements - beginning of year 4 0 0
40 ] Contributions to deferred income plans 3 0 0
41 JContributions to pension plans 3 0 0
42 Jcdm 2005 incremental om&a expenses per 2005 PILS model
|_43 Jinterest capitalized for accounting but deducted for tax 11 0 0
44 |Other Deductions (See Tab entitled "TAXREC")
45] "Material" Items from "TAXREC" worksheet 12 17,845 17,845
461 Other Deductions (not "Material”) "TAXREC" 12 0 0
471 Material Items from "TAXREC 2" worksheet 12 0 0
48] Other Deductions (not "Material”) "TAXREC 2" 12 0 0
49 Jltems on which true-up does not apply "TAXREC 3" o 0

0
TAXABLE INCOME/ (LOSS) 850,723 Before loss C/F 1,804,359

| 53 |BLENDED INCOME TAX RATE

4 | Tab Tax Rates - Regulatory from Table 1; Actual from Table 3 13 7.6325% 35.13%

55

6 |]REGULATORY INCOME TAX 380,603 Actual 633,916

7

8

9 |Miscellaneous Tax Credits 14 0 Actual 0

0

61] Total Regulatory Income Tax 380,603 Actual 633,916

2
1) CAPITAL TAXES
Ontario
Base 15 -543,960 13,444,932
Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3 16 0 7,500,000
Taxable Capital -543,960 5,944,932
Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3 17 0.0000% 0.3000%

Ontario Capital Tax -1,632 17,835
Federal Large Corporations Tax
Base 18 -2,319,465 11,669,427
Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3 19 -40,000,000 10,000,000
Taxable Capital -42,319,465 1,669,427
Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3 20 0.0500% 0.2250%
Gross Amount of LCT before surtax offset (Taxable Capital x Rate) 3,756 3,756
Less: Federal Surtax 1.12% x Taxable Income 21 3,756 3,756

4

5 [Net LCT 0 0

6

7 J11) INCLUSION IN RATES
Income Tax Rate used for gross- up (exclude surtax)

Income Tax (proxy tax is grossed-up) 22 Actual 2005 633,916
LCT (proxy tax is grossed-up) 23 Actual 2005 0
Ontario Capital Tax (no gross-up since it is deductible) 24 Actual 2005 17,835
Total PILs for Rate Adjustment -- MUST AGREE WITH 2005 25 Actual 2005 651,751

RAM DECISION
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A B C E F G
PILs TAXES - EB-2008-0381 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance
4 |("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
6 Jutility Name: Lakefront Utilities Inc.
7 JReportina period: 2005
8 Column
9 |Davs in reportina period: 365 |days Brought
0 JTotal davs in the calendar vear: 365 |days From
1 TAXREC
2 $ $ $
13
99
100J1V) FUTURE TRUE-UPS
01]IV a) Calculation of the True-up Variance DR/(CR)
| 102)In Additions:
| 103)Employee Benefit Plans - Accrued, Not Paid 3 0
| 1041 Tax reserves deducted in prior year 4 0
| L05)Reserves from financial statements-end of year 4 0
| L06]Regulatory Adjustments 5 0
07]Other additions "Material” Items TAXREC 6 0
| 108] Other additions "Material" Items TAXREC 2 6 0
| 109)In Deductions - positive numbers
OJEmployee Benefit Plans - Paid Amounts 8 0
| 111)Items Capitalized for Regulatory Purposes 9 0
| L12)Regulatory Adjustments 10 0
| 113]Interest Adiustment for tax purposes (See Below - cell 1206) 11 0
| L14) Tax reserves claimed in current year 4 0
| L15)Reserves from F/S beginning of year 4 0
| 116] Contributions to deferred income plans 3 0
7] Contributions to pension plans 3 0
| 118] Other deductions "Material” Items TAXREC 12 17,845
| 119) Other deductions "Material” Item TAXREC 2 12 0
0|
1] Total TRUE-UPS before tax effect 26 -17,845
2)
| 123]Income Tax Rate (excluding surtax) from 2005 Utility's tax return 35.13%
4
| 125)Income Tax Effect on True-up adjustments -6,269
26]
| 127]Less: Miscellaneous Tax Credits 14 0
8|
| 129) Total Income Tax on True-ups -6,269
0)
| 131)Income Tax Rate used for gross-up (exclude surtax) 34.01%
TRUE-UP VARIANCE ADJUSTMENT -9.501
4
IV b) Calculation of the Deferral Account Variance caused by
135changes in legislation
136
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the
| 137]initial estimate column) 921,136
[139) REVISED CORPORATE INCOME TAX RATE 35.13%
40|
41REVISED REGULATORY INCOME TAX 323,618
4
43]Less: Revised Miscellaneous Tax Credits 0
44
lngotaI Revised Regulatory Income Tax 323,618
46
Less: Regulatory Income Tax reported in the Initial Estimate Column
147](Cell C58) 253,312
148]
149JRequlatory Income Tax Variance 70,305
150]
151]Ontario Capital Tax
152|Base 13,988,892
153]Less: Exemption from tab Tax Rates, Table 2, cell C39 7,500,000
154]Revised deemed taxable capital 6,488,892
155]
156]Rate - Tab Tax Rates cell C54 0.3000%
157]
158]Revised Ontario Capital Tax 19,467
Less: Ontario Capital Tax reported in the initial estimate column (Cell
| 1591C70) 19,467
60JRegulatory Ontario Capital Tax Variance 0
61]
| 162)Federal LCT
163]Base 13,988,892
| 164)Less: Exemption from tab Tax Rates, Table 2, cell C40 10,000,000
65]Revised Federal LCT 3,988,892
66]
67]Rate (as a result of legislative changes) tab 'Tax Rates' cell C51 0.2250%
68]
| 169) Gross Amount 8,975
70]Less: Federal surtax 10,317
71JRevised Net LCT 0
7.
73] Less: Federal LCT reported in the initial estimate column (Cell C82) 0
| 174)Regulatory Federal LCT Variance 0
79]
76]Actual Income Tax Rate used for gross-up (exclude surtax) 34.01%
77]
| 178]Income Tax (grossed-up) 106,543
| 179)LCT (arossed-up) 0
0] Ontario Capital Tax 0
1]
| 182)DEFERRAL ACCOUNT VARIANCE ADJUSTMENT 106,543
3]
| 184) TRUE-UP VARIANCE (from cell 1132) -9,501
5)
186] Total Deferral Account Entry (Positive Entry = Debit) 97,042

187] (Deferral Account Variance + True-up Variance)

188

189




A B C E F G
PILs TAXES - EB-2008-0381 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
TAX CALCULATIONS (TAXCALC) Variance Variance
4 |("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
6 Jutility Name: Lakefront Utilities Inc.
|_7_|Reportina period: 2005
8 Column
9 |Davs in reportina period: 365 |days Brought
0 JTotal davs in the calendar vear: 365 |days From
1 TAXREC
2 $ $ 3
13
190
191JV) INTEREST PORTION OF TRUE-UP
192}variance Caused By Phase-in of Deemed Debt
193]
194] Total deemed interest (REGINFO) 507,097
195]Interest phased-in (Cell C36) 434,516
196
E'Variance due to phase-in of debt component of MARR in rates 72,581
according to the Board's decision
00 Other Interest Variances (i.e. Borrowing Levels
01] Above Deemed Debt per Rate Handbook)
02} Interest deducted on MoF filing (Cell K36+K41) 557,737
03] Actual Interest Paid 557,737
04
05] Variance caused by excess debt 0
Interest Adiustment for Tax Purposes (carry forward to Cell 1112) 0
8]
09 Total Interest Variance 72,581

o= lo
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Ontario Energy Commission de 'Energie @
Board de 'Ontarlo
P.O. Box 23189 C.P. 2319
26th. Floor 26e étage
2300 Yonge Street 2300, rue Yonge
Taranto ON M4P 1E4 Toronto ON M4P 1E4 ‘“’m
Telephone; 416- 481-1967 Téléphone; 416- 481-1967 Ontario
Facsimile: 416- 440-7656 Télécopieur: 416- 440-7658
Toll free: 1-888-632-6273 Numéro sans frais: 1-888-632-6273
BY PRIORITY POST

March 28, 2005

Bruce Craig
President

Lakefront Utilities Inc.
207 Division St,

P.O. Box 577
Cobourg, ON

K9A 413

Dear Mr. Craig:
Re: 2005 Electricity Distribution Rates
Board Decision and Order
Board File No. RP-2005-0013\EB-2005-0044

The Board has now issued its Decision and Order for the above referenced
proceeding and a copy is enclosed

Yours truly,

Peter H. O'Dell
Assistant Board Secretary




Ontario Energy Commission de 'Energle
Board de I'Ontario

s
Ontario

RP-2005-0013
EB-2005-0044

IN THE MATTER OF the Ontario Energy Board Act,
7998, 8.0. 1998, c¢.15 (Schedule B);

AND IN THE MATTER OF an Application by
Lakefront Utilities Inc. for an order or orders
approving or fixing just and reasonable rates.

BEFORE: Gordon Kaiser
Vice Chair and Presiding Member

Paul Vlahos
Member

Pamela Nowina
Member

DECISION AND ORDER

Background and Application

In November 2003 the Ontario government announced that it would permit local
distribution companies to apply to the Board for the next installment of their
allowable return on equity beginning March 1, 2005. The Government also
indicated that the Board's approval would be conditional on a financial
commitment to reinvest in conservation and demand management initiatives, an

amount equal to one year's incremental returns.




Ontaric Energy Board
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Also in November 2003, the Government announced, in conjunction with the
infroduction of Bil 4 the Ontario Energy Board Amendment Act, (Electricity
Pricing), 2003, that electricity distributors could start recovering Regulatory
Assets in their rates, beginning March 1, 2004, over a four year period.

In February and March, 2004, the Board approved the applications of distributors
to recover 25% of their December 31, 2002 Reguiatory Asset balances (or
additional amounts for rate stability) in their distribution rates on an interim basis
effective March 1, 2004 and implemented on April 1, 2004,

On December 20, 2004 the Board issued filing guidelines to ali electricity
distribution utilities for the April 1, 2005 distribution rate adjustments. The
guidelines allowed the applicants to recover three types of costs. These costs
concern (i) the rate recovery of the third tranche of the allowable return on equity
(Market Adjusted Revenue Requirement or "MARR?"), (ii) the 2005 proxy
allowance for payments in lieu of taxes ("PILs") and (jii) a second installment of

the recovery of Regulatory Assets.

A generic Notice of the proceeding was published on January 25, 2005 in major
newspapers in the province, which provided a 14 day period for submissions
from interested parties. On February 4, 2005, the Board issued Procedural Order
No. 1, providing for an extension for submissions until February 16, 2005 and
aiso providing for reply submissions from applicants and other parties.

The Applicant filed an application for adjustments to their rates for the following

amounts:

MARR: $ 171,492
2005 PILs Proxy: $ 371,064
Regulatory Assets Second Tranche:  §$ 529,207




Ontario Energy Board

3

The MARR amount in the appilication was not consistent with the Applicant's
approved Conservation and Demand Management plan.

Submissions

The Board received one submission which addressed the 2005 rate setting
process in general. This submission was made by School Energy Coalition
(SEC). SEC objected to the guideline which caused the recovery of the 2005
PILs proxy to be reflected only on the variable charge. SEC was also concerned
that monthly service charges and overall distribution charges varied significantly
between utilities across the province. SEC also raised concerns regarding the
consistency of, and access to, information on the applications as filed by the

utilities.

Repiy submissions to SEC’s general submissions were received from the
Coalition of Large Distributors, the Electricity Distributors Association, Hydro One
Networks, and the LDC Coalition (a group of 7 distributors). These parties
generally argued against the recommendations put forward by SEC, by and large
indicating that the Board's existing processes for 2006 and 2007 have been
planned to address these issues going forward and that these issues should not
be added to the 2005 rates adjustment process.

The Applicant was not specifically named in any of these submissions.

The full record of the proceeding is availabie for review at the Board's offices.




Ontario Energy Board

Board Findings

The Board first addresses the general submission of SEC. While SEC raises
important issues regarding electricity distribution rates, the Board has putin
place a process which will address most of the issues raised by SECona
comprehensive basis with coordinated cost of service, cost allocation and cost of
capital studies for all distributors in 2006, 2007 and 2008. The Board does agree
that uniess there are compelling reasons to diverge from the Board's original
filing guidelines for the 2005 distribution rate adjustment process, distributors
should follow the guidelines in their applications.

As a result, the Board adjusted the applied-for amounts by reducing the MARR
recovery to the level that corresponds to the approved C&DM plan, adjusted the
PILs proxy to reflect the reduced MARR amount and also corrected an error in
the Regulatory Asset recovery, resulting in the following approved amounts;

MARR: § 165,688
2005 PlLs Proxy: $ 368,863
Regulatory Assets Second Tranche: § 727,132

Subject to these adjustments, the Board finds that the application conforms with
earlier decisions of the Board (including approval for the Applicant’s

Conservation and Demand Management pian), directives and guidelines.

The Board will issue a separate decision on cost awards.




Ontario Energy Board

THE BOARD ORDERS THAT:

1) The rate schedule attached as Appendix “A" is approved effective March
1, 2005, to be implemented on April 1, 2005. All other rates currently in
effect that are not shown on the attached schedule remain in force. If the
Applicant's billing system is not capable of prorating to accommodate the
April 1, 2005 implementation date, the new rates shall be implemented
with the first billing cycle for electricity consumed or estimated to have

been consumed after April 1, 2005.

2) The Appilicant shall notify its customers of the rate changes, no later than
with the first bill reflecting the new rates and include the brochure provided
by the Board.

DATED at Toronto, March 28, 2005

ENERGY BOARD

efér H. O'Dell
Agsistant Board Secretary
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RP-2005-0013
EB-2005-0044

March 28, 2005

ONTARIO ENERGY BOARD




Lakefront Utilities inc.
Schedule of Changed Distribution Rates and Charges

Effective Date: March 1, 2005
Implementation Date: April 1, 2005

RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Time of Use

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
Distribution Volumetric Rate

UNMETERED SCATTERED LOAD

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Non Time_

Monthly Service Charge
Distribution Volumetric Rate

Monthly Service Charge
Distribution Volumetric Rate

(per month)
(per kWh)

(per month)
(per kWh)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kWh)

(per cohnection)

(per kW)

(per connection)

(per kW)

The rates on this schedule include an interim recovery of Regulatory Assets.

RP-2005-0013
EB-2005-0044

$9.81
$0.0176

$26.24
$0.0143

$209.54
$3.71

$1,016.18
$0.25

$1,820.33
$0.22

$11.65
$0.0377

$1.80
$6.06

$0.16
$1.07
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2001 SIMPILS True-Up Model



A

E

SECTION 93 PILs TAX GROSS-UP "SIMPIL"

Version 2004.2

REGULATORY INFORMATION (REGINFO)

RRR #2.1.8

Utility Name: Lakefront Utilities Inc.

Reporting period: Dec. 31, 2001

Days in reporting period:

92

days

Total days in the calendar year:

365

days

(o] [oo} [EN] [e2] [&7] - [OM) 1\ | o]

BACKGROUND

=
o

Has the utility reviewed section 149(1) ITA to

[E=N
[

confirm that it is not subject to regular corporate

=
N

tax (and therefore subject to PILs)?

Y/N

yes

[N
N

Was the utility recently acquired by Hydro One

=
(&)]

and now subject to s.89 & 90 PILs?

Y/N

no

=
~

Is the utility a non-profit corporation?

Y/N

no

-
[ee]

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

N
(@] (o]

Are the Ontario Capital Tax & Large Corporations Tax Exemptions

shared among the corporate group?

OCT

Y/N

yes

LCT

YIN

no

N
[y

N
N

Please identify the % used to allocate the OCT and LCT exemptions in

Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

99%

LCT

100%

Accounting Year End

Date

12-31-2004

MARR NO TAX CALCULATIONS

SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory

Income

Rate Base (wires-only)

13,988,892

Common Equity Ratio (CER)

50.00%

1-CER

50.00%

Target Return On Equity

9.88%

Debt rate

7.25%

———— 1

Market Adjusted Revenue Requirement

1,198,149

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

177,858

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Total Regulatory Income

177,858

RO OO OO

861,53

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

364,629

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

364,629

((D43+D47+D48)/D41)*D61 (due to Bill 210)
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(Deferral Account Variance + True-up Variance)
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\ariance Cased Ry Phasein af Deemed neht
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interest phasedin_(Cell C36) 1157
Variance due to phase-in of of VAR in rates 15,910
according to the Board's decision
[Cther intorest Variances i & Rnrrowinn L pvels
Ahove Deemer Deht ner
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[Total deemed interest (REGINFO CELL Db1) 507.007
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A

C

D

E

SECTION 93 PILs TAX GROSS-UP _ "SIMPIL"

LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

RRR#2.1.8

Return

Version 2004.2

Section A: Identification:

Utility Name: Lakefront Utilities Inc.

N[O |~ |WIN|-

Reporting period: Dec. 31, 2001

Taxation Year's start date:

Taxation Year's end date:

Number of days in taxation year:

92

days

Please enter the Materiality Level :

4,372

< - enter materiality level

(0.25% x Rate Base x CER)

YIN

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

YIN

YIN

[ YIN

(Please complete the questionnaire in the Background guestionnaire worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual categories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for income tax

Please enter the non-wire operation's amount as a positive number, the program automatically

treats all amounts

in the "non-wires elimination column” as negative values in TAXREC and TAXREC2.

