Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098

Attachment 20

2005 Revised SIMPIL Model
January 1, 2005 to June 30, 2005




Disposition of Balance Recorded in Account 1562 Deferred PILs

Distributor Middlesex Power Distribution Corp. - Middlesex
OEB File Number EB-2012-0098

Filing Year 2005



E

PILs TAXES - EB-2008-381

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Colour Code

Reporting period: 2005

Input Cell

Days in reporting period:

181

Formulain Cell

days

Total days in the calendar year:

(o=} ] [e2] [S2] B [eN] S) 1o

365

days

©

BACKGROUND

=
o

Has the utility reviewed section 149(1) ITA to

=
[N

confirm that it is not subject to regular corporate

12

tax (and therefore subject to PILs)?

YIN

14

Was the utility recently acquired by Hydro One

15

and now subject to s.89 & 90 PILs?

YIN

17

Is the utility a non-profit corporation?

YIN

18

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

19
20

Are the Ontario Capital Tax & Large Corporations Tax Exemptions shared among the corporate group?

OCT

YIN

LCT

Y/N

Y
Y

21
22

Please identify the % used to allocate the OCT and LCT exemptions in Cells C65 & C74 in the TAXCALC spreadsheet.

OoCT

LCT

24

Accounting Year End

Date

100.0000%
100.0000%

31-Dec-05

2]

[27]

25
29

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

31

Rate Base (wires-only)

Common Equity Ratio (CER)

10,288,429
50.00%

1-CER

50.00%|

Target Return On Equity

Debt rate

9.88%
7.25%

Market Adjusted Revenue Requirement

881,204 ]
I

1999 return from RUD Sheet #7

18,430

9,215

Total Incremental revenue

862,774

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Requlatory Income

287,591
287,591
287,591

143,796
143,796
143,796

440,602

Equity

5,144,215

Return at target ROE

508,248

Debt

5,144,215

Deemed interest amount in 100% of MARR

Half Year

186,478

Applied

Phase-in of interest - Year 1 (2001)

64,759

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

125,618

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

125,618

((D43+D47+D48)/D41)*D61 _(due to Bill 210)

Phase-in of interest - 2005

186,478

REGINFO
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C

E

F

G

PILs TAXES - EB-2008-381

ITEM

Initial

M of F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Column

2] [o<] EN1 [<] [3;1 EN (8] [\S) o

Days in reporting period:

181

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC

3

1) CORPORATE INCOME TAXES

Regulatory Net Income REGINFO E53

440,602

-483,796

RAM pro-rated

-43,194

for half year

BOOK TO TAX ADJUSTMENTS

2005

Additions:

Depreciation & Amortization

228,575

-3,830

224,745

Employee Benefit Plans - Accrued, Not Paid

Tax reserves - beqginning of year

Reserves from financial statements - end of year

Regulatory Adjustments - increase in income

as (s jwiN

[=](=](=]

olo|o

Other Additions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

o

o

Other Additions (not "Material") "TAXREC"

"Material ltems from "TAXREC 2" worksheet

179,826

179,826

Other Additions (not "Material") "TAXREC 2"

oo|o|o

Items on which true-up does not apply "TAXREC 3"

Deductions: Input positive numbers

Capital Cost Allowance and CEC

201,461

Employee Benefit Plans - Paid Amounts

Items Capitalized for Requlatory Purposes

Regulatory Adjustments - deduction for tax purposes in Item 5

Interest Expense Deemed!/ Incurred

186,478

Tax reserves - end of year

Reserves from financial statements - beginning of year

Contributions to deferred income plans

Contributions to pension plans

Interest capitalized for accounting but deducted for tax

i=ll=li=l(=1i=]

Other Deductions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

Other Deductions (not "Material") "TAXREC"

Material ltems from "TAXREC 2" worksheet

Other Deductions (not "Material") "TAXREC 2"

Items on which true-up does not apply "TAXREC 3"

35,000

0
0
0
0
5

552,21

0
0
0
0
5

587,21

TAXABLE INCOME/ (LOSS)

246,238

(805,185)

Before loss C/F

(558,947)

BLENDED INCOME TAX RATE

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

27.50%

-8.8782%

18.62%

REGULATORY INCOME TAX

67,715

-62,451

Actual

5,264

Miscellaneous Tax Credits

14

Actual

Total Regulatory Income Tax

67,715

-62,451

Actual

5,264

I) CAPITAL TAXES

Ontario

Base

15

10,288,429

-2,432,953

7,855,476

Less: Exemption -Tax Rates - Requlatory, Table 1; Actual, Table 3

16

7,500,000

-2,916,260

4,583,740

Taxable Capital

2,788,429

-5,349,213

3,271,736

Rate - Tax Rates - Requlatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

4,148

719

Overpaid

4,867

Federal Large Corporations Tax

Base

18

10,288,429

-10,288,429

Less: Exemption -Tax Rates - Requlatory, Table 1; Actual, Table 3

19

50,000,000

0

50,000,000

Taxable Capital

0

-10,288,429

0

Rate - Tax Rates - Requlatory, Table 1; Actual, Table 3

20

0.1750%

0.0250%

0.2000%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

=]

0

=]

Less: Federal Surtax 1.12% x Taxable Income

21

0

Net LCT
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C

E F G H

PILs TAXES - EB-2008-381

ITEM

Initial

M of F Mof F Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing Filing Returns

TAX CALCULATIONS (TAXCALC)

Variance Variance

("Wires-only" business - see Tab TAXREC)

K-C Explanation

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Column

2] [o<] EN1 [<] [3;1 EN (8] [\S) o

Days in reporting period:

181

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC

$ $

1IN INCLUSION IN RATES

Income Tax Rate used for gross- up (exclude surtax)

27.50%

Income Tax (proxy tax is grossed-up)

22

93,401

Actual 2005 5,264

LCT (proxy tax is grossed-up)

23

0

Actual 2005 0

Ontario Capital Tax (no gross-up since it is deductible)

24

4,148

Actual 2005 4,867

Total PILs for Rate Adjustment -- MUST AGREE WITH 2002

25

97,549

Actual 2005 10,131

RAM DECISION

1IV) FUTURE TRUE-UPS

IV a) Calculation of the True-up Variance

DR/(CR)

In Additions:

Employvee Benefit Plans - Accrued, Not Paid

Tax reserves deducted in prior year

Reserves from financial statements-end of year

Requlatory Adiustments

Other additions "Material" Items TAXREC

Other additions "Material" Items TAXREC 2

o o0 s W

In Deductions - positive numbers

Employee Benefit Plans - Paid Amounts

110]

Items Capitalized for Regulatory Purposes

111

Regulatory Adjustments

112

Interest Adjustment for tax purposes (See Below - cell 1204)

113

Tax reserves claimed in current year

114

Reserves from F/S beginning of year

115

Contributions to deferred income plans

116

Contributions to pension plans

117

Other deductions "Material" Items TAXREC

118

Other deductions "Material" Item TAXREC 2

=l =li=l=l=l(=1{=] (=1 (=] (=]

119

120]

Total TRUE-UPS before tax effect

179,826

121

122

Income Tax Rate (including surtax) from 2005 Utility's tax return

18.62%

123

124

Income Tax Effect on True-up adjustments

33,487

125

126

Less: Miscellaneous Tax Credits

14

0

127

128

Total Income Tax on True-ups

33,487

129

130]

Income Tax Rate used for gross-up (exclude surtax)

17.50%

131

132

TRUE-UP VARIANCE ADJUSTMENT

40,590

133

134

IV b) Calculation of the Deferral Account Variance caused by changes in
legislation

135

136)

REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the initial estimate
column)

246,238

137

138

REVISED CORPORATE INCOME TAX RATE (including surtax)

18.62%

139

140

REVISED REGULATORY INCOME TAX

45,854

141

142

Less: Revised Miscellaneous Tax Credits

0

143

144

Total Revised Regulatory Income Tax

45,854

145

146

Less: Regulatory Income Tax reported in the Initial Estimate Column (Cell C58)

67,715

147

148

Regulatory Income Tax Variance

(21,862)

149

TAXCALC




A B C D E F G H

1 |PILs TAXES - EB-2008-381 ITEM Initial M of F M of F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |TAX CALCULATIONS (TAXCALC) Variance Variance

4 |("Wires-only" business - see Tab TAXREC) K-C Explanation

5 0 Version 2009.1
6 utility Name: Middlesex Power Distribution Corp. - Middlesex

7_|Reporting period: 2005

8 Column
9 |Days in reporting period: 181 |days Brought
10 |Total days in the calendar year: 365 _|days From
11 TAXREC
12 $ $ $
13

150]Ontario Capital Tax

151|Base =] 10,288,429

152]|Less: Exemption from tab Tax Rates, Table 2, cell C39 - 7,500,000

153|Revised deemed taxable capital = 2,788,429

154]

155|Rate - Tab Tax Rates cell C54 X 0.3000%

156

157|Revised Ontario Capital Tax = 4,148

158]Less: Ontario Capital Tax reported in the initial estimate column (Cell C70) - 4,148

159|Requlatory Ontario Capital Tax Variance = 0

160

161|Federal LCT

162|Base 10,288,429

163|Less: Exemption from tab Tax Rates, Table 2, cell C40 -1 50,000,000

164]Revised Federal LCT =| (39,711,571)

165|

166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C51 0.2000%

167,

168|Gross Amount 0

169|Less: Federal surtax - 0

170|Revised Net LCT = 0

171

172]Less: Federal LCT reported in the initial estimate column (Cell C82) - 0

173|Requlatory Federal LCT Variance = 0

174

175|Actual Income Tax Rate used for gross-up (exclude surtax) 17.50%

176

177]income Tax (grossed-up) + (26,499)

178|LCT (arossed-up) + 0

179|Ontario Capital Tax + 0

180

181]DEFERRAL ACCOUNT VARIANCE ADJUSTMENT = (26,499)

182,

183| TRUE-UP VARIANCE (from cell 1130) + 40,590

184

185| Total Deferral Account Entry (Positive Entry = Debit) = 14,091

186| (Deferral Account Variance + True-up Variance)

187

188

189

190]V) INTEREST PORTION OF TRUE-UP

191]variance Caused By Phase-in of Deemed Debt

192

193] Total deemed interest (REGINFO) 186,478

194]Interest phased-in (Cell C36) 125,618

195

196|Variance due to phase-in of debt component of MARR in rates 60,859

197] according to the Board's decision

198

199|Other Interest Variances (i.e. Borrowing Levels

200] Above Deemed Debt per Rate Handbook)

201} Interest deducted on MoF filing (Cell K36+K41) 118,354

202| Total deemed interest (REGINFO CELL D61) 186,478

203

204 Variance caused by excess debt 0

205

206]Interest Adjustment for Tax Purposes (carry forward to Cell 1110) 0

207,

208|Total Interest Variance 60,859

209

210

211

TAXCALC




A

C

D

E

PILs TAXES - EB-2008-381

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

[(e] [oo] EN] [} K&3] B [oV) 1] 1o

Taxation Year's start date:

Taxation Year's end date:

Number of days in taxation year:

181

days

Please enter the Materiality Level :

< - enter materiality level

(0.25% x Rate Base x CER)

Y/N

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

Y/N

Y/N

[ YIN

F4r4r4id (=]

(Please complete the questionnaire in the Background guestionnaire worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual categories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for

income tax

Please enter the non-wire operation's amount as a positive number, the program automatically treats

all amounts

in the "non-wires elimination column" as negative values in TAXREC and TAXREC2.

Income:

Energy Sales

6,205,259

6,205,259

Distribution Revenue

1,054,718

1,054,718

Other Income

-80,311

-80,311

Miscellaneous income

0

+ 4|+ |+ ]+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

6,205,259

6,205,259

Administration

382,839

382,839

Customer billing and collecting

166,721

166,721

Operations and maintenance

243,296

243,296

Amortization

224,745

224,745

Ontario Capital Tax

0

Reg Assets

(=) [=][=)[=]

Net Income Before Interest & Income Taxes EBIT

-43,194

-43,194

Less: Interest expense for accounting purposes

118,354

118,354

Provision for payments in lieu of income taxes

39,268

39,268

Net Income (loss)

-200,816

-200,816

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

39,268

39,268

Federal large corporation tax

Depreciation & Amortization

224,745

224,745

Employee benefit plans-accrued, not paid

Tax reserves - beginning of year

0

Reserves from financial statements- end of year

0

(=) [=][=)[=]

Regulatory adjustments on which true-up may apply (see A66)

o o R e e e

Items on which true-up does not apply "TAXREC 3"

0

(=)

Material addition items from TAXREC 2

+

179,826

(=)

179,82

Other addition items (not Material) from TAXREC 2

0

oo o|o|o|o|o

Subtotal

443,839

443,839

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

TAXREC




A B C D E F

1 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only

2 |TAX RETURN RECONCILIATION (TAXRECQC) Corporate Eliminations Tax

3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return

4 Return

5 Version 2009.1
| 75 |Capital items expensed + 0
76 * 0
[ 77 * 0
78] * 0
79 + 0
80 Total Other Additions = 0 0 0
81

82 Total Additions = 443,839 0 443,839
83

84 |Recap Material Additions:

85 0 0 0
86 0 0 0
87 0 0 0
38 0 0 0
89 0 0 0
90 0 0 0
91 0 0 0
92 | Total Other additions >materiality level 0 0 0
93 |Other additions (less than materiality level) 0 0 0
94 |Total Other Additions 0 0 0
95

96 |BOOK TO TAX DEDUCTIONS

97 |Capital cost allowance - 202,235 202,235
98 |Cumulative eligible capital deduction - 12,520 12,520
99 |Employee benefit plans-paid amounts - 0
100|Items capitalized for regulatory purposes - 0
101f{Regulatory adjustments : - 0
102| CCA - 0
103| other deductions - 0
104|Tax reserves - end of year - 0 0 0
105[Reserves from financial statements- beginning of year - 0 0 0
106]Contributions to deferred income plans - 0
107[Contributions to pension plans - 0
108|Items on which true-up does not apply "TAXREC 3" 0 0 0
109]Interest capitalized for accounting deducted for tax - 0
110f{Material deduction items from TAXREC 2 - 0 0 0
111]|Other deduction items (not Material) from TAXREC 2 - 0 0 0
112

113 Subtotal = 214,755 0 214,755
114|Other deductions (Please explain the nature of the deductions)
| 115|Charitable donations - tax basis - 0
116] - 0
117 - 0
118 0
119 0
120 Total Other Deductions = 0 0 0
121

122 Total Deductions = 214,755 0 214,755
123

124|Recap Material Deductions:

125 0 0 0
126 0 0 0
127 0 0 0
128 0 0 0
129 0 0 0
130] Total Other Deductions exceed materiality level 0 0 0
131]Other Deductions less than materiality level 0 0 0
132|Total Other Deductions 0 0 0
133

134]|TAXABLE INCOME = 28,268 0 28,268
135|DEDUCT:

136] Non-capital loss applied positive number - 0
137| Net capital loss applied positive number - 0
138 0
139|NET TAXABLE INCOME = 28,268 0 28,268
140

141]FROM ACTUAL TAX RETURNS

142|Net Federal Income Tax (Must agree with tax return) + 3,709 3,709
143|Net Ontario Income Tax (Must agree with tax return) + 1,555 1,555
144| Subtotal = 5,264 0 5,264

TAXREC




A B C D E F
1 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only
2 |TAX RETURN RECONCILIATION (TAXRECQC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return
4 Return
5 Version 2009.1
145]|Less: Miscellaneous tax credits (Must agree with tax returns) 0
146|Total Income Tax = 5,264 5,264
147
148|FROM ACTUAL TAX RETURNS
149|Net Federal Income Tax Rate (Must agree with tax return) 13.12% 13.12% Divide federal
150|Net Ontario Income Tax Rate (Must agree with tax return) 5.50% 5.50% Divide Ontarig
151] Blended Income Tax Rate 18.62%| sk 18.62%
152
153|Section F: Income and Capital Taxes
154
155|RECAP
156|Total Income Taxes + 5,264 5,264
157]|Ontario Capital Tax + 4,867 4,867
158|Federal Large Corporations Tax + 0
159
160] Total income and capital taxes = 10,131 10,131
161

TAXREC



C

D

E

PILs TAXES - EB-2008-381

LINE

M of F

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations Tax

For MoF Column of TAXCALC

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

[(e] [oe] EN] [2} Kéz] B [OV] 1\S] [

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(l)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

Total (carry forward to the TAXREC worksheet)

[=l[=][=][=][=][=][=][=][=][=]

End of Year:

Reserve for doubtful accounts ss. 20(1)(l)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

[=][=][=][=][=][=][=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o
o

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

OPEB

[=][=][=][=][=][=][=)

Other - Please describe

Other - Please describe

o

o

Total (carry forward to the TAXREC worksheet)

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

OPEB

[=][=][=][=][=][=][=][=][=]

Insert line above this line

Total (carry forward to the TAXREC worksheet)

o
o

Tax Reserves




C

D

E

PILs TAXES - EB-2008-381

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC 2)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

RATEPAYERS ONLY

Return

Shareholder-only Items should be shown on TAXREC 3

Version 2009.1

o|Njo|a|~|w|N|-

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Number of days in taxation year:

181

Materiality Level:

Section C: Reconciliation of accounting income to taxable income

Add:

Gain on sale of eligible capital property

Loss on disposal of assets

179,826

Charitable donations (Only if it benefits ratepayers)

Taxable capital gains

Scientific research expenditures deducted

per financial statements

Capitalized interest

Soft costs on construction and renovation of buildings

Capital items expensed

Debt issue expense

Financing fees deducted in books

Gain on settlement of debt

Interest paid on income debentures

Recapture of SR&ED expenditures

Share issue expense

Write down of capital property

Amounts received in respect of qualifying environment trust

Provision for bad debts

Other Additions: (please explain in detail the nature of the item)

Total Additions

W+ [+ [+ ]|+ ]|+ [+ ]+ [+ [+ [F]F [ [+ [ [F]|F [ [+ [+ [F][F]F [ [+ [+ [+ ][+ ]+ ]+

179,826

Recap of Material Additions:

Loss on disposal of assets

179,826

179,82

6

o

o

o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

o|lo|ojo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

(=) [=] [=][=][=][=][=][=][=][=][=][=][=][(=][=] (=] [=][=][=]l[=] (=] (=] (=] (=] (=]

Total Material additions

179,826

o

179,82

6

Other additions less than materiality level

0

TAXREC 2




A B C D E

1

2 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only

3 |TAX RETURN RECONCILIATION (TAXREC 2) Corporate | Eliminations Tax

4 |(for "wires-only" business - see s. 72 OEB Act) Tax Return

5 |RATEPAYERS ONLY Return

6 |Shareholder-only Iltems should be shown on TAXREC 3 Version 2009.1

7

8 |Utility Name: Middlesex Power Distribution Corp. - Middlesex

9 |Reporting period: 2005

10 |[Number of days in taxation year: 181

11 |Materiality Level: 0

12

13

81 | Total Additions 179,826 0 179,826
82

83 |Deduct:

84 |Gain on disposal of assets per f/s - 0
85 |Dividends not taxable under section 83 - 0
86 | Terminal loss from Schedule 8 - 0
87 |Depreciation in inventory, end of prior year - 0
88 | Scientific research expenses claimed in year from Form T661 - 0
89 |Bad debts - 0
90 |Book income of joint venture or partnership - 0
91 |Equity in income from subsidiary or affiliates - 0
92 |Contributions to a qualifying environment trust - 0
| 93 | Other income from financial statements - 0
[94] -
E3 - 0
o6 | - 0
| 97 | Other deductions: (Please explain in detail the nature of the item) - 0
o8] - 0
Ea - 0
[100] 0
101 - 0
102| Total Deductions = 0 0 0
103

104]Recap of Material Deductions:

105 0 0 0
106 0 0 0
107| 0 0 0
108| 0 0 0
109 0 0 0
110 0 0 0
111 0 0 0
112 0 0 0
113 0 0 0
114 0 0 0
115 0 0 0
116 0 0 0
117 0 0 0
118| 0 0 0
119 0 0 0
120 0 0 0
121 0 0 0
122] Total Deductions exceed materiality level 0 0 0
123] Other deductions less than materiality level 0 0 0
124| Total Deductions 0 0 0
125

TAXREC 2




A B C D E F

1

2 |PILs TAXES - EB-2008-381

3 |TAX RETURN RECONCILIATION (TAXREC 3)

4 |Shareholder-only Items should be shown on TAXREC 3 LINE| MofF | Non-wires Wires-only

5 |ITEMS ON WHICH TRUE-UP DOES NOT APPLY Corporate | Eliminations Tax

6 _|(for "wires-only" business - see s. 72 OEB Act) Tax Return

7 0 Return

8 |Utility Name: Middlesex Power Distribution Corp. - Middlesex Version 2009.1

9

10

11 |Reporting period: 2005

12 |[Number of days in taxation year: 181

13

14

15

16 |Section C: Reconciliation of accounting income to taxable income

17 |Add:

18

19 |Recapture of capital cost allowance + 0

20 |CCA adjustments + 0

21 |CEC adjustments + 0

22 |Gain on sale of non-utility eligible capital property + 0

23 |Gain on sale of utility eligible capital property + 0

24 |Loss from joint ventures or partnerships + 0

25 |Deemed dividend income + 0

26 |Loss in equity of subsidiaries and affiliates + 0

27 |Loss on disposal of utility assets + 0

28 |Loss on disposal of non-utility assets + 0

29 |Depreciation in inventory -end of year + 0

30 |Depreciation and amortization adjustments + 0

31 |Dividends credited to investment account + 0

32 |Non-deductible meals + 0

33 |Non-deductible club dues + 0

34 |Non-deductible automobile costs + 0

35 |Donations - amount per books 0

36 |Interest and penalties on unpaid taxes 0

37 |Management bonuses unpaid after 180 days of year end 0
| 38 |Imputed interest expense on Regulatory Assets 0
[39] + 0

40 |Ontario capital tax adjustments + 0
| 41 |Changes in Regulatory Asset balances + 0
[42] + 0
| 43 |Other Additions: (please explain in detail the nature of the item) + 0
| 44 |Income from joint ventures or partnerships + 0
45 ] * 0
6] +

47 |Total Additions on which true-up does not apply = 0 0 0

48

49 |Deduct:

50

51 |CCA adjustments - 0

52 |CEC adjustments - 0

53 | Depreciation and amortization adjustments - 0

54 |Gain on disposal of assets per financial statements - 0

55 |Financing fee amorization - considered to be interest expense for PILs - 0

56 |Imputed interest income on Regulatory Assets - 0

57 |Donations - amount deductible for tax purposes - 0
| 58 JIncome from joint ventures or partnerships - 0
59 - 0
60 - 0
[61] - 0
62 - 0
[ 63] - 0
| 64 |Ontario capital tax adjustments to current or prior year \ - 0
65 - 0
| 66 |Changes in Regulatory Asset balances \ - 0

67 - 0
E Other deductions: (Please explain in detail the nature of the item) \ - 0
69 - 0
[70] - 0
[71] - 0
[72] 0

73 |Total Deductions on which true-up does not apply = 0 0 0

74

TAXREC 3 No True-up




A B C D E F
4 |Shareholder-only Items should be shown on TAXREC 3 LINE| MofF | Non-wires Wires-only
5 |ITEMS ON WHICH TRUE-UP DOES NOT APPLY Corporate | Eliminations Tax
6 _|(for "wires-only" business - see s. 72 OEB Act) Tax Return
7 0 Return
8 |Utility Name: Middlesex Power Distribution Corp. - Middlesex Version 2009.1
75

TAXREC 3 No True-up




36

| 591+ Include copies of the actual tax return allocation calculations in your submission: Ontario CT23 page 11; federal T2 Schedule

A B C D | E | F |
|_L_|PILs TAXES - EB-2008-381
|_2_]Corporate Tax Rates Version 2009.1
|_3_|Exemptions. Deductions. or Thresholds
|_4_JUtility Name: Middlesex Power Distribution Corp. - Middlesex
|_5_|Reportina period: 2005
6
_a Table 1
|_8 JRates Used in 2005 RAM PILs Applications for 2005
9 Jincome Ranae 0 400,001
0JRAM 2002 to to >1128000
Year 400,000 1,128,000
Income Tax Rate
Proxy Tax Year 2005
4 JFederal (Includes surtax) 13.12% 17.75% 22.12%
and Ontario blended 5.50% 9.75% 14.00%
Blended rate 18.62% 27.50% 36.12%
8 | Capital Tax Rate 0.300%
[ 19]LCT rate 0.175%
| 20 | Surtax 1.12%
21 |Ontario Capital Tax Exemption ** MAX $7.5MM 7,500,000
22 |Federal Large Corporations Tax Exemption ** MAX $50MM 50,000,000
**Exemption amounts must agree with the Board-approved 2005 RAM PILs filing
23]
24}
25 ] Table 2
ﬁ Expected Income Tax Rates for 2005 and Capital Tax Exemptions for 2005
27 Jincome Ranae 0 250,001 400,001
28 |Expected Rates to to to >1.128.000
29 Year 250,000 400,000 1,128,000
30 Jincome Tax Rate
31]Current year 2005
|32 |Federal (Includes surtax) 13.12% 22.12% 22.12% 22.12%
33 |Ontario 5.50% 5.50% 9.75% 14.00%
| 34] Blended rate 18.62% 27.62% 31.87% 36.12%
35
36 | Capital Tax Rate 0.300%
[ 37]LCT rate 0.225%
| 38 ]Surtax 1.12%
39 |Ontario Capital Tax Exemption *** 2002 MAX $7.5MM 7,500,000
40 JFederal Large Corporations Tax Exemption *** 2002 MAX $50MM 50,000,000
| 4L1**Allocation of exemptions must comply with the Board's instructions regarding regulated activities.
|42
| 43] Table 3
44 |Input Information from Utility's Actual 2005 Tax Returns
45 Jincome Ranae 0 250,001 400,001
46 to to to >1,128,000
47 Year 250,000 400,000 1,128,000
48 |income Tax Rate
49 |Current year 2005
0 |Federal (Includes surtax) 13.12% 22.12% 22.12% 22.12%
[ 51 [ontario 5.50% 5.50% 9.75% 14.00%
2 | Blended rate 18.62% 27.62% 31.87% 36.12%
3
4 |Capital Tax Rate 0.300%
S5|LCT rate 0.200%
| 56 |Surtax 1.12%
57 |Ontario Capital Tax Exemption * MAX $7.5MM 4,583,740
| 58 |Federal Large Corporations Tax Exemption * MAX $50MM 50,000,000

Tax Rates
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A B C D E F G H | J K L M N O
1 |PILs TAXES - EB-2008-381
2_|Analysis of PILs Tax Account 1562:
3 utility Name: Middlesex Power Distribution Corp. - Middlesex Version 2009.1
4 |Reporting period: 2005 Sign Convention: + for increase; - for decrease 0
5
6
7
8 |Year start: 10/1/2001 1/1/2002 1/1/2003 1/1/2004 1/1/2005 1/1/2006
9 |Year end: 12/31/2001 12/31/2002 12/31/2003 12/31/2004 12/31/2005 4/30/2006 Total
10
11 |Opening balance: = | o_ 0_ 0_ 0_ 14,091 0
12 |Board-approved PILs tax proxy from Decisions (1) +/- | | | | | | | | | | | 0
14 | True-up Variance Adjustment Q4, 2001 (2) +/- | | | | | | | | | | 0
16 | True-up Variance Adjustment (3) +- | | | | | | | 40,590 | 40,590
18 |Deferral Account Variance Adjustment Q4, 2001 (4) | | | | | | | | | | 0
20 |Deferral Account Variance Adjustment (5) +- | | | | | | | -26,499 | -26,499
22 |Adjustments to reported prior years' variances  (6) +/- | | | | | | | | | | | 0
23 |Carrying charges (7) +/- | | | | | | | | | | 0
25 |PILs billed to (collected from) customers (8) - 0 0
26 \ [] [ ] [] [ ]
| 27 |Ending balance: # 1562 0 0 0 0 14,091 14,091 14,091
23]
[29]
El
31 |Uncollected PILs
[ 57
| 33 |NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepayers.
34 |For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to account for the PILs proxy and recovery. ANSWER: \ \ \ \ \ \ ‘

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Ill of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(iii) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(4) From the Ministry of Finance Variance Column, under Future True-ups, Part IV b, cell 1181, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1181, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.
(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the
2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.

The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(ii) Collections should equal: (a) the actual volumes/ load (kWhs, kW's, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.
In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.
In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,
for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.

PILs 1562 Calculation
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PILs TAXES - EB-2008-381

Version 2009.1

REGULATORY INFORMATION (REGINFO)

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Colour Code

Reporting period: 2005

Input Cell

Days in reporting period:

184

Formulain Cell

days

Total days in the calendar year:

(o=} ] [e2] [S2] B [eN] S) 1o

365

days

©

BACKGROUND

=
o

Has the utility reviewed section 149(1) ITA to

=
[N

confirm that it is not subject to regular corporate

12

tax (and therefore subject to PILs)?

YIN

14

Was the utility recently acquired by Hydro One

15

and now subject to s.89 & 90 PILs?

YIN

17

Is the utility a non-profit corporation?

YIN

18

(If it is a non-profit corporation, please contact the Rates Manager at the OEB)

19
20

Are the Ontario Capital Tax & Large Corporations Tax Exemptions shared among the corporate group?

OCT

YIN

LCT

Y/N

Y
Y

21
22

Please identify the % used to allocate the OCT and LCT exemptions in Cells C65 & C74 in the TAXCALC spreadsheet.

OoCT

LCT

24

Accounting Year End

Date

100.0000%
44.0000%

31-Dec-05

2]

[27]

25
29

MARR NO TAX CALCULATIONS
SHEET #7 FINAL RUD MODEL DATA
(FROM 1999 FINANCIAL STATEMENTS)
USE BOARD-APPROVED AMOUNTS

Regulatory
Income

31

Rate Base (wires-only)

Common Equity Ratio (CER)

10,288,429
50.00%

1-CER

50.00%|

Target Return On Equity

Debt rate

9.88%
7.25%

Market Adjusted Revenue Requirement

881,204 ]
I

1999 return from RUD Sheet #7

18,430

9,215

Total Incremental revenue

862,774

Input: Board-approved dollar amounts phased-in

Amount allowed in 2001

Amount allowed in 2002

Amount allowed in 2003 and 2004 (will be zero due to Bill 210

unless authorized by the Minister and the Board)

Amount allowed in 2005 - Third tranche of MARR re: CDM

Other Board-approved changes to MARR or incremental revenue

Total Requlatory Income

287,591
287,591
287,591

143,796
143,796
143,796

440,602

Equity

5,144,215

Return at target ROE

508,248

Debt

5,144,215

Deemed interest amount in 100% of MARR

Half Year

186,478

Applied

Phase-in of interest - Year 1 (2001)

64,759

((D43+D47)/D41)*D61

Phase-in of interest - Year 2 (2002)

125,618

((D43+D47+D48)/D41)*D61

Phase-in of interest - Year 3 (2003) and forward

125,618

((D43+D47+D48)/D41)*D61 _(due to Bill 210)

Phase-in of interest - 2005

186,478

REGINFO




A

C

D E

F

G

PILs TAXES - EB-2008-381

ITEM

Initial

M of F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Column

2] [o<] EN1 [<] [3;1 EN (8] [\S) o

Days in reporting period:

184

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC

3

1) CORPORATE INCOME TAXES

Regulatory Net Income REGINFO E53

440,602

-150,908

RAM pro-rated

289,694

for half year

BOOK TO TAX ADJUSTMENTS

2005

Additions:

Depreciation & Amortization

228,575

-19,195

209,380

Employee Benefit Plans - Accrued, Not Paid

0

Tax reserves - beqginning of year

0

Reserves from financial statements - end of year

100,404

100,404

Regulatory Adjustments - increase in income

as (s jwiN

o

0

Other Additions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

Other Additions (not "Material") "TAXREC"

"Material ltems from "TAXREC 2" worksheet

Other Additions (not "Material") "TAXREC 2"

oo|o|o

[=1=l(=]i=]

Items on which true-up does not apply "TAXREC 3"

868,537

0
0
0
0
7

868,53

Deductions: Input positive numbers

Capital Cost Allowance and CEC

201,461

10,834

212,295

Employee Benefit Plans - Paid Amounts

Items Capitalized for Requlatory Purposes

Regulatory Adjustments - deduction for tax purposes in Item 5

Interest Expense Deemed!/ Incurred

186,478

-24,013

162,465

Tax reserves - end of year

148,929

148,929

Reserves from financial statements - beginning of year

Contributions to deferred income plans

Contributions to pension plans

Interest capitalized for accounting but deducted for tax

o |O|O

i=1[=1i=]

Other Deductions (See Tab entitled "TAXREC")

"Material" Items from "TAXREC" worksheet

Other Deductions (not "Material") "TAXREC"

Material ltems from "TAXREC 2" worksheet

Other Deductions (not "Material") "TAXREC 2"

Items on which true-up does not apply "TAXREC 3"

35,000

0
0
0
0
5

552,21

0
0
0
0
5

587,21

TAXABLE INCOME/ (LOSS)

246,238

110,873

Before loss C/F

357,111

BLENDED INCOME TAX RATE

Tab Tax Rates - Regulatory from Table 1; Actual from Table 3

13

27.50%

8.6201%

36.12%

REGULATORY INCOME TAX

67,715

61,274

Actual

128,989

Miscellaneous Tax Credits

14

Actual

0

Total Regulatory Income Tax

67,715

61,274

Actual

128,989

I) CAPITAL TAXES

Ontario

Base

15

10,288,429

2,266,315

12,554,744

Less: Exemption -Tax Rates - Requlatory, Table 1; Actual, Table 3

16

7,500,000

-3,629,151

3,970,849

Taxable Capital

2,788,429

-1,262,836

8,583,895

Rate - Tax Rates - Requlatory, Table 1; Actual, Table 3

17

0.3000%

0.0000%

0.3000%

Ontario Capital Tax

4,217

8,765

Overpaid

12,982

Federal Large Corporations Tax

Base

18

10,288,429

11,711,571

22,000,000

Less: Exemption -Tax Rates - Requlatory, Table 1; Actual, Table 3

19

50,000,000

0

50,000,000

Taxable Capital

0

11,711,571

0

Rate - Tax Rates - Requlatory, Table 1; Actual, Table 3

20

0.1750%

0.0250%

0.2000%

Gross Amount of LCT before surtax offset (Taxable Capital x Rate)

=]

0

=]

Less: Federal Surtax 1.12% x Taxable Income

21

0

Net LCT
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C

E

F

G

PILs TAXES - EB-2008-381

ITEM

Initial

M of F

Mof F

Tax

PILs DEFERRAL AND VARIANCE ACCOUNTS

Estimate

Filing

Filing

Returns

TAX CALCULATIONS (TAXCALC)

Variance

Variance

("Wires-only" business - see Tab TAXREC)

K-C

Explanation

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Column

2] [o<] EN1 [<] [3;1 EN (8] [\S) o

Days in reporting period:

184

days

Brought

Total days in the calendar vear:

365

days

From

TAXREC

3

1IN INCLUSION IN RATES

Income Tax Rate used for gross- up (exclude surtax)

27.50%

Income Tax (proxy tax is grossed-up)

22

93,401

Actual 2005

128,989

LCT (proxy tax is grossed-up)

23

0

Actual 2005

0

Ontario Capital Tax (no gross-up since it is deductible)

24

4,217

Actual 2005

12,982

Total PILs for Rate Adjustment -- MUST AGREE WITH 2002

25

97,618

Actual 2005

141971

RAM DECISION

1IV) FUTURE TRUE-UPS

100

IV a) Calculation of the True-up Variance

DR/(CR)

101

In Additions:

102

Employvee Benefit Plans - Accrued, Not Paid

0

103

Tax reserves deducted in prior year

0

104

Reserves from financial statements-end of year

100.404

105

Requlatory Adiustments

0

106

Other additions "Material" Items TAXREC

0

107,

Other additions "Material" Items TAXREC 2

o o0 s W

0

108

In Deductions - positive numbers

109

Employee Benefit Plans - Paid Amounts

110]

Items Capitalized for Regulatory Purposes

111

Regulatory Adjustments

112

Interest Adjustment for tax purposes (See Below - cell 1204)

113

Tax reserves claimed in current year

148,92

114

Reserves from F/S beginning of year

115

Contributions to deferred income plans

116

Contributions to pension plans

117

Other deductions "Material" Items TAXREC

118

Other deductions "Material" Item TAXREC 2

=l =l=l=1{=1d (=] (=1 (=] (=]

119

120]

Total TRUE-UPS before tax effect

-48,525

122

Income Tax Rate (including surtax) from 2005 Utility's tax return

36.12%

123

124

Income Tax Effect on True-up adjustments

-17,527

125

126

Less: Miscellaneous Tax Credits

14

0

128

Total Income Tax on True-ups

-17,527

129

130]

Income Tax Rate used for gross-up (exclude surtax)

35.00%

131

132

TRUE-UP VARIANCE ADJUSTMENT

(26,965)

133

134

IV b) Calculation of the Deferral Account Variance caused by changes in
legislation

135

136)

REGULATORY TAXABLE INCOME /(LOSSES) (as reported in the initial estimate
column)

246,238

137

138

REVISED CORPORATE INCOME TAX RATE (including surtax)

36.12%

139

140

REVISED REGULATORY INCOME TAX

88,941

141

142

Less: Revised Miscellaneous Tax Credits

0

143

144

Total Revised Regulatory Income Tax

88,941

145

146

Less: Regulatory Income Tax reported in the Initial Estimate Column (Cell C58)

67,715

147

148

Regulatory Income Tax Variance

21,226

149

TAXCALC




A B C D E F G H

1 |PILs TAXES - EB-2008-381 ITEM Initial M of F M of F Tax
2 |PILs DEFERRAL AND VARIANCE ACCOUNTS Estimate Filing Filing Returns
3 |TAX CALCULATIONS (TAXCALC) Variance Variance

4 |("Wires-only" business - see Tab TAXREC) K-C Explanation

5 Version 2009.1
6 utility Name: Middlesex Power Distribution Corp. - Middlesex

7_|Reporting period: 2005

8 Column
9 |Days in reporting period: 184 |days Brought
10 |Total days in the calendar year: 365 _|days From
11 TAXREC
12 $ $ $
13

150]Ontario Capital Tax

151|Base =] 10,288,429

152]|Less: Exemption from tab Tax Rates, Table 2, cell C39 - 7,500,000

153|Revised deemed taxable capital = 2,788,429

154]

155|Rate - Tab Tax Rates cell C54 X 0.3000%

156

157|Revised Ontario Capital Tax = 4,217

158]Less: Ontario Capital Tax reported in the initial estimate column (Cell C70) - 4,217

159|Requlatory Ontario Capital Tax Variance = 0

160

161|Federal LCT

162|Base 10,288,429

163|Less: Exemption from tab Tax Rates, Table 2, cell C40 -1 50,000,000

164]Revised Federal LCT =| (39,711,571)

165|

166]Rate (as a result of legislative changes) tab 'Tax Rates' cell C51 0.2000%

167,

168|Gross Amount 0

169|Less: Federal surtax - 0

170|Revised Net LCT = 0

171

172]Less: Federal LCT reported in the initial estimate column (Cell C82) - 0

173|Requlatory Federal LCT Variance = 0

174

175|Actual Income Tax Rate used for gross-up (exclude surtax) 35.00%

176

177]income Tax (grossed-up) + 32,655

178|LCT (arossed-up) + 0

179|Ontario Capital Tax + 0

180

181|DEFERRAL ACCOUNT VARIANCE ADJUSTMENT = 32,655

182,

183| TRUE-UP VARIANCE (from cell 1130) + (26,965)

184

185| Total Deferral Account Entry (Positive Entry = Debit) = 5,690

186| (Deferral Account Variance + True-up Variance)

187

188

189

190]V) INTEREST PORTION OF TRUE-UP

191]variance Caused By Phase-in of Deemed Debt

192

193] Total deemed interest (REGINFO) 186,478

194]Interest phased-in (Cell C36) 125,618

195

196|Variance due to phase-in of debt component of MARR in rates 60,859

197] according to the Board's decision

198

199|Other Interest Variances (i.e. Borrowing Levels

200] Above Deemed Debt per Rate Handbook)

201} Interest deducted on MoF filing (Cell K36+K41) 162,465

202| Total deemed interest (REGINFO CELL D61) 186,478

203

204 Variance caused by excess debt 0

205

206]Interest Adjustment for Tax Purposes (carry forward to Cell 1110) 0

207,

208|Total Interest Variance 60,859

209

210

211

TAXCALC




A

C

D

E

PILs TAXES - EB-2008-381

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Version 2009.1

Section A: Identification:

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

[(e] [oo] EN] [} K&3] B [oV) 1] 1o

Taxation Year's start date:

Taxation Year's end date:

Number of days in taxation year:

184

days

Please enter the Materiality Level :

12,861

< - enter materiality level

(0.25% x Rate Base x CER)

Y/N

(0.25% x Net Assets)
Or other measure (please provide the basis of the amount)
Does the utility carry on non-wires related operation?

Y/N

Y/N

[ YIN

zZ|1Z21Z2|<

(Please complete the questionnaire in the Background guestionnaire worksheet.)

Note: Carry forward Wires-only Data to Tab "TAXCALC" Column K

Section B: Financial statements data:

Input unconsolidated financial statement data submitted with Tax returns.

The actual categories of the income statements should be used.

If required please change the descriptions except for amortization, interest expense and provision for

income tax

Please enter the non-wire operation's amount as a positive number, the program automatically treats

all amounts

in the "non-wires elimination column" as negative values in TAXREC and TAXREC2.

Income:

Energy Sales

7,400,668

7,400,668

Distribution Revenue

1,042,781

1,042,781

Other Income

234,670

234,670

Miscellaneous income

0

+ 4|+ |+ ]+

0

Revenue should be entered above this line

Costs and Expenses:

Cost of energy purchased

7,400,668

7,400,668

Administration

79,844

79,844

Customer billing and collecting

290,778

290,778

Operations and maintenance

407,755

407,755

Amortization

209,380

209,380

Ontario Capital Tax

0

Reg Assets

(=) [=][=)[=]

Net Income Before Interest & Income Taxes EBIT

289,694

289,694

Less: Interest expense for accounting purposes

162,465

162,465

Provision for payments in lieu of income taxes

0

Net Income (loss)

127,229

127,229

(The Net Income (loss) on the MoF column should equal to the net income (loss)
per financial statements on Schedule 1 of the tax return. )

Section C: Reconciliation of accounting income to taxable income

From T2 Schedule 1

BOOK TO TAX ADDITIONS:

Provision for income tax

0

0

Federal large corporation tax

0

Depreciation & Amortization

209,380

209,380

Employee benefit plans-accrued, not paid

0

Tax reserves - beginning of year

0

0

Reserves from financial statements- end of year

100,404

(=) [=][=)[=]

100,404

Regulatory adjustments on which true-up may apply (see A66)

o o R e e e

0

Items on which true-up does not apply "TAXREC 3"

868,537

(=)

868,537

Material addition items from TAXREC 2

+

0

(=)

0

Other addition items (not Material) from TAXREC 2

0

0

Subtotal

1,178,321

1,178,321

Other Additions: (Please explain the nature of the additions)

Recapture of CCA

Non-deductible meals and entertainment expense

TAXREC




A B C D E F

1 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only

2 |TAX RETURN RECONCILIATION (TAXRECQC) Corporate Eliminations Tax

3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return

4 Return

5 Version 2009.1
| 75 |Capital items expensed + 0
76 * 0
[ 77 * 0
78] * 0
79 + 0
80 Total Other Additions = 0 0 0
81

82 Total Additions = 1,178,321 0 1,178,321
83

84 |Recap Material Additions:

85 0 0 0
86 0 0 0
87 0 0 0
38 0 0 0
89 0 0 0
90 0 0 0
91 0 0 0
92 | Total Other additions >materiality level 0 0 0
93 |Other additions (less than materiality level) 0 0 0
94 |Total Other Additions 0 0 0
95

96 |BOOK TO TAX DEDUCTIONS

97 |Capital cost allowance - 200,009 200,009
98 |Cumulative eligible capital deduction - 12,286 12,286
99 |Employee benefit plans-paid amounts - 0
100|Items capitalized for regulatory purposes - 0
101f{Regulatory adjustments : - 0
102| CCA - 0
103| other deductions - 0
104|Tax reserves - end of year - 148,929 0 148,929
105[Reserves from financial statements- beginning of year - 0 0 0
106]Contributions to deferred income plans - 0
107[Contributions to pension plans - 0
108]Items on which true-up does not apply "TAXREC 3" 587,215 0 587,215
109]Interest capitalized for accounting deducted for tax - 0
110f{Material deduction items from TAXREC 2 - 0 0 0
111]|Other deduction items (not Material) from TAXREC 2 - 0 0 0
112

113 Subtotal = 948,439 0 948,439
114|Other deductions (Please explain the nature of the deductions)
| 115|Charitable donations - tax basis - 0
| 116|Gain on disposal of assets - 0
117 - 0
118 0
119 0
120 Total Other Deductions = 0 0 0
121

122 Total Deductions = 948,439 0 948,439
123

124|Recap Material Deductions:

125 0 0 0
126 0 0 0
127 0 0 0
128 0 0 0
129 0 0 0
130] Total Other Deductions exceed materiality level 0 0 0
131]Other Deductions less than materiality level 0 0 0
132|Total Other Deductions 0 0 0
133

134|TAXABLE INCOME = 357,111 0 357,111
135|DEDUCT:

136] Non-capital loss applied positive number - 0
137| Net capital loss applied positive number - 0
138 0
139|NET TAXABLE INCOME = 357,111 0 357,111
140

141]FROM ACTUAL TAX RETURNS

142|Net Federal Income Tax (Must agree with tax return) + 78,993 78,993
143|Net Ontario Income Tax (Must agree with tax return) + 49,996 49,996
144| Subtotal = 128,989 0 128,989

TAXREC




A B C D E F
1 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only
2 |TAX RETURN RECONCILIATION (TAXRECQC) Corporate Eliminations Tax
3_|(for "wires-only" business - see s. 72 OEB Act) Tax Return
4 Return
5 Version 2009.1
145]|Less: Miscellaneous tax credits (Must agree with tax returns) 0
146|Total Income Tax = 128,989 128,989
147
148|FROM ACTUAL TAX RETURNS
149|Net Federal Income Tax Rate (Must agree with tax return) 22.12% 22.12% Divide federal
150|Net Ontario Income Tax Rate (Must agree with tax return) 14.00% 14.00% Divide Ontarig
151] Blended Income Tax Rate 36.1290[  wrroo 36.12%
152
153|Section F: Income and Capital Taxes
154
155|RECAP
156 Total Income Taxes + 128,989 128,989
157]|Ontario Capital Tax + 12,982 12,982
158|Federal Large Corporations Tax + 0
159
160] Total income and capital taxes = 141,971 141,971
161

TAXREC



A

B C

D

E

PILs TAXES - EB-2008-381

LINE| MofF

Non-wires

Wires-only

Tax and Accounting Reserves

Corporate

Eliminations

Tax

For MoF Column of TAXCALC

Tax

Return

(for "wires-only" business - see s. 72 OEB Act)

Return

0

Version 2009.1

Utility Name: Middlesex Power Distribution Corp. -

Middlesex

XN |ORWIN|F-

Reporting period: 2005

TAX RESERVES

Beginning of Year:

Reserve for doubtful accounts ss. 20(1)(1)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

Other - Please describe

Other - Please describe

Total (carry forward to the TAXREC worksheet)

OoO|lo|o|o|o|o|o|o|o|o

End of Year:

Reserve for doubtful accounts ss. 20(1)(1)

Reserve for goods & services ss.20(1)(m)

Reserve for unpaid amounts ss.20(1)(n)

Debt and share issue expenses ss.20(1)(e)

(o] [e] [e] [«] (=)

Reserve for Doubtful Debts

63,111

63,111

Reserve for Undelivered Goods and Services

85,818

85,818

0

0

Insert line above this line

Total (carry forward to the TAXREC worksheet)

148,929

148,929

FINANCIAL STATEMENT RESERVES

Beginning of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

Property taxes

OPEB

(] [=] (=] [e] (] [«] [e]

Other - Please describe

Other - Please describe

o

o

Total (carry forward to the TAXREC worksheet)

o

End of Year:

Environmental

Allowance for doubtful accounts

Inventory obsolescence

o|o|o|o|o

Property taxes

o

Employee Future Benefits

37,293

37,293

Reserve for Doubtful Debts

63,111

63,111

Insert line above this line

Total (carry forward to the TAXREC worksheet)

100,404

100,404

Tax Reserves




C

D

E

PILs TAXES - EB-2008-381

LINE

M of F

Non-wires

Wires-only

TAX RETURN RECONCILIATION (TAXREC 2)

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

RATEPAYERS ONLY

Return

Shareholder-only Items should be shown on TAXREC 3

Version 2009.1

o|Njo|a|~|w|N|-

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Reporting period: 2005

Number of days in taxation year:

184

Materiality Level:

12,861

Section C: Reconciliation of accounting income to taxable income

Add:

Gain on sale of eligible capital property

Loss on disposal of assets

Charitable donations (Only if it benefits ratepayers)

Taxable capital gains

Scientific research expenditures deducted

per financial statements

Capitalized interest

Soft costs on construction and renovation of buildings

Capital items expensed

Debt issue expense

Financing fees deducted in books

Gain on settlement of debt

Interest paid on income debentures

Recapture of SR&ED expenditures

Share issue expense

Write down of capital property

Amounts received in respect of qualifying environment trust

Provision for bad debts

Other Additions: (please explain in detail the nature of the item)

Total Additions

W+ [+ [+ ]|+ ]|+ [+ ]+ [+ [+ [F]F [ [+ [ [F]|F [ [+ [+ [F][F]F [ [+ [+ [+ ][+ ]+ ]+

[=]l[=][(=][=][=][=][=][=]({=][=][=][=][=][=][=][=] (=] (=] (=] [=] (=] (=]l (=] (=] [=] (=] (=] (=] (=] (=]

Recap of Material Additions:

o|lo|ojo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

o|lo|ojo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

(=] [=][=][=][=][=][=][=][=][=][=][=][=][=][=] (=] [=][=] (=] (=] (=] (=] (=] (=] (=] (=] (=] [=] =)

Total Material additions

o

o

(=)

Other additions less than materiality level

TAXREC 2




A B C D E

1

2 |PILs TAXES - EB-2008-381 LINE M of F Non-wires Wires-only

3 |TAX RETURN RECONCILIATION (TAXREC 2) Corporate | Eliminations Tax

4 |(for "wires-only" business - see s. 72 OEB Act) Tax Return

5 |RATEPAYERS ONLY Return

6 |Shareholder-only Iltems should be shown on TAXREC 3 Version 2009.1

7

8 |Utility Name: Middlesex Power Distribution Corp. - Middlesex

9 |Reporting period: 2005

10 |[Number of days in taxation year: 184

11 |Materiality Level: 12,861

12

13

81 | Total Additions 0 0 0
82

83 |Deduct:

84 |Gain on disposal of assets per f/s - 0
85 |Dividends not taxable under section 83 - 0
86 | Terminal loss from Schedule 8 - 0
87 |Depreciation in inventory, end of prior year - 0
88 | Scientific research expenses claimed in year from Form T661 - 0
89 |Bad debts - 0
90 |Book income of joint venture or partnership - 0
91 |Equity in income from subsidiary or affiliates - 0
92 |Contributions to a qualifying environment trust - 0
| 93 | Other income from financial statements - 0
[94] -
E3 - 0
o6 | - 0
| 97 | Other deductions: (Please explain in detail the nature of the item) - 0
o8] - 0
Ea - 0
[100] 0
101 - 0
102| Total Deductions = 0 0 0
103

104]Recap of Material Deductions:

105 0 0 0
106 0 0 0
107| 0 0 0
108| 0 0 0
109 0 0 0
110 0 0 0
111 0 0 0
112 0 0 0
113 0 0 0
114 0 0 0
115 0 0 0
116 0 0 0
117 0 0 0
118| 0 0 0
119 0 0 0
120 0 0 0
121 0 0 0
122] Total Deductions exceed materiality level 0 0 0
123] Other deductions less than materiality level 0 0 0
124| Total Deductions 0 0 0
125

TAXREC 2




PILs TAXES - EB-2008-381

TAX RETURN RECONCILIATION (TAXREC 3)

Shareholder-only ltems should be shown on TAXREC 3

LINE

M of F

Non-wires

Wires-only

ITEMS ON WHICH TRUE-UP DOES NOT APPLY

Corporate

Eliminations

Tax

(for "wires-only" business - see s. 72 OEB Act)

Tax

Return

Return

Utility Name: Middlesex Power Distribution Corp. - Middlesex

Version 2009.1

[(e] [oc] EN] [op] (62 BN [OV] M) [

Reporting period: 2005

Number of days in taxation year:

184

Section C: Reconciliation of accounting income to taxable income

Add:

Recapture of capital cost allowance

CCA adjustments

CEC adjustments

Gain on sale of non-utility eligible capital property

Gain on sale of utility eligible capital property

Loss from joint ventures or partnerships

Deemed dividend income

Loss in equity of subsidiaries and affiliates

Loss on disposal of utility assets

Loss on disposal of non-utility assets

Depreciation in inventory -end of year

Depreciation and amortization adjustments

Dividends credited to investment account

Non-deductible meals

2,500

2,50

Non-deductible club dues

Non-deductible automobile costs

o I e P B o I e e B o B o o e

Donations - amount per books

Interest and penalties on unpaid taxes

Management bonuses unpaid after 180 days of year end

Imputed interest expense on Regulatory Assets

Ontario capital tax adjustments

Changes in Regulatory Asset balances

Other Additions: (please explain in detail the nature of the item)
Additional depreciation included in financial statement O&M
Regulatory Revenue Repayable

Regulatory Asset Recoverable

Total Additions on which true-up does not apply

[=][=]l[=]l[=][=][=][=][=][=]l[=][=][=][=]l[=][=][=]l[=][=] (=] (=] (=] (=] [=][=]

o

15,587

15,587

380,600

380,600

469,850

W]+ |+ |+ [+ ]+ [+ [+]+

868,537

398,687

Deduct:

CCA adjustments

CEC adjustments

Depreciation and amortization adjustments

Gain on disposal of assets per financial statements

Financing fee amorization - considered to be interest expense for PILs

Imputed interest income on Regulatory Assets

Donations - amount deductible for tax purposes

60

Income from joint ventures or partnerships
Closing adjustment for regulatory costs

Ontario capital tax adjustments to current or prior year
Changes in Regulatory Asset balances

Other deductions: (Please explain in detail the nature of the item)

Total Deductions on which true-up does not apply

587,215

587,21

587,215

0
0
0
0
0
0
0
0
5)
0
0
0
0
0
0
0
0
0
0
0
0
0
5)

587,21

NN N[N Y[ o|lo|lo|lo|o|o|ao|o|o
AR NE EERE AR EERE

TAXREC 3 No True-up




36

| 591+ Include copies of the actual tax return allocation calculations in your submission: Ontario CT23 page 11; federal T2 Schedule

A B C D | E | F |
|_L_|PILs TAXES - EB-2008-381
|_2_]Corporate Tax Rates Version 2009.1
|_3_|Exemptions. Deductions. or Thresholds
|_4_JUtility Name: Middlesex Power Distribution Corp. - Middlesex
|_5_|Reportina period: 2005
6
_a Table 1
|_8 JRates Used in 2005 RAM PILs Applications for 2005
9 Jincome Ranae 0 400,001
0JRAM 2002 to to >1128000
Year 400,000 1,128,000
Income Tax Rate
Proxy Tax Year 2005
4 JFederal (Includes surtax) 13.12% 17.75% 22.12%
and Ontario blended 5.50% 9.75% 14.00%
Blended rate 18.62% 27.50% 36.12%
8 | Capital Tax Rate 0.300%
[ 19]LCT rate 0.175%
| 20 | Surtax 1.12%
21 |Ontario Capital Tax Exemption ** MAX $7.5MM 7,500,000
22 |Federal Large Corporations Tax Exemption ** MAX $50MM 50,000,000
**Exemption amounts must agree with the Board-approved 2005 RAM PILs filing
23]
24}
25 ] Table 2
ﬁ Expected Income Tax Rates for 2005 and Capital Tax Exemptions for 2005
27 Jincome Ranae 0 250,001 400,001
28 |Expected Rates to to to >1.128.000
29 Year 250,000 400,000 1,128,000
30 Jincome Tax Rate
31]Current year 2005
|32 |Federal (Includes surtax) 13.12% 22.12% 22.12% 22.12%
33 |Ontario 5.50% 5.50% 9.75% 14.00%
| 34] Blended rate 18.62% 27.62% 31.87% 36.12%
35
36 | Capital Tax Rate 0.300%
[ 37]LCT rate 0.225%
| 38 ]Surtax 1.12%
39 |Ontario Capital Tax Exemption *** 2002 MAX $7.5MM 7,500,000
40 JFederal Large Corporations Tax Exemption *** 2002 MAX $50MM 50,000,000
| 4L1**Allocation of exemptions must comply with the Board's instructions regarding regulated activities.
|42
| 43] Table 3
44 |Input Information from Utility's Actual 2005 Tax Returns
45 Jincome Ranae 0 250,001 400,001
46 to to to >1,128,000
47 Year 250,000 400,000 1,128,000
48 |income Tax Rate
49 |Current year 2005
0 |Federal (Includes surtax) 13.12% 22.12% 22.12% 22.12%
[ 51 [ontario 5.50% 5.50% 9.75% 14.00%
2 | Blended rate 18.62% 27.62% 31.87% 36.12%
3
4 |Capital Tax Rate 0.300%
S5|LCT rate 0.200%
| 56 |Surtax 1.12%
57 |Ontario Capital Tax Exemption * MAX $7.5MM 3,970,849
| 58 |Federal Large Corporations Tax Exemption * MAX $50MM 50,000,000

Tax Rates




ooy~ ININININTYI2ololde|o|olo|do|aaldulaldu|aloalaly s s [Ha S 2B p |wlwlyw
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A B C D E F G H | J K L M N O
1 |PILs TAXES - EB-2008-381
2_|Analysis of PILs Tax Account 1562:
3 utility Name: Middlesex Power Distribution Corp. - Middlesex Version 2009.1
4 |Reporting period: 2005 Sign Convention: + for increase; - for decrease 0
5
6
7
8 |Year start: 10/1/2001 1/1/2002 1/1/2003 1/1/2004 1/1/2005 1/1/2006
9 |Year end: 12/31/2001 12/31/2002 12/31/2003 12/31/2004 12/31/2005 4/30/2006 Total
10
11 |Opening balance: = | o_ 0_ 0_ 0_ 5,690 0
12 |Board-approved PILs tax proxy from Decisions (1) +/- | | | | | | | | | | | 0
14 | True-up Variance Adjustment Q4, 2001 (2) +/- | | | | | | | | | | 0
16 | True-up Variance Adjustment (3) +- | | | | | | | -26,965 | -26,965
18 |Deferral Account Variance Adjustment Q4, 2001 (4) | | | | | | | | | | 0
20 |Deferral Account Variance Adjustment (5) +- | | | | | | | 32,655 | 32,655
22 |Adjustments to reported prior years' variances  (6) +/- | | | | | | | | | | | 0
23 |Carrying charges (7) +/- | | | | | | | | | | 0
25 |PILs billed to (collected from) customers (8) - 0 0
26 \ [] [ ] [] [ ]
ﬂ Ending balance: # 1562 0 0 0 0 5,690 5,690 5,690
23]
[29]
El
31 |Uncollected PILs
[ 57
| 33 |NOTE: The purpose of this worksheet is to show the movement in Account 1562 which establishes the receivable from or liability to ratepayers.
34 |For explanation of Account 1562 please refer to Accounting Procedures Handbook for Electric Distribution Utilities and FAQ April 2003.

