Walid Hejazi

November 2007


Division of Management






Rotman School of Management

University of Toronto at Scarborough 





University of Toronto

1265 Military Trail







105 St. George St.

Scarborough, Ontario







Toronto, Ontario

Canada M1C 1A4







Canada M5S 3E6

Phone: 416 287 7318







Phone: 416 946 7042 

Fax:    416 287 7363







Fax: 416 978 5433
hejazi@scar.utoronto.ca






hejazi@rotman.utoronto.ca
EDUCATION
1988 - 1994

Ph.D. (Economics), University of Toronto 
1993 - 1994

Research Fellow, Institute for Policy Analysis, University of Toronto

1987 - 1988

M.A. (Economics), University of Toronto

1983 - 1987

Honours B.A. (Economics), University of Western Ontario

PROFESSIONAL EXPERIENCE

2006(January) –
Associate Chair of Economics, Department of Management, 


Present 
University of Toronto at Scarborough

2005 - present

Associate Professor, joint appointed at The University of Toronto




at Scarborough and The Rotman School of Management. 

2000-2005

Assistant Professor (tenure track), joint appointed at The University of Toronto

at Scarborough and The Rotman School of Management

Fields:
International Business, Macroeconomics and Financial Economics.

1995-2000

Assistant Professor (CLTA), University of Toronto at Scarborough

Fields: Macroeconomics and Financial Economics

1994 - 1995

Researcher, Institute for International Business, University of Toronto

1993 - 1995

Lecturer, University of Toronto: Macroeconomics

1990


Lecturer, University of Waterloo: Managerial Finance

Editorial Review Boards:  
Journal of International Business Studies




Atlantic Economic Journal





International Advances in Economics Research

Honours and Awards: Wynn and Beryl Plumbtre Faculty Research Award




 MESA Faculty Appreciation Award




 MESA Student Appreciation Award (received three times)



 MBA Core Class Professors of the Year Award (received twice)
COURSES INSTRUCTED

Undergraduate

Introductory Economics (Macro) Financial Economics, Money and Banking, Econometrics, Applied Data/Regression Analysis, Research Seminar Course, Macroeconomics, International Business, International Finance, International Trade, Managerial Economics, Financial Management 

 Graduate


MBA: Macroeconomics, Statistics, Global Managerial Perspectives

Executive MBA: International Business, Quantitative Reasoning for Management 



Delivered an online Statistics course in the Global Executive MBA program


Graduate Economics: Financial Economics

Executive Programs


Essentials of Outsourcing (Academic Director)


Global Management and Entrepreneurship Program (Austrian Managers)

Managing in the Global Economy (Brazilian Managers)


Advanced Program in Human Resource Management


Executive Leadership Program in Human Resource Management


Developed a course entitled Making Data Talk, delivered to the Police Leadership Program

Served on the Ph.D. comprehensive examination committee for Financial Economics in the Department of Economics at the University of Toronto. Also involved in the supervision several graduate students.
COURSE DESIGN: 


ECM C49 Financial Economics 


ECM C48 Money and Banking 

MGT C46 Managerial Perspectives in a Global Economy



Quantitative Reasoning for Management: Executive MBA (regular and online)



Designed Executive Program in Outsourcing

TEACHING AWARDS

Management and Economics Students Professor of the Year, received Three Times, most recently 2007
Core MBA Class Professors of the Year Award (Rotman), two years in a row (2006, 2007)
2004-2005 
Management and Economics students Faculty appreciation award
1993-1998
Listed on the Chair's list for top instructors in Economics at the University of Toronto
SPECIAL TEACHING ASSIGNMENTS

Taught intensive course in LaPaz, Boliva. The participants were members of Bolivia’s Ministry of Hydrocarbons and Energy. I discussed the importance of formal modelling in the formulation of optimal energy policy.
Taught intensive course in Islamabad, Pakistan. The participants were members of Pakistan’s Ministry of Petroleum. I demonstrated the significant benefits to be had from using formal modelling techniques in the formulation and implementation of monetary, fiscal, and petroleum policy.

