
2730 Highway #3,  Telephone (519) 737-9811 
Oldcastle, ON N0R 1L0 Fax (519) 737-7064 
   

 
 
 

Board Secretary 
Ontario Energy Board 
27th Floor 
2300 Yonge Street 
Toronto, ON M4P 1E4 
 
February 9, 2012 
 
Dear Ms. Walli, 
 
Re:  Essex Powerlines Corporation 

Board File Number EB-2011-0166 
Final Reply Submission 

 
Please find attached Essex Powerlines Corporation’s Final Reply Submission to Board 
Staff and the Vulnerable Energy Consumers Coalition (VECC) final submissions.  
 
As set out in the filing requirements, Essex Powerlines has included two paper copies 
and one CD with an electronic copy of the files, together with a paper copy to VECC.  
Essex has also filed through the Ontario Energy Board web portal.  
 
Sincerely, 
 

 
 
Richard Dimmel 
General Manager 
Essex Powerlines Corporation 
rdimmel@essexpowerlines.ca 
 
Cc: Vulnerable Energy Consumers Coalition 
 Mr. Michael Buonaguro, Counsel for VECC 
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Essex Powerlines Corporation 

EB-2011-0166 
Final Reply Submission 

 
 

Introduction  
 
Essex Powerlines Corporation (“EPLC”) is a licenced electricity distributor (ED-2002-
0499) that distributes electricity to approximately 28,000 customers in the Town of 
Amherstburg, the Town of LaSalle, the Municipality of Leamington and the Town of 
Tecumseh in south-western Ontario. 
 
On November 3, 2011, EPLC filed its application to the Ontario Energy Board (the 
"Board") for an order or orders made pursuant to Section 78 of the Ontario Energy 
Board Act, 1998, as amended, (the "OEB Act") approving just and reasonable rates 
for the distribution of electricity based on a 2012 incentive regulation mechanism 
(“IRM”) application, effective May 1, 2012.  
 
This document includes EPLC’s final reply submissions in response to final 
arguments submitted by Board Staff and the Vulnerable Energy Consumers 
Coalition (VECC) on January 30, 2012.  
 
Board Staff Final Submissions:  
 
Disposition of Account 1521 – SPC Variance  
 
Essex confirms that the carrying charges for 2011 of $1,378.84 included 2010 
carrying charges of $956.59 and 2011 carrying charges of $422.25.  Essex 
inadvertently did not record the actual carrying charges on the SPC until 2011 and 
therefore, in order to align with the RRR filing amounts included the total of these 
two amounts in 2011. 

 
Essex confirms that the $10,692.25 figure entered under Forecasted December 31, 
2011 Carrying Charges Balance is actually the Forecasted Principal Balance plus 
the Forecasted Carrying Charges to December 31, 2011.  
 
Other than these clarifications, Board staff had no other concerns.   
 
 
Account 1562 Deferred Payments in Lieu of Taxes (“P ILs”)  

 
In its submission, Board staff requested that Essex should file the updated PILs 
continuity schedule.  Essex has updated the PILs continuity schedule to reflect an 
overall adjustment for the 2001 fourth quarter of $41,669 and filed the revised 
model. Essex agrees with Board staff that with the adjustment above, the revised 
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credit balance, or refund to customers, is approximately $47,568 consisting of a 
principal credit amount of $62,417 minus related debit carrying charges of $14,849. 
 
Volumetric Billing Determinants for GS>50kW Class  
 
Board staff have suggested that the billing determinants provided by Essex are 
understated compared to data provided in the 2006 rate filing process. Board staff 
have submitted that Essex has understated the billing determinants.   
 
Essex’s evidence included the actual PILs amounts collected from customers as 
recorded in its general ledger account 1562. The billing data for 2003 to 2004 was 
not accessible due to a hardware failure that supported the prior billing system that 
was used up to March 31, 2005. This data is not available to verify the accuracy of 
the 2006 rate filing numbers either. In order to provide the PILS collected data, 
Essex used the actual PILs collected through the billing system and recorded in the 
general ledger and divided the dollars by the rate to derive the billing determinants. 
Theoretically, this process should have provided the appropriated levels of billing 
data within reason.  There are some flaws in this process however.  Partial customer 
billings, overlap between billing periods for customer re-billings, estimated unbilled 
revenue amounts, possible billing setup errors and changes in customer 
consumption could affect the ultimate outcome in a particular period as well as 
comparisons to subsequent periods. The 2004 variance is only 3% in total.  Too 
much time has passed to be able to precisely explain the 2003 variance but we are 
confident that the dollars collected are correct.  
 
