2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

I*I Canada Revenue  Agence du revenu
Agency du Canada

Business Consent form

Complete this form to consent to the release of confidential information about your program account(s) to the representative named below, or to cancel consent
foran existing representative. Send this completed form to your tax centre (see Instructions). Make sure you complete this form correctly, since we cannot
change the information that you provided. You can also give or cancel consent by providing the requested information online through My Business Account at
www.cra.gc.ca/mybusinessaccount.

Note: Read all the instructions before completing this form.

— Part 1 — Business information

Complete this part to identify your business (all fields have to be completed)

Business name: CHAPLEAU PUBLIC UTILITIES CORPORATION

BN: | 891493322 | Telephonenumber:  (705) 864-0111

— Part 2 — Authorize a representative — Complete either part a) or b)

a) Authorize access by telephone, fax, mail or in person by appointment

If you are giving consent for an individual, enter that person's full name. If you are giving consent to a firm, enter the name and BN of the firm. If you want
us to deal with a specific individual in that firm, enter both the individual's name and the firm's name and BN. If you do not identify an individual of the firm,
then you are giving us consent to deal with anyone from that firm.

Note: If you are authorizing a representative (individual or firm) who is not registered with the Represent a client service, the phone
number is required.

Name of Individual:

Name of Firm:

Telephone number: Extension: BN: ‘

OR
b) Authorize online access (includes access by telephone, fax, mail or by appointment)

You can authorize your representative to deal with us through our online service for representatives. The Business Number must be registered with the
"Representa Client" service to be an online representative. Our online service does not have a year-specific option, so your representative
will have access to all years. Please enter the name and ReplID of the individual or GrouplD and name of the group or name and BN of the firm.

Name of individual: and ReplD: |:|

OR
Name of group: and GrouplD:
OR
Name of firm: KPMG LLP and  BN: ‘ 122363153 ‘
Telephone number: (705) 675-8500 Extension:

— Part 3 — Select the program accounts, years and authorization level
a) Program Accounts — Selectthe program accounts the above individual or firm is authorized to access (tick only box A or B).

A This authorization applies to all program accounts and all years.

Expiry date:
AND
Authorization level (tick level 1 or 2)

Level 1 lets CRA disclose information only on your program account(s); or

D Level 2 lets CRA disclose information and accept changes to your program account(s).
OR

B. This authorization applies only to program accounts and periods listed in Part 3b). If you ticked this option, you must
complete 3b).

RC59 E (10) Canadlél
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Business Consent form (RC59 continued)

— Part 3 — Select the program accounts, years and authorization level (continued)

b) Details of program accounts and fiscal periods — Complete this area only if you ticked box B in Part 3a) on page 1.

If you ticked box B in part 3a), you have to provide at least one program identifier. You can then tick the "All program accounts" box for that program
identifier or enter areference number. Provide the authorization level (tick either box 1 to disclose information or box 2 to disclose information and
accept changes to your program account).

You can also tick the "All years" box to allow unlimited tax year access or enter a specific fiscal period (specific period authorization is not available for
online access). You can also enter an expiry date to automatically cancel authorization. If more authorizations or more than four program identifiers are
needed, complete another Form RC59.

Program All program  Reference Authorization All Specific fiscal period

h o : / Expiry date
identifier accounts number level years (not available for online access) piry

Year-end

or I I
or I I
or ] ]
or ] ]

e ]
e ]
e ]
e ]

— Part 4 — Cancel one or more authorizations

O -
L O
R

Complete this part only to cancel authorization(s)

D A. Cancel all authorizations.
D B. Cancel authorization for the individual, group, or firm identified below.

D C. Cancel authorization for specific program account(s)

Name of Individual: and ReplD: |:|

OR

Name of Group: and GrouplD:
OR

Name of Firm: and BN: ‘ ‘

— Part 5 — Certification
This form has to be signed by an authorized person of the business such as an owner, a partner of a partnership, a director of a corporation, an officer of

a non-profit organization or a trustee of an estate. By signing and dating this form, you authorize the CRA to deal with the individual, group, or firm listed
in Part 2 of this form or cancel the authorizations listed in Part 4.

Firstname: MARITA Lastname: MORIN

Signhere > Date

We wil not process this form unless it is signed and dated by an authorized person of the business.

The Privacy Act protects information given on this form, which is kept in personal information bank numbers CRA PPU-175 and 223.
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Canada Revenue
Agency

Agence du revenu
du Canada

R

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporation return.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this return refer to the federal Income Tax Act.
This return may contain changes that had not yet become law at the time of printing.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation's tax year.

For more information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

2010-12-31

T2 CORPORATION INCOME TAX RETURN

CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001
200

055

Do not use this area

— ldentification

Business Number (BN)

.......... [ 89149 3322 RCO0O1

Corporation's name
CHAPLEAU PUBLIC UTILITIES CORPORATION

To which tax year does this return apply?
Taxyear start

061

Address of head office
Has this address changed since the last
time you filed your T2 return?

(If yes, complete lines 011 to 018.)

[ 2010-01-01

YYYY MM DD

Has there been an acquisition of control
to which subsection 249(4) applies since
theprevioustaxyear? ............

If yes, provide the date

(kR P.O. BOX 670
012

City Province, territory, or state
T cHAPLEAU ON

controlwas acquired

2010-12-31

YYYY MM DD

Taxyear-end

YYYY MM DD

1yes| | 2No

Country (otherthan Canada)

Postal code/Zip code
POM 1KO

Is the date on line 061 a deemed
tax year-end in accordance with
subsection 249(3.1)?

Mailing address (if different from head office address)
Has this address changed since the last

2No | X]

Is the corporation a professional
corporation that is a member of

1ves| | 2No

2No
2No

1Yes
1Yes

time you filedyour T2return? ... .. 0els] 1VYes D 2No APAINETSNID?  «vvvve s e
(If yes, complete lines 021 to 028.) - - —
e o Is this the fI.I’St year of filing after: o
022 Incorporation? ... ... .. ...
023 Amalgamation? . ............ .. 071
City Province, territory, or state If yes, complete lines 030 to 038 and attach Schedule 24.
025 026 Has there been awind-up of a
Country (other than Canada Postal code/Zip code subsidiary under section 88 during the
- untry ( ) P currenttaxyear? ....... ...,
027 028 If yes, complete and attach Schedule 24.
Location of books and records Is this the final tax year
Has the Iogatlon of bOOk.S and regords beforeamalgamation? . .........
changed since the last time you filed
yourT2return? .. ... oot 0k[8)] 1Ves D 2No Is this the final return up to

(If yes, complete lines 031 to 038.)
(0X¥R 110 LORNE STREET SOUTH

1ves| | 2No

1ves| | 2No

.................

dissolution?

1ves| | 2No

If an election was made under

032

section 261, state the functional

City

W85 CHAPLEAU

Province,territory, or state

currency used

Is the corporation aresident of Canada?

Country (otherthan Canada)

[Ed own

Postal code/Zip code
POM 1KO

1Yes 2NOD

Type of corporation at the end of the tax year

al ]
5]

Canadian-controlled
1 private corporation (CCPC)

Other private
2 D corporation
Public

3 corporation

Corporation controlled
by a public corporation

Other corporation
(specify, below)

If no, give the country of residence on line
081 and complete and attach Schedule 97.

Is the non-resident corporation
claiming an exemption under
anincometaxtreaty? ...........

If yes, complete and attach Schedule 91.

1ves| | 2No

tick one of the following boxes:

!

If the corporation is exempt from tax under section 149,

Exempt under paragraph 149(1)(e) or (I)

If the type of corporation changed during 2 Exemptunder paragraph 149(1)())

the taxyear, provide the effective

date of the change. 0ZX] 3 Exemptunder paragraph 149(1)(t)

YYYY MM DD 4 Exempt under other paragraphs of section 149
Do not use this area
091
100
1+1

T2 E (10) Canada
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

— Attachments
Financial statement information: Use GIFI schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.