Taught intensive courses in Hanoi, Vietnam. The participants were members of the Vietnamese Ministry of Finance. The topics were in Forecasting, Public Finance, and Monetary and Fiscal Policy.

SPECIAL TEACHING ASSIGNMENTS (continued) 
Taught intensive courses in Leipzig, Germany at HHL Graduate School of Management. The students represent a cross-section from many Eastern European countries. The topic covered was Financial Management and Managerial Economics.

REFEREE
Journal of International Business Studies, Management International Review, Journal of Economic Geography, Economic Journal, Canadian Journal of Economics, Journal of Development Economics, Journal of Urban Economics, North American Journal of Economics and Finance, Open Economies Review, The Manchester School, Canadian Public Policy, Atlantic Economic Journal, Journal of Empirical Finance, Journal of Banking and Finance, European Economic Review, Contemporary Economic Policy, Journal of Economic Growth, Canadian Journal of Administrative Sciences, Journal of Economic Integration, International Economic Journal, Industry Canada and SSHRC.
RESEARCH PAPERS PUBLISHED

Refereed

International Business 
“Financial Structure and the Heterogeneous Impact of Monetary Policy across Industries”, coauthored with George Georgopoulos. Forthcoming, Journal of Economics and Business.
“The Feldstein-Horioka Puzzle Revisited: Is the home-bias much less?”, with George Georgopoulos,  forthcoming in the International Review of Economics and Finance.

“Reconsidering the Concentration of US MNE Activity: Is it Global, Regional or National?”, Management International Review, volume 47, 1, pp. 5-27, 2007 (lead article). 
“Are Regional Concentrations of OECD Exports and Outward FDI Consistent with Gravity?”, Atlantic Economic Journal,  vol. 33, issue 4, pages 423-436, 2005. 
“NAFTA Effects and the Level of Development”, with A.E. Safarian, Journal of Business Research, Vol: 58, Issue: 12, pp. 1741-1749, 2005.
“Feldstein-Horioka Meets a Time Trend”, with George Georgopoulos, Economics Letters, 86, 3, 353-7, 2005.
“Motivations for FDI and Domestic Capital Formation”, with Peter Pauly, Journal of International Business Studies, 2003, (34), 282-289.
"The Complementarity Between US FDI stock and Trade", with A.E. Safarian, Atlantic  Economic Journal, 2001, (29) 4, 420-437.
"Trade, Foreign Direct Investment and R&D Spillovers", joint with A.E. Safarian, Journal of

  International Business Studies, 1999, 30 (3), 491-511.

RESEARCH PAPERS PUBLISHED (continued) 

Term Structure
“Sub-National Yield Spreads: A Test of Ricardian Equivalence on Canadian Provincial Bonds”, joint with Laurence Booth and George Georgopoulos, Canadian Journal of Economics, 2007, Vol. 40 (3), 1008-1032.
"Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a

  Difference?", with Michael Marr and Jack Parkinson, Canadian  Journal of Administrative

  Sciences, 2000, 17 (4), 342-355.
"Are Forward Premia Mean Reverting?", with Zhixin Li, Applied Financial Economics, 2000,
 10 (4), 343‑350. (Lead Article)

"Yield Spreads as Predictors of Industrial Production: Short Rates or Term Premia?", Applied

  Economics, 2000, 32 (8), 945‑951. (Lead Article)
"The Expectations Hypothesis, Term Premia, and the Canadian Term Structure of Interest Rates",

  joint with Huiwen Lai and Xian Yang, Canadian Journal of Economics, 2000, 33 (1), 133-148.
Additional Publications
“The Uncertain City: Competitive Instability, Skills, Innovation and the Strategy of Agglomeration, 

 with W. Strange and J Tang, Journal of Urban Economics , 2006, vol. 59, issue 3, pages 331-351
Submitted or Revise and Resubmit
“Explaining U.S. MNE Financing Patterns: Do Tax Treaties Matter?”, joint with Joseph P. Daniels and Marc von der Ruhr, revise and resubmit to the Journal of International Business Studies.