Please identify if Method 1, 2 or 3 was used to account for the PILs proxy and recovery. ANSWER: \ \ \ \ \ \ ‘

(1) (i) From the Board's Decision - see Inclusion in Rates, Part Ill of the TAXCALC spreadsheet for Q4 2001 and 2002.
Please insert the Q4, 2001 proxy in column C even though it was approved effective March 1, 2002.
If the Board gave more than one decision in the year, calculate a weighted average proxy.
(i) If the Board approved different amounts, input the Board-approved amounts in cells C13 and E13.
(iii) Column G - In 2003, the initial estimate should include the Q4 2001 PILs tax proxy and the 2002 PILs tax proxy.
(iv) Column | - The Q4 2001 PILs tax proxy was removed from rates on April 1, 2004 and the 2002 PILs tax proxy remained.
(v) Column K - The 2002 PILs tax proxy applies to January 1 to March 31, 2005, and the new 2005 PILs tax proxy from April 1 to December 31, 2005.
(vi) Column M - The 2005 PILs tax proxy will used for the period from January 1 to April 30, 2006.

(2) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the variance in the whole year reconcilation.

(3) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1132, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(4) From the Ministry of Finance Variance Column, under Future True-ups, Part IV b, cell 1181, of the TAXCALC spreadsheet. The Q4, 2001 proxy has to be
trued up in 2002, 2003 and for the period January 1- March 31, 2004. Input the deferral variance in the whole year reconciliation.

(5) From the Ministry of Finance Variance Column, under Future True-ups, Part IV a, cell 1181, of the TAXCALC spreadsheet.
The true-up will compare to the 2002 proxy for 2002, 2003, 2004 and January 1 to March 31, 2005.

(6) The correcting entry should be shown in the year the entry was made. The true-up of the carrying charges will have to be reviewed.
(7) Carrying charges are calculated on a simple interest basis.

(8) (i) PILs collected from customers from March 1, 2002 to March 31, 2004 were based on a fixed charge and a volumetric charge recovery by class. The PILs rate
components for Q4, 2001and 2002 were calculated in the 2002 approved RAM on sheet 6 and sheet 8. In April 2004, the PILs recovery was based on the
2002 PILs tax proxy recovered by the volumetric rate by class as calculated on sheet 7 of the 2004 RAM.

The 2005 PILs tax proxy is being recovered on a volumetric basis by class.

(ii) Collections should equal: (a) the actual volumes/ load (kWhs, kW's, Kva) for the period (including net unbilled at period end), multiplied
by the PILs volumetric proxy rates by class (from the Q4, 2001and 2002 RAM worksheets) for 2002, 2003 and January 1 to March 31, 2004;
plus, (b) customer counts by class in the same period multiplied by the PILs fixed charge rate components.
In 2004, use the Board-approved 2002 PILs proxy, recovered on a volumetric basis by class as calculated by the 2004 RAM, sheet 7,
for the period April 1 to December 31, 2004, and add this total to the results from the sentence above for January 1 to March 31, 2004.
In 2005, use the Board-approved 2005 PILs proxy, recovered on a volumetric basis by class as calculated by the 2005 RAM, sheet 4,
for the period April 1 to December 31, 2005. To this total, the 2004 volumetric PILs proxy rate by class should be used
to calculate the recovery for the period January 1 to March 31, 2005.

(9) Any interim PILs recovery from Board Decisions will be recorded in APH Account # 1590. Final reconciliation of PILs proxy taxes
will have to include amounts from 1562 and from 1590.

PILs 1562 Calculation
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MIDDLESEX POWER DISTRIBUTION CORPORATION
FINANCIAL STATEMENTS

JUNE 30, 2005



AUDITOR'S REPORT

To the Shareholders and Board of Directors:

| have audited the statement of financial position of the Middlesex Power Distribution
Corporation as at June 30, 2005 and the statements of operations, retained earnings and changes
in financial position for the six month period then ended. These financial statements are the
responsibility of the Corporation's management. My responsibility is to express an opinion on
these financial statements based on my audit.

| conducted my audit in accordance with generally accepted auditing standards. Those
standards require that | plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial
position of the Middlesex Power Distribution Corporation as at June 30, 2005 and the results of its
operations and changes in financial position for the six month period then ended in accordance
with the accounting principles disclosed in note 1 to the financial statements.

December 10, 2005
London, Canada CHARTERED ACCOUNTANT



MIDDLESEX POWER DISTRIBUTION CORPORATION
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2005
(with comparative figures as at December 31, 2004)

Statement 1

2005 2004
ASSETS
Current
~<'Cash and short term investments $ 1314183 § 803,765
Accounts receivable 1,274,921 1,187,320
Unbilled revenue 1,878,779 1,510,149
Inventory 328,900 361,747
Prepaid expenses 61.395 56.975
4.858.178 3.919.956
Capital - at cost
Distribution plant 8,025,435 7,769,885
General plant 222926 2.098.653
8,248,361 9,868,538
Less accumulated amortization 1972556 2.036.416
6275805  __7.832,122
Other assets
Deferred assets (note 2) 54,252 305,387
54,252 305,387
Total assets $.11.188235 §_12,057.465
LIABILITIES AND EQUITY
Current
Bank loan (note 5) $ 235059 § 256,108
X Accounts payable and accrued liabilities 2,984,986 2,514,187
X Due to Township of Strathroy-Caradoc - Water Department 865,515 512,906
Due to Middlesex Energy Services Corporation 245,377 232,969
Customers' deposits 136.000 110.000
4,466,937 3.626.170
Long term
Long-term debt (note 6) 179,375 266,500
Promissory notes payable (note 7) 2,956,925 4,356,925
Employee future benefits (note 10) 206,747 206,747
Customers' deposits 244527 __ 266,583
3.587.574 5 755
Total liabilities _8.054511 _ 8722925
Shareholder's Equity
Common shares (note 8) 4,631,198 4,631,198
Accumulated net earnings (deficit) - Statement 2 _(1497.474) _(1.296.658)
133.724 3.334.540
Total liabilities and shareholder's equity $.11.188235 $_12,057.465

The accompanying notes are an integral part of this financial statement.



Statement 2
MIDDLESEX POWER DISTRIBUTION CORPORATION
STATEMENT OF RETAINED EARNINGS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2005
(with comparative figures for the year ended December 31, 2004)

2005 2 004
Accumulated net earnings (deficit), beginning of year $(1,296,658)  $(1,419,238)
Net earnings (loss) for the year - Statement 3 (200.816) 122.580
Accumulated net earnings (deficit), end of year $(1.,497.474) $(1,296.658)

The accompanying notes are an integral part of this financial statement.



Statement 3
MIDDLESEX POWER DISTRIBUTION CORPORATION
STATEMENT OF OPERATIONS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2005
(with comparative figures for the year ended December 31, 2004)

2005 2004
Service revenue
Residential $ 3,156,095 §$ 5,409,676
General 3,119,285 6,333,419
Commercial and industrial 928,445 1,707,959
Street lighting 56.152 109,351

7,259,977 13,560,405

Cost of power 6,205,259 11.64 2
Gross margin on service revenue 1.054.718 1.916.573
Expenditures

Administration and general 382,839 476,402

Customers' billing and collecting 243,296 461,280

Distribution expenses - operations 44,717 81,638

Distribution expenses - maintenance 122,004 209,975

Amortization (note 1) 224,745 494,680

Interest 118,354 264.670

1.135.955 1.988.645
Net operating revenue (loss) (81.237) (712.072)
Other revenue (expenditures)

Interest, late payment and miscellaneous charges 99.515 234 585
Net earnings (loss) for the year before corporate taxes 18,278 162,513
Loss on disposal of assets 179,826
Provision for corporate taxes (note 9) 39.268 39,933
Net earnings (loss) for the year $__(200816) $___122

The accompanying notes are an integral part of this financial statement.



Statement 4

MIDDLESEX POWER DISTRIBUTION CORPORATION

STATEMENT OF CHANGES IN FINANCIAL POSITION

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2005
(with comparative figures for the year ended December 31, 2004)

Operating activities
Net earnings (loss) for the period
Charges (credits) not involving cash
Amortization

Net change in non-cash working capital
balances related to operations (A)

Investing activities
Capitalization (realization) of transition costs
Capital asset acquisitions (net of dispositions)

Financing activities
Repayment of long-term debt
Change in cash during the period
Cash (bank indebtedness), beginning of period

Cash (bank indebtedness), end of period

$ (200,816) $ 122,580

224,745 494,680

411,956 429,084
435,885 1.046.344

251,135 254,261
(68.428) (254.775)
182,707 (514)

(87.125) (87.125)
(87.125) (87.125)

531,467 958,705

—247.657 411.048
$.1,079.124 $__547.657

el——— O El—

(A) Consists of changes in accounts receivable, unbilled revenue, inventory, prepaid expenses,
customers' deposits, employee future benefits and accounts payable.

The accompanying notes are an integral part of this financial statement.



MIDDLESEX POWER DISTRIBUTION CORPORATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2005

Middiesex Power Distribution Corporation was incorporated in Ontario on April 11, 2000
to distribute electrical power in accordance with Section 144 of the Electricity Act, 1998.

The Corporations of the Town of Strathroy, the Township of Caradoc and the Town of

Parkhill passed bylaws transferring the assets and liabilities of their respective Hydro Electric
Commissions effective November 1, 2000 to Middlesex Power Distribution Corporation.

1. Significant accounting policies

The Corporation's financial statements have been prepared in accordance with Canadian
accounting principles for Electric Utilities as prescribed by the Ontario Energy Board. All principles
employed are in accordance with the generally accepted accounting principles.

Accounts receivable

Accounts receivable are shown net of an allowance for doubtful accounts of $ 71,000)
(2004 -\$ 45,000). )

Inventories

Inventories consist of material and supplies purchased for future use and are valued at
cost using the average cost method.

Capital assets and amortization

Capital assets are amortized on a straight line basis over their anticipated useful lives as
determined by the Ontario Energy Board. Capital assets include transformers which are in
inventory as prescribed by the Ontario Energy Board.

Revenue Recognition

Revenue is recorded using the accrual basis of accounting and is based on regular meter
readings and estimates of customer usage since the last meter reading date to the end of the year.



MIDDLESEX POWER DISTRIBUTION CORPORATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2005

2. Deferred assets

Deferred assets include transition costs of $ 199,829 (2004 - $ 199,829) and retailer
settlement variance accounts of $ 91,078 (2004 - $ 91,078). The ftransition costs were incurred in
order to prepare the Corporation for the deregulated electricity industry, which opened May 1,
2002. The retailer settlement variance accounts are the difference between the revenue and the
costs for the commodity and transmission services.

The Ontario Energy Board has approved an interim recovery of the deferred assets at
March 2004. The Corporation has received $ 213,315 (2003 - $ NIL) from the customers since
March 2004. It is management's belief that they will be able to recover all of these costs through
rates over the next few years.

3. Pension agreements

The Corporation makes contributions to the Ontario Municipal Employees Retirement
Savings Pension Fund (OMERS), which is a multi-employer plan, on behalf of its staff. The plan is
a contributory defined benefit plan which specifies the amount of the retirement benefit to be
received by the employees based on the length of service and rates of pay. The amount
contributed to OMERS for the six months ending June 30, 2005 is $ 18,176 (2004 $ 41,976).

4. Class action lawsuit

A class action claiming $500 million in restitutionary payments plus interest was served
on Toronto Hydro on November 18, 1998. The action was initiated against Toronto Hydro Electric
Commission as the representative of the Defendant Class consisting of all municipal electric
utilities in Ontario which have charged Late Payment charges on overdue utility bills at any time
after April 1, 1981. The claim is that late payment penalties result in the municipal electric utilities
receiving interest at effective rates in excess of 60% per year, which is illegal under Section
347(1)(b) of the Criminal Code. The Electricity Distributors Association is undertaking the defense
of this class action. At this time it is not possible to quantify the effect, if any, on the financial
statements of the Corporation.

5. Bank loan

The Corporation has a demand instalment loan of $ 235,059 (2004 - $ 256,108) which
was repaid subsequent to June 30, 2005.



MIDDLESEX POWER DISTRIBUTION CORPORATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2005

6. Long-term debt

The Corporation owes the Township of Strathroy Caradoc at December 31, 2005
$ 179,375 (2004 - $ 266,500). The loan bears an interest rate of 6.82% and the interest is
repayable on April 4 and October 4 of each year. Principal repayments will be made over the next
five years as follows:
2006 to 2007 $ 179.375

Ee——

7. Promissory notes

The former Corporations of the Town of Strathroy, the Township of Caradoc and the
Town of Parkhill were issued interest bearing promissory notes payable at the Bank of Canada
prime lending rate which was 6% at November 1, 2000. These notes are renewable every year at
November 1 at the effective Bank of Canada prime rate. The former Town of Parkhill cashed their
promissory note in 2000.

8. Stated capital

The share capital of the Corporation consists of the following:

Authorized

- Unlimited number of Class A preference shares without par value
- Unlimited number of Class B preference shares without par value
- Unlimited number of voting common shares without par value

Issued
- 4,631,198 voting common shares $__4631.198

9. Corporate taxes

The Corporation is exempt from Federal income taxes pursuant to Part 1, Division D,
subsection 149(d.6) of the Canadian Income Tax Act and from Ontario income and capital taxes
pursuant to Part I, Division G, subsection 57(1) and Part I, Division D, subsection 71(1),
respectively, of the Ontario Corporations Tax Act until September 30, 2001 when Section 93 of the
Electricity Act was enacted.

Subsections 93(1) and (2) of Part V1 of the Electricity Act (Ontario) requires a municipal
electricity utility that is exempt from Federal and Ontario income and capital taxes, pursuant to the
provisions above, to make special payments in lieu of taxes computed as if the municipal electricity
utility were subject to tax under the Federal and Ontario corporate tax regimes. The Corporation is
subject to these payments in lieu of corporate income taxes.



MIDDLESEX POWER DISTRIBUTION CORPORATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2005

10. Post employment benefit

The Corporation is liable for providing certain life insurance benefits for its retirees until
their date of death. In accordance with the requirements of the Canadian Institute of Chartered
Accountants, the present value of these benefits are to be accrued in these financial statements.
The Corporation received an actuarial's evaluation of this liability in 2004 and has accrued
$206,747 (2004 - $ 206,747).

11. Commitment

The Corporation has contracted with another Local Distribution Company, by way of a
letter of agreement, to provide the Corporation with certain management, human resources,
financial, regulatory, customer support and engineering support services for an undetermined
period of time.

The Corporation, in order to obtain the electricity it requires to distribute to its customers,
is required to provide security to the Independent Electricity Market Operator based on its usage as
of May 1, 2002. The security obtained was a letter of credit from a financial institution for
$1,683,492 and was not utilized as at June 30, 2005.

The Corporation has an available line of credit from a financial institution for $ 1,500,000.
As at June 30, 2005, there was $ NIL (2004 - $ NIL) outstanding. The line of credit carries an
interest rate of prime plus 1%.

12. Subsequent event

The Corporation and its shareholders have received Ontario Energy Board approval to
sell the shares of the Corporation effective June 30, 2005 to another Local Distribution Company.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Balance Sheet

December 31, 2005
ASSETS 2005
Current
Cash $ 3,632,119
Accounts receivable (note 3) 928,286
Accounts receivable — unbilled revenue 1,680,041
Inventories 285,165
Prepaid expenses 55,919
6,581,530
CAPITAL ASSETS (Note 4) 6,220,913
OTHER
Deferred assets (Note 5) 117,092
Computer software 2,676
119,768
$ 12,922,211
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 3,944,441
Taxes payable -
Due to affiliated companies 554,990
Current portion of customers’ deposits 106,262
4,605,693
LONG TERM
Note payable (Note 6) 4,300,000
Regulatory revenue payable 321,300
Employee future benefits (Note 7) 37,293
Long-term portion of customer deposits 337,674
4,996,267
9,601,960
SHAREHOLDERS’ EQUITY
Share capital (Note 11) 4,631,198
Retained earnings (deficit) (1,310,947)
3,320,251

$ 12,922,211
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Statement of Earnings and Retained Earnings
For the six months ended December 31, 2005

2005
SERVICE REVENUE
Residential $ 2,907,804
General service 3,632,567
Street lighting 68,068
6,608,439
Change in unbilled revenue 8,985
6,617,424
Retailer energy sales 1,826,025
Total energy sales 8,443,449
COST OF POWER 7,400,668
GROSS MARGIN ON SERVICE REVENUE 1,042,781
OTHER OPERATING REVENUE 234,670
OPERATING INCOME 1,277,451
OPERATING AND MAINTENANCE EXPENSE
Distribution 407,755
ADMINISTRATIVE EXPENSE
Billing and collection 290,778
General administration 79,844
Interest 162,465
DEPRECIATION AND AMORTIZATION 209,380
1,150,222
EARNINGS , BEFORE PAYMENTS IN LIEU 127,229
OF TAXES
Payments in lieu of taxes (Note 14) -
NET EARNINGS 127,229
DEFICIT, BEGINNING OF PERIOD (1,438,176)

DIVIDENDS PAID

RETAINED EARNINGS (DEFICIT), END OF PERIOD

$ (1,310,947)
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Statement of Cash Flow
For the six months ended December 31, 2005

2005
OPERATING ACTIVITIES
Net earnings (loss) $ 127,229
Adjustments for:
Depreciation of capital assets 238,429
Depreciation computer software 651
Amortization of contributed capital (14,113)
Employee future benefits (169,454)
Non-cash working capital items (Note 12) 1,334,938
Long term customer deposits 93,147
1,610,827
INVESTING ACTIVITIES
Additions to deferred assets (428,738)
Recovery of deferred assets 270,583
Additions to capital assets (172,750)
(330,905)
FINANCING ACTIVITIES
Dividends -
NET CHANGE IN CASH AND CASH EQUIVALENTS 1,279,922
CASH AND CASH EQUIVALENTS,
BEGINNING OF PERIOD 2,352,197
CASH AND CASH EQUIVALENTS, END OF PERIOD $ 3,632,119
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

1.

NATURE OF OPERATIONS

(a) Incorporation of Middlesex Power Distribution Corporation

Middlesex Power Distribution Corporation (“the Company™) was incorporated April 11, 2000 under
the Business Corporations Act (Ontario).

The Company is a wholly owned subsidiary of Chatham-Kent Energy Inc., which purchased 100% of
the outstanding shares on June 30, 2005.

The principal activity of the Company is to distribute electricity to customers within the Township of
Strathroy-Caradoc and the Municipality of North Middlesex, under the license issued by the Ontario
Energy Board (“OEB”).

The incorporation and subsequent reorganization was required by provisions of Bill 35, The Energy
Competition Act, 1998 enacted by the Province of Ontario to introduce competition in the electricity
market.

(b) Rate Regulated Entity

OEB

The Company is a regulated electricity Local Distribution Company (LDC) and has a distribution
licence that is regulated by the OEB. The OEB has regulatory oversight of electricity matters in
Ontario. The Ontario Energy Board Act, 1998 sets out the OEB’s authority to issue a distribution
licence which must be obtained by owners or operators of a distribution system in Ontario. The OEB
prescribes licence requirements and conditions including, among other things, specified accounting
records, regulatory accounting principles and filing process requirements for rate-setting purposes.

The OEB’s authority and responsibilities include the power to approve and fix rates for the
transmission and distribution of electricity, the power to provide continued rate protection for rural and
remote electricity customers and the responsibility of ensuring the electricity distribution companies
fulfill obligations to connect and service customers.

The Company is required to charge its customers for the following amounts (all of which, other than
the distribution rates, represent a pass through of amounts payable to third parties):

e Electricity Price — The electricity price represents the commodity cost of electricity.

e Distribution Rate — The distribution rate is designed to recover the costs incurred by the
Company in delivering electricity to customers and the OEB allowed rate of return.

e Retail Transmission Rate — The retail transmission rate represents the wholesale costs incurred
by Company in respect of the transmission of electricity from generating stations to the local
areas.

e Wholesale Market Service Charge — The wholesale market service charge represents the
various wholesale market support costs.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

1. NATURE OF OPERATIONS (continued)

In order to operate in the Ontario electrical industry all market participants, including the Company,
are required to satisfy and maintain prudential requirements with the Independent Electricity System
Operator (“IESO”), which include credit support with respect to outstanding market obligations in the
form of obtaining a credit rating, letters of credit, cash deposits or guarantees from third parties with
prescribed credit ratings.

Market Based Rate of Return

The OEB regulates the rates of the Company in a cost-of-service regime. A part of the cost-of-service
rate setting is the market based rate of return which the OEB has approved the maximum rate to be
9.88%. The Company elected to apply for the maximum rate of return in the initial rate setting process
in 2001.

The initial rate setting process of 2001 required a three year phase-in of the rate change to minimize
the impacts to the customers. The final implementation of the rates occurred in April 2005 for
$280,000 however the Company is required to invest the same amount of funds in Conservation and
Demand Management programs between May 2005 and September 2007.

The next rate rebasing is scheduled for May 2006 which will update the market based rate of return as
well as set rates on the 2004 rate base.

Regulatory Assets and Liabilities

Electricity distributors are required to reflect certain prescribed costs on their balance sheet until the
manner and timing of distribution is determined by the OEB. These costs are:
e transmission costs resulting from preparation to Open Access;
e settlement variances between amounts charged by the Company to customers (based on
regulated rates) and corresponding cost of non-competitive electricity service incurred by it in
the wholesale market administered by the IESO after May 1, 2002;
o the deferral of OEB annual cost assessments for the OEB’s fiscal year 2004 and subsequent
fiscal years; and
o the deferral of incremental Ontario Municipal Employees Retirement System pension
expenditures for fiscal years starting after January 1, 2005.

2. SIGNIFICANT ACCOUNTING POLICIES
The financial statements have been prepared in accordance with Canadian generally accepted
accounting principles and reflect the following policies as set forth in the Accounting Procedures
Handbook issued by the OEB under the authority of the Ontario Energy Board Act, 1998:
Regulation

The company is regulated by the OEB and any power rate adjustments require OEB approval
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventories

Inventories are valued at the lower of cost and replacement cost with cost being determined using the
weighted average method.

Capital Assets

Capital assets are recorded at cost. Depreciation is calculated on a straight-line basis over the useful
life as follows:

Buildings and fixtures 25 — 50 years
Distribution station equipment 30 years
Distribution lines 25 years
Distribution transformers 25 years
Distribution meters 25 years
General office equipment 10 years
Computer equipment 5 years
Rolling stock 4 — 8 years
Tools 10 years
System supervisory equipment 15 years
Automated mapping facility management 15 years
Services 25 years
Computer Software

Computer Software is stated at cost less accumulated depreciation. It is depreciated over 5 years on a
straight-line basis.

Impairment of long-lived assets

Long-lived assets are tested for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. An impairment loss is recognized when their
carrying value exceeds the total undiscounted cash flows expected from their use and eventual
disposition. The amount of the impairment loss is determined as the excess of the carrying value of
the asset over its fair value.

Asset retivement obligations

The Company recognizes the liability for an asset retirement that results from the acquisition,
construction, development or normal operations. The liability for an asset retirement is initially
recorded at its fair value in the year in which it is incurred and when a reasonable estimate of fair value
can ¢ made. The corresponding cost is capitalized as part of the related asset and is amortized over the
asset’s useful life. In subsequent years the liability is adjusted for changes resulting from the passage
of time and revisions to either the timing or the amount of the original estimate of the undiscounted
cash flows. The accretion of the liability to its fair value as a result of the passage of time is charged to
earnings.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

2. SIGNIFICANT ACCOUNTING POLICIES (continued)
Deferred assets

Deferred assets consist of qualifying capital costs and related expenditures incurred in the preparation
for market opening. Deferred assets also include costs for conservation programs which meet the
Minister of Energy’s Directive. Recovery of the deferred assets is regulated by the OEB.

Contributions in aid of construction

Contributions in aid of construction consist of third party contributions toward the cost of constructing
Company assets. For the period ended December 31, 2005, we refunded overpayments of $25,366 of
contributed capital that had been charged to capital assets and recorded as an offset to capital assets.
Amortization is on a straight-line basis over 25 years.

Revenue recognition and cost of power

Service revenue is recorded on the basis of regular meter readings and estimated customer usage since
the last meter reading date to the end of the year. The related cost of power is recorded on the basis of
power used. Any discrepancies in the revenue collected and associated cost of power related to
distribution are charged to deferred assets.

Use of estimates

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period, actual
result could differ from those estimates.

Post employment benefits other than pension

The Company provides its current and retired employees with life insurance and medical benefits
beyond those provided by government-sponsored plans. The cost of these benefits is expensed as
earned through employment service.

Payment in lieu of income taxes

Under the Electricity Act, 1998, the Corporation is required to make payments-in-lieu of corporate
taxes to the Ontario Electricity Financial Corporation (OEFC). These payments are recorded in
accordance with the rules for computing income and taxable capital and other relevant amounts
contained in the /ncome Tax Act (Canada) and the Corporation Tax Act (Ontario) and modified by the
Electricity Act, 1998, and related regulations.

The Corporation, regulated by the Ontario Energy Board, provides for payments-in-lieu of corporate
income taxes using the taxes payable method instead of the liability method.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Under the taxes payable method, no provisions are made for future income taxes as a result of
temporary differences between the tax basis of assets and liabilities and their carrying amounts
for accounting purposes. Future income taxes are expected to be reflected in future rates and,

accordingly, are not recognized in the financial information. Payment in lieu of taxes is henceforth
referred to as income taxes.

Cash and cash equivalents

Cash and cash equivalents consist of cash on hand and balances with the bank.

3. ACCOUNTS RECEIVABLE 2005
Electrical energy $ 599,740
Other 391,657

991,397
Allowance for doubtful accounts (63,111)
$ 928,286
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

4. CAPITAL ASSETS

2005
Cost Accumulated Net Book
Depreciation Value
Plant and distribution system:

Land $ 11,982 $ 11,982
Buildings and fixtures 91,365 (23,359) 68,006
Substation 575,068 (488,914 86,154
Poles 2,397,089 (2,121,859) 275,230

Distribution system:
Overhead 3,374,950 (543,050) 2,831,900
Underground conduit 1,663,191 (350,795) 1,312,396
Underground 1,144,559 (1,040,393) 104,166
Transformers 2,715,133 (1,410,104) 1,305,029
Meters 1,012,017 (518,412) 493,605
General office equipment 82,963 (76,282) 6,681
Stores equipment 35,460 (33,582) 1,878
Computer equipment 35,917 (26,669) 9,248
Rolling stock 623,604 (579,759) 43,845
Tools 302,300 (268,909) 33,391
Communication equipment 5,872 (3,449 2,423
Measure & test equipment 8,719 (4,359) 4,360
Services 299,326 (37,934) 261,392
14,379,515 (7,527,829) 6,851,686
Contributed capital (742,099) 111,326 (630,773)

$ 13,637,416 § (7,416,503) § 6,220,913

Depreciation and amortization in the amount of $15,587 for rolling stock and computer software is
included with relevant cost centres.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

5. DEFERRED ASSETS

Deferred assets and liabilities arise as a result of the rate-making process. As described in this note,
Middlesex Power Distribution Corporation has recorded the following regulatory assets and provision.

2005
Transition costs $ 199,769
Retail settlement variance accounts 343,517
Conservation and demand management costs 122,937
Other deferred costs 129,474
Gross deferred assets 795,697
Recoveries
Transition / RSVA (469,850)
Conservation and demand management (208,755)
Provision -
Net Deferred Assets $ 117,092

The introduction of Bill 210 in November 2002 has deferred future rate increases until 2006. However
Bill 4 was introduced in December 2003 which allowed for the recovery of deferred assets over a four
year period beginning in April 2004. Deferred asset revenue for 2005 was $270,583.

6. NOTE PAYABLE

The note payable is due to Chatham-Kent Energy Inc. with no set repayment terms and interest
payable monthly at 7.25 %. Interest expense for the six month period amounted to $157,156.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

7. EMPLOYEE FUTURE BENEFITS

The company pays certain medical and life insurance benefits on behalf of its current employees. The
accrued benefit liability at December 31, 2005 of $37,293.

Information about the Company’s defined benefit plan is as follows:

2005
Accrued benefit liability, beginning of period $ 206,747
Expense for the period 6,299
Adjustment due to fewer employces (175,753)
Estimated accrued benefit liability as at December 31, 2005 $ 37,293

The main actuarial assumptions employed for the valuation are as follows:
General inflation

Future inflation levels, as measured by changes in the Consumers Price Index (“CP1”), were assumed
to be 2.5% in 2005 and thereafter.

Interest (discount) rate

The present value as at December 31, 2005 of the future benefits, and the expense for the six months
ended December 31, 2005, was determined using a discount rate of 5.75%. This corresponds to the
assumed CPI rate plus an assumed rate of return of 2.5%.

Health costs

Health costs were assumed to increase at 10% per year for 10 years, and then at the CPI rate plus 1%
thereafter.

Dental costs
Dental costs were assumed to increase at the CPI rate plus 1% for 2004 and thereafter.
Salary Growth Rate

Salary growth rate was assumed to increase at a rate of 3.5% for 2005 and thereafter.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

8. PENSION AGREEMENT

The Company provides a pension plan for its employees through the Ontario Municipal Employees’
Retirement System (“OMERS’). OMERS is a multi-employer pension plan which operates as the
Ontario Municipal Employees Retirement Fund (“the Fund”™) and provides pensions for employees of
Ontario municipalities, local boards, public utilities, and school boards. The Fund is a contributory
defined benefit pension plan, which is financed by equal contributions from participating employers
and employees, and by the investment eamings of the Fund. As there is insufficient information to
apply defined benefit plan accounting, defined contribution plan accounting has been used by the
Company. The Company’s contribution for employees’ current service in 2005 was $16,461.

9. RELATED PARTY TRANSACTIONS

Chatham-Kent Utility Services Inc. provided the following services in the normal course of operations
to the Company:

2005

Management, financial, regulatory and customer support $ 97,890

10. CONTINGENCY

(a) A class action claiming $500 million in restitutionary payments plus interest was served on Toronto
Hydro on November 18, 1998. The action was initiated against Toronto Hydro electric commission
as the representative of the Defendant Class consisting of all municipal electric utilities in Ontario
which have charged late payment charges on overdue utility bills at any time after April 1, 1981.

The claim states that late payment penalties result in the municipal electric utilities receiving interest
at effective rates in excess of 60% per year, which is illegal under Section 347(1) (b) of the Criminal
Code.

The Electricity Distributors Association is undertaking the defense of this class action. At this time it
is not possible to quantify the effect, if any, on the financial statements of the Company, and as such
no potential liability has been recognized.

(b) Letter of Credit in the amount of $1,500,000 is issued to the Independent Electricity System Operator

(IESO) as security to purchase electricity on behalf of their customers. There are no covenants
restricting the operations of the Company.
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

11. SHARE CAPITAL
The share capital of the Corporation consists of the following:

Authorized

- Unlimited number of Class A preference shares without par value
- Unlimited number of Class B preference shares without par value
- Unlimited number of voting common shares without par value

Issued
- 4,631,198 voting common shares

12. SUPPLEMENTAL CASH FLOW INFORMATION

Changes in non-cash working capital items

$_4.631.198

2005
Accounts receivable $ 345,240
Accounts receivable — unbilled revenue 38,916
Inventories 18,320
Prepaid expenses 30,891
Due to Municipality of Chatham-Kent 56,152
Accounts payable and accrued liabilities 376,319

Tax payable -
Due to Chatham-Kent Energy Inc. 26,798
Due to Chatham-Kent Utility Services Inc. 16,087
Due to Chatham-Kent Hydro Inc. 455,953
Increase in current portion of customer deposits (29,738)
$ 1,334,938
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MIDDLESEX POWER DISTRIBUTION CORPORATION
Notes to the Financial Statements
December 31, 2005

13. FINANCIAL INSTRUMENTS

14.

15.

16.

Fair value

The Company’s recognized financial instruments consist of cash, accounts receivable, accounts
payable, customer deposits and long-term debt. The values of cash, accounts receivable and accounts
payable approximate their carrying amounts due to the short-term nature. As there is no secondary
market for customer deposits, the calculation of a fair value with appropriate reliability is impractical.

1t is not practical within the constraint of cost to determine the fair value of long-term liabilities with
sufficient reliability.

Credit risk

The Company is exposed to credit risk from its customers. However, the Company has a large
number of diverse customers minimizing concentration of credit risk.

FUTURE INCOME TAXES

If the liability method of accounting for income taxes were used, a future tax asset of
$ , (2004 - § ) would be recorded.

COMMITMENTS

The Company has entered into Service Level agreements with Chatham-Kent Utility Services Inc. to
have them provide the services of certain management, human resources, financial, regulatory and
customer support, rate submission support and accounting and budgeting support. The value for 6
months in 2005 is $97,890.

The Company has entered into a joint Customer Agreement, along with Chatham-Kent Utility
Services Inc., for the services of a third party related to operations of a data collection system, data
storage and access to specific software and systems. Monthly payments of $6,000 are to be paid
jointly by the Company and Chatham-Kent Utility Services Inc. until June 15, 2007. Annual joint
payments are $72,000.

The Company entered into an agreement with an unrelated party to perform meter reading and
associated services on behalf of the Company for a period of three years beginning January 2003.

The cost of this service to the company was $41,657.91. It is expected that the contract will be
renewed for an additional two years.

COMPARATIVE FIGURES

Certain of the comparative figures have been reclassified to conform with the current classification.
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Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098

Attachment 24

2005 Tax Returns
January 1, 2005 to June 30, 2005




(¥)COntario

Ministry of FiInance
Corporations Tax Branch

2004/ CT23 Gorporations Tax and
2005 Annual Retu rn For taxation years commencing

PO Box 620
L 33 King Street West
Oshawa ON L1H 8E9

This form Is a combination of the Ministry of Finance (MOF) CT23
Corporations Tax Return and the Ministry of Consumer and Business
iervices (MCBS) Annual Return. Page 1 is a common page required for both

Aeturns. For lax purposes, depending on which criteria the corporation satisfies,

it must complete either the Exempt from Filing (EFF) declaration on page 2 or
file the CT23 Return on pages 3-17. Corporations that do not meet the EFF
criteria but do meet the Short-Form criteria, may request and file the

CT23 Short-Form Return (see page 2).

. (Not required if already filed or
MCBS Annual Return Required? Annual Retum exempl. Refer lo Guide)

EYes D No

after December 31, 2002
Corporatlons Tax Act - Ministry of Finance (MOF)
Corporations Information Act - Ministry of Consumer and Business Services (MCBS)

The Annual Return (common page 1 and MCBS Schedule A on pages 18

and 19, and Schedule K on page 20) contains non-tax information collected

under the authority of the Corporations Information Act for the purpose of

maintaining a public database of corporate information. This return must be

completed br Ontario share-capital corporations or Foreign-Business

séhz;;e:i-capila corporations that have an extra-provincial licence o operate in
ntario.

(Y

Inistry Use.

Page 1 of 20

Corporation’s Legal Name (including punctuation)
Middlesex Power Distribution Corporation

Mailing address

351 Frances Street

FILE COFY

Ontario Corporations Tax Account No. (MOF

This Return covers the Taxation Year

City Province Country Postal code

Strathroy ON CA N7G 2C7

Has the mailing address changed year month day

since last filed CT23 Retum? D Yes Dateiofichange

Regislered/Head Office Address

351 Frances Street

City Province Country Postal code
Ontario

SLelilcy ON e NICI2 G Corporation No. 1800268
(MCBS)

Location of Books and Records

351 Frances Street Canada Customs and Revenue Agency Business

No.

City Province Country Postal code

Strathroy ON CA N7G 2C7

Name of person to contact regarding this CT23 Retum Telephone No. Fax No.

Thomas Enright - - i -

g (519) 245-2010 (519) 245-5384 #&ﬁ%’&‘gﬂd Ontario

Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MCBS) If not incorporated in Ontario, indicate the date
Ontario business activity commenced and
ceased:

City Province Country Postal code
Commenced

Former Corporation Name (Extra-Provincial Corporations only) D Not Applicable (MCBS) | Ceased

@ Not Applicable

Information on Directors/Officers/Administrators must be completed on MCBS
Schedule A or K as appropriate. If additional space is required for Schedule A,
only this schedule may be photocopied. State number submitted (MCBS). b

submitted to MCBS, please check

I certify that all information set out in the Annual Reftur

tame of Authorized Person
'homas Enright

If there is no change to the Directqrs’/Officers’/Administrators' information previously
(ﬁthis box. Schedule(s) A and K are not required (MCBS). » E No

Certification (MCBS)
n is true, comect and complete.

Preferred Language / Langue de préférence

E] English
0 anglais

o Usil l III" II”I III "II III

No. of Schedule(s)

14

French
frangais

Change|

D [¢)
Title: D Director E Offlcer

P Other Individual having knowledge
of the Corporation’s business activities
Note: Sections 13 and 14 of the Corporations Informatlon Act provide penalties for making false or misleading statements or omissions.

/
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| Exempt From Filing (EFF)

Corporations Tax Return Declaration
Page 2 of 20

Corporation’s Legal Name

from fi

Criteria for exempt from filing status:

a) has filed a federal income tax retum (T2) with Canada Customs
and Revenue Agency for the taxation year;

b) had no Ontario taxable income for the taxation year (subject to

the provisions in Note 2 below);

¢) had no Ontario Corporations Tax payable for the taxation year;

d) was a Canadian-controlled private corporation throughout the
taxation year (i.e. generally a private corporation with 50% or more

his EFF Declaration must be filed for each taxation year that the corporation is exempt
ling and must be filed within 6 months after the corporation’s taxation year end.

Ontarlo
Corporations Tax
Account No. (MOF

shares owned by Canadian residents as defined by the Income
Tax Act (Canada));

e) has provided its Canada Customs and Revenue Agency business

number to the Ministry of Finance, Corporations Tax Branch: and

f) is not subject to the Corporate Minimum Tax (i.e. alone or as part

of an associated group whose total assets exceed $5 million or
whose total revenues exceed $10 million for the taxation year).

Note 1:Filing of this declaration and the Annual Return does not
constitute the filing of a Corporations Tax Return under section 75 of the
Corporations Tax Act.

Note 2: The following loss situations will require otherwise EFF corporations
to file a CT23 tax return complete with all related schedules and financial
statements:

» If a corporation has a loss in the current taxation year that is to be carried
back and applied to a previous taxation year(s), regardless of whether the
loss is the same as for federal purposes or not, a CT23 tax return is required
for the current taxation year. The corporation must also provide information
indicating that the loss is to be carried back and specify the year and the
amount of loss to be carried back to each taxation year.

= |f a corporation has a prior year loss, that is not the same for both federal
and Ontario purposes and the corporation is applying a loss carryforward from
the prior year to the current year, a CT23 tax return is required for the current
taxation year, and if not previously filed, a CT23 tax return for the prior
laxation year in which the loss was incurred is also required. Although a tax
return for the loss year is not required where the loss is not being applied, the
Corporations Tax Branch will accept the filing of a tax return for a loss year at
the time the loss is incurred.

w |f a corporatlon has a prior year loss, that is the same for both federal and
Ontario purposes, but in the current taxation year the corporation is applying a
different amount of loss for Ontario than the loss amount being applied for
federal income tax purposes, the corporation is required to file a CT23 tax
return for the current taxation year only.

The following 3 items MUST be completed for EFF declarations only. In cases where the Annual Return,
which includes page 1, is also being filed, completion of these fields Is not required.

1. Corporalion's Mailing Address

City Province Country Postal code

2. Ontario Corporation

3.Canada Customs and Revenue Agency
No. (MCBS)

Business No.

declare that:

The above corporation meets all of the exempt from filing criteria (a) through (f) above for the taxation year and therefore qualifies under
the Corporations Tax Act as exempt from filing an Ontario Corporations Tax Return,

Signature Title/Relationship to Corporation

Telephone number Date

() -

Please note that making a false statement to avoid compliance with the
Corporations Tax Actis an offence which can result in a penalty and/or fine.

If you'check “Yes"” to ALL of the following criteria, you are eligible to file the CT23 Short-Form Corporation

To obtain a copy, contact the Ministry Information Centre at the n
Yes No

X O

(a) The corporation is a Canadian-controlled private
corporation (CCPC) throughout the taxation year.
(nearest whole

Indicate Share Capital with full voting percentage)
rights owned by Canadian Residents 100 %

(b) The corporation's taxable income for the taxation year
is $200,000 or less. For a taxation year with less than
51 weeks, taxable income must be grossed-up. (Refer
to Guide)

(c) The corporation is not a member of a partnership/joint
venture or a member of an associated group of
corporations during the taxation year.

¥ O

[0 K

Tax_ Return,

bers listed on page 2 of the Guide.
Yes No

0 K

(d) The corporation’s taxation year ends on or after
January 1, 2001, and its gross revenue and total assets
are each $1,500,000 or less and the corporation is not
a financial institution; or
The corporation’s taxation year commences after
September 30, 2001, and its gross revenue and total
assets are each $3,000,000 or less and the corporation
is not a financial institution.

(e) The corporation is not claiming a tax credit olher than
the Incentive Deduction for Small Business
Corporations (IDSBC), Co-operative Education Tax
Credit (CETC), Graduate Transitions Tax Credit
(GTTC) or Apprenticeship Training Tax Credit (ATTC).

¥ O

Note: Family Farm or Fishing corporations that have a taxation year ending on or after January 1, 2000 and that are not subject lo the Corporate Minimum
Tax, may also use the CT23 Short-Form Corporations Tax Return if the corporation checks “Yes” to a), b), ¢), e) and f) above.

(f) The corporation’s Ontario allocation factor is 100%.

M O
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CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

Type of Corporation - Please check (v') box(ss) if applicable in sections 1 & 2

1] 1 Canadian-controlled private (CCPC) all year
(Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))
2@ Other Private
3@ Public Share Capital with full
) voting rights owned by
4@ Non-share Capital Canadian Residents.
5@ Other (specify)

(nearest %)
100 %

CT23 Page 3 of 20

Ontario Retail Sales Tax Vendor
Permit No.
(Use Head Office No.)

Ontario Employer Health Tax Account
No.
(Use Head Office No.)

Specify major business activity
Distribution of electricity

14
151

Bare Trustee Corporation
Branch of Non-resident 5.63(1)

Eamily Farm Corporation s.1(2)
Family Fishing Corporation s.1(2)

Mortgage Investment Corp s.47 16l ;ggslgt?(l)gngm;hon prescribed by
Credit Union $.51 170 Investment Dealer

18l

Generator of electrical energy for

Bank Mortgage Subsidiary s.61(4)
producer of steam for use in the

Non-resident Corp s.2(2)(a) or (b)
Non-resident Corporation s.2(2)(c)

other than for the generation of el
Insurance Exchange s.74.4

218
22/

238

Mutual Fund Corporation s.48

Non-resident owned investment Corporation

Corporation s.49

rofessionals onl
Non-resident ship or aircraft under : )

reciprocal agreement with Canada
$.28(b)

Bank s.1(2) generation of electrical energy for sale
Loan and Trust Corporation Hydro successor, Municipal Electrical
s.61(4) Utility or subsidary of either

Producer and seller of steam for uses

Farm Feeder Finance Co-operative

Professional Corporation (incorporated

sale or

ectricity

Please check () box(es) if applicable:
First Year of Filing

Final Taxation Year up

to Dissolution (wind-up)

(Note: For discontinued businesses,
see Guide.)

Final Taxation Year
before Amalgamation

Amended Return

Transfer or Receipt of Asset(s) involving a
corporation having a Canadian permanent
establishment outside Ontario

Acquisition of Control fed s.249(4)

Date control was acquired:

2] Taxation Year End has Floating Fiscal Year End 2005/06/30
changed - Canada
Customs and Revenue Agency
approval required
Was the corporation inactive throughout the taxation year? Yes i No X
Has the corporation's Federal T2 Retum been filed with
the Canada Customs and Revenue Agency (CCRA)? Yes [X] No [
Are you requesting a refund due to:  the Carry-back of a Loss? Yes [ ] No
an Overpayment? Yes [ ] No [X]
a Specified Refundable Tax Credit? Yes [] No
Are you a Member of a Partnership or a Joint Venture? Yes No

ProFile - Version 2004.5.0 - Approval code - 060E



rie: Mmigaiesex Fower LIsinoution vorporatton Untano ACCount # 1500268 Year-ena: AVUoraU  Printed: 2005/12/22 11:04 .
Income Tax CT23 Page 4 of 20

Allocation — If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that portion of
taxable income deemed earned in that jurisdiction, to that jurisdiction (s.39) (Int.B. 3008).