Yes Schedule

Isthe corporation related to any Other COMPOFAtIONS? .+ v v v v v e e e e e e e e e e e e e e e e 150 IS 9
Isthe corporation an associated CCPC? & vttt ettt e et ettt e e e e e e e e 160 |R S
Is the corporation an associated CCPC that is claiming the expenditure limit? . . . . . . . o 0 e e e e 49
Doesthe corporation have any non-residentshareholders? . . . . . o o i i e e e e e e e e 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents 11
Ifyou answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . . . . o i it i 44
Has the corporation paid any royalties, managementfees, or other similar payments toresidents of Canada? . ... .. ... . ... ... .. 14
Is the corporation claiming a deduction for payments to atype of employee benefitplan? . .. .. .. . . o o 15
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19897 . . . . . . i i it i it e | | T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned? T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did —
not deal at arm's length with the corporation have a beneficial interestin a non-resident discretionary trust? . . ... ... ... . oo 168 | 22
Did the corporation have any foreign affiliates dUriNGtRE YEAr? . v vt vt vt i e e e e e e e e e 169 |-
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) —
ofthefederal Income TAX REQUIALIONS? . . v v i vt e e e e e e e e e e e e e e e e e e e e e 170 |-
Has the corporation had any non-arm's length transactions with anon-resident? . . . . . . . o i it i i e e ¢y | T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's —
commonand/orpreferred SharesS? L . . L e e e e e e e e e e e e e [ A 50
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? L
Is the netincome/loss shown on the financial statements different from the netincome/loss for income tax purposes? .. ........... LA 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecological property; or gifts Of MEAICINE? .+ v v v o v vt ottt e e e e e e e e e 202 18 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . ... .. ... ... ... ... 203 | 3
Isthe corporation Claiming any type Of I0SSES? .« v v v v v e e e e e e e e e 204 | RS-t
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment —
INMOre than ONE JUASAICTION? & v v i v e ot e e e e e e e e e e e e e e 205 | .
Has the corporation realized any capital gains or incurred any capital losses during the taxyear? . . .. . . i ittt it it e 206 | 6
i) Is the corporation (or its associated corporations) claiming the small business deduction and reporting income from: a) property
(other than dividends deductible on line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
ii) does the corporation have aggregate investmentincome atline 4402 . . . . . o i e e e e L 7
Does the corporation have any property thatis eligible for capital costallowance? . . . . . . . i e L 8
Doesthe corporation have any property thatis eligible capital property? . . o o o it e e e e e e e e e 10
Doesthe corporation have anyresource-related deductionS? . . . . o L o o e e e e e e L 12
Isthe corporation claimingdeductible reSErvVES? . . o i e e e e e e e e e e e e e e L 13
Isthe corporation claiming a patronage dividend deduction? . . . . . . L e e e e e e e e e L 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? .. ......... L 17
Isthe corporation an investment corporation oramutual fund corporation? . . . . L. L e e e e e e L 18
Is the corporation carrying on business in Canada as a non-resident Corporation? . . . . ot it it i e e e e e e e e L 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? . ... ... . ... .. L 21
Does the corporation have any Canadian manufacturing and processing profitS? = . . . . o o o i i e e L 27
Isthe corporation claiming aninvestmenttax Credit? . . . . . . L e e e e e e e e e e e e e L 31
Isthe corporation claiming any scientific research and experimental development (SR&ED) expenditures? . . . . . o o i i e i e n e | | Te61
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? .. .. ... ...« ... . L
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? .. ... ... ... ... L
Isthe corporation claiming asurtax Credit? . L . o o i e e e e e e e e e e e e e e e e e e e e L 37
Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . . o e e L 38
Isthe corporation claiming a Part [ tax credit? . . . ot e e e e e e e e e e e e L 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? .. ...... L 43
Is the corporation agreeing to a transfer of the liability for Part VI.1tax? . . . . .o o i e e e e e e L 45
Is the corporation subject to Part [l - Tobacco Manufacturers' Surtax? . . . o i i e e e e e e e e e L 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or —
more Members SUDJECETO grosS PArt VITAX? v v v v v v vt e e it e e e e e et e e e e e e e 250 | 1]
Is the corporation claiming a Canadian film or video production tax creditrefund? . . . . . . . o e PR | T1131
Is the corporation claiming a film or video production services tax creditrefund? . . . . . . e e PR | T1177
Is the corporation subject to Part XlIl.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) .. .............. 255 | 92
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

—Attachments — continued from page 2 Yes Schedule

Did the corporation have any foreign affiliates that are not controlled foreign affiliates? . . . . . . . . o i i it e | | T1134-A
Didthe corporation have any controlled foreign affiliates? . . . . . o o o e e e e e | | T1134-B
Did the corporation own specified foreign property in the year with a costamount over $100,000? . . . . . . ... i e | | T1135
Did the corporation transfer or loan property to a NON-resident trust? . . . . ot i e e e e e e e e e e | | T1141
Did the corporation receive a distribution from or was itindebted to a non-resident trustintheyear? .. ... ... ... . o o | | T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? .. ... ... ... ... | | T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . ... ...... | | T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED? | | T1174
Did the corporation pay taxable dividends (other than capital gains dividends) inthetaxyear? . . . . .. it ittt it e e L 55
Has the corporation made an election under subsection 89(11) nottobe a CCPC? . . . . . i i i it e e e e e e e | | T2002
Hasthe corporationrevoked any previous election made under subsection 89(11)? . . . . o it i i e e e e e e e L | T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its —
general rate income pool (GRIP) Change iNthe tAX YEAI? .« v v v v v v e et e e e e e e e e e e e e e e e e 268 | -
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? R 269 | 54
—Additional information
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? ... Y 1Yes 2 N0 X
ISthe COMPOration INACHIVE? . v v v ot e e et e e e e e e e e e e e e e 280 QRS 2No X
Has the major business activity changed since the last return was filed? (enter yes for first-time filers) . .. ............ 281 MRS 2No X
What is the corporation’s major business activity? . . v v v v vt 282
(only completeif yes was entered at line 281)
If the major business activity involves the resale of goods, show whether itiswholesale orretail ... ......... piik]  1Wholesale 2 Retail D
Specify the principal product(s) mined, manufactured, iy ELECTRICITY DISTN 285 95.000 %
pproximale percentage o he lotarevenye thateach el SERVICE WORK o 5000
product or service represents. 288 289
Did the corporation immigrate to Canada during the taX YEar? . v v v v vt ot et e e e e e e e 291 R 2 N0 X
Did the corporation emigrate from Canada duringthe taX YEAr? v v v v v it e et e e et e et e e et 292 BN 2 N0 X
Do you want to be considered as a quarterly instalment remitterifyou are eligible? . . .. .. ... .. ..o e 293 QNS 2 N0

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the datethe corporationceasedtobeeligible . . . . . . e e

YYYY MM DD
Ifthe corporation's major business activity is construction, did you have any subcontractors during the taxyear? .. ........ 1Yes D 2No D

— Taxable income

Net income or (loss) forincome tax purposes from Schedule 1, financial statements, or GIFI. 65,805 A

Deduct: Charitable donationsfromSchedule2 ... .......... ... . ... ........
Giftsto Canada, a province, or aterritory from Schedule2 ... ..............
Cultural giftsfrom Schedule 2~ . . . . .. . o
Ecological gifts from Schedule2 . . . . . . ... e

Gifts of medicine from Schedule 2 . . . . . .. .. . e

Taxable dividends deductible under section 112 or 113, or subsection 138(6)
fromSchedule3 . ... .

PartVI.1taxdeduction* . . . . .. e e
Non-capital losses of previous tax years from Schedule4 . ... .............
Net capital losses of previous tax years from Schedule4 . ... .............
Restricted farm losses of previous tax years from Schedule4 ... ... ........
Farmlosses of previous tax years from Schedule4 . . ... ....... .. ... ....

Limited partnership losses of previous tax years from Schedule4 .. ... ........
Taxable capital gains or taxable dividends allocated from
acentralcreditunion . ... e e e

Prospector'sand grubstaker'sshares ... ... ... ... . .. . oo,

Subtotal 65,805 b 65,805

Subtotal (amount Aminus amount B) (if negative, enter "0"

Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . . . . . o i i e e e e e
Taxableincome (@amount C plus amount D) . . . ot i i e e e e e e e e e e e e

65,805

@

@]

Incomeexemptunderparagraph 149(1)(1) . . v v v i i e e e e e e e e e e e e e e
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line370) . .......... z
* This amount is equal to 3.2 timesthe Part VI.1tax payable at line 724.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

—Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income from active business carried onin CanadafromSchedule 7 . . . . oottt i e 400 65,805 A
Taxable income from line 360, minus 10/3 of the amount on line 632*, minus 1/(0.38 - X**) 3.57143
times the amount on line 636***, and minus any amount that, because of federal law, is exemptform PartItax . ........ 405 B

Calculation of the business limit:

For all CCPCs, calculate the amount at line 4 below.

400,000 X Number of days in the tax year before 2009 = L. 1
Number of days in the tax year 365
500,000 X Number of days in the tax year after 2008 365 = 500,000 2
Number of days in the tax year 365
Add amounts at lines 1 and 2 500,000 4
Business limit (see notes 1and 2 heloW) . . . i e e e 410 500,000 c

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation's
tax year is less than 51 weeks, prorate the amount from line 4 by the number of days in the tax year
divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

Amount C 500,000 X D T E
11,250
Reduced business limit (amount C minus amount E) (if negative, enter"0") . v oo vt et e e e 425 500,000 F

Small business deduction
Amount A, B, C, or F, whichever is the least X 17 % = e 430 G
Enteramount G online 1.

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC'sinvestmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.