Income:

Energy Sales

4,815,398

4,815,398

Distribution Revenue

0

Other Income

79,425

79,425

Miscellaneous income

0

+ |+ [+ |+ |+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

5,062,100

5,062,100

Administration

178,469

178,469

Customer billing and collecting

53,571

53,571

Operations and maintenance

173,173

173,173

Amortization

165,432

165,432

Ontario Capital Tax

0

Expenses per 3 month Statement

[=][=][=][=]

Net Income Before Interest & Income Taxes EBIT

-737,922

-737,922

Less: Interest expense for accounting purposes

156,748

156,748

Provision for payments in lieu of income taxes

0

Net Income (loss)

-894,670

-894,670

(The Net Income (loss) on the MoF column should equal to the net income
(loss) per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable inco

me

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

Federal large corporation tax

Depreciation & Amortization

165,432

165,432

Employee benefit plans-accrued, not paid

o

Tax reserves - beginning of year

Reserves from financial statements- end of year

Regulatory adjustments

Material addition items from TAXREC 2

Other addition items (not Material) from TAXREC 2

T A E N

o|o|o|o|o

[=][=][=][=][=][=](=]

ojo|o|o|o

Subtotal

165,432

165,432




A B C D E

1 |SECTION 93 PILs TAX GROSS-UP _ "SIMPIL" LINE M of F Non-wires Wires-only

2 |JTAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax

3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return

4 |RRR#2.1.8 Return

5 Version 2004.2
71 |Other Additions: (Please explain the nature of the additions)

72 |Recapture of CCA + 0
73 |Non-deductible meals and entertainment expense + 0
74 |Capital items expensed + 0
75 + 0
76 + 0
77 + 0
78 + 0
79 Total Other Additions = 0 0 0
80

81 Total Additions = 165,432 0 165,432
82

83 |Recap Material Additions:

84 0 0 0
85 0 0 0
86 0 0 0
87 0 0 0
88 0 0 0
89 0 0 0
90 0 0 0
91 |Total Other additions >materiality level 0 0 0
92 |Other deductions (less than materiality level) 0 0 0
93 [ Total Other Additions 0 0 0
94

95 |BOOK TO TAX DEDUCTIONS:

96 |Capital cost allowance - 104,397 104,397
97 |Cumulative eligible capital deduction - 0
98

99
100 Employee benefit plans-paid amounts - 0 0
101}Items capitalized for regulatory purposes - 0
102|Regulatory adjustments : - 0
103] CCA - 0
104| other deductions - 0 0 0
105]Tax reserves - end of year - 0 0 0
106|Reserves from financial statements- beginning of year - 0 0 0
107]Contributions to deferred income plans - 0
108| Contributions to pension plans - 0
109]Interest capitalized for accounting deducted for tax - 44,248 0 44,248
110|Material deduction items from TAXREC 2 - 0 0 0
111]|Other deduction items (not Material) from TAXREC 2 - 0 0 0
112
113 Subtotal = 148,645 0 148,645
114|Other deductions (Please explain the nature of the deductions)
115|Charitable donations - tax basis - 0 0 0
116|Gain on disposal of assets - 0
117|Capital Tax - 0
118 0
119 - 0
120 Total Other Deductions = 0 0 0
121
122 Total Deductions = 148,645 0 148,645
123
124|Recap Material Deductions:
125 0 0 0
126 0 0 0
127 0 0 0
128 0 0 0
129 0 0 0
130| Total Other Deductions exceed materiality level 0 0 0
131|Other Deductions less than materiality level 0 0 0
132| Total Other Deductions 0 0 0
133
134| TAXABLE INCOME = -877,883 0 -877,883
135|DEDUCT:
136] Non-capital loss applied positive number - 0
137] Net capital loss applied positive number - 0
138 0
139INET TAXABLE INCOME = -877,883 0 -877,883




A B C D E

1 |SECTION 93 PILs TAX GROSS-UP _ "SIMPIL" LINE M of F Non-wires Wires-only

2 |JTAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax

3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return

4 |RRR#2.1.8 Return

5 Version 2004.2
140|
141|FROM ACTUAL TAX RETURNS
142|Net Federal Income Tax (Must agree with tax return) + 0 0
143]Net Ontario Income Tax (Must agree with tax return) + 0 0
144 Subtotal = 0 0 0
145]Less: Miscellaneous tax credits (Must agree with tax returns) 0
146|Total Income Tax = 0 0 0
147
148|FROM ACTUAL TAX RETURNS
149|Net Federal Income Tax Rate (Must agree with tax return) 0.00%
150|Net Ontario Income Tax Rate (Must agree with tax return) 0.00%
151] Blended Income Tax Rate 0.00% 0.00%
152
153|Section D: Detailed calculation of Ontario Capital Tax
154
155|ONTARIO CAPITAL TAX
156|(From Ontario CT23)
157|PAID-UP CAPITAL
158
159|Paid-up capital stock + 4,684,456 4,684,456
160]Retained earnings (if deficit, deduct) +/- 264,752 264,752
161|Capital and other surplus excluding + 0
162| appraisal surplus + 0
163|Loans and advances + 102,413 102,413
164|Bank loans + 0
165|Bankers acceptances + 0
166|Bonds and debentures payable + 0
167|Mortgages payable + 0
168|Lien notes payable + 7,000,000 7,000,000
169| Deferred credits + 255,125 255,125
170]Contingent, investment, inventory and similar reserves + 0
171|Other reserves not allowed as deductions + 0
172|Share of partnership(s), joint venture(s) paid-up capital + 0
173 Sub-total = 12,306,746 0 12,306,746
174|Subtract:

Amounts deducted for income tax purposes in excess of amounts -
175|booked 173,228 173,228
Deductible R&D expenditures and ONTTI costs deferred for -

176]income tax 0
177] Total (Net) Paid-up Capital = 12,133,518 0 12,133,518
178
179|ELIGIBLE INVESTMENTS
180
181]|Bonds, lien notes, interest coupons + 0
182|Mortgages due from other corporations + 0
183|Shares in other corporations + 0
184|Loans and advances to unrelated corporations + 0
185|Eligible loans and advances to related corporations + 0
186|Share of partnership(s) or joint venture(s) eligible investments + 0
187
188] Total Eligible Investments = 0 0 0
189
190
191|TOTAL ASSETS
192
193| Total assets per balance sheet + 14,300,220 14,300,220
194|Mortgages or other liabilities deducted from assets + 0
195|Share of partnership(s)/ joint venture(s) total assets + 0
196|Subtract: Investment in partnership(s)/joint venture(s) - 0
197
198| Total assets as adjusted = 14,300,220 0 14,300,220

199




A B C D E
1 |SECTION 93 PILs TAX GROSS-UP _ "SIMPIL" LINE M of F Non-wires Wires-only
2 |JTAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax
3 |(for "wires-only" business - see s. 72 OEB Act) Tax Return
4 |RRR#2.1.8 Return
5 Version 2004.2
200] Add: (if deducted from assets)
201] Contingent, investment, inventory and similar reserves + 0
202| Other reserves not allowed as deductions + 0
203]Subtract: 0
Amounts deducted for income tax purposes in excess of amounts
204]booked ) 173,228 173,228
Deductible R&D expenditures and ONTTI costs deferred - 0
205|for income tax
206]Subtract: Appraisal surplus if booked - 0
207]Add or subtract: Other adjustments +/- 0
208
209] Total Assets = 14,126,992 0 14,126,992
210
211
212]Investment Allowance 0 0 0
213
214]Taxable Capital
215
216]Net paid-up capital + 12,133,518 0 12,133,518
217]Subtract: Investment Allowance - 5,000,000 0 5,000,000
218
219] Taxable Capital = 7,133,518 0 7,133,518
220
221|Capital Tax Calculation
222]|Deduction from taxable capital up to maximum of $5,000,000 0 0
223
224]| Net Taxable Capital 7,133,518 0 7,133,518
225
226] Rate 0.3000% 0.3000% 0.3000%
227
228|Days in taxation year 92 92 92
229|Divide days by 365 0.25 0.25 0.25
230
231 Ontario Capital Tax (Must agree with CT23 return) 5,394 0 5,394
232
233|Section E: Detailed calculation of Large Corporation Tax
234
235]LARGE CORPORATION TAX
236](From Federal Schedule 33)
237|CAPITAL
238|ADD:
Reserves that have not been deducted in computing income for +
239]the year under Part | 0
240|Capital stock + 4,684,456 4,684,456
241|Retained earnings + 264,752 264,752
242|Contributed surplus + 0
243|Any other surpluses + 0
244]Deferred unrealized foreign exchange gains + 0
245|All loans and advances to the corporation + 357,538 357,538
All indebtedness- bonds, debentures, notes, mortgages, bankers +
246|acceptances, or similar obligations 7,000,000 7,000,000
247|Any dividends declared but not paid + 0
248) All other indebtedness outstanding for more than 365 days + 0
249
250] Subtotal = 12,306,746 0 12,306,746
251
252|DEDUCT:
253|Deferred tax debit balance - 0
254] Any deficit deducted in computing shareholders' equity - 0
Any patronage dividends 135(1) deducted in computing income -
255|under Part | included in amounts above 0
256]Deferred unrealized foreign exchange losses - 0
257
258] Subtotal = 0 0 0
259
260]Capital for the year 12,306,746 0 12,306,746

261
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SECTION 93 PILs TAX GROSS-UP _ "SIMPIL"

LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

RRR#2.1.8

Return

A |wIN|-

Version 2004.2

262

INVESTMENT ALLOWANCE

263

264

Shares in another corporation

265

Loan or advance to another corporation

266

Bond, debenture, note, mortgage, or

267

similar obligation of another corporation

268

Long term debt of financial institution

269

Dividend receivable from another corporation

+ [+ [+ |+ |+ |+

[=]l[=][=][=][=][=)

270

Debts of corporate partnerships that were not exempt from tax
under Part 1.3

+

o

271

Interest in a partnership

272

273

Investment Allowance

274

275

276

TAXABLE CAPITAL

277

278

Capital for the year

12,306,746

12,306,746

279

280

Deduct: Investment allowance

10,000,000

10,000,000

281

282

Taxable Capital for taxation year

2,306,746

2,306,746

283

284

Deduct: Capital Deduction - maximum of $10,000,000

0

285

(Input in tab 'Tax Rates")

286

Taxable Capital

2,306,746

0

2,306,746

287

288

Rate 0.225% in 2002 and 2003; 0.200% in 2004

0.22500%

0.22500%

0.22500%

289

290

Days in year

92

92

92

291

Divide days by 366

0.2521

0.2521

0.2521

292

293

Gross Part .3 Tax LCT (Must agree with tax return)

1,308

0

1,308

294

295

Federal Surtax Rate

0.0000%

0.0000%

0.0000%

296

297

Less: Federal Surtax = Actual Surtax from tax return

0

0

298

299

Net Part 1.3 Tax - LCT Payable (Must agree with tax return)

1,308

1,308

300

(If surtax is greater than Gross LCT, then zero)

301

302

Section F: Income and Capital Taxes

303

304

RECAP FROM ABOVE:

305

Total Income Taxes

306

Ontario Capital Tax

5,394

o

5,394

307

Federal Large Corporations Tax

1,308

1,308

308

309

Total income and capital taxes

6,702

6,702

310




A

C

D

E

SECTION 93 PILs TAX GROSS-UP  "SIMPIL"

LINE

M of F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

For MoF Column of TAXCALC

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

RRR # 2.1.8

Version 2004.2

Utility Name: Lakefront Utilities Inc.

[eo] N (o2} Héz] E=N (V) 0] [l

Reporting period: Dec. 31, 2001

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(1)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other

Other

Total (carry forward to the TAXREC worksheet)

O|o|o|o|o|o|o|o|o|o

End of Year:

Reserve for doubtful accounts ss. 20(1)(1)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other

Other

o|o|o|o|o|o|o|o|o

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Other

Other

Total (carry forward to the TAXREC worksheet)

o|o|o|o|o|o|o|o|o|o

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Other

Other

[=1l[=][=]l[=](=][=][(=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o




A B C D E
SECTION 93 PILs TAX GROSS-UP__"SIMPI LINE Mof F Non-wires Wires-only.
[ TAX RETURN RECONCILIATION (TAXREC 2) Cororate Tax
(for *wires-onlv" business - see s. 72 OEB Act) Tax Return
RRR#2.1.8 Return

Version 2004.2

Utility Name: Lakefront Utilities Inc.

Renortina period: Dec. 31. 2001

Number of davs in taxation vear: 92
Level: 4372
ection C: of income to taxable income.
dd.
of capital cost allowance +
Gain on sale of eliaible cavital property +
Income or loss for tax purposes- ioint ventures or + 0
Loss in eauitv of and affiliates +
Loss on disnosal of assets +
Charitable donations +
Taxable cabital aains +
D tion in inventory -end of vear +
cientific research deducted +
per financial statements +
Canitalized interest +
Non-deductible club dues and fees +
Non-deductible automobile expenses +
Non-deductible life insurance premiums +
Soft costs on and renovation of buildinas +
Non-deductible meals and +
Book loss on ioint ventures or +
Capital items expensed +
Debt issie exper a
Deemed dividend income: +
Dividends credited to investment account +
Financina fees deducted in books + 0
Gain on settlement of debt + 0
Interest aid on income debentures + 0
of SR&ED + 0
hare issue expense + 0
ite down of cavital property + 0
[Amounts received in respect of aualifvina trust + 0
Other Additions: (please explain in detail the nature of the item) + 0
Debt financina expenses + 0
of deferred financina costs + 0 0
+ 0
+ 0
+ 0
+ 0
+ 0
+ 0
+ 0
+
Total Additions. = 0 0 0]

Recap of Material Additions:

ololelolololololololololololololelelolololololololololololololololololofo

ololelolololololololololololololelelolololololololololololololololololofo

ololelolololololololololololololelelolofolololo|olololololololololofojofo

Total Material additions ) ) )
Other additions less than materialitv level 0 0 0
Total Additions 0 0 )
Deduct:

100] Gain on disnosal of assets per fis - )
101] Dividends not taxable under section 83 - )
102f Terminal loss from Schedule 8 - 0
203] Depreciation in inventorv. end of prior vear - )
104] Scientific research expenses claimed in vear from Form T661 - 0
105f Bad debts - )
106} Book income of foint venture or partnershin - 0
107] Equity in income from subsidiarv or affiliates - )
208] a aualifvina trust - 0

[ 109] Other income from financial statements - 0
Other (Please explain in detail the nature of the item) -

Imputed interest on Rea Assets - 0

Ont Cap Tax - 0 0 0
future benefit expense - o

- 0

5 0

L 1L - 0
17] - 0
L - 0

[119] - 0

|12 - 0

[12]] - 0

0 0 0

[122] Total Deductions
23}

244 Reca of Material Deduction:

2

3]

=

=

B

6] Total Deductions exceed materialitv level

47 Other deductions less than materiality level

28] Total Deductions

olofofololololololelolelelelofolofolololololole

olofofololololololelolelelelololofolololololole

ololofololololololelelelelelelolofolololololole

9]




A B C D E | F S |J
| 1 |SECTION 93 PILs TAX GROSS-UP "SIMPIL"
| 2 |Corporate Tax Rates Version 2004.2
| 3 |Exemptions, Deductions, or Thresholds RRR#2.1.8
| 4 |Utility Name: Lakefront Utilities Inc.
| 5 |Reporting period: Dec. 31, 2001
6
| 7] Table 1
8 |Rates Used in Q4 2001 RAM PILs Applications
9 |Income Range 0 200,001
10 |JRAM 2002 to to >700,000
11 Year 200,000 700,000
12 Jincome Tax Rate
13 |Proxy Tax Year 2002
14 |Federal (Includes surtax)
15| and Ontario blended 34.12%
16 | Blended rate 19.12% 0.00% 38.62% 40.62%
17
18 |Capital Tax Rate 0.300%
19 |LCT rate 0.225%
20 |Surtax 1.12%
Ontario Capital Tax MAX
21 |[Exemption ** $5MM 5,000,000
Federal Llarge MAX
Corporations Tax $10MM 10,000,000
22 |Exemption **
23 |**Exemption amounts must agree with the Board-approved 2002 RAM PILs filing
24
55
| 26 |Expected Rates and Exemptions for Q4 2001
27
28
29 |Same as rates above used to determine Q4 2001 PILS included in rates
30
31 |No legislated tax changes
32
33
34
35
36
37
38
39
40
41
| 42 |
| 43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
[61]
62
63




A B C D

1 SECTION 93 PILs TAX GROSS-UP "SIMPIL"
2 Filing Requirements related to the "SIMPIL" model Version 2004.2
3 Utility Name: Lakefront Utilities Inc. RRR #2.1.8
4 Reporting period: Dec. 31, 2001
5
6
7
8
9 Documents to be submitted to the Board when filing the Ministry of Finance Column information:
10 (Stage 3 filing: normally in July of the year following the reporting period)
11
12 Please file 3 copies of each paper document and 1 CD or disk
13
1411) |REGINFO Yes
15
1612) |TAXCALC Yes
17
18 13) TAXREC Yes
19
20 |4) |Tax Reserves Yes
21
22 15) TAXREC 2 Yes
23
2416) |Tax Rates Yes
25
26 |7) |Checklist Yes
27
28 18) |Background Questionnaire Yes
29
30|9) |PILs Variance Analysis Yes
31

10) |Financial statements used to prepare tax returns if different from the audited N/A
32 financial statements submitted to the Board in April 2005
33
34 111) |Electronic Excel format of the SIMPIL worksheets Yes
35
36 [12) |Notices of assessments, and any re-assessments, for:
37 2001]Yes
38 2002]Yes
39 2003]Yes
40 2004]Yes
41
42 113) |Schedules or pages from CT23 and T2 tax returns Yes
43
44
45
46
47
48
49

50




B C

1 SECTION 93 PILs TAX GROSS-UP "SIMPIL"
2 Background Questionnaire Version 2004.2
3 Utility Name: Lakefront Utilities Inc. RRR #2.1.8
4 Reporting period: Dec. 31, 2001
5
6 Does the company engage in non-regulated activities?
7 Answer:
8 No
9
10 If the answer to question 1is "NQO", please skip questions 2 to 6.
11
12 Please identify the types of non-wire operations carried on by the LDC.
13 Answer:
14
15
16

Does the LDC intend to transfer the non-wire operations to a separate legal entity and the
17 expected date?
18 Answer:
19
20
21

Please identify the percentage and amount of gross revenues arising from non-wire
22 operations.
23 Answer:
24
25

Please identify the percentage and amount of operating expense incurred pertaining to
26 non-wire operations.
27 Answer:
28
29

Please identify the percentage and amount of depreciation and capital cost allowance
30 expenses pertaining to non-wire operations.
31 Answer:
32
33
34

Did the company incur any OPEBs (post employment benefits other than pensions) for
35 accounting and tax purposes? (Please identify the amount.)
36 Answer: Yes - a total recovery of $72,739 was included
37
38

Did the company have any reserves for accounting and tax purposes? (Please identify the
39 amount.)
40 Answer: Only for Allowance for doubtful accounts used in schedule 1 - tax and
41 accounting adjustments were the same.
42
43

44




A | B | C D E F G H | J K N 0

5 |SECTION 93 PILs TAX GROSS-UP  "SIMPIL"

6 |Analysis of Account 1562: \Deferred Payments in lieu of Taxes

7_|Utility Name: Lakefront Utilities Inc. [ ] Version 2004.2

8 |Reporting period: Dec. 31, 2001 \ \ RRR #2.1.8

9 Sign Convention: + for increase; - for decrease

10

11

12

13 |Year start: 01/10/2001 01/01/2002 01/01/2003 01/01/2004 01/01/2005

14 |Year end: 31/12/2001 31/12/2002 31/12/2003 31/12/2004 31/12/2005 Total

15

16 Opening balance: = | || || || [ | 0
Initial Estimate PILs Rate +/-

17 |Adjustment (1) || | || | . 0
True-up Variance +/-

18 |Adjustment (2) || || || | || 0
Deferral Account Variance +/-

19 |Adjustment (3) || || || | || 0
Adjustments to reported

20 |prior vears' variances  (4) || || || || | 0

21 |Carrying charges +- 0
PILs collected from -

22 |lcustomers - _Proxv___(5) 0

23 \ [ ] [ ] [ ] [ ] [

24 |Ending balance: # 1562 0 0 0 0 0 0

25 | L [ L L L
PILs collected from -

| 26 |customers - Reg Assets (6) 0 0 0 0 0 0
[27]
28 |Note:




Appendix 13
2002 SIMPILS True-Up Model



A

E

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2002

Input Cell

Days in reporting period:

365

Formula in Cell

days

Total days in the calendar vear:

365

days

[(o] (o] N] [o2] [S2] B (V] [\N] o

BACKGROUND

=
o

Has the utility reviewed section 149(1) ITA to

[iN
[

confirm that it is not subject to reqular corporate

12

tax (and therefore subject to PILs)?