Net income (loss) for Ontario purposes (per reconciliation schedule, page 15) From 690+ 28,268
Subtract: Charitable donations

Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule 2)
Subtract: Taxable dividends deductible, per federal Schedule 3

Subtract: Ontario political contributions (Attach schedule 2A) (Int.B. 3002R)

Subtract: Federal Part V1.1 tax X3
Subtract: Prior years' losses applied - Non-capital losses
From 715 inclusion
Net capital losses (page 16) X rate 50.000000 % = 714§
Farm losses From 724-
Restricted farm losses From 734-
Limited partnership losses From 754-
Taxable income (Non-capital loss) 10 SRR
Addition to taxable income for unused foreign tax deduction for federal purposes 11
Adjusted taxable Income 10 + 11 (if 10 is negative, enter 11) 20
Taxable Income Number of days In Taxation Year

Days after Dec. 31, 2002 Total Days
and before Jan. 1, 2004

From 10 (or 20) 28,268 X30 EEREMNGDINNEE] % X 12.5 % X 33 + 73 181 = 29+
Ontario Allocation Days after Dec. 31, 2003 Total Days
From 10 (or 20) 28,268 X30 I ERRIGIUD] % X 14.0 % X 34 181 + 73 181 = 32+ 3,958

Ontario Allocation
Income Tax Payable (before deduction of tax credits) 29 + 32

Incentive Deduction for Small Business Corporations (IDSBC)(s.41)

If this section is not completed, the IDSBC will be denied.

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed the federal Small
Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the year? () Yes [] No

* Income from active business carried on in Canada
for federal purposes (fed.s.125(1)(a)) 50 [ o

Federal taxable income, less adjustment

r foreign tax credit (fed.s.125(1)(b)) 51+ 28,268
~dd: Losses of other years deducted
for federal purposes (fed.s.111) 52+
Subtract: Losses of other years
deducted for Ontario purposes (s.34) 53-
= 28,268 » 54 F SR
Federal Business limit (line 410 of the T2 return) for the year _ .

before application of fed.s.125(5.1) 55 Rty

Ontario Business Limit Calculation
Days after Dec. 31, 2002
and before Jan. 1, 2004

320,000 X31 +* 365 =+46
Days after Dec. 31, 2003
400,000 X34 181 +* 365 =+47 198,356 Percentage of Federal
Business limit (from T2
Schedule 23). Enter 100%
Business limit if not associated
for Ontario purposes 46 + 47 =44 198,356 X 48 25.0000 % = 45 ERETaRY
Income eligible for the IDSBC From 30 R 3% X 56 60 = 28,268

"Otario Allocation Least of 50, 54 or 45
* Note: Modified by s.41(6) and (7) for corporations that are members of a parinership. (Refer to Guide.)

** Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.
*** Note: Ontario Allocation for IDSBC purposes may differ from 30 if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).

continued on Page 5
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CT23 Page 5 of 20

Income Tax continued from Page 4

Number of Days In Taxatlon Year
Days after Dec. 31, 2002

and before Jan, 1, 2004 Total Days
Calculation of IDSBC Rate 7.0% X 31 + 73 181 = 89 +
Days afler Dec. 31, 2003 Total Days
8.5%X 34 181 + 73 181 = 90 + 8.5000
IDSBC Rate for Taxation Year 89 + 90 8= 8.5000
Claim From 60 28,268 X From 78 8.5000 % 70 SN

Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income (or if associated, the associated
group's taxable income) is greater than the amount in 114 below.

Surtax on Canadian-controlled private corporations (s.41.1)

Applies if you have claimed the Incentive Deduction for Small Business Corporations.

Assoclated corporation - The Taxable Income of associated corporations is the taxable income for the taxation year ending on or before the
date of this corporation's taxation year end.

* Taxable Income of the corporation From 10 (or 20 if applicable) 80 + 57,005
If you are a member of an associated group (v) 81 [ (Yes)

Taxable income of associated corporations (Attach schedule) 82 + 44,123
Aggregate Taxable Income 85 NS

Number of days In Taxation Year
Days after Dec. 31, 2002

and before Jan. 1, 2004 Tolal Days
320,000 X 31 + 73 181 = 115+
Days after Dec. 31, 2003 Total Days
400,000 X 34 181 + 73 181 = 116+ 400,000
115 + 116 = 400,000 » 114 - 400,000
(If negative, enter nif) 86 =
Number of Days in Taxation Year
Days after Dec. 31, 2002 Total Days
Calculation of Specified Rate for Surtax 4.667% X 38 181 + 73 181 =97 + 4.6670
From 86 X From 97 4.6670 % = 87 =
From 87 X From 60 28,268 + From 114 400,000 88 =
wurtax: Lesser of 70 or 88 100 RS st

* Note: Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation
associated with it.

continued on Page 6
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File: Middiesex Power Distribution Corporation Ontario Account # 1800268 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Income Tax continued from Page 5 CT23 Page 6 of 20
Additional Deduction for Credit Unions (s.51(4)) (Attach schedule 17) 110 DR i
Manufacturing and Processing Profits Credit (M&P) (s.43)

Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as
‘etermined by regulations.

Eligible Canadian Profits from mining are the "resource profits from the mining operations", as determined for Ontario depletion purposes,

after deducting depletion and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you

are claiming this credit, attach a copy of Ontario schedule 27.

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than
manufacturing and processing, mining, farming, logging or fishing, is 20% or less of the total active business income and b) the total active
business income is $250,000 or less.

Eligible Canadian Profits 120 RESTEIE 1
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) From 56 - 28,268
Add: Adjustment for Surtax on Canadian-controlled private corporations
From 100 + From 30 100.0000 % + From 78 _ 8.5000 % = 121

*Ontario Allocation
Lesser of 56 or 121 122 +
120 - 56 + 122 130=
Taxable income From 10 + 28,268
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) From 56 - 28,268

Add: Adjustments for Surtax on Canadian-controlled private corporations

Subtract: Taxable income 10 X Allocation % to jurisdictions outside Canada

Subtract: Amount by which Canadian and foreign investment income exceeds net capital losses
10-56 + 122 - 140 - 141

Claim Number of Days in Taxation Year
Days afler Dec. 31, 2002
and before Jan. 1, 2004 Total Days
143 X From 30 100.0000 % X 1.5% X 33 + 73 181 = 154+
Lesser of 130 or 142 “Ontario Allocation
Days after Dec. 31, 2003 Total Days
143 X From 30 100.0000 % X 2.0% X 34 181 + 73 181 = 156+
Lesser of 130 or 142 *“Ontario Allocation -
&P claim for taxation year 154 + 156 160 ZEeS

“*Note: Ontario Allocation for M&P Credit purposes may differ from 30 if Taxable Income is allocated to foreign
Jjurisdictions. See special rules (5.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations 161508

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001R) (Attach schedule) 170§

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business

Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes.

(Refer to the former Small Business Development Corporations Actf)
Eligible Credit 175 Credit Claimed 180 filak

Subtotal of Income Tax 40-70+100-110-160- 161 - 162-170 - 180

continued on Page 7
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Fue: Miaalesex Fower Distnbution Corporation  Ontario Account # 1800268 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Income Tax continued from Page 6

Specified Tax Credits (Refer to Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applles to scientific research and experimental
“evelopment in Ontario.
:ligible Credit from 5620 QITC Claim Form (Attach original Claim Form)

CT23 Page 7 of 20

Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.
Eligible Credit from 5798 CT23 Schedule 113 (Attach Schedule 113)

Ontario Film & Television Tax Credit (OFTTC) (s.43.5)
Applies to qualifying Ontario labour expenditures for Name of Production
eligible Canadian content film and television productions. 204

Etigible Credit from 5850 of the Certificate of Eligibility issued by the Ontario Media Development
Corporation (OMDC) (Attach the original Certificate of Eligibility)

Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From 8596

Applies to employment of eligible unemployed post secondary graduates, for employment 194

commencing prior to July 6, 2004 and expenditures incurred prior to January 1, 2005.
Eligible Credit from 6598 CT23 Schedule 115 (Aftach Schedule 115)

Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)

Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.
Eligible Credit from 6900 OBPTC Claim Form

(Attach both the original Claim Form and the Certificate of Eligibility)

Ontario Computer Anlmation and Special Effects Tax Credlt (OCASE) (s.43.8)
Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit from 6700 of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC) _

(Attach the original Certificate of Eligibility)

Ontario Business-Research Institute Tax Credit (OBRITC) (s.43.9)
Applies to qualifying R&D expenditures under an eligible research institute contract.
Eligible Credit from 7100 OBRITC Claim Form (Attach original Claim Form)

Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible productions where the OFTTC has not been claimed.

igible Credit from 7300 of the Certificate of Eligibility issued by the Ontario Media Development
~orporation (OMDC) (Atfach the original Certificate of Eligibility)

Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit from 7400 of the Certificate of Eligibility issued by the Ontario Media Development
Corporation (OMDC) (Attach the original Certificate of Eligibility)

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.
Eligible Credit from 7500 OSRTC Claim Form

(Attach both the original Claim Form and the Certificate of Eligibility)

Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices From 5896

Applies to employment of eligible apprentices. 202

Eligible Credit from 5898 CT23 Schedule 114 (Attach Schedule 114)

Total Specified Tax Credits: 191 + 192 + 193 + 195 + 196 + 197 + 198 + 199 + 200 + 201 + 203

Specified Tax Credits Applied to reduce Income Tax

Income Tax 190 - 225 OR Enter NIL if reporting Non-Capital Loss (amount cannot be negative)

230 B R o5 o

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the
CMT on Page 8. If CMT is not applicable, transfer amount in 230 to Income Tax in Summary section on Page 17.

OR

If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.
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File: Middlesex Power Distribution Corporation Ontario Account # 1800268 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Corporate Minimum Tax (CMT) CT23 Page 8 of 20
Total Assets of the corporation 240+ 11,188,235
Total Revenue of the corporation 241+ 14,640,285

The above amounts include the corporation’s and associated corporations’ share of any partnership(s) / joint venture(s) total assets and total
revenue.

fyou are a member of an assoclated group (v) 242[ (Yes)

Total Assets of associated corporations (Aftach schedule) 243+ 4,986,018

Total Revenue of associated corporations (Attach schedule) __

Aggregate Total Assets 249 S
Aggregate Total Revenue

Determination of Applicability
Applies if either Total Assets 249 exceeds $5,000,000 or Total Revenue 250 exceeds $10,000,000.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated
corporation or any fiscal period of any partnership(s) / joint venture(s) of which the corporation or associated corporation is a member, is less
than 51 weeks.

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation
year ending on or before the date of the claiming corporation's taxation year end.

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedule 101.
Calculation: CMT (Attach Schedule 101.)

Gross CMT Payable - CMT Base From Schedule 101 2136 SRS roenaneeed] X From 30 100.0000 % X 4% 276=
If negative, enter zero Ontario Allocation
Subtract: Foreign Tax Credit for CMT purposes (Attach schedule)

Subtract: Income Tax

Net CMT Payable (if negative, enter Nil on page 17.)

If 280 is less than zero and you do not have a CMT credit carryover, transfer 230 from Page 7 to Income Tax Summary, on Page 17.

If 280 is less than zero and you have a CMT credit carryover, complete A & B below.

If 280 is greater than or equal to zero, transfer 230 to Page 17 and transfer 280 to Page 17, and to Part 4 of Schedule 101: Continuity of
“MT Credit Carryovers.

CMT Credit Carryover avallable From Schedule 101

Application of CMT Credit Carryovers
A. Income Tax (before deduction of specified credits) From 190+ 1,555
Gross CMT Payable From 276+
Subtract: Foreign Tax Credit for CMT purposes From 277-
If 276 - 277 is negative, enter NIL in 290 : = 14
Income Tax eligible for CMT Credit

B. Income Tax (after deduction of specified credits)
Subtract: CMT credit used to reduce income taxes
Income Tax

320 SRR
Transfer to Page 1

If A & B apply, 310 cannot exceed the lesser of 230, 300 and your CMT credit carryover available 2333.
If only B applies, 310 cannot exceed the lesser of 230 and your CMT credit carryover available 2333.

ProFile - Verslon 2004.5.0 - Approval code - 060E



File: Middlesex Power Distribution Corporation Ontario Account # 1800268 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Capital Tax (Refer to Guide and Int.B. 3011R)

If your corporation is a Financial Institution (s.58(2)), complete lines
480 and 430 on page 10 then proceed fo page 13.

If your corporation is not a member of an associated group and/or
partnership and the Gross Revenue and Total Assels as calculated
on page 10 in 480 and 430 are both $3,000,000 or less, your
;orporation is exempt from Capital Tax for the taxation year, except
for a branch of a non-resident corporation. A corporation that meets
these criteria should disregard all other Capital Tax items (including
the calculation of Taxable Capital). Enter NIL in 550 on page 12 and
complete the return from that point. All other corporations must
compute their Taxable Capital in order to determine their Capital Tax
payable.
Members of a partnership (limited or general) or a joint venture, must
attach all financial statements of each partnership or joint venture of
which they are a member. The Paid-up Capital of each corporate
partner must include its share of liabilities that would otherwise be
included if the partnership were a corporation.

CT23 Page 9 of 20

If Investment Allowance is claimed, Total Assets must be adjusted by
adding the corporation’s share of the partnership’s Total Assets and
by deducting investments in the partnership as it appears on the
corporation’s balance sheet, in addition to any other required
adjustments (s.61(5)). Special rules apply to limited partnerships
(Int.B. 3017R).

Any Assets and liabilities of a corporation that are being utilized in a
joint venture must be included along with the corporation's other
Assets and liabilities when calculating its Taxable Paid-up Capital.

Special rules and rates apply to Non-Resident corporations (s.63,
8.64 and s.69(3)).

Paid-up Capital of Non-resident: Paid-up capital employed in
Canada of a non-resident subject to tax by virtue of s.2(a) or (b), and
whose business Is not carrled on solely in Canadais deemed to
be the greater of (1) taxable Income in Canada divided by 8 percent
or (2) total assets in Canada minus certain indebtedness in
accordance with the provisions of s.63(1)(a) (Int.B. 3010).

Paid-up Capital

Paid-up capital stock (Int.B. 3012R and 3015R) 350+ 4,631,198
Retained earnings (if deficit, deduct) (Int.B. 3012R) 351+ (1,497 474)
Capital and other surpluses, excluding appraisal surplus (Int.B. 3012R) 352+
Loans and advances (Aftach schedule)(Int.B. 3013R) 353+
Bank loans (int.B. 3013R) 354+ 235,059
Bankers acceptances (Int.B. 3013R) 355+
Bonds and debentures payable (Int.B. 3013R) 356+
Mortgages payable (Int.B. 3013R) 357+
Lien notes payable (Int.B. 3013R) 358+ 3,136,300
Deferred credits (including income tax reserves, and deferred revenue where it would
also be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013R) 359+
Contingent, investment, inventory and similar reserves (Int.B. 3012R) 360+
Other reserves not allowed as deductions for income tax purposes (Attach schedule) (Int.B. 3012R) 361+
“hare of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) (Int.B. 3017R) 362+
_ubtotal 370= 6,505,083
Subtract: Amounts deducted for income tax purposes in excess of amounts booked
(Retain calculations. Do not submit.) (Int.B. 3012R) 371- (1,350,393)
Deductible R&D expenditures and ONTTI costs deferred for income tax if not
already deducted for book purposes (int.B. 3015R) 372-
Total Paid-up Capital 380= 7,855,476
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)) (Int.B. 3015) 381-

Electrical Generating Corporations Only - All amounts with respect to electrical generating
assets, except to the extent that they have been deducted by the corporation in computing its
income for income tax purposes for the current or any prior taxation year, that are deductible by the
corporation under clause 11(10)(a) of the Corporations Tax Act, and the assets are used both in

generating electricity from a renewable or alternative energy source and are qualifying property as

prescribed by regulation

382

Net Paid-up Capital

390

Eligible Investments (Refer to Guide and Int.B. 3015R)

Attach computations and list of corporation names and investment amounts. Short-term investments (bankers acceptances, commercial
paper, etc.) are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor

corporation.

Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped interest coupons, applies to taxation

years ending after October 30, 1998) 402+
Mortgages due from other corporations 403+
Shares in other corporations (certain restrictions apply) (Refer to Guide) 404+
Loans and advances to unrelated corporations 405+
Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) 406+
“hare of partnership(s) or joint venture(s) eligible investments (Atfach schedule) 407 +

otal Eligible Investments

10 SRS

continued on Page 10
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Ca pital Tax continued from Page 9 CT23 Page 10 of 20
Total Assets (int.B. 3015R)

Total Assets per balance sheet 420+ 11,188,235
Mortgages or other liabilities deducted from assets 421+

Share of partnership(s)/joint venture(s) total assets (Attach schedule) 422+

3ubtract: Investment in partnership(s)/joint venture(s) 423-

fotal Assets as adjusted 430= 11,188,235
Amounts in 360 and 361 (if deducted from assets) 440+

Subtract: Amounts in 371, 372 and 381 441- (1,350,393)
Subtract: Appraisal surplus if booked 442-

Add or Subtract: Other adjustments (specify on an attached schedule) 443+

Total Assets 450 SR

Investment Allowance (410 + 450) X 390 Not to exceed 410
Taxable Capital 390 - 460

Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue)

Gross Revenue of the corporation 7,259,977
Corporation's Share of partnership(s)/joint venture(s) Gross Revenue (Attach schedule)
Aggregate of Gross Revenue 7,259,977 480 P

Total Assets (as adjusted From 430 RS

Calculation of Capital Tax for all Corporations except Financial Institutions
Note: This version (2004/2005) of the CT23 may only be used for a taxation year that commenced after December 31, 2002.
Financial Instilutions use calculations on page 13.

Important: If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is not a member of an associated group and/or partnership, complete Section B below, then review

only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection (e.g. C3) that
applies to the corporation.
OR If the corporation Is a member of an associated group and/or partnership, complete Section B below and Section D on

page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a member of a
connected partnership, please refer to the 2004/2005 CT23 Guide for additional instructions before completing the
Capital Tax section.

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a Financial

Institution (Int.B. 3018).

Enter NIL in 550 on page 12 and complete the return from that point.

O E G O N B S e e e R R T e T S

Calculation of Taxable Capital Deduction (TCD)

st S PR e R S A A e 2 ht |

FARGEIN PO {40 M A S s

T DB T S

Number Das lTaxIn r S

Days before Jan. 1, 2005 Total Days
5,000,000 X 35 + 73 181 =500 +
Days after Dec. 31, 2004 Total Days
and before Jan.1, 2006
7,500,000 X 36 181 + 73 181 =501 + 7,500,000
Days after Dec, 31, 2005 Total Days
and before Jan.1, 2007
10,000,000 X 37 + 73 181 =502 +

Taxable Capital Deduction (TCD) 500 + 501 + 502
SHSUICINHS S F s B R s S B TS S R D A e G B e e
This section applies if the corporation is not a member of an associated group and/or partnership
If 430 and 480 on page 10 are both $3,000,000 or less, enter NIL in 550 on page 12 and complete the return from that point.

@ If Taxable Capital in 470 is equal to or less than the TCD in 503, enter NIL in 550 on page 12 and complete the return from that point.

@ If Taxable Capital in 470 exceeds the TCD in 503, complete the following calculation and transfer the amount from 523 to 543 on
page 12, and complete the return from that point.

+ From 470 Days in taxation year
- From 503
= 471 xFrom 30 BSEEsEInn0l x 0.3% x 555 181 = 523+
Ontario Allocation 365 (366 if leap year) Transfer to 543 on page 12.
If floating taxation year, and complete the return
refer to Guide. from that point

continued on Page 11
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Capi’tal Tax Calculation continued from Page 10 CT23 Page 11 of 20
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This section applies ONLY to a corporation that is a member of an associated group (excluding Financial Institutions and corporations
exempt from Capital Tax) and/or partnership. You must check either 509 or 524 and complete this section before you can calculate your
~apital Tax calculation under either Section E or Section F.

@ 509 (v if applicable) Al corporations that you are associated with do not have a permanent establishment in Canada.
If Taxable Capital 470 on page 10 is equal to or less than the TCD 503 on page 10, enter NIL in 550 on page
12 and complete the return from that point.
If Taxable Capital 470 on page 10 exceeds the TCD 503 on page 10, proceed to Section E, enter the TCD
amount in 542 in Section E, and complete Section E and the return from that point.

@ 524 (¢ if applicable) One or more of the corporations that you are associated with maintains a permanent establishment in
Canada.
You and your associated group may continue to allocate the TCD by completing the Calculation below. Or,
the associated group may file an election under subsection 69(2.1) of the Corporations Tax Act, whereby
total assets are used to allocate the TCD among the associated group. Once a s5.69(2.1) election is filed, all
members of the group will then be required to file in accordance with the election and allocate a portion
(portion is henceforth referred to as Net Deduction) of the capital tax effect relating to the TCD to each
corporation in the group on the basis of the ratio that each corporation’s total assets multiplied by its Ontario
allocation is to the total assets of the group.
The total asset amounts and Ontario allocation percentages to be used for this calculation must be taken
from each corporation’s financial information from its last taxation year ending in the immediately preceding
calendar year.
In addition, although each corporation in the associated group may deduct its Net Deduction amount as
apportioned by the total asset formula, the group may, at the group’s option, reallocate the group’s total Net
Deduction among the group on what ever basis the corporate group wishes, as long as the total of the
reallocated amounts does not exceed the group’s total Net Deduction amount originally calculated for the
associated group.

Calculation Do not complete this calculation if s5.69(2.1) election is filed
Taxable Capital form 470 on page 10 From 470+ 7,855,476

Determine aggregate taxable capital of an assoclated group (excluding financial institutlons and
rporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

I'axable Capital of associated corporations (Atfach schedule)
Aggregate Taxable Capital 470 + 531

If 540 above is equal to or less than the TCD 503 on page 10, the corporation's Capital Tax for the taxation year, is NiL.
Enter NIL in 5§23 in section E on page 12, as applicable.

If 540 above is greater than the TCD 503 on page 10, the corporation must compute its share of the TCD below

in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From 470 7,855,476 + From 540 12,853,276 X From 503 7,500,000 541 ZE eSSt oA
Transfer to 542 in Section E
on page 12

Ss.69(2.1) Election Filed

591 (v if applicable) Election filed. Attach a copy of Schedule 591 with this CT23 Return.
Proceed to Section F on page 12.

continued on Page 12

ProFile - Version 2004.5.0 - Approval code - 060E



Flie: MIGQIesex Fower uistnouuon Corporation  Ontano Account # 1800268 Year-end: 2005/08/30 Printed: 2005/12/22 11:04
Capital Tax Calculation continued from Page 11 CT23 Page 12 of 20

te e £

DHCHN RS

This section applies if the corporation Is a member of an associated group and/or partnership whose total aggregate
Taxable Capital 540 on page 11 exceeds the TCD 503 on page 10.

“omplete the following calculation and transfer the amount from §23 to 543, and complete the return from that point.

+ From 470 7,855,476 Total Capital
- 542 4,583,740 Days in the taxation year the taxat?on yI:)r( i
= 471 3,271,736 x From 30 GRS ittt O} % x 0.3% x 555 181 =523+ 4,867
Ontario Allocation *365 (366 if leap year) Transfer to 543 and
complete the return
from that point

S E GO NIE e ey _ _ LA : _
This section applies if a corporation is a member of an associated group and the associated group has filed a s5.69(2.1) election
+  From 470 X From 30 RESIECHNGIE] x 0.3% = 561+

Ontario Allocation
- Capital tax deduction from 995 relating to your corporatlon’s Capital Tax deduction, on Schedule 591 From 995 gSEaiies
562=
Days in taxation year
Capital Tax 562 X 555 181 =563+
*365 (366 if leap year) Transfer to 543 and
complete the return

from that point

* If floating taxation year, refer to Guide

Capital Tax before application of specified credits
ibtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide)

. vapital Tax 543 - 546 (amount cannot be negative)

aferl age 17

continued on Page 13
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This form serves as a federal, provinclal, and territorial corporation income tax return, unless the corporation is located in Quebec, Ontario o

Alberta. If the corporatlon Is located In one of these provinces, you have to file a separate provincial corporate return.

Parts, sections, subsections, and paragraphs mentioned on this retumn refer to the Income Tax Act. This return may contain changes that

had not yet become law at the time of printing. If you need more information about items on the return, see the corresponding items in the T
. Corporation - Income Tax Guide (T4012).

‘Send one completed copy of this retum, including schedules and the General Index of Financial Information (GIFI), to your tax services office
or tax centre. You have to file the return within six months after the end of the corporation’s taxation year. For more information on when and

how to file T2 returns, refer to the Guide under the heading "Before you start." 1055 Do not use this area
Identification
Business number (BN) 001 86570 1635 RC 0001

Corporation's name
002Middlesex Power Distribution Corporation

Has the corporation changed its name since If Yes, do you have a copy of
the last time we were notified? 003[] Yes No the articles of amendment? 004[ JYes []No
Address of head office To which taxation year does this return apply?
Has the address changed since the last From 060 2005/01/01 to 061 2005/06/30
time we were notified? 010[]Yes [dNo Has there been an acquisition of control to which subsection 249(4)
8:; 351 Frances Street applies since the previous taxation year? 063 Yes [ ]No
City Province, territory, or state |If Yes, give the date control was acquired 065 2005/06/30
015 Strathroy 016 ON
Country (other than Canada) Postal code/Zip code Is the corporation a professional corporation that is a member of
017 018 N7G 2C7 a partnership? 067[]Yes [No
Mailing address (if different from head office address) Is this the first year of filing after:
Has the address changed since the last time we were notified? lncorporation}; . 070[JYes [XINo
gg? -g?s 0 NofX Amalgamation? 071[JYes [XNo
o .
022351 Frances Strect If Yes, complete lines 030 to 038 and attach Schedule 24.
023 : ; >
City Province, tenitory, or state :-}l;s ctSr‘:'Len ?:::a?l :'ljlr;ci:r% of a subsidiary under section 88 during
025 Strathroy 026 ON 7
Country (other than Canada) Postal code/Zip code If Yes, complete and attach Schedule 24 0 200 Yes ko
027 028 N7G 2C7

Is this the final taxation year
before amalgamation? 076[] Yes [X] No

Location of books and records
Has the location of books and records changed since

Is this the final return up to

the last time we were notifled? 030D Yes Ll_o
031351 Frances Street dissolution? 078[JYes [XINo
032

- - - Is the corporation a resident
City Province, territory, or state of Canada? 080 Yes [INo

085 tEthioy 036 ON If No, give the country of residence on line
037 Country (other than Canada) 038 Zc;séa;gdelzlp code 081 and complete and attach Schedule 97. 081
Is the non-resident corporation claiming
040 Type of corporation at end of taxation year an exemption under an Income tax
1[X Canadian controlled 4[] Corporation controlled by treaty? 082[]Yes [XNo
private corporation (CCPC) a public corporation If Yes, complete and attach Schedule 91
2] Other private 5[] Other corporation - - -
corporation (specify, below) If the corporation is exempt from tax under section 149, tick
3 [] Public corporation one of the following boxes:
- 085 1 Exempt under paragraph 149(1)(e) or (1)
If the type of corporation changed 2 Exempt under paragraph 149(1)(j)
during the taxation year, provide 3 Exempt under paragraph 149(1)(t)
the effective date of the change 043 4 Exempt under other paragraphs of section 149

Do not use this area
091 [092 |093 [094 [T |096

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Is the corporation related to any other corporations?

Financial statement Information: Use GIFI schedules 100, 125, and 141. * We do not print these schedules.
Schedu'es - Answer the following questions. For each Yes responss, attach to the T2 return the schedule that applies.

Does the corporation have any non-resident shareholders?

Is the corporation an assoclated Canadian-controlled private corporation (CCPC)?

Is the corporation an associated CCPC that is claiming the expenditure limit?

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or
employees, other than transactions in the ordinary course of business? Exclude non-arm's length transactions

with non-residents

If you answered Yes to the above question, and the transaction was between corporalions not dealing at arm's
ength, were all or substantially all of the assets of the transferor - disposed of fo the transferee?

Has the corporation paid any royaities, management fees, or other similar payments to residents of Canada?
s the corporation claiming a deduction for payments to a type of employee benefit plan?

Is the corporation a member of a partnership for which an id

Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19807
p p p entification number has been assigned?

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not
deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust?

Did the corporation have any foreign affiliates during the year?

the federal Income Tax Requlations?

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of

Has the corporation had any non-arm's length transactions with a non-resident?

Has the corporation made payments to, or received amounts from, a retirement compensation plan
arrangement during the year?

For private corporations: Does the corporation have any shareholders who own 10% or more of the
corporation's common and/or preferred shares?

Is the net income/loss shown on financial statements different from the net income/loss for income tax
purposes?

Has the corporation made any charilable donations; gifts to Canada, a province, or a territory; or gifts of cultural
or ecological property?

Has the corporation received dividends or paid taxable dividends for purposes of the dividend refund
s the corporation claiming any type of losses?

s the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment in
more than one jurisdiction?

Has the corporation realized any capital gains or Incurred any capital losses during the taxation year?
roperty (other than

i) Is the corporation claiming the small business deduction and reporting income from: a) p

fividends deductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d) a personal
services business; or

ii) is the corporation claiming the refundable portion of Part | tax?

Does the corporation have any property that is eligible for capital cost allowance?

Does the corporation have any property that is eligible capital property?
Does the corporation have any resource-related deductions?

Is the corporation claiming reserves of any kind?

Is the corporation claiming a patronage dividend deduction?

Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional
deduction?

is the corporation an investment corporation or a mutual fund corporation?

Was the corporation carrying on business in Canada as a non-resident corporalion?

Is the corporation claiming any federal or provincial foreian tax credits, or logging tax credits?

Is the corporation a non-resident-owned investment corporation claiming an allowable refund? 226] |
Does the corporation have any Canadian manufacturing and processing profits? 227| |

Is the corporation claiming an investment tax credit?

Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures?
Is the corporation subject to Part 1.3 tax?

Is the corporation a member of a related group with one or more members subject (o aross Part 1.3 tax?

Is the corporation claiming a surtax credit?

Is the corporation subject to gross Part VI tax on capital of financial institutions?

Is the corporalion claiming a Parl | tax credit?

dividends paid?

Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on _

Is the corporalion agreeing to a transfer of the liability for Part V1.1 tax?

Is the corporation subject to Part Il - Tobacco Manufacturers’ surtax?

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax?

Is the corporation claiming a Canadian film or video production tax credit refund?

's the corporation claiming a film or video production services tax credit refund?

.3 the corporation subject to Part XIII.1 tax?

ST R ——

Yos Schedule
150X} 9
151[ | 19
160X 2
161 | 4
162[] 11
163 ] 44
164[ 14
165/ 15
166/ |  T5004
167[] T5013
168[ ] 22
169 25
170 29
171 T106
172(] —
173X 50
201[X] 1
202( ] 2
203 | 3
204X} 4
205[ ] 5
206(X 6
207 7
208 8
210 10
212 12
213 13
216 16
217 17
213E 18
220[ ] 20
221/ ] 21

26

27
231[ 31
232[ ] T661
233| | 33/34/35
236/ | 36
237 ] 37
238 38
242[] 42
243 43
244 45
249 46
250 39
253 T1131
254 T117
255 92* |

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Yes Schedule

Did the corporation have any foreign affiliates that are not controlled foreign affiliates? 256 | T1134-A
Did the corporation have any controlled foreign affiliates? 258 | T1134-B
Did the corporation own specified foreign property in the year with a cost amount over $100,0007 259| | T1135
Did the corporation transfer or loan property to a non-resident trust? 260( | T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? 261 | T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? 262| | T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred In respect
of SR&ED contracts? 263[] T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of
specified employees for SREED? 264[] T1174
B Additional information
Is the corporation inactive? B 280 1Yes[] 2No
Has the major business activity changed since the last return was filed?
(enter Yes for first time-filers) 281 1Yes[] 2No[Y
What is the corporation's major business activity? 282
(Only complete if Yes was entered at line 281)
If the major activity involves the resale of goods, Indicate whether it is wholesale or retall 283 1 Wholesale[] 2 Retail O
Specify the principal product(s) mined, manufactured, 284 Electricity 285 100.000 %
sold, constructed, or service provided, giving the 286 287 %
approximate percentage of the total revenue that each 2gg 289 %
product or service represents.
Did the corporation immigrate to Canada during the taxation year? 291 1 Yes[] 2No
Did the corporation emigrate from Canada during the taxation year? 292 1Yes 2 No
— Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIF| 300 28,268 A
Deduct: Charitable donations from Schedule 2 31
Gifts to Canada or a province, or a territory from Schedule 2 312
Cultural gifts from Schedule 2 313
Ecological gifts from Schedule 2 314
Taxable dividends deductible under section 112 or 113, or subsection
138(6) from Schedule 3 320
Part VI.1 tax deduction from Schedule 43 * 325
Non-capital losses of preceding taxation years from Schedule 4 331
Net capital losses of preceding taxation years from Schedule 4 332
Restricted farm losses of preceding taxation years from Schedule 4 333
Farm losses of preceding taxation years from Schedule 4 334
Limited partnership losses of preceding taxation years from
Schedule 4 335
Taxable capital gains or taxable dividends allocated from a central
credit union 340
Prospector's and grubstaker's shares 350
Subtotal > B
Subtotal (amount A minus amount B) (if negative, enter "0") 28,268 C
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additions 355 D
Taxable income (amount C plus amount D) 360 { 28,268
Income exempt under paragraph 149(1)(t) 370
Taxable income for a corporation with exempt income under paragraph 149(1)(t)
(tine 360 minus line 370) r4

" This amount is equal to 3 times the Part V1.1 tax payable at line 724 on page 8.

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Income ~om active business carried on in Canada from Schedule 7

Canadian-controlled private corporations (CCPCs) throughout the taxation year

400

28,268 A

exempt from Part | tax

Taxable income from line 360 on page 3, minus 10/3 of the amount on line 632* on page 7, minus 3
times the amount on line 636** on page 7, and minus any amount that, because of federal law, Is

405

28,268 B

Calculation of the business limit;
For all CCPCs, calculate the amount at line 4 below
$225,000 x Number of days in the taxation year in 2003

Number of days in the taxation year 181
$250,000 x Number of days in the taxation year in 2004

Number of days in the taxation year 181
$300,000x  Number of days in the taxation year after 2004 181

300,000

Number of days in the taxation year 181
Add amounts atline 1, 2, and 3

300,000

Business limit (see notes 1 and 2 below)

2

3

4
410

37,192 C

year divided by 365, and enter the result on line 410.

Business limit reduction:
Amount C 37,192 X 415°*** D

11,250
Reduced business limit (amount C minus amount E) (if negative, enter "0")

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Notes:1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation’s
taxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation

425

E

37,1892 F

Small business deduction — 16% of whichever amount is the least: A, B, C, or F .

430

4523 G

(enter amount G of line 9 on page 7)

—~ Accelerated tax reduction

Reduced business limlt (amount from line 425) X

Net active business income (amount from line 400)*

Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction

=

Taxable income from line 360 on page 3 minus 3 times the amount at line 636**
7n page 7, and minus any amount that, because of federal law, is exempt from

‘art | tax

Deduct:
Aggregate investment income (amount from line 440 of page 6)

Amount ¢ minus amount d (if negative, enter "0")

w

Amount a, b, or e above, whichever is less

Amount Z from Part 9 of Schedule 27 x100/7=
Amount QQ from Part 13 of Schedule 27

Taxable resource income from line 435 on page 5

Amount used to calculate the credit union deduction (amount e in Part 3 of Schedule 17)

Amount on line 400, 405, 410 or 425 of the small business deduction,
whichever is less

Total of amounts g, h, i, j, and k

v =

Amount f minus amount | (if negative, enter "0")

Accelerated tax reduction - 7% of amount m

(enter amount n on line 637 of page 7)

income.

under section 123.4.

* If the amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business

** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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i Resource deduction
Taxable. resource income [as defined in subsection 125.11(1)}

435

Amount H x umber of days | xation vear in 2003
Number of days In the taxation year

Amount H X umber of days in the taxa rin 2

Number of days in the taxation year

Amount H X Number of days In the taxation vear in 2005

X1% =

181

181 X2%=

181

Number of days in the taxation year

Amount H X Number of days in the taxation year in 2006

Number of days In the taxation year

Number of days In the taxation year
Resource deduction - total of amounts |, J, K, L , and M

Amount H X Number of days In the taxation vear after 2006

181 X3%=

181 X5%=

X7% =

181
438

(enter amount N on line 10 of page 7)

Canadian-controlled private corporations throughout the taxation year

Taxable income from line 360 page 3

~ General tax reduction for Canadian-controlled private corporations

28,268 A

Amount Z from Part 9 of Schedule 27 x100/7=
Amount QQ from Part 13 of Schedule 27

Taxable resource income from line 435 above

mooOw

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)

Amounts on lines 400, 405, 410, and 425 on page 4, whichever is less

28,268 F

Aggregate investment income from line 440 of page 6

G

Amount used to calculate the accelerated tax reduction (amount m of paga 4)

Subtotal

Amount A minus amount H (if negative, enter "0")

28,268 »

28,268 H

Amount | X Number of days in the taxation year in 2003

Number of days In the taxation year

Amount | X Number of days in the taxation year after 2003

x5% =

181
181

Number of days In the taxalion year

X7%=

181

Jeneral tax reduction for Canadlan-controlled private corporations - total of amounts J and K

(enter amount L on line 638 of page 7)

— General tax reduction

corporation, or a mutual fund corporation
Taxable income from line 360 on page 3

Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment

Amount Z from Part 9 of Schedule 27 x100/7=
Amount QQ from Part 13 of Schedule 27

Taxable resource income from line 435 above

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)

Total of amounts N, O, P, and Q

vDUO=Z

Amount M minus amount R (if negative, enter "0")

Amount S X Number of days In the taxation year in 2003
Number of days in the taxation year

X 5% =

Amount § X Number of days in the taxatlon vear after 2003
Number of days In the taxation year

General tax reductlon - total of amounts T and U

X7% =

(enter amount V on line 639 of page 7)

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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REidlivabie poruon or Fart | tax
Canadian-controlled private corporations throughout the taxatlon year

Aggregate investment income 440 X2623%= A
(Amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 on page 7
Deduct:
Foreign investment income 445 X913%=
(Amount O from Part 1 of Schedule 7) (if negative, enter "0") > B
Amount A minus amount B (if negative, enter "0") C
Taxable income from line 360 on page 3 28,268
Deduct;
Amount on line 400, 405, 410, or 425 on page 4,
whichever is the least 28,268
Foreign non-business income tax credit
from line 632 of page 7 X 25/9 =
Foreign business income tax credit from
line 636 of page 7 x3=
28,268 » 28,268
X 262/3%= D
Part | tax payable minus investment tax credit refund
(line 700 minus line 780 on page 8) 3,709
Deduct: Corporate surtax from line 600 of page 7 317
Net amount 3,392 » 3,392 E
Refundable portion of Part | tax — Amount C, D, or E, whichever is the least 450 0F
Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the precedin tax year 460
Deduct: Dividend refund for the previous taxation year 465
» G
Add the total of:
Refundable portion of Part | tax from line 450 above
Total Part IV tax payable from line 360 on page 2 of Schedule 3
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary
corporation 480
> H
Refundable dividend tax on hand at the end of the taxation year - Amount G plus amount H 485 0
r Dividend refund
Private and subject corporations at the time taxable dividends were paid In the taxation year
Taxable dividends pald in the taxation year from line 460 on page 2 of
Schedule 3 X1/3 I
Refundable dividend tax on hand at the end of the taxation year from line 485 above J
Dividend refund — Amount | or J, whichever Is less (enter this amount on line 784 of page 8) 0

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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550 10,742 A |

oz 3
2 TR - —

sorate surtax calculation
Base amount from line A above

10,742 1

Deduct:
10% of taxable income (line 360 or amount Z, whichever applies) from page 3

2,827

Investment corporation deduction from line 620 below

Federal logging tax credit from line 640 below

N DWN

Federal qualifying environment trust tax credit from line 648 below

For a mutual fund corporation or an investment corporation throughout
the taxation year, enter amount a, b, or ¢ below on line 6, whichever is

the least:
-28% of taxable income from line 360 on page 3- a

28% of taxed capital gains b

Part | tax otherwise payable
(line A plus line C and D minus line F) 3,392 ¢

Total of lines 210 6

2,827 7

Net.amount (line-1-minus line 7)

7915 8

Corporate surtax - 4% of the amount on line 8

600 317 B

Recapture of investment tax credit from line PPP in Part 21 of Schedule 31

602 C

(if it was a CCPC throughout the taxation year)
Aggregate investment income from line 440 on page 6

Calculation for the refundable tax on Canadian-controlled private corporatlon’s (CCPC) Investment income

i

Taxable income from line 360 on page 3 28,268
Deduct:
Amount on line 400, 405, 410, or 425 of page 4,
whichever is the least 28,268
Net amount - ) > ii
Refundable tax on CCPC's Investment income — 6 2/3% of whichever is less: amount i or i 604 D
Subtotal (add lines A, B, C, and D) 11,058 E
Deduct:
Small business deduction from line 430 on page 4 4,523 9
Federal tax abatement 608 2,827
Manufacturing and processing profits deduction from amount BB or amount RR
of Schedule 27 616
Investment corporation deduction 620
(taxed capital gains 624 )
Additional deduction — credit unions from Schedule 17 628
Federal foreign non-business Income tax credit from Schedule 21 632
Federal foreign business income tax credit from Schedule 21 636
Accelerated tax reduction from amount n of page 4 637
Resource deduction from line 438 of page 5 10
General tax reduction for CCPCs from amount L onpage5 638
General tax reduction from amount V on page 5 639
Federal logging tax credit from Schedule 21 640
Federal political contribution tax credit 644
Federal political contributions 646
Federal qualifying environmental trust tax credit 648
Investment tax credit from Schedule 31 652
Subtotal 7.350 ) 7.350 F
Part | tax payable — Line E minus line F (enter amount G on line 700 of page 8) 3709 G
T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Ludimary or tax anga credits
Federal tax

Part | tax payable from page 7 700 3,709.
Part 1.3 tax payable from Schedule 33, 34, or 35 704
Part Il surtax tax payable from Schedule 46 708
Part IV tax payable from Schedule 3 712
Part IV.1 tax payable from Schedule 43 716
Part VI tax payable from Schedule 38 720 -
Part V1.1 tax payable from Schedule 43 724
Part XIII.1 tax payable from Schedule 92 727
Part X1V tax payable from Schedule 20 728
Total federal tax 3,709
Add provincial and territorlal tax:
Provincial or territorial jurisdiction 750 ON
(if more than one jurisdiction, enter “muitiple” and complete Schedule 5)
Net provincial and territorial tax payable (except Quebes, Ontario and Alberta) 760
Provincial tax on large corporations (New Brunswick and Nova Scotia) 765
b
Total tax payable 770 3,709 A
Deduct other credits:
Investment tax credit refund from Schedule 31 780
Dividend refund from page 6 784
Federal capital gains refund from Schedule 18 788
Federal qualifying environmental lrust tax credit refund 792
Canadian film or video production tax credit refund (Form T1131) 796
Film or video production services tax credit refund (Form T1177) 797
Tax withheld at source 800
Total payments on which tax has been withheld 801
Allowable refund for non-resident-owned investment corporations - Schedule 26 804
Provincial and territorial capital gains refund from Schedule 18 808
Provincial and territorial refundable tax credits from Schedule 5 812
Royalties deductible under Syncrude Remission Order 815
Tax remitted under Syncrude Remission Order 816
Tax instalments paid 840
Total credits 890 _
Refund Code 894 |  Overpayment Balance (line A minus line B) 3,709 1.

If the result is negative, you have an overpayment.

Direct Deposit Request

To have the corporation's refund deposited directly into the corporation’s
bank account at a financial institution in Canada, or to change banking
information you already gave us, complete the information below.

If the result is positive, you have a balance unpaid.
Enter the amount on whichever line applies.
We do not charge or refund a difference of $2 or less.

[Jstart Change information 910 X
Branch number Balance unpaid 3,709
914 918 Enclosed payment 898
Institution number Account number
If the corporation is a Canadian-controlled private corporation throughout the taxation year,
does it qualify for the one-month extension of the date the balance Is due? 896 1 Yes 2No[] NA[
i Certification
950 Enright 951 Thomas 954 Chairman
Surname First name Paosition, office or rank
955 2005/12/22 956 (519) 245-2010
Date Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below. 957 1 Yes[X 2 No D

959( ) -

958
Telephone number

Name

Language of correspondence - Langue de correspondance
r 990 Language of choice/Langue de choix 1 English / Anglais [X]

2 Frangais / French []

Prepared without audit based on Information provided by the taxpayer.

T2 E (04) GP21 - RETAIN ON FILE, DO NOT SUBMIT TO THE CRA.
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and Revenue Agency et du revenu du Canada

* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial
statements and its net income (loss) for tax purposes.

Met income (loss) after taxes and extraordinary Items per financial statements A (200,816) -
dd:
Crovision for income taxes - current 101 39,268
Amortization of tanglble assets 104 224,745
Loss on disposal of assets 111 179,826
Total of fleids 101 to 199 500 443,839 » 443,839
Deduct:
Capital cost allowance - Schedule 8 403 202,235
Cumulative eligible capital deduction - Schedule 10 405 12,520
Total of fields 401 to 499 510 214,755 » 214,755
Net income (loss) for Income tax purposes (enter on line 300 of the T2 return) 28,268

T2SCH 1 (01) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1
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and Revenue Agency et du revenu du Canada

CORPORATION LOSS CONTINUITY AND APPLICATION
(2000 and later taxation years)

For use by a corporation to determine the continuity and use of available losses: to determine the current-year non-capital loss, farm loss,
restricted farm loss, and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may "
applied in a year; and to request a loss carryback to prior years.

The corporation can choose whether or not to deduct an available loss from income in a taxation year. It can deduct losses in any order.
However, for each type of loss, deduct the oldest loss first.

For information on these losses, see the T2 Corporation income Tax Guide.

* File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the retum is filed.

Parts, sections, subsections, and paragraphs referred to on this scheduie are from the federal Income Tax Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss

Net income (loss) for income tax purposes 28,268 °
Deduct: (increase a loss)

Net capital losses deducted in the year (enter as a positive amount)

Taxable dividends deductible under sections 112, 113 or subsection 138(6)

Amount of Part V1.1 tax deductible

Amount deductible as prospector's and grubstakers shares -

Paragraph 110(1)(d.2)
>
Subtotal (if positive, enter "0")
Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions
Add: (decrease a loss) Subtotal
Current-year farm loss
Current-year non-capital loss (if positive, enter "0")
Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of preceding taxation year
Deduct: Non-capital loss expired * 100
Non-capital losses at beginning of taxation year 102
Add: Non-capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 108
Current-year non-capital loss (from calculation above) 110
Deduct:
Amount applied against taxable income (enter on line 331 of the T2 return) 130
Amount applied against taxable dividends subject to Part IV tax 135
Section 80 - Adjustments for forgiven amounts 140
Other adjustments 150
Deduct - Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income 901
Second preceding taxation year to reduce taxable income 902
Third preceding taxation year to reduce taxable income 903
First preceding taxation year to reduce taxable dividends subject to Part IV tax 911
Second preceding taxation year to reduce taxable dividends subject to Part IV tax 912
Third preceding taxation year to reduce taxable dividends subject to Part |V tax 913
Non-capltal Josses - Closing balance 180

* A non-capital loss expires as follows:
* After 7 taxation years if it arose in a taxation year ending before March 23, 2004: or
* After 10 taxation years if it arose in a taxation year ending after March 22, 2004.

Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator 190(] Yes
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 4
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Part 2 ~ Capital losses

Continuity of capital losses and request for a carryback

Capital losses at end of preceding taxation year 200
Capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 205
Current-year capital loss (from Schedule 6 calculation) 210 74,909
74,909 74,909

Add:

Allowable business investment loss expired as a non-capital loss x 4/3 220

Subtotal 74,909

Deduct:

Amount applied against current-year capital gain (see Note 1) 225

Section 80 - Adjustments for forgiven amounts 240

Other adjustments 250
Deduct - Request to carry back capltal loss to: (see Note 2)

First preceding taxation year 951

Second preceding taxation year 952

Third preceding taxation year 953
Capltal losses - Closing balance 280 74,909
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.
Note 2

Enter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss carryback,
the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

Part 3 - Farm losses

Continuity of farm losses and request for a carryback
Farm losses at end of preceding taxation year

Deduct: Farm loss expired after 10 taxation years 300
arm losses at beginning of taxation year 302
Add: Farm losses transfered on an amalgamation or the
windup of a subsidiary corporation 305
Current-year farm loss 310
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against taxable dividends subject to Part IV tax 335
Section 80 - Adjustments for forgiven amounts 340
Other adjustments 350
Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable income 921
Second preceding taxation year to reduce taxable income 922
Third preceding taxation year to reduce taxable income 923

First preceding taxation year to reduce taxable dividends subject to Part IV tax 931
Second preceding taxation year to reduce taxable dividends subject to Part IV tax 932
Third preceding taxation year to reduce taxable dividends subjectto Part [V tax 933

Farm losses - Closing balance 380

T2 SCH 4 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA, Page 20f 4
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Part 4 -- Restricted farm losses

Current-year restricted farm loss
Total losses for the year from farming business 485 A
Minus the deductible farm loss:

$2.,500 plus B or C, whichever is less

(Amount A above — $2,500) divided by 2 B

Maximum 6250 C
Deductible farm loss
Current-year restricted farm loss (enter this amount on fine 410)

Continuity of restricted farm losses and request for a carryback
Restricted farm losses at end of preceding taxation vear

Deduct: Restricted farm loss expired after 10 taxation years 400
Restricted farm losses at beginning of taxation year 402
Add: Restricted farm losses transferred on an amalgamation or the windup
of a subsidiary corporation 405
Current-year restricted farm loss (enter on line 233 of Schedule 1) 410
Deduct:

Amount applied against farming income (enter on line 333 of T2 return) 430

Section 80 — Adjustments for forgiven amounts 440

Other adjustments 450
Deduct - Request to carry back restricted farm loss to:

First preceding taxation year to reduce farming Income 941

Second preceding taxation year to reduce farming income 942

Third preceding taxation year to reduce farming income 943
Restricted farm losses - Closing balance 480
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.

‘art 5 - Listed personal property losses

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding taxation year

Deduct: Listed personal property losses expired after seven taxation years 500
Listed personal property losses at beginning of taxation year 502

Add: Current-year listed personal property loss (from Schedule 6) 510
Subtotal

Deduct:

Amount applied against listed personal property gain

(enter on line 655 of Schedule 6) 530
Other adjustments 550

Deduct - Request to carry back listed personal property loss to:

First preceding taxation year to reduce listed personal property gains 961
Second preceding taxation year to reduce listed personal property gains 962
Third preceding taxation year to reduce listed personal property gains 963

Listed personal property losses - Closing balance 580

T2 SCH 4 (04) GP21 - RETAIN ON FiLE. DO NOT SUBMIT TO THE CRA. Page 3 of 4



Corporation loss continuity and application

Pa.'t 6 - Analysis of balance of losses by year of origin

Year of . = . Listed personal property
origin Non-capital losses Farm losses Restricted farm losses losses
2000/09/30
2001/09/30
2001/12/31
2002/12/31
2003/12/31
2004/12/31
2005/06/30
L Total| [ I |
* The carryforward period for non-capital losses arising in a taxation year ending after March 22,2004, is
changed from 7 to 10 taxation years
Part 7 — Limited partnership Iosses
Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Fiscal Corporation's Corporation's Corp's share of Column4 -5 Current-year
identifier period share of limited | at risk amount partnership ITC, If negative,  [limited partnership
ending partnership loss farming losses and enter "0" losses
resource expenses Column 3 -6
600 602 604 606 608 620
I
Total (enter this amount on line 222 of Schedule 1)
Limited partnership losses from prior taxation years that may applied in the current year
1 2 3 4 6 7
Parlnership Fiscal Limited Corporation's Corp's share of Column4-5 Limited
identifier period partnership at risk amount partnership ITC, if negative,  [partnership losses
ending losses at end of business or property enter "0" that may be
1preceding taxation losses and resource applied in the year
year expenses The lesser of
columns 3 and 6
630 632 634 636 638 650
[
Continuity of limited partnership losses that can be carried forward to future taxatlon years
Partnership identifier Losses atend of | Losses transferred | Current year limited | Limited partnership | Limited parinership
preceding taxation |from amalgamation or partnership losses losses applled losses closing balance
year windup of subsidiary | (from column 620) | (cannot exceed 650) | (662+664+670-675)
660 662 664 670 675 680
|
Total (enter this amount on line 335 of the T2 return)
Page 4 of 4
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0o,

year.