For 2005, the dollar value for the PILs collected from customers originally reported 
was incorrectly input into the Disposition spreadsheet. This became apparent in the 
Board staff final arguments on page 8 as the Intermediate class was showing 
141,125 kWs for total actual 2005 and should be 25,319 kWs.  The General 
Service>50 has been adjusted as well as the Residential class as denoted in yellow 
in the revised chart below.  The following are the correct amounts for the period April 
1/05 to Dec 31/05. 
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Rate Class 
Vol 

Metric 

PILs Rate 
Apr to Dec 

2005 

kWh/kW Billed 
Apr To Dec 

2005 
PILs 

Recovered 
A B C = A * B 

Residential kWh 0.003400 183,446,950    623,720  
General Service Less Than 50 
kW kWh 0.000900 50,396,822  45,357  
General Service 50 to 2,999 kW kW 0.488900 378,963    185,275  
General Service 3,000 to 4,999 
kW kW 0.664600 24,956    16,586  
Unmetered Scattered Load kWh 0.004700 4,189,049  19,689  
Sentinel Lighting kW 0.944500 745  704  
Street Lighting kW 0.673900 11,317  7,626  

238,448,802 898,956 
 
 

The total amount for the GS>50 class becomes 511,691 kWs for 2005 which is 
more comparable to the 2004 stats filed in the 2006 rate filing.  
 
For the period Jan 1/06 to April 30/06, the dollar value for the PILs collected from 
customers originally reported was also incorrectly input into the spreadsheet. The 
following are the correct amounts for the period Jan 1/06 to April 30/06. 

 

 
The total for the GS>50 class of the corrected amount of 159,161 kWs is more 
comparable to the prorated 2004 statistics of 165,439 kWs.  The GS 3,000 to 
4,999 kW class is significantly less due to reduced load required in this period.  
This customer is also a generation facility and it appears that in early 2006 they 
were generating and did not require load from the distribution system.   

Rate Class 
Vol 

Metric 

PILs Rate 
Jan To Apr 

2006 

kWh/kW Billed 
Jan To Apr 

2006 
PILs 

Recovered 
A B C = A * B 

Residential kWh 0.003400 89,078,791  302,868  
General Service Less Than 50 
kW kWh 0.000900 24,816,956  22,335  
General Service 50 to 2,999 kW kW 0.488900 159,161  77,814  
General Service 3,000 to 4,999 
kW kW 0.664600 728  484  
Unmetered Scattered Load kWh 0.004700 (2,555,221) (12,010) 
Sentinel Lighting kW 0.944500 373  352  
Street Lighting kW 0.673900 5,706  3,845  

111,506,494 395,689 
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The revised PILs recovery amounts and revised billing determinants are more 
comparable to the 2004 billing statistics.  Essex would particularly dispute that 
the data from 2004 cannot be used for the years of 2005 and 2006 as suggested 
by Board Staff. Consumer consumption began to decline in 2005 in this class. 
The consumption for some industrial customers began declining in 2005 by 10% 
and an additional 10 % in 2006 resulting in a decline by as much as 20% in the 
first 4 months of 2006.  Prorating statistics that are 2 years old to compare to 
2006 as the economy began to decline is not a practical assumption.   
 
Essex submits that the dollars for PILs collected were reflected in the general 
ledger.  Any usage of the statistics to produce a different amount than what was 
actually collected would negatively affect Essex.  

                
 Lost  Revenue Adjustment Mechanism (“LRAM”)  

 
Board staff’s and VECC’s submissions on Essex’s LRAM claim focused on three 
issues:  
• Acceptance of Essex’s LRAM claim for the periods 2006, 2007, 2008 and 

2010. 

• Denial of Essex’s LRAM claim for the period 2010 and persistence of 2006 – 

2010 programs after 2010. 

• Denial of Essex’s LRAM claim for persistence in 2011 – April 30, 2012. 