YIN

14

Was the utility recently acquired by Hydro One

15

and now subject to s.89 & 90 PILs?

Y/N

17

Is the utility a non-profit corporation?

YIN

18

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

19
20

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

YIN

LCT

Y/N

21

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

LCT

24

Accounting Year End

Date

100%
100%

12-31-2002

26
27
28

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Requlatory
Income

30

31

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,892
50.00%

1-CER

50.00%|

Target Return On Equity

Debt rate

9.88%
7.25%

Market Adjusted Revenue Reguirement

1999 return from RUD Sheet #7

1,198,149
T
683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Requlatory Income

177,858
165,126

177,858
165,126
0

o O O O

1,026,657

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,097




A

C

E

3

G

ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reportina period: 2002

Column

Davs in reporting period:

365

days

Brouaht

Total days in the calendar vear:

365

days

From

TAXREC

$

1) CORPORATE INCOME TAXES

=l lelele
m,;w,\,,_\owm\llmm»wm»-\

=
=

Regulatory Net Income REGINFO E53

1,026,657

-133,400

893,257

i
<

.
)

BOOK TO TAX ADJUSTMENTS

[~
o

Additions:

N
=}

Depreciation & Amortization

734,456

662,166

N
[~

Employee Benefit Plans - Accrued, Not Paid

-72,290
0

N
N

Tax reserves - beginning of year

0

N
o

Reserves from financial statements - end of year

0

=)

N
iN

Regulatory Adjustments - increase in income

[GIENENIXIN)

63,055

-63,055

=)

Other Additions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

Other Additions (not "Material") "TAXREC"

"Material Items from "TAXREC 2" worksheet

Other Additions (not "Material") "TAXREC 2"

oo

Items on which true-up does not apply "TAXREC 3"

ololo|oo

olojo|o|o

Deductions: Input positive numbers

Capital Cost Allowance and CEC

466,068

Employee Benefit Plans - Paid Amounts

101,731
0

567,799
0

38

35 lltems Capitalized for Regulatory Purposes
36 JRegulatory Adjustments - deduction for tax purposes in Item 5

37 |Interest Expense Deemed/ Incurred

434,516

133,942

Tax reserves - end of year

0
568,458
0

39
40

Reserves from financial statements - beginning of year

Contributions to deferred income plans

a1

Contributions to pension plans

42
43

Interest capitalized for accounting but deducted for tax

= e
Rlw|w|s s (B|olol~

ololo|o|o

olofo|o

Other Deductions (See Tab entitled "TAXREC")

44

"Material" Items from "TAXREC" worksheet

45

Other Deductions (not "Material") "TAXREC"

12

46

Material Items from "TAXREC 2" worksheet

12

47

Other Deductions (not "Material") "TAXREC 2"

12

olofo|o

ololo|o

48

Items on which true-up does not apply "TAXREC 3"

23,924

23,924

49

50

TAXABLE INCOME/ (LOSS)

923,584

-528,342

Before loss C/F

395,242

51

52

BLENDED INCOME TAX RATE

53

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

38.62%

0.0000%

38.62%

54

55

REGULATORY INCOME TAX

356,688

-336,184

Actual

20,504

56

57

E

Miscellaneous Tax Credits

14

Actual

Total Regulatory Income Tax

356,688

-336,184

Actual

20,504

II) CAPITAL TAXES

65

Ontario

Base

15

13,988,892

-1,014,311

12,974,581

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

16

5,000,000

0

5,000,000

Taxable Capital

8,988,892

-1,014,311

7,974,581

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

26,967

-3,043

23,924

Federal Large Corporations Tax

Base

18

13,988,892

-1,125,115

12,863,777

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

19

10,000,000

0

10,000,000

Taxable Capital

3,988,892

-1,125,115

2,863,777

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

20

0.2250%

0.0000%

0.2250%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

8,975

-2,532

6,443

Less: Federal Surtax 1.12% x Taxable Income

21

10,344

-9,143

1,201

Net LCT

0

6,612

5,242

8

86 J1II) INCLUSION IN RATES
7

88

Income Tax Rate used for gross- up (exclude surtax)

38.62%

89

90

Income Tax (proxy tax is grossed-up)

22

581,114

Actual 2002

20,504

91

LCT (proxy tax is grossed-up)

23

0

Actual 2002

5,242

92

Ontario Capital Tax (no gross-up since it is deductible)

24

26,967

Actual 2002

23,924

93

94

95

Total PILs for Rate Adjustment -- MUST AGREE WITH 2002

25

608,081

Actual 2002

49,670

96

RAM DECISION

97




A

C

E

3

G

ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reportina period: 2002

Column

Davs in reporting period:

365

days

Brouaht

Total days in the calendar vear:

365

days

From

TAXREC

$

gg,’:’gwmwlmmbwm»—\

98

99 JIV) FUTURE TRUE-UPS

=
o
S

1V a) Calculation of the True-up Variance

DR/(CR)

101]In Additions:

102]Employee Benefit Plans - Accrued, Not Paid

103] Tax reserves deducted in prior year

104]Reserves from financial statements-end of year

105]Regulatory Adjustments
106]Other additions "Material" Items TAXREC

107| Other additions "Material" Items TAXREC 2

oo o s |w

olofo|o|o|o

108]In Deductions - positive numbers
109]Employee Benefit Plans - Paid Amounts

110]Items Capitalized for Regulatory Purposes

111lRequlatory Adiustments

112)Interest Adiustment for tax purposes (See Below - cell 1204)

60,16

113] Tax reserves claimed in current year

114]Reserves from F/S beginning of year

115] Contributions to deferred income plans

116] Contributions to pension plans

117]Other deductions "Material" Items TAXREC

olo|o|ofo|o|®|o|o|o

118|Other deductions "Material" Item TAXREC 2
19

120]Total TRUE-UPS before tax effect

-60,163

121]

122]income Tax Rate

38.62%

123]

124]Income Tax Effect on True-up adjustments

-23,235

125]

126]Less: Miscellaneous Tax Credits

14

0

127]

128] Total Income Tax on True-ups

-23,235

129

130]Income Tax Rate used for gross-up (exclude surtax)

37.50%

131

132)TRUE-UP VARIANCE ADJUSTMENT

-37,176

133]

IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation

139]

REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the
136Jinitial estimate column)

923,584

137]

138JREVISED CORPORATE INCOME TAX RATE

38.62%

139

140]REVISED REGULATORY INCOME TAX

356,688

141]

1421 ess: Revised Miscellaneous Tax Credits

0

143]

144]Total Revised Requlatory Income Tax

356,688

145]

Less: Regulatory Income Tax reported in the Initial Estimate Column
146](Cell C58)

356,688

147]

0

148|Reuu|amrv Income Tax Variance
149

150]Ontario Capital Tax

151]Base

13,988,892

152]Less: Exemption from tab Tax Rates, Table 2, cell C39

5,000,000

153JRevised deemed taxable capital

8,988,892

154]

155]Rate

0.3000%

156

157]Revised Ontario Capital Tax

26,967

Less: Ontario Capital Tax reported in the initial estimate column (Cell
158]C70)

26,967

159]Regulatory Ontario Capital Tax Variance

0

160

161)Federal LCT

162|Base

13,988,892

163]Less: Exemption from tab Tax Rates, Table 2, cell C40

10,000,000

164JRevised Federal LCT

3,988,892

169]

166]Rate

0.2250%

167]

168)Gross Amount

8,975

169]Less: Federal surtax

10,344

170JRevised Net LCT

171

172]Less: Federal LCT reported in the initial estimate column (Cell C82)

0

173]Regulatory Federal LCT Variance

0

174

175]Actual Income Tax Rate used for gross-up (exclude surtax)

0.00%

176

177}income Tax (grossed-up)

o

178]LCT (arossed-up)
179]Ontario Capital Tax

180

181]1DEFERRAL ACCOUNT VARIANCE ADJUSTMENT

182)

183]TRUE-UP VARIANCE (from cell 1130)

-37,176

184

185] Total Deferral Account Entry (Positive Entry = Debit)

-37,176

186] (Deferral Account Variance + True-up Variance)
187]
188]




A B C E F G
1 ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |TAX CALCULATIONS (TAXCALC) Variance Variance
4 |("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
|6 Jutility Name: Lakefront Utilities Inc.
7_|Reportina period: 2002
8 Column
9 |Davs in reportina period: 365 |days Brouaht
10 JTotal days in the calendar vear: 365 |days From
11 TAXREC
12 3 $ S
13
159
190}V) INTEREST PORTION OF TRUE-UP
191)Variance Caused By Phase-in of Deemed Debt
192
193] Total deemed interest (REGINFO) 507,097
194]Interest phased-in (Cell C36) 434,516
195
196] Variance due to phase-in of debt component of MARR in rates 72,581
197] according to the Board's decision
198
ﬂother Interest Variances (i.e. Borrowing Levels
200] Above Deemed Debt per Rate Handbook)
201} interest deducted on MoF filina (Cell K36+K41) Adiusted 567,260
202] Total deemed interest (REGINFO CELL D61) 507,097
203
204} Variance caused by excess debt 60,163
205
206]Interest Adiustment for Tax Purposes (carry forward to Cell 1110) 60,163
O7|
[208|Total Interest Variance 12,418
09|
210

211




A

C

D

E

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Lakefront Utilities Inc.

Reporting period: 2002

wm\llmmbwmn-

Taxation Year's start date:

Taxation Year's end date:

11

Number of days in taxation year:

365

days

Please enter the Materiality Level :

17,486

< - enter materiality level

(0.25% x Rate Base x CER)

YIN

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

YIN

YIN

[ YIN

(Please complete the questionnaire in the Backaround questionnaire

worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual cateqories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for

ncome tax

Please enter the non-wire operation's amount as a positive number, the program automatically treats

all amounts

in the "non-wires elimination column" as negative values in TAXREC and TAXREC2.

Income:

Energy Sales

20,480,636

20,480.,63

6

Distribution Revenue

2,667,307

2,667.30

7

Other Income

230,030

230,03

0

Miscellaneous income

0

+ [+ |+ [+ |+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

20,480,636

20,480,63

6

Administration

544,293

544,29

3

Customer billing and collecting

315,189

315,18

9

Operations and maintenance

482,432

482,43

2

Amortization

662,166

662,16

6

Ontario Capital Tax

Reg Assets

Other items expensed

[=ll=li=l(=1i=]

Net Income Before Interest & Income Taxes EBIT

893,257

893,25

7

Less: Interest expense for accounting purposes

568,458

568,45

8

Provision for payments in lieu of income taxes

62,703

62,70

3

Net Income (loss)

262,096

262,09

6

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

62,703

62,70

3

Federal large corporation tax

Depreciation & Amortization

662,166

662,16

6

Employee benefit plans-accrued, not paid

=]

Tax reserves - beginning of year

0

Reserves from financial statements- end of year

0

=l =li=]=]

Regulatory adjustments on which true-up may apply (see A66)

E Ea E o e o

Items on which true-up does not apply "TAXREC 3"

0

(=]

Material addition items from TAXREC 2

+

0

Other addition items (not Material) from TAXREC 2

0

=l =lk=l(=l{=](=]

Subtotal

724,869

724,86

9

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

Capital items expensed

DEPRECIATION DIFFERENCE

Total Other Additions

W+ |+ |+ [+ |+ [+ |+

=l =li=l(=1=] (=1 (=] (=]

Total Additions

724,869

724,86

9

Recap Material Additions:

Total Other additions >materiality level

Other additions (less than materiality level)

Total Other Additions

=l=li=l(=l{=] (=] (=] (=] (=] (=]

=l=li=l(=]{=](=](=] (=] (=] (=]

=l=li=l(=l{=] (=1 (=] (=1 (=] (=]




A

C

D

E

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Version 2009.1

BOOK TO TAX DEDUCTIONS:

Capital cost allowance

567,799

567,799

Cumulative eligible capital deduction

Employee benefit plans-paid amounts

Items capitalized for regulatory purposes

Regulatory adjustments :

CCA

other deductions

Tax reserves - end of year

Reserves from financial statements- beginning of year

Contributions to deferred income plans

Contributions to pension plans

[=l=ll=]l{=l(=]l{=l(=] (=l (=](=]

Items on which true-up does not apply "TAXREC 3"

23,924

23,924

[
o
©O

Interest capitalized for accounting deducted for tax

110

Material deduction items from TAXREC 2

0

=]

111

Other deduction items (not Material) from TAXREC 2

0

112]

113]

Subtotal

591,723

591,723

114

Other deductions (Please explain the nature of the deductions)

115]

Charitable donations - tax basis

116

Gain on disposal of assets

117]

118]

119

120

Total Other Deductions

=l =li=l(=1{=](=]

121

122

Total Deductions

591,723

591,723

123]

124

Recap Material Deductions:

125]

126

127

128|

129

130

Total Other Deductions exceed materiality level

131

Other Deductions less than materiality level

13

N

Total Other Deductions

=l =li=l=ll=](=1(=](=]

=l =li=l=ll=](=1({=](=]

=l =li=l=ll=l{=1({=](=]

133]

13

N

TAXABLE INCOME

395,242

(=]

395,242

13

[4)]

DEDUCT:

13

()]

Non-capital loss applied positive number

288,000

288,000

137

Net capital loss applied positive number

0

138

0

139

NET TAXABLE INCOME

107,242

107,242

140

141

FROM ACTUAL TAX RETURNS

14

\S)

Net Federal Income Tax (Must agree with tax return)

143

Net Ontario Income Tax (Must agree with tax return)

144

Subtotal

|+ [+

145

Less: Miscellaneous tax credits (Must agree with tax returns)

146

Total Income Tax

147

148

FROM ACTUAL TAX RETURNS

149

Net Federal Income Tax Rate (Must agree with tax return)

0.00%

0.00%

150

Net Ontario Income Tax Rate (Must agree with tax return)

0.00%

0.00%

151

Blended Income Tax Rate

0.00%

[E————

0.00%

152

153

Section F: Income and Capital Taxes

154

155

RECAP

156

Total Income Taxes

20,504

20,504

157

Ontario Capital Tax

23,924

23,924

158

Federal Large Corporations Tax

5,242

5,242

160

Total income and capital taxes

49,670

49,670

161




A

C

D

E

LINE

Mof F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

For MoF Column of TAXCALC

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reporting period: 2002

TAX RESERVES

Pl
o [ (%] (G B8] Eo) 5,1 EN] [30) [N P

[N
N

Beginning of Year:

[
w

[N
IS

Reserve for doubtful accounts ss. 20(1)(1)

[
(4]

Reserve for goods & services ss.20(1)(m)

=
[=2]

Reserve for unpaid amounts ss.20(1)(n)

i
3

Debt and share issue expenses ss.20(1)(e)

i
o]

Other - Please describe

i
©

Other - Please describe

N
o

N
[y

N
N

Total (carry forward to the TAXREC worksheet)

(=l (=li=](=1{=](=1({=] (=] (=] (=]

N
w

n
EN

End of Year:

N
(&)

N
(=2}

Reserve for doubtful accounts ss. 20(1)(1)

N
3

Reserve for goods & services ss.20(1)(m)

N
o]

Reserve for unpaid amounts ss.20(1)(n)

29

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

=l =li=l=ll=l(=l{=](=1(=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

(=]

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

Total (carry forward to the TAXREC worksheet)

=l =l=l(=l(=](=1(=] (== (=]

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

=l (=li{=l(=]i{=](=](=](=1(=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

(=]




C

D

E

O|LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC 2)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

RATEPAYERS ONLY

Return

Shareholder-only Items should be shown on TAXREC 3

Version 2009.1

Utility Name: Lakefront Utilities Inc.

(o] (o] BN] [o2] [$3] P [PV) LS] (o

Reporting period: 2002

=
o

Number of days in taxation vear:

365

[iN
[

Materiality Level:

17,486

[N
N

[
w

[N
IS

[
(4]

Section C: Reconciliation of accounting income to taxable income

=
[=2]

Add:

i
]

i
o]

Gain on sale of eligible capital property

i
©

Loss on disposal of assets

N
o

Charitable donations (Only if it benefits ratepayers)

N
[y

Taxable capital gains

N
N

N
w

Scientific research expenditures deducted

n
EN

per financial statements

N
(&)

Capitalized interest

N
(=2}

Soft costs on construction and renovation of buildings

N
<

Capital items expensed

N
o]

Debt issue expense

N
©

Financing fees deducted in books

w
o

Gain on settlement of debt

w
iy

Interest paid on income debentures

w
N

Recapture of SR&ED expenditures

w
w

Share issue expense

w
i

Write down of capital property

w
(5]

Amounts received in respect of qualifying environment trust

w
(o]

Provision for bad debts

w
by

w
[e<]

w
©

N
o

Other Additions: (please explain in detail the nature of the item)

IN
iy

N
N

IN
w

I
i

o|o[o|o[o|o|o|o|o|ofo|o|o|o|o|o|o|ofo|o|o|o|o|ofo|ofo|o

N
[&]

46

Total Additions

W[+ [+ [+ [+ [+ [+ [+ [+ [+ [+ [+ [+ [F [+ [+ [+ [+ [+ [F [+ [F [+ [+ [+ [+ [+ [+ [+ [+

(=]

Recap of Material Additions:

Total Material additions

Other additions less than materiality level

Total Additions

=l=li=l=ll=l=ll=l=l=l=l=l (=l =l (=l =l (=l =l (=l =l =l =l =l =l =l =l =l =l =l (=l =1 l=]

=l=li=l=ll=l=ll=l=l=l=]l=l(=l=l(=l=l =l =l (=l =l =l =l =l =l =l =l =l =l =l (==l l=]

Oo|lo[o|o|o|o|o|o|o|o(o|o|o|o[o|o[o|o[o|o|o|o|o|o|o|o|o|o|o|o (o




A B C D E

1

2 O|LINE Mof F Non-wires Wires-only

3 |TAX RETURN RECONCILIATION (TAXREC 2) Corporate Eliminations Tax

4 |(for "wires-only" business - see s. 72 OEB Act) Tax Return

5 |RATEPAYERS ONLY Return

6 _|Shareholder-only Items should be shown on TAXREC 3 Version 2009.1
7

8 JUutility Name: Lakefront Utilities Inc.

9 |Reporting period: 2002

10 INumber of days in taxation vear: 365

11 |Materiality Level: 17,486

12

13

80

81 |Deduct:

82 |Gain on disposal of assets per f/s - 0
83 | Dividends not taxable under section 83 - 0
84 | Terminal loss from Schedule 8 - 0
85 | Depreciation in inventory, end of prior year - 0
86 |Scientific research expenses claimed in year from Form T661 - 0
87 |Bad debts - 0
88 |Book income of joint venture or partnership - 0
89 |Equity in income from subsidiary or affiliates - 0
90 |Contributions to a qualifying environment trust - 0
91 |Other income from financial statements - 0
92 -