* Use this schedule to make a designation under paragraph 111(4)(e) of the federal /ncome Tax Act,

been acquired by a person or group of persons.

SUMMARY OF DISPOSITIONS OF CAPITAL PROPERTY

* For use by corporations that have disposed of capital property or claimed an allowable business investment loss,

Schedule 6

or both, in the taxation

if the control of the corporation h;

For more information, see the section called "Schedule 6, Summary of Dispositions of Capital Property” in the T2 Corporation Income Tax

Guide.

Designation under paragraph 111(4)(e) of the Income Tax Act
Are any dispositions shown on this schedule related to deemed dispositions designated under paragraph 111(4)(e)?

050 Yes [] No [X] If Yes, attach a statement specifying which properties are subject to such a designation.
1 2 3 4 5 6
Types of capital property Date of Proceeds of Adjusted cost | Outlays and | Gain (or loss)
acquisition disposition base (ACB) expenses (3-(4 +5)
Part 1 — Shares
No. of shares|  Name of corporation Class of Date Proceeds ACB Outlays Gain (or loss)
shares
100 105 106 110 120 130 140 150
1,400,000 |[MPDC Property Inc. A Special 2005/03/23 1,400,000 1,400,000
100 [MPDC Property Inc. Common 2005/03/23 100 100
I
Totals 1,400,100 1,400,100 A
Part 2 — Real estate - Do not include losses on depreciable property
Municipal address Date Proceeds ACB Outlays Gain (or loss)
200 210 220 230 240 250
Address: Land-351 Frances Street and 2005/03/23 222,600 297,509 (74,809)
218 Main Stroet
City Province Country Postal code
Strathroy-Caradoc  ON CA N7G 2L7
Idress:
City Province Counlry Postal code
Totals 222,600 297,509 8 (74,909)
Part 3 - Bonds
Face value | Maturity date Name of issuer Date Proceeds ACB Qutlays Gain (or loss)
300 305 307 310 320 330 340 350
Totals C
Part 4 — Other properties - Do not include losses on depreciable property
Description Date Proceeds ACB Outlays Gain (or loss)
400 410 420 430 440 450
Totals D

T2 SCH 8 (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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SUMMARY OF DISPOSITIONS OF CAPITAL PROPERTY

Pa:it 5 - Personal-use property
Description Date Proceeds ACB Outlays Gain only
500 510 520 530 540 550
Totals E ]
note: Losses are not deductible.
Part 6 — Listed personal property
Description Date Proceeds ACB Outlays Gain (or loss)
600 610 _ 620 630- 640 650-
Totals
Subtract: Unapplied listed personal property losses from other years 655
Amount from line 655 is from line 530 in Part 5 of Schedule 4. Net gains (or losses) -
Note: Net listed personal property losses may only be applied against listed personal property gains.
Part 7 - Determining allowable business investment losses
Property qualifying for and resulting in an allowable business investment loss
Name of small business corporation Shares Date Proceeds ACB Outlays Loss
or debt
900 905 910 920 930 940 950
N/A
Totals G
Note: Properties listed in part 7 should not be included in any other parts of Schedule 6
Allowable business investment losses Amount G X 50.0000 H
Enter amount H on line 406 of Schedule 1.
— Part 8 — Determining capital gains or losses
Total of amounts A to F (do not include F, if the amount is a loss) - | (74,909)
di
4pital gains dividends received in the year . . 8754
Capital gains reserve opening balance (from Schedule 13) 880K
Subtotal (add amounts |, J, and K) L (74,909)
Deduct: Capital gains reserve closing balance (from Schedule 13) 885M
Capital gains or losses (amount L minus amount M) 890 (74,909)
F Part 9 — Determining taxable capital gains and total capital losses
Capital gains or losses (amount from line 890 above) _ N (74,809)
Deduct the following gains that are included in the amount N:
Gain on donation of a share, debt obligation, or right
listed on a prescribed stock exchange and other
amounts under paragraph 38(a.1) of the Income Tax Act x 1/2= 895
Gain on donation of ecologically sensitive land x1/2= 896
Subtotal (line 895 plus line 896) 4 8]
Amount N minus amount O P (74,909)
Total capital losses: If amount P is a loss, enter it on line 210 of Schedule 4.
Taxable capital gains: If amount P is a gain, enter it on this line. X 50.0000 = Q
Enlter amount Q on line 113 of Schedule 1.

T2 SCH 6 (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.

Page 20f 2



Hie: Middlesev Bower Distribution Corporation CRA Business # 865701635 Year-

nada Customs
-ud Revenue Agency

b |

Agence des douanes

et du revenu du Canada

end: 2005/06/30 Printed: 2¢

122 11:04

CAPITAL COS. ALLOWANCE

Sclhiedu
Is the corporation electing under regulation 1101(5q)? 101 1 Yes[] 2No

1 2 3 4 5 7 8 9 10 11 12 13
Class | UCC at start of Cost of Net adjustments| Proceeds of Adjustment for [Base amount for{ Rate |CCA for the year Recapture Terminal less | UCC at the el
year additions in dispositions in | additions (1/2 x CCA % (col8x9ora. of CCA of the year

the year the year (col 3-5)) lower amount)

200 201 203 205 207 211 212 217 213 215 220
1 5,261,389 272,696 1,177,400 4,356,685 < 86,418 4,270,2¢
2 2,876,237 2,876,237 6 85,578 2.790,6¢
8 92,715 1.778 889 93,604 20 9,283 85,2
10 141,816 750 140,866 30 20,856 119.9
Totals 8.371.957 274,474 1,178,150 889 7,467,392 202,235 7.266,0¢

T2 SCH 8 (9%, _°21 - RETAIN ON FILE DO NOT SUBMIT TO THIE CRA



File: Middlesex *  er Distribution Corparation CRA Business # 865701635 Year-end: 2005/06/30 Printed: 2007 211:.04

I*. ;f:v;”jfgi ncy ':tgjgf‘:viii‘:j%“g';iz s RELATED AND ASSOCI. £D CORPORATIONS Sched: ‘e S
This form is to be completed by a corporation having one or more of the following:
* related corporation(s)
* associated corporation(s)

Name Country Business # Code Common shares Preferred shares Book value of

(if not | (Canadian corporation {note 1| # owned % owned # owned % owned | capital stock
Canada) only)
100 200 300 400 500 550 | 1600 650 700

Middlesex Power Corporation 88102 2825 RC 0001 |4 4,631,198 | 100.000 4,631,198
[Middlesex Energy Services Corporation 86965 3328 RC 0001 I3

Note 1 : Enter the code number of the relationship that applies: 1- Parent 2 - Subsidiary 3 - Associated 4 - Related, but not associated

T2 SCH 9 GP21 - RETAIN ON FILE DO NOT SUBMIT TO THE CRA
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AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT (2003 and later taxation years)
* Foruse by a Canadlan-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each

associated corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction,
Information from this schedule will also be used to determine the date the balance of tax is due and to calculate the reduction to the

business limit.

* An associated CCPC that has more than one taxation year ending in a calendar year, is required to flle an agreement for each taxation

year ending in that calendar year.
Allocation of the business limit

Date filed (for departmental use only) 025
Enter the calendar year to which the agreement applies 050 2005
Is this an amended agreement for the above-noted calendar year that is intended to
replace an agreement previously filed by any of the associated corporations listed below? 075|:| 1 Yes 2 No
1 2 3
Names of assoclated corporations Business Number of Association
assoclated corporations code
100 200 300

1 |Middlesex Power Distribution Corporation

[86570 1635 RC 0001

—

2 [Middlesex Power Corporation

8102 2925 RC 0001

-

3 |Middlesex Energy Services Corporation

6965 3329 RC 0001

—

Allocate business limit using:

K% [1$

“TOTALS

4 Allocating business limit
Taxation year Business limit 5 6 7
for the year Percentage of the Business limit Gross Part 1.3 tax for
(befora allocation) businiz? limit alloc:ted business limit reduction
(
Start End 350 400
1 12005/01/01 2005/06/30 300,000 25.000 75,000
2 |2005/01/01 2005/12/31 300,000
3 [2005/01/01 2005/12/31 300,000 75.000 225,000 _
100.000 [A 300,000

If the taxation year of the corporation filing this form Is less than 51 weeks, enter the

prorated business limit in this box.

$ 37,192

T2 SCH 23 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.

Page 1 of
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Capital Tax continued from Page 12 CT23 Page 13 of 20

Calculation of Capital Tax for Financial Institutions

1.1. Credit Unions Only
“or taxation years commencing after May 4, 1999 enter NIL in 550 on page 12, and complete the return from that point.

1.2 Other than Credit Unions
(Retain details of calculations for amounts in boxes 565 and 570. Do not submit with this tax return. )

Days in taxatlon year
x 0.6% xFrom 30 % x 555 +*365 = 569+
Ontario Allocation (366 if leap year)

565 Ei T
Lesser of adjusted
Taxable Paid Up Capital

and Basic Capital Amount

in accordance with

Division B.1
Days in taxation year
570 BN e X571 xFrom 30 % x 555 +*365 = 574+
Adjusted Taxable Capital Tax Rate Ontario Allocation (366 if leap year)
Paid Up Capital (Refer to Guide)

in accordance with
Division B.1 in excess
of Basic Capital Amount

Capital Tax for Financial Institutions - other than Credit Unions (before Sectlon 2) 569 + 574
* If floating taxation year, refer to Guide.

2. Small Business Investment Tax Credit

(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter
approving the credit issued in accordance with the Community Small Business Investment Fund Act. Do not
submit with this tax return.)

Allowable Credit for Eligible Investments 585 RIS

“inancial Institutions: Claiming a tax credit for investment in Community Small
usiness Investment Fund (CSBIF)? (v') [] Yes

Capital Tax - Financial Institutions 575 - 585 586=
Transfer to 543 on Page 12

Premium Tax (s.74.2 & 74.3) (refer to Guide)

(1) Uninsured Benefits Arrangements 587 B e
Applies to Ontario-related uninsured benefits arrangements.
(2)  Unlicensed Insurance (enter premium tax payable in 588 and attach a detailed schedule of calculations. If
subject to tax under (1) above, add both taxes together and enter total tax in 588.)
Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in
Ontario with unlicensed insurers. _
Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) 589 58
Premium Tax 588 - 589 5905

o X 2% 588 pRikE SR

Transfer to Page 17

ProFile - Verslon 2004.5.0 - Approval code - 060E
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CT23 Page 14 of 20

Reconciie net income (loss) for federal income tax purposes with net income (loss)

for Ontario purposes if amounts differ
Net Income (loss) for federal Income tax purposes, per federal T2 Schedule 1

600x 28,268

Transfer to Page 15

dd:
Federal capital cost allowance 601+ 202,235
Federal cumulative eligible capital deduction 602+ 12,520
Ontario taxable capital gain 603+
Federal non-allowable reserves. Balance beginning of year 604 +
Federal allowable reserves. Balance end of year 605+
Ontario non-allowable reserves. Balance end of year 606 +
Ontario allowable reserves. Balance beginning of year 607 +
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) 608+
Federal resource allowance (Refer to Guide) 609 +
Federal depletion allowance 610+
Federal foreign exploration and development expenses 611+
Crown charges, royalties, rentals, etc. deducted for Federal purposes
(Refer to Guide) 617+
Management fees, rents, royalties and similar payments to non-arms" length non-
residents
Number of Days in Taxation Year
Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
612 X5/112,5 X33 +73 181 = 633+
Days after Dec. 31,2003  Total Days
612 X5/14.0 X34 181 +73 181 = 634+

Total add-back amount for Management fees, etc. 633 + 634 =
Federal Scientific Research Expenses claimed in year from line 460 of fed. form 1661
excluding any negative amount in 473 from Ont. CT23 Schedule 161

*dd any negative amount in 473 from Ont. CT23 Schedule 161

deral allowable business investment loss

Total of other items not allowed by Ontario but allowed federally (Attach schedule)

Total of Additions 601 to 611 + 617 + 613 + 615 + 616 + 620 + 614

214,755 640 214,755

Transfer to Page 15

Deduct:
Ontario capital cost allowance (excludes amounts deducted under 675)

Ontario cumulative eligible capital deduction

Federal taxable capital gain

Ontario non-allowable reserves. Balance beginning of year

Ontario allowable reserves. Balance end of year

Federal non-allowable reserves. Balance end of year

Federal allowable reserves. Balance beginning of year

Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE)
(Retain calculations. Do not submit.)

Ontario depletion allowance

Ontario resource allowance (Refer fo Guide)

Ontario current cost adjustment (Atfach schedule)

CCA on assets used to generate electricity from natural gas, alternative or
renewable resources.

Subtotal of deductions for this page 650 to 659 + 661 + 675

Transfer to Page 15

conlinued on Page 15

ProFile - Version 2004.5.0 - Approval code - 0680E
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CT23 Page 15 of 20
Reconcile net income (loss) for federal income tax purposes with net income (loss)

for Ontario purposes if amounts differ
continued from Page 14

Net income (loss) for federal income tax purposes, per federal Schedule 1 From 600+ 28,268
Total of Additions on page 14 From 640= - 214,755
Sub Total of deductions on page 14 From 681= 214,755

Deduct:

Ontario New Technology Tax Incentive (ONTTI) Gross-up

(Applies only to those corporations whose Ontario allocation is less than 100% in
the current taxation year.)

Capital Cost Allowance (Ontario) (CCA) on prescribed

qualifying intellectual property deducted in the current

taxation year 662
ONTTI Gross-up deduction calculation:

From Gross-up of CCA

662 x 100/ 30 100.0000 - From 662

Ontario Allocation

Workplace Child Care Tax Incentive (WCCT)
(Applies to eligible expenditures incurred prior to January 1, 2005.)

Qualifying expenditures: 665 x30% x 100/30____ 100.0000 666 Ein
Ontario Allocation

Workplace Accessibility Tax Incentive (WATI)
(Applies to eligible expenditures Incurred prior to January 1, 2005.)

Qualifying expenditures: 667 x 100% x 100/ 30 100.0000 668 SRt s I

Ontario Allocation
Number of Employees accommodated 669 IR

Ontario School Bus Safety Tax Incentive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased after May 4, 1999 and before January 1,

2006.) (Refer to Guide)

Qualifying expenditures 670 x30% x 100/ 30 100.0000 6715
Ontario Allocation

Educational Technology Tax Incentive (ETTI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)

Qualifying expenditures 672 X 15% x 100/ 30 100.0000 673 ZRE RS
Ontario Allocation

Ontarlo allowable business investment loss 678+
Ontario Scientific Research Expenses claimed in year in 477 from Ont. CT23
Schedule 161

Amount added to income federally for an amount that was negative on
federal form T661, line 454 or 455 (if filed after June 30, 2003)

Total of other deductions allowed by Ontario (Attach schedule) 664 +
Total of Deductions 681 + 663 + 666 + 668 + 671 + 673 + 678 + 679 + 677 + 664 = 214,755 680 214,755
Net income (loss) for Ontario Purposes 600 + 640 - 680 690= 28,268

Transfer to Page 4

ProFile - Verslon 2004.5.0 - Approval code - 060E
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Continuity of Losses Carried Forward

CT23 Page 16 of 20

Non-Capital Total Capital | Farm Losses |Restricted Farm|Listed Personal Limited
Losses (1) Losses Losses Property Losses Partnershlp
Losses (6)
Balance at 700 (2 710 (2) 720 (2) 730 740 750
Beginning of Year
Add: 701 711 721 731 741 751
Current year's losses (7) 74,909
Losses from predecessor 02 12 122 2
corporations (3 5 L U
4 ) 703 713 723 733
Subtotal 74,909
Subtract: 704 (2) 715 (2)(4) 724 (2) 734 (2)(4) 744 (4) 754 (4)
Utilized during the year to
reduce taxable income 705 725 735 745
Expired during the year [ragn i R
Carried back to prior years (706 (2) ToPg 17 | 716 (2) To Pg 17 (726 (2) To Pg 17 |736 (2) To Pg 17 (746
to reduce taxable income (5)
Subtotal 707 717 727 737 747 757
709 (8 719 729 739 749 759
Balance at End of Year k 74,900
Analysis of Balance by Year of Origin
] Total Capital
. Non-Capital Losses N g
(OT::;tOfe?l:l?'lirr;t) Non Capital Losses| of Predecessor L::rssii;o:r‘ oL':::d Farm Losses RESt[':;i: Farm
y Corporations onl perty o
800 oth preceeding taxation year 817 (6 860 (6 850 870
801 8th preceeding taxationyear | 818 (6 861 (6 851 871
802 7ih preceeding taxation year 819 (6 862 (6 852 872
303 6th preceeding taxation year 820 830 840 853 873
804 5th preceeding taxation year 821 831 841 854 874
805 4th preceeding taxation year 822 832 842 855 875
806 3rd preceeding taxation year 823 833 843 856 876
807 2nd preceeding taxation year | 824 834 844 857 877
808 1st preceeding taxation year 825 835 845 858 878
809  Current taxation year 826 836 846 859 879
' 829 839 849 869 889
Total
Notes:

(1)
@)

©)

Non-capital losses include allowable business investment
losses, fed.s.111(8)(b), as made applicable by s.34.

Where acquisition of control of the corporation has occurred,
the utilization of losses can be restricted. See fed.s.111(4)
through 111(5.5) as made applicable by s.34.

Include losses on amalgamation (fed.s.87(2.1) and s.87(2.1 1))
and/or wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable
by s.34.

To the extent of applicable gains/income/at-risk amount only.

(6)
(6)
@)

(8)
(9)

Generally a three year carry-back applies. See fed.s. 1 11(1)
and fed.s.41(2)(b), as made applicable by s.34.

Where a limited partner has limited partnership losses, attach
loss calculations for each partnership.

Include amounts from 11 if taxable income is adjusted to claim
unused foreign tax credit for federal purposes.

Amount in 709 must equal total of 829 + 839.
Include non-capital losses incurred in taxation years ending

after March 22, 2004.

ProFile - Verslon 2004.5.0 - Approval code - 060E
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Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or
more previous taxation years under s.80(16) with respect to one or more

types of losses carried back.
* If, after applying a loss carry-back to one or more previous years,

there Is a balance of loss available to carry forward to a future year, it

is the corporation's responsibility to claim such a balance for those
years following the year of loss within the limitations of fed.s.111, as
made applicable by s.34,
* Where control of a corporation has been acquired by a person or
group of persons, certain restrictions apply to the carry-forward and
carry-back provisions of losses under fed.s.111(4) through 111(5.5),
as made applicable by s.34.

*  Refunds arising from the loss carryback adjustment may be applied by

the Minister of Finance to amounts owing under any Act
administered by the Minister of Finance.

CT23 Page 17 of 20

Any late filing penalty applicable to the return for which the
loss is being applied will not be reduced by the loss
carry-back.

* The application of a loss carry-back will be available for
interest calculation purposes on the day that is the latest of
the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the loss
year is delivered to the Minister, or

3) the day on which the Minister receives a request in
writing from the corporation to reassess the particular
taxation year to take into account the deduction of the
loss.

If a loss Is being carried back to a predecessor
corporation, enter the predecessor corporation's account
number and taxation year end in the spaces provided under
Application of Losses below. .

Application of Losses Non-Capital Total Capital Farm Losses |Restricted Farm
Losses Losses Losses
910 920 930 940
Total amount of loss 74,909
Deduct: Loss to be carried back to preceding taxation years and
applied to reduce taxable income.
Predecessor Corporation's Taxation Year
Account No. (MOF) Endin 911 921 931 941
i) 3rd preceding 901
912 922 932 942
ii) 2nd preceding 902
913 923 933 943
iii) 1st preceding 903
From 706 From 716 From 726 From 736
Total loss to be carrled back
919 929 939 949
lalance of loss available for carry-forward 74,909
Summary Certification
Income Tax From 230 or 320 | am an authorized signing officer of the corporation. | certify that
Corporate Minimum Tax From 280 & this CT23 return, including all schedules and statements filed with or
Capital Tax T ) From. 550 as part of this CT23 return, has been examined by me and is a true,
Premium Tax Erom 590 correct and complete return and that the information is in agreement
Total Tax Payable with the books and records of the corporation. | further certify that
the financial statements accurately reflect the financial position and
Subtract: ___Payments operating results of the corporation as required under section 75 of

Capital Gains Refund (s.48) 965 il
Qualifying Environmental

Trust Tax Credit

(Refer to Guide) 985 G

Specified Tax Credits

(Refer to Guide) 955 S0 ] A
Balance 970=

If payment due Enclosed * 990 ISR

If overpayment: Refund (Refer to Guide) 975=
Aoply to ISR 000

(Includes credit interest)

* Make your cheque (drawn on a Canadian financial institution) or a
money order in Canadian funds, payable to the Minister of
Finance and print your Ontario Corporation's Tax Account No.
(MOF) on the back of the cheque or money order. (Refer to Guide
for other payment methods.)

the Corporations Tax Act. The method of computing income for this
taxation year is consistent with that of the previous year, except as
specifically disclosed in a statement attached.

Name

Thomas Enright
Title

Chairman

Full Residence Address
351 Frances Street

City
Strathroy
Province Country Postal Code
ON CA N7G 2C7
Signature Date
2005/12/22

Note: Section 76 of the Corporations Tax Act provides penallies for
making false or misleading statements or omissions.

ProFile - Version 2004.5.0 - Approval code - 060E



File: Middlesex Power Distribution Corporation Ontario Account # 1800268 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Sehede Ontario loss continuity

Part 1 - Non-capital loss

Net income (loss) for Ontario tax purposes

Determination of current-year non-capital loss

28,268

Deduct: (increase a loss)
Net capital losses deducted in the year (enter a positive amount)

Taxable dividends deductible under ITA sections 112, 113 or subsection 138(8)

Amount of Part VI.1 tax deductible

Deduct: (increase a loss)
ITA Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions

)

Subtotal - if positive, enter "0"

Add: (decrease a loss)
Current-year farm loss

Subtotal

Current-year non-capital loss (if positive, enter "0")

Non-capital loss at end of preceding taxation year

Continuity of non-capital losses and request for a carryback

Deduct: Non-capital loss expired

Non-capital losses at beginning of taxation year

Add: Non-capital losses transferred on an amalgamation or
the wind-up of a subsidiary corporation

Current-year non-capital loss (from calculation above)

Deduct - Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income

Second preceding taxation year to reduce taxable income

Third preceding taxation year to reduce taxable income

Current-year non-capital loss net of carryback

Deduct:
Amount applied against taxable income (enter on line 704 of the CT23)

Subtotal

Section 80 - adjustments for forgiven amounts

Other adjustments

Non-capital losses - Closing balance

1]

Part 2 - Capital losses

Capital losses at end of preceding taxation year

Continuity of capital losses and request for a carryback

Gross amount

Capital losses transferred on an amalgamation or the windup of a subsidiary corporation

Current-year capital loss

74,909

Add:
Allowable business investment loss expired as a non-capital loss

Subtotal

X4/3

ny+]+

74,909

Deduct:
Amount applied against current year capital gain

Subtotal

74,908

Section 80 adjustments for forgiven amounts

Other adjustments

Deduct - Request to carry back capital loss to:

Loss applied Incluslon rate Total
First preceding taxation year + 50.0000 % =
Second preceding taxation year + 50.0000 % =
Third preceding taxation year + 50.0000 % =
Subtotal

—apital losses - Closing balance

Subtotal

= 74,909

| T

Page 1 0of 3



Fite: Middlesex Power Distribution Corporation Ontario Account # 18002688 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Sohedtie 4 Ontario loss continuity

Part 3 - Farm loss

“arm losses at end of preceding taxation year

Continuity of farm losses and request for a carryback

Jeduct: Farm loss expired after 10 taxation years

Farm losses at beginning of taxation year

Add: Farm losses transfered on an amalgamation or the windup of a subsidiary corporation

Current-year farm loss

Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable income

Second preceding taxation year to reduce taxable income

Third preceding taxation year to reduce taxable income

Current-year farm loss net of carryback

Deduct:
Amount applied against taxable income (enter on line 724 of the CT23)

Subtotal

Section 80 - Adjustments for forgiven amounts

Other adjustments

Farm losses - Closing balance

Part 4 - Restricted farm loss

Total losses for the year from farming business

Current-year restricted farm loss

Minus the deductible farm loss:
$2.,500 plus B or C, whichever is less

(Amount A above — $2,500) divided by 2

Maximum

6,250

Jeductible farm loss

Current-year restricted farm loss

Restricted farm losses at end of preceding taxation year

Continuity of restricted farm losses and request for a carryback

Deduct: Restricted farm loss expired after 10 taxation years

Restricted farm losses at beginning of taxation year

Add: Restricted farm losses transferred on an amalgamation or
the windup of a subsidiary corporation

Current-year restricted farm loss

Deduct — Request to carry back restricted farm loss to:
First preceding taxation year to reduce farming income

Second preceding taxation year to reduce farming Income

Third preceding taxation year to reduce farming income

Current-year restricted farm loss net of carryback

Deduct:
Amount applied against taxable income (enter on line 734 of the CT23)

Section 80 — Adjustments for forgiven amounts

Other adjustments

Restricted farm losses - Closing balance

Page 20f 3
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T Ontario loss continuity

Part 5 - Listed personal property loss

Continuity of listed personal property loss and request for a carryback

Listed personal property losses at end of preceding taxation year
Deduct: Listed personal property losses expired after seven taxation years
Listed personal property losses at beginning of taxation year

Current-year listed personal property loss

Deduct — Request to carry back listed personal property loss to:
First preceding taxation year to reduce listed personal property gains
Second preceding taxation year to reduce listed personal property gains
Third preceding taxation year to reduce listed personal property gains

Listed personal property losses net of carryback

Deduct:
Amount applied against listed personal property gain

Subtotal =

Other adjustments

Limited personal property losses - Closing balance

Part 6 — Analysis of balance of losses by year of origin

\:fr%rir? J Non-capital losses * Farm losses Restricted farm losses

Listed personal property

losses

2000/09/30

2001/09/30

2001/12/31

2002/12/31

7003/12/31

J04/12/31

|2005/06/30

| Total |

* The carryforward period for non-capital losses arising in a taxation year ending after March 22, 2004, is
changed from 7 to 10 taxation years.

Part 7 - Continuity of limited partnership losses

Parthership identifier Losses atend of | Losses transferred | Current-year limited | Limited partnership
preceding taxation | from amalgamation or|  partnership loss losses applied
year windup of subsidiary

losses closing balance

Limited partnership

Total (enter this amount on line 754 of the CT23)

Page30of 3



(¥)Ontario

Ministry of Finance
Corporations Tax Branch

Ontario Summary of Dispositions
of Capital Property

PO Box 820

33 King Street West

Oshawa ON L1H 8E9 Schedule 6
Corporalion's Legal Name Ontario Corporations Tax Account No. Taxation Year End
Middlesex Power Distribution Corporation (MOF) 1800268 2005/06/30

For a corporation that has disposed of capital property or claimed an allowable business investment loss, or both, in the

taxation year,

* This schedule may be used to make a designation under section 34(10) of the Corporations Tax Act provided the corporation
has made a designation under paragraph 111(4) (e) of the Income Tax Act (Canada), if control of the corporation has been

acquired by a person or group of perso

ns.

Part A: Designation under section 34(10) of the Corporations Tax Act

Complete part A if there are any dispositions shown on this schedule related to deemed dispositions designated under paragraph
111(4)(e) of the Income Tax Act (Canada) or section 34(10) of the Corporations Tax Act.

Date of
disposition

Property Class #

Proceeds of
disposition

Adjusted cost
base

Other
adjustments

Designated
amount

Gain or loss

Part B: Inter-provincial asset transfers

Complete part B if there was any disposition shown on the schedule as a result of a federal election under section 85 of the Income Tax
Act (Canada) that transferred assets to a non-arm's length corporation with a permanent establishment in another Canadian jurisdiction.

ProFile - Verslon 2004.5.0

Property Class # | Corporation Date of [Cost of asset [Name of other| Allocatlon Ontario Gain or loss
name of disposition .in other Jurisdiction |ratio to other elected
transferee/or Jurisd. Jurisdictions amount
1 2 3 4 5 6 7
Types of capital property Date of Date of Proceeds of Ontarlo Outlays and | Ontario gain
acquisition | disposition | disposition |adjusted cost| expenses (or loss)
base (ACB) (4-(5+6))
cart 1: Shares
No. of | Name of corporation | Class of 2 3 4 5 6 7
shares shares
1400000 |MPDC Property Inc. A Special [2005/03/23 1,400,000 1,400,000
100 |[MPDC Property Inc. Common [2005/03/23 100 100
Totals A
Before February 28, 2000 A1
After February 27, 2000 and before October 18, 2000 A2
After October 17, 2000 A3
Part 2: Real estate (Do not include losses on depreciable property.)
Municipal address 2 3 4 5 6 7
Address: Land-351 Frances Street and 2005/03/23 222,600 297,509 (74,909)
218 Main Street
City: Strathroy-Caradoc
Province Country Postal code
ON CA N7G 2L7
Address:
City:
Province Country Postal code
Totals {74,909) B
Before February 28, 2000 B1
After February 27, 2000 and before October 18, 2000 B2
After October 17, 2000 (74,909) B3

Page 1 of 4



Lorporauon s Legal Name Ontario Corporations Tax Account No, Taxation Year End J

Middlesex Power Distribution Corporation (MOF) 1800268 2005/06/30
1 2 3 4 5 6 7
Types of capital property Date of Date of Proceeds of Ontarlo Outlays and | Ontario gain
acquisitlon | disposition | disposition |adjusted cost| expenses (or loss)
base (ACB) (4-(5+6))
Part 3: Bonds
Face [Maturity datel Name of Issuer 2 3 4 5 6 7
value
Totals c
Before February 28, 2000 C1
After February 27, 2000 and before October 18, 2000 c2
After October 17, 2000 C3
Part 4. Other properties (Do not include losses on depreciable properly)
Description 2 3 4 5 6 7
Totals D
Before February 28, 2000 D1
After February 27, 2000 and before October 18, 2000 D2
After October 17, 2000 D3
Part 5: Personal-use property
Description of capital property 2 3 4 5 6 7
Note: Losses are not deductible. Net gain or (loss) E
Before February 28, 2000 E1
After February 27, 2000 and before October 18, 2000 E2
After October 17, 2000 E3
Part 6: Listed personal property
Description 2 3 4 5 6 7
Totals
Deduct: Unapplied listed personal property losses from other years -
Net gain (or loss) F
ote: Net listed personal property losses may only
oe applied against listed personal property gains.
LPP gains or losses realized before February 28, 2000

Gain or loss on dispositions before February 28, 2000
Less: Portion of unapplied LPP losses from the other years applicable to gain before February 28, 2000
Net gain (loss) on dispositions before February 28, 2000

LPP gains or losses realized after February 27, 2000 and before October 18, 2000

Gain or loss on dispositions after February 27, 2000 and before October 18, 2000

Less: Portion of unapplied LPP losses from the other years applicable to gain after February 27, 2000 and before
October 18, 2000

Net gain (loss) on dispositions after February 27, 2000 and before October 18, 2000

v H

F1

H

F2

LPP gains or losses realized after October 17, 2000

Gain or loss on dispositions after October 17, 2000
Less: Portion of unapplied LPP losses from the other years applicable to gain after October 17, 2000
Net gain (loss) on dispositions after October 17, 2000

(LI

F3

ProFlle - Verslon 2004.,5.0 Page 20f 4
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Middlesex Power Distribution Corporation (MOF) 1800268

Ontarto Corporations Tax Account No.

Taxation Year Eng I

2005/06/30

Part 7 - ‘Property qualifying for and resulting In an allowable business Investment loss

Shares or Date of Date of Proceeds of Ontarlo Outlays and | Ontario loss
Name :;:n;?;ltil:)l;slness debt acquisition | disposition | disposition |adjusted cost expenses
P base (ACB)
N/A
Note: Properties listed in part 7 should not be included in any other Part of Scheduls 6. Net Loss G
Before February 28,2000 G1
After February 27, 2000 and before October 18, 2000 G2
After October 17, 2000 G3
Determining capital gains or losses
Total of A to F (Do not include F if it is a loss) (74,909)
Add: Amount (if any) of capital gain reserve opening balance from Schedule 13 +
Capital gain dividend received in the year +
Subtotal = (74,909)
Deduct: Amount (if any) of capital gain reserve closing balance from Schedule 13
Gain or Loss (excluding Allowable Business Investment Losses) = (74,909) z
Determining the inclusion rate
Gains or losses realized before February 28, 2000
Total of A1 to G1
Add: Capital gains dividend attributable to period before February 28, 2000 +
Capital gain reserve opening balance (only if taxation year commenced before February 28, 2000) +
Subtotal =
Deduct: Portion of capital gains reserve closing balance applicable to dispositions before February 28, 2000
Gains or Losses = H
Gains or losses realized after February 27, 2000 and before October 18, 2000
Total of A2 to G2
Add: Capital gains dividend attributable to period after February 27, 2000 and before October 18, 2000 +
Capital gain reserve opening balance (only if taxation year commenced after February 27, 2000
and before October 18, 2000) +
Subtotal =
Deduct: Portion of capital gains reserve closing balance applicable to dispositions after February 28, 2000
and before October 18, 2000 -
sains or Losses = 1
Gains or losses realized after October 17, 2000
Total of A3 to G3 (74,909)
Add: Capital gains dividend attributable to period after October 17, 2000 +
Capital gain reserve opening balance (only if taxation year commenced after October 17, 2000) +
Subtotal = (74,909)
Deduct: Portion of capital gains reserve closing balance applicable to dispositions after October 17, 2000 -
Gains or Losses = (74,909) J

‘Calculate Inclusion rate

Gains or lossas Inclusion rate

Net capltal gain / capital loss

HX 75.000000 % = K

I X 66.666667 % = L
Subtotal MX % = AA
(74,909) y X 50.000000 % = (37,455) N

Total (74,909) 0 X 50.000667 % = (37,455) P

Inclusion rate P + O (expressed as a percentage)

50.000000 % Q

Note: (1) Mutual fund corporations may treat their capital gains and losses as If they were earned on an equal basis throughout the year for the

purposes of determining net capltal gains or losses to a particular period within the year.

(2) If either lines H or | are positive and the other is negative, enter the difference on the subtotal line M. Use the inclusion rate from which the
larger amount originates and calculate the net gain or net loss based on that rate. If either line J or M are positive and the other is negative

enter the difference on line O and use the inclusion rate where the higher amount originated.

PraFile - Version 2004.5.0
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vorporauon's Legal Name Ontano Lorporations |ax Account NO.
|Midd[esex Power Distribution Corporation |{MOF) 1800268
_—_ e I

Allowable business investment loss X Inclusion Rate

Determining taxable capital gains
Gain or Loss (excluding Allowable Business Investment Losses)

I'axation Year End

2005/06/30

-

50.000000 % Q =

G4

Transfer to 678 of the CT23

(74,909) z

3duct: Gain on donations (made to charitles other than private foundations)
. securities listed on a prescribed stock exchange divided by 2
(for donations made after February 18, 1997 and before the year 2002.)

x 50%

Gain on donations of ecologically sensitive land after October 17, 2000

x 50%

Gains or Loss

(74,909) R

Include 100% of the losses in box 711 of the CT23.
Taxable capltal gains R Xnclusion Rate

50.000000 % Q

S

Transfer to 603 of the CT23

ProFile - Verslon 2004.5.0
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Oi.-ario

Ministry of Finance

Corporations Tax Branch

PO Box 620

33 King Street West
Oshawa ON L1H 8E9

ONTARIO CAPITAL COST ALLOWANCE

Ontario Capital Cc

Allowance

Schedule 8

Corporation's Legal Name

Ontario Corporations Tax Account No. (MOF)

Taxation Year End

Middlesex Power Distribution Corporation 1800268 2005/06/30
Is the corporation electing under regulation 1101(5q)? 101 1 Yes [:I 2No X
1 2 3 4 5 6 7 8 9 10 11 12 J 13
Class Ontario Cost of acquisitions| Net adjustments Proceeds of Ontario 50% rule Reduced CCArate Recapture of Terminal loss  [Ontario capital cos Ontario
number | undepreciated | during the the year dispositions duting | undepreciated undepreciated % capital cost allowance undepreciated
capital cost at the the year capital cost capital cost allowance (col8x90ra | capital costatthe
beginning of the {col2+3or {col6-7) lower amount) end of the year
year See note 1 below col2-4-5) | see note 2 below (col 6-12)
1 5,261,389 272,696 1,177,400 4,356,685 4,356,685 4 86,418 4,270,267
2 2,876,237 2,876,237 2,876,237 6 85,578 2,790,659
8 92,715 1,778 94,493 889 93,604 20 9,283 85,210
10 141,616 750 140,866 140,866 30 20,956 119,910
Totals 8,371,957 274,474 1,178,150 889 7,467,392 202,235 7,266,046
Enter in box 650 on the CT23
Note 1. Include any property acquired in previous years that has now become available for use. This property would
have been previously excluded from column 3. List separately any acquisitions that are not subject to the
50% rule. See Regulation 1100(2) and (2.2) of the Income Tax Act (Canada).
Note 2. The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
Note 3. If the taxation year is shorter than 365 days, prorate the CCA claim.
Note 4. Ontario recapture should be included in net income after deducting the federal recapture and the Ontario

terminal loss is deducted from net income after including the federal terminal loss.

ProFile - Version 2004 5 0
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Ontari o Ministry of Finance Ontario Cumulative Eligible Capital Deduction

Saporalions TexBrazch Schedule 10
33 King Street West
Oshawa ON L1H 8ES
Corporalion's Legal Name Ontario Corporations Tax Account No. Taxation Year End
Middlesex Power Distribution Corporation (MOF) 1800268 2005/06/30 J
For use by a corporation that has eligible capital property.
* A separate cumulative eligible capital account must be kept for each business.
Part 1 - Calculation of current year deduction and carry-forward
Ontario Cumulative eligible capital - balance at beginning of taxation year (if negative, enter zero) 360,690 A
Add: Cost of eligible capital property acquired during the taxation year + B
Amount transferred on amalgamation or wind-up of subsidiary + C
Other adjustments + D
Totalof B+ C+D = x 3/4= E
Subtotal A+ E = 360,690 F
Deduct: Ontario proceeds of sales (less outlays and expenses not otherwise
deductible) from the disposition of all eligible capital property
during the taxation year + G
The gross amount of a reduction in respect of a forgiven debt obligation
as provided for in subsection 80(7) of the Income Tax Act (Canada)  + H
Other adjustments + !
Totalof G+ H+ = x 3/4= J
Ontario cumulative eligible capital balance F - J = 360,690 K
If K is negative, enter zero at line M and proceed to Part 2
Current year deduction 360,690 K x7%* = 12,520 L
*The maximum current year deduction is 7%. However, you can claim any amount up fo the maximum. Enter amount in box 651 of the CT23
Ontario cumulative eligible capital - closing balance K - L (if negative, enter zero) = 348,170 M
Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21,
2000, the deduction may not exceed the maximum amount prorated for the number of days in the taxation year
divided by 365 or 366 days.
art 2 - Amount to be included in income arising from disposition
Complete this part only if the amount at line K is negative
Amount from line K above show as a positive amount N
Total of cumulative eligible capital deductions from income for
taxation years beginning after June 30, 1988 1
Total of all amounts which reduced cumulative eligible capital
in the current or prior years under subsection 80 (7) 2
Total of cumulative eligible capital deductions claimed for taxation
years beginning before July 1, 1988 3
Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning
before July 1, 1988 4
Line 3 deduct line 4 5
Totallines1+2+5 6
Line T from previous Ontario Schedule 10 for taxation years
ending after February 27, 2000 7
Deduct line 7 from line 6 0]
N - O (cannot be negative) P
Amount on line 5 x1/2 Q
P-Q R
Amount on line R X 66.6667 S
T

Lesser of line N or line O

Amount to be included in income S + T

Note: For taxation years ending after February 27, 2000 and before October 18, 2000 use 8/9 to calculate S

ProFile - Version 2004.5.0

Pagetof 1



(¥)Ontario

Ministry of Finance

Corporations Tax Branch
PO Box 6820

33 King Street West
Oshawa ON L1H 8E9

Surtax on Canadian-Controlled Private Corporations

Corporalion's Legal Name

Ontario Corporations Tax Account No. (MOF)

Taxation Year End

Middlesex Power Distribution Corporation 1800268 2005/06/30
Name of Assoclated Corporation Corporatlons Tax Taxatlon Year Taxable Income
(Canadian and Foreign) Number End (if loss, enter nil)
[Middlesex Power Corporation 1800267 2004/12/31
[Middlesex Energy Services Corporation 1800293 2004/12/31 44,123
Total 44,123
Transfer to 85 on the CT23
ProFlle - Version 2004.5.0 Page 1 of 1



ministry of Finance Taxable Capital of Associated Corporations

@ 0 nta rio Corporations Tax Branch (Applicable to an associated group tha-
;’SK?:; gﬁet Wet has a permanent establishment in Canada
Oshawa, ON L1H 8E9 Schedule CT21

Corporalion's Legal Name Ontarlo Corporations Tax Account No. (MOF) Taxalion Year End

Middlesex Power Distribution Corporation 1800268 2005/06/30

This schedule must be completed in determining the aggregate taxable capital of an associated group and/or partnership that has a
permanent establishment (PE) in Canada.

Corporations Tax
Name of Assoclated Corporation .
(Must have a PE In Canada) Aca?::; :\l‘:a- éll\:;)F) Taxatlon Year End Taxable Capital |
Middlesex Power Corporation 1800267 2004/12/31 4,753,049 I
[Middlesex Energy Services Corporation 1800293 2004/12/31 244,751 |
[ Aggregate of taxable capital 4,997,800 |
Transfer to 540 of the CT23

ProFile - Version 2004.5.0 Page 1 of 1



and Revenue Agency et du revenu du Canada

l*. s oy Sy [REMICOdASIICUSNSS T2 CORPORATION INCOME TAX RETURN Schedule 200

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in Quebec, Ontario or
Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial corporate return.

Parls, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This return may contain changes that
had not yet become law at the time of printing. If you need more information about items on the return, see the corresponding items in the T2
Corporation - Income Tax Guide (T4012).

Send one completed copy of this retumn, including schedules and the General Index of Financial Information (GIF1), to your tax services office
or tax centre. You have to file the return within six months after the end of the corporation’s taxation year. For more information on when and

how to file T2 returns, refer to the Guide under the heading "Before you start." 055 Do not use this area |
Identification
Business number (BN) 001 86570 1635 RC 0001

Corporation's name
002Middlesex Power Distribution Corporation

Has the corporation changed its name since If Yes, do you have a copy of
the last time we were notified? 003[] Yes X No the articles of amendment? 004[ ] Yes [INo
Address of head office To which taxation year does this return apply?
Has the address changed since the last From 060 2005/01/01 to 061 2005/06/30
time we were notified? 010[]Yes [No Has there been an acquisition of control to which subsection 249(4)
8:; 351 Frances Street applies since the previous taxation year? ~ 063[X] Yes [INo
City Province, territory, or state |If Yes, give the date control was acquired 065 2005/06/30
015 Strathroy 016 ON
Country (other than Canada) zc;slaééodazip code Is the corporation a professional corporation that is a member of
017 018 N7G 2C7 a partnership? 067[]Yes [XINo
Mailing address (if different from head office address) Is this the first yoar of filing aftor:
Has the address changed since the last time we were notified? lnlcsorpgraltrion¥ arotilling " 070[JYes [INo
ggg _é;es [ No[X Amalgamation? 071[ | Yes _ﬁ_o
o )
022 351 Frances Street If Yes, complete lines 030 to 038 and attach Schedule 24,
023 - - .
City Province, territory, or state :-}l‘aes :::'Len ?::ﬁa?i xr;cl::r% of a subsldiary under section 88 during
025 Strathroy 026 ON
Country (other than Canada) Postal code/Zip code It Yes, complete and attach Schedule 24 072[] Yes Ko
027 028 N7G 2€7 Is this the final taxation year

Location of books and records before amalgamation? 076[]Yes [XINo

Has the location of books and records changed since

Is this the final return up to

the last time we were notified? 030[ ] Yes [JNo "
031351 Frances Street disspiutiong 078[]Yes [N
032 Is the corporation a resident

City Province, territory, or state of Canada? 080X Yes D No

035 Strathroy 036 ON L . .
Country (other than Canada) Postal code/Zip code If No, give the country of residence on line
037 038 N7G 2C7 081 and complete and attach Schedule 97. 081
Is the non-resident corporation claiming
040 Type of corporation at end of taxation year an exemption under an income tax
1 [X] Canadian controlled 4[] Corporation controlled by treaty? 082[]Yes [X]No
private corporation (CCPC) a public corporation If Yes, complete and attach Schedule 91 h -
2 [] other private 5[] Other corporation — - :
corporation (specify, below) If the ;:?l:p?r?ltlor} is zxempt from tax under section 149, tick
; i one of the following boxes:
3[]Public corparation 085 1 Exempt under paragraph 149(1)(e) or (1)
If the type of corporation changed 2 Exempt under paragraph 149(1)(j)
during the taxation year, provide 3 Exempt under paragraph 149(1)(t)
the effective date of the change 043 4 Exempt under other paragraphs of section 149

Do not use this area
091 [092 |093 |094 | 095 1096

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
Page 10f 8



~ Attachments

Is the corporation related to any other corporations?

Does the corporation have any non-resident shareholders?

Is the corporation an associated Canadian-controlled private corporation (CCPQC)?

Is the corporation an associated CCPC that is claiming the expenditure limit?

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or
employees, other than transactions in the ordinary course of business? Exclude non-arm's length transactions

with non-residents

If you answered Yes to the above question, and the transaction was between corporations not dealing at arm's
length, were all or substantially all of the assets of the transferor disposed of to the transferee?

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? 164
Is the corporation claiming a deduction for payments to a type of employee benefit plan? 165

Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19897

Is the corporation a member of a partnership for which an identification number has been assigned?

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not
deal at arm'’s length with the corporation have a beneficial interest in a non-resident discretionary trust?

Did the corporation have any foreign affiliates during the year?

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the federal Income Tax Regulations?

Financial statement information: Use GIFI schedules 100, 125, and 141. * We do not print these schedules.
Schedu'es - Answer the following questions. For each Yes responss, attach to the T2 return the schedule that applies.

as the corporation had any non-arm's length transactions with a non-resident?

H
Has the corporation made payments to, or received amounts from, a retirement compensation plan
arrangement during the year?

For private corporations: Does the corporation have any shareholders who own 10% or more of the
corporation's common and/or preferred shares?

Is the net income/loss shown on financial statements different from the net incomefloss for income tax
purposes?

Has the corporation made any charitable donations; gifts to Canada, a province, or a territory; or gifts of cultural
or ecological property?

Has the corporation received dividends or paid taxable dividends for purposes of the dividend refund

Is the corporation claiming any type of losses?

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment in
more than one jurisdiction?

Has the corporation realized any capital gains or incurred any capital losses during the taxation year?

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than
lividends deductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d) a personal
services business; or

ii) is the corporation claiming the refundable portion of Part | tax?

Does the corporation have any property that is eligible for capital cost allowance?

Does the corporation have any property that is eligible capital property?

Does the corporation have any resource-related deductions?

Is the corporation claiming reserves of any kind?

Is the corporation claiming a patronage dividend deduction?

Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional
deduction?

is the corporation an investment corporation or a mutual fund corporation?

Was the corporation carrying on business in Canada as a non-resident corporation?

Is the corporation claiming any federal or provincial foreign tax credits, or logging tax credits?

Is the corporation a non-resident-owned investment corporation claiming an allowable refund?

Does the corporation have any Canadian manufacturing and processing profits?

Is the corporation claiming an investment tax credit?

Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures?

Is the corporation subject to Part 1.3 tax?

Is the corporation a member of a related group with one or more members subject to gross Part 1.3 tax?

Is the corporation claiming a surtax credit?

Is the corporation subject to gross Part VI tax on capital of financial institutions?

Is the corporation claiming a Part | tax credit?

dividends paid?

Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on )

Is the corporation agreeing to a transfer of the liability for Part VI.1 tax?

Is the corporation subject to Part Il - Tobacco Manufacturers' surtax?

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax?

Is the corporation claiming a Canadian film or video production tax credit refund?

's the corporation claiming a film or video production services tax credit refund?

_s the corporation subject to Part X!11.1 tax?

Yes Schedule
150[X 9
151[ | 19
160|X 23
161[ | 49
162[] 11
163 44

14

15
166 T5004
167 T5013
168 22
169 25
170 29
171 T106
172[] -
173X 50
201[X] 1
202 ] 2
203[ | 3
204X 4
205 5
206 6
207[] 7
208X 8
210[X 10
212 ] 12
213 13
216 | 16
217 17
218E 18
220( ] 20
221[ ] 21
226 | 26
227[ ] 27
231[ ] 31
232[]  Tes61
233[ | 33/34/35
236/ | 36
237[ | 37
238[ | 38
242[ ] 42
243 ] 43
244[] 45
249’ 46
250( ] 39
2531  T1131
254[ | T1177
255[ 92+

T2 E (05) GP21 - RETAIN ON FILE, DO NOT SUBMIT TO THE CRA.
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~ Attachments - Continued from page' 2

Yes Schedule

Did the corporation have any foreign affiliates that are not controlled foreign affiliates? 256| | T1134-A

Did the corporation have any controlled foreign affiliates? 258| | T1134-B

Did the corporation own specified foreign property in the year with a cost amount over $100,0007 259( | T1135

Did the corporation transfer or loan property to a non-resident trust? 260( | T1141

Did the corporation receive a distribution from or was it indebted to a non-resident trust in the vear? 261( | T1142

Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? 262| | T1145

Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect

of SR&ED contracts? 263[] T1146

Has the corporation entered into an agreement with other associated corporations for salary or wages of

specified employees for SR&ED? 264[ ] T1174 J
Additional information

Is the corporation Inactive? 280 1Yes[] 2No

Has the major business activity changed since the last return was filed?

(enter Yes for first time-filers) 281 1Yes[] 2No[Y

What is the corporation's major business activity? 282

(Only complete if Yes was entered at line 281)

If the major activity involves the resale of goods, indicate whether it is wholesale or retail 283 1 Wholesale[] 2 Retail 0

Specify the principal product(s) mined, manufactured, 284 Electricity

285__ 100.000 %

(line 360 minus line 370)

sold, constructed, or service provided, giving the 286 287 %
approximate percentage of the total revenue thateach 2gg 289 %
product or service represents.
Did the corporation immigrate to Canada during the taxation year? 291 1Yes 2 No
Did the corporation emigrate from Canada during the taxation year? 292 1Yes 2 No @
’— Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIF| 300 28,268 A
Deduct: Charitable donations from Schedule 2 311
Gifts to Canada or a province, or a territory from Schedule 2 312
Cultural gifts from Schedule 2 313
Ecological gifts from Schedule 2 314
Taxable dividends deductible under section 112 or 113, or subsection
138(6) from Schedule 3 320
Part VI.1 tax deduction from Schedule 43 * 325
Non-capital losses of preceding taxation years from Schedule 4 331
Net capital losses of preceding taxation years from Schedule 4 332
Restricted farm losses of preceding taxation years from Schedule 4 333
Farm losses of preceding taxation years from Schedule 4 334
Limited partnership losses of preceding taxation years from
Schedule 4 335
Taxable capital gains or taxable dividends allocated from a central
credit union 340
Prospector's and grubstaker's shares 350
Subtotal 4 B
Subtotal (amount A minus amount B) (if negative, enter "0") 28,268 C
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additions 355 D
Taxable income (amount C plus amount D) 360 28,268
Income exempt under paragraph 149(1)(t) 370
Taxable income for a corporation with exempt income under paragraph 149(1)(t)
z

* This amount is equal to 3 times the Part VI.1 tax payable at line 724 on page 8.