“Determinants of FDI Location: A Comprehensive Test”, with A.E. Safarian, Revise and Resubmit to the Journal of International Business Studies.

“Offshore Financial Centers and the Canadian Economy: Is Barbados Different?”, submitted to the Canadian Tax Journal. 
 “DOI and Performance: What comes first? An Analysis of Canadian Banks”, joint with Eric Santor. Submitted to the Journal of International Business Studies. 

“Managerial Practices and the Productivity of Canadian Manufacturing Firms”, joint with  Jianmin Tang and Weimin Wang, submitted to the Scandanavian Journal of Management

"Overlapping Forecast Errors and the Expectations Hypothesis", 2005, submitted to the Journal of Business and Economics Statistics
RESEARCH PAPERS IN PROGRESS
International Business

1) DOI and Performance: What comes first? An analysis of Canadian Banks, with Eric Santor.

2) Are Large Countries Really Less Open than Small Countries? Accounting for Multinationals
3) Intra-Industry FDI and the Canada-US Free Trade: Explaining Changing Intra-Industry FDI Ratios

5) Can institutional Differences explain the Feldstein Horioka puzzle? 
Macroeconomics and Financial Economics

1) Persistence in Term Premia

2) Productivity and Financial Market Returns, with Laurence Booth

Other 

1)  Exiting salaries of Rotman MBAs: How much does the Rotman Experience contribute?, with R  Lohlin.

Monograph

Canada and Foreign Direct Investment: A Study of Determinants, with A.E. Safarian, monograph, 

University of Toronto Centre for Public Management, 2001, 83 pages.

Book Chapters
The Regional Nature of MNE Activities and the Gravity Model, in Alan Rugman, Regional Aspects of Multinationality & Performance, Elsevier, 2007.
“Canada’s FDI Experience: How Different Are Services?”, in Richard Lipsey and Alice Nakamura, editors, Service Based Industries in a Knowledge-Based Economy, Ottawa: Industry Canada, 2006.

“How Do Regional Trade Agreements Affect Intra-Regional and Inter-Regional FDI”, with Peter Pauly, in Lorraine Eden and Wendy Dobson, editors, Governance, Multinationals, and Growth, Edward Elgar, 2005.
“Regional vs. Global Financing Strategies for U.S. MNEs”, with, Joseph Daniels, and Marc von der Ruhr, in Alan Rugman, editors, North American Economic and Financial Integration, London: Elsevier, 2004, pp. 47-68.
“Structural Partnering Potential of the US Economy,” in Sydney Weintraub, Alan Rugman, and Gavin Boyd, editors, Free Trade Area in  the Americas, Northampton: Edward Elgar, 2004, pp. 44-89.
“Measuring U.S. Trade-FDI links with Europe”, in Alan Rugman, editors, Atlantic Capitalism for a New Atlantic Economy, Edward Elgar, 2003.

"U.S. Firms in World Finance", with Marc von der Ruhr, in Alan Rugman and Gavin Boyd, editors, 

Alliance Capitalism for the New American Economy, Northampton: Edward Elgar, 2003, pp. 131-169. 

“East Asia’s Aging Populations: Pension Reform and Implications”, with Pauline Shum, in A.E. Safarian and Wendy Dobson, editors, East Asia in transition: Economic and Security Challenges, Hong Kong Bank of Canada Papers on Asia, Toronto: University of Toronto Press, 2001, pp. 87-136.
Book Chapters (continued)

"How Much Does Finance Matter in East Asia?", joint with Varouj Aivazian, in Wendy Dobson, editor, Fiscal Frameworks and Financial Systems in East Asia: How Much Do They Matter?,  Hong Kong Bank of Canada Papers on Asia, Toronto: University of Toronto Press, 1998, pp. 91-185.
"Productivity, Innovation and Economic Growth", with Melvyn Fuss and Len Waverman, in Sunder Magun, editor, Trade, Innovation, and Industrial Performance: Indo Canada Linkages, Ottawa: Centre for Trade Policy and Law, 1997, pp. 44-60.