 
Essex concurs with the submissions with respect to acceptance of lost revenues 
prior to 2010. However Essex wishes to address the issue with respect to load 
reductions included in its 2010 load forecast and claim for persistence post 2010. 

 
In its submission, Board staff stated: 

 
“In cases in which it was clear in the application or settlement agreement that an 
adjustment for CDM was not being incorporated into the load forecast specifically 
because of an expectation that an LRAM application would address the issue, and if this 
approach was accepted by the Board, then Board staff would agree that an LRAM 
application is appropriate. Essex may want to highlight in its reply whether the issue of 
an LRAM application was addressed in their cost of service application.” 

 
In developing the 2010 load forecast in its cost of service application, Essex used a 
Normalized Average Consumption (NAC) approach. The Settlement Agreement stated 
that the “The Parties agree to the Load Forecast submitted with the following added as 



Board Staff Interrogatories 
Essex Powerlines Corporation 

EB-2011-0166 
Page 6 of 12 

 
a comment: “Due to data limitations, we accept the methodology as the best currently 
available and the forecast appears to be reasonable”.” 1 
 

As noted above NAC was applied to Essex’s consumption for the limited periods 
2004 to 2008. While some LDCs in their applications specifically lower their load 
forecast in the test year and in subsequent years include expected future 
reductions due to their adoption of CDM initiatives, Essex did not have the 
sophistication to take this approach. One could conclude that Essex’s forecast 
was developed in expectation of making LRAM claims in future years to 
compensate it for any subsequent CDM initiatives it undertook. Therefore, Essex 
submits that its LRAM application is indeed appropriate.  
 
Essex is requesting recovery of lost revenues estimated to April 30, 2012 for 
programs “delivered” (OPA terminology) from 2006 thru 2010; i.e. programs 
started in any of these years but which may continue to have energy-saving 
benefits for a number of years.  
 
Essex is not requesting recovery of lost revenue associated with unverified 
programs started in 2011, or unverified programs started between January 1 and 
April 30, 2012. The requested lost revenues in 2011 and the first four months of 
2012 are associated with verified savings arising from programs that were started 
between 2006 and 2010. 
 
A distinction must be made between lost revenue in 2011 due to programs 
started in 2011, and lost revenue in 2011 due to programs started in earlier 
years. An implemented program will lead to energy savings, and thus lost 
revenues, that will persist over the lifetime of the program’s measures. For 
example, if a 2009 program consists of a measure with a lifetime of two years, 
the program will lead to lost revenues each year until the end of 2011. This would 
be unrelated to lost revenue due to a program started in 2011. 
 
Essex’s LRAM current claim is built on the same premise of persistency as 
accepted by the Board in earlier decisions. These decisions include Burlington 
Hydro’s LRAM claims (Decision on EB-2010-0067 dated March 17, 2011; 
Decision on EB-2009-0259 dated March 1, 2010) as well as decisions on other 
LDCs’ LRAM claims (Decision on Middlesex Power Distribution’s LRAM claim 
EB-2010-0098 dated March 17, 2011; Decision on Norfolk Power Distribution’s 
LRAM claim EB-2011-0046 dated May 6, 2011; Decision on Hydro One 
Brampton’s LRAM claim EB-2010-0132 dated April 4, 2011). 
 
Essex by default did not include CDM programs in its 2010 load forecast and 
should be fully entitled to claim an LRAM related to these programs. Essex 
submits that disallowing an LRAM claim for un-forecasted CDM would act as a 

                                                 
1 EB-2009-0143 Proposed Settlement Agreement February 3, 2010 
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major disincentive to participation in future CDM initiatives at Essex and other 
LDCs. 
 
In its submission Board staff requested that Essex provide in its reply submission 
an updated LRAM amount that only includes lost revenues from 2006-2009 CDM 
programs, including the persisting lost revenues noted above, in the years 2006, 
2007, 2008 and 2009 and the subsequent rate riders. Essex has attached the 
requested information to be in conformance to Board staff’s request only 
 
Essex submits that its LRAM claim as requested is appropriate and is fully 
consistent with previous Board decisions. Essex requests that the Board approve 
the LRAM claim for $509,319.25 as developed and fully supported in the 
evidence. 
 