T2 E (05) GP21 - RETAIN ON FILE, DO NOT SUBMIT TO THE CRA.
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~ Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the taxatlon year
Income ~om active business carried on in Canada from Schedule 7 400 28,268 A
Taxable income from line 360 on page 3, minus 10/3 of the amount on line 632* on page 7, minus 3
times the amount on line 636** on page 7, and minus any amount that, because of federal law, Is
exempt from Part | tax 405 28,268 B
Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below
$225,000 x Number of days in the taxation year in 2003 = 1
Number of days in the taxation year 181
$250,000 x Number of days in the taxation year in 2004 = 2
Number of days in the taxation year 181
$300,000 x  Number of days in the taxation year after 2004 181 = 300,000 3
Number of days in the taxation year 181
Add amounts atline 1, 2, and 3 300,000 4
Business limit (see notes 1 and 2 below) 410 37,192 C
Notes:1. For CCPCs that are not assoclated, enter the amount from line 4 on line 410. However, if the corporation’s !
taxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation
year divided by 365, and enter the result on line 410.
2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:
Amount C 37,192 X 415* D _ B
11,250
Reduced business limit (amount C minus amount E) (if negative, enter "0") 425 37,192 F
Small business deduction — 16% of whichever amount is the least: A, B, C, or F . 430 4523 G
{enter amount G of line 9 on page 7)
—~ Accelerated tax reduction
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction
Reduced business limit (amount from line 425) X = a
Net active business income (amount from line 400)* b
Taxable income from line 360 on page 3 minus 3 times the amount at line 636**
2n page 7, and minus any amount that, because of federal law, is exempt from
’art | tax c
Deduct:
Aggregate investment income (amount from line 440 of page 6) d
Amount ¢ minus amount d (if negative, enter "0") > e
Amount a, b, or e above, whichever is less f
Amount Z from Part 9 of Schedule 27 x100/7 = g
Amount QQ from Part 13 of Schedule 27 h
Taxable resource income from line 435 on page 5 i
Amount used to calculate the credit union deduction (amount e in Part 3 of Schedule 17) j
Amount on line 400, 405, 410 or 425 of the small business deduction,
whichever is less k
Total of amounts g, h, i, j, and k » !
Amount f minus amount | (if negative, enter “0") m
Accelerated tax reduction - 7% of amount m n
{(enter amount n on line 637 of page 7)
* If the amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business
income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions
under section 123.4.

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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[— Iiesource deduction
T

435

axable resource income [as defined in subsection 125.11(1)]
Amount H X Number of days in the taxation vear in 2003

Number of days in the taxation year

Amount H X Number of days in the taxation year in 2004

Number of days in the taxation year

Amount H X Number of days in the taxation year in 2005

Number of days in the taxation year

Amount H X Number of days in the taxation year in 2006
Number of days in the taxation year

Number of days in the taxation year
Resource deduction - total of amounts I, J, K, L , and M

Amount H X Number of days in the taxation year after 2006

X1% =

181

181 X2%=

181

181 X3%~=

T o= X 5% =

181

————x7%=

181
438

enter amount N on line 10 of page 7)

Canadian-controlled private corporations throughout the taxation year
Taxable income from line 360 page 3

~ General tax reduction for Canadian-controlled private corporations

28,268 A

Amount Z from Part 9 of Schedule 27 x100/7 =
Amount QQ from Part 13 of Schedule 27

Taxable resource income from line 435 above

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)

mooOw

Amounts on lines 400, 405, 410, and 425 on page 4, whichever is less

28,268 F

Aggregate investment income from line 440 of page 6

G

Amount used to calculate the accelerated tax reduction (amount m of page 4)
Subtotal

Amount A minus amount H (if negative, enter "0")

28,268 »

28,268 H

Amount | X Number of days in the taxation year in 2003

Number of days in the taxation year

181 X5%=

181

Amount | X Number of days in the taxation vear after 2003

Number of days in the taxation year

X7% =

181

General tax reduction for Canadian-controlled private corporations - total of amounts J and K

(enter amount L on line 638 of page 7)

~ General tax reduction

corporation, or a mutual fund corporation

Taxable income from line 360 on page 3

Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment

Amount Z from Part 9 of Schedule 27 x100/7 =
Amount QQ from Part 13 of Schedule 27

Taxable resource income from line 435 above

Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)

vDTOZ

Total of amounts N, O, P, and Q

Amount M minus amount R (if negative, enter "0")

Amount S X Number of days in the taxation year in 2003

Number of days in the taxation year
Amount S X Number of days in the taxation vear after 2003

X5% =

Number of days in the taxation year

General tax reduction - total of amounts T and U

X7% =

(enter amount V on line 639 of page 7)

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Refundable portion of Part | tax
Canadian-controlled private corporations throughout the taxatlon year

‘ Aggregate investment income 440 X262/3%=
(Amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 on page 7
Deduct:
Foreign investment income 445 X913%=
(Amount O from Part 1 of Schedule 7) (if negative, enter "0") > B
Amount A minus amount B (if negative, enter "0") C
Taxable income from line 360 on page 3 28,268
Deduct:
Amount on line 400, 405, 410, or 425 on page 4,
whichever is the least 28,268
Foreign non-business income tax credit
from line 632 of page 7 X 25/9 =
Foreign business income tax credit from
line 636 of page 7 x3=
28,268 » 28,268
X 262/3% = D
Part | tax payable minus investment tax credit refund
(line 700 minus line 780 on page 8) 3,709
Deduct: Corporate surtax from line 600 of page 7 317
Net amount 3,392 » 3392 E
Refundable portion of Part | tax — Amount C, D, or E, whichever is the least 450 0F
Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the preceding tax year 460
Deduct. Dividend refund for the previous taxation year 465
4 G
Add the total of:
Refundable portion of Part | tax from line 450 above
Total Part IV tax payable from line 360 on page 2 of Schedule 3
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary
corporation 480
> H
Refundable dividend tax on hand at the end of the taxation year - Amount G plus amount H 485 0
—~ Dividend refund
Private and subject corporations at the time taxable dividends were paid In the taxation year
Taxable dividends paid in the taxation year from line 460 on page 2 of
Schedule 3 X1/3 |
Refundable dividend tax on hand at the end of the taxation year from line 485 above J
Dividend refund — Amount | or J, whichever is less (enter this amount on line 784 of page 8) 0

T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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_atof Part | tax - 38% of taxable income (line 360 or amount Z, whichever applies)

|
550 10,742 A |

aye 3
sorate surtax calculation
Base amount from line A above

10,742 1

Deduct:
10% of taxable income (line 360 or amount Z, whichever applies) from page 3

2,827

Investment corporation deduction from line 620 below

Federal logging tax credit from line 640 below

Federal qualifying environment trust tax credit from line 648 below

For a mutual fund corporation or an investment corporation throughout
the taxation year, enter amount a, b, or ¢ below on line 6, whichever is

the least:
-28% of taxable income from line 360 on page 3= a

28% of taxed capital gains _ b

- Part | tax otherwise payable
{line A plus line C and D minus line F) 3,392 ¢

Total of lines 2 t0 6

2,827

i~
|
I

Net-amount (line_1. minus line 7)

7,915

e}

Corporate surtax - 4% of the amount on line 8

600 317 B

Recapture of investment tax credit from line PPP in Part 21 of Schedule 31

602 C

(if it was a CCPC throughout the taxation year)

Aggregate investment income from line 440 on page 6

Calculation for the refundable tax on Canadian-controlled private corporation's (CCPC) investment income

Taxable income from line 360 on page 3 28,268
Deduct:
Amount on line 400, 405, 410, or 425 of page 4,
whichever is the least 28,268
Net amount 14 ii
Refundable tax on CCPC's investment income — 6 2/3% of whichever is less: amount i or i 604 D
Subtotal (add lines A, B, C, and D) 11,059 E
Deduct:
Small business deduction from line 430 on page 4 4523 9
Federal tax abatement 608 2,827
Manufacturing and processing profits deduction from amount BB or amount RR
of Schedule 27 616
Investment corporation deduction 620
(taxed capital gains 624 )
Additional deduction — credit unions from Schedule 17 628
Federal foreign non-business income tax credit from Schedule 21 632
Federal foreign business income tax credit from Schedule 21 636
Accelerated tax reduction from amount n of page 4 637
Resource deduction from line 438 of page 5 10
General tax reduction for CCPCs from amount L on page 5 638
General tax reduction from amount V on page 5 639
Federal logging tax credit from Schedule 21 640
Federal political contribution tax credit 644
Federal political contributions 646
Federal qualifying environmental trust tax credit 648
Investment tax credit from Schedule 31 652
Subtotal 7,350 » 7350 F
Part | tax payable — Line E minus line F (enter amount G on line 700 of page 8) 3,708 G
T2 E (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
Page 7 of 8
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~ Summary of tax and credits
Federal tax
Part | tax payable from page 7 700 3,709.
Part 1.3 tax payable from Schedule 33, 34, or 35 704
Part Il surtax tax payable from Schedule 46 708
Part |V tax payable from Schedule 3 712
| PartIV.1 tax payable from Schedule 43 716 -
Part VI tax payable from Schedule 38 720
Part V1.1 tax payable from Schedule 43 724 __
Part XII1.1 tax payable from Schedule 92 727
Part X1V tax payable from Schedule 20 728
Total federal tax 3,709
Add provincial and territorlal tax:
Provincial or territorial jurisdiction 750 ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial and territorial tax payable (except Quebec, Ontario and Alberia) 760
Provincial tax on large corporations (New Brunswick and Nova Scotia) 765
: >
Total tax payable 770 3,709 A
Deduct other credits:
Investment tax credit refund from Schedule 31 780
Dividend refund from page 6 784
Federal capital gains refund from Schedule 18 788
Federal qualifying environmental trust tax credit refund 792
Canadian film or video production tax credit refund (Form T11 31) 796
Film or video production services tax credit refund (Form T11 77) 797
Tax withheld at source 800
Total payments on which tax has been withheld 801
Allowable refund for non-resident-owned investment corporations - Schedule 26 804
Provincial and territorial capital gains refund from Schedule 18 808
Provincial and territorial refundable tax credits from Schedule 5 812
Royalties deductible under Syncrude Remission Order 815
Tax remitted under Syncrude Remission Order 816
Tax instalments paid 840
Total credits 890 B
Refund Code 894 ]  Overpayment Balance (line A minus line B) 3,709 1.
Direct Deposit Request If the result is negative, you have an overpayment.
To have the corporation's refund deposited directly into the corporation's If the result is positive, you have a balance unpaid.
bank account at a financial institution in Canada, or to change banking Enter the amount on whichever line applies.
Bfgtr;'l:llon you alread éﬁ::g eui?;fgmaﬂligr the in;%matlon below, We do not charge or refund a difference of $2 or less.
Branch number Balance Unpaid 3,709
914 918 Enclosed payment 898
Institution number Account number
If the corporation is a Canadian-controiled private corporation throughout the taxation year,
does it qualify for the one-month extension of the date the balance is due? 896 1Yes[X] 2No[] NA[]
— Certification
950 Enright 951 Thomas 954 Chairman
Surname First name Position, office or rank
955 2005/12/22 956 (519) 245-2010
Date Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below. 957 1VYes[X 2No[]
958 959( ) -
Name Telephone number
~ Language of correspondence - Langue de correspondance
990 Language of choice/Langue de choix 1 English /Anglais [x] 2 Frangais / French []

Prepared without audit based on information provided by the taxpayer.

T2 E (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Fiie: Mmicalesex Fower Distribution Corporation CRA Business # 865701635 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

I*I Canada Customs Agence des douanes NET INCOME (LOSS) FOR INCOME TAX PURPOSES Schedule 1

and Revenue Agency et du revenu du Canada

* The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial
statements and its net income (loss) for tax purposes.

Net income (loss) after taxes and extraordinary items per financial statements A (200,816) .
dd:
Provision for income taxes - current 101 39,268
Amortization of tangible assets 104 224,745
Loss on disposal of assets 111 179,826
Total of fields 101 to 199 500 443,839 » 443,839
Deduct:
Capital cost allowance - Schedule 8 403 202,235
Cumulative eligible capital deduction - Schedule 10 405 12,520
Total of fields 401 to 499 510 214,755 » 214,755
Net income (loss) for Income tax purposes (enter on line 300 of the T2 return) 28,268

T2 $CH 1 (01) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 1



Fiie: Midalesex Power Distribution Corporation CRA Business # 865701835 Year-end: 2005/06/30 Printed: 2005/12/22 11:04

Canada Customs Agence des douanes
* M and Revenue Agency et du revenu du Canada SChedUIe 4

CORPORATION LOSS CONTINUITY AND APPLICATION
(2000 and later taxation years)

* For use by a corporation to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss,
restricted farm loss, and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be
applied in a year; and to request a loss carryback to prior years.

The corporation can choose whether or not to deduct an available loss from income in a taxation year. It can deduct losses in any order.
However, for each type of loss, deduct the oldest loss first.

* For information on these losses, see the T2 Corporation Income Tax Guide.

* File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.

* Parts, sections, subsections, and paragraphs referred to on this scheduie are from the federal Income Tax Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss
Net income (loss) for income tax purposes 28,268 -
Deduct: (increase a loss)

Net capital losses deducted in the year (enter as a positive amount)

Taxable dividends deductible under sections 112, 113 or subsection 138(6)

Amount of Part VI.1 tax deductible

Amount deductible as prospector's and grubstaker's shares -

Paragraph 110(1)(d.2)

14
Subtotal (if positive, enter "0")

Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) - Addition for foreign tax deductions

Add: (decrease a loss) Subtotal
Current-year farm loss

Current-year non-capital loss (if positive, enter "0")

Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of preceding taxation year

Deduct: Non-capital loss expired * 100
Non-capital losses at beginning of taxation year 102
Add: Non-capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 105
Current-year non-capital loss (from calculation above) 110
Deduct:
Amount applied against taxable income (enter on line 331 of the T2 return) 130
Amount applied against taxable dividends subject to Part IV tax 135
Section 80 - Adjustments for forgiven amounts 140
Other adjustments 150
Deduct - Request to carry back non-capital loss to:
First preceding taxation year to reduce taxable income 901
Second preceding taxation year to reduce taxable income 902
Third preceding taxation year to reduce taxable income 903

First preceding taxation year to reduce taxable dividends subject to Part IV tax 911
Second preceding taxation year to reduce taxable dividends subject to Part IV tax 912
Third preceding taxation year to reduce taxable dividends subject to Part |V tax 913

Non-capital losses - Closing balance 180

* A non-capital loss expires as follows:

* After 7 taxation years if it arose in a taxation year ending before March 23, 2004; or

* After 10 taxation years if it arose in a taxation year ending after March 22, 2004.
Election under paragraph 88(1.1)(f)

Paragraph 88(1.1)(f) election indicator 190[] Yes
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately preceding taxation year.

T2 SCH 4 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 1 of 4



! e MIUUISSER Fower Listnoution Lorporalion  CRA Business # 865701635 Year-end: 2005/06/30 Printed: 2005/12/22 11:04
Corporation loss continuity and application

Part 2 ~ Capital losses

Continuity of capital losses and request for a carryback
Capital losses at end of preceding taxation year 200 T
Capital losses transferred on an amalgamation or the windup of a
subsidiary corporation 205
Current-year capital loss (from Schedule 6 calculation) 210 74,909
74,909 74,909

Add:

Allowable business investment loss expired as a non-capital loss X 4/3 220

Subtotal 74,909

Deduct:

Amount applied against current-year capital gain (see Note 1) 225

Section 80 - Adjustments for forgiven amounts 240

Other adjustments 250
Deduct - Request to carry back capltal loss to: (see Note 2)

First preceding taxation year 951

Second preceding taxation year 952

Third preceding taxation year 953
Capital losses - Closing balance 280 74,909
Note 1
On line 332 of the T2 return, enter the amount from line 225 multiplied by 50%.
Note 2

Enter on lines 225, 951, 952, or 953, whichever applies, the actual amount of the loss. At the time of the application of the loss carryback,
the net capital loss amount will be calculated at the inclusion rate of the year to which the net capital loss is applied.

Part 3 - Farm losses

Continuity of farm losses and request for a carryback
Farm losses at end of preceding taxation year

Deduct: Farm loss expired after 10 taxation years 300
-arm losses at beginning of taxation year 302
Add: Farm losses transfered on an amalgamation or the
windup of a subsidiary corporation 305
Current-year farm loss 310
Deduct:
Amount applied against taxable income (enter on line 334 of T2 return) 330
Amount applied against taxable dividends subject to Part IV tax 335
Section 80 - Adjustments for forgiven amounts 340
Other adjustments 350
Deduct - Request to carry back farm loss to:
First preceding taxation year to reduce taxable income 921
Second preceding taxation year to reduce taxable income 922
Third preceding taxation year to reduce taxable income 923

First preceding taxation year to reduce taxable dividends subject to Part IV tax 931
Second preceding taxation year to reduce taxable dividends subject to Part IV tax 932
Third preceding taxation year to reduce taxable dividends subject to Part IV tax 933

Farm losses - Closing balance 380

T2 SCH 4 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 2 of 4
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_ _Corporati‘b‘rvlﬂloss continuity and application

Part 4 -- Restricted farm losses

Current-year restricted farm loss
Total losses for the year from farming business 485 A
Minus the deductible farm loss:

$2,500 plus B or C, whichever is less

(Amount A above — $2,500) divided by 2 B

Maximum 6,250 C
Deductible farm loss
Current-year restricted farm loss (enter this amount on fline 410)

N——

Continuity of restricted farm losses and request for a carryback
Restricted farm losses at end of preceding taxation year

Deduct: Restricted farm loss expired after 10 taxation years 400
Restricted farm losses at beginning of taxation year 402
Add: Restricted farm losses transferred on an amalgamation or the windup
of a subsidiary corporation 405
Current-year restricted farm loss (enter on line 233 of Schedule 1 ) 410
Deduct:
Amount applied against farming income (enter on line 333 of T2 return) 430
Section 80 — Adjustments for forgiven amounts 440
Other adjustments 450
Deduct - Request to carry back restricted farm loss to:
First preceding taxation year to reduce farming income 941
Second preceding taxation year to reduce farming income 942
Third preceding taxation year to reduce farming income 943
Restricted farm losses - Closing balance 480
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.

‘art § - Listed personal property losses

Continuity of listed personal property loss and request for a carryback
Listed personal property losses at end of preceding taxation year

Deduct: Listed personal property losses expired after seven taxation years 500
Listed personal property losses at beginning of taxation year 502

Add: Current-year listed personal property loss (from Schedule 6) 510
Subtotal

Deduct:

Amount applied against listed personal property gain

(enter on line 655 of Schedule 6) 530
Other adjustments 550

Deduct — Request to carry back listed personal property loss to:

First preceding taxation year to reduce listed personal property gains 961
Second preceding taxation year to reduce listed personal property gains 962
Third preceding taxation year to reduce listed personal property gains 963

Listed personal property losses - Ciosing balance 580

T2 SCH 4 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Page 3 of 4
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Corporation loss continuity and application

Part 6 — Analysis of balance of |

osses by year of origin

Year of
origin

Non-capital losses *

Farm losses

Restricted farm losses

Listed personal property
losses

2000/09/30

2001/09/30

2001/12/31

2002/12/31

2003/12/31

2004/12/31

2005/06/30

Total |

I

I

5
f
]

* The carryforward period for non-capital lo

changed from 7 to 10 tax

ation years.

Part 7 — Limited partnership losses

sses arising in a taxation year ending after March 22,2004, is

Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Fiscal Corporation's Corporation's Corp's share of Column4 -5 Current-year
identifier period share of limited at risk amount partnership ITC, If negative,  [limited partnership
ending partnership loss farming losses and enter "0" losses
resource expenses Column 3 -6
600 602 604 606 608 620
[
Total (enter this amount on line 222 of Schedule 1)
Limited partnership losses from prior taxation years that may applied in the current year
1 2 3 4 5 6 7
Partnership Fiscal Limited Corporation's Corp's share of Column 4 -5 Limited
identifier period partnership at risk amount partnership ITC, if negative, partnership losses
ending losses at end of business or property enter "0" that may be
preceding taxation losses and resource applied in the year,
year expenses The lesser of
columns 3 and 6
630 632 634 636 638 650
[ _ ]
Continuity of limited partnership losses that can be carried forward to future taxation years
Partnership identifier Losses atend of | Losses transferred | Current year limited | Limited partnership | Limited partnership

partnership losses

losses applied

losses closing balance

preceding taxation | from amalgamation or
year windup of subsidiary | (from column 620) | (cannot exceed 650) (662+664+670-675)
660 662 664 670 675 680
[
Total (enter this amount on Jine 335 of the T2 return)
Page 4 of 4
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Pl oo, Aforcndestoumes Schedule &
g SUMMARY OF DISPOSITIONS OF CAPITAL PROPERTY

* For use by corporations that have disposed of capital property or claimed an allowable business investment loss, or both, in the taxation
year.

* Use this schedule to make a designation under paragraph 111(4)(e) of the federal Income Tax Act, if the control of the corporation has
been acquired by a person or group of persons.

For more information, see the section called "Schedule 6, Summary of Dispositions of Capital Property" in the T2 Corporation Income Tax
Guide.

Designation under paragraph 111(4)(e) of the Income Tax Act
Are any dispositions shown on this schedule related to deemed dispositions designated under paragraph 111(4)(e)?
050 Yes [] No [X If Yes, attach a statement specifying which properties are subject to such a designation. ]
1 2 3 4 5 6
Types of capital property Date of Proceeds of Adjusted cost | Outlays and | Gain (or loss)
acquisition disposition base (ACB) expenses (3-(4 +5))
Part 1 — Shares
No. of shares Name of corporation Class of Date Proceeds ACB Outlays Gain (or loss)
shares
100 105 106 110 120 130 140 150
1,400,000 [MPDC Property Inc. A Special 2005/03/23 1,400,000 1,400,000
100 |[MPDC Property Inc. Common 2005/03/23 100 100
|
Totals 1,400,100 1,400,100 A
Part 2 — Real estate - Do not include losses on depreciable property
Municipal address Date Proceeds ACB Outlays Gain (or loss)
200 210 220 230 240 250
Address: Land-351 Frances Street and 2005/03/23 222,600 297,509 (74,909)
218 Main Street
City Province Country Postal code
Strathroy-Caradoc  ON CA N7G 2L7
Idress:
City Province Country Postal code
Totals 222 600 297,509 B (74,909)
Part 3 - Bonds i
Face value | Maturity date Name of issuer Date Proceeds ACB Outlays Gain (or loss)
300 305 307 310 320 330 340 350
Totals C
Part 4 — Other properties - Do not include losses on depreciable property
Description Date Proceeds ACB Outlays Gain (or loss)
400 410 420 430 440 450
Totals D

T2 SCH 6 (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
Page 1 of 2



Fie: Midolesex Power Distribution Corporation CRA Business # 885701635 Year-end: 2005/06/30 Printed: 2005/12/22 14:04

SUMMARY OF DISPOSITIONS OF CAPITAL PROPERTY

Pait 5 — Personal-use property

Description
500

Date
510

Proceeds
520

ACB
530

Outlays
540

Gain only
550

Totals

Note: Losses are not deductible.

Part 6 — Listed personal property

Description Date Proceeds ACB
600 610 _ 620 630

Outlays
640 -

Gain (or loss) |

650-

Totals

Subtract: Unapplied listed personal property losses from other years 655
Net gains (or losses)

Amount from line 655 is from line 530 in Part 5 of Schedule 4. ) N
Note: Net listed personal property losses may only be applied against listed personal property gains.

-

Part 7 — Determining allowable business investment losses

Property qualifying for and resulting in an allowable business investment loss
Name of small business corporation Shares Date Proceeds ACB

or debt

900 905 910 920 930

Outlays

940

Loss

950

N/A

Totals

G

Note: Properties listed in part 7 should not be included in any other parts of Schedule 6

Allowable business investment losses Amount G

50.0000 H

Enter amount H on line 406 of Schedule 1.

— Part 8 — Determining capital gains or losses

Total of amounts A to F (do not include F, if the amount is a loss)

I

(74,909)

dd:
—apital gains dividends received in the year

875J

Capital gains reserve opening balance (from Schedule 13)

880K

Deduct: Capital gains reserve clBsing balance (from Schedule 13)

Subtotal (add amounts I, J, and K) L

(74,909)

885M

Capital gains or losses (amount L minus amount M)

890

(74,909)

~ Part 9 — Determining taxable capital gains and total capital losses
Capital gains or losses (amount from line 890 above)

(74,909)

Deduct the following gains that are included in the amount N:
Gain on donation of a share, debt obligation, or right
listed on a prescribed stock exchange and other

amounts under paragraph 38(a.1) of the /ncome Tax Act x 1/2= 895

Gain on donation of ecologically sensitive land x1/2= 896

Subtotal (line 895 plus line 896)

Amount N minus amount O

(74,909)

Total capital losses: If amount P is a loss, enter it on line 210 of Schedule 4.
Taxable capital gains: If amount P is a gain, enter it on this line. X

50.0000 = Q

Enter amount Q on line 113 of Schedule 1.

T2 SCH 6 (05) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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File: Middlesev Power Distribution Corporation CRA Business # 865701635 Year-

nada Customs
-1d Revenue Agency

L |

Agence des douanes

et du revenu du Canada

end: 2005/06/30 Printed: 2¢

122 11:04

CAPITAL COS. ALLOWANCE

Schiedu . 8
Is the corporation electing under regulation 1101(5q)? 101 1 Yes[] 2No
1 2 3 4 5 7 8 9 10 11 12 13
Class | UCC at start of Cost of Net adjustments| Proceeds of Adjustment for [Base amount for] Rate [CCA for the yearl Recapture Terminal loss | UCC at the end
year additions in dispositions in | additions (1/2 x CCA % (col8x9ora. of CCA of the year
the year the year (col 3-5)) lower amount)
200 201 203 205 207 211 212 217 ‘ 213 215 220
1 5,261,389 272,696 1,177,400 4,356,685 4 86,418 4,270,267
2 2,876,237 2,876,237 6 85,578 2,790,659
8 92,715 1,778 889 93,604 20 9,283 85,210
10 141,616 750 140,866 30 20,856 119,810 |
|
Totals 8,371,957 274 474 1,178,150 889 7,467,392 202,235 7,266,046 |

T2 SCH 8 (99) GP21 - RETAIN ON FILE DO NOT SUBMIT TO THE CRA




File: Middlesex = er Distribution Corporation CRA Business # 865701635 Year-end: 2005/06/30 Printed: 2007 211:04

Pl oo, it RELATED AND ASSOCI4, €D CORPORATIONS Sched: ' 9

and Revenue Agency et du revenu du Canada

This form is to be completed by a corporation having one or more of the following:
* related corporation(s)
* associated corporation(s)

Name Country Business # Code Common shares Preferred shares Book value of
(if not | (Canadian corporation |note 1 # owned % owned # owned % owned | capital stock
Canada) only)
100 200 300 400 500 550 . 600. 650 700
[Middlesex Power Corporation 88102 2925 RC 0001 1 4,631,198 100.000 4,631,198
[Middlesex Energy Services Corporation 86865 3328 RC 0001 |3

Note 1 : Enter the code number of the relationship that applies: 1- Parent 2 - Subsidiary 3 - Associated 4 - Related, but not associated

T2 SCH 8 GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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* Canada Customs

o’

Agence des douanes
and Revenue Agency et du revenu du Canada

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT (2003 and later taxation years)

Schedule 23

+ For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each

associated corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction,

Information from this schedule will also be used to determine the date the balance of tax is due and to calculate the reduction to the

business limit.

» An associated CCPC that has more than one taxation year ending in a calendar year, is required to file an agreement for each taxation

year ending in that calendar year.

Allocation of the business limit

Date filed (for departmental use only) 025
Enter the calendar year to which the agreement applies 050 2005
Is this an amended agreement for the above-noted calendar year that is intended to
replace an agreement previously filed by any of the associated corporations listed below? 075[] 1 Yes X 2 No
2 3
Names of associated corporations Business Number of Association
associated corporations code
100 200 300
1 [Middlesex Power Distribution Corporation 86570 1635 RC 0001 1
2 |Middlesex Power Corporation 88102 2925 RC 0001 1
3 Middlesex Energy Services Corporation 86965 3329 RC 0001 1
Allocate business limitusing: K% [J$
4 Allocating business limit
Taxation year Business limit 5 6 7
for the year Percentage of the Business limit Gross Part 1.3 tax for
(before allocation) business limit allocated business limit reduction
(%) $
Start End 350 400
1 |2005/01/01 2005/06/30 300,000 25.000 75,000
2 |2005/01/01 2005/12/31 300,000
3 |12005/01/01 2005/12/31 300,000 75.000 225,000 ;
. TOTALS 100.000 [A 300,000 |
If the taxation year of the corporation filing this form is less than 51 weeks, enter the
37,192

prorated business limit in this box.

T2 SCH 23 (04) GP21 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098

Attachment 25

2005 Tax Returns
July 1, 2005 to December 31, 2005




Ministry of Finance

Corporations Tax

33 King Street West
PO Box 620

Oshawa ON L1H 8E9

%) Ontario

“his form is a combination of the Ministry of Finance (MOF) CT23 Corporations

- Return and the Ministry of Government Services (MGS) Annual Return.
31 is a common page required for both Returns. For tax purposes,
Aepending on which criteria the corporation satisfies, it must complete either
he Exempt from Filing (EFF) declaration on page 2 or file the CT23 Return
n pages 3-17. Corporations that do not meet the EFF criteria but do meet
the Short-Form criteria, may request and file the CT23 Short-Form Return
(see page 2).

(Not required if already filed or

2006

CT23 Corporations Tax and
Annual Return

Corporations Tax Act — Ministry of Finance (MOF)
Corporations information Act — Ministry of Government Services (MGS)

For taxation gears commencmg
after December 31, 2

The Annual Return (common page 1 and MGS Schedule A on pages
18 and 19, and Schedule K on page 20) contains non-tax information
collected under the authority of the Corporations Information Act for the
purpose of maintaining a public database of corporate information. This
return must be completed by Ontario share-capital corporations or
Foreign-Business share-capital corporations that have an extra-provincial
licence to operate in Ontario.

4GS Annual Return Required? Annual Return exempt. Refer to Guide) X |Yes DNO Page 1 of 20
- - — == ez —— =
I Corporation's Legal Name (including punctuation) Ontario Corporations Tax Account No. (MOF)
1800268 —— L
'MIDDLESEX POWER DISTRIBUTION CORPORATION This Return covers the Taxation Year
Mailing Address year month day
Start
I 2005-07-01
320 QUEEN ST year month day
P.0. BOX 70 End 2005-12-31
I CHATHAM
ON CA N7M 5K2
Has the mailing address changed i year month day Date of Incorporation or Amalgamation
. . X Yes Date of Change
I since last filed CT23 Return? L o - T
Registered/Head Office Address 2000-09-22
320 QUEEN ST
P.O. BOX 70 Ontario ;
CHATHAM Corporation No. !
ON CA N7M 5K2 (MGS) 1800268
Locati-on of Books a-nd Records
20 QUEEN ST Canada Revenue Agency Business No.
PO BOX 70 If applicable, enter N
CHATHAM
6570 1
ON CA N7M 5K2 S0a70 1032 RCOS01
Name of person to contact regarding this CT23 Return .Telephone No. Fax No.
Jurisdiction | o B
Incorporated | Ontario
JIM HOGAN ~ (519) 352-6300 -
Address of Principal Office in Ontario (Extra-Provincial Corporations only) (MGS) X . = mam
If not incorporated in Ontario, indicate the
date Ontario business activity commenced
and ceased:
year month day
Commenced
Ontario Canada
year month day
Former Corporation Name (Extra-Provincial Corporations only) X | Not Applicable (MGS) Ceased
X Not Applicable
Preferred Languagé /- Langue de préférence
Information on Directors/Officers/Administrators must be completed on MGS No. of Schedule(s) English French
Schedule A or K as appropriate. If additional space is required for Schedule A, X anglais frangais
only this schedule may be photocopied. State number submitted (MGS). > Ministry Use
If there is no change to the Directors'/Officers'/Administrators' information previously No | |II||| II”l II"I II|I| ||II |II|
submitted to MGS, please check (X) this box. Schedule(s) A and K are not required (MGS). » X Change

Certification (MGS)
- - X . .

Ministry Use —i

certify that all information set out in the Annual Return is true, correct and compiete.

ame of Authorized Person (Print clearly or type in full)
DAVE KENNEY

D (0)

Title: : Director

. Other individuals having knowledge
X | Officer |74 of the Corporation's business activities

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CORPORATE TAXPREP - 2006 CT23 - 2006 V.1 -
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Corporation’s Legal Name

| MIDDLESEX POWER DISTRIBUTION CORPOI 1800268

CT23 Corporations Tax Return

ntification continued (for CT23 filers only)

Please check applicable (X) box(es) and complete required information.

Type of corporation

1 | X | Canadian-controlled Private (CCPC) all year (Generally a private
corporation of which 50% or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))

2 P | Other Private

—

3| | Public

4 | Non-share Capital

5| |Other (specify) ¥

(nearaslt percent)

Share Capital with full voting rights | -
owned by Canadian Residents 0%

2 Y

| Family Farm corporation s.1(2)
| Family Fishing corporation s.1(2)

| Mortgage Investment corporation .47

Credit Union s.51

|Bank 5.1(2)

__! Loan and Trust corporation s.61(4)

2

3

4

5 .._ Bank Mortgage subsidiary s.61(4)
6 L

7|

8 _' ) Non-resident corporation s.2(2)(a) or (b)

9| |Non-resident corporation s.2(2)(c)

10: | Mutual Fund corporation s.48

11] | Non-resident owned Investment corporation s.49

12 | Non-resident ship or aircraft under reciprocal agreement with
— Canada s.28(b)

14 _' '_ Bare Trustee corporation

15 | Branch of Non-resident s.63(1)

16| _: Financial institution prescribed by Regulation only
17i__ _ Investment Dealer

18| | Generator of electrical energy for sale or producer of steam for
use in the generation of electrical energy for sale

19| X | Hydro successor, municipal electrical utility or subsidiary of either

20 Producer and seller of steam for uses other than for the generation
of electricity

21, |Insurance Exchange s.74.4
22| | Farm Feeder Finance Co-operative corporation

23| | Professional corporation (incorporated professionals only)

Ontario Corporations Tax Account No. (MOF)

Taxation Year End |

CT23 Page 3 of 20
2005-12-31

| | This is the first year filing after incorporation or an amalgamation
(If checked, attach Ontario Schedule 24.)

| | Amended Return

@ Taxation year end change — Canada Revenue Agency
approval required

| Final taxation year up to dissolution (Note: for discontinued
businesses, see guide.)

| | Final taxation year before amalgamation
D The corporation has a floating fiscal year end

[_._ _._ There has been a transfer or receipt of asset(s) involving a corporation
having a Canadian permanent establishment outside Ontario

|__ _' There was an acquisition of control to which subsection 249(4)
of the federal Income Tax Act (ITA) applies since the previous
taxation year

f checked, date control was acquired year  month  day |

' The corporation was involved in a transaction where all or substantially
all (90% or more) of the assets of a non-arm’s length corporation were
received in the taxation year and subsection 85(1) or 85(2) of the
federal ITA applied to the transaction (If checked, attach Ontario
Schedule 44.)

: First year filing of a parent corporation after winding-up a subsidiary
corporation(s) under section 88 of the federal ITA during the taxation
year. (If checked, attach Ontario Schedule 24.)

|' | Section 83.1 of the CTA applies (redirection of payments for certain
electricity corporations)

Yes No

X | Was the corporation inactive throughout the taxation year?

X| | | Has the corporation's Federal T2 Return been filed with the
Canada Revenue Agency?

Are you requesting a refund due to:

i x|
' X
| 'X| aSpecified Refundable Tax Credit?

the Carry-back of a Loss?

an Overpayment?

X | Are you a member of a Partnership or Joint Venture?

Complete if applicable

Ontario Retail Sales Tax Vendor

Ontario Employer Health Tax
Permit no. (Use head office no.)

Account no. (Use head office no.)

Specify major business activity

ELECTRICITY DISTRIB

CORPORATE TAXPREP - 2006 CT23 - 2006 V.1 - 070A



income Tax CT23
Allocation - If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that
portion of taxable income deemed earned in that jurisdiction to that jurisdiction (s.39) (Int.B. 3008).
.ncome (loss) for Ontario purposes (per reconciliation schedule, page 15) - - = = -« & - e =« =« = = - * From|600|
fract: Charitable donations e (1]
Suptract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule 2) - - - - [ 2]
Subtract: Taxable dividends deductible, per federal Schedule 3 T T R R [ 3]
Subtract: Ontario political contributions (Attach Schedule 2A) (Int.B. 3002R) S L T | 4 |
Subtract: Federal Part VI.1 tax « X 3 S T TR [ 5]
Subtract: Prior years' losses applied — Non-capital losses e e e e e e e e - = - = = - - - - - - — Fom 704
From | 715 | ! .
L inclusion | )
Net capital losses  (page 16) o X rate 50.000000|% = - | 714
Farm losses - - s = e s e 4 = = -4 - - - - - - - - - — From 724]
Restricted farm losses - e = = = = = = = = = = = = = = = = From[734]
Limited partnership losses - = = = = = = = = = = = = = = = — From|754
Taxable Income (Non-capital loss) T L N T N S T T S S S = | 10
Addition to taxable income for unused foreign tax deduction for federal purposes E N + 1_{ | ; =
Adjusted Taxable Income | 10 | + [ 11| (if | 10| is negative, enter | 11| ) - - - - - - =[20] 357111,
Number of Days in Taxation Year
Taxable Income [ Days aftor Doc. 3120y Total Days |
From ["10 | (or [ 20 | if applicable) 357,111 4% [30]| 100.0000/% X 125% X | (3] + [73] 184 |= +[29]
Ontario Allocation ( 3
| Days after Dec, 31, 2003 Total Days
srom [ 10 | (or [ 20 | if applicable) _ 357,111 ¢ X[ 30 || 100.0000]% X 14% x| [34| 184 + (73| 184 |= +[32]
Ontario Allocation - ’
Income Tax Payable (before deduction of tax credits) | 29 | + | 32 | S T S =40
Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
is section is not completed, the IDSBC will be denied.
Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed the
federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? (X)
* Income from active business carried on in Canada for federal purposes (fed.s.125(1)(a)) - - - = [50 i
Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b)) +| 51 - »
Add: Losses of other years deducted for federal purposes (fed.s.111) +| 52 ' ) °
Subtract: Losses of other years deducted for Ontario purposes (s.34) — 83| o
= _ Y } 54 -
Federal Business limit (line 410 of the T2 Return) for the year —
before the application of fed.s.125(5.1) - - - - - - - - |55 ] o
Ontario Business Limit Calculation
Days after Dec. 31, 2002
and before Jan. 1, 2004
320,000 x || 31| o+ ™ 365 | = +46 .
Days after De_c 31, 2003 )
) ( Percgntage oleederaI
34 184 + ™ 365 | = 4+ usiness limit
400,000 x { : +iar ] 201,644, (from T2 Schedule 23).
Enter 100% if |
. . not associated.
Business Limit ) ) . v =
for Ontario purposes 46 | + | 47 | = 44 201,644 ¢ X | | 48 || % ;=145 o
Income eligible for the IDSBC e From | 30 100.0000/% x| 56 | . _ e =| 60
**Ontario Allocation Least of | 50 |,| 54 |or| 45

*  Note: Modified by s.41(6) and (7) for corporations that are members of a partnership. (Refer to Guide.)
Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.
*&*  Note: Ontario Allocation for IDSBC purposes may differ from

continued on Page 5

Ives

Page 4 of 20

DOLLARS ONLY

357,111 4
[ ]

357,111,

49,996 o

49,99 o

X No

30 | if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 5 of 20

. MIDDLESEX POWER DISTRIBUTION CORPOI 1800268 2005-12-31 DOLLARS ONLY

'ncome Tax continued from Page 4

Number of Days in Taxatlon Year

"Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days |

Salculation of IDSBC Rate L 7% x|[a1] + (73] 184 = +[ss]| T
f
Days after Dec. 31, 2003 Total Days [

8.5% X || 34‘j__ 184 +[73| 184 J!= +] 8.5000

DSBC Rate for Taxation Year | 89 | + [ 90 | - e wiwwl el W =l m = m E om o= e e wom e e e e = 7a| ~8.5000 |

Claim S = omonEown e e o meoen & oo From| 80 | e X From[ 78] 8.5000 % - - - =[70] o

Sorporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income
(or if associated, the associated group's taxable income) is greater than the amount 400,000 in ' 114 below.

Surtax on Canadian-controlled Private Corporations (s.41.1)

fpplies if you have claimed the Incentive Deduction for Small Business Corporations.

Associated Corporation - The Taxable Income of associated corporations is the taxable income
for the taxation year ending on or before the date of this corporation's taxation year end.

Taxable Income of the corporation e e e e e = e = =« = = = = - -rrom | 10] (or [ 20 ] if applicable) +[80] 708,400 o

if you are a member of an associated group (X) |81 X| (Yes)

Ontario Corporations Tax
Jame of associated corporation {Canadian & foreign) Account No. (MOF) Taxation Year End * Taxable Income

if insufficient space, attach schedule) (if applicable) (if loss, enter nil)
See schedule —— +| 82 . .
o R R +[83] .
I R o . o +[e4] . .
Aggregate Taxable Income [80| + [82] + (83 + [84] etc. e T T T I =[85] 708,400 o
Number of Days in Taxation Year
“Days after Dec. 31, 2002 \
and before Jan. 1, 2004 Total Days |
320,000 X || 31| +[72]_ 184 |= +[115] -
-Days after Dec. 31, 2003 Total Days |
400,000 x (34| 184 +[73| 184 |= +|[118] 400,000 o
M15] + [116] = 400,000 o P R Ny —[114] 400,000 o
(If negative, enter nil)  miimim o omomomomomomomomomow o wow Rl = =S = s = s e s S s e = 86 | 308,400 o
_Number of Days in Taxation Year
Days after Dec. 31, 2002 Total Days
Calculation of Specified Rate for Surtax - = = = = = = - -  46670% X [38] 184 + 73] 184 = + 97| _ 4.6670
From | 86 | 308,400 ¢ X From [g7 | 4.6670/% = =~ - = = = = - - = |87] 14,393,
From [ 87 14,393 ¢ X From | 60| o + Fom [114] 400,000 o = | 88| .
Surtax Lesserof | 70 | or | 88| e mE e e omnomsomoomom o= e om R ogmmom s m e gmlow o= o= w = /100 = —_—

“'ote: Short Taxation Years — Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.

continued on Page 6
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ncome Tax continued from Page 5 CT23 Page 6 of 20
DOLLARS ONLY

\dditional Deduction for Credit Unions (s.51(4)) (Attach schedule 17) B T T 110] i

aufacturing and Processing Profits Credit (M&P) (s.43)

Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined
)y regulations.

Eligible Canadian Profits from mining are the ‘resource profits from the mining operations”, as determined for Ontario depletion purposes, after deducting
depletion and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit,
ittach a copy of Ontario schedule 27.

he whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and
processing, mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

zligible Canadian Profits S T T T T R [120] ! B
Jubtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - = = - - - — Fom |56 | .
Add: Adjustment for Surtax on Canadian-controlled private corporations
From From From ) .
[100] e + [30] 100.0000/% + 8.5000/% =[121] g
*Ontario Allocation
"esserof | 56 | or |121] T I S ST S S T BN S & [122] .
120] —~ [56] + [122] T T T I e . B [130] .
Taxable Income e T TR T N T T T S S + From | 10 | B 357,111
Subtract:  Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) B T — From | 56 | - o
Add: Adjustments for Surtax on Canadian-controlled private corporations R T R R + From [122] °
Subtract: Taxable Income | 10 357,111 X Aliocation % to jurisdictions outside Canada % - - = 140| .
Subtract:  Amount by which Canadian and foreign investment income exceeds net capital losses e I [141] Lo
| — 56| + [122] — [140] — [141] s e e e e e e s e e e e e e e e e e e - - - .= 42| 357,111,
widim Number of Days in Taxation Year
‘Days after Dec. 31, 2002 b
and before Jan. 1, 2004 Total Days |
’ - - 5 . |
[148] ¢ XFom [30] 100.0000% X  1.5% X || 33] + 73] 184 |= +[154| .
Lesserof | 130 | or| 142 Ontario Allocation | Days after Dec. 31,2003 Total Days
143 o X Fom | 30 || 100.0000|% 2% X |[34] 184 + (73] 184 |= +[156] .
Lesser of | 130] or| 142 Ontario Allocation ) -
M&P claim for taxation year 154] + [156] R =160 i .

* Note: Ontario Allocation for M&P Credit purposes may differ from 30 | if Taxable Income is allocated to foreign jurisdictions. See special rules (s.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations =[161] 1 g

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity S T =[162] »

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001R). (Attach schedule). - 170 e

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Development
Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes. (Refer to the former Small
Business Development Corporations Act)

Eligible Credit (175 ° Credit Claimed | 180 : R

Subtotal of Income Tax 40 | — [ 70| +[100] - [110] = [160] — [161] — [162] — [170] — 180 s oma =/190] 49,996,

continued on Page 7
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End | CT23 Page7 of 20

MIDDLESEX POWER DISTRIBUTION CORPOI 1800268 2005-12-31 DOLLARS ONLY
Income Tax continued from Page 6

ecified Tax Credits (Refer to Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to scientific research and experimental development in Ontario.

Eligible Credit From [ 5620 | OITC Claim Form (Attach original Claim Form) SR REEEEE s AR +[191] o %
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.

Eligible Credit From | 5798 | CT23 Schedule 113 (Aftach Schedule 113) T T +192] .
Ontario Film & Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for Name of Production

eligible Canadian content film and television productions. :"204 | B
Eligible Credit From | 5850 ' of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) T T +[193] i
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From 6596

Applies to employment of eligible unemployed post secondary graduates, for employment 194

commencing prior to July 8, 2004 and expenditures incurred prior to January 1, 2005. ) .

Eligible Credit From | 6598 | CT23 Schedule 115 (Attach Schedule 115) R - T T +/195] .

Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)
Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.
Eligible Credit From 16900 | OBPTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility)

[
+

196 |

L]

Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From | 6700  of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) T T T T R I I T I +/197| .

Ontario Business-Research Institute Tax Credit (OBRITC) (s.43.9)
" ~olies to qualifying R&D expenditures under an eligible research institute contract.
gible Credit  From | 7100 | OBRITC Claim Form (Attach original Claim Form) e +]198 | .

Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible productions where the OFTTC has not been claimed.

Eligible Credit From 7300 of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) R LA T T T T S B T S R +[199] .

Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From w: of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the ariginal Certificate of Eligibility) - e = = = = = = = = = = == e e o= = = == = == +[ 200 s

Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)
Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From | 7500 | OSRTC Claim Form (Attach both the criginal Claim Form and the Certificate of Eligibility) - - +/201] °
Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices From | 5896

Applies to employment of eligible apprentices. 1202

Eligible Credit From [ 5898 | CT23 Schedule 114 (Attach Schedule 114) T +/203] - >
Other (specify) - S T L R +/203.1 .
Total Specified Tax Credits | 191/+ 192 +/193]+ 195+ 196+ 197 +[198 |+ 199+ 200 |+ 201 + 203 +|203.1] =]220 wis .
Specified Tax Credits Applied to reduce Income Tax T e =225 o
Income Tax [190| — [225| OR Enter NIL if reporting Non-Capital Loss (amount cannot be negative) .o a =/230 49,996 o

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the CMT
on Page 8. If CMT is not applicable, transfer amount in | 230 to Income Tax in Summary section on Page 17.
OR
If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CORPORATE TAXPREP - 2006 CT23 - 2006 V.1 - 070A



Sorporate Minimum Tax (CMT) CT23 Page 8 of 20
DOLLARS ONLY

Total Assets of the corporation = s & s 4w = a == s e s o= o= o= o= o= o= +[240] 12920211,
lotal Revenue of the corporation I T R T T S S S S S S A T S + 241 17,214,747 o

above amounts include the corporation’'s and associated corporations' share of any partnership(s) / joint venture(s) total assets and total revenue.

f you are a member of an associated group (X) [242] D (Yes)

Ontario Corporations Tax

Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End Total Assets Total Revenue
if insufficient space attach schedule) (if applicable)
= . — _ +243] o +|244] P
- +l245|  e+j248] .
- - _ + [ 247] o +[248] a
\ggregate Total Assets | 240| + 243) + [245] + [247] etc. - - - - - - - - - - . =[249]  12,922211,
Aggregate Total Revenue [241] + [244] + [246] + [248] , etc. LT S T R T T S S S T T =[250| 17,214,747 ,

Jetermination of Applicability

Applies if either Total Assets | 249 | exceeds $5,000,000 or Total Revenue |250| exceeds $10,000,000.

Short Taxation Years — Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or
any fiscal period of any partnership(s) / joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation — The total assets or total revenue of assaociated corporations is the total assets or total revenue for the taxation year ending
on or before the date of the claiming corporation’s taxation year end.

f CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedule 101.

Calculation: CMT (Attach Schedule 101.)

Sross CMT Payable - - CMTBase  From Schedule 101 | 2136 127,229 4 X From | 30 | 100.0000{ %X 4% = [276] 5,089 «
If negative, enter zero Ontario Allocation

tract: Foreign Tax Credit for CMT purposes (Attach Schedule) R S S TN U I R R N 277 e

wotract: Income Tax - - - - - - - - - - - = = = s s = = = = = = = = = = = = = - = From|180 49,996 o

Net CMT Payable (If negative, enter Nil on Page 17.) T e T [280] -44,907 o

if 280 is less than zero and you do not have a CMT credit carryover, transfer | 230 | from Page 7 to Income Tax Summary, on Page 17.
if 280 is less than zero and you have a CMT credit carryover, complete A & B below.

if [280] is greater than or equal to zero, transfer | 230 '_ to Page 17 and transfer | 280 to Page 17, and to Part 4 of Schedule 101: Continuity of CMT
Credit Carryovers.

CMT Credit Carryover available From Schedule 101 - - - - - s s s e e e e From | 2333 .

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) E T T + From 190 49,996 «
Gross CMT Payable - - - - - - - = = = = = = = = = = + Fom|276 5,089 o
Subtract: Foreign Tax Credit for CMT purposes - = = = = = = = = — From| 277) e
If [276| — | 277] is negative, enter NIL in "290] = 5089 .0 — 200 5,089 o
Income Tax eligible for CMT Credit B e T 1300 44,907 o
B. Income Tax (after deduction of specified credits) B T S T R + From | 230/ 49,996 o
Subtract: CMT credit used to reduce income taxes e = e e = = = o e = om e o om o o= = = om - 31_5' 5 .
Income Tax L T T P e e 320 49,996 o

Transfer to page 17

& B apply, 310! cannot exceed the lesser of __230_ , 300 and your CMT credit carryover available | 2333|,

If only B applies, 310 cannot exceed the lesser of 230 and your CMT credit carryover available | 2333 |.
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 9 of 20
MIDDLESEX POWER DISTRIBUTION CORPOI 1800268 2005-12-31 | DOLLARS ONLY
Capital Tax (Rrefer to Guide and Int.B. 3011R)

f vour corporation is a Financial Institution (s.58(2)), complete ines  [480 and  adjusted by adding the corporation's share of the partnership's Total Assets

| on page 10 then proceed to page 13. and by deducting investments in the partnership as it appears on the
if your corporation is not a member of an associated group and/or partnership corporation’s balance sheet, in addition to any other required adjustments
nd the Gross Revenue and Total Assets as calculated on page 10in | 480] (s.61(5)). Special rules apply to limited partnerships (Int.B. 3017R).
and | 430/ are both $3,000,000 or less, your corporation is exempt from Capital Any Assets and liabilities of a corporation that are being utilized in a joint
Tax for the taxation year, except for a branch of a non-resident corporation. venture must be included along with the corporation’s other Assets and
A corporation that meets these criteria should disregard all other Capital liabilities when calculating its Taxable Paid-up Capital.
Tax items (including the calculation of Taxable Capital). Enter NIL in | 550 Special rules and rates apply to Non-Resident corporations (s.63, s.64 and
n page 12 and complete the return from that point. All other corporations must $.69(3)).

compute their Taxable Capital in order to determine their Capital Tax payable.
o P B e Paid-up Capital of Non-resident: Paid-up capital employed in Canada of

Members of a partnership (limited or general) or a joint venture, must attach a non-resident subject to tax by virtue of s.2(2)(a) or 2(2)(b), and whose

ill financial statements of each partnership or joint venture of which they are business is not carried on solely in Canada is deemed to be the greater
a member. The Paid-up Capital of each corporate partner must include its of (1) taxable Income in Canada divided by 8 percent or (2) total assets in
share of liabilities that would otherwise be included if the partnership were Canada minus certain indebtedness in accordance with the provisions of

a corporation. If Investment Allowance is claimed, Total Assets must be s.63(1)(a) (Int.B. 3010).