"Canada and the Asia Pacific Region: Views from the Gravity, Monopolistic Competition, and

Heckscher-Ohlin Models", with Dan Trefler, Richard Harris, editor, The Asia Pacific Region and the Global Economy: A Canadian Perspective, Calgary: University of Calgary Press, 1996, 47-86.
"China's Strategic Trade Patterns and the Impact of NAFTA",with Leonard Waverman and Alan Alexandroff, in Leonard Waverman, editor, Sino-North American Trade: Challenges and Opportunities, Toronto: University of Toronto Press, 1996, pp.139-180. Also published in Mexico and the World, Volume 2, Issue 3, Spring, 1997 (http://www.isop.ucla.edu/profmex/volume2/3spring97_june/Art1/alan.html).
Popular Press

“Hiring Help: can you benefit”, in Canadian Business Franchise, with Ignatius Horstmann, 2007.
“Havens for everyone” Financial Post, Published: Saturday, February 3, 2007

“Making Data Talk: The Search for Missing Persons”, HQ Magazine (The Ontario Association of Chiefs of Police), Fall, 2005. 

“Canada’s FDI Experience: What Kind of Host Are We?,” Policy Options, April, 2004, pp 59-64.
“Increased Canadian Investment Abroad is Good for the Canadian Economy”, Policy Options. August, 2003, pp. 32-37.
Op-ed, National Post, "High Taxes Impede Foreign Investment", with A.E. Safarian, January 9, 2002.

“Access to Foreign R&D Does Not Undermine Domestic R&D Efforts”, Policy Options, October, 2001,pp 43-48.
"Canada and the Asia Pacific Region: Views from the Gravity, Monopolistic Competition, and Heckscher-Ohlin Models", joint with Dan Trefler, in ACS Bulletin,  Montreal: Association for Canadian Studies, Vol 20, No. 1, 1998, pp. 11-14.
Government Reports
Benchmarking Canada’s Infrastructure, in preparation for Industry Canada. 
“The Impact of Trade Agreements on Canada’s Foreign Direct Investment Performance”, in preparation for the Department of Foreign Affairs and International Trade.
“Foreign Direct Investment and Domestic Capital Formation”, with Peter Pauly, Industry Canada working paper series, number 36, 2002, 66 pages.
"Modelling Links Between Canadian Trade and Foreign Direct Investment", joint with A.E. Safarian.

Published in the Industry Canada Research Publications series entitled Perspectives on North American

Free Trade, April, 1999, 67 pages.
“DOI and Performance: What comes first?” An analysis of Canadian Banks, with Eric Santor, Bank of Canada Working Paper, 2005. 

SERVICE

I am an active member of the Division of Management, and have been extensively involved in 
recruiting efforts, as well as program, course and curriculum design.

Move to the BBA

When I first arrived at UTSC, we offered the Bachelors of Commerce. All UTSC economics 
courses were taught with the full cooperation of the Economics Department on the St George
Campus. We have now moved to a BBA where all economics courses are taught by Economics
Faculty inside the Division of Management. I was involved in designing this new program as 
well as issues relating to curriculum development. I conducted a telephone survey of the 
economics content in business programs at Canada’s major universities.

Recruiting

I have served on several recruiting committees for UTSC Economics, most extensively this past 
academic year (2003-2004).


I served on the search committee for a new chair of the Division of Management.

Teaching and Students

I developed two new courses at UTSC: Financial Economics and Money and Banking. I taught 
these courses for the past several years, and they have been very popular among students. 


I regularly supervise students in independent study courses.  


I am regularly involved in the Management and Economics Students’ Association events.

I regularly speak to high school students to encourage them to come to UTSC.  

Collegiality


I regularly attend our divisional brownbag. I am also involved in organizing the brownbag this 
current year. 

I arranged the first two annual Rotman – USTC Economists Lunch (Spring, 2003 and 2004).

Rotman

I have taught courses in the highly demanding Executive Programs.


I developed a statistics course for the Aerospace Executive MBA, which I now use to teach the 
regular Executive MBAs.