** General rate reduction percentage for the tax year. It has to be pro-rated.
*** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
**%% |_arge corporations
* [fthe corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(Total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

* [fthe corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (Total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%

* For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.
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2010-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxableincome fromline 360 . . . . ot e e e e e e e e e e e A
Lesser ofamounts Vand Y (line Z1) from Part 9 of Schedule 27 . .. .. ... ... . . . B
Amount QQ from Part 13 of Schedule 27 . . . . . . e e e C
Amount used to calculate the credit union deduction from Schedule 17 . ... ... ... ... ... ... D
Amount from line 400, 405, 410, or 425, whicheveristheleast . ... ... ... ... ... ... E
Aggregate investmentincome fromline 440% . .. ... e e e e e F
Total of amountsS BtOF . . . . o e e e e e e > G
Amount A minus amount G (if negative, enter "0") . .. L e e e e e e e e e e e e e H
Number of days in the tax year after
AmountH X December 31, 2007, and before January 1, 2009 X 85% = |
Number of days in the tax year 365
Number of days in the tax year after
AmountH X December 31, 2008, and before January 1, 2010 X 9% = J
Number of days in the tax year 365
Number of days in the tax year after
AmountH X December 31, 2009, and before January 1, 2011 365 X 10% = K
Number of days in the tax year 365
Number of days in the tax year after
AmountH X December 31, 2010, and before January 1, 2012 X 11.5% = L
Number of days in the tax year 365
AmountH X Number of days in the tax year after 2011 X 13% = L1
Number of days in the tax year 365
General tax reduction for Canadian-controlled private corporations — Total of amounts ItoL.1 .. ... ... ... ... ..... M
Enter amount M on line 638.
* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.
— General tax reduction
Do not complete this areaif you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
amutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.
Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . . . . . . i it e e N
Lesser ofamounts Vand Y (line Z1) from Part 9 of Schedule 27 . .. .. ... ... . .. .. (0]
Amount QQ from Part 13 of Schedule 27 . . . . . e e e e P
Amount used to calculate the credit union deduction from Schedule17 . .. ... ... ... ... .... Q
Totalof amounts O t0 Q . . . o it i e e e e e e e e e e e e e e e e e e e >
Amount N minus amount R (if negative, enter "0") . . . o e e e e e e e e e e S
Number of days in the tax year after
Amount S X December 31, 2007, and before January 1, 2009 X 85% = T
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2008, and before January 1, 2010 X 9% = u
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2009, and before January 1, 2011 365 X 10% = Y,
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2010, and before January 2012 X 11.5% = w
Number of days in the tax year 365
Amount S X Number of days in the tax year after 2011 X 13% = Ww.1
Number of days in the tax year 365
General tax reduction — Total of amounts TIOW.1 . . o . o it e e e e e e e e e X
Enter amount X on line 639.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

—Refundable portion of Part | tax
Canadian-controlled private corporations throughout the tax year
Aggregateinvestmentincome .. ... ... 440 X 26 2/ 3% = ... .. A
from Schedule 7
Foreign non-businessincome tax creditfromline 632 . . . . .. ...
Deduct:
Foreigninvestmentincome . ......... 445 X 9 1/ 3% =
from Schedule 7 (if negative, enter "0") > B
Amount A minus amount B (if negative, enter"0") .. .. e e e e e e e e e e e e s C
Taxableincomefromline360 . . . . . . e e
Deduct:
Amount from line 400, 405, 410, or 425, whicheveristheleast ... ..
Foreign non-business
income tax credit
fromline632 ......... X 25 /9 =
Foreign business .
income tax credit 1(0.38-X%)
fromline636 ......... X 3.57143 =
>
X 26 2/ 3% = D
Part | tax payable minus investment tax creditrefund (line 700 minus line 780) . . . . . . i i e e e E
Refundable portion of Part | tax — Amount C, D, or E, whicheveristhe least . .o v v e i i e ittt ee e 450 F
* General rate reduction percentage for the tax year. It has to be pro-rated.
— Refundable dividend tax on hand
Refundable dividend tax on hand atthe end of the previous taxyear . ... oo v v e o 460
Deduct: Dividend refund for the previous tax YEar . v v v v v v vt e it e et e e e 465
> G
Add the total of:
Refundable portion of Part | tax from line 450 above . . . . . . .. i i e
Total Part IV tax payable from Schedule 3 . . . . . . . o e
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from awound-up subsidiary corporation .. ... e 480
> H
Refundable dividend tax on hand at the end of the tax year —Amount G plus amountH . . ..o v vt ie i e e 485
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 of Schedule3 . ... .............. x 1/ 3 |
Refundable dividend tax on hand atthe end of the tax year fromline 485above . . . . . . . . i i i i it e J
Dividend refund — Amount | or J, whichever is less (enter thisamountonline 784) . . . . . . . i i i i e

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

— Part | tax

89149 3322 RC0001

Base amount of Part | tax — Taxable income (line 360 or amount Z, whichever applies) multiplied by 3% ... 550
Recapture of investmenttax credit from SChedule 31 & v vttt ittt e e e 602

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investmentincome fromline 440 . . . . L e e e e i
Taxableincomefromline360 .. ... ... ... ...

Deduct:

Amount from line 400, 405, 410, or 425, whicheveristheleast . ... ...

Netamount . . . . o e e e e e e > i

Refundable tax on CCPC's investmentincome— 6 2 / 3 % ofwhicheverisless:amountiorii = . .. ......... 604

Deduct:
Small business deduction fromline 430 . . . . ... e 1
Federaltax@batemMent . . v v vt et ettt et e e e e e 608
Manufacturing and processing profits deduction from Schedule 27~ . . . ... ..o i 616
Investmentcorporation deduction . . vt e e e e e 620

Taxed capital gains
Additional deduction — creditunions from Schedule17 . ... ........ ... . . .. L.
Federal foreign non-business income tax credit from Schedule 21
Federal foreign business income tax credit from Schedule 21
General tax reduction for CCPCs fromamountM . . .. .. .. . o

Generaltaxreductionfromamount X . . . ... L e e e e e e

Federallogging tax creditfrom Schedule21 . . . . . .. . . . i e
Federal qualifyingenvironmentaltrusttaxcredit . . . .. ... . i e
Investmenttax creditfrom Schedule31 . . .. .. ...
Subtotal >

Part | tax payable —Line D minus liN€ E . . . o i i i e e e e e e e e e
Enter amount F on line 700.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

—Summary of tax and credits

Federal tax
Partltax payable L e e e e e e e e e e e e e e e
Part Il surtax payable from Schedule 46
Part 1.1 tax payable from Schedule 55
Part IV tax payable from Schedule 3
Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38
Part V1.1 tax payable from Schedule 43
Part Xl11.1 tax payable from Schedule 92
Part X1V tax payable from Schedule 20

Total federal tax

Add provincial or territorial tax:

Provincial orterritorialjurisdiction . . . &Y ON
(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebecand Alberta) . .. ..o v i it .. 760
Provincial tax on large corporations (New Brunswick* and Nova Scotia) .« . v v v oo v v v e .. 765

>
Deduct other credits: Totaltax payable A

Investmenttax creditrefund from Schedule31 . .. ..., .. ... ... o o
Dividendrefund . . . . . e e e
Federal capital gainsrefund from Schedule 18 . . . . . . .. . . e
Federal qualifying environmentaltrusttaxcreditrefund ... ... ... ... ... .. ... ...,
Canadian film or video production tax creditrefund (Form T1131) . ... ... ... .. ... ..
Film or video production services tax creditrefund (Form T1177) .. ... .. v v i v v
Taxwithheldatsource . . . . . i e e e

Total payments on which tax has beenwithheld .. .. ... ..
Provincial and territorial capital gains refund from Schedule 18~ . . . . ... oo 808

Provincial and territorial refundable tax credits from Schedule 5 . . . . .o e 812

TaxinStaAlMENES PRI v v v vt e e e e e e e e e e e 840
Total credits eieiY] > B

Refund code \:| Overpayment <_|— Balance (line Aminus line B)

‘ . . If the result is negative, you have an overpayment.
\\ Direct deposit request If the result is positive, you have a balance unpaid.
To have the corporation’s refund deposited directly into the corporation's bank Enter the amount on whichever line applies.
account at a financial institution in Canada, or to change banking information you )
already gave us, complete the information below: Generally, we do not charge or refund a difference
) . of $2 or less.
D Start D Changeinformation 910
Branch number Balanceunpaid . ........

914 918

Institution number Account number Enclosed payment 898
Ifthe corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of taxisdue? ... ... ... ... ... .. ..... 1VYes D 2 No

* The New Brunswick tax on large corporations is eliminated effective January 1, 2009.

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.

— Certification

I, EEY MORIN X MARITA SECRETARY-TRESURER

Last name in block letters First name in block letters Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
tax year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

955 (705) 864-0111
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the informationbelow .. ... .... 1VYes 2No D
958
Name in block letters Telephone number

—Language of correspondence — Langue de correspondance

Indicate your language of correspondence by entering 1 for English or 2 for French. m
Indiquez votre langue de correspondance eninscrivant 1 pour anglais ou 2 pour frangais. 1

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0 Page 8 of 8



2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Dol Gopsspovone Agepee dureven SCHEDULE 100
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name of corporation Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2010-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
TOtal CUMTENEASSELS .+ v v v v e e v e e e e e e e e e e e 1,119,236 1,110,324
Totaltangible capital aSSEtS . . v v v v i e e e e 2,236,084 2,226,567
Total accumulated amortization of tangible capital assets 1,426,415 1,386,047
Totalintangible capitalassets . . . .. . . o i e
Total accumulated amortization of intangible capital assets
TotalloNg-terMasSelS & v v v v i i e e e e 487,582 545,646
FAssets held INtrUSt o . v ot e e
Total assets (mandatoryfield) . .o vttt e e e e 2599 & 2,416,487 2,496,490
— Liabilities
Totalcurrentliabilities . . . o v v e + 461,224 457,737
Totallong-termliabilities . . . . . .t it e + 248,837 394,962
*Subordinateddebt ... e +
FAMOUNtS held iNtrUSt & v v v o e e +
Total liabilities (mandatory field) .+ v v v v vttt et e = 710,061 852,699
— Shareholder equity
Total shareholder equity (mandatoryfield) .. ... ..ot ii i 3620 & 1,706,426 1,643,791
Total liabilities and shareholder eqUity ..o v v vt v i ettt e ie et et e as 3640 & 2,416,487 2,496,490
— Retained earnings
Retained earnings/deficit—end (mandatoryfield) .. ..........vvuun.. 3849 & -536,632 -599,267