Paid-up Capital

Paid-up capital stock (Int.B. 3012R and 3015R) T e T T + (350 4,631,198 o
etained earnings (if deficit, deduct) (Int.B. 3012R) e TS & FTE1 -1,366,544
Capital and other surpluses, excluding appraisal surplus (Int.B.3012R) T T T T T T + 352| e
Loans and advances (Attach schedule) (Int.B. 3013R) S T T R T T B + 353] 5,298,926
Bank loans (Int.B. 3013R) S T T T T T T T T T R T R + 354 .
3ankers acceptances (Int.B. 3013R) S L T T I T T ST S R T S N +355] °
donds and debentures payable (Int.B. 3013R) DI T T T R + [ 356 .
Mortgages payable (Int.B. 3013R) T T T T S +|357| i
_ien notes payable (Int.B. 3013R) S I T T T I S T T N N + | 358 °
Deferred credits (including income tax reserves, and deferred revenue where it would also
be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013R) = = = = = = = = = = - +|369] . e
“tingent, investment, inventory and similar reserves (Int.B. 3012R) S L R T S - 887,743 «

- _.er reserves not allowed as deductions for income tax purposes (Atfach schedule) (Int.B. 3012R) R R +(361] °
Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) (Int.B. 3017R) e N + | 362 .
Subtotal D T T R TR T S =[370| 9,451,323 o
Subtract: Amounts deducted for income tax purposes in excess of amounts booked

(Retain calculations. Do not submit.) (Int.B. 3012R) L - T T S T — 371 837,317 »

Deductible R & D expenditures and ONTTI costs deferred for income tax

if not already deducted for book purposes (Int.B. 3015R) S T T R 104 .
Total Paid-up Capital R L T T T T T R T I T = 380 8,614,006 »
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)) (Int.B. 3015R) - e = = = - - - - 381 .

Electrical Generating Corporations Only — All amounts with respect to electrical generating assets, except

to the extent that they have been deducted by the corporation in computing its income for income tax purposes

for the current or any prior taxation year, that are deductible by the corporation under clause 11(10)(a) of the

Corporations Tax Act, and the assets are used both in generating electricity from a renewable or alternative

energy source and are qualifying property as prescribed by regulation - - s = = = - - == . . - =382 N e
Net Paid-up Capital T e T 1 8,614,006

Eligible Investments (Refer to Guide and Int.B. 3015R)

Attach computations and list of corporation names and investment amounts. Short-term investments (bankers acceptances, commercial paper, etc.)
are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.

Bonds, lien notes and similar obligations, (similar obligations, e.g. stripped

interest coupons, applies to taxation years ending after October 30, 1998) I + 1402 °
Mortgages due from other corporations R T T o
Shares in other corporations (certain restrictions apply) (Refer to Guide) L T R =S  3 PTT .
Loans and advances to unrelated corporations T T T R + | 405 43,886 o
Eligible loans and advances to related corporations (certain restrictions apply) (Refer to Guide) B T T + | 4086 o

re of partnership(s) or joint venture(s) eligible investments (Aftach schedule) R + [ 407 .
Total Eligible Investments B T T T -5 [ 43,886 o

continued on Page 10
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Capital Tax continued from Page 9 CT23 Page 10 of 20

Total Assets (Int.B. 3015R) DOLLARS ONLY
Total Assets per balance sheet LT T T SRR T e U S B N T T + | 420 12,922,211
Vlortgages or other liabilities deducted from assets S T S T R T L U T B T T + [421] .
~*-are of partnership(s)/joint venture(s) total assets (Attach schedule) Bom o mim o M0 N m w w2 o= = & = +[422] .

Utract: Investment in partnership(s)/joint venture(s) R = e 7771 B .
Total Assets as adjusted e e e f f e e - f - i EEESEWEE W e = s & & ¥ = & & = =]430] 12,922,211 4
&mounts in | 360 and [ 361 (if deducted from assets) = s e e = = = = s e s e s e e e e - e e e +'_4_43f .. 469,850 o
Subtract: Amounts in 371/ ,[372] and [381] T T e YY1 837,317 o
Subtract: Appraisal surplus if booked T TSI N T T N T S —1442: °
Add or Subtract: Other adjustments (specify on an attached schedule) L x j443' °
Total Assets N C:] 12,554,744 o
investment Allowance ([410] +[450]) x [390] « = = = = = = - = - - - - - Nottoexceed 410 =[460] 30,111,
Taxable Capital [390] — [460] S R E B OB R S S e S e A sy e w ® @ = 8 o= = 5|]470] 8,583,895 o
Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue) - - - | 480 l 8,678,11&]
Total Assets (as adjusted) s ame ===22 APLAcB -2 E 5282 E D) 12,922,211 o

Calculation of Capital Tax for all Corporations except Financial Institutions

Note: This version (2006) of the CT23 may only be used for a taxation year that commenced after December 31, 2003.
Financial Institutions use calculations on page 13.

If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.

OR If the corporation is not a member of an associated group and/or partnership, complete Section B below, then review
only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection (e.g. C3) that
applies to the corporation.

OR If the corporation is a member of an associated group and/or partnership, complete Section B below and Section D
on page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a member of a
connected partnership, please refer to the CT23 Guide for additional instructions before completing the
Capital Tax section.

SECTION A
This section applies only if the corporation is a family farm corporation, a family fishing
corporation or a credit union that is not a Financial Institution (Int.B. 3018).
Enter NIL in | 550 | on page 12 and complete the return from that point.

SECTION B

Calculation of Taxable Capital Deduction (TCD) _Number of Days in Taxation Year
Days before Jan, 1, 2005 Total Days |

5,000,000 x|__ 35 | +[73] 184 |= + 500 B

'Days after Dec. 31, 2004 Total Days |
and before Jan. 1, 2006

7,500,000 x |[36] 184 +[73| 184 = +[501] 7,500,000 o

"Days after Dec. 31, 2005 Total Days |
and before Jan. 1, 2007

10,000,000 X || 37 | + 73] 184 |= +[502 A
Taxable Capital Deduction (TCD) 500/ + 501] + |502| = 503 7,500,000 o

SECTIONC

This section applies if the corporation is not a member of an associated group and/or partnership.

Hlf 430] and 1480 on page 10 are both $3,000,000 or less, enter NiL in 550 on page 12 and complete the return from that point.

If Taxable Capital in | 470 is equal to or less than the TCD in |503 |, enter NIL in 550 on page 12 and complete the return from that point.

Elf Taxable Capitalin | 470] exceeds the TCDin 503 ], complete the following calculation and transfer the amount from 523 to 543 on page 12,
and complete the return from that point.

+ From :470 @
— From | 503 o Days in taxation year
= (471 e X Fom 30| 100.0000/% X 03% X 565 184 - - - - - - = +[52 >
Ontario Allocation 365 (366 if leap year) Transferto | 543 | on page 12 and
continued on Page 11 If floating taxation year, refer to Guide. complete the return from that point
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF)  Taxation Year End CT23 page 11 of 20

'MIDDLESEX POWER DISTRIBUTION CORPOI 1800268 2005-12-31 | DOLLARS ONLY
Capital Tax Calculation continued from Page 10

This section applies ONLY to a corporation that is a member of an associated group (excluding Financial Institutions and corporations exempt from Capital Tax)
and/or partnership. You must check either | 509 | or | 524 | and complete this section before you can caiculate your Capital Tax Calculation under either Section E
or Section F.

m [ 509] (X if applicable) Al corporations that you are associated with do not have a permanent establishment in Canada.

If Taxable Capital :470 | on page 10 is equal to or less than the TCD |503| on page 10, enter NIL in | 550
on page 12 and complete the return from that point.

If Taxable Capital [470] on page 10 exceeds the TCD [503] on page 10, proceed to Section E, enter the TCD amount in
| 542| in Section E, and complete Section E and the return from that point.

ﬂ X | [524] (X if applicable) One or more of the corporations that you are associated with maintains a permanent establishment in Canada.

You and your associated group may continue to allocate the TCD by completing the
Calculation below. Or, the associated group may file an election under subsection 69(2.1)
of the Corporations Tax Act, whereby total assets are used to allocate the TCD among the
associated group. Once a $5.69(2.1) election is filed, all members of the group will then be
required to file in accordance with the election and allocate a portion (portion is henceforth
referred to as Net Deduction) of the capital tax effect relating to the TCD to each
corporation in the group on the basis of the ratio that each corporation's total assets
multiplied by its Ontario allocation is to the total assets of the group.

The total asset amounts and Ontario allocation percentages to be used for this calculation
must be taken from each corporation's financial information from its last taxation year ending
in the immediately preceding calendar year.

In addition, although each corporation in the associated group may deduct its Net Deduction
amount as apportioned by the total asset formula, the group may, at the group’s option,
reallocate the group's total Net Deduction among the group on what ever basis the corporate
group wishes, as long as the total of the reallocated amounts does not exceed the group’s
total Net Deduction amount originally calculated for the associated group.

Calculation Do not complete this calculation if s5.69(2.1) election is filed

Taxable Capital From 470 on page 10 T T T + From_470' .

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding Financial Ontario G " Tax
Institutions and corporations exempt from Capital Tax) An anot Norpol\l;lz:)!gns . .
having a permanent establishment in Canada ceount No. (MOF) Taxation Year End Taxable Capital

(if insufficient space, attach schedule) (ffepRlicaple)

_ - + [531] o

+ 532 ] .

- = S +[633 .

Aggregate Taxable Capital | 470| + [531] + [532] + 533, etc. - = = = = = = = = = = = = = = = = = =540 e

If [540] above is equal to or less than the TCD [503| on page 10, the corporation’s Capital Tax for the taxation
year, is NIL.

Enter NIL in 523 in section E on page 12, as applicable.

If 540 above is greater than the TCD [503| on page 10, the corporation must compute its share of
the TCD below in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From 470 o + Fom 540] o X From|503] o« =541 @

Transferto | 542 in Section E on page 12

Ss.69(2.1) Election Filed

@ 1591 (X if applicable)  Election filed. Attach a copy of Schedule 591 with this CT23 Return.
Proceed to Section F on page 12.

continued on Page 12
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CT23 Page 12 of 20

DOLLARS ONLY
Capital Tax Calculation continued from Page 11

This section applies if the corporation is a member of an associated group and/or partnership whose total aggregate
Taxable Capital |540| on page 11 exceeds the TCD | 503 on page 10.

Complete the following calculation and transfer the amount from 523 to 543 ), and complete the return from that point.

+ From [ 470 — . Total Capital Tax for

= 542 | - . Days in taxation year theltaxationjypar:

= [471] o X From| 30| 100.0000/% X 0.3% X [555] 184 e R .
Ontario Allocation * 365 (366 f leap year) Transferto |543| and complete

the return from that point

This section applies if a corporation is a member of an associated group and the associated group has filed a $5.69(2.1) election

+ From 470 8,583,895 ¢ X From| 30 || 100.0000]1% X 03% - - - - - - - - - - - =+  [661] 25,752
Ontario Allocation

— Capital tax deduction from ;_995i relating to your corporation’s Capital Tax deduction, on Schedule 591 - - — From | 995] °
= [s62] 25752,

Total Capital Tax for
the taxation year

Days in taxation year

Capital Tax - e = == = = = [562 25,752 o X |555| 184 T = 563| 12,982 &
* 365 (366 if leap year) Transfer to | 543 | and complete

the return from that point

* If floating taxation year, refer to Guide.

Capital Tax before application of specified credits T T TR T T =[543] 129824
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer fo Guide) = = = = e = = e = = — [548] i °
Capital Tax [543 — 546 (amount cannot be negative) R I = (550 12,982 o

Transfer to Page 17

continued on Page 13
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Corporation's Legal Name

Ontario Corporations Tax Account No. (MOF)  Taxation Year End |
|

. MIDDLESEX POWER DISTRIBUTION CORPOI
Capital Tax continued from Page 12

1800268

walculation of Capital Tax for Financial Institutions

1.1 Credit Unions only
For taxation years commencing after May 4, 1999 enter NIL in [ 550 on page 12, and complete the return from that point.

1.2 Other than Credit Unions

(Retain details of calculations for amounts in boxes | 565 and [570|. Do not submit with this tax return.)

EC]

570

L]

Lesser of adjusted
Taxable Paid Up Capital
and Basic Capital Amount
in accordance with
Division B.1

e X

Adjusted Taxable

Paid Up Capital

in accordance with
Division B.1 in excess
of Basic Capital Amount

L5871

Ca
(Re

06% x Fom| 301 100.0000/% x[555] 184 + *

X From | 30 Il

Pital Tax Rate
er fo Guide)

Ontario Allocation

100.0000/% x [555| 184 + ©

Ontario Allocation

Days in taxation year

Days in laxation year

Capital Tax for Financial Institutions — other than Credit Unions (before Section 2)

* If floating taxation year, refer to Guide.

3mall Business Investment Tax Credit

(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)

Allowable Credit for Eligible Investments

Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (X)

Capital Tax - Financial Institutions

Premium Tax (s.74.2 & 74.3)

(1) Uninsured Benefits Arrangements
Applies to Ontario-related uninsured benefits arrangements,

(2) Unlicensed Insurance (enter premium tax payable in
(1) above, add both taxes together and enter total tax in

575 - [ 585]

(Refer to Guide})

2005-12-31 |

365 (366 if leap year)

365 (366 if leap year)

'569] + 574 - -

o X 2% - -

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with

unlicensed insurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide)

Premium Tax !s588]— [589]

588 and attach a detailed schedule of calculations. If subject to tax under
588 .)

CT23 Page 13 of 20

DOLLARS ONLY

(seo| .
1574 .
|[s75] .
15851 °
586 | .

Transferto | 543 | on Page 12

‘588 e
589 .
500 .

Transfer fo page 17
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Reconcile net income (loss) for federal income tax purposes
with net income (loss) for Ontario purposes if amounts differ

... Income (loss) for federal income tax purposes, per federal T2 Schedule 1

Add:

Federal capital cost allowance - - - MR E AR EEEE ;O
Federal cumulative eligible capital deduction e e e e e e e e e -
Ontario taxable capital gain aE _E _®E _ . - _E .
Federal non-allowable reserves. Balance beginning of year L
Federal allowable reserves. Balance end of year S I R

Ontario non-allowable re:

serves. Balance end of year 2 AEE E E E S

Ontario allowable reserves. Balance beginning of year - - s e e e - -

Federal exploration expe

nses (e.g. CEDE, CEE, CDE, COGPE) - - - -

Federal resource allowance (Refer to Guide) R R
Federal depletion allowance T
Federal foreign exploration and development expenses - - - - - - -
All Crown charges, royalties, rentals, etc. deducted for Federal purposes (Refer to Guide)

Management fees, rents, royalties and similar payments to non-arms’ length non-residents

612]

612

Total add-back amount for Management fees, etc.

r'ederal Scientific Research Expenses claimed in year from line
excluding any negative amount in

Add any negative amount in

Number of Days in Taxation Year

Days after |
| Dec. 31, 2002 and
before Jan. 1, 2004

Total Days |
eX 5 /12,5 X 33/

+[73] 184 |=+{633]
— %

Days after
Dec. 31, 2003

Total Days
X 5/ 14 X[34] 1

184 +[73| 184 =+634
'633] + 634 =

473 | from Ont. CT23 Schedule 161 - -

473 from Ont. CT23 Schedule 161 - - = =

Federal allowable business investment loss B T S R

Total of other items not allowed by Ontario but allowed federally (Attach schedule)

Total of Additions

Deduct:

Ontario capital cost allowance (excludes amounts deducted under
Ontario cumulative eligible capital deduction -

[601]to [ 611] + [617] + [613] + [615| + [616] + (620 + ‘614

o5l) - -

Federal taxable capital gain T R L T B
Ontario non-allowable reserves. Balance beginning of year - - - - - -

Ontario allowable reserves. Balance end of year I

Federal non-allowable reserves. Balance end of year S
Federal allowable reserves. Balance beginning of year - - - - - - -

Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do not submit.)

Ontario depletion allowa

nce T T T

Ontario resource allowance (Refer to Guide) T T
Ontario current cost adjustment (Attach schedule) I
CCA on assets used to generate electricity from natural gas, alternative or renewable resources.

Subtotal of deductions for this page

continued on Page 15

650 1o 659 + [661] + 675 IEE

460 of fed. form T661

CT23 Page 14 of 20

DOLLARS ONLY

FEEES + [s00 357,111
Transfer to Page 15
- - +/[s01] 200,009 o
- - +|602] 12,286 o
- - +/[e03] ®
- - +|604] °
- - +|805] 148,929 o
- - +606 950,854 o
- - +e07] .
- - +[eos] .
- - +/[609] .
- - +/s10] .
- - 4811 .
- - (817 e
e
.
o P +(613] .
- - +615 N °
- - +[e16 e
- - +[620 .
- -+ 614 .
— 1,312,078 ¢ P (640, 1,312,078
Transfer to Page 15
- - +[es0| 200,009 o
- - +[e51] 12,286
- - +/e52] g
- - +/653] e
- - +|es4] 148,929 o
- - +)655 950,854 o
- -+ 656 .
+ 657 _ .
- - 4+ 658 .
- -+ 659] .
St + 661.:'_ .
+ 675 .
- = |681] 1,312,078

Transfer to Page 15
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Corporation's Legal Name

. MIDDLESEX POWER DISTRIBUTION CORPOI

Ontario Corporations Tax Account No. (MOF)  Taxation Year End |

1800268 2005-12-31

Reconcile net income (loss) for federal income tax purposes with net income (loss)

CT23 Page 15 of 20

DOLLARS ONLY

'or Ontario purposes if amounts differ
“tinued from Page 14

Jet Income (loss) for federal income tax purposes, per federal Schedule 1

[otal of Additions on page 14 S
Sub Total of deductions on page 14 T T -

Jeduct:
Ontario New Technology Tax Incentive (ONTTI) Gross-up

# wooe e e From

(Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.)

Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year -

ONTTI Gross-up deduction calculation:

Gross-up of CCA
|

From |

662 | ° X 100 L
From | 30 | 100.0000 | ‘
Ontario Allocation |

Workplace Child Care Tax Incentive_(WCCT)
(Applies to eligible expenditures incurred prior to January 1, 2005.)

Tess] . X
Qualifying expenditures:

Workplace Accessibility Tax Incentive (WATI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)

Qualifying expenditures:

Number of Employees accommaodated 669 |

Ontario School Bus Safety Tax Ince.htive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased
after May 4, 1999 and before January 1, 2008.) (Refer to Guide)
| 670 s X
Qualifying expenditures:

Educational Technol_c_)gy Tax Incentive (ETTI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)

72| X

Qualifying expenditures:

Ontario allowable business investment loss - - -

- 662

From | 662

30 %

From

100 %

From

30 %

From |

15%

From |

X

30

X

30 ||

X

30

X

30 ||

100

] 100.0000

Ontario allocation

. [/

100.0000!
Ontario allocation

_100

i 100.0000
Ontario allocation |

100

| 100.0000
Ontario allocation

Ontario Scientific Research Expenses claimed in year in [477] from Ont. CT23 Schedule 161

Amount added to income federally for an amount that was negative on

federal form T661, line 454 or 455 (if filed after June 30, 2003)

Total of other deductions allowed by Ontario (Attach schedule)

Total of Deductions [681]+ 663+ 666+ 668]+[671]+[673 + 678 + 679|+ 677|+ 664

et income (loss) for Ontario Purposes 600+ 640 — 680|

681 |

[666 |

671

[673]

[678

679

677

1664 |

- From X [600] 357,111 6
- From =840] 1,312,078 o

1,312,078 o

1,312,078 « P 660 1,312,078 o

- - - - =le0 357,111

Transfer to Page 4
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Continuity of Losses Carried FonNard

Non Cap(ltal Losses ' Total Capital
1)

Balance at End of Year |

CT23 Page 16 of 20

DOLLARS ONLY

Farm Losses | | Limited Partnership

Restricted Farm Listed Personal

Losses | Losses Property Losses Losses (6)
— : — |[700] @ [710] 720l  |[730] ~ [[740] [[750]
.ance at Beginning of Year | ' —
& o] T Al [731] f"_ 741] 'Lﬁ 5
Add: Current year's losses (7) | T | i | | )
e 1 —_— - . e
Losses from predecessor I-.ZOE..I l 722 (L1232 | 752
corporations (3) ‘ |
703] [71a] 723 [733] |[743] |783]
Subtotal | | [
— — {— | ! | L 14
Subtract: Utilized during the year ~ |L704. () mslew  |f24e @@ |(744] @ [754]4)
to reduce taxable income | _
) ] |[705] T3 |[725] [735] |[745 .
Expired during the year L | | [
== ——— ——— | — L — ==
Carried back to prior i 70_6_: (2) to Page 17 716: (2) to Page 17 |/ 706 (2) to Page 17 7361 (2) to Page 17 | 746 |
years to reduce |
taxable income (5) [ . L | - | | i BEEN
|L707 | [L717] 727 737 [747] || 757 |
Subtotal ‘
_  |[709] @ [719] (72e] ‘E.?.‘?& (748 758

Analysis of Balance at End of Year by Year of Origin

Year of Origin |

(oldest year first) Non-Capital Losses |  of Predecessor

year month day _ | Corporations
. SUE'_i 9th preceding taxalion year _'31_7' © [ 885 ©
_1996-12-31 = —
| Bth preceding taxation year |"818] ©) 861 | 9)
B worgpay, | 0 - ]
802 | 7th preceding taxation year 819 | © (862! (9)
el _1998-12-31 Bl o | R ——
803 | 6ih preceding taxation year | Tgap| 830
| 19951031 e e
1804 5th preceding taxation year 821 |'831]
4 i | [Le=tl
| _2000-12-31 | == -4
805/, 4th preceding taxation year 822 | 8az2|
20011231 | I S
806 |, 3rd preceding texation year 823! 833!
L 2002-12-31 | e
'Bﬁl 2nd preceding taxation year |(824 [ 334".
| 20031231 | |
808 | 18! preceding taxation year 825 8351
gt = 2005-06-30 =i |
800 “Current taxation yesr 826 [ 836 |
! 1 ML
20051231 | Ml ol
1 829 | 839!
Total
Notes:

(1) Non-capital losses include allowable business investment losses,
fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred, the
utilization of losses can be restricted. See fed.s.111(4) through
111(5.5), as made applicable by s.34.

Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11)) and/or
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.
(4) To the extent of applicable gains/income/at-risk amount only.

Non- Capltal Losses

Total Capital L:sses

from Listed Personal Restricted Farm

Farm Losses

Property only | Losses
L850 L870]
, S Seealls ! |
|[851] [871]
| |
852 872
Tea0l |[esa] 873 -
T8at] 854 [e7a)
| R —
[842] |855] | 875]
= — = i
|44 [[887 (771 B
[T845] - |[ss8] I
Te4s) |58 879
849 869 889

(5) Generally a three year carry-back applies. See fed.s.111(1) and
fed.s.41(2)(b), as made applicable by s.34.

(8) Where a limited partner has limited partnership losses, attach loss
calculations for each par’mershlp

(7) Include amount from | 11 | if taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

(8) Amountin | 709] must equal total of | 829 + [839].

(9) Include non-capital losses incurred in taxation years ending after March 22,
2004.
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Corporation's Legal Name

MIDDLESEX POWER DISTRIBUTION CORPO|
Request for Loss Carry-Back (s.80(16))

4pplies to corporations requesting a reassessment of the return of one or more
‘ious taxation years under s.80(16) with respect to one or more types of losses
ied back.

* If, after applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, it is the corporation’s
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

1800268

* Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

* Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

Ontario Corporations Tax Account No. (MOF)

Taxation Year End

CT23 Page 17 of 20

2005-12-31 DOLLARS ONLY

» Any late filing penalty applicable to the return for which the loss is being
applied will not be reduced by the loss carry-back.

» The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation’s return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

+ If aloss is being carried back to a predecessor corporation, enter the
predecessor corporation's account number and taxation year end in the
spaces provided under Application of Losses below.

4 L Non-Capital | “Total Capital Farm Losses ‘ Restricted Farm
Application of Losses | Losses |  Losses | | Losses
[910] |[e20] [930] | [940]
Total amount of loss | ‘ |
Deduct: Loss to be carried back to preceding taxation years | :
and applied to reduce taxable income
Predecessor Ontario Corporation's Taxation Year Ending L 1) - [ . -
Tax Account No. (MOF) . year month day Tg11] I'ng @ To41
| o] [s21] |
) 3 preceding 2002-12-31 | || . .
(905 912 1922 | 932 | 942
ii) 2 preceding " 2003-12-31 S | L
el [913] (923 (933
iy 1 preceding ' 2005-06-30 | B | | |
. | From [ 706 | From From From
Total loss to be carried back |
N e Tot9] o To2e] IT939] Toa9]
ance of loss available for carry-forward
e e e st e e e R e e e —————— = _—1]
Summary Certification
i 1230 or| 320
g U Erom Lor - S - | am an authorized signing officer of the corporation. | certify that this CT23
Corporate Minimum Tax - = - -+ From 280| o | return, including all schedules and statements filed with or as part of this CT23
- ~ | return, has been examined by me and is a true, correct and complete return and
Capital Tax - - - - - - - -+ From 550] 12,982 o | that the information is in agreement with the books and records of the corporation.
: L | further certify that the financial statements accurately reflect the financial
Premium Tax N + From | 590 e | position and operating results of the corporation as required under section 75 of
: the Corporations Tax Act. The method of computing income for this taxation year
Total Tax Payable ST S i3 ICE 62,978 o | is consistent with that of the previous year, except as specifically disclosed in a
statement attached.
Subtract: Payments = = = = = - - —|060 .
Capital Gains Refund (5.48) - — 965] « | Name (please print)
Qualifying Environmental
Trust.'!'ax Credit (Refer to Guide) — 1 985] . DAVE KENNEY
Specified Tax Credits Tl
(Refer to Guide) - - - - - - 95 o Title
i Alloc from Fed - -78,993
Other, specify /8, ° PRESIDENT
Balance = % 2= = - = = = - =]|o70 141,971 | Full Residence Address
If payment due E = 3 S Enclosed *| 990/ 141,971 o
If overpayment: Refund (Refer to Guide} - = 975] .
year month day
Apply to 980 A= — —
' (Includes credit interest) Signature DL
Jake your cheque (drawn on a Canadian financial institution) or a money 2006-06-30
order in Canadian funds, payable to the Minister of Finance and print
your Ontario Corporation's Tax Account No. (MOF) on the back of Note: Section 76 of the Corporations Tax Act provides penalties for making false
cheque or money order. (Refer to Guide for other payment methods.) or misleading statements or omissions.

CORPORATE TAXPREP - 2006 CT23 - 2006 V.1 - 070A



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Attached Schedule with Total

~ontingent, investment, inventory and similar reserves (Int.B. 3012R)

Title CT23 LINE 360 - RESERVES

Description Amount
EMPLOYEE FUTURE BENEFITS — 37,293.00
REGULATORY REVENUE PAYABLE = ] 380,600/00
REGULATORY ASSET RECOVERY RESERVE - 469,850/00

|
Total 887,743/00

ORPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5 Page 1 of 1



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Attached Schedule with Total

Amounts deducted for income tax purposes in excess of amounts booked (Retain calculations. Do not submit.) (Int.B. 3012R)

fitle ~ CT23 LINE 371 ADJUSTMENTS
Description Amount
CUMULATIVE ACCOUNTING DEPRECIATION - S - - ~ -224,968/00
CUMULATIVECCA o o 366,044/00
CUMULATIVE CEC B S 23,481/00
Transition Costs ) i 199,769/00
Retail Settlement Variance - - B 343,517/00
Other deferred costs - B - 129,474/00
i I Total 837,31700

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5 Page 1 of 1



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Attached Schedule with Total

‘1'nans and advances to unrelated corporations

Title Loans and advances to unrelated corporations -
Description Amount
Eligible amounts included in prepaid account _ _ 43,886/00

Total  43,88600

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS Page 10f 1



Corporate Minimum Tax (CMT) Page 1 of 3
CT23 Schedule 1(_)1

| Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) | Taxation Year End
MIDDLESEX POWER DISTRIBUTION CORPORATION | 1800268 | 2005-12-31

- 1: Calculation of CMT Base

1.-.nks — Net income/ioss as per report accepted by Superintendent of Financial Institutions (SFl)
Jnder the Bank Act (Canada), adjusted so consolidation/equity methods are not used.

Life insurance corporations — Net income/loss before Special Additional Tax as determined under s.57.1(2)(cyor(d) -
Net Income/Loss (unconsolidated, determined in accordance with GAAP) . ... ...... ... ... ... x| _2100'_| 127,229
Subtract (to the extent reflected in net income/loss):

Provision for recovery of income taxes / benefit of current income taxes  + [2101]] o o

Provision for deferred income taxes (credits) / benefit of future
INCOME taXES e

+
Equity income from corporations ... ... +
Share of partnership(s)/joint venture(s) income  ..................... +] | _
Dividends received/receivable deductible under fed.s.112  ........... +12105|| ) o
+
+
=+

Dividends received/receivable deductible under fed.s.113  ...........
Dividends received/receivable deductible under fed.s.83(2) .......... L
Dividends received/receivable deductible under fed.s.138(6) ......... 2108]| o

Federal Part VIi.1 tax paid on
dividends declared and paid,

under fed.s.191.1(1) | P R — +[2109] o N
Subtotal .. = - o> —[2110] d
Add (to extent reflected in net income/loss): ) _

Provision for current taxes / cost of current income taxes . ........ +[2111]] - o

Provision for deferred income taxes (debits) / cost of future _ ~

incometaxes ... ... +12112] .

Equity losses from corporations . ....... ... .. L oo + 2113 .

Share of partnership(s)/joint venture(s) losses ... .......... .... + 2114/ o

Dividends that have been deducted to arrive at net income per Financial B o

Statements s.57.4(1.1) (excluding dividends under fed.s.137(4.1)) ... + 2115|| o B _

Aotal = P> +[2116]l d
Add/Subtract:

Amounts relating to s.57.9 election/regulations for disposals etc. of property for current/prior years

*Feds85 .................. +2117]| g 0r—12118] |

*Feds851 ................ +12119| o Or — 2120 o

“Feds97 ............ ... +[2121]| o or = [2122]] o

** Amounts relating to amalgamations
(fed.s.87) as prescribed in regulations e [
for current/prioryears . . ... ...... +2123]| o OF — 2124| o

** Amounts relating to wind-ups (fed.s.88)
as prescribed in regulations for current/ » — —
prioTyears .. ................ + 2125 o Or — 2126| P

** Amounts relating to s.57.10 election/
regulations for replacement re fed.s13(4), p—— . .

14(6) and 44 for current/prior years . .. + 2127 o Or — 2128 o
interest allowable under ss.20(1)(c) or (d) of

ITA to the extent not otherwise deducted in

determining CMT adjusted net income _ - 2150 o
Subtotal (Additions) ................. = { _ N +[2129 o
Subtotal (Subtractions)  ......... ... iiiiiiieiiiiiiiii F ’_ ) > —[2130 .
o Other adjUStMENES ... oo e e e + _J
Subtotal  */2100] — 2110 + [2116] + [2128] - (2130 £[2131] ... ... ... ... .ot = (2132 127,229,
** Share of partnership(s)/joint venture(s) adjusted net income/loss .. ...................... e 2133:_ o
Adjusted net income (loss) (if loss, transferto | 2202 in Part 2: Continuity of CMT Losses Carried Forward.) . . . . =[2134| 127,229,

Deduct: * CMT losses: pre-1994Loss ... ... + From 2210/ | o
* CMT losses: other eligible losses .. ................ + 2211| o -
= P> —-2135 ®

CMT losses applied cannot exceed adjusted net income or increase a loss
** Retain calculations. Do not submit with this schedule.

CMT BASC o o oottt e e = 2136 127,229
Transfer to CMT Base on Page 8 of the CT23 or Page 6 of the CT8

CORPORATE TAXPREP - 2006 V.1



Corporate Minimum Tax (CMT) Page 2 of 3
<T23 Schedule 101

| Corporation's Legal Na?e -Ontario Corporations Tax Account No. (MOF) -Taxation Year End

MIDDLESEX POWER DISTRIBUTION CORPORATION S 1800268 | 2005-12-31
t 2: Continuity of CMT Losses Carried Forward
3alance at Beginning of Year NOTES (1),(2) .« .. v oo vt ot e et e e e e +[2201]] )
Add: Current years 0SS5 . ... ... ... +(2202|| o
Losses from predecessor corporations on : e :
amalgamation NOTE(3) .. ... ... i s +12203|| o
Losses from predecessor corporations on wind-up NOTE (3) ... + 2204 -
Amalgamation (X) [2205]| |Yes Wind-up (X) [2206] | Yes - _ } - _
Subtotal ... e 2 | o +(2207
Adjustments (Attach SChedUIB) .. ...\ o ittt et e e e e +(2208|| o
CMT losses available [2201] * B207)E[2208] s 5 55 53 55 b 0% 66 56 56 iE BE U6 6 59 56 9E 9§ =[2209]| - .
Subtract: Pre-1994 loss utilized during the year to reduce adjusted _ _
netincome ... ... ... +2210])| ~ o
Other eligible losses utilized during the year to reduce : _
adjusted net income NOTE(4) .. ... ... ... .. ... .. ... +2211) o
Losses expired duringtheyear . ......... ... ... . ..... +.2212] - _
Subtotal ... = ! o> —[2213]| - o
Balances at End of Year NOTE (5) 22000=12213] 5 im s o s a0 0 e A0 W O HE G e e v = 2214/ o
Notes:
(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the (3) Include and indicate whether CMT losses are a result of an
balance at beginning of the year. Attach schedule showing amalgamation to which fed.s.87 applies and/or a wind-up to
computation of pre-1994 CMT loss. which fed.s.88(1) applies. (see s.57.5(8) and s.57.5(9))
2) Wherg acquisition of control of the corporation has occured, (4) CMT losses must be used to the extent of the lesser of the
the utilization of CMT losses can be restricted. (see 5.57.5(3) adjusted net income [2134] and CMT losses available [2208].

andea S (5) Amount in 2214 must equal sum of [2270] + 2290/

Part 3: Analysis of CMT Losses Year End Balance by Year of Origin

“or a pre-1994 loss, use the date of the last taxation year end before your corporation's first taxation year commencing after 1993.

T
Year of Origin CMT Losses of |
(oldest year first) CMT Losses of Corporation | Predecessor Corporations
| year month day -
2_240 Sth preceding taxation year | 2260/ :'2280 |
| 1996-12-31 | !
2241]| 8th preceding taxation year (9261 2281
| 1997-12-31 , |
22 42;i 7th preceding taxation year |'55g2 2282
j 1998-12-31 | .
2243} 6th preceding taxation year 5253 2283
. 1999-12-31 |
2244 5th preceding taxation year |'20g4 2284
, 2000-12-31 _ B
2245  4th preceding taxation year | 5245 |[2285]
_ | 2001-12-31 I .
2246| 3rd preceding taxation year | 2066 [2286]
| 2002-12-31 | |
12247/ 2nd preceding taxation year 155571 2287]
_ 2003-12-31 _
2248]| 1st preceding taxation year (12053 2288
| 2005-06-30 _ .
22@ Current taxation year [2269 2289
B 2005-12-31 A

2370 ' 2290 The sum of amounts 2270 + 2290

Totals must equal amount in 2214/

CORPORATE TAXPREP - 2006 V.1



Corporate Minimum Tax (CMT) Page 3 of 3
CT23 Schedule 101

Corporation's Legal Name 'Ontario éorporations Tax Account No. (MdF_) | Taxation Year End
MIDDLESEX POWER DISTRIBUTION CORPORATION - 1800268 | 2005-12-31

rt 4: Continuity of CMT Credit Carryovers _
walance at Beginning of YEar NOTE (1) . ... vt vt et e ettt e e et e et +[2301]
Add: Current year's CMT Credit (/280 on page 8 of the CT23 _
or on page 6 of the CT8. If negative, enter NIL)  + From| 280/ or 347/ | o
Gross Special Additional Tax NOTE (2) (312 on page 5 of CT8.

‘Life Insurance corporations only. JR— —
OthersenterNIL.) ............. + From 312 "

Subtract Income Tax

(/190] on page 6 of the CT23 or . )
page4 ofthe CT8) ........ — From 190 '

.
Subtotal (If negative, enter NIL) ... = e > —[2805] o
Current year's CMT credit (If negative, enter NIL) [280/or|347|—[2305| ... = ] P
CMT Credit Carryovers from predecessor corporations NOTE(3) . . ... o i vt e e enin e e
Amalgamation (X) 2315/ | Yes Wind-up (X) [2320|| |Yes
Subtotal [2301] +[2310] #[2825] . ...ttt et e 2330 B
A ISIMENSANGEASCHETNIE] s 5 #e 5 52 B2 SrEwEEGE—pl 4 5 Sorin S o a ETETRER 1 ATmETS +[2332]

CMT Credit Carryover available 2330/ £2332]  .............0iiuiiiiiiieaneannn s, =(2333] g
Transfer to Page 8 of the CT23 or Page 6 of the CT8

+

2310]! o J
2328 o

+

Subtract: CMT Credit utilized during the year to reduce income tax

(1310 on page 8 of the CT23 or |351 . on page 6 of the CT8.) + From 1310 or35‘|”l . P

CMT Credit expired duringtheyear ................. +,2334| o - B
Subtotal ... ... ... e e e e e s S s e = L o> —12335] o
Balances at End of Year NOTE(4) 2333/ —[2335] ... ... ... ..t =(2336 5

Notes:

(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))
The CMT credit of life insurance corporations can be restricted (see 5.43.1(3)(b)).

) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which
fed.s.88(1) applies. (see s.43.1(4))

(4) Amount in [2336] must equal sum of 2370/ + 2390 .

Part 5: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

Year of Origin | CMT Credit Carryovers CMT Credit Carryovers of |
(oldest year first) of Corporation Predecessor Corporation(s) |
| year month day '_ - |
'2340. 9th preceding taxation year 2360_: ':23805
: 1996-12-31 | I |
12341]| 8th preceding taxation year | 5361 Ei2381 |
| 1997-12-31 I !
2342| 7th preceding taxation year |53g2] I[2382]
| 1998-12-31 | —
[2343]|  6th preceding taxation year 9353 2383/
| 1999-12-31 | , '
2344/ S5th preceding taxation year 5364 2384/
' , 2000-12-31 , ' _ '
2345| 4th preceding taxation year (93651 2385/
' | 2001-12-31 _ ' | I
:'2346'| 3rd preceding taxation year 2356/ 2386 '
| 20021231 | |
:2ﬂ. 2nd preceding taxation year 2367/ || 2387
| 2003-12-31 , ! .
2348 1st preceding taxation year |[53g8 [[2388 |
 2005-06-30 | | |
49 Current taxation year  [[23g9 2389 |
LU I - The sum of amounts 2370 +|2390]
Totals 2370 2390| ' SR

must equal amount in 2336 .

CORPORATE TAXPREP - 2006 V.1



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedulel

| ontario Corporations Tax Account No. (MOF) ' Taxation Year End

MIDDLESEX POWER DISTRIBUTION CORPORATION , 1800268 | 2005-12-31

= Losses Carried Forward Workchart

- (i) Continuity of Pre-1994 CMT Losses — — o
Corporation's Predecessors' Pre-1994 Loss
Pre-1994 Loss Amalgamation Wind-Up

.. Corporation's Legal Name

Date of the last tax year end before the corp's 1st tax year
commencing after 1993 . ... ... ..

Pre-1994 Loss {(per schedule) ... ...... ... ... . .. . .. 0.0
Less: Claimed in prior taxation years commencing after 1993 ... ..
Pre-1994 Loss available for the currentyear .................
Less: Deducted inthecurrentyear ................ ... .. ...
(max. = adj. net income for the year)
Expired after 10years .. ...... ... .. ... . i
Pre-1994 Loss Carryforward . ... ... ... . ... it

- (ii) Continuity of Other Eligible CMT Losses — Filing Corporation
| (for losses occurring in tax years commencing after 1993)

Year of Origin Opening Balance Adjustment Deduction Expired Closing Balance |
B - _ YYYYIMM/DD ) -
10th Prior Year | 1995-12-31 | ', I R -
9th Prior Year | 1996-12-31 | | B B R
8th Prior Year | 1997-12-31 | ! —
7th Prior Year | 1998-12-31 | !
6th Prior Year | 1999-12-31 |
5th Prior Year | 2000-12-31 '
4th Prior Year | 2001-12-31 | . ,
'3rd Prior Year | 2002-12-31 I N R il I
~nd Prior Year | 2003-12-31 - - B | A R _ :
¢ Prior Year | 2005-06-30 e !
Total |

- Predecessor Corporations Only — Amalgamation
Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the ‘opening balance'
of the Filing Corporation. |

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance |
YYYY/MM/DD _ _ _ f

| 1995-12-31
1996-12-31
1997-12-31

1998-12-31
1999-12-31 | _

1 2000-12-31 | ! _ _ _ B
2001-12-31 | ! | _ |

| 2002-12-31 | _ | | |

| 2003-12-31 | . | | S !

| 2005-06-30
_ Total

CORPORATE TAXPREP - 2006 V.1



Corporate Minimum Tax (CMT)
CT23 Schedule 101 - Supporting St_;hedu!e_

:'Corporation‘s Legal Name | Ontario Corp_orations Tax Account No. (MOF) | Taxation Year End

MIDDLESEX POWER DISTRIBUTION CORPORATION | 1800268 | 2005-12-31

T Losses Carried Forward Workchart (continued)
- Predecessor Corporations Only — Wind-Up
Indicate the amounts of eligible CMT losses from predecessor corporations. Do not include these amounts in the 'opening balance’
of the Filing Corporation.

'Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYYMMDD
(1995-12-31 | | | | ..
| 1996-12-31 | ', e | i '_ | |
1997-12-31 | | i
1998-12-31 ' 1]
| 1999-12-31
' 2000-12-31
2001-12-31
| 2002-12-31
2003-12-31
2005-06-30 - | _ _
Total L _ i. . . ' |

CORPORATE TAXPREP - 2006 V.1



Corporate Minimum Tax (CMT)
CT23 Schedule 101 — Supporting Schedule

Corpo_ration‘s Legal Name | Ontario Corporations Tax Account No. (MOF) | Taxation Year End
MIDDLESEX POWER DISTRIBUTION CORPORATION | 1800268 | 2005-12-31

T Credit Carryovers Workchart
~ Filing Corporation —— =

Year of Origin Opening Balance Adjustment Deduction Expired Closing Balance
| __ YYYY/MM/DD o
'10th Prior Year 1 1995-12-31 | | __ ; [
9th Prior Year | 1996-12-31 | - | | | -
8th Prior Year | 1997-12-31 | - | L ) :
| 7th Prior Year | 1998-12-31 | _ - [ 1 |
6th Prior Year | 1999-12-31 | I ; | ] -
5th Prior Year | 2000-12-31 | N : ' ) ; |
4th Prior Year | 2001-12-31 | R w1 - | -
3rd Prior Year | 2002-12-31 | - ] I
2nd Prior Year | 2003-12-31 | N [ - | B
\1st Prior Year | 2005-06-30 | ] _! l

Total | _ | | |

- Predecessor Corporations Only — Amalgamation |
Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'
of the Filing Corporation. |
Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance :
_ YYYY/MM/DD i
1995-12-31 | | , ;
1996-12-31 | _ '_ | | _ | ,
1997-12-31 | , : : ) j !
| 1998-12-31 | _ i I | |
1'1999-12-31 | _ _ ) ] |
)00-12-31 '
| 2001-12-31
2002-12-31
2003-12-31 |
~ 2005-06-30
_ Total

- Predecessor Corporations Only — Wind-Up — —
Indicate the amounts of CMT credit carryovers from predecessor corporations. Do not include these amounts in the 'opening balance'
! of the Filing Corporation.

Year of Origin  Opening Balance Add Adjustment Deduction Expired Closing Balance
YYYY/MM/DD

| 1995-12-31 | | _ !
1996-12-31 | i _ ]
1997-12-31 | | !
1998-12-31 | ) f | |
1999-12-31 _ !
2000-12-31
2001-12-31 | , _ ,
2002-12-31 | , _ _ |
2003-12-31 | . _ . i
2005-06-30
Total

CORPORATE TAXPREP - 2006 V.1



%) Ontario g s CT23 Change of Address

ox 622
33 King Street West
Oshawa ON L1H 8H6

‘poration's Legal Name ' o | Ontario Corpoféfidns Tax Account N-o._(l\ﬁOF) Taxation Year End
MIDDLESEX POWER DISTRIBUTION CORPORATION | 1800268 | 2005-12-31
CT23 Change of Address B N
Federal Account Number ... .............. | 86570 1635 RC0001 - ]
Zffective Dateof Change ................ | - |

New Mailing Address:

CIO L |
AORESS 1 e | 320 QUEEN ST |
AQATESS 2 o oot o e ' P.0. BOX 70 - |
SHY e o e e o R B R B G | CHATHAM -
OrOVINCE . . e e e e L ON - N a e |
COUNtIY .. ..o . i ss s o o o e 5o 0 s | CA S - i |

al Code ... ..iiiiiiiiiiia.... .| NZM5K2 - S ]
ZipCode . ...... ..t . - -

CORPORATE TAXPREP - 2006 V.1



Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

%) Ontario

Surtax on Canadian-Controlled Private Corporations

_'Jo_rafion's Legal Name

'MIDDLESEX POWER DISTRIBUTION CORPORATION

Ontario Corpora_t?c;r}-s_ Tax Account No. (MOF)

1800268

Taxation Year End

2005-12-31

l

| Name of Associated Corporation (Canadian and Foreign)

Corporations
Tax Number

Taxation Ye;\_rv
End

Taxétion Income
(if loss, enter nil})

2005-12-31

| CHATHAM-KENT HYDRO INC
[

' CHATHAM-KENT ENERGY INC

2005-12-31

| THE CORPORATION OF THE MUNICIPALITY OF CHATHAM-KENT

2005-12-31

2005-12-31

Total

Transfer to of the CT23

CORPORATE TAXPREP - 2006 V.1
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Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

%) Ontario

Paid-Up Capital: Loans and Advances

‘poration's Legal Name Ontario Corporations Tax Account No. (MOF)

MIDDLESEX POWER DISTRIBUTION CORPORATION 1800268

Taxation Year End

2005-12-31

Loans or Advances Credited or Advanced to_Corporation
(includes accounts payable to related parties outstanding at the taxation year end for 120 days or more,

| DUE TO AFFILIATED COMPANIES

554,990

CUSTOMERS' DEPOSITS

443,936

| NOTE PAYABLE

4,300,000

Total

Transfer to ofthe CT23 |~

CORPORATE TAXPREP - 2006 V.1

5,298,926
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Ontario

Corporation's Legal Name

Ministry of Finance

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Ontario Capital Cc . Allowance
Schedule 8

E Ontario_Corporations Tax Account No. (MOF) 'Taxation Year End

MIDDLESEX POWER DISTRIBUTION CORPORATION - N - 1800268 2005-12-31
Is the corporation electing under regulation 1101(5q)? 1 D Yes 2 [X| No
o 1 . 2 3 4 5 6 7 8 9 10 1 12 13
Class Ontario Cost of Net adjustments |  Proceeds of Ontario 50% rule (1/2 of Reduced CCA| Recapture of Terminal loss Ontario capital Ontario
number undepreciated acquisitions (show negative dispositions undepreciated the amount, | undepreciated |rate capital cost cost allowance | undepreciated
capital cost at | during the year amounts in during the year capital cost if any, by which | capital cost % allowance [ (co_lur_'nn 8 capital cost
the beginning of | (new property brackets) (amount notto | (column 2 plus | the net cost of (column 6 multiplied by at the end of
the year must be exceed the column 3 acquisitions minus column 9; or a the year
(undepreciated available for capital cost) or minus exceeds column 7) lower amount) {column 6
capital cost at use) column 4 minus column 5) [ | minus
the end of the column 5) i column 12)
prior year's CCA See note 1 See note 2 . |
schedule) below below | |
|
= 4 L — i | | i _ | S _ _
E 4,270,267 | 154,665 | ! 0] 4,424,932 | 77,333 4,347,599 | 4. B— 0 87,667 4,337,265
2 | 2,790,659 | | e == Ol 2,790,659 | 2790659, 6. 0 0. 84,408 | 2,706,251
8 | 85,210 13,368 0! 98,578 | 6,684 | 91,894 20/ o 0 _ 9,265 | 89,313
10 | 119,910 | 0 119,910 | ] 119,910 30/ I | ol 18,134 101,776
| |
45 - | I— 4,717 | ; 0 4717 2,359/ 2,358, 45 0B - 0 535 4,182
=, = ‘ e S | _
I S | S _ _ _ _
. | | |
—— T | T T S—
Totals | 7,266,046 | 172,750 7,438,796 | _8,376] 73524201 | 200,009 7,238,787

Enter in boxes | 650 1650 . ... |650] ontheCT23.

Note 1. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions that are not

subject to the 50% rule. See Regulation 1100(2) and (2.2) of the Income Tax Act (Canada).

The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.

If the taxation year is shorter than 365 days, prorate the CCA claim.

Ontario recapture should be included in net income after deducting the federal recapture and the Ontario terminal loss is deducted from net income after including the federal terminal loss.

Note 2.
Note 3.
Note 4.
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: ) . Ministry of Finance
W Onta r|0 Corporations Tax Branch
PO Box 620
33 King Street West

Oshawa ON L1H 8E9

Ontario Cumulative Eligible Capital Deduction

Schedule 10

"nrporation's Legal Name | Ontario Corporations Tax Account No. (MOF) l-Taxation Year End
MIDDLESEX POWER DISTRIBUTION CORPORATION 1800268 | 2005-12-31
® For use by a corporation that has eligible capital property.
= A separate cumulative eligible capital account must be kept for each business.
Part 1 — Calculation of current year deduction and carry-forward _ )
Ontario Cumulative eligible capital — balance at end of preceding taxation year (if negative, enterzero) ... ... . 348,170 Al
Add: Cost of eligible capital property acquired during the taxationyear .. +| _BI
Amount transferred on amalgamation or wind-up of subsidiary .. .. +! c
Other adjustments .. ........couiri +| - . _

Total Of BHC+D ..ottt =| |x 3/4 =| ) E
SUBEOTAIATE: . 5. .o i 50 o0 S0 R o B o B e e e e e o e e« 3 56 6 0 NG 0 G R OV 56 B S0 S B B 85 § = 348170 F
Deduct: Ontario proceeds of sales (less outlays and expenses not

otherwise deductible) from the disposition of all eligible r |

capital property during the taxationyear . ................ it | G|

The gross amount of a reduction in respect of a forgiven

debt obligation as provided for in subsection 80(7) of the =

Income Tax Act (Canada) .. ...........ccouuiueunenin. + | H

Other adjustments .. ............coiuriiiinninnain +| ! -
Total Of G+ HH 1 oottt = _ Ix 374 =] J|
Ontario cumulative eligible capital balance F -J .. ... .. ... . . .. . . .. =| 348,170 K
If K is negative, enter zero at line M and proceed to Part 2 _
Current year deduction 348,170 K| x v L T g ) = 12,286 L

* The maximum current year deduction is 7%. However, you can claim any amount up to the maximum.

:ario cumulative eligible capital — closing balance K - L (if negative, enter zero)

Enter amount in box of the CT23

................. = 335,884 M

Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21, 2000, the deduction
may not exceed the maximum amount prorated for the number of days in the taxation year divided by 365 or 366 days.

Part 2 — Amount to be included in income arising from disposition
Only complete this part only if the amount at line K is negative

Amount from line K above show as a positive amount . . . ...

Total cumulative eligible capital deductions from income for taxation

years beginning after June 30,1988 .. ...... .. ... .. .. .

Total of all amounts which reduced cumulative eligible capital in the

current or prior years under subsection 80(7) of the ITA . ............