Customer Class LRAM 

   Residential $263,423.15 

   General Service Less Than 50 

kW $17,700.13 

   General Service 50 to 2,999 kW $16,829.44 

   Total $297,952.72 

   

     

Customer Class 2010 RRR Units LRAM 

Proposed 

Rate 

Rider 

Residential 280,065,614 kWh $263,423.15 0.0009 

General Service Less Than 50 

kW 72,544,120 kWh $17,700.13 0.0002 

General Service 50 to 2,999 kW 481,982 kW $16,829.44 0.0349 

Total 

  

$297,952.72 

 

     

   

Months 

 

Rate Rider Effective Until 

April 30, 

2013 

 

12 

 

      
 
 
Vulnerable Energy Consumers Coalition (VECC) Final Argument  
 
Revenue to Cost Ratio Adjustment  
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VECC #2 – VECC has submitted that Essex has incorrectly applied the number 
of connections for its sentinel lighting and street lighting classes.  In paragraph 
2.2 VECC refers to Board staff interrogatory #1 as part of the settlement 
agreement.  

 
 

Essex Powerlines has investigated the discrepancy that Board Staff Interrogatory                            
#1 noted and has provided the following evidence to the figures used for the 
customers/connections for the Sentinel Lighting and Street Lighting classes used 
in Essex’s last COS application. 

 
In the 2010 Cost of Service proceeding Essex stated in its original 2010 
Application filed on September 28, 2009, named EPL_2010_EDR_Application, in 
Exhibit 7, Tab 1, Schedule 1, Attachment , page 5 the following: 

 
2 OVERVIEW OF THE ESSEX 2010 CA STUDY 

There are a number of factors affecting the Essex c ost allocation 
results in 2010 as compared to the 2006 CAIF: 

 
• The connection counts for Sentinel Lighting and S treet Lighting in 
the original 2006 CAIF were based on number of ligh ts. The 2010 CA 
Study restates these volumes to represent connectio n counts 
reflecting the number of direct connections to the distribution 
system. 
 

In the 2010 Cost of Service Intervenor proceeding Energy Probe’s Interrogatory 
#17 posed the question as to why there was a discrepancy between Exhibit 3, 
Tab 1, Schedule 1, Attachment 1 and Exhibit 3, Tab 1, Schedule 2, page 14.  
The following is Essex’s response which can be found on the board website in 
the 2010 Cost of Service named Essex_IRR_EnergyProbe_20091214: 

 
      Response: 
     The 2010 forecast data for Lighting classes wh ich appears on page 
     14 of the Report attached to Exhibit 3 / Tab 1  / Schedule 2 is incorrect.  
     The correct values appear in Exhibit 3 / Tab 1  / Schedule 1 / Attachment 

1. 
 
Exhibit 3, Tab 1, Schedule 2, page 14 

AVERAGE CUSTOMERS / CONNECTIONS 

  2004A 
 
2005A  2006A  2007A  2008A  2008N  2009F  2010F 

Sentinel Lighting 
     
337  

      
335  

     
334  

     
331  

     
326  

     
326  

     
325  

     
325  

Street Lighting 
  
7,089  

   
7,214  

  
7,294  

  
7,386  

  
7,553  

  
7,553  

  
7,607  

  
7,681  
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Exhibit 3, Tab 1, Schedule 1, Attachment 1 

Volumetric Trend Table 

CUSTOMERS (CONNECTIONS) 

  2006 EDR 2006 2007 2008 2008 2009 2009 2010 

  Approved Actual Actual Actual Normalized Normalized Estimated Normalized 
Sentinel 
Lighting           148        168        168  

      
168            168            168           168            168  

Street 
Lighting        7,149     2,518     2,558  

   
2,567         2,567         2,609        2,609         2,643  

 
Essex re-filed the 2010 Cost of Service two times after the COS filing which was 
referenced in Energy Probe’s Interrogatory.  Once named 
EPL_APPL_Amendment_2010 COS_20091221 on December 21, 2009 as 
evidence and again on April 15, 2010 named Essex_CostAllocation_20100415 
as part of the Draft Rate Order.  Tab I6.Customer Data of both of these files state 
that the customer count for Sentinel Lights and Street Lights are 168 and 2,643 
respectively. 
 
Essex also re-filed the 2010 RateMaker two times:  The first was on December 
22, 2009 named EPL_APPL_Ameded_RateMaker_20091222 as part of evidence 
and then again on April 15, 2010 named Essex_RateMaker_20100415 as part of 
the Draft Rate Order.  Tab C1.Load Forecast in both files both clearly state the 
customer count for Sentinel Lights and Street Lights are 168 and 2,643 
respectively. 
 