I have undertaken a study using confidential data on MBA students to assess which factors can 
best predict success, both in the program and subsequently in the job market. Our results are of 
interest to the administration. We are now updating this study using detailed academic and 
income data on graduating students over the period 2000-2004.

I served on committee designing Management Simulation Course for first year MBAs
RESEARCH GRANTS
Date: 2006-2007

Source: Government of Barbados
Project: Analyzing the Canada-Barbados Economic Relationship
Amount: $18,000

Date: 2005-2006

Source: Industry Canada

Project: Infrastructure Investment and Productivity: Benchmarking Canada’s Position

Amount: $20,000

Date: 2003-2004. 

Source: Department of Foreign Affairs

Project: The Impact of Trade Agreements on Canada’s Foreign Direct Investment Performance
Amount: $10,000
Date: 2003-2004.

Source: Industry Canada

Project: Canada’s Changing Foreign Direct Investment Patterns: How different are services?
Amount: $15,000

Date: 2002-2003

Source: Wynne and Beryl Plumptre Faculty Research Award
Project:  Canada’s Industry Level FDI: What Drives Success?
Amount: $5,000

Date: 2000-2001

Source: Connaught

Project:  Explaining Canada's Declining Share of North American FDI

Amount: $10,000

Date: 2000-2001

Source: Hong Kong Bank of Canada and the Institute for International Business, Rotman School of

Management, University of Toronto

Project: Pensions in East Asia (with P. Shum)

Amount: $14,000

Date: 1999-2000

Source: Donner Foundation 

Project: Determinants of Canadian Inward and Outward FDI (with A.E. Safarian)

Amount: $15,000

Date: 1998-1999

Source: Industry Canada

Project: Modelling Links Between FDI and Domestic Capital Formation (with P. Pauly)

Amount: $20,000

Date: 1997-1998

Source: Industry Canada

Project: Modelling Links Between Canadian Trade and Foreign Direct Investment (with A.E. Safarian)

Amount: $20,000

Date: 1997-1998

Source: Hong Kong Bank of Canada and the Institute for International Business, Rotman School of

Management, University of Toronto

Project: Financial Market Development and Economic Growth (with V. Aivazian)

Amount: $14,000

Date: 1997-1998

Source: Ford Foundation

Project: Financial Market Development and Latin-American Economic Growth (with V. Aivazian)

Amount: $8,000

Date: 1996-1997

Source: Ford Foundation

Project: The Complementarity Between US FDI and US Exports to Latin America (with A.E. Safarian)

Amount: $8,000

Division of Management, University of Toronto at Scarborough SSHRC General Research Grants


2002: Project: FDI and Domestic Capital Formation: Evidence for the OECD: Amount: $1,500

2001: Project: Industry and Firm Level Differences in Canadian and Foreign Firms: 



Amount: $1,200

1998: Project: Measuring Regional Differences in Monetary Policy: Amount: $600

Department of Economics, University of Toronto SSHRC General Research Grants

1998: Project: Mean Reversion: Amount: $1,700

1997: Project: International Trade and FDI as Channels of R&D Spillovers: $2,000

1997: Project: Labour Market Implications of Foreign Direct Investment: Amount: $2,000

1996: Project: International Trade and FDI as channels of R&D Spillovers to 

Developing Countries: Amount: $2,500

1996: Project: The Term Structure and Economic Activity: Amount: $1,500

1996: Project: Trade and FDI as Channels of International R&D Spillovers: Amount: $2,500

Presentations

Canadian Economics Association Presentations
May, 2004
“NAFTA Effects and the Level of Development”, presented at the Canadian 



Economics Association Meeting, Ottawa, May 30-July1. Also discussed a paper at 



these Meetings.
May, 2003
"Explaining Canada's Changing FDI Patterns", presented at the Canadian Economics 



Association Meeting, Ottawa, May 30-July1. Also discussed a paper at these 



Meetings.

May, 2001
Presented a paper entitled “Foreign Direct Investment and Domestic Capital Formation”. Also discussed a paper entitled “Gradualism and Tax Treaties with Irreversible Foreign Direct Investment”.