* Generic item

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Bl Gonase Revenue dgence du reveny SCHEDULE 125
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name of corporation Business Number Taxyearend

Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

Income statement information

Description GIFI
Operatingname . . .......... 000y} CHAPLEAU PUBLIC UTILITES CORPORATION
Description ofthe operation . . . . . 0004 ELECTRICITY DISTRIBUTION COMPANY
SequenceNumber . ......... oejek] 01
Account Description GIFI Current year Prior year

—Income statement information

Total sales 0f gOOAS ANA SEIVICES .+ v v v v v o e vt et et e et e 8089 s 2,777,426 2,830,279
COStOFSAIBS 4 v v 8518 2,155,984 2,160,787
GroOSS PrOfit/OSS v vt e et e e e e 8519 & 621,442 669,492
COSLOfSAES & v vttt e 8518 s 2,155,984 2,160,787
TOtal OPErating EXPENSES .+ v v v v e e e e e e e e e e e 9367 K 600,499 566,284
Total expenses (mandatoryfield) . ..ottt e e e 9368 & 2,756,483 2,727,071
Totalrevenue (mandatoryfield) . ..o v vttt e 8299 g 2,819,118 2,868,850
Totalexpenses (mandatoryfield) .. ..ottt e 9368 & 2,756,483 2,727,071
Net NoN-farming iNCOME v v vt v i et e et e e e e e e e e e e e 9369 & 62,635 141,779

— Farming income statement information

Totalfarmrevenue (mandatoryfield) . . .o vt e 9659 s
Totalfarmexpenses (mandatoryfield) . . . oottt e 9898 k=
NetfarminComMe ..ottt ittt e e 9899 &
Net income/loss before taxes and extraordinary items ... ............ 970 & 62,635 141,779
Total other COMPrehensive iNCOME . v v v v v vt e et e e et et e e 9998 =

— Extraordinary items and income (linked to Schedule 140)
Extraordinaryitem(s) . . .o i e e e e e e e
Legalsettlements . . . ... . e e
Unrealized gains/loSSeS . . o v v v i i e e e e e e e e
Unusualitems .. ..o e

CurrentinComMetaxesS . . v v i vt it e e e e e e e e
Deferredincometaxprovision . . . . .. it e e e e
Total—Othercomprehensiveincome . . . .. . ot it e e
Net income/loss after taxes and extraordinary items (mandatory field)

62,635 141,779

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

| . et riet SCHEDULE 141
NOTES CHECKLIST

Corporation's name Business Number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

e Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the "accountant")
who prepared or reported on the financial statements.

* Formore information, see Guide RC4088, General Index of Financial Information (GIFI) for Corporations and Guide T4012,
T2 Corporation — Income Tax Guide.

® Complete this schedule, and include it with your T2 return along with the other GIFI schedules.

If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3, and 4, as applicable.

~Part 1 — Information on the accountant preparing or reporting on the financial statements

Doestheaccountanthave aprofessionaldesignation? . . . . . . o i i i e e e e e 1VYes 2No D
Isthe accountantconnected* withthe corporation? . . . . . o o i e e e e e e 1Yes D 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares;
(ii) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note: Ifthe accountant does not have a professional designation or is connected to the corporation, you do not have to complete
Parts 2 and 3 of this schedule. However, you do have to complete Part 4, as applicable.

~Part 2 — Type of involvement with the financial statements

Choose the option that represents the highest level of involvement of the accountant:

198
Completedanauditor'SrePOrt . ot o i e e e e e e e e e e e e e e e e e e e e 1
Completedareview engagementrepOrt . . vt o v it e e e e e e e e e e e e e e e e e e 2 D
Conductedacompilationengagement . . . . L i i e e e e e e e e e e e e e e e e 3 D
~ Part 3 — Reservations
If you selected option "1" or "2" under Type of involvement with the financial statements above, answer the following question:
Hasthe accountantexpressed areservation? . . . . o i i it e e e e e e e e e e e m 1VYes D 2No

~Part 4 — Other information

If you have a professional designation and are not the accountant associated with the financial statements in Part 1 above, choose one of the following options:
110

Preparedthe tax return (financial statements prepared by client) . . . . . . . e 1 D
Prepared the tax return and the financial information contained therein (financial statements have notbeenprepared) . ... ... 2 D
Were notes to the financial statements prepared? . . . . . L i e e e e e e e 1VYes 2No D
If yes, complete lines 102 to 107 below:
Are any values presented at Other than COSE? . . . . i ittt i ettt e et e e e e e e 102 EERES D 2No
Has there been a change in accounting policies since the lastreturn? . . . . . .o o i i it e 103 RS D 2No
Are subsequentevents mentionedinthe NOLES? . . . .t i ittt ittt e e e 104 ISR D 2 No
Isre-evaluation of assetinformation mentioned iNthe NOLES? . . o vt it ittt e e et e e e e 105 EERES D 2 No
Is contingent liability information mentioned iNthe NOtES? . . . . . o i i it e e 106 EERES 2No D
Isinformation regarding commitments mentionedinthe notes? . . . . . . L e e JOJ4 1 ves 2No D
Doesthe corporation have investmentsinjointventure(s) or partnership(S)? . . . o o o i it i i i e e e e e e 108 EERES D 2No
If yes, complete line 109 below:
Are you filing financial statements of the joint venture(s) or partnership(s)? . . . o o i i i i e e e 109 EERES D 2No D
T2 SCH 141 (08) Canadlél
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I * Canada Revenue  Agence du revenu

2010-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

Agency du Canada NET INCOME (LOSS) FOR INCOME TAX PURPOSES SCHEDULE 1
Corporation's name Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

* The purpose of this schedule is to provide a reconciliation between the corporation's netincome (loss) as reported on the financial statements and its
netincome (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

® Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.

Amount calculated on line 9999 from Schedule 125 . . . . . i e e e e 62,635 A
Add:
Amortization of tangible aSSetS . . . . i i e e e 104 40,368
Subtotal of additions 40,368 » 40,368
Other additions:
Miscellaneous other additions:
Total 294
Subtotal of other additions [FEER] >
Total additions 8] 40,368 » 40,368
Deduct:
Capital costallowance fromSchedule8 . . . . .ot ittt e e e 403 37,198
Subtotal of deductions 37,198 » 37,198
Other deductions:
Miscellaneous other deductions:
704
Total 394
Subtotal of other deductions [ZEE] 0> 0
Total deductions [Nk 37,198 » 37,198
Net income (loss) for income tax purposes —enter on line 300 of the T2return . . . . . o o i i i it e e e 65,805
1«1
T2 SCH 1 E (10) Canada
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2010-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Dol Gopsso movenue Agepce du evens SCHEDULE 4
CORPORATION LOSS CONTINUITY AND APPLICATION
Name of corporation Business Number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

o Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to

previousyears.

* A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for

each type of loss, deduct the oldest loss first.

* According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE) before
that time is deductible in computing taxable income in a TYE after that time. Also, no amount of capital loss incurred in a TYE after that time is deductible in

computing taxable income of a TYE before that time.

* When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in

paragraphs 111(5)(a) and (b).
¢ Forinformation on these losses, see the T2 Corporation — Income Tax Guide.

¢ File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

e Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Act.

~Part 1 — Non-capital losses

Determination of current-year non-capital loss
Netincome (loss) for income tax purposes

Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positive amount)
Taxable dividends deductible under sections 112, 113(1), or subsection 138(6)
Amount of Part VI.1 tax deductible

Deduct: (increase a loss)

Add: (decrease aloss)

Current-year farm loss
(whichever is less: the net loss from farming or fishing included in the income, or
the non-capital loss before deducting the farm loss. Enter this amount on line 310.)

Current-year non-capitalloss
(if positive, enter "0"; if negative, enter this amount on line 110 as a positive)

Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of the previous tax year
Deduct: Non-capital loss expired*
Non-capital losses at the beginning of the tax year

Add:
Non-capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation

Current-year non-capital loss (from calculation above)

........................... 65,805

Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) e

Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions ... ...