93 - 0
94 - 0
95 |Other deductions: (Please explain in detail the nature of the item) - 0
96 - 0
97 - 0
98 - 0
99 | Total Deductions = 0 0 0
100
101]Recap of Material Deductions:
102] 0 0 0
103] 0 0 0
104] 0 0 0
105) 0 0 0
106 0 0 0
107] 0 0 0
108] 0 0 0
109 0 0 0
110) 0 0 0
111 0 0 0
112] 0 0 0
113] 0 0 0
114 0 0 0
115] 0 0 0
116 0 0 0
117] 0 0 0
118] 0 0 0
119] Total Deductions exceed materiality level 0 0 0
120] Other deductions less than materiality level 0 0 0
121]Total Deductions 0 0 0

122




A B C D E
1
2
3 |TAX RETURN RECONCILIATION (TAXREC 3)
4 |Shareholder-only Items should be shown on TAXREC 3 LINE Mof F Non-wires Wires-only
5 [ITEMS ON WHICH TRUE-UP DOES NOT APPLY Corporate Eliminations Tax
6 |(for "wires-only" business - see s. 72 OEB Act) Tax Return
7 Return
8 Utility Name: Lakefront Utilities Inc. Version 2009.1
9
10
11 |Reporting period: 2002
12 INumber of days in taxation vear: 365
13
14
15
16 |Section C: Reconciliation of accounting income to taxable income
17 |Add:
18
19 |Recapture of capital cost allowance + 0
20 | CCA adjustments + 0
21 |CEC adjustments + 0
22 | Gain on sale of non-utility eligible capital property + 0
23 ] Gain on sale of utility eligible capital property + 0
24 |Loss from joint ventures or partnerships + 0
25 |Deemed dividend income + 0
26 |Loss in equity of subsidiaries and affiliates + 0
27 Loss on disposal of utility assets + 0
28 JLoss on disposal of non-utility assets + 0
29 | Depreciation in inventory -end of year + 0
30 | Depreciation and amortization adjustments + 0
31 |Dividends credited to investment account + 0
32 |Non-deductible meals + 0
33 |Non-deductible club dues + 0
34 |Non-deductible automobile costs + 0
35 |Donations - amount per books 0
36 |Interest and penalties on unpaid taxes 0
37 |Management bonuses unpaid after 180 days of year end 0
38 |Imputed interest expense on Regulatory Assets 0
39 + 0
40 + 0
41 + 0
42 + 0
43 + 0
44 + 0
45 + 0
46 +
47 |Total Additions on which true-up does not apply = 0 0
48
49 |Deduct:
50
51 |CCA adjustments - 0
52 |CEC adjustments - 0
53 | Depreciation and amortization adjustments - 0
54 |Gain on disposal of assets per financial statements - 0
55 |Financing fee amorization - considered to be interest expense for PILs - 0
56 |Imputed interest income on Regulatory Assets - 0
57 |Donations - amount deductible for tax purposes - 0
58 |Income from joint ventures or partnerships - 0
59 - 0
60 - 0
61 - 0
62 - 0
63 - 0
64 |Other deductions: (Please explain in detail the nature of the item) - 0
65 - 0
66 |Provincial Capital Tax - 23,924 23,924
67 - 0
68 - 0
69 - 0
70 - 0
71 - 0
72 - 0
73 |Total Deductions on which true-up does not apply = 23,924 23,924




regarding regulated ac

tivities.

| 41 ***Allocation of exemptions must comply with the Board's instructions

A l 8 | ¢ | E | F ] E
1 0
|_2 |Corporate Tax Rates Version 2009.1
|_3 |Exemptions, Deductions, or Thresholds
|_4 |Utility Name: Lakefront Utilities Inc.
|5 |Reporting period: 2002
6
z Table 1
8 |Rates Used in 2002 RAM PILs Applications for 2002
9 |income Range 0 200,001
10 JRAM 2002 to to >700,000
11 Year 200,000 700,000
12 Jincome Tax Rate
13 |Proxy Tax Year 2002
14 |Federal (Includes surtax) 13.12% 26.12% 26.12%
| 15] and Ontario blended 6.00% 6.00% 12.50%
16| Blended rate 19.12% 34.12% 38.62%
17
18 |Capital Tax Rate 0.300%
19]LCT rate 0.225%
20 Surtax 1.12%
Ontario Capital Tax MAX
21 |Exemption ** $5MM Sy
Federal Farge MAX
Corporations Tax 10,000,000
22 |Exemption ** $10MM
*Exemption amounts must agree with the Board-approved 2002 RAM
PILs filing
23]
[24]
| 25 ] Table 2
26 |Expected Income Tax Rates for 2002 and Capital Tax Exemptions for 2002
27 |income Range 0 200.001
28 |Expected Rates to to >700,000
29 Year 200,000 700,000
30 Jincome Tax Rate
31 |Current year 2002
32 |Federal (Includes surtax) 2002 26.12%
33 |Ontario 2002 12.50%
34| Blended rate 2002 38.62%
35
36 Jcapital Tax Rate 2002 0.300%
37 |LCT rate 2002 0.225%
38 |Surtax 2002 1.12%
Ontario Capital Tax MAX
39 |Exemption *** 2002 $5MM SHAE
Federal Large
Corporations Tax $2AOAI\;(M 10,000,000
40 |Exemption *** 2002
41




oo~y NN NN elelelde|oaloldo|daldu|aldalalodals |y s s H o s s ]s s [e]wloldwldw]wldwlr o
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A | B ] C D E F G H J K L M N 0

5 0] \

6 _lAnalysis of PILs Tax Account 1562:

7_Jutility Name: Lakefront Utilities Inc. Version 2009.1

8 |Reporting period: 2002 Sian Convention: + for increase; - for decrease 0

9

10

11

12 |Year start: 01/10/2001 01/01/2002 01/01/2003 01/01/2004 01/01/2005 01/01/2006

13 |Year end: 31/12/2001 31/12/2002 31/12/2003 31/12/2004 31/12/2005 30/04/2006 Total

14

15 Opening balance: = o o o o o o 0
Board-approved PILs tax +-

16 |proxy from Decisions (1) | | 0o 0o 0o o_ 0
PILs proxy from April 1,

17 ]2005 - input 9/12 of amount | | || | | | | | | 0
True-up Variance +-

18 JAdiustment Q4. 2001  (2) | | | | | | | | | | 0
True-up Variance +-

19 |Adjustment (3) | | | | | || | | | 0
Deferral Account Variance

20 JAdjustment Q4, 2001 (4) | | || | || | | | 0
Deferral Account Variance +-

21 |Adjustment (5) || | || || | 0o 0
Adjustments to reported +-

22 |prior vears' variances  (6) | | | | | | | | | | | 0

o3 [Carrying charges @) +- o
PILs billed to (collected -

24 |from) customers (8 0 0

25 [] [ ] [ ] [ ] [ ] [ ]
Ending balance: # 1562 0 0 0 0 0 0 0

Uncollected PILs

NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepayers.
For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to account for the PILs proxy and recovery. ANSWER:

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Ill of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(i) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(4) From the Ministry of Finance Variance Column, under Future True-ups, Part IV b, cell 1181, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1181, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.
(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the
2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.

The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(ii) Collections should equal: (a) the actual volumes/ load (kWhs, kWs, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.
In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.
In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,
for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.




Appendix 14
2003 SIMPILS True-Up Model



A

E

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2003

Input Cell

Days in reporting period:

365

Formulain Cell

days

Total days in the calendar year:

365

days

[Co] [och IEN] [o2] [&3] F-N (o8] LN] 1o

BACKGROUND

Has the utility reviewed section 149(1) ITA to

confirm that it is not subject to regular corporate

tax (and therefore subject to PILs)?

Y/N

Was the utility recently acquired by Hydro One

and now subject to s.89 & 90 PILs?

Y/N

Is the utility a non-profit corporation?

Y/N

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

Y/N

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

LCT

Accounting Year End

Date

100%

100%

12-31-2003

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,892
[

50.00%

1-CER

50.00%

Target Return On Equity

Debt rate

9.88%
[

7.25%

Market Adjusted Revenue Requirement

1,198,149

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Regulatory Income

177,858
165,126

177,858
165,126
0

~NjO ©O O O

1,026,65

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,097




A

C

E

F

G

B
ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

Utility Name: Lakefront Utilities Inc.

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reporting period: 2003

Column

Days in reporting period:

365

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC

3

i Py et e = S 5 Y1 2 2 £ B ES)

1) CORPORATE INCOME TAXES

Regulatory Net Income REGINFO E53

1,026,657

1,097,340

2,123,997

BOOK TO TAX ADJUSTMENTS

Additions:

Depreciation & Amortization

734,456

-48,714

685,742

Employee Benefit Plans - Accrued, Not Paid

Tax reserves - beginning of year

Reserves from financial statements - end of year

Regulatory Adjustments - increase in income

[LIENENTAIN]

63,055

-63,055

olo|o

Other Additions (See Tab entitled "TAXREC")

"Material” Items from "TAXREC" worksheet

Other Additions (not "Material") "TAXREC"

"Material Items from "TAXREC 2" worksheet

Other Additions (not "Material") "TAXREC 2"

o|o|o|o

Items on which true-up does not apply "TAXREC 3"

ololoo|o

ololoo|o

Deductions: Input positive numbers

Capital Cost Allowance and CEC

466,068

Employee Benefit Plans - Paid Amounts

484,888
0

Items Capitalized for Regulatory Purposes

Regulatory Adjustments - deduction for tax purposes in Item 5

Interest Expense Deemed/ Incurred

434,516

0
571,715

Tax reserves - end of year

Reserves from financial statements - beginning of year

Contributions to deferred income plans

Contributions to pension plans

Interest capitalized for accounting but deducted for tax

= e
Blwjw|a|s|B|5|o|o|~

ololo|o

Other Deductions (See Tab entitled "TAXREC")

"Material” Items from "TAXREC" worksheet

Other Deductions (not "Material") "TAXREC"

12

Material Items from "TAXREC 2" worksheet

12

Other Deductions (not "Material") "TAXREC 2"

12

Items on which true-up does not apply "TAXREC 3"

0
0
0
0
3

22,24,

TAXABLE INCOME/ (LOSS)

923,584

807,309

1,730,893

BLENDED INCOME TAX RATE

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

38.62%

-2.9830%

35.64%

REGULATORY INCOME TAX

356,688

49,934

Actual

406,622

Miscellaneous Tax Credits

14

Actual

0

Total Regulatory Income Tax

356,688

49,934

Actual

406,622

64

63 ]I CAPITAL TAXES

65

Ontario

66

67

Base

15

13,988,892

12,413,920

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

16

5,000,000

-1,574,972
0

5,000,000

68

Taxable Capital

69

8,988,892

-1,574,972

7,413,920

70

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

26,967

-4,725

22,242

Federal Large Corporations Tax

Base

18

13,988,892

11,438,289

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

19

10,000,000

-2,550,603
0

10,000,000

Taxable Capital

3,988,892

-2,550,603

1,438,289

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

20

0.2250%

0.0000%

0.2250%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

8,975

-5,739

3,236

Less: Federal Surtax 1.12% x Taxable Income

21

10,344

2,435

12,779

Net LCT

0

-8,174

0

86
87

11N INCLUSION IN RATES

88
89

Income Tax Rate used for gross- up (exclude surtax)

38.62%

90
91

Income Tax (proxy tax is grossed-up)

22

581,114

Actual 2003

LCT (proxy tax is grossed-up)

23

Actual 2003

406,622
0

92

Ontario Capital Tax (no gross-up since it is deductible)

24

26,967

Actual 2003

22,242

93

94

95

Total PILs for Rate Adjustment -- MUST AGREE WITH 2002

25

608,081

Actual 2003

428,864

96

RAM DECISION

97




A B C E F G
1 ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |Utility Name: Lakefront Utilities Inc. Variance Variance
4 _|("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
6 Jutility Name: Lakefront Utilities Inc.
7 JReporting period: 2003
8 Column
9 JDays in reporting period: 365 |days Brought
0 | Total days in the calendar vear: 365 _|days From
1 TAXREC
2 3$ $ $
13
98
99 JIV) FUTURE TRUE-UPS
100] IV a) Calculation of the True-up Variance DR/(CR)
101}In Additions:
102|Employee Benefit Plans - Accrued, Not Paid 3 0
103] Tax reserves deducted in prior year 4 0
104]Reserves from financial statements-end of year 4 0
105|Requlatory Adjustments 5 0
106]Other additions "Material" Items TAXREC 6 0
107]Other additions "Material" Items TAXREC 2 6 0
108]In Deductions - positive numbers
109]Employee Benefit Plans - Paid Amounts 8 0
110]Items Capitalized for Regulatory Purposes 9 0
[ 111]Regulatory Adjustments 10 0
112|Interest Adjustment for tax purposes (See Below - cell 1206) 11 43,560
113] Tax reserves claimed in current year 4 0
114]Reserves from F/S beginning of year 4 0
115] Contributions to deferred income plans 3 0
116] Contributions to pension plans 3 0
117]Other deductions "Material" Items TAXREC 12 0
118]Other deductions "Material" Item TAXREC 2 12 0
119
120] Total TRUE-UPS before tax effect 26 -43,560
121
122]Iincome Tax Rate 36.62%
123]
124]Income Tax Effect on True-up adjustments -15,952
125]
126]Less: Miscellaneous Tax Credits 14 0
127]
128 Total Income Tax on True-ups -15,952
129
130JIncome Tax Rate used for gross-up (exclude surtax) 35.50%
131
132| TRUE-UP VARIANCE ADJUSTMENT -24,731
133]
IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation
135
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the
136]initial estimate column) 923,584
137]
138|REVISED CORPORATE INCOME TAX RATE 36.62%
139
140|REVISED REGULATORY INCOME TAX 338,216
141]
142]Less: Revised Miscellaneous Tax Credits 0
143]
144]Total Revised Regulatory Income Tax 338,216
145]
Less: Regulatory Income Tax reported in the Initial Estimate Column
46](Cell C58) 356,688
47|
_ﬂRequlatow Income Tax Variance -18,472
9)
Ontario Capital Tax
Base 13,988,892
Less: Exemption from tab Tax Rates, Table 2, cell C39 5,000,000
Revised deemed taxable capital 8,988,892
4
155|Rate - Tab Tax Rates cell C36 0.3000%
56
57]Revised Ontario Capital Tax 26,967
Less: Ontario Capital Tax reported in the initial estimate column (Cell
158|C70) 26,967
159|Regulatoq Ontario Capital Tax Variance 0
160}
161)Federal LCT
[162]Base 13,988,892
163]Less: Exemption from tab Tax Rates, Table 2, cell C40 10,000,000
164]Revised Federal LCT 3,988,892
165
166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C37 0.2250%
167
168] Gross Amount 8,975
169]Less: Federal surtax 10,344
170JRevised Net LCT
171
172]Less: Federal LCT reported in the initial estimate column (Cell C82) 0
173]Regulatory Federal LCT Variance 0
174]
175]Actual Income Tax Rate used for gross-up (exclude surtax) 35.50%
176
177}income Tax (arossed-up) -28,638
178]L CT (arossed-up) 0
179]Ontario Capital Tax 0
180
81 DEFERRAL ACCOUNT VARIANCE ADJUSTMENT -28,638
82)
83| TRUE-UP VARIANCE (from cell 1132) -24,731
84|
g5) Total Deferral Account Entry (Positive Entry = Debit) -53,369

| 186] (Deferral Account Variance + True-up Variance)




A B C E F G
1 ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |Utility Name: Lakefront Utilities Inc. Variance Variance
4 _|("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
6 Jutility Name: Lakefront Utilities Inc.
7 JReporting period: 2003
8 Column
9 JDays in reporting period: 365 |days Brought
0 | Total days in the calendar vear: 365 _|days From
1 TAXREC
2 S $ $
13
-189]
V) INTEREST PORTION OF TRUE-UP
Variance Caused By Phase-in of Deemed Debt
Total deemed interest (REGINFO) 507,097
| 194 Interest phased-in (Cell C36) 434,516
95
: 96] Variance due to phase-in of debt component of MARR in rates 72,581
97] according to the Board's decision
98
| 199 Other Interest Variances (i.e. Borrowina Levels
00] Above Deemed Debt per Rate Handbook)
01}interest deducted on MoF filina (Cell K36+K41) Adiusted 550,657
02] Total deemed Interest (REGINFO D62) 507,097
0
04] Variance caused by excess debt 43,560
| 206]Interest Adiustment for Tax Purposes (carry forward to Cell 1112) 43,560
08] Total Interest Variance 29,021
209
210]

211




A

C

D

E

LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Lakefront Utilities Inc.

[o<] EN] [o2} Kéa] BN [¢V] LN 1)

Reporting period: 2003

Taxation Year's start date:

Taxation Year's end date:

Number of days in taxation year:

365

days

Please enter the Materiality Level :

17,486

< - enter materiality

level

(0.25% x Rate Base x CER)

YIN

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

YIN

YIN

[ YIN

(Please complete the questionnaire in the Background questionnaire

worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual categories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for

income tax

Please enter the non-wire operation's amount as a positive number, the program automatically treats

all amounts

in the "non-wires elimination column" as negative values in TAXREC and TAXREC2.