The final files of record for both the Cost Allocation and the RateMaker are the 
Draft Order filing.  These are the reports Essex used to complete its 2011 IRM 
filings and received no interrogatories as to the validity of these customer counts.  
 
In summary, Essex’s connection counts for Street Lights and Sentinel Lights are 
correct as per the evidence provide and therefore no changes are required in the 
Shared Tax Savings Workform, Sheet 3, or the Revenue to Cost Ratio Workform, 
Sheet 3 or the IRM3 Rate Generator, Sheet 10. 
 
 
Revised Model Submissions  
 
The following models have been revised and filed through the OEB web portal. 
 
EPC ED Disposition 1562 Balance.xls 
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Prescribed Interest Rates

 Approved Deferral and Variance 
Accounts 

Prescribed Interest Rate (per the 
Bankers' Acceptances-3 months Plus 

0.25 Spread)
Q3 2001 7.25
Q2 2006 4.14
Q3 2006 4.59
Q4 2006 4.59
Q1 2007 4.59
Q2 2007 4.59
Q3 2007 4.59
Q4 2007 5.14
Q1 2008 5.14
Q2 2008 4.08
Q3 2008 3.35
Q4 2008 3.35Q4 2008 3.35
Q1 2009 2.45
Q2 2009 1.00
Q3 2009 0.55
Q4 2009 0.55
Q1 2010 0.55
Q2 2010 0.55
Q3 2010 0.89
Q4 2010 1.20
Q1 2011 1.47
Q2 2011 1.47
Q3 2011 1.47
Q4 2011 1.47
Q1 2012 1.47
Q2 2012 1.47
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Annual Interest

Month 
Prescribed 

Interest Monthly Interest Cummulative
Wednesday, January 31, 2001 0.00 0.00% 0.00%
Wednesday, February 28, 2001 0.00 0.00% 0.00%

Saturday, March 31, 2001 0.00 0.00% 0.00%
Monday, April 30, 2001 0.00 0.00% 0.00%
Thursday, May 31, 2001 0.00 0.00% 0.00%
Saturday, June 30, 2001 0.00 0.00% 0.00%
Tuesday, July 31, 2001 0.00 0.00% 0.00%
Friday, August 31, 2001 0.00 0.00% 0.00%

Sunday, September 30, 2001 0.00 0.00% 0.00%
Wednesday, October 31, 2001 7.25 0.62% 0.62%

Friday, November 30, 2001 7.25 0.60% 1.21%
Monday, December 31, 2001 7.25 0.62% 1.83%

Effective Annual Interest 1.83%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Thursday, January 31, 2002 7.25 0.62% 0.62%
Thursday, February 28, 2002 7.25 0.56% 1.17%

Sunday, March 31, 2002 7.25 0.62% 1.79%
Tuesday, April 30, 2002 7.25 0.60% 2.38%

Friday, May 31, 2002 7.25 0.62% 3.00%Friday, May 31, 2002 7.25 0.62% 3.00%
Sunday, June 30, 2002 7.25 0.60% 3.60%

Wednesday, July 31, 2002 7.25 0.62% 4.21%
Saturday, August 31, 2002 7.25 0.62% 4.83%

Monday, September 30, 2002 7.25 0.60% 5.42%
Thursday, October 31, 2002 7.25 0.62% 6.04%

Saturday, November 30, 2002 7.25 0.60% 6.63%
Tuesday, December 31, 2002 7.25 0.62% 7.25%

Effective Annual Interest 7.25%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Friday, January 31, 2003 7.25 0.62% 0.62%
Friday, February 28, 2003 7.25 0.56% 1.17%
Monday, March 31, 2003 7.25 0.62% 1.79%

Wednesday, April 30, 2003 7.25 0.60% 2.38%
Saturday, May 31, 2003 7.25 0.62% 3.00%
Monday, June 30, 2003 7.25 0.60% 3.60%
Thursday, July 31, 2003 7.25 0.62% 4.21%

Sunday, August 31, 2003 7.25 0.62% 4.83%
Tuesday, September 30, 2003 7.25 0.60% 5.42%