...... 541,522

105

|

102 541,522 » 541,522

110

>
Subtotal 541,522

T2 SCH4E (11)
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

~Part 1 — Non-capital losses (continued)

89149 3322 RC0001

Subtotal from page 1 541,522
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) . ............... 150
Section 80 — Adjustments for forgivenamounts . ... ... e 140
Subsection 111(10) — Adjustments for fuel taxrebate . ... ... ... . ... o o L
Non-capital losses of previous tax years applied in the current tax year
(enteronline 331 0fthe T2TetUIM) . . . ittt et et e e et e 130 65,805
Currentand previous year non-capital losses applied against current-year taxable dividends
subject to Part IV tax (enter on lines 330 and 335 of Schedule 3, Dividends Received,
Taxable Dividends Paid, and Part IV Tax Calculation, respectively) .. ................ 135
65,805 P 65,805
Amount of non-capital losses available to carry back or carry forward to other years 475,717
Deduct — Request to carry back non-capital loss to:
Firstprevioustaxyeartoreducetaxableincome . ... ...... ... ... .. . .. .. ..
Second previoustaxyeartoreducetaxableincome .. ... ... L. 902
Third previous taxyeartoreduce taxableincome . ... ... ... ... e 903
First previous tax year to reduce taxable dividends subjectto Part IVtax . ..............
Second previous tax year to reduce taxable dividends subjectto PartIVtax . ............ 912
Third previous tax year to reduce taxable dividends subjectto PartIVtax ~— ............... 913
>
Closing balance of non-capital losses to be carried forward to fUtUre taX YEArs .o v v v v oot v oot e e e e e e e e 180 475,717
* Anon-capital loss expires as follows:
* after 7 tax years if it arose in a tax year ending before March 23, 2004;
e after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.
An allowable business investment loss becomes a net capital loss as follows:
* after 7 tax years if it arose in a tax year ending before March 23, 2004; and
* after 10 tax years if it arose in a tax year ending after March 22, 2004.
~Part 2 — Capital losses
Continuity of capital losses and request for a carryback
Capital losses at the end of the previous taxyear ... ... ...ttt 200
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation R 205
>
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) .. .............. 250
Section 80 — Adjustments for forgivenamounts . ... ... e 240
>
Subtotal
Add: Current-year capital loss (from the calculationon Schedule 6) .. . ... ittt et 210
Unused non-capital losses thatexpired inthetaxyear* . . ... .. . it A
Allowable business investment losses (ABIL) that expired as non-capital losses in the tax year** R B
Enter amount from line A or B, whicheverisless .. ... .. ... ... 215
ABILs expired as non-capital loss: line 215 divided by the inclusion rate*** 50.0000 % ... e 220
Subtotal

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ Part 2 — Capital losses (continued)

Subtotal from page 2

Note

If there has been an amalgamation or a windup of a subsidiary, do a separate calculation of the ABIL expired as non-capital loss for each predecessor or
subsidiary. Add all these amounts, and enter the total at line 220 above.

Deduct: Capital losses from previous tax years applied against the current-year net capital gain (see Note 1)

Amount of capital losses available to carry back or carry forward to other years

Deduct — Request to carry back capital loss to (see Note 2):

Capitalgain Amount carried back
(100%) (100%)
Firstprevioustaxyear . ... ... it e
Secondprevioustaxyear ... i i 952
Thirdprevioustaxyear . ... ...t 953
>
Capital 10sseS—ClosSiNg DAlANCE . . .ottt e e 280

Note 1

To get the net capital losses required to reduce the taxable capital gain included in the net income (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

Note 2

Online 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50% inclusion
rate.

* If the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a tax
year ending after March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses from the 21st previous tax year if
the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the current year on line A.

** |f the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a tax
year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the fullamount on line B.

*** This inclusion rate is the rate used to calculate your ABIL referred to at line B. Therefore, use one of the following inclusion rates, whichever applies:
® For ABILs incurred in the 1999 and previous tax years, use 0.75.
* For ABILs incurred in the 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6 — Version T2SCH6(01)
® For ABILs incurred in the 2002 and later tax years, use 0.50.

~ Part 3 - Farm losses
Continuity of farm losses and request for a carryback

Farm losses at the end of the previous tax year

Deduct: Farm loss eXpired™ . ... e e 300
Farmlosses atthe beginning of thetaxyear . .. .. ... ... . . i 302 | 4
Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporation ... .. 305
Current-yearfarmloSs ..o i i e e e 310
>
Subtotal
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

~Part 3 — Farm losses (continued)

89149 3322 RC0001

Subtotal from page 3

Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) . ............... 350
Section 80 — Adjustments for forgivenamounts . ... ... e 340
Amount applied against taxable income (enter on line 334 ofthe T2return) . ............ 330
Amount applied againsttaxable dividends subjectto PartIVtax —  .................... 335

>

Amount of farm losses available to carry back or carry forward to other years

Deduct — Request to carry back farm loss to:

Firstprevioustaxyeartoreducetaxableincome . ......... ... ... .. . .. .. . ..
Second previoustaxyeartoreducetaxableincome ... ... ... 922
Third previous taxyeartoreduce taxableincome . ... ... ... ... e 923
First previous tax year to reduce taxable dividends subjectto Part IVtax . ..............
Second previous tax year to reduce taxable dividends subjectto PartIVtax . ............ 932
Third previous tax year to reduce taxable dividends subjectto PartIVtax . .............. 933
>
Farmlosses — ClIoSINg DalanCe . ..ttt it e e e e e 380
* Afarm loss expires as follows:
* after 10 tax years if it arose in a tax year ending before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.
~ Part 4 — Restricted farm losses
Current-year restricted farm loss
Total losses for the year from farming bUSINESS . . . .. o it e 485 C
Minus the deductible farm loss:
$2,500 plus D or E, WhiCheveris I8SS . .o vttt e e et e 2,500
(amount C above — $2,500) divided by 2= D
6,250 g
2,500 » 2,500 .
Current-year restricted farm loss (amount C minus amount F) (enter thisamountonline 410) .. ... .. ... . ...t
Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previous taxyear ... ... ... . ... i
Deduct: Restricted farm loss expired* ... ... .. e 400
Restricted farm losses atthe beginning of thetaxyear . ....... ... ... .. . v, 402 >
Add:
Restricted farm losses transferred on the amalgamation or the wind-up
of asubsidiary Corporation . .. ...t e 405
Current-year restricted farm loss (enter on line 233 of Schedule1) . ................. 410
>
Subtotal

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP15  VERSION 2011 V1.0
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

— Part 4 — Restricted farm losses (continued)

89149 3322 RC0001

Subtotal from page 4

Deduct:
Amount applied against farming income (enter on line 333 of the T2return) . ............ 430
Section 80 — Adjustments for forgivenamounts . ... ... e 440
Otheradjustments .. ...ttt e 450

>

Amount of restricted farm losses available to carry back or carry forward to other years

Deduct — Request to carry back restricted farm loss to:

Firstprevioustaxyeartoreduce farmingincome . ........ . .. .. .. e
Second previoustax yeartoreduce farmingincome .. ... ... 942
Third previous tax yeartoreduce farmingincome . .. ... ... . 943
>
Restricted farm losses — Closing balance .. .. . it e e 480
Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.
* Arestricted farm loss expires as follows:
* after 10 tax years if it arose in a tax year ending before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.
~Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback
Listed personal property losses atthe end of the previoustaxyear . ... .... .. ... . ... ... ...
Deduct: Listed personal property loss expired after seventaxyears .. ................. 500
Listed personal property losses atthe beginning ofthetaxyear .. .................... 502 >
Add: Current-year listed personal property loss (from Schedule 6) . .. ... ittt e e 510
Subtotal
Deduct:
Previous year personal property losses applied in the current tax year against listed
personal property gains (enter on line 655 of Schedule 6) . ... ... ... .. 530
Otheradjustments .. ...ttt e e 550
>

Amount of listed personal property losses available to carry back or carry forward to other years

Deduct — Request to carry back listed personal property loss to:

First previous tax year to reduce listed personal propertygains .. .. ... ... ..
Second previous tax year to reduce listed personal propertygains ... ... ... 962
Third previous tax year to reduce listed personal property gains . ... ..o i 963
>
Listed personal property losses —Closing balance ... ... . i e 580
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

—Part 7 — Limited partnership losses
Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Taxyearending Corporation's Corporation's Total of corporation's Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-riskamount share of partnership column5 limited
partnershiploss investmenttaxcredit, | (if negative, enter"0") partnership losses
farming losses, and (column 3 minus 6)
resource expenses

[ 600 | 602 604 [ 606 | 608 620

Total
(enter this amount on line 222 of Schedule 1)

Limited partnership losses from previous tax years that may be applied in the current year

1 2 3 4 5 6 7

Partnership Taxyearending Limited Corporation's Total of corporation's Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-riskamount share of partnership column5 losses that may be
at the end of the investmenttaxcredit, | (if negative, enter"0") applied inthe year

previoustaxyear business or property (the lesser of
losses, and resource columns 3 and 6)

expenses
630 632 634 636 638 650

Continuity of limited partnership losses that can be carried forward to future tax years

1 2 3 4 5 6
Partnership Limited partnership Limited partnership Current-year limited Limited partnership Currentyearlimited
identifier losses at the end of losses transferred on partnership losses lossesapplied partnership losses
the previous tax year anamalgamation or (from column 620) inthe currentyear closing balance to be carried
the windup of a (cannot be more than forward to future years
subsidiary column 650) (662 + 664 + 670 — 675)
[ 660 | 662 664 670 675 630
Total ‘

(enter this amount on line 335 of the T2 return)

Note
If you have any current—or previous—year losses, please enter your partnership identifier on line 600, 630, or 660.

~Part 8 — Election under paragraph 88(1.1)(f)
If you are making an election under paragraph 88(1.1)(f), checkthe box ... ... ittt 190 IS \:|

Further to a winding-up of a subsidiary, the portion of a non-capital loss, restricted farm loss, farm loss, or limited partnership loss
from a wholly-owned subsidiary is deemed to be the loss of a parent from its tax year starting after the commencement of the

winding-up.