Income:

Energy Sales

17,490,864

17,490,864

Distribution Revenue

3,778,116

3,778,116

Other Income

236,929

236,929

Miscellaneous income

0

+ [+ [+ [+ [+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

17,490,864

17,490,864

Administration

502,075

502,075

Customer billing and collecting

273,895

Operations and maintenance

429,336

Amortization

685,742

Ontario Capital Tax

Employee Future Benefits

Restatement adjustment

Net Income Before Interest & Income Taxes EBIT

2,123,997

2,123,997

Less: Interest expense for accounting purposes

571,715

571,715

Provision for payments in lieu of income taxes

425,670

425,670

Net Income (loss)

1,126,612

1,126,612

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

425,670

o

425,670

Federal large corporation tax

0

Depreciation & Amortization

685,742

685,742

Employee benefit plans-accrued, not paid

Tax reserves - beginning of year

0

Reserves from financial statements- end of year

0

o|ofo|o

Regulatory adjustments on which true-up may apply (see A66)

E e

Items on which true-up does not apply "TAXREC 3"

0

o

Material addition items from TAXREC 2

+

0

o

Other addition items (not Material) from TAXREC 2

0

[=l=l1k=l(=]1(=](=][=]

Subtotal

1,111,412

1,111,412

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

Capital items expensed

Total Other Additions

W+ [+ [+ [+ |+ [+ [+

0

[=l=l[=](=]l=][=][=](=]

Total Additions

1,111,412

1,111,412




A B C D E

1 LINE Mof F Non-wires Wires-only

2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax

3 Tax Return

4 Return

5 Version 2009.1
84 |Recap Material Additions:

85 0 0 0
86 0 0 0
87 0 0 0
88 0 0 0
89 0 0 0
90 0 0 0
91 0 0 0
92 | Total Other additions >materiality level 0 0 0
93 | Other additions (less than materiality level) 0 0 0
94 | Total Other Additions 0 0 0
95

96 |[BOOK TO TAX DEDUCTIONS:

97 | Capital cost allowance - 484,888 484,888
98 |Cumulative eligible capital deduction - 0
99 |Employee benefit plans-paid amounts - 0
100]Items capitalized for regulatory purposes - 0
101|Regulatory adjustments : - 0
102] CCA - 0
103] other deductions - 0
104|Tax reserves - end of year - 0 0 0
105|Reserves from financial statements- beginning of year - 0 0 0
106| Contributions to deferred income plans - 0
107]Contributions to pension plans - 0
108|ltems on which true-up does not apply "TAXREC 3" 22,243 0 22,243
109]Interest capitalized for accounting deducted for tax - 0
110|Material deduction items from TAXREC 2 - 0 0 0
111]|Other deduction items (not Material) from TAXREC 2 - 0 0 0
112
113 Subtotal = 507,131 0 507,131
114]Other deductions (Please explain the nature of the deductions)
115 - 0
116]Gain on disposal of assets - 0
117 - 0
118 0
119 - 0
120 Total Other Deductions = 0 0 0
121
122 Total Deductions = 507,131 0 507,131
123
124|Recap Material Deductions:
125 0 0 0
126 0 0 0
127 0 0 0
128 0 0 0
129 0 0 0
130] Total Other Deductions exceed materiality level 0 0 0
131|Other Deductions less than materiality level 0 0 0
132| Total Other Deductions 0 0 0
133
134| TAXABLE INCOME = 1,730,893 0 1,730,893
135|DEDUCT:
136] Non-capital loss applied positive number - 589,883 589,883
137] Net capital loss applied positive number - 0
138 0
139|NET TAXABLE INCOME = 1,141,010 0 1,141,010
140
141|FROM ACTUAL TAX RETURNS
142|Net Federal Income Tax (Must agree with tax return) + 263,996 263,996
143]Net Ontario Income Tax (Must agree with tax return) + 142,626 142,626
144]| Subtotal = 406,622 0 406,622
145]Less: Miscellaneous tax credits (Must agree with tax returns) - 0 0
146]Total Income Tax = 406,622 0 406,622
147
148|FROM ACTUAL TAX RETURNS
149|Net Federal Income Tax Rate (Must agree with tax return) 23.14% 23.14%
150]Net Ontario Income Tax Rate (Must agree with tax return) 12.50% 12.50%
151] Blended Income Tax Rate 35.64% 35.64%
152
153|Section F: Income and Capital Taxes
154
155|RECAP
156] Total Income Taxes + 406,622 0 406,622
157]Ontario Capital Tax + 22,242 22,242
158|Federal Large Corporations Tax + 0 0
159
160] Total income and capital taxes = 428,864 0 428,864

161




A

C

D

E

LINE

M of F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

Utility Name: Lakefront Utilities Inc.

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reporting period: 2003

(o] [e©] EN] [o2} HO2] oY [OV] 1\ Fo]

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(1)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

Total (carry forward to the TAXREC worksheet)

[=l=l(=l[=]l[=][=]l (=] (=] [=](=]

End of Year:

Reserve for doubtful accounts ss. 20(1)()

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

[=l[=l[=]l[=]l[=]l[=]l[=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

Total (carry forward to the TAXREC worksheet)

[=l[=l[=]l[=]l[=]l[=]1[=]l[=]1[=](=]

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

=l=l(=l[=]l[=][=]l[=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o




C

D

E

LINE

Mof F

Non-wires

Wires-only

Corporate

Eliminations

Tax

(for "wires-only” business - see s. 72 OEB Act)

Tax

Return

RATEPAYERS ONLY

Return

|_6_}Shareholder-only Items should be shown on TAXREC 3

Version 2009.1

8 Jutility Name: Lakefront Utilities Inc.

o

Reportina period: 2003

Number of davs in taxation vear:

365

Materiality Level:

17.486

income to taxable income

|_15 ) Section C: of
Add:

Gain on sale of eligible capital property

Loss on disposal of assets

Charitable donations (Only if it benefits ratepavers)

1 | Taxable capital aains

I

3 ] Scientific research i deducted
24] per financial
api ed interest

26]Soft costs on and renovation of buildinas

27 ] Capital items expensed

o

8 | Debt issue expense

N

9 JFinancina fees deducted in books

Gain on of debt

Interest paid on income

Recapture of SR&ED

] Share issue exnense

Write down of capital property

35 ) Amounts received in respect of qualifvina trust

36 JProvision for bad debts

Other Additions: (please explain in detail the nature of the item)

L] Share of Partnership Income:

ololololololo|o|o|o|ololo|o|o|olo|o|o|olo|o|o|o|o|o|o]o

W[+ [ [F[F [ [ [F [T [F [ [F R T[T [ [T [ [ 5 [ [ [+ [

o

8 JRecap of Material Additions:

4
2
[
2
4
2
46 Total Additions
s
4
&
S

Total Material additions

78 JOther additions less than materiality level

79 ] Total Additions

ololololololololoololololofolololololololololofololololololo

ololololololololoololololofolololo|ololololololololololololo

olololololololololololololofolololololololololofolololololo|o

80
81 | Deduct:
82 JGain on disposal of assets per f/s - 0
83 | Dividends not taxable under section 83 - 0
84 | Terminal loss from Schedule 8 - 0
85]D in inventory, end of prior year - 0
86 J Scientific research expenses claimed in vear from Form T661 - 0
Bad debts - 0
Book income of ioint venture or partnership - 0
Equity in income from subsidiary or affiliates - 0
90 | Contril to a qualifvina trust - 0
91 JOther income from financial - 0
92 -
93 - 0
94 - 0
95 JOther (Please explain in detail the nature of the item) - 0
96 JNon-taxable load transfers - 0 0
97 - 0
98 - 0
99 ] Total Deductions = 0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
(1] 0 0 0
i 0 0 0
e 0 0 0
Total Deductions exceed materiality level 0 0 0
0f Other less than materiality level 0 0 0
21) Total Deduction: 0 0 0

[122]




A B C D E
1
2
3
4 |Shareholder-only Items should be shown on TAXREC 3 LINE M of F Non-wires Wires-only
5 |ITEMS ON WHICH TRUE-UP DOES NOT APPLY Corporate Eliminations Tax
6 |(for "wires-only" business - see s. 72 OEB Act) Tax Return
7 Return
8 |Utility Name: Lakefront Utilities Inc. Version 2009.1
9
10
11 |Reporting period: 2003
12 |[Number of days in taxation year: 365
13
14
15
16 |Section C: Reconciliation of accounting income to taxable income
17 |Add:
18
19 |Recapture of capital cost allowance + 0
20 |CCA adjustments + 0
21 |CEC adjustments + 0
22 |Gain on sale of non-utility eligible capital property + 0
23 |Gain on sale of utility eligible capital property + 0
24 |Loss from joint ventures or partnerships + 0
25 |Deemed dividend income + 0
26 |Loss in equity of subsidiaries and affiliates + 0
27 |Loss on disposal of utility assets + 0
28 |Loss on disposal of non-utility assets + 0
29 |Depreciation in inventory -end of year + 0
30 |Depreciation and amortization adjustments + 0
31 |Dividends credited to investment account + 0
32 |Non-deductible meals + 0
33 [Non-deductible club dues + 0
34 |Non-deductible automobile costs + 0
35 |Donations - amount per books 0 0
36 |Interest and penalties on unpaid taxes 0
37 |Management bonuses unpaid after 180 days of year end 0
38 |Imputed interest expense on Regulatory Assets 0
39 + 0
40 JRegulatory Variance Accounts - Dec 2002 balance + 0
41 |Transition costs - opening tax balance + 0
42 + 0
43 |Other Additions: (please explain in detail the nature of the item) + 0
44 |Bad debts - pre-October 1, 2001 Denied + 0
45 + 0
46 +
47 |Total Additions on which true-up does not apply = 0 0
48
49 |Deduct:
50
51 |CCA adjustments - 0
52 |CEC adjustments - 0
53 |Depreciation and amortization adjustments - 0
54 |Gain on disposal of assets per financial statements - 0
55 |Financing fee amorization - considered to be interest expense for PILs - 0
56 |Imputed interest income on Regulatory Assets - 0
57 |Donations - amount deductible for tax purposes - 0
58 JIncome from joint ventures or partnerships - 0
59 - 0
60 - 0
61 - 0
62 - 0
63 - 0
64 - 0
65 - 0
66 - 0
67 - 0
68 |Other deductions: (Please explain in detail the nature of the item) - 0
69 - 0
70 |Provincial Capital Tax - 22,243 22,243
71 - 0
72 0
73 |Total Deductions on which true-up does not apply = 22,243 22,243

~
N

-
al




A [ B C E | F | |J
1] 0
| 2 |Corporate Tax Rates Version 2009.1
3
I Utility Name: Lakefront Utilities Inc.
| 5 |Reporting period: 2003
6
z Table 1
8 |Rates Used in 2002 RAM PILs Applications for 2002
9 |Income Range 0 200,001
10 JRAM 2002 to to >700000
11 Year 200,000 700,000
12 Jincome Tax Rate
13 |Proxy Tax Year 2002
14 |Federal (Includes surtax) 13.12% 26.12% 26.12%
15| and Ontario blended 6.00% 6.00% 12.50%
16 | Blended rate 19.12% 34.12% 38.62%
17
18 |Capital Tax Rate 0.300%
19 |LCT rate 0.225%
20 |Surtax 1.12%
Ontario Capital Tax MAX
21 |[Exemption ** $5MM 5,000,000
Federal Large
Corporations Tax MAX 10,000,000
22 JExemption ** $10MM
9]
**Exemption amounts must agree with the Board-approved 2002 RAM
PILs filing
23]
24]
| 25 | Table 2
26 |Expected Income Tax Rates for 2003 and Capital Tax Exemptions for 2003
27 |Income Range 0 200,001
28 |Expected Rates to to >700000
29 Year 200,000 700,000
30 [income Tax Rate
31 |Current year 2003
32 |Federal (Includes surtax) 2003 24.12%
33 |Ontario 2003 12.50%
34| Blended rate 2003 36.62%
35
36 |Capital Tax Rate 2003 0.300%
37 |LCT rate 2003 0.225%
38 |Surtax 2003 1.12%
Ontario Capital Tax MAX
39 |[Exemption *** 2003 $5MM SOt
Federal Large
Corporations Tax $2AO’?/|XM 10,000,000
40 |[Exemption *** 2003
| 41 |[***Allocation of exemptions must comply with the Board's instructions

42

regarding regulated ac

tivities.

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61




SEE MONTHLY PILS CONTINUITY SCHEDULE

~|~l~lNH NN R e lo e lololdolelalaldalda|de|o]d sl s o s s o s ]s o s |wlw]w]w]w]w]w]dw|dn o Nn ool o]

A B C D E F G H | J K L M N o

1 0

2 |Analysis of PILs Tax Account 1562:

3_|Utility Name: Lakefront Utilities Inc. Version 2009.1

4 |Reporting period: 2003 Sign Convention: + for increase; - for decrease 0

5

6

7

8 |Year start: 01/10/2001 01/01/2002 01/01/2003 01/01/2004 01/01/2005 01/01/2006

9 |Year end: 31/12/2001 31/12/2002 31/12/2003 31/12/2004 31/12/2005 30/04/2006 Total

10

11 Opening balance: = o o o o o o 0
Board-approved PILs tax +/-

12 [proxy from Decisions (1) | | o o o 0o_ 0
PILs proxy from April 1,

1312005 - input 9/12 of amount | | | | | | - | | | 0
True-up Variance +/-

14 |Adiustment 04, 2001 (2) || || || || || . 0
True-up Variance +/-

15 |Adjustment (3) || | | || || | | | 0
Deferral Account Variance

16 |Adjustment Q4, 2001 (4) || | | || || | | | 0
Deferral Account Variance +/-

17 |Adjustment (5) 0
Adjustments to reported +/-

18 |prior vears' variances  (6) || || || || || | 0

19 |Carrying charges 7) +l- 0
PILs billed to (collected -

20 lfrom) customers (8) 0 0

[ ] [ ] [ ] [ ] [ ] [ ]

Ending balance: # 1562 0 0 0 0 0 0 0

Uncollected PILs

NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepavyers.
For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to account for the PILs proxy and recovery. ANSWER:

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Il of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(iii) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(4) From the Ministry of Finance Variance Column, under Future True-ups, Part IV b, cell 1181, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1181, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.

(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the

2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.
The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(i) Collections should equal: (a) the actual volumes/ load (kWhs, kWs, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.

In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.
In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,

for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.
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E

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2004

Input Cell

Days in reporting period:

366

Formulain Cell

days

Total days in the calendar year:

366

days

(oo} o] [ep] [63] B [N I 0] [l

BACKGROUND

Has the utility reviewed section 149(1) ITA to

confirm that it is not subject to regular corporate

tax (and therefore subject to PILS)?

Y/N

Was the utility recently acquired by Hydro One

and now subject to .89 & 90 PILs?

Y/N

Is the utility a non-profit corporation?

Y/N

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

Y/N

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

LCT

Accounting Year End

Date

100%

100%

12-31-2004

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,862‘

50.00%

1-CER

50.00%

Target Return On Equity

Debt rate

9.88%

7.25%

Market Adjusted Revenue Requirement

1,198,146

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,473

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Regulatory Income

177,858
165,126

177,858
165,126

o O O O

1,026,657

Equity

6,994,431

Return at target ROE

691,050

Debt

6,994,431

Deemed interest amount in 100% of MARR

507,096

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,096




A B C E F G
ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
Variance Variance
4 J("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
|_6_Jutility Name: Lakefront Utilities Inc.
7 IReporting period: 2004
8 Column
9 IDavs in reportina period: 366 days Brought
0 JTotal days in the calendar vear: 366 days From
1 TAXREC
2 $ $ $
4 |) CORPORATE INCOME TAXES
Regulatory Net Income REGINFO E53 1 1,026,657 1,138471 2,165,128
8 |BOOK TO TAX ADJUSTMENTS
|_19 JAdditions:
Depreciation & Amortization 2 734,456 -10,400 724,056
| 21 |Employee Benefit Plans - Accrued, Not Paid 3 0 0
Tax reserves - beginning of year 4 (0] 0
Reserves from financial statements - end of year 4 0 0
4 |Regulatory Adjustments - increase in income 5 63,055 -63,055 0
Other Additions (See Tab entitled "TAXREC")
26] "Material" Items from "TAXREC" worksheet 6 0 0
27] Other Additions (not "Material”) "TAXREC" 6 0 0
| 28] "Material Items from "TAXREC 2" worksheet 6 0 0
29 Other Additions (not "Material”) "TAXREC 2" 6 0 0
Items on which true-up does not apply "TAXREC 3" 0 0
Deductions: Input positive numbers
Capital Cost Allowance and CEC 7 466,068 47,128 513,196
Employee Benefit Plans - Paid Amounts 8 (0] 0
Items Capitalized for Regulatory Purposes 9 0 0
Regulatory Adjustments - deduction for tax purposes in Item 5 10 0 0
Interest Expense Deemed/ Incurred 11 434,516 121,280 555,796
Tax reserves - end of year 4 0 0
Reserves from financial statements - beginning of year 4 (o] 0
Contributions to deferred income plans 3 0 0
Contributions to pension plans 3 o] 0
Interest capitalized for accounting but deducted for tax 11 0 0
Other Deductions (See Tab entitled "TAXREC")
"Material" Items from "TAXREC" worksheet 12 0 0
Other Deductions (not "Material") "TAXREC" 12 o] 0
Material Items from "TAXREC 2" worksheet 12 0 0
Other Deductions (not "Material") "TAXREC 2" 12 o] 0
48 |Items on which true-up does not apply "TAXREC 3" 23,278 23,278
4
0 J TAXABLE INCOME/ (LOSS) 923,584 873,330 Before loss C/F 1,796,914
BLENDED INCOME TAX RATE
3 | Tab Tax Rates - Regulatory from Table 1; Actual from Table 3 13 38.62% -3.3919% 35.23%
REGULATORY INCOME TAX 356,688 276,330 Actual 633,018
58 | Miscellaneous Tax Credits 14 0 Actual 0
59
0| Total Regulatory Income Tax 356,688 276,330 Actual 633,018
Il CAPITAL TAXES
4
65 JOntario
66 |Base 15 13,988,862 -1,229,388 12,759,474
67 |Less: Exemption 16 5,000,000 0 5,000,000
68 | Taxable Capital 8,988,862 -1,229,388 7,759,474
69
| 70 |Rate 17 0.3000% 0.0000% 0.3000%
7
7 Ontario Capital Tax 26,967 -3,688 23,278
7
74 |Federal Large Corporations Tax
75 |Base 18 13,988,862 -13,988,862
|_76 JLess: Exemption 19 10,000,000 -10,000,000
77 | Taxable Capital 3,988,862 -23,988,862 0
78
| 79 |Rate 20 0.2250% -0.0250% 0.2000%
0
Gross Amount of LCT before surtax offset (Taxable Capital x Rate] 8,975 -8,975 0
Less: Federal Surtax 1.12% x Taxable Income 21 10,344 9,781 20,125
Net LCT 0 -18,756 0
1IN INCLUSION IN RATES
7
Income Tax Rate used for gross- up (exclude surtax) 38.62%
Income Tax (proxy tax is grossed-up) 22 581,114 Actual 2004 633.018
LCT (proxy tax is grossed-up) 23 Actual 2004 0
| 92 | Ontario Capital Tax (no gross-up since it is deductible) 24 26,967 Actual 2004 23,278
4
95 |Total PILs for Rate Adjustment -- MUST AGREE WITH 2002 25 608,081 Actual 2004 656,296
96 RAM DECISION