May, 2000
Presented a paper entitled “Determinants of Canadian and US FDI”. Also discussed a paper entitled “The Regional Effects of Interest Rate and Exchange Rate Shocks: A VAREC Analysis”.

May, 1999
Presented a paper entitled "The Complementarity Between US Outward FDI and

Trade". Also, discussed all three papers presented in the session entitled Ten Years

After: A Free Trade Retrospective.

May, 1998
Presented a paper entitled "Cointegration and the Canada-US Term Structures". 

June, 1996 
Presented two papers, the first entitled, "Yield Spreads as Predictors of Industrial

Production: Short rates or Term Premia?", and the second "Fractional Integration

and the Canada-US Term Structures".

June, 1995 
Presented a paper entitled, Are Term Premia Mean Reverting?

“Canada’s FDI Experience: How Different Are Services?”, presented at an Industry Canada conference  entitled Service Based Industries in a Knowledge-Based Economy, Winnipeg, October 16-19, 2003.
Saint Mary’s University, “Conference on Alliance Capitalism in the New Trans-Atlantic Economy”, Halifax, Nova Scotia September 26 and 27, 2003.
"Explaining Canada's Changing FDI Patterns", presented at the annual meetings of the Academy of International Business, Monterey, California, July 7-9. Also discussed a paper at these Meetings. 

"Explaining Canada's Changing FDI Patterns", presented at the Multinational Finance 

Conference, Montreal, June 30-July 1. Also discussed a paper at these Meetings entitled “The Fisher Hypothesis in a VAR Framework: Evidence from Advanced and Emerging
Markets”
Statistics Canada conference “Canada in the North American Context”, Ottawa, Canada. Presented a paper entitled “Explaining Canada Changing FDI Patterns”.

Division of Management Brownbag, presented paper on Canada’s Changing FDI patterns at the industry level

Indiana University, Bloomington, Indiana, Canada-U.S. Business Conference, April 11-12, 2003, presented a paper entitled “Regional vs. Global Financing Strategies for U.S. MNEs”, co authored with Joseph Daniels and Marc von der Ruhr.
Wynne and Beryl Plumptre Faculty Research Award Lecture, March 26, Division of Management, University of Toronto at Scarborough. The lecture title was  “Canada’s Industry Level FDI: What Drives Success?”
Division of Management Brownbag, January 19, Explaining Exiting salaries of  Rotman MBAs: How much does the Rotman Experience contribute?

Conference on Free Trade of the Americas, World Trade and Convention Centre, September 30, 2002, Halifax, Nova Scotia. Presented a paper entitled “Measuring the influence of FDI on trade patterns within an FTA of the Americas”.

Rutgers University, Center for Global Change and Governance, presented a paper entitled "U.S. Firms in World Finance", March 2002.

Institute for International Business, Rotman School of Management, University of Toronto. Presented a paper entitled  “East Asia’s Aging Populations: Pension Reform and Implications", February, 2002.

Rotman School of Management, University of Toronto. Presented a paper entitled “East Asia’s Aging Populations: Pension Reform and Implication", September, 2001.

Midwest Finance Association Meetings, Cleveland Ohio, March, 2001. Presented a paper entitled “Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?” Also discussed a paper and also chaired a session.

Marquette University, January, 2001. Made  a public presentation to those in Economics, Management, and the other social sciences. The topic was explaining Canada’s FDI experience. 

Institute for International Business roundtable, November, 2000. Presented our monograph on Explaining Canada’s declining share of world FDI. Our presentation was written up in the Toronto star. 

Canada at the World conference, Ottawa, November, 2000. Presented our monograph on Explaining Canada’s declining share of world FDI. 

International Atlantic Economic Conference, Charleston, October, 2000. Presented a paper entitled "Modelling Links Between Foreign Direct Investment and Domestic Capital Formation”. Also discussed a paper entitled The Dual Identity of MNCs and Opportunities for International Agreements Regarding Trade and Investment”.  