Note
This election is only applicable for wind-ups under 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation, or Winding-up

of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

Non-capital losses — losses that can be carried forward over 10 years

Appliedtoreduce
Balance at Lossincurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Parts | & IV income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/A
4th preceding taxation year
2006-12-31 N/A N/A
5th preceding taxation year
2005-12-31 338,514 N/A N/A 338,514
6th preceding taxation year
2004-12-31 203,008 N/A N/A 65,805 137,203
7th preceding taxation year
2003-12-31 N/A N/A
8th preceding taxation year
2002-12-31 N/A N/A
9th preceding taxation year
2001-12-31 N/A N/A
10th preceding taxation year
2001-09-30 N/A N/A
Total 541,522 N/A N/A 65,805 475,717

* This balance expires this year and will not be available next year.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001
I * Canada Revenue  Agence du revenu

SCHEDULE 8
Agency du Canada
CAPITAL COST ALLOWANCE (CCA)

Name of corporation Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31
For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.
Is the corporation electing under regulation 1101(5q)? Y 1VYes D 2No
1 2 3 4 5 6 7 8 9 10 11 12
Class Description Undepreciated Cost of Net Proceeds of 50% rule (1/2 Reduced CCA Recapture of Terminal loss Capital cost Undepreciated
number capital cost at acquisitions adjustments** dispositions of the amount, undepreciated rate capital cost (line 404 of allowance capital cost
(See the beginning during the year during the year | if any, by which capital cost % allowance Schedule 1) (column 7 at the end of
Note) of the year (new property (amount not to the net cost (line 107 of multiplied the year
(undepreciated must be exceed the of acquisitions Schedule 1) by column 8; (column 6
capital cost at available capital cost) exceeds or a lower plus column 7
the end of last for use)* column 5)*** amount) minus
year) (line 403 of column 11)
Schedule 1)****
200 201 203 205 207 211 212 213 215 217 220
1. 1 BUILDING 902 0 902| 4 0 0 36 866
20 1 ELECT DIST EQUIPMENT 924,297 9,518 0 4,759 929,056 4 0 0 37,162 896,653
Total 925,199 9,518 4,759 929,958 37,198 897,519
Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class la: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).
* Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
»* Include amounts transferred under section 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation Income
Tax Guide for other examples of adjustments to include in column 4.
»x The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments from column 4. For exceptions
to the 50% rule, see Interpretation Bulletin IT-285, Capital Cost Allowance — General Comments.
»+xx [f the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the
T2 Corporation Income Tax Guide for more information.
1+1
T2 SCH 8 (06) Canada
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001
I * Canada Revenue  Agence du revenu

Agency du Canada SCHEDULE 9
RELATED AND ASSOCIATED CORPORATIONS
Name of corporation Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31
This schedule is to be completed by a corporation having one or more of the following:
—related corporation(s)
—associated corporations(s)

Name Country| Business Number Rela- Number of % of Number of % of Bookvalue of
of resi- (Canadian tion- | commonshares | common | preferredshares | preferred capital stock
dence corporation only) ship owned shares owned shares
(if other (see note 1) code owned owned

than (see
Canada) note 2)
100 200 300 400 500 550 600 650 700
1. Chapleau Energy Services Corporati CA 86191 8134 RC0001 | 3

Note 1: Enter "NR" if a corporation is not registered.

Note 2: Enter the code number of the relationship that applies from the following order: 1 — Parent 2 — Subsidiary 3 — Associated 4 — Related, but not associated.

1«1
T2 SCH 9(99)

Canadi
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

I * I Canada Revenue  Agence du revenu SCHEDULE 23

Agency du Canada

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT

* Foruse by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

¢ Anassociated CCPC that has more than one tax year ending in a calendar year, is required to file an agreement for each
tax year ending in that calendar year.

Column 1: Enter the legal name of each of the corporations in the associated group. Include non-CCPCs and CCPCs that have filed an election
under subsection 256(2) of the Income Tax Act (ITA) not to be associated for purposes of the small business deduction.

Column 2: Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").

Column 3: Enterthe association code that applies to each corporation:
1 - Associated for purposes of allocating the business limit (unless code 5 applies)
2 — CCPC thatis a "third corporation" that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction
3 — Non-CCPC that s a "third corporation” as defined in subsection 256(2)
4 — Associated non-CCPC
5 — Associated CCPC to which code 1 does not apply because of a subsection 256(2) election made by a "third corporation”

Column 4: Enter the business limit for the year of each corporation in the associated group. The business limitis computed at line 4 on page 4 of
each respective corporation's T2 return.

Column 5:  Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.

Column 6: Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all
business limits allocated in column 6 and enter the total at line A. Ensure that the total at line A falls within the range for the calendar
yearto which the agreement applies:

Calendaryear Acceptablerange Calendaryear Acceptablerange
2006 maximum $300,000 2008 maximum $400,000
2007 $300,001 to $400,000 2009 $400,001 to $500,000

If the calendar year to which this agreement applies is after 2009, ensure that the total at line A does not exceed $500,000.

— Allocating the business limit
Year Month Day
Date filed (O NOtUSEtNIS ArEA) .+ v i v v it v it et e et e e e e e e e 025
Year
Enterthe calendar year towhich the agreementapplies . . . o o i it ittt e s e e e 050 2010
Is this an amended agreement for the above-noted calendar year that is intended to replace an agreement previously
filed by any of the associated corporations listed Delow? . . . . . e e e 075 1Yes D 2 No
1 2 3 4 5 6
Names of Business Asso- Business limit Percentage Business
associated Number of ciation forthe year ofthe limit
corporations associated code | (beforetheallocation) | business allocated*
corporations $ limit $
%
100 200 300 350 400
1| CHAPLEAU PUBLIC UTILITIES CORPORATION | 89149 3322 RC0001 1 500,000| 100.0000 500,000
2| Chapleau Energy Services Corporation 86191 8134 RC0O001 1 500,000
Total | 100.0000 500,000/ A
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Business limit reduction under subsection 125(5.1) of the ITA

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "Large
corporation amount" at line 415 of the T2 return. If the corporation is a member of an associated group** of corporations in the current tax year, the amount
atline 415 of the T2 return is equal to 0.225% x (A - $10,000,000) where, "A" is the total of taxable capital employed in Canada*** of each corporation in
the associated group for its last tax year ending in the preceding calendar year.
* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules apply if a CCPC has more than one tax year ending in a calendar year and is associated in more than one of those years with another CCPC
that has a tax year ending in the same calendar year. If the tax year straddles January 1, 2009, the business limit for the second (or subsequent) tax year(s)
will be equal to the lesser of the business limit that would have been determined for the first tax year ending in the calendar year, if $500,000 was used in
allocating the amounts among associated corporations and the business limit determined for the second (or subsequent) tax year(s) ending in the same
calendar year. Otherwise, the business limit for the second (or subsequent) tax year(s) will be equal to the lesser of the business limit determined for the
first tax year ending in the calendar year and the business limit determined for the second (or subsequent) tax year(s) ending in the same calendar year.

** The associated group includes the corporation filing this schedule and each corporation that has an "association code" of 1 or 4 in column 3.

*** 'Taxable capital employed in Canada" has the meaning assigned by subsection 181.2(1) or 181.3(1) or section 181.4 of the ITA.

1+1

Canadi

T2 SCH 23 (09)
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

| . et riet SCHEDULE 50
SHAREHOLDER INFORMATION

Name of corporation Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or
preferred shares.

Provide only one number per shareholder
Name of shareholder Business Number Socialinsurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100 200 300 350 400 500
1| CORPORATION OF THE TOWNSHIP OF CHAPLEAU 10808 9400 RC0O001 100.000

2
3
4
5
6
7
8
9
10

T2 SCH 50 (06) Canadlél
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

Bl Gonase Revenue dgence du reveny SCHEDULE 510
ONTARIO CORPORATE MINIMUM TAX
Name of corporation Business Number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

referred to as the "Ontario Act".
Complete Part 1 to determine if the corporation is subject to CMT for the tax year.

or has a CMT loss carryforward or a current year CMT loss.

e A corporation that has Ontario special additional tax on life insurance corporations (SAT) payable in the tax year must complete Part 4 of this

schedule even if it is not subject to CMT for the tax year.
* A corporation is exempt from CMT if, throughout the tax year, it was one of the following:
1) acorporation exempt from income tax under section 149 of the federal Income Tax Act;
2) amortgage investment corporation under subsection 130.1(6) of the federal Act;
3) adepositinsurance corporation under subsection 137.1(5) of the federal Act;
4) acongregation or business agency to which section 143 of the federal Act applies;
5) aninvestment corporation as referred to in subsection 130(3) of the federal Act; or
6) amutual fund corporation under subsection 131(8) of the federal Act.
e File this schedule with the T2 Corporation Income Tax Return.