A B C E F G
0 ITEM Initial Mof F Mof F Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
Variance Variance
4 J("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
|_6_Jutility Name: Lakefront Utilities Inc.
7 IReporting period: 2004
8 Column
9 IDavs in reportina period: 366 days Brought
0 JTotal days in the calendar vear: 366 days From
1 TAXREC
2 $ $ $
13
98
99 1IV) FUTURE TRUE-UPS
00] IV a) Calculation of the True-up Variance DR/(CR)
01]In Additions
| 102| Employee Benefit Plans - Accrued, Not Paid 3 0
03] Tax reserves deducted in prior year 4 (0]
04]Reserves from financial statements-end of year 4 0
| 105)Requlatory Adiustments 5 0
| 106] Other additions "Material" Items TAXREC 6 0
07]Other additions "Material" Items TAXREC 2 6 0
| 108]In Deductions - positive numbers
| 109]Employee Benefit Plans - Paid Amounts 8 0
| 110]Items Capitalized for Regulatory Purposes 9 0
Regulatory Adjustments 10 (0]
| 112 Interest Adiustment for tax purposes (See Below - cell 1206) 11 22,482
Tax reserves claimed in current year 4 (0]
A]Reserves from F/S beginning of year 4 (0]
| 115] Contributions to deferred income plans 3 0
| 116] Contributions to pension plans 3 0
7] Other deductions "Material" Items TAXREC 12 0
| 118] Other deductions "Material" Item TAXREC 2 12 0
9
| 120] Total TRUE-UPS before tax effect 26 -22,482
Income Tax Rate 32.65%
4] Income Tax Effect on True-up adjustments -7,340
5
| 126]Less: Miscellaneous Tax Credits 14 0
27|
| 128] Total Income Tax on True-ups -7,340
29|
0] Income Tax Rate used for gross-up (exclude surtax) 31.53%
TRUE-UP VARIANCE ADJUSTMENT -10.720
IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation
135
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the initial
| 136 estimate column) 923,584
37|
| 138] REVISED CORPORATE INCOME TAX RATE 32.65%
39|
| 140]REVISED REGULATORY INCOME TAX 301,550
4
A42]Less: Revised Miscellaneous Tax Credits 0
4
44] Total Revised Regulatory Income Tax 301,550
HE|
Less: Regulatory Income Tax reported in the Initial Estimate Column
46] (Cell C58) 356,688
A7)
| 148] Requlatory Income Tax Variance -55,138
9|
0] Ontario Capital Tax
Base 13,988,862
| 152] Less: Exemption from tab Tax Rates, Table 2, cell C39 5,000,000
Revised deemed taxable capital 8,988,862
4]
| 155]Rate - Tab Tax Rates cell C36 0.3000%
56|
57]Revised Ontario Capital Tax 26,967
Less: Ontario Capital Tax reported in the initial estimate column (Cell
| 158]C70) 26,967
| 159] Regulatory Ontario Capital Tax Variance 0
Federal LCT
| 162)Base 13,988,862
Less: Exemption from tab Tax Rates, Table 2, cell C40 50,000,000
4] Revised Federal LCT -36,011,138
65)
| 166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C36 0.3000%
67|
| 168] Gross Amount 0
| 169]Less: Federal surtax 20,125
70]Revised Net LCT 0
71
| 172]Less: Federal LCT included in rates 0
73| Regulatory Federal LCT Variance 0
74
| 175] Actual Income Tax Rate used for gross-up (exclude surtax) 31.53%
76|
| 177)Income Tax (arossed-up) -80,529
| 178]L CT (arossed-up) 0
| 179]Ontario Capital Tax 0
DEFERRAL ACCOUNT VARIANCE ADJUSTMENT -80,529
TRUE-UP VARIANCE (from cell 1132) -10,720
4
185] Total Deferral Account Entry (Positive Entry = Debit) -91,249

186) (Deferral Account Variance + True-up Variance)

187

188




A B C E F G
ITEM Initial Mof F MofF Tax
PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
Variance Variance
("Wires-only" business - see Tab TAXREC) K-C Explanation
Version 2009.1
Utility Name: Lakefront Utilities Inc.
Reporting period: 2004
Column
Davs in reporting period: 366 days Brought
Total days in the calendar vear: 366 days From
TAXREC
$ $ $

V) INTEREST PORTION OF TRUE-UP

Variance Caused By Phase-in of Deemed Debt

Total deemed interest (REGINFO) 507,096

Interest phased-in_(Cell C36) 434,516

Variance due to phase-in of debt component of MARR in rates 72,580

according to the Board's decision

Other Interest Variances (i.e. Borrowina Levels

Above Deemed Debt per Rate Handbook)

Interest deducted on MoF filina (Cell K36+K41) Adiusted 529,578

Total deemed Interest (REGINFO D62) 507,096

Variance caused by excess debt 22,482
:06 Interest Adiustment for Tax Purposes (carry forward to Cell 1112) 22,482
[208] Total Interest variance 50,008

10

11




A

C

D

E

LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Lakefront Utilities Inc.

[o=] ] (=28 K21 B [°N) L) o

Reporting period: 2004

Taxation Year's start date:

Taxation Year's end date:

Number of days in taxation year:

366

days

Please enter the Materiality Level :

17,486

< - enter materiality level

(0.25% x Rate Base x CER)

Y/N

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

Y/N

YN

[ YIN

(Please complete the questionnaire in the Background guestionnaire worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual categories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for income tax

Please enter the non-wire operation's amount as a positive number, the program automatically treats all amounts

in the "non-wires elimination column” as negative values in TAXREC and TAXREC?2.

Income:

Energy Sales

18,917,556

18,917,556

Distribution Revenue

4,108,278

4,108,278

Other Income

166,970

166,970

Miscellaneous income

0

|+ |+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

18,917,556

18,917,556

Administration

618,682

618,682

Customer billing and collecting

223,961

223,961

Operations and maintenance

543,421

543,421

Amortization

724,056

724,056

Ontario Capital Tax

0

Loss on disposal of assets

[=l{=]{=](=]

Net Income Before Interest & Income Taxes  EBIT

2,165,128

2,165,128

Less: Interest expense for accounting purposes

555,796

555,796

Provision for payments in lieu of income taxes

660,000

660,000

Net Income (loss)

949,332

949,332

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

660,000

660,000

Federal large corporation tax

Depreciation & Amortization

724,056

724,056

Employee benefit plans-accrued, not paid

Tax reserves - beginning of year

Reserves from financial statements- end of year

[=ll=l{=1[=]

Regulatory adjustments on which true-up may apply (see A66)

P e e

Items on which true-up does not apply "TAXREC 3"

o

Material addition items from TAXREC 2

+

(=]

(=]

Other addition items (not Material) from TAXREC 2

o|o|o|o|o|o

Subtotal

1,384,056

1,384,056

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

Capital items expensed

Total Other Additions

W+ |+ |+ [+ [+ ]+ ]+

0

o|o|o|o|o|o|o|o

Total Additions

1,384,056

1,384,056




A

C

D

E

LINE

Mof F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

Tax

Return

Return

Version 2009.1

Recap Material Additions:

Total Other additions >materiality level

Other additions (less than materiality level)

Total Other Additions

o|o|o|o|o|o|o|o|o|o

o|o|o|o|o|o|o|o|o|o

o|o|o|o|o|o|o|o|o|o

BOOK TO TAX DEDUCTIONS:

Capital cost allowance

513,196

a1
P
w
=
©
=)

Cumulative eligible capital deduction

Employee benefit plans-paid amounts

Items capitalized for regulatory purposes

Regulatory adjustments :

CCA

other deductions

Tax reserves - end of year

o

Reserves from financial statements- beginning of year

Contributions to deferred income plans

Contributions to pension plans

Items on which true-up does not apply "TAXREC 3"

23,27

Interest capitalized for accounting deducted for tax

Material deduction items from TAXREC 2

o

Other deduction items (not Material) from TAXREC 2

[=l=l=l1d =l =l (=l[=l ==l =l {=] (=] {=]

Subtotal

536,474

o

a1
w
o
~
~
N

f

Other deductions (Please explain the nature of the deductions)

Charitable donations - tax basis

Gain on disposal of assets

Total Other Deductions

ol|o|o|o|o|o

Total Deductions

536,474

536,474

124

Recap Material Deductions:

130

Total Other Deductions exceed materiality level

131

Other Deductions less than materiality level

132

Total Other Deductions

ol|o|o|o|o|o|o|o

ol|o|o|o|o|o|o|o

ol|o|o|o|o|o|o|o

133

134

TAXABLE INCOME

1,796,914

(=]

1,796,914

135

DEDUCT:

136

Non-capital loss applied positive number

0

137

Net capital loss applied positive number

0

138

0

139

NET TAXABLE INCOME

1,796,914

1,796,914

140

141

FROM ACTUAL TAX RETURNS

14

N

Net Federal Income Tax (Must agree with tax return)

381,450

381,450

143

Net Ontario Income Tax (Must agree with tax return)

251,568

251,568

144

Subtotal

i+ |+

633,018

633,018

145

Less: Miscellaneous tax credits (Must agree with tax returns)

0

0

146

Total Income Tax

633,018

633,018

147

148

FROM ACTUAL TAX RETURNS

149

Net Federal Income Tax Rate (Must agree with tax return)

21.23%

21.23%

150

Net Ontario Income Tax Rate (Must agree with tax return)

14.00%

14.00%

151

Blended Income Tax Rate

35.23%

35.23%

152

153

Section F: Income and Capital Taxes

154

155

RECAP

156

Total Income Taxes

633,018

633,018

157

Ontario Capital Tax

23,278

23,278

158

Federal Large Corporations Tax

0

0

159

160

Total income and capital taxes

656,296

656,296

161




A

C

D

E

LINE

M of F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

Version 2009.1

Utility Name: Lakefront Utilities Inc.

XN ||~ |WIN]|E-

Reporting period: 2004

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(])

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

Total (carry forward to the TAXREC worksheet)

[=l[=]l[=][=]l[=]l[=][=][=](=][=]

End of Year:

Reserve for doubtful accounts ss. 20(1)(l)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

[=]l[=]l[=][=][=]l[=][=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

Total (carry forward to the TAXREC worksheet)

(=l [=][=][=][=]l[=][=][=][=][=]

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

olo|o|o|o|o|o|o|o

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o




A B | C D E
I
0| LINE| Mof F Non-wires Wires-only
Corporate Eliminations Tax
(for "wires-onlv" business - see s. 72 OEB Act) Tax Return
RATEPAYERS ONLY' Return

hareholder-onlv Items should be shown on TAXREC 3

Version 2009.1

Utilitv Name: Lakefront Utilities Inc.

Reportina period: 2004

N
o

Number of davs in taxation vear:

366

17.486

11 IMaterialitv Level:
12

ection C: of

income to taxable income

Add:

Gain on sale of eliaible capital property

Loss on disposal of assets

Charitable donations (Onlv if it benefits ratepavers)

Taxable capital gains

Scientific research deducted
2 ver financial
25 | Capitalized interest

Soft costs on and renovation of buildinas

H

27 J Capital items exoensed

N
o>

Debt issue expense

N
o

Financina fees deducted in books

0

Gain on settlement of debt

Interest paid on income

Recapture of SR&ED expenditurs

JShare issue expense

34 JWrite down of capital property

35 JAmounts received in respect of qualifvina trust

36 JProvision for bad debts

0 JOther Additions: (nlease exnlain in detail the nature of the item)

Income - ioint ventures /

8888 888888888888888888888E

Total Additions

TR

=

Recap of Material Additions:

Total Material additions

Other additions less than materiality level

Total Additions

elelelelelololelololelolololololololelolololololololololololo

lelelelelololelololelolololololololololololololololololololo

lelelelolololelolololololololololololololololololololololole

81 | Deduct:

82 ) Gain on disposal of assets per f/s

83 | Dividends not taxable under section 83

84 JTerminal loss from Schedule 8

851D in inventory, end of prior vear

86 J Scientific research expenses claimed in year from Form T661

90]C: to a qualifying trust

91 JOther income from financial

elelelelelelelelole

95 JOth (Please explain in detail the nature of the item)

er
96 §2003 OCT included in 2004 income tax

[0 | Total Deductions

elelelelolole

1

17]

18l

19] Total Deductions exceed materiality level

20] Other less than materiality level

elelelelelelolelelelololololololololole

elelelelelelolelelelololololololololole

elelelelelelelelelelololololololololole

21] Total Deduction
[122]




Shareholder-only Items should be shown on TAXREC 3

LINE

M of F

Non-wires

Wires-only

ITEMS ON WHICH TRUE-UP DOES NOT APPLY

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Utility Name: Lakefront Utilities Inc.

Version 2009.1

(o] [ee] BN [o2] [S2 0 B (V] LNT Lo

=
o

=
[N

Reporting period: 2004

=
N

Number of days in taxation year:

366

[N
w

=
N

[N
a1

=
(o2}

Section C: Reconciliation of accounting income to taxable income

[N
~

Add:

=
©

=
©

Recapture of capital cost allowance

N
o

CCA adjustments

N
[y

CEC adjustments

N
N

Gain on sale of non-utility eligible capital property

N
w

Gain on sale of utility eligible capital property

N
N

Loss from joint ventures or partnerships

N
a1

Deemed dividend income

Loss in equity of subsidiaries and affiliates

Loss on disposal of utility assets

Loss on disposal of non-utility assets

Depreciation in inventory -end of year

Depreciation and amortization adjustments

Dividends credited to investment account

Non-deductible meals

Non-deductible club dues

Non-deductible automobile costs

[+ [+ [+ [F[F [+ ]+ [+ [+ [+ [+ ]+

Donations - amount per books

Interest and penalties on unpaid taxes

Management bonuses unpaid after 180 days of year end

Ontario capital tax adjustments

Regulatory Variance Accounts - Dec 31, 2003 balance

Transition Costs - opening tax balance

PILS - Dec 31, 2003 balance

Regulatory Variance Accounts - ending CR balances

Non Deductible interest expense

(=] [=][=][=][=][=][=](=][=][=][=][=] (=] [=][=][=] (=] [=][=][=] (=] (=] [=][=] (=] (=] (=]

W+ [+ ]+ |+ [+ [+ [+ [+

Total Additions on which true-up does not apply

o

Deduct:

CCA adjustments

CEC adjustments

Depreciation and amortization adjustments

Gain on disposal of assets per financial statements

Financing fee amorization - considered to be interest expense for PILs

Imputed interest income on Regulatory Assets

Donations - amount deductible for tax purposes

Income from joint ventures or partnerships

[=][=][=][=][=][=][=] (=] [=][=]

Provincial Capital Tax

23,278

N
w
N
~
00

(=] [=][=] (=] [=][=][=] (=] (=] (=] [=)

Total Deductions on which true-up does not apply

23,278

23,278




A | B C E | F [ [J
1] 0
| 2 |Corporate Tax Rates Version 2009.1
3
| 4 |Utility Name: Lakefront Utilities Inc.
| 5 |Reporting period: 2004
6
| 7 | Table 1
8 |Rates Used in 2002 RAM PILs Applications for 2002
9 |Income Range 0 200,001
10 |RAM 2002 to to >700000
11 Year 200,000 700,000
12 |Income Tax Rate
13 |Proxy Tax Year 2002
14 |Federal (Includes surtax) 13.12% 26.12% 26.12%
15| and Ontario blended 6.00% 6.00% 12.50%
16 | Blended rate 19.12% 34.12% 38.62%
17
18 |Capital Tax Rate 0.300%
19 |LCT rate 0.225%
20 |Surtax 1.12%
Ontario Capital Tax MAX
21 |[Exemption ** $5MM 5,000,000
Federal Llarge MAX
Corporations Tax $10MM 10,000,000
22 |Exemption **
*Exemption amounts must agree with the Board-approved 2002 RAM
PILs filing
| 23 |
| 24
| 25 | Table 2
26 |Expected Income Tax Rates for 2004 and Capital Tax Exemptions for 2004
27 |Income Range Taxable
28 |Expected Rates Income
29 Year $923,584
30 JiIncome Tax Rate
31 |Current year 2004
32 |Federal (Includes surtax) 2004
33 |Ontario 2004
34| Blended rate 2004 32.65%
35
36 |Capital Tax Rate 2004 0.300%
37 |LCT rate 2004 0.200%
38 |Surtax 2004 1.12%
Ontario Capital Tax MAX
39 |[Exemption *** 2004 $5MM i
Federal Llarge MAX
Corporations Tax $50MM 50,000,000
40 |Exemption *** 2004
| 41 |***Allocation of exemptions must comply with the Board's instructions
4o |regarding regulated activities.
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

61




A B C D E F G H | J K L M N O

1 0

2 |Analysis of PILs Tax Account 1562:

3 _|Utility Name: Lakefront Utilities Inc. Version 2009.1

4 |Reporting period: 2004 Sign Convention: + for increase; - for decrease 0

5

6

7

8 |Year start: 01/10/2001 01/01/2002 01/01/2003 01/01/2004 01/01/2005 01/01/2006

9 |Year end: 31/12/2001 31/12/2002 31/12/2003 31/12/2004 31/12/2005 30/04/2006 Total

10

1 Opening balance: = o o o o o o 0
Board-approved PILs tax +-

12 |proxy from Decisions (1) || | 0o o o 0o 0
PILs proxy from April 1,

1312005 - input 9/12 of amount || | | | | | 0
True-up Variance +-

14 [Adiustment 04, 2001 (2) || || || || || | 0
True-up Variance +-

15 |Adjustment 3) || | | || | | 0
Deferral Account Variance

16 |Adjustment Q4, 2001 (4) || | | || | | 0
Deferral Account Variance +-

17 |Adjustment (5) || || || || | | 0
Adjustments to reported +-

18 |prior vears' variances  (6) | | | | | ] | 0

19 |Carrying charges ) +- 0
PILs billed to (collected -
from) customers (8) 0’_‘ T B B — B 0
Ending balance: # 1562 0 0 0 0 0 0 0

~NIN NN NN Holoolo|o oo |o|alaloua|oa]oioa|ald DN R[NP DN [w]w]wlw]lw]w]lwlwlyn NN INININ NN D
1 o] (&1 EN [2 [IN] [ [e] | (sG] BN] | [521 BN (8] [N I= [a] [7e] [s<] BN [o] [3; IN 13 (] [ [ (%] 5] B [op] (6] N [3R) IO} I [ (7o) [o6] BN] [o3] [3;] BN (%] [N IR Fa [Co] (o] BN [e2] [41] KN (V) IV] [ (]

Uncollected PILs

NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepavyers.
For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to account for the PILs proxy and recovery. ANSWER:

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Ill of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(ii) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(4) From the Ministry of Finance Variance Column, under Future True-ups, Part IV b, cell 1181, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1181, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.
(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the
2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.

The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(i) Collections should equal: (a) the actual volumes/ load (kWhs, kWs, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.
In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.
In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,
for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.
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A

E

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Lakefront Utilities Inc.

Colour Code

Reporting period: 2005

Input Cell

Days in reporting period:

365

Formulain Cell

days

Total days in the calendar year:

365

days

N[O~ |w[N]| -

BACKGROUND

Has the utility reviewed section 149(1) ITA to

confirm that it is not subject to regular corporate

tax (and therefore subject to PILS)?

Y/N

Was the utility recently acquired by Hydro One

and now subject to .89 & 90 PILs?

Y/N

Is the utility a non-profit corporation?

Y/N

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

Are the Ontario Capital Tax & Large Corporations Tax Exemptions
shared among the corporate group?

OCT

Y/N

LCT

Y/N

Please identify the % used to allocate the OCT and LCT exemptions in
Cells C65 & C74 in the TAXCALC spreadsheet.

OCT

LCT

Accounting Year End

Date

100%

100%

12-31-2005

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

Rate Base (wires-only)

Common Equity Ratio (CER)

13,988,892‘

50.00%

1-CER

50.00%

Target Return On Equity

Debt rate

9.88%
[

7.25%

Market Adjusted Revenue Requirement

1,198,149

1999 return from RUD Sheet #7

683,673

683,673

Total Incremental revenue

514,476

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Regulatory Income

177,858
165,126

165688

177,858
165,126
0
0
165,688
0
0

1,192,345

Equity

6,994,446

Return at target ROE

691,051

Debt

6,994,446

Deemed interest amount in 100% of MARR

507,097

Phase-in of interest - Year 1 (2001)

364,629

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

434,516

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

434,516

((D43+D47+D48)/D41)*D61 (due to Bill 210)

Phase-in of interest - 2005

507,097




A

C

E

F

G

B
ITEM

Initial

Mof F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Lakefront Utilities Inc.