Total of cumulative eligible capital deductions

claimed for taxation years beginning before —
July1,1988 ... ... ... 3
Negative balances in the cumulative eligible capital

account that were included in income for taxation :
years beginning before July 1, 1988 .. ....... _ 4_

Line 3 deductlined4 .....................

Total lines 1+ 2+ 5 . . .. . e e e e

Line T from previous Ontario Schedule 10 for taxation years ending after
February 27, 2000 .. .. ...

Deduct line 7 from line6 . ............ I I I R B N

N - O (cannot be negative) L EALER RN W T 5 RE T 08 0N S oT SRR D R e S S R

Amounton line5 | X 1 [ 2 s ww o sk w1 SR 00N SR G R e A R T e HAT e
PeQ L s st o s v e e ke 656 A6 G0 B9 AR G S B RIE SE 6 500 008 6 596 SN 0k KA 00 W e EGOURGRTL
Amount on line R 'x 2173

sserofline N orline O L e e e e e

dln T OV O]

Amountto beincluded inincome S+ T ... e s

Note: For taxation years ending after February 27, 2000 and before October 18, 2000 use 8/9 to calculate S
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Corporations Tax Branch

PO Box 620
33 King Street West Schedule 13
Oshawa ON L1H 8E¢

ONtario  comris roon Ontario Continuity of Reserves

- :poration's Legal Name - _O_ntario Corporations Tax Account No. (MOF) iT_axation Year End
__ MIDDLESEX POWER DISTRIBUTION CORPORATION 1800268 | 2005-12-31

For use by a corporation to provide a continuity of all reserves claimed which are allowed for tax purposes.

Part 1 — Capital gains reserves

* Ontario balance at | Trlansfer on - .: . Ontario balance
o the beginning amalgamation or at the end of
Description of property of the year !wnnd -up of subsidiary Add Deduct the year
: $ 8 | | | $
1 ,- ‘ .! | |
‘ l | | [
| — e —— — — e
|
| | |
= | |
———— . A - | - S
| l i i -
- - | |
! !
| | e | | |
i Al B | C

Totals | - | _ | _ —

The total capital gains reserve at the beginning of the taxation year A plus the total capital gains reserve transfer on amalgamation or wind-up of subsidiary B,
should be entered on Schedule 6; and the total capital gains reserve at the end of the taxation year C, should also be entered on Schedule 6.

Part 2 — Other reserves

| Onrt]aﬁo balance at | Transfer on Ontario balgnce
-~ the beginning amalgamation or at the end of
Description | of the year wind-up of subsidiary Add Deduct the year
| $ | L2
Reserve for doubtful debts I [ | 63.111 63.111
i 2= i i AL

Reserve for undelivered goods and services 1 -. ' 1 [
not rendered | ] ! 85,818 | B ! ] 85,818

Reserve for prepaid rent

Reserve for December 31, 1995 income

Reserve for refundable containers [
Reserve for unpaid amounts [

Other tax reserves

Totals, . 148,929 | 148,929

The amount from D plus the amount from E should be entered in of the CT23.
The amount from F should be entered in | 654 | of the CT23.

Part 3 — Continuity of non-deductible reserves

Ontario opening i Ontario ]  Ontario Other | Ontario closiné
Reiene | balance Transfers additions _ deductions | adjustments | balance
EMPLOYEE FUTURE BENEFITS ! . 37,293 | e 37,293
|

REGULATORY REVENUE PAYABLE | | | 380,600 | B L 380,600
i i |

REGULATORY ASSET RECOVERY RESEI| | | 469,850 | ‘_ | 469,850
i | |

] i ] | T

verves from Part 2 - | | - : 63,111 | - | _| 63,111

Totals | _ 950,854 L | 950,854

Enter in box | 653 |of the CT23 Enter in box | 808 |of the CT23
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Ministry of Finance

Corporations Tax Branch
33 King Street West

PO Box 620

Oshawa ON L1H BE9

%) Ontario

poration's Legal Name

MIDDLESEX POWER DISTRIBUTION CORPORATION

The following associated group of corporations includes all the corporations in this
associated group (excluding financial institutions and corporations exempt from
sapital tax) having a permanent establishment in Canada and are hereby making an

slection under subsection 69(2.1) of the Corporation Tax Act to allocate the tax effect

Jf the group's taxable capital deduction (TCD) as calculated in section B on page
10 of the CT23 for all taxation years which end in the 2005 calendar year, based on
each corporation's total assets and Ontario allocation factor from each corporation's
ast taxation year ending in the 2004 calendar year.

Corporation having a permanent establishment in

Last taxation year ending | Ontario Allocation :

Capital Tax Election of Associated
Group Agreement for Allocation of
Taxable Capital Deduction (TCD)

CT23 SCHEDULE 591

| Ontario Corporétions Tax Account No. (MOF) | Taxation Year End

2005

1800268 ‘ 2005-12-31

Applies to taxation years ending in the
2005 calendar year.

Allocation of_ Néf
Deduction

Net Deduction

Total Assets

Canada ! in 2004 calendar year A T ks [TEE(FX)] AND
;Jorporatioﬁ Tax Account Number (if applicable) ] YEAR MONTH DAY : [ [ees]
1800268 | L '_
Corporation Name
MIDDLESEX POWER DISTRIBUTION CORPORATION
Tax Effect (TE) of Taxable Capital_ Deduction -
TCD From CT23, Page 10, Section B | 503 | 7,500,000 X 0.3 % =TE 22,500 - - - -
Corporation Tax Account Number (if épplicable) YEAR MONTH DAY ' I | [o95
2004-12-31 100.0000 69,000,000] 22,5001 19,500
Corporation Name
CHATHAM-KENT HYDRO INC
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 7,500,000 X 0.3 %=TE 22,500 |
Cnrporation Tax Account Number (if applicable) | YEAR MONTH DAY 995 |
— .l 2004-12-31 | - _ —
Corporation Name |
CHATHAM-KENT ENERGY INC l
Tax Effect (:I:E) of Taxable Capital Deduction |
TCD From CT23, Page 10, Section B | 503 | _7L5Q0,Q0Q X 03 %=TE 22,500 | .
Corporation Tax Account Number (if applicable) YEAR MONTH DAY ' 995 |
2004-12-31 I
Corporation Name
THE CORPORATION OF THE MUNICIPALITY OF CHATHAM-KENT
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B | 503 | 7,_500,_000__ X 03 %=TE_ 22,500 |
Corporation Tax Account Number (if abplicésle) YEAR MONTH DAY ' 995 |
2004-12:31 ' 3,000
Corporation Name
Chatham-Kent Utility Services Inc.
Tax Effect (TE) of Taxable Capital Deduction
TCD From CT23, Page 10, Section B [ 503 | 7,500,000 X 03 %=TE 22,500 |
If insufficient space, attach list.
Total Assets of Associated Group having permanent establishments in Canada X 69,000,000
959 |
Total Net Deductions of Associated Group having permanent establishments in Canada ... TND 22,500
994
Total Allocated Net Deductions of Associated Group having permanent establishments in Canada .. ...... TAND 22,500
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Corporate Taxpayer Summary

- Corporate information
. rporation's name: _ MIDDLESEX POWER DISTRIBUTION CORPORATION
Taxation Year: 2005-07-01 to 2005-12-31

Jurisdiction: Ontario

|

|

|

|

|

|

BC | AB | Sk | MB [ ON [ aC | NB | Ns [ NO [ PE [ NL | XO [ YT [ NT [ NU [ OC | |
|

Ooloolxo/olg/ol/ololalolololo]
Corporation is associated: Y Number of associated corporations: 4
Corporation is related: Y Type of corporation: Canadian-Controlled Private Corporation

— Summary of federal information - B

Net income: 357,111 Calculation of income from an active business carried on in Canada: ~ 357,111

Taxable income: 357,111 Dividends paid: ]
Donations: '

 Credits against part | tax Federal taxes Refunds/credits

Small business deduction Part!l .......... 74,993 ITCrefund ...... B

M&P deduction ...... ~Surtax . ...... .. 4,000 Dividends refund . .

Foreign tax credit . . . .. Partl3 ..., B Instalments ... .. L 78,993

Political contributions . . CPartiv...... L. Surtax credit . . . ..

Investment tax credits . . Part | & Surtax . . . 78,993 Other* .........

Abatement/Cther* .... 60,709 Other* .........

Balance due/refund (-)

* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.

- Summary of federal carryforward/carryback information

Carryback amounts

Investment tax credits . . ........ Restrictedfarmiloss ............ ... ... ...
Non-capitalloss . ............. - Surtaxcredit ......... .. .. .
Capitalloss . ................ ~ Part | tax credit (Schedule42) . .............
Farmloss .................. Federal foreign non-business income tax credit

Carryforward balances

RDTOH ... ... ... .. . Foreign business tax credit . ........... -
Charitable donations .. ............ Unused surtaxcredit . ................

Gifts to Canada, a province or a territory Capital dividendamount .. ............

Gifts of certified cultural property . ..... o Part | tax credit (Schedule 42) .......... 78,993 |
Gifts of certified ecologically sensitive land _ Cumulative eligible capital .. ........... 335,884
Investment tax credits .. ......... ... Capital gainsreserves . ..............

Non-capital losses ... ............. Financial statementreserve ............ 950,854 |
Capital/L.P.P. losses .............. Otherreserves ..................... 148,929
Farmlosses .................... ) Balance of patronage dividends . ........

Restricted farm losses ... ....... ... Continuity of exemption of accumulated income

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5 Page 1 of 3



Middlesex 2005 PIL.205 2005-12-31

Summary of provincial information — provincial income tax payable —

Ontario Québec
(CT-23) (CO-17)
wAllocation ..o 100.00
Attributed taxable income .......... 357,111
Tax payable before deduction* .. .... 49,996 -
Deductions and credits .. .........
Nettax payable ................. 49,996 L
Attributed taxable capital . ......... 8,583,895
Capital tax payable*™* . ............ 12,982
Total tax payable™™ . ............. 62,978
Instalments and refundable credits ~ -78,993
Balance due/Refund (-) . .......... 141,971 _
* For Québec, this includes special taxes.
** For Québec, this includes compensation tax and registration fee.
*** For Ontario, this includes corporate minimum tax and premium tax.
British Saskatchewan
Columbia

% Allocation . ..................
Attributed taxable income

Tax payable before deduction
Deductions and credits

MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Alberta
(AT1)

Manitoba

Net income tax to pay (refer to
Schedule 5 and to the T2)

.tributed taxable capital
Capital tax payable

Instalments and refundable credits
Balance due/Refund (-)

Newfoundland
and Labrador

Prince Edward
Island

% Allocation
Attributed taxable income

Tax payable before deduction
Deductions and credits .. .........

Net income tax to pay (refer to
Schedule 5 and to the T2)

Attributed taxable capital
Capital tax payable
Instalments and refundable credits
Balance due/Refund (-)*

* Only applies in the case of bank, a loan corporation or a trust corporation.

Northwest
Territories

Yukon

% Allocation ...................
| Attributed taxable income

. ax payable before deduction

Nova Scotia

New Brunswick

Nunavut

Deductions and credits . ..........
Net income tax to pay (refer to
Schedule 5 and to the T2)

ORPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5

Page 2 of 3



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Summary of provincial carryforward amounts

Ontario Québec Alberta

Tan-capital 10SSes . .. ...
Stcapital/L.P.P.1osses ... .o e
IFarm loSSes . .. ... e e e e
Restricted farm losses . . .. .. i e
Donations . ... ... .. % e s e a0 s ae 9 we B abe e e
Capital gainsreserves .. ... ... i e - B
|Financial statementreserves . ... .. ... i i 950,854 950,854 950,854 |
[OHhEr FESEIVES . . o o et et e e e 148,929 148,929 148,929
i Eligible capital . . ...ttt e e B 335,884 335,884 335,884

| Other carryforward amounts:

Scientific research and experimental development — Sch. 426 . . .. ... ..
Manufacturing and processing — Sch. 428 . . . . ..
Research and development — Sch. 380 . ... e
|Manufacturing investment — Sch. 381 . . .. e
Co-operative education — Sch. 384 . . ..
Odour control — Sch. 385 . .. e
Manufacturing and processing — Sch. 401 . ... e
Manufacturing and processing investment — Sch. 402 . . . ...
Research and development — Sch. 403 .. . L
Direct equity tax — Sch. 303 L. . e
Investment — ANN. 321 L.
Manufacturing and processing investment — Sch. 344 . . . . !
Research and development — Sch. 360 .. ... . '
Investment — Sch. 480 . . L e e e
“oreign non-business income tax credits —L422 L e
. ontinuity of other eligible CMT losses — Filling Corporation - OCMT101 .. ... .. ... . ... ... ... ........
'Predecessor corporations only — Amalgamation — OCMT101 . .. ... . . .
Predecessor corporations only — Wind-up — OCMT101 .. ... e e e
CMT credit carryovers workchart - Filling Corporation — OCMT101 . .. ... ... ... . ... ... . ... . . .
CMT credit carryovers workchart - Predecessor corporations only — Amalgamation . ....................
CMT credit carryovers workchart - Wind-up — OCMT101 . . .. . i
Continuity Schedule for Federal ITC relating to SR&ED Expenditures for the Preceding Taxation Year - 0161

' Continuity Schedule for the Amount of Federal ITC from SR&ED Expenditures relating to QORD for
the Preceding Taxation Year - O161 . .. .. .. . e
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Middlesex 2005 PIL.205

2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION

86570 1635 RC0001
Attached Schedule with Total

Title

Description

Amount

Total

ZORPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS
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Ontario polles S Authorizing or Cancelling a Representative

Corporations Tax

%%KB";% 25?"“ t Complete this form to:
VAR LD ® authorize the release of confidential information about

the Corporations Tax, Mining Tax or Electricity Act
account(s) to the representative named below.

® cancel an existing authorization.

.Corparz;tion's Legal Name . o | Ontario Corpor;tions Tax Account No. (MOF) | Taxation Year End
| MIDDLESEX POWER DISTRIBUTION CORPORATION 3 1800268 | 2005-12-31
rt1 : i This authorization applies
ha Client Information to the following statute(s)
Legal Name . Phone number and account number(s).
| MIDDLESEX POWER DISTRIBUTION CORPORATION | (519) 352-6300 | | X Corporations Tax Act
Mailing address - | 1800268 |
Apt./Suite/Unit no. Street number and name / PO Box, RR | Mining Tax Act
| 320 QUEEN ST . P.O. BOX70 . - -
City Province/Territory Postal code | EIectricit_y Act
CHATHAM ON N7M 5K2
Authorize the release of information to a representative
Name of representative (If a firm, name of firm.) Phone number Fax number
Last First

| Deloitte & Touche LLP | (519) 650-7600 | (519) 650-7601
Mailing address

Apt./Suite/Unit no. Street number and name / PO Box, RR

City Province/Territory Postal code
. Kitchener ON | N2P 2G5 |

If your representative is a firm, and you want a specific_ pers;n in thé firm to represent you, staté their name ahd title.
If you do not identify a specific individual in the firm, you are authorizing the Ministry of Finance to deal with anyone from that firm.

Name of person in firm Title
st First

Authorization scope and applicable years

X Representative to deal fully on your behalf with the Ministry of Finance. X | Representative to act for all years,
or or including all previous and future years.
Representative to deal in a limited manner on your behalf, for matters specified | Representative to act for specific year or

here. (e.g., account inquiry, applications, annual returns, payments, etc.} ¥ ~ years (describe). ¥

Ll Cancel the release of information to a representative

Name of representative (If a firm, name of firm.)
Last First

If your representative is an individual within a firm, state their name and title.

Name of person in firm Title
Last First

Signature This form will not be accepted unless it is completed fully, signed and dated.

| authorize the Ministry of Finance to:

» release confidential information about the tax accounts specified in Part 1 and to deal with the representative named
in Part 2 in the manner described in Part 3; and/or

u cancel an existing authorization as described in Part 4.

Name Title / Relationship to Corporation Phone number
Last First
JAVE KENNEY B | PRESIDENT | (519) 352-6300 |
Signature Date
2006-06-30

CORPORATE TAXPREP - 2006 V.1



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION

86570 1635 RC0001
200

Canada Customs

Agence des douanes
and Revenue Agency

et du revenu du Canada

(L4 |

T form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is
«2d in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file
a separate provincial corporate return.

Parts, sections, subsections, and paragraphs mentioned on this return refer to the lncome Tax Act. This return may
contain changes that had not yet become law at the time of printing. If you need more information about items on the
return, see the T2 Corporation — Income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIF1), to your

tax services office or tax centre. You have to file the return within six months after the end of the corporation's

taxation year. For more information on when and how to file T2 returns, refer to the Guide under the heading "Before you start."
Identification

Business Number (BN)

Corporation's name

[XF MIDDLESEX POWER DISTRIBUTION CORPORATION

Has the corporation changed its name _—

since the last time we were notified? 1 Yes D 2 No X|

Address of head office
Has the address changed since the
last time we were notified? .. ..... m 1Yes | X| 2No D

(Rl 320 QUEEN ST - '
(jFA P.O. BOX 70

T2 CORPORATION INCOME TAX RETURN
m Do not use this- area

........ 86570 1635 RC0001

If Yes, do you have a copy of
the articles of amendment?

...m1YesD

To which taxation year does this return apply?
Taxation year start Taxation year end
2005-07-01 2005-12-31
YYYY MM DD YYYY MM DD
Has there been an acquisition of control
+ to which subsection 249(4) applies

2No| |

iy ' Province, territory, or state since the previous taxation year? 1 Yes| 2 No .' X|
m CHATHAM e m ON = i If Yes, provide the date |
Country (other than Canada) Postal code/Zip code ' )
control was acquired . .......... @
017 i B 018 ML ] YYYY MM DD
Mailing address (if dlffereqt from head office address) Is the corporation a professional |
Has the address Cha'?ged since the ] corporation that is a member of I
last tlg;g we were notified? .. ..... m 1 Yes D 2No [X ‘apartnership? .............. 1 Yes D 2No | X/ :
o - Is this the first year of filing after: |
- Incorporation? . ............. il 1 Yes | 2No X| |
Clty Prov|nce, territorY, or state Amalgamat'on? ............. 071 1Yes| 2 NO X |
|

If Yes, complete lines 030 to 038 and attach Schedule 24.

' Has there been a windup of a subsidiary
under section 88 during the current

Country (Bthér than C_anada) Postal code/Zip code

Mmoo
taxation year?

Location of books and records
Has the location of books and records
changed since the last time we were

NOLIFIEA?  + « v v v e e [EY 1 Yes X! 2No
E 320 QUEEN ST B B B
P.0. BOX 70 _
City Province,territory, or state
[E craTHAM E3 on

Country (other than Canada) | Postal code/Zip code
037 N7M 5K2

m Type of corporation at the end of the taxation year
Canadian-controlled Corporation controlled

11X private corporation (CCPC) B by a public corporation
2 | Other private 5 Other corporation

| ' corporation (specify, below)

| 3 | | Public

corporation

if the type of corporation changed during

the taxation year, provide the effective
te of the change
YYYY MM DD

before amalgamation?

dissolution?

............. 1Yes| | 2No!X]
If Yes, complete and attach Schedule 24.

Is this the final taxation year

... @ 1ves| | 2No(X]

Is this the final return up to

IR 1Yes[:J 2NOX

Is the corporation a resident of Canada?

1 Yes X2 NOD If No, give the country of residence on line
081 and complete and attach Schedule 97.

081

Is the non-resident corporation claiming

an exemption under an income tax

treaty?

1Yes| 2No X

| If Yes, complete and attach Schedule 91.

If the corporation is exempt from tax under section 149,
tick one of the following boxes:
| Exempt under paragraph 149(1)(e) or (I)
| Exempt under paragraph 149(1)())
| Exempt under paragraph 149(1)(t)
Exempt under other paragraphs of section 149

B WN -

Do not use this area

T2 E (05)
_ORPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

~ Attachments —

Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.

Yes Schedule|

the corporation related to any other corporations? .. ... .. ... 150 ;)_(_ )
Does the corporation have any non-resident shareholders? — ............ ... ... ... i 151 |
Is the corporation an associated Canadian-controlled private corporation? ... G X| 23
Is the corporation an associated Canadian-controlled private corporation that is claiming the expenditure limit? .. ... 161 | 49
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees, _
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents | 11

If you answered Yes to the above question, and the transaction was between corporations not dealing at arm’s length,

‘were all or substantially all of the assets of the transferor disposed of to the transferee?  ..................... 44
'Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? .. .... 14
| Is the corporation claiming a deduction for payments to a type of employee benefitplan? . ............ ... ... 15
|1s the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 18897  .............. T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned? ... .. T5013 |
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did _ '
not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? ~ ....... 1638 |-
Did the corporation have any foreign affiliates during the year? ... ... ... ... ... .. L ] | 25 |
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) — |
of the federal Income Tax RegqulationS? . . . . . . 170 |
Has the corporation had any non-arm's length transactions with a non-resident? ~ ............ ... ... ... ... gl | T108
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? . .. ... 172 |

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation’s

common and/or preferred Shares? ... 50

Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? 1

Has the corporation made any charitable donations; gifts to Canada, a province, or a territory; or gifts of cultural or ecological property? - 2
| Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ... .. 3

Is the corporation claiming any type of losSes? . . . . . . . . e 4

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment in more than one jurisdiction? 5

s the corporation realized any capital gains or incurred any capital losses during the taxation year? ~ ........... 6

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than

dividends deductible on line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal

services business; or ii) is the corporation claiming the refundable portion of Part Itax? . .................... 7
Does the corporation have any property that is eligible for capital cost allowance? — ......................... s |
Does the corporation have any property that is eligible capital property? . ........... ... .. .. . . oo 10 |
| Does the corporation have any resource-related deductions? ..., ... ... o 12

Is the corporation claiming reserves of any kind? ... ... .. ... L 13

Is the corporation claiming a patronage dividend deduction? . ... ... ... . ... . .. L 16 |
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 17 |
Is the corporation an investment corporation or a mutual fund corporation? . ... ... ... ... 18

| Was the corporation carrying on business in Canada as a non-resident corporation? . ................. ..... 20

| Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? 21

Is the corporation a non-resident-owned investment corporation claiming an allowable refund? — ............. ... 26 *
Does the corporation have any Canadian manufacturing and processing profits? ... ... ... ... ... ... ... 27

Is the corporation claiming an investment tax credit? . ... ... .. . L 31

Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures?  ...... .. T661

Is the corporation subject to gross Part 1.31ax? . ... ... .. 233 X 33/34/35

Is the corporation a member of a related group with one or more members subject to gross Part .3tax?  ......... 36
Is the corporation claiming a surtax credit? . .. .. ... 37
Is the corporation subject to gross Part VI tax on capital of financial institutions?  .......................... 38 |
Is the corporation claiming a Part | tax credit? . ... .. .. . .. . . 42 |
Is the corporation subject to Part [V.1 tax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid? ~ ........ 43 :
Is the corporation agreeing to a transfer of the liability for Part VI.1tax? . ......... ... ... ... ... .. ... ... 45
Is the corporation subject to Part Il - Tobacco Manufacturers’ surtax? . ........ ... ... ... .. .. 46
Ear financial institutions: |s the corporation a member of a related group of financial institutions with one or

ore members subject to gross Part VI1ax? . ... 250 | 39
Is the corporation claiming a Canadian film or video production tax credit refund? . ........................ PERY | | T1131
Is the corporation claiming a film or video production services tax credit refund?  ................... .. L LTl | T1177
Is the corporation subject to Part XII.1tax? ... ... ... 255 92 *

* We do not print this schedule.
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 Attachments — continued from page 2 — - —=
Yes Schedule

Did the corporation have any foreign affiliates that are not controlled foreign affiliates? — .............. ... ... ... | T1134-A ‘
' the corporation have any controlled foreign affiliates? . ...... .. ... ... . o i P3| | T1134-B

| Lnd the corporation own specified foreign property in the year with a cost amount over $100,000?  .............. |I | T1135
Did the corporation transfer or loan property to a non-resident trust?  ......... ... ... ... . oo i . [ ‘ T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? ~ ............. 261 [IEE SEPP;
lHas the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ~ ......... 262 [ | T1145 |
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect |
Of SREED CONMTACES? o v e e e e e e e BE | Ti14e |
Has the corporation entered into an agreement with other associated corporations for salary . |
|or wages of specified employees for SREED? . ... e MI | T1174 |

- Additional information — == _
Is the corporation INACHIVE? . . . . ottt i e e e e 1Yes _| 2No X|
281

Has the major business activity changed since the last return was filed? (enter Yes for first-time filers) 1Yes| 2 No 'X; |
What is the corporation's major business activity? . ................
[(Only complete if Yes was entered at line 281.)
If the major business activity involves the resale of goods, show whether it is wholesale or retail 1 Wholesale D 2 Retail |
|
Specify the principal product(s) mined, manufactured, YY1 ELECTRICAL DISTRIBUTION ¥ 100.000 %
sold, constructed, or services provided, giving the 286 — — 287 : o
approximate percentage of the total revenue that each e — °°
product or service represents. 288 — — 289 %o
Did the corporation immigrate to Canada during the taxation year?  ............. ... .00 oonieon.. PIH] 1 ves!| | 2No X|
Did the corporation emigrate from Canada during the taxationyear? — .......... .. ... ... .. ... ..., rerd 1 Yes 2No X|
axable income I - - |
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI. ..., ..... 300 357,111 A |
Deduct: Charitable donations from Schedule2 . ............ ... ...... 31
Gifts to Canada, a province, or a territory from Schedule2 . ........ 312
Cultural gifts from Schedule2 ... ... ... ... .. ...... ... ... 313 B
Ecological gifts from Schedule2 . ... ........ ... .. ....... ... 314
Taxable dividends deductible under section 112 or 113, or
subsection 138(6) from Schedule 3 ... ......... ... ... . ... -
Part VI.1 tax deduction from Schedule 43* . ... ................
Non-capital losses of preceding taxation years from Schedule 4 ... ..
Net capital losses of preceding taxation years from Schedule 4 ... ..
Restricted farm losses of preceding taxation years from Schedule 4
Farm losses of preceding taxation years from Schedule4 .. ........ |
Limited partnership losses of preceding taxation years from Schedule 4
Taxable capital gains or taxable dividends aliocated from
acentral creditunion ... ... 340
Prospector's and grubstaker's shares . .................... ... 350
Subtotal > B
Subtotal (amount A minus amount B) (if negative, enter "0") 357,111 C
Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions .. ................. ... @ D
Taxable income (@amount C plus amount D) .. .. ... . 357,111
income exempt under paragraph 149(1)(t) . . .. 370
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) 357,111 7

rhis amount is equal to 3 times the Part Vi.1 tax payable at line 724 on page 8.
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86570 1635 RC0001
Small business deduction — —— - _

Canadian-controlled private corporations (CCPCs) throughout the taxation year '

Income from active business carried on in Canada from Schedule 7 ............. ... ... ... . ... m 357,111 A ‘
able income from line 360 on page 3, minus 10/3 of the amount on line 632* on page 7, minus 3 times the amount on |
w..c 636** on page 7, and minus any amount that, because of federal law, is exempt form Part Itax . ............... m 357,111 B |

Calculation of the business limit: ‘
For all CCPCs, calculate the amount at line 4 below.

225,000 x  Number of days in the taxation year in 2003 & = 1 '
Number of days in the taxation year 184
250,000 x  Number of days in the taxation year in 2004 __= B 2
Number of days in the taxation year 184
300,000 x  Number of days in the taxation year after 2004 184 = 300,000 3 I
Number of days in the taxation year 184
Add amounts at lines 1, 2, and 3 300,000 4
Business limit (see notes 1 and 2 below) .. . ... . m _ C

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation's
taxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation year
divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:

Amount C - X m***; D N L L T Y E
, 11,250 |
Reduced business [imit (amount C minus amount E) (if negative, enter "0") .. ... ... i F|
Small business deduction — 16.00 % of whichever amount is the least: A, B, C,orF  .............. E G
(enter amount G on line 9 of page 7) |
* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC's investment income (line 604) and without reference to the corporate tax reductions under section 123.4.
** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
*** | arge corporation tax
' ® The large corporation tax to be entered on line 415 is the gross Part 1.3 tax, which is the amount before deducting the surtax
credits, increased to reflect a full-year tax liability if the taxation year is less than 51 weeks. For the purpese of the business limit
reduction, the gross Part 1.3 tax is equal to 0.225% x (taxable capital employed in Canada minus $10,000,000).
® |f the corporation is not associated with any corporations in both the current and the preceding taxation years, enter the corporation's |
gross Part |.3 tax for its preceding taxation year. !
® |f the corporation is not associated with any corporations in the current taxation year, but was associated in the preceding taxation
year, enter the corporation's gross Part 1.3 tax for its current taxation year. |
® For corporations associated in the current taxation year, see Schedule 23 for the special rules that apply.
- Accelerated tax reduction — . = ———
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction
' . Tl . 300,000 |
Reduced business limit (amount from line 425)  ............. - line 4 ;ibove = _ A
Net active business income (amount from line 400} * . . . ... e 357,111 B
Taxable income from line 360 on page 3 minus 3 times the amount at line 636™* on -
page 7, and minus any amount that, because of federal law, is exempt from Part | Tax 357,111 C '
Deduct: |
“Aggregate investment income (amount from line 440 of page 6)  ................ D
Amount C minus amount D (if negative, enter ™0™y .. ....... .. ... oL 357,111 » 357,111 E
Amount A, B, or E above, whicheveris less ... .. ... . . e e F
Amount Z from Part 9 of Schedule 27 .. ... .. x 100/ 7 = G
Amount QQ from Part 13 of Schedule 27 .. ... ... .. .. L H
Taxable resource income (amount from line 435 of page5) ... ................ |
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) J
Amount on line 400, 405, 410, or 425 of the small business deduction, whichever is less B K
Total ofamounts G, H, I, J, and K . .. ... . I L
"Amount F minus amount L (if negative, enter "0") . ... e - M
-celerated tax reduction — 7.00 % of amount M (enter amount N on line 637 of page7) .. ............ N

" If the amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
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Resource deduction —
Taxable resource income [as defined in subsection 125.11(1)] . ... .. . i m . A

Amount A X Number of days in the taxation year in 2004 X 2%
Number of days in the taxation year 184

AmountA x Number of days in the taxation year in 2005 184
Number of days in the taxation year 184

Amount A X Number of days in the taxation year in 2006 X 5% _
Number of days in the taxation year 184 |

Amount A x  Number of days in the taxation year after 2006 X 7%
Number of days in the taxation year 184

x
w
X
I I
Q (@]

]
m

Resource deduction —total of amounts B, C, D,and E .. ... .. .. i e m - _
(enter amount F on line 10 of page 7) |

— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the taxation year

ITaxable income from liNe 360 0N Page 3 . . . ..o 357,111 A ‘

Amount Z from Part 9 of Schedule 27 ... . ... ) x 100/ 7 = B
Amount QQ from Part 13 of Schedule 27 . . .. ... ... (€
ITaxable resource income from line435above ... ... ... ool D
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) E
Amount on line 400, 405, 410, or 425 on page 4, whicheveristheleast . .......... _ F
Aggregate investment income from line 440 of page6 . ...................... G
Amount used to calculate the accelerated tax reduction (amount M of page4) ... ... H
Total ofamounts B, C, D, E, F, G,and H . ... ... .. ... . . ... . . _ > I

Amount A minus amount | (if negative, enter "0") . ... 357,111
= |

Amount J 357,111 x Number of days in the taxation year after 2003 184 x 7% = B 24,998 K|
Number of days in the taxation year 184

|
|

'General tax reduction for Canadian-controlied private corporations —amount K .. ................. _ 24,998 L |
(enter amount L on line 638 of page 7) '

— General tax reduction - — =
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage
investment corporation, or a mutual fund corporation

Taxable income from lin@ 360 0N Page 3 . . ..o M

Amount Z from Part 9 of Schedule 27 ... .. .. N x 100/ 7 = N
Amount QQ from Part 13 of Schedule 27 . . . .. i e e o]
Taxable resource income from line435above . ... ... ... .. ... il P
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) Q
Total of amounts N, O, P,and Q ... ... . . i _ >

Amount M minus amount R (if negative, enter "0") . ... s

Amount S x  Number of days in the taxation year after 2003 184 x 7% =
Number of days in the taxation year 184

General tax reduction — amouUNt T L i e e e e e e e e i U
(enter amount U on line 639 of page 7) I
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86570 1635 RC0001

Refundable portion of Part | tax —— — — I
Canadian-controlled private corporations throughout the taxation year

gregate investment income . .. .. m X 26 21 3% = .. _ A
wnount P from Part 1 of Schedule 7)

| Foreign non-business income tax credit from line 632 onpage 7 ................
Deduct:

Foreign investment income .. ... .. m x 9 1/ 3% = '
(amount O from Part 1 of Schedule 7) (if negative, enter "0") _ > B

Amount A minus amount B (if negative, enter "0") ... e - C

Taxable income from line 360 onpage 3 ... . . ...t 357,111
Deduct:

Amount on line 400, 405, 410, or 425 on page 4,
whicheveristheleast ............ ... .. .........

Foreign non-business
income tax credit from
line 632 of page 7 - i} x 25/ 9

Foreign business income
tax credit from line 636
of page 7 X 3 N

357,111

x 26 2/ 3% = 95,230 D

Part | tax payable minus investment tax credit refund (line 700 minus line 780 from page 8) 78,993 ;
“~duct: Corporate surtax from line 600 of page 7 . . ......... ... ... ... .., 4,000
L AMOUNE e e e 74,993 » 74,993 E |

Refundable portion of Part | tax — Amount C, D, or E, whicheveristheleast  .................... @ i F

Refundable dividend tax on hand ——

Refundable dividend tax on hand at the end of the preceding taxation year 460
Deduct: Dividend refund for the previous taxationyear ................... 465

Add the total of:
Refundable portion of Part | tax from line 450 above . ......... ... .........
Total Part IV tax payable from line 360 of Schedule3  .....................
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary corporation R 480 1§

Refundable dividend tax on hand at the end of the taxation year — Amount G plus amount H

Dividend refund = — - N
Private and subject corporations at the time taxable dividends were paid in the taxation year

Taxable dividends paid in the taxation year from line 460 of Schedule3 .. .... x 1/ 3 |

Refundable dividend tax on hand at the end of the taxation year from line 485 above .. ............... J

Dividend refund — Amount | or J, whichever is less (enter this amount on line 784 of page 8)
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FPartltax — —=

Base amount of Part | tax —

/porate surtax calculation

Base amount from line A above
Deduct:

10 % of taxable income (line 360 or amount Z, whichever applies) from page 3
Investment corporation deduction from line 620 below
Federali logging tax credit from line 640 below
Federal qualifying environmental trust tax credit from line 648 below

For a mutual fund corporation or an investment corporation throughout the
taxation year, enter amount a, b, or ¢ below on line 6, whichever is the least:
28.00 % of taxable income from line 360 of page 3 . . . . a
28.00 % of taxed capital gains
Part | tax otherwise payable
(line A plus lines C and D minus line F)
Total of lines 210 6

Net amount (line 1 minus line 7)

Corporate surtax - 4,00 % of the amount on line 8

| Recapture of investment tax credit from line PPP in Part 21 of Schedule 31

38.00 % of taxable income (line 360 or amount Z, whichever applies) from page 3
Yy

MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

135,702 A

b ¥

135,702 1
35,711 2

3
4
5

35,711 7
99,991 8

4,000 B

Calculation for the refundable tax on the Canadian-controlied private corporation’s (CCPC) investment income

(if it was a CCPC throughout the taxation year)

| Aggregate investment income from line 440 on page 6

Taxable income from line 360 onpage3 ............... 357,111
2duct:
Amount on line 400, 405, 410, or 425 of page 4,
whicheveristheleast ........... .. ... ... .. ... . ...
Netamount .. .. ... e 357,111 p» - 357,111 _
Refundable tax on CCPC's investmentincome— 6 2 / 3 % of whichever is less: amount i or ii . m D |
|
Subtotal (add lines A, B, C,and D) 139,702 E
Deduct:
Small business deduction from line430 of paged ... ... .. ... _ 9
Federal fax abatement ... ... ... . ... s 35,711
Manufacturing and processing profits deduction from amount BB '
oramount RR of Schedule 27 .. . ... .. . . e 616 !
Investment corporation deduction ... ... Lo 620
(taxed capital gains m . )
|Additional deduction — credit unions from Schedule 17 ...............o0 0 628 .
Federal foreign non-business income tax credit from Schedule 21 632
Federal foreign business income tax credit from Schedule 21~ .............. 636 L
Accelerated tax reduction from amount Nonpage4 ..................... 637
'Resource deduction from line 438 onpage 5 ... .. 10
General tax reduction for CCPCs from amount L onpage5 . ............... 638 24,998
General tax reduction from amount Uon page5 . ...... .. . ..o iinn 639
Federal logging tax credit from Schedule 21 . . .......... ..o 640
Federal political contribution tax credit =~ . ... i 644
Federal political contributions
~~deral qualifying environmental trust tax credit . .. .. ... .o 648
sestment tax credit from Schedule 31 . . .. .. ... 652
Apprenticeship job creationtax credit ... .. .. 11
Subtotal 60,709 » 60,709 F |
Part | tax payable — Line E minus line F (enter amount G on line 700 of page 8)  ........... ... .. ...

ORPORATE TAXPREP / TAXPREP DES SOCIETES - EP05S
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Summary of tax and credits —
Federal tax
Part | tax payable from page 7 . ...t e e 78,993
Part |.3 tax payable from Schedule 33,34, 0135 . ... ... .. it
Part Il surtax payable from Schedule 46 .. ... ... e
Part |V tax payable from Schedule 3 . ... o e
Part IV.1 tax payable from Schedule 43 ... .. .. . e
Part VI tax payable from Schedule 38 ... .. .. e
Part V1.1 tax payable from Schedule 43 . . .. .. .. ..
| Part XIll.1 tax payable from Schedule 92 . ... ... ...
| Part XIV tax payable from Schedule 20 ... ... .. e

e . 78,993 |
'Add provincial or territorial tax: |
Provincial or territorial jurisdiction Ontario - |
(if more than one jurisdiction, enter "multiple” and complete Schedule 5) |
Net provincial or territorial tax payable (except Québec, Ontario, and Alberta) 760 o
Provincial tax on large corporations (New Brunswick and Nova Scotia) . ... .. 765
| >
i Total tax payable 78,993 A
Deduct other credits: '
Investment tax credit refund from Schedule 31 .. ....... . ... o o -
Dividend refund frompage 6 ... .. ... ...
Federal capital gains refund from Schedule 18 ....................... B |
Federal qualifying environmental trust tax creditrefund . ... ............. - |
Canadian film or video production tax credit refund (Form T1131)  .........
Film or video production services tax credit refund (Form T1177)  ..........
Taxwithheld at source ... . ... . e - )
Total payments on which tax has been withheld . . . Xl '
Allowable refund for non-resident-owned investment corporations from Schedule 26 .. .. .. 804
Provincial and territorial capital gains refund from Schedule 18 ........... 808 B
Provincial and territorial refundable tax credits from Schedule 5 ... ........ 812 -
Royalties deductible under Syncrude Remission Order s
Tax remitted under Syncrude Remission Order . ..............0ont, 816
Taxinstalments paid .. ... ... ... 840 78,993
164 890 78,993 78,993
Refund code E Overpayment — ‘TQtal oo Balance (line A minus Iin:B) B °
‘\'&% Direct deposit request . If the result is negative, you have an overpayment.
To have the corporation’s refund deposited directly into the corporation’s If the result is positive, you have a balance unpaid.
bank account at a financial institution in Canada, or to change banking Enter the amount on whichever line applies.
information you already gave us, complete the information below: Generally, we do not charge or refund a difference
Start Change information m of $2 or less.
(918] EiRnCmTEer Balance unpaid . ...... <
Institution number ~ Account number Enclosed payment 898
If the corporation is a Canadian-controlled private corporation throughout the taxation year, _
does it qualify for the one-month extension of the date the balance of taxis due?  .............. 1 Yes D 2 No|X

— Certification —

N 250 WYY B3l pave B4 PRESIDENT

Last name First name Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
taxation year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

B 2006-06-30 - B3 (519) 352-6300
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
s the contact person the same as the authorized signing officer? If No, complete the information below . ... .. ... 957 R 2No X
EE JiM HOGAN B (519) 352-6300
Name Telephone number

Language of correspondence — Langue de correspondance =

m Indicate the language in which you would like to receive correspondence. 1 English / Anglais E

Indiquer la langue de correspondance de votre choix. 2 [ancaiSHiReench
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Bl SRt imney  oFS0 evons du Ganade SCHEDULE 141
NOTES CHECKLIST
‘poration's r:ame - - o :.Business Number .Taxation year end i
Year Month Day
MIDDLESEX POWER DISTRIBUTION CORPORATION - | 86570 1635 RCO001 | 2005-12-31

* This schedule should be completed from the perspective of the person who prepared or reported on the financial statements. This person
is referred to as the "accounting practitioner”, in this schedule.

e For more information, see RC4088, Guide to the General Index of Financial Information (GIFI) for Corporations and T4012,
T2 Corporation — Income Tax Guide.

* Attach a copy of this schedule, along with any Notes to the financial statements, to the GIFI.

- Part 1 — Accounting practitioner information — —— —

'Does the accounting practitioner have a professional designation? .. ..........oooiiiiiiii . EEE 1ves X 2No :
Is the accounting practitioner connected* with the corporation?  .......... ... i 1Yes | | 2No XI

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common
shares; (i) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note
If the accounting practitioner does not have a professional designation or is connected with the corporation,
lyou do not have to complete Parts 2 and 3 of this schedule. However, you do have to complete Part 4.

( Part 2 - Type of involvement —— - — I

Choose the option that represents the highest level of involvement of the accounting practitioner: m
Completed an auditor's report . . . ..ot e 1 X
Completed a review engagement report . . ... . e 2
Conducted a compilation engagement . .. ... ... 3
~ Part 3 — Reservations — — —
If you selected option "1" or "2" under Type of involvement above, answer the following question:
Has the accounting practitioner expressed a reservation? — ................... ...l m 1Yes | | 2No [X]
- Part 4 — Other information — — r———— |
Were notes to the financial statements prepared? — ........... . . . i il 1 Yes :X_' 2 No D
If Yes, complete lines 102 to 107 below:
] Are any values presented at other than cost? . ... ... ... m 1Yes | | 2No :X;|
Has there been a change in accounting policies since the last return? .. .......... ... .coontnn TRy 1 Yes | | 2No 'X'.:
. Are subsequent events mentioned inthe notes? ... ... TPl 1 Yes | 2 No X|
Is re-evaluation of asset information mentioned in the notes? .. ... ... ... ... m 1Yes | | 2No X|
| Is contingent liability information mentioned in the notes? . ... ... ... i m 1 Yes 2No X/
Is information regarding commitments mentioned in the notes? ... ... ... (L 1 Yes X 2No
Does the corporation have investments in joint venture(s) or partnership(s)? ... ... .......... m 1Yes | | 2No X|
'If Yes, complete line 109 below: |
Are you filing financial statements of the joint venture(s) or partnership(s)? ~ .................... m 1Yes D 2 No D
CH141 (04) ' . Canad4 '
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l*l Canada Customs Agence des douanes
and Revenue Agency et du revenu du Canada

NET INCOME (LOSS) FOR INCOME TAX PURPOSES

Corporation's name

“IDDLESEX POWER DISTRIBUTION CORPORATION

MIDDLESEX POWER DISTRIBUTION CORPORATION

Business Number

86570 1635 RC0001

86570 1635 RC0001

SCHEDULE 1

Taxation year end
Year Month Day
2005-12-31

e The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial

statements and its net income (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.
 Please provide us with the applicable details in the identification area, and complete the applicable lines that contain a

numbered black box. You should report amounts in accordance with the Generally Accepted Accounting Principles (GAAP).

* Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.

Net income (loss) after taxes and extraordinary items per financial statements .

Add:
Amortization of tangibleassets .. ... ... ... oo oo
Non-deductible meals and entertainment expenses . ....................
Reserves from financial statements — balance at the end of theyear . ... ... ..
Subtotal of additions

Other additions:

Miscellaneous other additions:
Subtotal of other additions
Total additions

Deduct:
Capital cost allowance from Schedule 8 . ........... ... ... .. .........
Cumulative eligible capital deduction from Schedule 10 . .................
Tax reserves claimed in current year from Schedule 13 . .................
Subtotal of deductions

Other deductions:

scellaneous other deductions:
Closing adjustment for regulatory costs
Subtotal of other deductions
Total deductions

Net income (loss) for income tax purposes — enter on line 300 of the T2 return

T2 SCH 1 E (06)

YRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5

127,229 A

104 224,967
121 2,500 |
126 950,854 |
1,178,321 » 1,178,321 |
|
|
199 - 0» 0
500 ) 1,178,321 p 1,178,321
403 200,009
405 12,286
413 148,929
] 361,224 > 361,224
|
390 § 587,215 |
490 I 587,215 587,215 ;
510 948,439 » 948,439
.................... 357,111
=l
Canadd
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Attached Schedule with Total

'ine 390 — Amount for line 700

Title Line 390 — Amount for line 700
Description Amount
Transition Costs o o . 199,769 00
RSVA expenses I R o 343,517/00
Other deferred costs - R 129,74700
Conservation and demand Managment _ I _ -85,818/00
|
Total 587,215/00

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS page 1 of 1
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Canada Customs Agence des douanes
I*I and Revenue Agency et du revenu du Canada SCHEDULE 8

CAPITAL COS'LAI__LOWAN(_JE_(CCAl B

. Narr-1e of corporation Business Number Taxation year end
Year Month Day [
| MIDDLESEX POWER DISTRIBUTION CORPORATION ) B 3 i ) - _ = - 86570 1635 RC0O001 | 2005-12-31
Is the corporation electing under regulation 1101(5q)? 1 Yes 2No | X
1 2 3 4 5 6 7 8 | 9| 10 ‘ 11 ' 12 13
Class | Undepreciated Cost of Net adjustments | Proceeds of Undepreciated | 50% rule (1/2 of Reduced CCA| Recapture of Terminalloss | Capital cost Undepreciated
number  capital cost at acquisitions dispositions capital cost the amount, if | undepreciated |rate| capital cost (amount on allowance capital cost
| the beginning of during the during the year | (column 2 plus | any, by which capital cost % allowance line 404 of (column 8 at the end of
the year year* (amount notto | column 3 plus | the net cost of |(column 6 minus (amount on Schedule 1) multiplied the year
exceed the or minus acquisitions column 7) line 107 of by column 9, (column 6
capital cost) | column 4 minus exceeds Schedule 1) or a lower minus
column 5) column 5)** amount) column 12)
| (amount on line
403 of
| Schedule 1)***
Bl EO | EH 205 211 BH . 217 220
1 1) 4,270,267 | 154,665 | 0 4,424,932_: 77,333 _4,347_,599__' 4, 0 — 0/ 87,667 4,337,265
2 2| 2,790,659 | | ) . o 2,790,659 [ 2,790,659 6| e 0] 84,408 2,706,251 |
3 8 85,210 13,368 | | 0! 98,578 6,684[ _9_1,_89_4_!_20@ o 0 _ 9,265 | 89,313 |
4 10 119,910 | 0 119,910 | 119,910 30| 0! N 0 18,134 ) 101,776 |
5| 45 , 4,717, . ol an7l 2,359 2,358 45 ool el s 4182
Total 7,266,046 | 172,750 —; = 7,438,796 | 86,376 | 7.:.35.31.‘!.29[_ _| = | 200,009 7,238,787
* Include any property acquired in previous years that has now become available for use. This property would have been |
previously excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation |
1100(2) and (2.2).
** The net cost of acquisitions is the cost of acquisitions plus or minus certain adjustments from column 4.
=== |f the taxation year is shorter than 365 days, prorate the CCA claim.
See the T2 Corporation Income Tax Guide for more information.
[ ]
T2 SCH 8 (99) Canada
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Fixed Assets Reconciliation

sconciliation of change in fixed assets per financial statements to amounts used per tax return

| -axreturn =

Additions for tax purposes — Schedule 8 regular classes - o 172,750

Additions for tax purposes — Schedule 8 leasehold improvements +
|Operating leases capitalized for book purposes +

Capital gain deferred = + B

Recapture deferred +

Deductible expenses capitalized for book purposes — Schedule 1 + B
| +

Total additions per books - = 172,750 172,750
Proceeds up to original cost — Schedule 8 regular classes _ -

Proceeds up to original cost — Schedule 8 leasehold |mprovements +

Proceeds in excess of original cost — capital gain +

 Recapture deferred — as above B - l +

Ca_pl_tal gain deferred — as above - B +

Pre V-day appreciation - - +

rounding S + B -1

Total proceeds per books = =l = -1
Depreciation and amortization per accounts — Schedule 1 - 224,967
Loss on disposal of fixed assets per accounts — =

Gain on disposal of fixed assets per accounts +

Net change per tax return B B = -52,216

inancial statements — — - —— ]

Fixed assets (excluding land) per financial statements ‘
Closing net book value B _ - 6,223,589
Opening net book value = 6,275,805 |
Net change per financial statements — S S — -52,216 |

If the amounts from the tax return and the financial statements differ, explain why below

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS
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I * Canada Customs

ne of corporation

Agence des douanes
and Revenue Agency et du revenu du Canada

2005-12-31

MIDDLESEX POWER DISTRIBUTION CORPORATION

RELATED AND ASSOCIATED CORPORATIONS

MIDDLESEX POWER DISTRIBUTION CORPORATION

This schedule is to be completed by a corporation having one or more of the following:

— related corporation(s)
— associated corporations(s)

Name

1._CHATHAM-KENT HYDRO INC
2| CHATHAM-KENT ENERGY INC

3. THE CORPORATION OF THE MUNIC,|

4/ Chatham-Kent Utility Services Inc.

Country
| of resi-
dence |

| (if other |
than

Canada)

| 89428 6012 RCO001 |
| 86633 7058 RCO001 |
| 86356 0967 RCO001 |

Note 1: Enter "NR" if a corporation is not registered.
Note 2; Enter the code number of the relationship that applies from the following order: 1 — Parent 2 — Subsidiary 3 —Associated 4 — Related, but not associated.

Canada

T2 SCH 9(99)

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS

Business Number
(Canadian
corporation only)
(see note 1)

| Rela-

' note 2)

tion-

ship ;

code
(see

Number of

| 86570 1635 RC0001

| %of

common shares = common

owned

shares
‘ owned

Business Number

Number of
preferred shares
owned

89429 0014 RCOOOl

3

86570 1635 RC0001

SCHEDULE 9

Taxation year end |
Year Month Day '

2005-12-31

% of

preferred |
shares

owned

Book value of

700

capital stock ‘
|

Page 1 of 1



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION

86570 1635 RC0001
Bl oo Roeney  orau eeny du Canada SCHEDULE 10
CUMULATIVE ELIGIBLE CAPITAL DEDUCTION
E ..:rr_\e of corporation - . - -I Business Number Taxation year end '
Year Month Day I
MIDDLESEX POWER DISTRIBUTION CORPORATION | 86570 1635 RC0001 2005-12-31 |

* For use by a corporation that has eligible capital property. For more information, see the 72 Corporation Income Tax Guide.
* A separate cumulative eligible capital account must be kept for each business.

| —— Part 1 — Calculation of current year deduction and carry-forward — e

Cumulative eligible capital - Balance at the end of the preceding taxation year (if negative, enter “0") m B 348,170 A
Add: Cost of eligible capital property acquired
during the taxationyear . .........
Other adjustments . .. ...........
Subtotal (line222 plusline226) = x 3/4 = B
Non-taxable portion of a non-arm's length
transferor's gain realized on the transfer
of an eligible capital property to the

corporation after December 20, 2002 . m _ x1/2 = _C
amount B minus amount C (if negative, enter "0") _ > D|
Amount transferred on amalgamation or wind-up of subsidiary . ............. ... .. ... 224 E
Subtotal (add amounts A, D, and E) & . 348,170 F
Deduct: Proceeds of sale (less outlays and expenses not
otherwise deductible) from the disposition of all
eligible capital property during the taxationyear . ...... m - G
The gross amount of a reduction in respect of a forgiven
debt obligation as provided for in subsection 80(7) .. ... 244 H
Other adjustments ... .............. ... .. ..... 246 8 | I
(add amounts G,H, and ) x 3/4 =P8 J|
vumulative eligible capital balance (amount F minus amountJ) . ... .. ... .. .. i B 348,170 K|
(if amount K is negative, enter "0" at line M and proceed to Part 2) !
Cumulative eligible capital for a property no longer owned after ceasing to carry on
that DUSTNESS . .. . e e m -
amount K 348,170
| less amount from line 249
Current year deduction . ............. - 348,170 x 7.00% =F 12,286 *
(line 249 plus line 250) (enter this amount at line 405 of Schedule 1) __ 12,286 » 12,286 L
Cumulative eligible capital - Closing balance (amount K minus amount L) (if negative, enter "0") ... .. EN 335,884 M
* You can claim any amount up to the maximum deduction of 7%. The deduction may not exceed the maximum
amount prorated by the number of days in the taxation year divided by 365.
L — — -
T2 SCH 10 (04 1+l
& Canadi
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Canada Customs Agence des douanes
l * and Revenue Agency et du revenu du Canada SCHEDULE 13

CONTINUITY OF RESERVES

| +«ame of corporation ' Business Number Taxation year end |
Year Month Day
MIDDLESEX POWER DISTRIBUTION CORPORATION | 86570 1635 RC0001 2005-12-31

For use by corporations to provide a continuity of all reserves claimed which are allowed for tax purposes.
References to parts, sections, subsections, paragraphs, and subparagraphs are from the federal Income Tax Act.
File one completed copy of this schedule with the corporation’'s T2 Corporation Income Tax Return.