—~Part 1 — Determination of CMT applicability

File this schedule if the corporation is subject to Ontario corporate minimum tax (CMT). CMT is levied under section 55 of the Taxation Act, 2007 (Ontario),

A corporation not subject to CMT in the tax year is still required to file this schedule if it is deducting a CMT credit, has a CMT credit carryforward,

Total assets of the corporation atthe end of the tax year* . . . . o ittt e e e e e e e 112
Share of total assets from partnership(s) and joiNt VENTUrE(S) * . . o v i i it i e et e e e e e e e e 114
Total assets of associated corporations (amountfromline 450 on Schedule 511) . . . . . . . o ittt it s 116
Total assets (total 0f INES 11210 116) . . v v v v o i e e e e e e e e et e e e e e e e e e e e e
Total revenue of the corporation for the tax Year ** . . . . it ittt e e e i e e e e 142
Share of total revenue from partnership(s) and joiNt VeNntUre(S) ¥ . . . o v it i i i it e e e e 144
Total revenue of associated corporations (amount from line 550 on Schedule 511) . . . . . . . oottt it e 146

Total revenue (total of lines 142 to 146)

The corporation is subject to CMT if:

$5,000,000, or the total revenue for the year of the corporation or the associated group of corporations is more than $10,000,000.

carryforward, a CMT loss carryforward, a current year CMT loss, or SAT payable in the year.

* Rules for total assets

2,416,487

2,416,487

2,819,118

2,819,118

— for tax years ending before July 1, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are more than

— for tax years ending after June 30, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are equal to or more
than $50,000,000, and the total revenue for the year of the corporation or the associated group of corporations is equal to or more than $100,000,000.
If the corporation is not subject to CMT, do not complete the remaining parts unless the corporation is deducting a CMT credit, or has a CMT credit

— Reporttotal assets according to generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— Do not include unrealized gains and losses on assets and foreign currency gains and losses on assets that are included in netincome for
accounting purposes but not in income for corporate income tax purposes.

— The amount on line 114 is determined at the end of the last fiscal period of the partnership or joint venture that ends in the tax year of the
corporation. Add the proportionate share of the assets of the partnership(s) and joint venture(s), and deduct the recorded asset(s) for the
investmentin partnerships and joint ventures.

— A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had noincome or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

** Rules for total revenue
— Reporttotal revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.
— Ifthe tax year is less than 51 weeks, multiply the total revenue of the corporation or the partnership, whichever applies, by 365 and divide by the
number of days in the tax year.
— The amount on line 144 is determined for the partnership or joint venture fiscal period that ends in the tax year of the corporation. If the
partnership or joint venture has 2 or more fiscal periods ending in the filing corporation's tax year, multiply the sum of the total revenue for each
of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.

— A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had noincome or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

T2 SCH 510 E (11/2010) Canada
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

—Part 2 — Calculation of adjusted net income/loss for CMT purposes

Netincome/loss per financial StatementS * . . . .t it it e e e e e e 210 62,635
Add (to the extent reflected in income/loss):
Provision for currentincome taxes/cost of currentincometaxes . . ... ... 220
Provision for deferred income taxes (debits)/cost of future income taxes ... .......... 222
Equity l0SSes from COrporations . . v v v v v it e e e e e e 224
Financial statement loss from partnerships and jointventures . . . . .o oo v v v v o v . 226
Dividends deducted on financial statements (subsection 57(2) of the Ontario Act),
excluding dividends paid by credit unions under subsection 137(4.1) of the federal Act A 230
Other additions (see note below):
Share of adjusted netincome of partnerships and jointventures** . . . ... ... ....... 228
Total patronage dividends received, notalready includedin netincome/loss .. ......... 232
28 1 [P 282
283 | 284
Subtotal > A

Deduct (to the extent reflected inincome/loss):

Provision for recovery of currentincome taxes/benefit of currentincometaxes .. .. ... ..
Provision for deferred income taxes (credits)/benefit of futureincome taxes . ..........
Equityincomefromcorporations . . . ... e e e e
Financial statementincome from partnerships and jointventures .. .. ... ... ... ....
Dividends deductible under section 112, section 113, or subsection 138(6) of the federal Act
Dividends not taxable under section 83 of the federal Act (from Schedule3) . .........

Gainondonation of listed security or ecological gift . . ... .... ... .. ... .. . ...
Accounting gain on transfer of property to a corporation under section 85 or 85.1

ofthe federal ACt ¥ L . . . . e 342
Accounting gain on transfer of property to/from a partnership under section 85 or 97

ofthe federal ACt ¥ L L L L e 344
Accounting gain on disposition of property under subsection 13(4),

subsection 14(6), or section 44 of the federal Act **** | . . . . . . ... . . . . e 346
Accounting gain on a windup under subsection 88(1) of the federal Act

or an amalgamation under section 87 of thefederal Act . . ... ... ... . ., 348
Other deductions (see note below):

Share of adjusted net loss of partnerships and jointventures ** . .. . ... ... . ... 328
Tax payable on dividends under subsection 191.1(1) of the federal Act multiplied by 3 R 334

Interest deducted/deductible under paragraph 20(1)(c) or (d) of the federal Act,
notalready includedinnetincome/loss . . . . . . . e e

Patronage dividends paid (from Schedule 16) not already included in netincome/loss

Subtotal > B
Adjusted netincome/loss for CMT purposes (line 210 plus amount A minus amountB) . v vt v v v e vt et e ie e e e e e e e 490 62,635

If the amount on line 490 is positive and the corporation is subject to CMT as determined in Part 1, enter the amount on line 515 in Part 3.
If the amount on line 490 is negative, enter the amount on line 760 in Part 7 (enter as a positive amount).

Note
In accordance with Ontario Regulation 37/09, when calculating netincome for CMT purposes, accounting income should be adjusted to:
— exclude unrealized gains and losses due to mark-to-market changes or foreign currency changes on specified mark-to-market property (assets only);
— include realized gains and losses on the disposition of specified mark-to-market property not already included in the accounting income, if the
property is not a capital property or is a capital property disposed in the year or in a previous tax year ended after March 22, 2007.
"Specified mark-to-market property" is defined in subsection 54(1) of the Ontario Act.
These rules also apply to partnerships. A corporate partner's share of a partnership's adjusted income flows through on a proportionate basis
tothe corporate partner.
* Rules for netincome/loss

— Banks must report netincome/loss as per the report accepted by the Superintendent of Financial Institutions under the federal Bank Act, adjusted so
consolidation and equity methods are not used.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~Part 2 — Calculation of adjusted net income/loss for CMT purposes (continued)

— Life insurance corporations must report netincome/loss as per the report accepted by the federal Superintendent of Financial Institutions or equivalent
provincial insurance regulator, before SAT and adjusted so consolidation and equity methods are not used. If the life insurance corporation is resident
in Canada and carries on business in and outside of Canada, multiply the netincome/loss by the ratio of the Canadian reserve liabilities divided by
the total reserve liability. The reserve liabilities are calculated in accordance with Regulation 2405(3) of the federal Act.

— Other corporations must report netincome/loss in accordance with generally accepted accounting principles, except that consolidation and equity
methods must not be used. When the equity method has been used for accounting purposes, equity losses and equity income are removed from
book income/loss on lines 224 and 324 respectively.

— Corporations, other than insurance corporations, should report net income from line 9999 of the GIFI (Schedule 125) on line 210.

+ The share of the adjusted netincome of a partnership or joint venture is calculated as if the partnership or joint venture were a corporation and the tax
year of the partnership or joint venture were its fiscal period. For a corporation with an indirect interest in a partnership through one or more partnerships,
determine the corporation's share according to clause 54(5)(c) of the Ontario Act.

= A joint election will be considered made under subsection 60(1) of the Ontario Act if there is an entry on line 342, and an election has been made for
transfer of property to a corporation under subsection 85(1) of the federal Act.

=+ A joint election will be considered made under subsection 60(2) of the Ontario Act if there is an entry on line 344, and an election has been made under
subsection 85(2) or 97(2) of the federal Act.

=xxxx A joint election will be considered made under subsection 61(1) of the Ontario Act if there is an entry on line 346, and an election has been made under
subsection 13(4) or 14(6) and/or section 44 of the federal Act.

For more information on how to complete this part, see the T2 Corporation — Income Tax Guide.

~Part 3 — Calculation of CMT payable

Adjusted net income for CMT purposes (line 490 in Part 2, if positive) . . ... ......... 515
Deduct:
CMT loss available (amountR fromPart7)  ............. 505,595
Minus: Adjustment for an acquisition of control * . .. ... 518
AdjustedCMT lossavailable ... oo vt it iie e 505,595 » 505,595 c
Netincome subject to CMT calculation (if negative, enter”0”) . . . . . oo v v i i oo v 520
Amount from Number of days in the tax

line 520 X year before July 1, 2010 181 X 4% = 1

Number of days 365
inthe tax year

Amount from Number of days in the tax

line 520 X year after June 30, 2010 184 X 2.7% = 2

Number of days 365
inthe tax year
Subtotal (amount1 plus amount2) . ............ 3

Gross CMT: amounton line 3above X OAF * L L L e e e e e e 540
Deduct:
Foreign tax credit for CMT pUIPOSES ¥ L L i it e e e e e e e e 550
CMT after foreign tax credit deduction (line 540 minus line 550) (if negative, enter "0") . . . . o o o i it i e D
Deduct:
Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . . . .. . .. i i ittt
Net CMT payable (if negative, enter"0") . . ot i i e e e e e e e e e e e e e e s E

Enter amount E on line 278 of Schedule 5, Tax Calculation Supplementary — Corporations, and complete Part 4.

» Enter the portion of CMT loss available that exceeds the adjusted netincome for the tax year from carrying on a business before the acquisition of
control. See subsection 58(3) of the Ontario Act.