Reporting period: 2005

Column

Days in reporting period:

365

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC
$

1) CORPORATE INCOME TAXES

Regulatory Net Income REGINFO E53

1,192,345

983,804

2,176,149

BOOK TO TAX ADJUSTMENTS

Additions:

Depreciation & Amortization

734,456

14,959

749,415

Employee Benefit Plans - Accrued, Not Paid

Tax reserves - beginning of year

Reserves from financial statements - end of year

Regulatory Adjustments - increase in income

[LIENENTAIN]

olo|o

Other Additions (See Tab entitled "TAXREC")

"Material” Items from "TAXREC" worksheet

Other Additions (not "Material") "TAXREC"

"Material Items from "TAXREC 2" worksheet

Other Additions (not "Material") "TAXREC 2"

o|o|o|o

Items on which true-up does not apply "TAXREC 3"

wlo|o|ofo

27,26

Deductions: Input positive numbers

Capital Cost Allowance and CEC

466,068

Employee Benefit Plans - Paid Amounts

525,188
0

Items Capitalized for Regulatory Purposes

0

Regulatory Adjustments - deduction for tax purposes in Item 5
Interest Expense Deemed/ Incurred

507,097

Tax reserves - end of year

Reserves from financial statements - beginning of year

Contributions to deferred income plans

Contributions to pension plans

Interest capitalized for accounting but deducted for tax

= e
Elww|a|s|B|5lo|eo|~

olololo|o|o|o|o

Other Deductions (See Tab entitled "TAXREC")

"Material” Items from "TAXREC" worksheet

CDM Incremental OM&A per CDM plan

12

32,500

Material Items from "TAXREC 2" worksheet

12

Other Deductions (not "Material") "TAXREC 2"

12

#

Items on which true-up does not apply "TAXREC 3"

#H#

17,845

0
0
0
0
5

17,84

TAXABLE INCOME/ (LOSS)

921,136

1,488,658

Before loss C/F

2,409,794

#

581,776

BLENDED INCOME TAX RATE

#i

101,113

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

27.50%

-27.5000%

0.00%

REGULATORY INCOME TAX

253,312

397,361

Actual

650,673

Miscellaneous Tax Credits

14

0

Actual

0

Total Regulatory Income Tax

253,312

397,361

Actual

650,673

63 ]I CAPITAL TAXES

64

65

Ontario

66

67

Base

15

13,988,892

13,444,932

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

16

7,500,000

-543,960
0

7,500,000

68

Taxable Capital

69

6,488,892

-543,960

5,944,932

70

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

19,467

-1,632

17,835

Federal Large Corporations Tax

Base

18

13,988,892

-13,988,892

Less: Exemption -Tax Rates - Regulatory, Table 1; Actual, Table 3

19

50,000,000

-50,000,000

axable Capital

0

-63,988,892

0

Rate - Tax Rates - Regulatory, Table 1; Actual, Table 3

20

0.1750%

0.0000%

0.1750%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

0

Less: Federal Surtax 1.12% x Taxable Income

21

0

0
20,743

0
20,743

Net LCT

0

-20,743

0

11N INCLUSION IN RATES

Income Tax Rate used for gross- up (exclude surtax)

27.50%

Income Tax (proxy tax is grossed-up)

22

Actual 2005

LCT (proxy tax is grossed-up)

23

349,396
0

Actual 2005

650,673
0

Ontario Capital Tax (no gross-up since it is deductible)

24

19,467

Actual 2005

17,835

Total PILs for Rate Adjustment -- MUST AGREE WITH 2005

25

368,863

Actual 2005

668,508

RAM DECISION




A B C E F G
1 0| ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 Variance Variance
4 |("Wires-only" business - see Tab TAXREC) K-C Explanation
5 0 Version 2009.1
6 _Jutility Name: Lakefront Utilities Inc.
7 JReporting period: 2005
8 Column
9 IDays in reporting period: 365 |days Brought
10 | Total days in the calendar vear: 365 |days From
11 TAXREC
12 3$ 3 $
13
98
99 JIV) FUTURE TRUE-UPS
100] IV a) Calculation of the True-up Variance DR/(CR)
101}In Additions:
102|Employee Benefit Plans - Accrued, Not Paid 3 0
103] Tax reserves deducted in prior year 4 0
104]Reserves from financial statements-end of year 4 0
105]Regulatory Adjustments 5 0
106]Other additions "Material" Items TAXREC 6 0
107]Other additions "Material" Items TAXREC 2 6 0
108]In Deductions - positive numbers
109]Employee Benefit Plans - Paid Amounts 8 0
110]Items Capitalized for Regulatory Purposes 9 0
[ 111]Regulatory Adjustments 10 0
112|Interest Adjustment for tax purposes (See Below - cell 1206) 11 33,440
113] Tax reserves claimed in current year 4 0
114]Reserves from F/S beginning of year 4 0
115] Contributions to deferred income plans 3 0
116] Contributions to pension plans 3 0
117]Other deductions "Material" Items TAXREC 12 0
[118] Other deductions "Material” Item TAXREC 2 12 0
119
120] Total TRUE-UPS before tax effect 26 -33,440
121
122]Iincome Tax Rate 32.14%
123]
124]Income Tax Effect on True-up adjustments -10,748
125]
126]Less: Miscellaneous Tax Credits 14 0
127]
128 Total Income Tax on True-ups -10,748
129
130} Income Tax Rate used for gross-up 31.02%
131
132| TRUE-UP VARIANCE ADJUSTMENT -15,581
133]
IV b) Calculation of the Deferral Account Variance caused by
134]changes in legislation
135
REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the
136]initial estimate column) 921,136
137]
138|REVISED CORPORATE INCOME TAX RATE 32.14%
139
140|REVISED REGULATORY INCOME TAX 296,053
141]
142]Less: Revised Miscellaneous Tax Credits 0
143]
144]Total Revised Regulatory Income Tax 296,053
145]
Less: Regulatory Income Tax reported in the Initial Estimate Column
46| (cell C58) 253,312
47|
_ﬂRequlatow Income Tax Variance 42,741
9)
Ontario Capital Tax
Base 13,988,892
Less: Exemption from tab Tax Rates, Table 2, cell C39 7,500,000
Revised deemed taxable capital 6,488,892
4
155|Rate - Tab Tax Rates cell C54 0.3000%
56
57]Revised Ontario Capital Tax 19,467
Less: Ontario Capital Tax reported in the initial estimate column (Cell
158|C70) 19,467
159|Regulatoq Ontario Capital Tax Variance 0
160}
161)Federal LCT
[162]Base 13,988,892
163]Less: Exemption from tab Tax Rates, Table 2, cell C40 50,000,000
164]Revised Federal LCT -36,011,108
165
166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C51 0.1750%
167
168] Gross Amount 0
169]Less: Federal surtax 20,743
170JRevised Net LCT 0
171
172]Less: Federal LCT reported in the initial estimate column (Cell C82) 0
173)Regulatory Federal LCT Variance 0
174]
175]Actual Income Tax Rate used for gross-up (exclude surtax) 31.02%
177}income Tax (arossed-up) 61,961
| 178]L CT (arossed-up) 0
| 179)Ontario Capital Tax 0
8
81 DEFERRAL ACCOUNT VARIANCE ADJUSTMENT 61,961
8.
83| TRUE-UP VARIANCE (from cell 1132) -15,581
84|
g5] Total Deferral Account Entry (Positive Entry = Debit) 46,380

| 186] (Deferral Account Variance + True-up Variance)




A B C E F G
1 ITEM Initial Mof F Mof F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 Variance Variance
4 |("Wires-only" business - see Tab TAXREC) K-C Explanation
5 Version 2009.1
6 _Jutility Name: Lakefront Utilities Inc.
7 JReporting period: 2005
8 Column
9 IDays in reporting period: 365 |days Brought
10 | Total days in the calendar vear: 365 |days From
11 TAXREC
12 3$ $ $
13
[189]
V) INTEREST PORTION OF TRUE-UP
Variance Caused By Phase-in of Deemed Debt
Total deemed interest (REGINFO D62) 507,097
| 194} Interest phased-in (REGINFO D70) 507,097
95
: 96] Variance due to phase-in of debt component of MARR in rates 0
97] according to the Board's decision
98
| 199 Other Interest Variances (i.e. Borrowina Levels
Above Deemed Debt per Rate Handbook)
Interest deducted on MoF filina Adiusted 540,537
Total Deemed Interest (REGINFO D62) 507,097
Variance caused by excess debt 33,440
Interest Adiustment for Tax Purposes (carry forward to Cell 1112) 33,440
08| Total Interest Variance -33,440
209
210]

211




A B

C

D

E

0| LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Lakefront Utilities Inc.

[e=] BN [} K&;1 BN [OV] [ \S] o

Reporting period: 2005

©

Taxation Year's start date:

[
o

Taxation Year's end date:

11

Number of days in taxation year:

365

days

12

13

Please enter the Materiality Level :

17,486

< - enter materiality

level

14

(0.25% x Rate Base x CER) Y/N

15

17

(0.25% x Net Assets) Y/N

Or other measure (please provide the basis of the amount) Y/N

Does the utility carry on non-wires related operation? [ YIN

18

(Please complete the questionnaire in the Background questionnaire worksheet.)

19

20

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

21

22

Section B: Financial statements data:

23

Input unconsolidated financial statement data submitted with Tax returns.

24

The actual categories of the income statements should be used.

25

If required please change the descriptions except for amortization, interest expense and provision for in

come tax

26

27

Please enter the non-wire operation's amount as a positive number, the program automatically treats all amounts

28

in the "non-wires elimination column" as negative values in TAXREC and TAXREC2.

29

30

Income:

31

Energy Sales

22,623,872

22,623,872

32

Distribution Revenue

4,371,715

4,371,715

33

Other Income

207,582

207,582

34

Miscellaneous income

0

+ 4|+ [+ |+

0

36

Revenue should be entered above this line

37

38

Costs and Expenses:

39

Cost of energy purchased -

22,623,872

22,623,872

40

Administration -

729,097

729,097

41

Customer billing and collecting -

336,819

336,819

42

Operations and maintenance -

587,817

587,817

43

Amortization -

749,415

749,415

44

Ontario Capital Tax -

5

Capitalized R

46

Rounding adjustment re: depreciation -

47

Other R

48

o|o|o|o|o

49

50

Net Income Before Interest & Income Taxes EBIT =

2,176,149

2,176,149

51

Less: Interest expense for accounting purposes

557,737

0

52

Provision for payments in lieu of income taxes -

667,000

0

53

Net Income (loss) =

951,412

2,176,149

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

667,000

o

667,000

Federal large corporation tax

0

0

Depreciation & Amortization

749,415

749,415

Employee benefit plans-accrued, not paid

Tax reserves - beginning of year

0

Reserves from financial statements- end of year

0

=l =l=1[=]

[N [ [ i

Regulatory adjustments on which true-up may apply (see A66)

Items on which true-up does not apply "TAXREC 3"

27,263

(=]

Material addition items from TAXREC 2

+

0

(=]

Other addition items (not Material) from TAXREC 2 +

0

Subtotal

1,443,678

1,443,678

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

Capital items expensed

W+ |+ |+ [+ |+ ]+ ]+

Total Other Additions

0

ol|lo|o|o|o|o|o|o

Total Additions

1,443,678

1,443,678




A B C D E G

1 LINE M of F Non-wires Wires-only

2 |TAX RETURN RECONCILIATION (TAXREC) Corporate Eliminations Tax

3 Tax Return

4 Return

5 Version 2009.1
84 |Recap Material Additions:

85 0 0 0
86 0 0 0
87 0 0 0
88 0 0 0
89 0 0 0
90 0 0 0
91 0 0 0
92 | Total Other additions >materiality level 0 0 0
93 | Other additions (less than materiality level) 0 0 0
94 | Total Other Additions 0 0 0
95

96 |BOOK TO TAX DEDUCTIONS:

97 | Capital cost allowance - 525,188 525,188
98 | Cumulative eligible capital deduction - 0
99 |Employee benefit plans-paid amounts - 0
100]Items capitalized for regulatory purposes - 0
101|Regulatory adjustments : - 0
102] CCA - 0
103] other deductions - 0
104| Tax reserves - end of year - 0 0 0
105|Reserves from financial statements- beginning of year - 0 0 0
106] Contributions to deferred income plans - 0
107] Contributions to pension plans - 0
108]Items on which true-up does not apply "TAXREC 3" 17,845 0 17,845
109] Interest capitalized for accounting deducted for tax - 0
110] Material deduction items from TAXREC 2 - 0 0 0
111]Other deduction items (not Material) from TAXREC 2 - 0 0 0
112
113 Subtotal = 543,033 0 543,033
114]Other deductions (Please explain the nature of the deductions)
115|Charitable donations - tax basis - 0
116| Gain on disposal of assets - 0
117, - 0
118 0
119 - 0
120 Total Other Deductions = 0 0 0
121
122 Total Deductions = 543,033 0 543,033
123
124]| Recap Material Deductions:
125 0 0 0
126 0 0 0
127, 0 0 0
128 0 0 0
129 0 0 0
130] Total Other Deductions exceed materiality level 0 0 0
131] Other Deductions less than materiality level 0 0 0
132| Total Other Deductions 0 0 0
133
134| TAXABLE INCOME = 1,852,057 0 3,076,794
135|DEDUCT:
136] Non-capital loss applied positive number - 0
137] Net capital loss applied positive number - 0
138| 0
139|NET TAXABLE INCOME = 1,852,057 0 3,076,794
140
141|FROM ACTUAL TAX RETURNS
142|Net Federal Income Tax (Must agree with tax return) + 391,385 0 391,385
143|Net Ontario Income Tax (Must agree with tax return) + 259,288 0 259,288
144] Subtotal = 650,673 0 650,673
145]Less: Miscellaneous tax credits (Must agree with tax returns) 0 0
146] Total Income Tax = 650,673 0 650,673
147
148|FROM ACTUAL TAX RETURNS
149|Net Federal Income Tax Rate (Must agree with tax return) 21.13% 21.13% Divide federal income tax by the taxable i
150 Net Ontario Income Tax Rate (Must agree with tax return) 14.00% 14.00% Divide Ontario income tax by the taxable i
151] Blended Income Tax Rate 35.13% 35.13%
152
153|Section F: Income and Capital Taxes
154
155|RECAP
156| Total Income Taxes + 650,673 0 650,673
157]|Ontario Capital Tax + 17,835 17,835
158| Federal Large Corporations Tax + 0 0
159
160] Total income and capital taxes = 668,508 0 668,508

161
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LINE

M of F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

Version 2009.1

Utility Name: Lakefront Utilities Inc.

XN O]~ |WIN|-

Reporting period: 2005

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(])

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

Total (carry forward to the TAXREC worksheet)

[=l[=][=][=]l[=]l[=][=][=](=][=]

End of Year:

Reserve for doubtful accounts ss. 20(1)(l)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

[=][=]l[=][=][=]l[=][=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

Total (carry forward to the TAXREC worksheet)

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

Employee Future Benefits

Other - Please describe

[=]l[=]l[=][=]l[=][=]l[=][=][=]l[=]l[=][=]l[=][=] (=]l (=] [=][=][=] (=] (=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o




A B | C D E
I
0| LINE| Mof F Non-wires Wires-only
Corporate Eliminations Tax
(for "wires-onlv" business - see s. 72 OEB Act) Tax Return
RATEPAYERS ONLY' Return

hareholder-onlv Items should be shown on TAXREC 3

Version 2009.1

Utilitv Name: Lakefront Utilities Inc.

Reportina period: 2005

N
o

Number of davs in taxation vear:

365

17.486

11 IMaterialitv Level:
12

ection C: of income to taxable income

Add:

Gain on sale of eliaible capital property

Loss on disposal of assets

Charitable donations (Onlv if it benefits ratepavers)

Taxable capital gains

Scientific research deducted

2 ver financial

apitalized interest

and renovation of buildinas

26 IScIl costs on

27 J Capital items exoensed

N

8 I Debt issue expense

29 JFinancina fees deducted in books

30 JGain on settlement of debt

Interest paid on income

Recapture of SR&ED expenditurs

JShare issue expense

34 JWrite down of capital property

35 JAmounts received in respect of qualifvina trust

36 JProvision for bad debts

0 JOther Additions: (nlease explain in detail the nature of the item)

Ontario Specified Tax Credits

OITC/BCITC from prior vear

8888 888888888888888888888E8

Total Additions

TR

=

Recap of Material Additions:

o[o

oo

Total Material additions

Other additions less than materiality level

Total Additions

elelelelelololelololololololololololololololololololole

elelelelelelelelelololelolololololololololololololole

lelelelelolelelolololololololololololololololololololololole

81 | Deduct:

82 JGain on disposal of assets per f/s

83 | Dividends not taxable under section 83

84 JTerminal loss from Schedule 8

851D in inventory, end of prior vear

86 J Scientific research expenses claimed in year from Form T661

[l [ to a qualifying trust

91 JOther income from financial

elelelelelelelelole

(Please explain in detail the nature of the item)

Other
96 JNon-taxable load transfers

[0 | Total Deductions

olelelelelole

1

17]

18l

19] Total Deductions exceed materiality level

20] Other less than materiality level

elelelelelelolelelelololololololololole

elelelelelelolelelelololololololololole

elelelelelelelelelelololololololololole

21] Total Deduction
[122]




Shareholder-only Items should be shown on TAXREC 3

LINE

M of F

Non-wires

Wires-only

ITEMS ON WHICH TRUE-UP DOES NOT APPLY

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

(o< EN1 (] (S FN (98] [\N] 2

Utility Name: Lakefront Utilities Inc.