Friday, October 31, 2003 7.25 0.62% 6.04%
Sunday, November 30, 2003 7.25 0.60% 6.63%

Wednesday, December 31, 2003 7.25 0.62% 7.25%
Effective Annual Interest 7.25%



Month 
Prescribed 

Interest Monthly Interest Cummulative
Saturday, January 31, 2004 7.25 0.62% 0.62%
Sunday, February 29, 2004 7.25 0.58% 1.19%

Wednesday, March 31, 2004 7.25 0.62% 1.81%
Friday, April 30, 2004 7.25 0.60% 2.40%

Monday, May 31, 2004 7.25 0.62% 3.02%
Wednesday, June 30, 2004 7.25 0.60% 3.62%

Saturday, July 31, 2004 7.25 0.62% 4.23%
Tuesday, August 31, 2004 7.25 0.62% 4.85%

Thursday, September 30, 2004 7.25 0.60% 5.44%
Sunday, October 31, 2004 7.25 0.62% 6.06%

Tuesday, November 30, 2004 7.25 0.60% 6.65%
Friday, December 31, 2004 7.25 0.62% 7.27%
Effective Annual Interest 7.27%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Monday, January 31, 2005 7.25 0.62% 0.62%
Monday, February 28, 2005 7.25 0.56% 1.17%
Thursday, March 31, 2005 7.25 0.62% 1.79%
Saturday, April 30, 2005 7.25 0.60% 2.38%
Tuesday, May 31, 2005 7.25 0.62% 3.00%

Thursday, June 30, 2005 7.25 0.60% 3.60%
Sunday, July 31, 2005 7.25 0.62% 4.21%

Wednesday, August 31, 2005 7.25 0.62% 4.83%
Friday, September 30, 2005 7.25 0.60% 5.42%
Monday, October 31, 2005 7.25 0.62% 6.04%

Wednesday, November 30, 2005 7.25 0.60% 6.63%
Saturday, December 31, 2005 7.25 0.62% 7.25%

Effective Annual Interest 7.25%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Tuesday, January 31, 2006 7.25 0.62% 0.62%
Tuesday, February 28, 2006 7.25 0.56% 1.17%

Friday, March 31, 2006 7.25 0.62% 1.79%
Sunday, April 30, 2006 4.14 0.34% 2.13%

Wednesday, May 31, 2006 4.14 0.35% 2.48%
Friday, June 30, 2006 4.14 0.34% 2.82%
Monday, July 31, 2006 4.59 0.39% 3.21%

Thursday, August 31, 2006 4.59 0.39% 3.60%
Saturday, September 30, 2006 4.59 0.38% 3.98%

Tuesday, October 31, 2006 4.59 0.39% 4.37%
Thursday, November 30, 2006 4.59 0.38% 4.74%
Sunday, December 31, 2006 4.59 0.39% 5.13%
Effective Annual Interest 5.13%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Wednesday, January 31, 2007 4.59 0.39% 0.39%
Wednesday, February 28, 2007 4.59 0.35% 0.74%

Saturday, March 31, 2007 4.59 0.39% 1.13%
Monday, April 30, 2007 4.59 0.38% 1.51%
Thursday, May 31, 2007 4.59 0.39% 1.90%
Saturday, June 30, 2007 4.59 0.38% 2.28%
Tuesday, July 31, 2007 4.59 0.39% 2.67%
Friday, August 31, 2007 4.59 0.39% 3.06%



Sunday, September 30, 2007 4.59 0.38% 3.43%
Wednesday, October 31, 2007 5.14 0.44% 3.87%

Friday, November 30, 2007 5.14 0.42% 4.29%
Monday, December 31, 2007 5.14 0.44% 4.73%

Effective Annual Interest 4.73%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Thursday, January 31, 2008 5.14 0.44% 0.44%
Friday, February 29, 2008 5.14 0.41% 0.84%
Monday, March 31, 2008 5.14 0.44% 1.28%

Wednesday, April 30, 2008 4.08 0.34% 1.62%
Saturday, May 31, 2008 4.08 0.35% 1.96%
Monday, June 30, 2008 4.08 0.34% 2.30%
Thursday, July 31, 2008 3.35 0.28% 2.58%

Sunday, August 31, 2008 3.35 0.28% 2.87%
Tuesday, September 30, 2008 3.35 0.28% 3.14%