= Enter "0" on line 550 for life insurance corporations as they are not eligible for this deduction. For all other corporations, enter the cumulative total
of amount J for the province of Ontario from Part 9 of Schedule 21 on line 550.

** Calculation of the Ontario allocation factor (OAF):
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "Ontario," enter "1" on line F.
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "multiple,” complete the following calculation, and enter the result on line F:

Ontario taxable income **** =

Taxable income *****

Ontario allocation faCtor . . . e e e e e e e e e e e e e e e e e e e e e e e e 1.00000 F

xx++ Enter the amount allocated to Ontario from column F in Part 1 of Schedule 5. If the taxable income is nil, calculate the amount in column F as if the
taxableincome were $1,000.

**xxxEnter the taxable income amount from line 360 or amount Z of the T2 return, whichever applies. If the taxable income is nil, enter "1,000."
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2010-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~Part 4 — Calculation of CMT credit carryforward

CMT credit carryforward at the end of the previous taxyear* . .. .. .. ... .. G
Deduct:
CMT creditexpired * . . . e e e e e e e e e e e e m
CMT credit carryforward at the beginning of the current tax year * (see note below) ... ....... >
Add:
CMT credit carryforward balances transferred on an amalgamation or the windup of a subsidiary (see note below) ... ... .. 650
CMT credit available for the tax year (amounton line 620 plus amounton line 650) . . . . . .o o ittt i e e e H
Deduct:
CMT credit deducted in the currenttax year (amount P from Part5) . . . . .o i e |
Subtotal (amountH minus amount I) J
Add:
Net CMT payable (amount EfromPart3) . . . . .. e e e
SAT payable (amount O from Part 6 of Schedule 512) . . . . ... .. i
Subtotal > K
CMT credit carryforward at the end of the tax year (amountJ plus amountK) . . .. ittt ittt e 670 L
* For the first harmonized T2 return filed with a tax year that includes days in 2009:
— do not enter an amount on line G or line 600;
— for line 620, enter the amount from line 2336 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.
For other tax years, enter on line G the amount from line 670 of Schedule 510 from the previous tax year.
Note: If you entered an amount on line 620 or line 650, complete Part 6.
—Part 5 — Calculation of CMT credit deducted from Ontario corporate income tax payable
CMT creditavailable for the tax year (amount Hfrom Part4) . . . . o o e e e e e e e e e e M
Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . ....... 1
For a corporation that is not a life insurance corporation:
CMT after foreign tax credit deduction (amount D from Part 3) . 2
For alife insurance corporation:
Gross CMT (line 540 fromPart3) ... ... ... 3
Gross SAT (line 460 from Part 6 of Schedule 512) . ... ... .. 4
The greater ofamounts3and4 ... ................ 5
Deduct: line 2 or line 5, whichever applies: 6
Subtotal (if negative, enter "0") > N
Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . .......
Deduct:
Total refundable tax credits excluding Ontario qualifying environmental trust tax credit
(amountJ6 minus line 450 from Schedule 5) . . . . . . . e
Subtotal (if negative, enter "0") > (0]
CMT credit deducted in the current tax year (least of amounts M, N,and O) . . . . o i i i it e e e e e e e e e e e P
Enter amount P on line 418 of Schedule 5 and on line | in Part 4 of this schedule.
Is the corporation claiming a CMT credit earned before an acquisition of control? . . . .. . .. o o oo i 1VYes D 2No
Ifyou answered yes to the question atline 675, the CMT credit deducted in the current tax year may be restricted. For information on how the deduction
may be restricted, see subsections 53(6) and (7) of the Ontario Act.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~Part 6 — Analysis of CMT credit available for carryforward by year of origin

Complete this partif:
— the tax year includes January 1, 2009; or
— the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Year of origin CMT credit balance *

10th previous
taxyear
9th previous
taxyear
8th previous
taxyear
7th previous
taxyear
6th previous
taxyear
5th previous
taxyear
4th previous
taxyear
3rd previous
taxyear
2nd previous
taxyear
1stprevious
taxyear

Total **

» CMT credit that was earned (by the corporation, predecessors of the corporation, and subsidiaries wound up into the corporation) in each of the
previous 10 tax years and has not been deducted.

** Must equal the total of the amounts entered on lines 620 and 650 in Part 4.

~Part 7 — Calculation of CMT loss carryforward

CMT loss carryforward atthe end of the previous taxyear* . . . . oo i i ittt 505,595 Q

Deduct:

CMT 0SS BXPITEA * o i i ittt ettt e e e e e 700

CMT loss carryforward at the beginning of the tax year * (see note below) .. .o v v oo v e vn .. 505,595 » 505,595

Add:

CMT loss transferred on an amalgamation under section 87 of the federal Act ** (see note below) .. .. ... .......... 750

CMT loss available (line 720 pIus lINE 750) & v v i i it it et e e et e e e e e e e e e e 505,595 R

Deduct:

CMT loss deducted against adjusted net income for the tax year (lesser of line 490 (if positive) and line CinPart3) ~ .......... 62,635
Subtotal (if negative, enter "0") 442,960 s

Add:

Adjusted net loss for CMT purposes (amount from line 490 in Part 2, if negative) (enter as a positive amount) . ... ...... 760

CMT loss carryforward balance at the end of the tax year (amount S plus ine 760) . . . . v ittt e it e e e e e e 770 442,960 T

* For the first harmonized T2 return filed with a tax year that includes days in 2009:
— do not enter an amount on line Q or line 700;
— forline 720, enter the amount from line 2214 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.
For other tax years, enter on line Q the amount from line 770 of Schedule 510 from the previous tax year.

** Do not transfer a loss on a vertical amalgamation under subsection 87(2.11) of the federal Act or other amalgamation of a parent and its subsidiary.
Note: If you entered an amount on line 720 or line 750, complete Part 8.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~Part 8 — Analysis of CMT loss available for carryforward by year of origin

Complete this partif:
— the tax year includes January 1, 2009; or
— the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Balance earned in atax year ending Balance earned in atax year ending

Yearoforigin before March 23, 2007 * after March 22, 2007 **

10th previous
taxyear
9th previous
taxyear
8th previous
taxyear
7th previous
taxyear
6th previous
taxyear
5th previous
taxyear
4th previous
taxyear
3rd previous
taxyear
2nd previous
taxyear
1stprevious
taxyear

Total ***

* Adjusted netloss for CMT purposes that was earned (by the corporation, by subsidiaries wound up into or amalgamated with the corporation before
March 22, 2007, and by other predecessors of the corporation) in each of the previous 10 tax years that ended before March 23, 2007, and has not
beendeducted.

** Adjusted net loss for CMT purposes that was earned (by the corporation and its predecessors, but not by a subsidiary predecessor) in each of
the previous 20 tax years that ended after March 22, 2007, and has not been deducted.

*** The total of these two columns must equal the total of the amounts entered on lines 720 and 750.
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2010-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Canada Revenue  Agence du revenu
I*I Agency du Canada SCHEDULE 511

ONTARIO CORPORATE MINIMUM TAX — TOTAL ASSETS
AND REVENUE FOR ASSOCIATED CORPORATIONS

Name of corporation Business Number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2010-12-31

* Foruse by corporations to report the total assets and total revenue of all the Canadian or foreign corporations with which the filing corporation was
associated at any time during the tax year. These amounts are required to determine if the filing corporation is subject to corporate minimum tax.

¢ Total assets and total revenue include the associated corporation's share of any partnership(s)/joint venture(s) total assets and total revenue.
¢ Attach additional schedules if more space is required.
e File this schedule with the T2 Corporation Income Tax Return.

Names of associated corporations Business number Total assets* Total revenue**
(Canadian corporation only) (see Note 2) (see Note 2)
(see Note 1)
200 300 400 500
1| Chapleau Energy Services Corporation 86191 8134 RC0O001 0 0
Total

Enter the total assets from line 450 on line 116 in Part 1 of Schedule 510, Ontario Corporate Minimum Tax.
Enter the total revenue from line 550 on line 146 in Part 1 of Schedule 510.

Note 1: Enter "NR"if a corporation is not registered.

Note 2: If the associated corporation does not have a tax year that ends in the filing corporation's current tax year but was associated with the filing
corporation in the previous tax year of the filing corporation, enter the total revenue and total assets from the tax year of the associated
corporation that ends in the previous tax year of the filing corporation.

* Rules for total assets
— Reporttotal assets in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— Include the associated corporation's share of the total assets of partnership(s) and joint venture(s) but exclude the recorded asset(s) for the
investmentin partnerships and joint ventures.

— Exclude unrealized gains and losses on assets that are included in net income for accounting purposes but not in income for corporate income
tax purposes.

** Rules for total revenue
— Reporttotal revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— Ifthe associated corporation has 2 or more tax years ending in the filing corporation's tax year, multiply the sum of the total revenue for each of
those tax years by 365 and divide by the total number of days in all of those tax years.

— Ifthe associated corporation's tax year is less than 51 weeks and is the only tax year of the associated corporation that ends in the filing corporation's
taxyear, multiply the associated corporation's total revenue by 365 and divide by the number of days in the associated corporation's tax year.

— Include the associated corporation's share of the total revenue of partnerships and joint ventures.

— Ifthe partnership or joint venture has 2 or more fiscal periods ending in the associated corporation's tax year, multiply the sum of the total revenue
for each of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.

1+1

T2 SCH 511 Canada
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