Northern Finance Meetings, September, 2000. Presented a paper entitled "Term Structure Forecasts of Canadian Industry-Level GDP". Also discussed a paper entitled “Switching Stochastic Volatility, Two-Factor Models and Term Structure”.

Industry Canada, Ottawa, September, 2000. Presented a paper entitled "Modelling Links Between Foreign Direct Investment and Domestic Capital Formation”.

Division of Management, University of Toronto at Scarborough, September, 2000. Presented a paper entitled "Modelling Links Between Foreign Direct Investment and Domestic Capital Formation”.

Midwest Finance Association Meetings, April, 2000. Presented a paper entitled "Term Structure Forecasts of Canadian Industry-Level GDP"

Rotman School of Management, January, 2000. Presented a paper entitled “Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?”

University of Michigan at Dearborn, January, 2000. Presented a paper entitled “Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?”

Atkinson College, York University, January, 2000. Presented a paper entitled “Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?”

Ryerson Polytechnic University, January, 2000. Presented a paper entitled “The Complementarity Between US Outward FDI and Trade”. 

Ryerson Polytechnic University, October, 1999. Presented a paper entitled “Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?”

International Atlantic Economic Conference, Montreal, October, 1999. Presented two papers: one entitled 
"Term Structure Forecasts of Canadian Industry-Level GDP", and also presented "Cointegration and Canada-US Term Structures: Does Accounting for Structural Breaks Make a Difference?" 

International Trade Seminar, Department of Economics, University of Toronto, April, 1999. Presented a paper entitled "The Complementarity Between US Outward FDI and Trade". 

Fourth Conference on Korean Studies in Canada, Centre for Korean Studies, University of Toronto, April, 1999. Presented a paper entitled "Financial Market Development and Economic Growth: The Experience of Korea put into a broader context".

Division of Management, University of Toronto at Scarborough, October, 1998. Presented a paper entitled "Term Structure Forecasts of Canadian Industry-Level GDP". 

Northern Finance Meetings, September, 1998. Presented a paper entitled "Cointegration and Canada-US Term Structures". 

Conference on East Asia, Institute for International Business, Rotman School of Management, University of Toronto, June, 1998. Presented a paper entitled "Financial Market Development and Economic Growth in East Asia".

Bank of Canada, Monetary and Fiscal Analysis, November, 1998. Presented a paper entitled "Term Structure Forecasts of Canadian Industry-Level GDP". 

International Trade Conference at York University, June, 1998. Presented a paper entitled "Trade, Foreign Direct Investment and R&D Spillovers". 

Department of Economics, York University, December, 1998. Presented a paper entitled "Trade, Foreign Direct Investment and R&D Spillovers". Industry Canada, Ottawa, March, 1998. Presented a paper entitled "Modelling Links Between Canadian Trade and Foreign Direct Investment".

Financial Markets Workshop, Rotman School of Management, University of Toronto, September 1997. Presented a paper entitled "Are Term Premia Stationary?"

University of British Columbia Policy Studies, January, 1997. Presented a paper entitled "Trade, Foreign Direct Investment and R&D Spillovers". 

Industry Canada Conference, December, 1995. The conference title was On the growing importance of the Asia-Pacific Region. Presented a paper entitled "Explaining Canada's Trade with the Asia Pacific". 

Presented at the Atlantic Trade, Economic Integration and Strategic Alliances conference in Montreal November, 1996. Presented a paper entitled "Trade, Foreign Direct Investment and R&D Spillovers". 

REFERENCES
Professor V. Aivazian, Rotman School of Management and Department of Economics, 416 978-2375

Professor Laurence Booth, Rotman School of Management, 416 978-6311

Professor Joseph Daniels, Department of Economics, Marquette University 414-288-3368 

Professor W. Dobson, Institute for International Business, Rotman School of Management, 416 978-7792

Professor Ig Horstmann, Rotman School of Management, 416 978-1888

Professor M. Krashinsky, Division Management, University of Toronto at Scarborough, 416 287-7348

Professor E. Safarian, Institute for International Business, Rotman School of Management, 416 978-0508
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