Friday, October 31, 2008 3.35 0.28% 3.43%
Sunday, November 30, 2008 3.35 0.28% 3.70%

Wednesday, December 31, 2008 3.35 0.28% 3.99%
Effective Annual Interest 3.99%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Saturday, January 31, 2009 2.45 0.21% 0.21%
Saturday, February 28, 2009 2.45 0.19% 0.40%

Tuesday, March 31, 2009 2.45 0.21% 0.60%
Thursday, April 30, 2009 1.00 0.08% 0.69%
Sunday, May 31, 2009 1.00 0.08% 0.77%

Tuesday, June 30, 2009 1.00 0.08% 0.85%
Friday, July 31, 2009 0.55 0.05% 0.90%

Monday, August 31, 2009 0.55 0.05% 0.95%Monday, August 31, 2009 0.55 0.05% 0.95%
Wednesday, September 30, 2009 0.55 0.05% 0.99%

Saturday, October 31, 2009 0.55 0.05% 1.04%
Monday, November 30, 2009 0.55 0.05% 1.08%

Thursday, December 31, 2009 0.55 0.05% 1.13%
Effective Annual Interest 1.13%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Sunday, January 31, 2010 0.55 0.05% 0.05%
Sunday, February 28, 2010 0.55 0.04% 0.09%

Wednesday, March 31, 2010 0.55 0.05% 0.14%
Friday, April 30, 2010 0.55 0.05% 0.18%

Monday, May 31, 2010 0.55 0.05% 0.23%
Wednesday, June 30, 2010 0.55 0.05% 0.27%

Saturday, July 31, 2010 0.89 0.08% 0.35%
Tuesday, August 31, 2010 0.89 0.08% 0.42%

Thursday, September 30, 2010 0.89 0.07% 0.50%
Sunday, October 31, 2010 1.20 0.10% 0.60%

Tuesday, November 30, 2010 1.20 0.10% 0.70%
Friday, December 31, 2010 1.20 0.10% 0.80%
Effective Annual Interest 0.80%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Monday, January 31, 2011 1.47 0.12% 0.12%
Monday, February 28, 2011 1.47 0.11% 0.24%



Thursday, March 31, 2011 1.47 0.12% 0.36%
Saturday, April 30, 2011 1.47 0.12% 0.48%
Tuesday, May 31, 2011 1.47 0.12% 0.61%

Thursday, June 30, 2011 1.47 0.12% 0.73%
Sunday, July 31, 2011 1.47 0.12% 0.85%

Wednesday, August 31, 2011 1.47 0.12% 0.98%
Friday, September 30, 2011 1.47 0.12% 1.10%
Monday, October 31, 2011 1.47 0.12% 1.22%

Wednesday, November 30, 2011 1.47 0.12% 1.35%
Saturday, December 31, 2011 1.47 0.12% 1.47%

Effective Annual Interest 1.47%

Month 
Prescribed 

Interest Monthly Interest Cummulative
Tuesday, January 31, 2012 1.47 0.12% 0.12%

Wednesday, February 29, 2012 1.47 0.12% 0.24%
Saturday, March 31, 2012 1.47 0.12% 0.37%

Monday, April 30, 2012 1.47 0.12% 0.49%
Thursday, May 31, 2012 0.00 0.00% 0.49%
Saturday, June 30, 2012 0.00 0.00% 0.49%
Tuesday, July 31, 2012 0.00 0.00% 0.49%
Friday, August 31, 2012 0.00 0.00% 0.49%

Sunday, September 30, 2012 0.00 0.00% 0.49%
Wednesday, October 31, 2012 0.00 0.00% 0.49%

Friday, November 30, 2012 0.00 0.00% 0.49%
Monday, December 31, 2012 0.00 0.00% 0.49%

Effective Annual Interest 0.49%



ED Disposition 1562 Balance  release 1.0    © Elenchus Research Associates
Name of LDC:       Essex Powerlines Corporation
OEB Licence Number:          ED-2002-0499

PILs Tax Proxy
Year Amount

Board-approved PILs tax proxy from Decisions 2001 310,938

Board-approved PILs tax proxy from Decisions 2002 1,108,973

Board-approved PILs tax proxy from Decisions 2005 1,271,204
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