Version 2009.1

Reporting period: 2005

Number of days in taxation year:

365

Section C: Reconciliation of accounting income to taxable income

Add:

Recapture of capital cost allowance

CCA adjustments

CEC adjustments

Gain on sale of non-utility eligible capital property

Gain on sale of utility eligible capital property

Loss from joint ventures or partnerships

Deemed dividend income

Loss in equity of subsidiaries and affiliates

Loss on disposal of utility assets

Loss on disposal of non-utility assets

Depreciation in inventory -end of year

Depreciation and amortization adjustments

Dividends credited to investment account

Non-deductible meals

Non-deductible club dues

Non-deductible automobile costs

FF [+ [+ [+ [+ [+ [ [F[F[F [+ [+ ][F [+ ]+

Donations - amount per books

Interest and penalties on unpaid taxes

27,263

27,26

Management bonuses unpaid after 180 days of year end

Ontario capital tax adjustments

Regulatory variance accounts at December 31, 2005

Transition Costs at December 31, 2004

PILS at December 31, 2004

Other Regulatory variance accounts at December 31, 2005

o|o|o|o|o|o|o|o|o|w|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

Total Additions on which true-up does not apply

W+ [+ [+ [+ [+ [+ ]|+ ][+

27,263

27,263

Deduct:

CCA adjustments

CEC adjustments

Depreciation and amortization adjustments

Gain on disposal of assets per financial statements

Financing fee amorization - considered to be interest expense for PILs

Imputed interest income on Regulatory Assets

Donations - amount deductible for tax purposes

Income from joint ventures or partnerships

Provincial Capital Taxes

17,845

Total Deductions on which true-up does not apply

17,845




A B C | D E | F e [J
1]
| 2 |Corporate Tax Rates Version 2009.1
3
Z Utility Name: Lakefront Utilities Inc.
| 5 |Reporting period: 2005
6
Z Table 1
8 |Rates Used in 2005 RAM PILs Applications for 2005
9 |Income Range 0 400,001
10 JRAM 2005 to to >1,128,000
11 Year 400,000 1,128,000
12 Jincome Tax Rate
13 |Proxy Tax Year 2005
14 |Federal (Includes surtax) 13.12% 17.75% 22.12%
15| and Ontario blended 5.50% 9.75% 14.00%
16 | Blended rate 18.62% 27.50% 36.12%
17
18 |Capital Tax Rate 0.300%
19 |LCT rate 0.175%
20 |Surtax 1.12%
Ontario Capital Tax MAX
21 |[Exemption ** $7.5MM 7,500,000
Federal Llarge MAX
Corporations Tax $50MM 50,000,000
22 |Exemption **
*Exemption amounts must agree with the Board-approved 2005 RAM
PILs filing
23
o
| 25 | Table 2
26 |Expected Income Tax Rates for 2005 and Capital Tax Exemptions for 2005
27 |Income Range Taxable
28 |Expected Rates Income
29 Year $921,136
30 |Income Tax Rate
31 |Current year 2005
32 |Federal (Includes surtax) 2005
33 |Ontario 2005
34| Blended rate 2005 0.00% 0.00% 0.00% 32.14%
35
36 |Capital Tax Rate 2005 0.300%
37 |LCT rate 2005 0.175%
38 |Surtax 2005 1.12%
Ontario Capital Tax MAX
39 |[Exemption *** 2005 $7.5MM 1IN
F ral Lar
C?)(:Soe:atizngseTax MAX 50,000,000
$50MM ’ '

Exemption *** 2005

| 41 |***Allocation of exemptions must comply with the Board's instructions
regarding regulated activities.
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0

Analysis of PILs Tax Account 1562:

Utility Name: Lakefront Utilities Inc. Version 2009.1

r decrease 0

'
—
o

Reporting period: 2005 Sign Convention: + for increase;

Year start: 01/10/2001 01/01/2002 01/01/2003 01/01/2004 01/01/2005 01/01/2006

[¢e] [e] EN] Kep] [4;] FN [38] [IN] I

Year end: 31/12/2001 31/12/2002 31/12/2003 31/12/2004 31/12/2005 30/04/2006

Total

=
o

=
=

Opening balance: =

1

N

Board-approved PILs tax +-
proxy from Decisions (1)

1

w

PILs proxy from April 1,
2005 - input 9/12 of amount

1

N

True-up Variance +-
Adiustment O4.2001 (2)

1

o

True-up Variance +-
Adjustment 3)

1

o2}

Deferral Account Variance
Adjustment Q4, 2001  (4)

17

Deferral Account Variance +-
Adjustment (5)

Adjustments to reported +-
prior vears' variances _ (6)

Carrying charges ) +-

PILs billed to (collected -
from) customers (8)

~N NN IN NN Holollo|o|o oo |o|alaloa|oualoiojoa]d D INAB[AIN DD N [wlw]wlw w]w]lwluwlyn N NN N
~N|oja|s N lojo N R e INF|Ololol oo Yk |dololo o Nw v HO oo N o o~ | w N [do oo |u

Ending balance: # 1562 0 0 0 0 0 0

Uncollected PILs

NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepavyers.
For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to ac( ##| | ] |

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Ill of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(ii) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.
Hi
(4) From the Ministry of Finance Variance Column, u ##
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, u ## 581776
The true-up will compare to the 2002 proxy for . ## 101113

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.
(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the
2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.

The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(i) Collections should equal: (a) the actual volumes/ load (kWhs, kWs, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.

In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.

In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,
for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.
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P.a2

T2 CORPORATION INCOME TAX RETURN

Canada Customs

Agence tes dousnos
and Revenua Agency

g* et du ravenu du Canada
Thir © 87" at a feders),
fod 1§ Je, Onlaria, or
a separate provincial corporate reluen,

Ports, sections, subseclions, end paragraphs mentioned on this raturn refer to he income Tax Act. Thie retum may
you need more information about ilems on Lhe
the correspanding items in tha 2001 T2 Carporation income Téx Guita.

contin changes that had not yet become law at tha tima of printing. If

retum, includlng proposed legislation, sas

Send one complated copy of this ratum, including schedules,

in the guide.

Business Numbar (BN)

Corporation’s nama

ooz Lakefront WHilifies Inc.

provinclal, and terilorial corporation incomo tax retum, unless the corporallen is
Alberta, If the corporation is [ocated in one of these provinces,

and the Ganere! index of Financlel information {GIFh)
to your tax servicas offica or v the tax cantra {hat zerves tha corporatton. You have to flle the relum within six months
aflar (ha end of the corporation's taxalion year, For mora laformation on when and how 1o file T2 retums, ses ilems 110 S

Identification

200
Coda 0101

Do not use this arca

0s5

you have to file

Has the corparation changed Its name
ginga the last tima wa wara notified?

, 003 1Yes D 2 No ]_ZI

if yas, do you have R copy of
the artcies of amendment?

1Yes D 2 No D

Address of head offica

o which taxation year does this return apply?

Canadian~contralled

Comaralion controlled by
privats corporatlan (CCPC)

& public corporation

1 4[]

Has the oddrese changed ginca Toxatlon year siad Taxation year end
the last time we were notfied? veee.. 010 1Ye5 l:l 2 No E
060 2001-10-01 061 2001-13-31
011 207 Division Street YYYYMM/DD YYYYIMM/OD
012 Has there been an acqulsition of control
P.Q.Box 577
p rv— to which subsection 240(4) applios
C Provin
ity rovincae, termitory, or stale since th previous texation year? ... . . .. 063 1%Yes D 2No [E
815 Cobousa 018 N _
Country {ather han Canada) Posial Codse/ZIF code If yas, provide the date contrel
¢17 018 . wasacquimd .. .- P 1]
K9A-4L.3 YYYYMM/DD
Muifing addraas (If different from head office address)
Has 1he address chengad sinca tha last time we were nolified? Ia the corporation a professional
corporation that [s 8 member of a
¢ 1Yes D 2 No pastnarship? Db 067  1Yes D 2No
021 glo
5 I3 this tha flrst yaar of [iling after:
02
AOMOTBUONT <+« s e e e meee e 070 1Yes 2No | |
023 S Amalgametion? ... < . 071 1 Yes L 2w
| - ;
026 Provines, larilory, or stats if yss, please provide Schedule 24
G425
id
Country (ofher than Ganade) Potal coderZiP cods Eﬁ;;:?rtg;b&?é‘n.ygéndup of a subaidiary under section 65 dutlng the
027 028 it yes, piease provide Schedute 24 ..... 072 1Yes D 2 No [Zl
Locatlon of books and regords I this the final taxation year
031 207 Division Stget befora amalgamation? ... - ..0m ves [ ] 2n
032 P.O.Box 877 Is this the fina! return up to
Clry Provines, lervitory, of stats digzelution?  ....... RSP ... D78 1{Yes D 2 No
035 Cobourg 038 ON
Country (othar than Canada} Postal Code/ZIP coda Is tha cerporation a resident of Canada?
037 038 KSA4L3 cE0 1 Yes E 2 No D If g, give tha cauntry of rasidenca.
040 Type of corporation at the end of the taxatlon yoar

0814

Is the non-resident corperation clatming an examptlon under
an lncome tax treaty?

Other private Other corporation
2 D corporation (plsase speclty, below} it yas, ploase provide Schedule g1 .., ... 082 1 Yes El 2 No
C] Public if tho corparation Is exampt from tax under sectlon 149, tlck
a corporation ona of the following boxos:
085 1 Examp! under t49(1)(e} or ()
If the type of corparatian changed during 2 Exompt undar 148(1)()
lho Loxation year, please provide the a Exampl under 148{1)(t
effective dote of tha change -« - - -+ -+ 043 - (o :
Y YIMMIOD 4 Exsmpt under other paragraphs of section 149
-
"y Do ot use thin araa
Ob g2 a93 094 085 058
097
T2 E ©U) Ca formulairs axists &n . -
{ ulgi iste o francals.) canada Pags 1 0f 8
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Attachments

inancial statement information: For taxation years ending In 2000 end later, use GIFI schedules 100, 125, end 141,

Schodutes - ?;sger the following quastions. For each yes rasponse, attach to the T2 ratum the schedula that applies.

Guid
27
2d
29
30

az

33

34
a5
3

bcli]
40

41

42

43
47

L1}

55
7884
82,104
§9-76

102

67

59

410]

o1

82
142
130
17
154
110
120

63
123
123
122
127
127
128
126
124
127

127

151

¥

s the corporation rolatad to any other corporations? ... oee e e s e .
Does the corpomation have any non-resldent sharcholders? e e e et
13 tha corporation an agsodiatad Canadian-controiled privata corporation? i raa e e e
Is tha corporation an assoclated Canadlan<ontroliend private corporation that is claiming the expenditure limit? e .

Has the corporation had any transactions, including sexlion 85 tranafers, with lts sharenolders, officers, or amployses,
other than Lransactions In the ordinary caursa of businass? Exclude non-anm's-length transactions with non-ragidents e

If you answared yes (o the abova question, and Lhe transaction wha batwean corpotetions not dealing al arm's length,

were all or substantially all of the assets of the transferor disposed of io the transferes? et Vaene e
Has the corpotation paid any royalties, menagement fees, ar other similar paymenis lo resldants of Genada? ..o
s the comporation clalming & deduction far payments 1o & type of employes benefit pan? ... e m e a s
i3 the carporatlen claiming a loss or deduclion from & tax shelter acquired after August A1,18887 i icaceisaraeiaaaes
Is the corporation & member of 8 partnership for which a partnership idenlification number has bean asglgned? ., ., e,
Did the corpesation, & feralgn affilata controllad by the corporatlen, or any other corperation of trust that did

not daal at arm's lenglh with the corporation have 8 benedicial Interast in & non-resident digorotionary trusl? 0 <o e
Did lhe corporation have any foralgn affiligtes during the year? - .. vvvnver s e e
Has tha corporation made any payments to han-residents of Canada under subsections 202(1) and 105(1) of tha federal

Income Tex Regulations? ... e e e e e e e
Has the corporation had mny non-arm's-length ransactions with @ non-resident? ~ ....... s S

Has the carparation made payments 1o, of recaived emounts from, a rellrament compensation arrangement In the yeart ... ... ..
Does the corporation (private corporations only) hava any sharsholdsrs who own 10% or mere of the corporalion's commen
and/or prefarmed sharas? b d e e ae e e e i raae e
I3 the net lncomedioss shown on the financial stataments differant from the nal Incomeess for Incoma lax purposes? ... ...
Has the corporalion made any charitable dunations, gifts te Canada or a provines, o gifts of cullural or ecological proparty? ... ..
Has the corporation recaivad any dividends or pald any taxabla dividends for purposes of the dividend refund?  ...... e
Is the carporatlon claiming any typs of losses? P Y R
la the corporation claiming a provinclal tex cradit or does it have a parmanent astablishmant in more than one juriediction? ... ..
16 tha corporation realized any capital gains of Incurred any capital losses durng the laxation ygar? ... .- iiieaiaacaen-

1) Is tho corporation elaiming the small business deductlon and reporting Incoms frony: @) property (other than dividends
dedustible on jine 320 of the T2 return, b) a partnership, c) a foreign bublnass, or d) & personal sarvices businass; or
il) Is the corporation chaiming the refundabls portion of Part | tax? e s vt e e

Does tha corporation have any proparty that is aligible for capital cost allowanca? T
Does lhe corparation have any property that is eligible capital propery? ...l e bt e
Deos tho corporntion have any resourcs-related deductlons? e r e e e
{3 lha corporation claiming reserves of any kind? e e Cia ey e
Ia the corporation claiming @ patronage dividend deduction? ... ..o e e e e Ve
I3 tho caeporation a credit union claiming a deduction fof allocations in proportion to borrowing or an additional dedugtion? . ... ..
Is the corporation an inveslimeni corporation or a mutdal fund enrporation? e P Ceaan
Was the corporatlon camying on businass In Canada while not 8 Canadian corparation? e e e
Ig the corporatlon claiming any federal or provingial foreign tax credits, or sny faderal or provincial legging tax credita? PP
I8 the corporation @ non-residant-ownad inveslmant corporation claiming an allowable refund? ... .. PN
Does the corporedion have any Canadian manufacluring and procassing profits? B N T T T T
Is the comoralion alaiming an investmeant tax credit? e e tae e e s
Is the corporation claiming any sclantlfic research and expermental devolopmant expenditures? ..o
Is the corporalion gubject to gross Part L3 tax? L i i e i
1a the corporation a member of a ralated group with one ar more memmbars subjectto groes Part 1.34ax? .o
i& the corporation claiming a surtax credit? e e e e e e s
is the comoration subject to gross Part Vi tex on capltal of financial ingtitlulions? ..o oL i e e e aes
lg lhe corporatlon claiming a Part | tax credit? . ... .. PR T A A T
Is the corporation subject to Part W.1 tax on dividands recalved on texable preferrad shares or Part VL1 lax on dividenda paid?

(& the corporallen agreeing lo a tranafar of the llability for Parl V1.1 lax? e e b ks Ve ke
is the corporalion subject to Part |l - Tobacso Manufacturess' surax? o ..eannieaa s e s

For flnancial Inatitutions: Is the corporation a member of a felated group of financial lnstwlions with ona or mora membaers
aubject to grass Part VI tax?  ar e am e e ba e P I [ IR

For llfe Insurance corporations: Is the corporation & member of g ralated group of Inguranca corporatlons with one or marg
Teibars subject to the addRlons| groes Part Witax? ...l e PR .

or duposil-laking inaliutions; 1 the corporation a member of a relalad group of financial inatitulions (other than lfe
Insurance corporations) with one or more members subject 1o the additional Parl Vi tax? P e

\s the corporation clalming a Canadian film of video production tax credit refund? e e e

* \We do not prinl these schedules.

Yes Schedule

163
154
165
188
167

—
S

l

¥
L1 e [ e

19

23
40

14
15
TS004
T&013

22
25

29
T108

10
12
13
16
17
18
20~
21
%"
27
1
T861

33134135

36
a7
38

42
43

45
46

T1131
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F.a4
Corporation's hame Business Number Toxalion yearend
Lakefrant Uilities lnc. NR 2001-12-31
£ - Attachments « continued from page 2
( ¥ o Yes Schedula
d = 92 Ll
123  is the corporation subjact (o Pert XIL1 lax? S hiare e A e N P PPN |
452 s (he corporation clairming e flim or video production sorvicas tax creditrefund? .- e e | T1r?
44  Did the corporation have any foreign affliiates thal are nol controflod foreign afflistes? - .- - e || Th34-A
44  Did the corporation heva any controlled foreign affillates? e et e | ThiddB
44  Did tha corporalion gwn specified foralgn property In the year with & cost amount ovar $100,0007 e e e e || T1136
44 Cid the corporation transfer ar laan property 10 o non-resident rugt? e [N e | ] TH#
44 Dld the corporation receive a distribuilon fram or was It indebled to a non-resident lruet In the year? paee e e | | ez
wem Has the corporation entared into an agreement ts allocate asaistanca for SRAED cartied oulin Canada?® Caa e | [ Tt145
—  Has e corporation entered Into an agreement to trankfer quallfied expenditures incurred in reapect of SREED contracts? | ] Ti4e
_ . Has the corporation entered into Bt agreement with othar associated corporations for salary o || T1174
wages of specified amployees for SRIED?
—— 1 lho cormoratian claiming tha BC mining oxploration lax credit? ... N ek e B 421
— s ine compomation claiming the BC SR&ED taxcredit?  .vvee oo -0 P it Te66
Additional Information
Ia the corparalion inactiva? i erar e J R T R AR Lee, 280 1Yes B ZNOE
Hus the mejor business activity changed sinc tha last return was filed? (entor yeg for first time fiters) iiieae--. 281 1Yes 2 No
what ie the corporation's major buginess activity? iy 282
{Only complota if yus was sntered al lina 281.}
if the mmajor wctivity Involves the resate of goods, Indicate whalher it is wholasale orretait .. ... cie... 283 1Wholesala D 2 Relail D
Specify the principal product(s) mined, manefactured, 204 Digt. Electhricity 285 _100%
sold, construciad, or services provided, giving the 2 287 0 o
spprorimate percantags of the tols} ravanue that 86 —_—"
earh product or servica represents, 288 280 Qe
i _—
L ..o corporation Immigrate io Canada during the taxation yeart  ee-aen Caaaa e i pa e 281 1Yes I___:] 2 No [Z]
Did the comoration omigrats fram Canada during the taxation year? e e ireaaa- 282 1Yes D 2 No

Taxable incoma

Mot income of {loss) for incoma (8x purpG3es fiom Schedula 1, financial statsments, or GIFI e ‘e
Daduct: Chartable donations from Schadule2 . ... .vvnvs et eeeaa , M 0
Gifts {0 Canada or a provinca from Schedule2 ... .. e dnen e 312 0
Cullurel gifts from Schedule 2 i a e e R < S | 0
Ecologieal gifts from Schedula 2 e e m e e 314 0
Taxab'e dividends daductibls under section 142, 113, or subsection 138(8)
from Scheduled oo ecaer e b eaeaan - . 0
Part V1,1 tax deduclion from Schedule 43 e - -1 | 0
Hon-capilal losses of preceding taxation years from Sohedule 4 Veraas AP L | )
Not-capital {oases of preceding taxation years from Schedule 4 Ceiee . 332 0
Restricted farm losses of proceding toxslion years fram Schedule 4 ... .- 333 0
Farm logses of precading taxation yeers fram Schedule 4 < L | 0
Limlted parinership loasas of preceding texation years from Schedulo 4 335 0
Taxable capital geins or taxable dlvidends pllocated from a
cantm! cradit union FE T I IR 340 Q
Prospectors Bnd grUbSIAKATS SHAIES cev e e ec oot Chaae 350 0
Sublota) 0

Add: sactlon 110.5 additiong ana/or subparagraph 11&8(1)a)(vll) additions s versereres
Texabie Incomo (amount © piua smount D) it e g a e e Ve
" neewemptunder pacagraph 14BN coaoaieeies )
4 axable Incoma far a carporation with axempt lacome under paragraph 149(1)(1) {line 360 minua lina 370)

Subtotal (amaunt A minus amount B)

366

~-B77,883 A

o oo

ocloporlor
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