For more information, see the T2 Corporation Income Tax Guide.

Part 1 — Capital gains reserves - .

| Description of property | Balance at the Transfer on | Add_ | Deduct ; Balance at the
| beginning of the amalgamation or end of the year
year | wind-up of $ $ $
| subsidiary
. $ |
|
|

! 001 002 003 ' 004

| 008} 009 | | I 010 B

Totals : !

The total capital gains reserve at the beginning of the taxation year plus the total capital gains reserve transfer on amalgamation
or wind-up of subsidiary should be entered on line 880, and the total capital gains reserve at the end of the taxation year, shouid
be entered on line 885 of Schedule 6.

Financial statement reserves (not deductible)

Description | Balance at the Transft_er on Add Deduct Balance at the
beginning of amalgamation or end of the year
the year wind-up of
subsidiary
1 EMPLOYEE FUTURE BENEFITS ' 37,293 37,293
| . . | S | ! |
2| REGULATORY REVENUE PAYAB| | _ 380,600 _ 380,600
3| REGULATORY ASSET RECOVER| _ . 469,850 | _ 469,850
4 . _
| Reserves from '
Section 2 below ' | 63,111| _ 63,111
Totals | __ 950,854 | _ 950,854

. The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.
The total closing balance should be entered on line 126 of Schedule 1 as an addition.

IRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS Page 1 of 2



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

= = Part 2 - Other reserves —

Description ‘ Bélanée at the Transfer_ on | "Add - Deduct Balance at the
beginning of amalgamation or | $ $ end of the year
| the year wind-up of | $
- $ subsidiary |
| | $ _ _
110 115] | 120

Reserve for doubtful i ‘
dEbtS oo X _ 63,111 63,111

135

Reserve for undelivered

goods and services ! .
not rendered . ............ L] N | - 85,818 85,818,

Reserve for prepaid — |
rent ... ... ..., |

| Reserve for December 31, —
1985 income ........ W ki -

Reserve for refundable — ‘
containers . ......... wipiip sl | |

210] BH _

Reserve for unpaid
amounts . ....... N AR A S !

|
Insurance corporation policy |
Ireservi:._'_: = A LU AL S R P L - : 1 - 1 " |
|

|

|

Bankreserves ............

T @ | B 2- I

Other tax | |

|TESEIVES i v uvve e snsn L ! ] | L _ | -
270 I | B 250 §

Totals | ; _ 148,929| - | 148,929

Enter "X" in the column above if the tax reserve has also been reported on the corporation's financial statements. This
allows offsetting entries on Schedule 1, resulting in a zero effect on net income for tax purposes.

The amount from line 270 plus the amount from line 275 should be entered on line 125 of Schedule 1 as an addition.
The amount from line 280 should be entered on line 413 of Schedule 1 as a deduction.

T2 SCH 13 E (99) Cana dﬁ
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Middlesex 2005 PIL.205 2005-12-31

MIDDLESEX POWER DISTRIBUTION CORPORATION

— Part 2 - Amount to be included in income arising from disposition
(complete this part only if the amount at line K is negative)

Amount from line K (show as positive amount) ... ... . e

Tntal of cumulative eligible capital (CEC) deductions from income for taxation years

Jinning after June 30,1988 .. ... ... ..

' Total of all amounts which reduced CEC in the current or prior years under

subsection 80(7) . . .. .. e e

Total of CEC deductions claimed for taxation years

beginning before July 1, 1988 ... ................ 402

Negative balances in the CEC account that were included

in income for taxation years beginning before July 1, 1988 .

| Line 3 minus line 4 (if negative, enter"™0") . ........... ...

"Total of liNes 1, 2 and 5 . oo\ oot e i

Amounts included in income under paragraph 14(1)(b), as

| that paragraph applied to taxation years ending after June
| 30, 1988 and before February 28, 2000, to the extent that

it is for an amount described at line400 ................

Amounts at line T from Schedule 10 of previous taxation years

ending after February 27,2000 ............. ... ......
Subtotal (line 7 plus line 8) EIE]

Line 6 minus line 9 (if negative, enter "0") ... .. .. e

Line N minus line O (if negative, enter "0") . . .. ... e e e

Line P minus line Q (if negative, enter "0") . ... e e e e

Amount N or amount O, WhiChever is 1888 . . . .. . it e e e

Amount to be included in income (amount S plus amount T) (enter this amount on line 108 of Schedule 1) m

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION

86570 1635 RC0001

' *I Canada Customs Agence des douanes SCHEDULE 23
and Revenue Agency

et du revenu du Canada

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO

ALLOCATE THE BUSINESS LIMIT

e For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage
for each associated corporation. This percentage will be used to allocate the business limit for purposes of the small business
deduction. Information from this schedule will also be used to determine the date the balance of tax is due and to calculate the
reduction to the business limit.

e An associated CCPC that has more than one taxation year ending in a calendar year, is required to file an agreement for each
taxation year ending in that calendar year.

Column 1:

Column 2:
Column 3:

Column 4:

Column 5:

Column 6:

Enter the legal name of each of the corporations in the associated group, including non-CCPCs and CCPCs that
have filed an election under subsection 256(2) of the Income Tax Act, not to be associated for purposes of the
small business deduction.
Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").
Enter the code that applies to each corporation:
1 -associated for purposes of allocating the business limit (unless association code 5 applies)
2 -CCPC that is a "third corporation" that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction
3 -non-CCPC that is a "third corporation” as defined in subsection 256(2)
4 -associated non-CCPC
5 -associated CCPC that is not associated for purposes of allocating the business limit because of a
subsection 256(2) election made by a "third corporation”
Enter the business limit for the year of each corporation in the associated group that is computed at line 4 on page
4 of each respective corporation's T2 return.
Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.
Enter the business limit allocated to each corporation by multiplying the amount in column 4 times the percentage
in column 5. Add all business limits allocated in column 6 and enter the total at line A. Ensure that the total at line A
is equal to an amount in one of the following ranges, whichever applies:
— from $200,001 to $225,000, if the calendar year to which this agreement applies is 2003;
— from $225,001 to $250,000, if the calendar year to which this agreement applies is 2004; or
— from $250,001 to $300,000, if the calendar year to which this agreement applies is 2005.

If the calendar year to which this agreement applies is after 2005, ensure that the total at line A does not exceed $300,000.

Allocation of the business limit = — E— -

Year Month Day

Date filed (do not use this @area) .. . ... . ...ttt e

Year
Enter the calendar year to which the agreement applies . ....... ... ... .. ... .. ool m 2005
Is this an amended agreement for the above-noted calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below? . .............. 075 IRRGS D 2No X
b 2 3 4 s 6
Names of Business Asso- Business limit Percentage Business '
associated Number of ciation for the year of the limit |
corporations associated | code | (before the allocation) | business allocated”
corporations | $ limit $

%

200 EX I 350 I 400 |

| MIDDLESEX POWER DISTRIBUTION CORPORA 86570 1635 RC0001 | 1 300,000 _
1 CHATHAM-KENT HYDRO INC | 89429 0014 RC0001 | 1 300,000, 100.0000 300,000
2 CHATHAM-KENT ENERGY INC | 89428 6012 RCO001 | 1 300,000 ?
3 THE CORPORATION OF THE MUNICIPALITY Ol| 86633 7058 RC0001 | 1 300,000
4| Chatham-Kent Utility Services Inc. 86356 0967 RC0001 | 1 300,000 ]
Total | 100.0000| 300,000 A

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5 Page 1 of 2



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0O001

Business limit reduction under subsection 125(5.1)
The business limit reduction is calculated in the small business deduction area of the T2 return. One of the amounts used in

this calculation is the "Large corporation tax" at line 415 of the T2 return. If the corporation is a member of an associated group

of corporations in the current taxation year, and that taxation year:
starts before December 21, 2002, the amount at line 415 of the T2 return is equal to the gross Part 1.3 tax of each corporation
in the associated group*** for its last taxation year ending in the preceding calendar year. The gross Part |.3 tax is the amount
before deducting the surtax credits, which is increased to reflect a full-year tax liability if the taxation year is less than 51 weeks; or

— starts after December 20, 2002, the amount at line 415 of the T2 return is equal to 0.225% x (A - $10,000,000) where, "A" is the
total of taxable capital employed in Canada** of each corporation in the associated group*** for its last taxation year ending in

the preceding calendar year.
*Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's
taxation year is less than 51 weeks, prorate the amount in column 6 by the number of days in the taxation year divided by 365,
|

and enter the result on line 410 of the T2 return.

If a CCPC has more than one taxation year ending in a calendar year and is associated in more than one of those years with
another CCPC that has a taxation year ending in the same calendar year, the business limit for the second (and subsequent)
taxation year(s) will be equal to the business limit allocated for the first taxation year ending in the calendar year.

| **"Taxable capital employed in Canada" has the meaning assigned by subsection 181.2(1) or 181.3(1) or section 181.4 of the

Income Tax Act.
= The associated group includes the corporation filing this schedule and each corporation that has an "association code" of 1 or 4

| incolumn 3. o
T2 SCH 23 (04 1
®9 Canadi
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Canada Customs Agence des douanes
I*I and Revenue Agency et du revenu du Canada SCHEDULE 33

PART 1.3 TAX ON LARGE CORPORATIONS

ne of corporation ' Business Number Taxation year end
Year Month Day
MIDDLESEX POWER DISTRIBUTION CORPORATION B _ | 86570 1635 RCO001 | 2005-12-31 |

e This schedule is for use by corporations (other than financial institutions and insurance corporations) that have Part |.3 tax payable before deducting
surtax credits (line 820 in Part 5). You should also use and file this schedule if you calculate a gross Part 1.3 tax for the purposes of unused surtax
credit (line 821 in Part 6) and a current-year unused surtax credit (line 850 in Part 8).

e Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal lncome Tax Act and the Income Tax Regulations.
e Subsection 181(1) defines the terms "financial institution," "long-term debt," and "reserves."

o Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital,
investment allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

e No Part |.3 tax is payable for a taxation year by a corporation that was:
1) a non-resident-owned investment corporation throughout the year;
2) bankrupt [as defined by subsection 128(3)] at the end of the year;

3) adeposit insurance corporation throughout the year, as defined by subsection 137.1(5), or deemed to be a deposit insurance corporation by
subsection 137.1(5.1),

4) exempt from tax under section 149 throughout the year on all of its taxable income;
5) neither resident in Canada nor carrying on a business through a permanent establishment in Canada at any time in the year; or

6) a corporation described in subsection 136(2) throughout the year, the principal business of which was marketing (including any related processing)
natural products belonging to or acquired from its members or customers.

*® File the completed Schedule 33 with the T2 Corporation Income Tax Return no later than six months from the end of the taxation year.
® This schedule may contain changes that had not yet become law at the time of printing.

Complete the following areas to determine the amounts needed to calculate Part 1.3 tax. If the corporation was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada, go to Part 4, "Taxable capital employed in Canada.”

r Part 1 — Capital = - - i _

Add the following amounts at the end of the year:
Reserves that have not been deducted in computing income for the year under Part |
‘ Capital stock (or members' contributions if incorporated without share capital)
Retained earnings

887,743
4,631,198 '

ontributed surplus

| Anyothersurpluses . . . . ... e

Deferred unrealized foreign exchange gains
All loans and advances to the corporation

5,298,926

All indebtedness of the corporation represented by bonds, debentures, notes, mortgages,
hypothecary claims, bankers' acceptances, or similar obligations . . . ... .............

Any dividends declared but not paid by the corporation before the end of theyear . ... ... ..

Al other indebtedness of the corporation (other than any indebtedness in respect of a lease)
that has been outstanding for more than 365 days before the end of the year

Proportion of the amount, if any, by which the total of all amounts (see note below) for the
partnership of which the corporation is a member at the end of the year exceeds the
amount of the partnership's deferred unrealized foreign exchange losses

' Subtotal 10,817,867 » 10,817,867 A|

Deduct the following amounts:
Deferred tax debit balance at the end of the year

Any deficit deducted in computing its shareholders' equity (including, for this purpose, the
amount of any provision for the redemption of preferred shares) at the end of the year

| Any amount deducted under subsection 135(1) in computing income under Part | for the
year, to the extent that the amount may reasonably be regarded as being included in any of

111111 122 1,366,544 '

lines 10110112 8b0OVe . . .« i i e e e e E
The amount of deferred unrealized foreign exchange losses at theend of theyear . ... ... ..
Subtotal 1,366,544 » 1,366,544 B
Capital for the year (amount A minus amount B) (if negative, enter "0") . . . . . ... ... L oo m 9,451,323
Note:

Lines 101, 107, 108, 109, 111, and 112 are determined as follows:

— If the partnership is a member of another partnership (tiered partnerships), include the amounts of the partnership and tiered partnerships.

— Amounts for the partnership and tiered partnerships are those that would be determined under lines 101, 107, 108, 108, 111, and 112 as if they apply
in the same way that they apply to corporations.

— Amounts owing to the member or to other corporations that are members of the partnership are not to be included.
— Amounts are determined as at the end of the last fiscal period of the partnership ending in the year of the corporation.
— The proportion of the total amounts is determined by the corporation's share of the partnership's income or loss for the fiscal period of the partnership.

i+l

T2 SCH 33 E (04) Canada
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

- Part 2 —- Investment allowance —— ———

Add the carrying value at the end of the year of the following assets of the corporation:
A share of another corporation

* loan or advance to another corporation (other than a financial institution) . ... ..... .. ... oo oo i

. pond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation (other than a financial institution)
Long-term debt of a financial institution . .. .. ... e

A dividend receivable on a share of the capital stock of another corporation

A loan or advance to, or a bond, debenture, note, mortgage, hypothecary claim, or similar obligation of, a partnership
all of the members of which, throughout the year, were other corporations (other than financial institutions) that were
not exempt from tax under Part 1.3 (other than by reason of paragraph 181.1(3)(d))

i An interest in a partnership (seenote 1 bhelow) .. ... . . e 407

Investment allowance forthe year . . .. . . . ...t s 490
Notes:
1. Where the corporation has an interest in a partnership or tiered partnerships, consider the following:

‘ — the investment allowance of a partnership is deemed to be the amount calculated at line 490 above, at the end of its fiscal period, as if it was a
corporation;

— the total of the carrying value of each asset of the partnership described in the above lines is for its last fiscal period ending at or before the end of
the corporation's taxation year; and

- the carrying value of a partnership member's interest at the end of the year is its specified proportion [as defined in subsection 248(1)] of the
partnership's investment allowance.

2. Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is
exempt from tax under Part |.3 [other than by reason of paragraph 181.1(3)(d)].

3. Where a trust is used as a conduit for loaning rioney from a corporation to another related corporation (other than a financial institution), the loan will be
’ considered to have been made directly from the lending corporation to the borrowing corporation, according to subsection 181.2(6).

- Part 3 — Taxable capital —— — - =
Capital for the year (line 180)

43,886

43,886

............................................................. 9,451,323 C|

Deduct: Investment allowance for the year (line 490) . . . . . .o o L e e 43,886 D
Taxable capital for the year (amount C minus amount D) (if negative, enter "0") . .. ... .. ... i m 9,407,437
~ Part 4 — Taxable capital employed in Canada ——— —
To be completed by a corporation that was resident in Canada at any time in the year
Taxable capital for Taxable income earned Taxable capital
the year (line 500) 9,407,437 x in Canada m 357,111 = employed in Canada m 9,407,437
Taxable income 357,111
Notes: 1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.
2. Where a corporation's taxable income for a taxation year is "0," it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.
3. In the case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.
To be completed by a corporation that was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada

Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the

year or held in the year, in the course of carrying on any business it carried on during the year through a permanent

establishment in Canada . . . . . . . . e e e

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness described in any

of paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it

carried on during the year through a permanent establishment in Canada ... .. .. ... ... 711

Total of all amounts each of which is the carrying value at the end of year of an asset

described in subsection 181.2(4) of the corporation that it used in the year, or held in the

year, in the course of carrying on any business it carried on during the year through a

permanent establishmentin Canada . ... ... ... ...t 712

Total of all amounts each of which is the carrying value at the end of year of an asset of the
: corporation that is a ship or aircraft the corporation operated in international traffic, or

personal property used or held by the carporation in carrying on any business during the year
1through a permanent establishment in Canada (see note below) . . ... ....... ... .. ... 713
Total deductions (add lines 711, 712, and 713) > E

Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter “0%)

Notes: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EP05
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION

- Part 5 - Calculation of gross Part 1.3 tax ———

Taxable capital employed in Canada (line 690 or 790, whichever applies) .. ... .. .. ... .. i iiiin o
Deduct:  Capital deduction claimed for the year (enter $50,000,000 or, for related corporations,

the amount allocated on Schedule 36) . . . . . .. .. e m
«cess of taxable capital employed in Canada over capital deduction . . .. ... ... Lo s m
Line 811 - X Number of days in the taxation year before 2004 X  0.00225000 =. ...
Number of days in the taxation year 184
Line 811 X Number of days in the taxation year in 2004 x  0.00200000 =
Number of days in the taxation year 184
|
Line 811 B X Number of days in the taxation year in 2005 184 x  0.00175000 =
Number of days in the taxation year 184
ILine 811 - X Number of days in the taxation year in 2006 - X Soa o
| Number of days in the taxation year 184
Line 811 X Number of days in the taxation year in 2007 X =i G W
Number of days in the taxation year 184

Note:  The Part |.3 tax rate is reduced to 0% for the days in the taxation
year that are after 2005.

Subtotal (add amounts F to J)

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part 1.3 tax as follows:

Amount K X Numberofdaysintheyear (184 ) =. ... ... ... ... il
' 365

Gross Part 1.3 tax (amount K or L, whichever applies) .. . o0 oot s e e e e m

~ Part 6 — Calculation of gross Part 1.3 tax for purposes of the unused surtax credit

Taxable capital employed in Canada (line 690 or 790, whichever applies) ... ... ..ot

Deduct: Line 801 above 22,000,000 X U5 = | i sow mar e s et su8 oo @ S e e S R S A

| Amount O 5,007,437 % 0.00225 T . e pe son s son s ss g6 ve w8 s e b b EE 6E b e b e B s

Where the taxation year of a corporation is less than 51 weeks, calculate the amount of gross Part 1.3 tax for
purposes of the unused surtax credit as follows:

Amount P 11,267 X Numberofdaysintheyear ( 184 ) = .. . .. .. i e
365
Gross Part 1.3 tax for purposes of the unused surtax credit (amount P or Q, whichever applies)  ................ 821

ORPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS

86570 1635 RC0001

9,407,437

22,000,000

9,407,437 M|

4,400,000 N
|

5,007,437 O
|

11,267 P/

5,680 Q

5,680
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Part 7 — Calculation of current-year surtax credit available — = —
« Corporations can claim a credit against their Part 1.3 tax for the amount of Canadian surtax payable for the year. This is called the surtax credit.

« Any unused surtax credit can be carried back three years or carried forward seven years. Unused surtax credits must be applied in order of
the oldest first.

tefer to subsection 181.1(7) of the Act when calculating the amount deductible for a corporation's unused surtax credits where control of the
corporation has been acquired between the year in which the credits arose and the year in which you want to claim them.

For a corporation that was a non-resident of Canada throughout the year, enter amount a or b at line R, whichever is less:

a)line 800 fromthe T2 return . . . .. ...t ittt e e a
b) line 700 from the T2 TEUMM . . o o i vt et i it et e e e s m e o e s b R

| i . R
in any other case, enter amount c or d at line S, whichever is less:

) line 600 from the T2 return 4,000 , _line 690 of this schedule 9,407,437 = 4,000 ¢
| line 500 of this schedule 9,407,437

d) liNe 700 from the T2 FEtUIN . o o . v ot e v e e v e e e in e a e e e e e e 78,993 d 4,000 S
| Current-year surtax credit available (amount R or S, whichever applies) . .......... ... .. oo o m ) _ 4,000

- Part 8 — Calculation of current-year unused surtax credit —— = - : —

| Current-year surtax credit available (line 830) . . . . .. e 4,000
Less: Gross Part .3 tax for purposes of the unused surtax credit (N 821) . .. o v v ve vt i i it s e 5,680
Current-year unused surtax credit (if negative, enter "0") . .. L Lo e s m _. -

Enter this amount at line 600 on Schedule 37.

- Part 9 — Calculation of net Part 1.3 tax payable - —

|Gross Part 13tax (@ 820) ... oo\ttt T
Deduct:
Current-year surtax credit applied (line 820 or 830, whicheverisless) . . .............. 861 -
Unused surtax credit from previous years applied (amount from line 320 on Schedule 37) R 862
Subtotal (cannot be more than amount on line 820) . > ) U
Net Part 1.3 tax payable (amount T minus amount U) .. v v v v v v v ou v i v i e et e 870 -

Enter this amount at line 704 of the T2 return.

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5 Page 4 of 4



Middlesex 2005 PIL.205 2005-12-31

Attached Schedule with Total

Part 1 — All loans and advances to the corporation

litle Part 1 — All loans and advances to the corporation

Description
Due to Related Party
Customer Deposits
Note Payable

ORPORATE TAXPREP / TAXPREP DES SOCIETES - EPO5

MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Amount
554,990/00
443,936/00

‘h30.0;.(1@.0|@.@.

Total 5,298,926 00

Page 1 of 1



Middlesex 2005 PIL.205 2005-12-31

Attached Schedule with Total

Part 2 — A loan or advance to another corporation (other than a financial institution)

ritle Part 2 — A loan or advance to another corporation (other than a financial ir

Description
Eligible amounts included in prepaid account

DRPORATE TAXPREP / TAXPREP DES SOCIETES - EP05

MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Amount
_ 43,886/00
|

Total 43,886/00

Page1of 1



Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Bl o o oy o ada SCHEDULE 36
AGREEMENT AMONG RELATED CORPORATIONS - PART 1.3 TAX

Members of a related group of corporations shouid use this schedule to allocate the capital deduction of $50,000,000 among
the members of the related group. Do not file this agreement if no members of the related group have to pay Part 1.3 tax.

e |n cases where a related corporation has more than one taxation year ending in a calendar year, it has to file an
agreement for each of those taxation years.

A corporation that is related to any other corporation at any time in a taxation year of the corporation that ends in a calendar
year may file such an agreement.

e In accordance with subsection 181.5(7) of the federal Income Tax Act, a Canadian-controlled private corporation is not considered
to be related to another corporation for purposes of the capital deduction unless it is also associated with that corporation.

Agreement - = - =
Year Month Day
Date filed (do not use thisarea) .. .. ... .ttt e e 3 m R
Is this an amended agreement? .. . ... m 1Yes D 2 No 5'
Year

Calendar year to which the agreement applies . ........ .. .. ... . it m 2005

Note: This agreement must include all the information indicated below for all members of the related group, including
members to which no amount of capital deduction is allocated for the year. However, any member that is exempt from
Part 1.3 tax under subsection 181.1(3) does not have to be included. |

Names of all corporations which Business Number Allocation of capital Taxation year end to which
are members of the related group (if a corporation is not | deduction for the year this agreement applies®
registered, enter "NR") | $ (YYYY/MM/DD)
200 300 | 400 | 500
! s——— | — L 1 -
| MIDDLESEX POWER DISTRIBUTION CORPORATION | 86570 1635 RC0001 | 22,000,000 | 2005-12-31
1| CHATHAM-KENT HYDRO INC 1894290014 RC0O001 | 26,000,000 |
2| CHATHAM-KENT ENERGY INC | 89428 6012RCO001 | 500,000 _
3, THE CORPORATION OF THE MUNICIPALITY OF CHATt 86633 7058 RC0001 | ) B
4| Chatham-Kent Utility Services Inc. | 863560967 RC0O001 | 1,500,000 B
I |
Total (cannot be more than $50,000,000) I 50,000,000 |

* Entries are only required in this column for a corporation that has more than one taxation year ending in the same calendar year
and is related in two or more of those taxation years to another corporation that has a taxation year ending in that calendar year.
The capital deduction of the first corporation for each such taxation year at the end of which it is related to the other corporation is
an amount equal to its capital deduction for the first such taxation year. Enter the taxation year end to which this agreement applies.

T2 SCH 36 (04) Canad'z'i
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Middlesex 2005 PIL.205 2005-12-31 MIDDLESEX POWER DISTRIBUTION CORPORATION
86570 1635 RC0001

Bl oo Riney  oFaravon di Ganada SEHERULESS
SHAREHOLDER INFORMATION
Te of corporation _ o o : Business Number _ Taxation year end
| Year Month Day
MIDDLESEX POWER DISTRIBUTION CORPORATION | 86570 1635 RC0001 | 2005-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or
preferred shares.

| Provide only one number per shareholder

i 1 T T
Name of shareholder [ Business Number Social lnsuranceT Trust Number Percentage | Percentage
(after name, indicate in brackets if the shareholder Number [ common preferred
is a corporation, partnership, individual or trust) ‘ shares shares

T == |

_ | ! : =
1| CHATHAM-KENT ENERGY INC B ‘ 89428 6012 RCO001 | [ ) | 100.000_‘ .
2 o I . ,. B R i_
3| S - | I | —
4. I B
5 B ) | _| |
6 ] ' | I
7| ) ) | ‘ §
8| - - ) | ‘ |
9 I | | - |
10 S S _ - _ . B
1+l
T2 SCH 50 (06) Canada

JRPORATE TAXPREP / TAXPREP DES SOCIETES - EPOS



utach =nd return this REMITTANCE FORM with your payment. Remittance Advice - Payment-in-Lieu (PIL)

Electricity Act, 1998

Q Ministry of Fi .
ONLario Lyt orseer - ero i Corparations Tax Act, R.S.0. 1990
oX

33 King Street West
Oshawa ON L1H BE9

Account No. Taxation Year End: (YYYYMMDD) I —I 1 I l \ ] l I
1800268 —
Payment Amount: s| I ] | | ] I [ l ]
35
PX5005 -
MIDDLESEX POWER DISTRIBUTION CORPORATION Tasaton Year ena: oo, [ 2] 0 0[5 [1] 2 [3]1]
C/0 CHATHAM-KENT ENERGY INC
320 QUEEN ST ~p tA I
P.0. BOX 70 aymentamount: s | [ [ [ | [ ] ] ][]
CHATHAM ON
NTH 5K2 rotpament [ [ [ [ T[] 1T1]]
. . Keep this portion for your records.
Minlistry of Finance .
Ontarlo Colr‘%:r:{ions :;:;ranch - Hydro PIL NOtIce Of Reassessment
RS K o et West Electricily Act, 19988 Gorporations Tax Act, R.S.0. 1990
Oshawa ON L1H 8E9 from 2005/07/01 to 2005/12/31
Account No. Reassessment Date Page
lysar, m_onl.n. dayl:
MIDDLESEX POWER DISTRIBUTION CORPORATION 1800268 2008/03/12 10 2
REASSESSMENT NO. 85 REPLACING ASSESSMENT DATED: 2006/10/30
Tax: Federal and Provincial PIL 139,645.00
Assessment Interest 6,597.82
Total Reassessment Liability 164,242.82
SUMMARY OF 2005/12/31 TAXATION YEAR TRANSACTIONS
Payments/Transfers . 146,865.08CR
Sub-Total 166,845.08CR
CREDIT BALANCE AVAILABLE IN THIS TAXATION YEAR 2,602.26CR
In accordance with s.5.80(8) of the Corporations Tax Act, as made applicable
by s.95 of the Electricity Act, 1998, notice is hereby given of the amount of
tax, penalty and interest for which you are assessed.
Adjustment to the computation of Total Tax payabie.
Mathematical error in computation of Net Paid-up Capital.
Adjustment to the computation of Investment Allowance. Taxable Capital revised
Mathematical error in computation of Taxable Paid-up Capital.
Adjustment to the computation of Capital Tax.
Tax (Re)Assessment Enquiries: Account Billing Enquiries & Change of Address Information:
o Toronto (416) 730-5585 s Oshawa and Local (905) 433-6708 ® Toll-Frae 1-800-262-0784 ext. 3036
o FAX (416) 730-5593 = Toronto {416) 920-2048 ext. 3036 » FAX (305) 433-5197

002 PXS5005
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Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098
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Ministry of Finance




Attachment 26

Entegrus Powerlines Inc. - Strathroy, Mt Brydges & Parkhill

Ministry of Finance Summary

Provincial Provincial et
Period Federal Tax Total Tax Re- Difference
Tax OoCT

assessment
Oct1/01 to Dec31/01 SO SO $3,105 $3,105 $3,105 S0
Jan1/02 to Dec31/02 SO SO $12,699 $12,699 $12,699 S0
Jan1/03 to Dec31/03 SO SO $12,129 $12,129 $12,129 SO
Jan1/04 to Dec31/04 $19,558 $8,199 $17,522 $45,279 $45,279 S0
Jan1/05 to Jun30/05 $3,709 $1,555 54,867 $10,131 $10,131 SO
Jul1/05 to Dec31/05 $78,993 $49,996 $12,982 $141,971 $139,645 -$2,326




Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
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Detailed Revenue Calculation




Entegrus Powerlines Inc. - Strathroy, Mt Brydges & Parkhill

PILs Revenue Recovery Calculation

March 1, 2002 to December 31, 2002

Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $1.73 5,823 $100,524 $0.0015 36,834,429 $53,410 $153,934
GS<50 $2.25 698 $15,672 $0.0005 14,977,047 $6,740 $22,412
GS>50 to 4,999 kW $5.50 90 $4,952 $0.1645 154,038 $25,335 $30,287
Large Use $245.31 1 $2,453 $0.0351 50,725 $1,782 $4,236
Street Lighting $0.09 1,958 $1,803 $0.3053 2,826 $863 $2,666
Sentinel Lighting $0.12 46 $54 $0.5593 79 $44 $98
8,616 $125,458 52,019,145 $88,174 $213,631 $21,363 $213,631
January 1, 2003 to December 31, 2003
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $1.73 5,879 $121,788 $0.0015 56,686,665 $82,196 $203,984
GS<50 $2.25 683 $18,402 $0.0005 19,182,491 $8,632 $27,034
GS>50 to 4,999 kW $5.50 90 $5,942 $0.1645 223,433 $36,748 $42,690
Large Use $245.31 1 $2,944 $0.0351 77,840 $2,735 $5,679
Street Lighting $0.09 1,958 $2,164 $0.3053 4,238 $1,294 $3,458
Sentinel Lighting $0.12 46 $65 $0.5593 118 $66 $131
8,657 $151,305 76,174,785 $131,671 $282,976 $23,581 $282,976
January 1, 2004 to March 31, 2004
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $1.73 5,985 $30,996 $0.0015 15,942,241 $23,116 $54,112
GS<50 $2.25 688 $4,634 $0.0005 6,460,490 $2,907 $7,541
GS>50 to 4,999 kW $5.50 90 $1,486 $0.1645 60,407 $9,935 $11,421
Large Use $245.31 1 $736 $0.0351 19,595 $689 $1,425
Street Lighting $0.09 1,958 $541 $0.3053 1,060 $324 $865
Sentinel Lighting $0.12 46 $16 $0.5593 30 $17 $33
8,768 $38,409 22,483,823 $36,988 $75,396 $25,132
April 1, 2004 to December 31, 2004
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $0.00 - $0 $0.0028 40,315,555 $113,690 $113,690
GS<50 $0.00 - $0 $0.0010 14,604,180 $14,604 $14,604
GS>50 to 4,999 kW $0.00 - $0 $0.1878 161,381 $30,312 $30,312
Large Use $0.00 - $0 $0.0580 57,366 $3,325 $3,325
Street Lighting $0.00 - $0 $0.6398 3,203 $2,049 $2,049
Sentinel Lighting $0.00 - $0 $0.5987 88 $53 $53
- S0 55,141,773 $164,033 $164,033 $18,226 $239,430
January 1, 2005 to March 31, 2005
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $0.00 - $0 $0.0028 15,553,758 $43,862 $43,862
GS<50 $0.00 - $0 $0.0010 5,561,404 $5,561 $5,561
GS>50 to 4,999 kW $0.00 - $0 $0.1878 49,696 $9,334 $9,334
Large Use $0.00 - $0 $0.0580 19,205 $1,113 $1,113
Street Lighting $0.00 - $0 $0.6398 1,079 $690 $690
Sentinel Lighting $0.00 - $0 $0.5987 29 $17 $17
- $0 21,185,170 $60,578 $60,578 $20,193
April 1, 2005 to December 31, 2005
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $0.00 - $0 $0.0024 45,727,088 $109,745 $109,745
GS<50 $0.00 - S0 $0.0011 17,837,504 $19,621 $19,621
GS>50 to 4,999 kW $0.00 - $0 $0.1455 173,377 $25,226 $25,226
Large Use $0.00 - S0 $0.0514 56,677 $2,913 $2,913
Street Lighting $0.00 - $0 $0.5675 3,230 $1,833 $1,833
Sentinel Lighting $0.00 - S0 $0.5311 87 $46 $46
- $0 63,797,963 $159,385 $159,385 $17,709 $219,963
January 1, 2006 to April 30, 2006
Rate Class Rate Cust/Conn Recovered Rate kWh/kwW Recovered Grand Total Mthly Revenue Annual Total
Residential $0.00 - S0 $0.0024 18,988,624 $45,573 $45,573
GS<50 $0.00 - $0 $0.0011 7,265,989 $7,993 $7,993
GS>50 to 4,999 kW $0.00 - S0 $0.1455 73,605 $10,709 $10,709
Large Use $0.00 - $0 $0.0514 25,267 $1,299 $1,299
Street Lighting $0.00 - S0 $0.5675 1,435 $814 $814
Sentinel Lighting $0.00 - S0 $0.5311 39 $21 $21
- S0 26,354,958 $66,408 $66,408 $16,602 $66,408
GRAND TOTAL
Rate Class Rate Cust/Conn Recovered Rate kWh/kW Recovered Grand Total Mthly Revenue Annual Total
Residential $253,308 $471,591 $724,899
GS<50 $38,708 $66,058 $104,767
GS>50 to 4,999 kW $12,380 $147,600 $159,980
Large Use $6,133 $13,856 $19,989
Street Lighting $4,508 $7,867 $12,375
Sentinel Lighting $135 $264 $399
- $315,172 - $707,237 $1,022,409 $1,022,409
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SHEET 1 - 2001 OEB Approved Rate Schedule

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

VERSION NUMBER
Date

V2

Middlesex Power Corporation
Dana Witt

dwitt@middlesexpower.com

2
16-Jan-02

LICENCE NUMBEF  ED-1999-0249
PHONE NUMBER 519-245-2010 ext 226

Enter the values for your 2001 OEB approved distribution rates in the appropriate areas which are highlighted in yellow.

RESIDENTIAL
DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

$0.0078
$9.32

$0.0768

$0.0000
$0.00

WINTER PEAK  WINTER OFF- SUMMER PEAK
PEAK
$/KWH
$0.0000

$/KWH
$0.0000

$/KWH
$0.0000

$0.0025
$12.13

$0.0756

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.0000
$0.00
WINTER PEAK  WINTER OFF- SUMMER PEAK
PEAK
$/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER KW RATE

COST OF POWER KWH RATE

$0.8877
$29.70
$6.7650

$0.0531

1. 2001 Approved Rate Schedule

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/IKW
$0.00

$/IKW
$0.00

$/KWH
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/KW $/IKW $/KWH
$0.00 $0.00 $0.0000
LARGE USE
DISTRIBUTION KW RATE $0.1894
MONTHLY SERVICE CHARGE (Per Customer) $1,324.91

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK

$/IKW
$10.8540

$/IKW
$8.1180

$/KWH
$0.0689

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.0199

MONTHLY SERVICE CHARGE (Per Connection) $0.63

COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00

COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/KW $/IKW

$0.0000 $0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $1.6459
MONTHLY SERVICE CHARGE (Per Connection) $0.50
COST OF POWER KW RATE $23.5288

OR

1. 2001 Approved Rate Schedule

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0582

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0306



STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Connection) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK

$/KW $/IKW
$0.0000 $0.0000

MISCELLANEOUS CHARGES

ADD 2001 OEB APPROVED MISCELLANEOUS CHARGES BELOW.
Please enter these charges exactly as they are entered in your current approved rate schedule.
Please add your specific charges as necessary.

New Account Setup $ 32.00
Change of Occupancy $ 8.80
Account History

Administration Fee $

Current Year Data $ =

Each Additional Year Data $

Arrear's Certificate $ 10.70
Late Payment 1.50%
Returned Cheque $ 8.55
Collection of Account Charge $ 8.80

Disconnect/Reconnect Charges (non payment of account)

At Meter - During Regular Hours $ 17.60
At Meter - After Hours $ 27.80
Temporary Pole Service $ 425.00

After Hours High Voltage Station Outage $
Residential Service 2nd Visit to Connect New Service $ -
Residential Service After Hours Visit to Connect New Service $

Diversity Adjustment Credit (per KW) Winter $ 0.70
(discontinued at Market Opening) Summer $ 0.89
Dispute Involvement charges $ 5.00
Non utility step down facility (per kW) $ 0.60

1. 2001 Approved Rate Schedule



SHEET 2 - 2002 Rate Schedule including 2nd Year PBR Adjustment

NAME OF UTILITY Middlesex Power Corporation LICENCE NUMBEF ED-1999-0249
NAME OF CONTACT Dana Witt PHONE NUMBER 519-245-2010 ext 226
E- Mail Address dwitt@middlesexpower.com
VERSION NUMBER 2
Date 16-Jan-02 IPI PF Adjustment Factor
Enter the IPI for 2001 when released by the Board in January. 0.4% -1.5% -1.1%

or
This schedule includes distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment.

of current rates.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.007714
MONTHLY SERVICE CHARGE (Per Customer) $9.2175
COST OF POWER KWH RATE $0.0768

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.002473
MONTHLY SERVICE CHARGE (Per Customer) $11.9966
COST OF POWER KWH RATE $0.07555

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-
PEAK PEAK
$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $0.877935
MONTHLY SERVICE CHARGE (Per Customer) $29.3733
COST OF POWER KW RATE $6.7650
COST OF POWER KWH RATE $0.0531

2. PBR Adjusted Rate Schedule



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$IKW $IKW $/KWH $/KWH
$0.00 $0.00 $0.0000 $0.0000
GENERAL SERVICE INTERMEDIATE USE
DISTRIBUTION KW RATE $0.000000
MONTHLY SERVICE CHARGE (Per Customer) $0.0000
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$/KW $/KW $/KWH $/KWH
$0.00 $0.00 $0.0000 $0.0000
LARGE USE
DISTRIBUTION KW RATE $0.187317
MONTHLY SERVICE CHARGE (Per Customer) $1,310.34
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK WINTER PEAK WINTER OFF-
PEAK
$/IKW $/KW $/KWH $/KWH
$10.85 $8.12 $0.0689 $0.0412

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $2.986681

MONTHLY SERVICE CHARGE (Per Connection) $0.6231

COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

$/KW

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Connection) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $1.6278

MONTHLY SERVICE CHARGE (Per Connection) $0.4945

COST OF POWER KW RATE $23.5288
OR

STREET LIGHTING (TIME OF USE)

$0.0000

$/KW

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Connection) $0.00
COST OF POWER TIME OF USE RATES WINTER PEAK SUMMER PEAK
$/IKW
$0.0000

$0.0000

2. PBR Adjusted Rate Schedule

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0582

SUMMER OFF-
PEAK
$/KWH

$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0306



SHEET 3 - Calculating Rate Increases using 1999 LDC Data and adding 2002 Incremental MARR

NAME OF UTILITY Middlesex Power Corporation LICENCE NUMBER ED-1999-0249
NAME OF CONTACT Dana Witt PHONE NUMBER 519-245-2010 ext 226
E- Mail Address dwitt@middlesexpower.com

VERSION NUMBER 2

Date 16-Jan-02

This schedule requires LDCs to input the 1999 statistics (identical to those in your approved RUD Model) which will be used to allocate
distribution revenue to rate classes and also used to determine 2002 rate additions to recover the additional 1/3 of incremental MARR.
If your LDC has other issues that will have a permanent impact on MARR (change in late payment policy or
other revenue adjustments) you must justify them and provide evidence in your manager's summary.

Enter the permanent revenue adjustment amount here:CeII G36 will be adjusted by this amount.

Enter the 1/3 of incremental MARR used in the RUD Model that your LDC used for approved 2001 rates. $ 287,591.00
Enter the 1/3 of incremental MARR you seek to recover in 2002 (should be same as previous entry) $ 287,591.00
Enter the 1/3 of incremental MARR you will seek to recover in 2003 (should be same as first 1/3 increment) $ 287,591.00

Use the Table below to enter the 1999 statistics for your LDC. These should be the same as reported to the OEB in your approved RUD Model used to set current rates.
The share of class distribution revenue in 1999 is used to allocate the additional 1/3 incremental MARR to the classes for 2002 rates.

kWh Number of Distribution 1999 2002 1/3 MARR

Customers Revenues Revenue Allocations

1999 Statistics by Class kw (Connections) Shares

RESIDENTIAL CLASS - 51,727,477 5,610 $821,125.00 72.60% $ 243,631.35
GENERAL SERVICE <50 KW CLASS - 26,613,768 703 $133,827.00 11.83% $ 39,707.05
GENERAL SERVICE >50 KW NON TIME OF USE 170,613 - 75 $142,054.00 12.56% $ 42,148.04

GENERAL SERVICE >50 KW TIME OF USE 0 - 0 $0.00 0.00% $ -

INTERMEDIATE USE 0 - 0 $0.00 0.00% $ -
LARGE USER CLASS 53,793 - 1 $20,799.00 1.84% $ 6,171.15
SENTINEL LIGHTS 71 - 44 $437.00 0.04% $ 129.66
STREET LIGHTING CLASS 3,816 - 1,642 $12,820.00 1.13% $ 3,803.75
TOTALS $1,131,062.00 1.00 $ 335,591.00
Allocated Total for 2002 including adjustments at Cell B13 ==> $  335,591.00

Residential Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.391 0.609 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 95,259.86 $148,371.49 $ 243,631.35
(Total in Cell G26 above)
(B) RETAIL KWH 51,727,477
(C) NUMBER OF CUSTOMERS 5,610

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)(E  $0.001842
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $2.2040

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

3. 1999 Data & add 2002 MARR



General Service <50kW Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage

0.391 0.609 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 1552546 $ 24,181.59 $ 39,707.05
(Total in Cell G27 above)
(B) RETAIL KWH 26,613,768
(C) NUMBER OF CUSTOMERS 703

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000583
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $2.8665

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage Percentage

0.850 0.150 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 3582583 $ 6,322.21 $ 42,148.04
(Total in Cell G28 above)
(B) RETAIL KW 170,613
(C) NUMBER OF CUSTOMERS 75
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.209983
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $7.0247

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage

0.000 1.000 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $ -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

3. 1999 Data & add 2002 MARR



Intermediate Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage  Percentage

0.000 1.000 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ - $ - $
(Total in Cell G30 above)

(B) RETAIL KW 0
(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!
(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Large User Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE

Percentage  Percentage

0.391 0.609 100%
(A) ALLOCATED 2002 1/3 MARR REVENUE $ 2,412.92 $ 3,758.23 $ 6,171.15
(Total in Cell G31 above)
(B) RETAIL KW 53,793
(C) NUMBER OF CUSTOMERS 1
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.044856
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $313.1860

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION
REVENUE REVENUE REVENUE
Percentage Percentage

0.391 0.609 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $ 50.70 $ 7896 $
(Total in Cell G32 above)

129.66
(B) RETAIL KW 71

(C) NUMBER OF CUSTOMERS (Connections) 44

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.714042

(this amount is added to the kW rate shown on Sheet 2 and

the total new rate appears on the Rate Schedule on Sheet 4)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.1496

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

3. 1999 Data & add 2002 MARR



Streetlighting Class

Enter Your approved Variable Charge/Fixed Charge Split from your approved 2001 RUD Model for this class:

TOTAL 2002
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE DISTRIBUTION

REVENUE REVENUE REVENUE
Percentage  Percentage
0.391 0.609 100%

(A) ALLOCATED 2002 1/3 MARR REVENUE $

148727 $ 231648 $ 3,803.75
(Total in Cell G33 above)

(B) RETAIL KW

3,816
(C) NUMBER OF CUSTOMERS 1,642
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.389745
(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.1176

(this amount is added to the Service Charge shown on Sheet 2 and
the total new Service Charge appears on the Rate Schedule on Sheet 4)

3. 1999 Data & add 2002 MARR



SHEET 4 - 2002 Base Rate Schedule including 2002 1/3 Incremental MARR Adjustment

LICENCE NUMBER ED-1999-0249
PHONE NUMBER 519-245-2010 ext 226

NAME OF UTILITY
NAME OF CONTACT

Middlesex Power Corporation
Dana Witt

E- Mail Address
VERSION NUMBER
Date

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment

dwitt@middlesexpower.com
2
16-Jan-02

and the addition of the 2nd Installment of 1/3 Incremental MARR.

This is the Base Rate Schedule which will be used as the base for the March 1, 2003 PBR Rate Adjustment.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0096

MONTHLY SERVICE CHARGE (Per Customer) $11.42

COST OF POWER KWH RATE $0.0768

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0018

MONTHLY SERVICE CHARGE (Per Customer) $2.20

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0031

MONTHLY SERVICE CHARGE (Per Customer) $14.86

COST OF POWER KWH RATE $0.0756

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.0006

MONTHLY SERVICE CHARGE (Per Customer) $2.87

COST OF POWER TIME OF USE RATES WINTER PEAK WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.0879
MONTHLY SERVICE CHARGE (Per Customer) $36.40
COST OF POWER KW RATE $6.7650
COST OF POWER KWH RATE $0.0531

4. 2002MARR Base Rate Schedule



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES

$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES

$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.232172
MONTHLY SERVICE CHARGE (Per Customer) $1,623.52

COST OF POWER TIME OF USE RATES

$/KW
$10.8540

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.7007

MONTHLY SERVICE CHARGE (Per Connection) $0.77

COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.7140

MONTHLY SERVICE CHARGE (Per Connection) $0.15

COST OF POWER TIME OF USE RATES
$/KW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.0175
MONTHLY SERVICE CHARGE (Per Connection) $0.61
COST OF POWER KW RATE $23.5288
OR
STREET LIGHTING (TIME OF USE)
DISTRIBUTION KW RATE $0.3897
MONTHLY SERVICE CHARGE (Per Connection) $0.12
COST OF POWER TIME OF USE RATES
$/IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$8.1180 $0.0689

WINTER PEAK SUMMER PEAK

$/IKW
$0.0000

WINTER PEAK SUMMER PEAK

$/IKW
$0.0000

4. 2002MARR Base Rate Schedule

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/IKWH
$0.0582 $0.0306



SHEET 5 - Bill Impact Analysis for 2002 Rate Schedule including IPI-PF & 2002 1/3 Incremental MARR Adjustment

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address dwitt@middlesexpower.com
VERSION NUMBER 2

Date 16-Jan-02

Dana Witt

Middlesex Power Corporation

LICENCE NUMBER ED-1999-0249
PHONE NUMBER

This schedule shows the bill impactsusing the 2002 Base Rate Schedule which includes
the IPI - PF 2nd year PBR rate adjustment and the addition of the 2nd Installment of 1/3 Incremental MARR.

519-245-2010 ext 226

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Base Rate Schedule (including IPI-PF & 1/3 Incremental MARR)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVEL KWH
100 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 100
COST OF
POWER KWH 100

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
250 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 250
COST OF
POWER KWH 250

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
500 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 500
COST OF
POWER KWH 500
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH
750 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 750
COST OF
POWER KWH 750
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH
1000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 1000
COST OF
POWER  KWH 1000

CURRENT 2001 BILL

RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 0.78 KWH
COST OF
0.0768 $ 7.68 POWER KWH
$ 17.78 | Adjusted 2002 BILL
RATE CHARGE
$IKWH  $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 1.95 KWH
COST OF
0.0768 $ 19.19 POWER KWH
$ 30.46 | Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 3.90 KWH
COST OF
0.0768 $ 38.38 POWER KWH
$ 51.60 | Adjusted 2002 BILL
RATE CHARGE
$IKWH  $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 5.85 KWH
COST OF
0.0768 $ 57.56 POWER KWH
$ 72.73 | Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 7.80 KWH
COST OF
0.0768 $ 76.75 POWER KWH
$ 93.87 | Adjusted 2002 BILL

5. Bill Impact 1

KWH

n/a

100

100

KWH

n/a

250

KWH

n/a

500

500

KWH

n/a

750

750

KWH

n/a

1000

1000

RATE CHARGE  IMPACT IMPACT
$/KWH $ DOLLARS %
n/a $ 11.42
0.00956 $ 0.96
0.0768 $ 7.68

$ 2005] $ 2.28 12.8%
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 11.42
0.00956 $ 2.39
0.0768 $ 19.19

$ 33.00 | $ 2.54
RATE CHARGE  IMPACT IMPACT
$/KWH $ DOLLARS %
n/a $ 11.42
0.00956 $ 478
0.0768 $ 38.38

$ 5457 ] $ 2.98
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 11.42
0.00956 $ 7.17
0.0768 $ 57.56

$ 76.15 | $ 3.42
RATE CHARGE  IMPACT IMPACT
$/KWH $ DOLLARS %
n/a $ 11.42
0.00956 $ 9.56
0.0768 $ 76.75

$ 97.73 | $ 3.86



MONTHLY CONSUMPTION OF

KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
1500 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 11.42
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0078 $ 11.70 KWH 1500 0.00956 $ 14.33
COST OF COST OF
POWER  KWH 1500 0.0768 $ 11513 POWER KWH 1500 0.0768 $  115.13
CURRENT 2001 BILL $ 136.15 | Adjusted 2002 BILL $ 14088 ] $ 4.74
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 11.42
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0078 $ 15.60 KWH 2000 0.00956 $ 19.11
COST OF COST OF
POWER  KWH 2000 0.0768 $ 15350 POWER KWH 2000 0.0768 $  153.50
CURRENT 2001 BILL $ 178.42 | Adjusted 2002 BILL $ 184.03 | $ 5.61
GENERAL SERVICE < 50 KW
|CURRENT 2001 BILL [2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
(enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 14.86
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0025 $ 250 KWH 1000 0.00306 $ 3.06
COST OF COST OF
POWER  KWH 1000 0.0756 $ 7555 POWER KWH 1000 0.0756 $ 75.55
CURRENT 2001 BILL $ 90.18 | Adjusted 2002 BILL $ 93.47] $ 3.29
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 14.86
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0025 $ 5.00 KWH 2000 0.00306 $ 6.11
COST OF COST OF
POWER  KWH 2000 0.0756 $ 15110 POWER KWH 2000 0.0756 $  151.10
CURRENT 2001 BILL $ 168.23 | Adjusted 2002 BILL $  172.07] $ 3.84
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
5000 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 14.86
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0025 $ 12.50 KWH 5000 0.00306 $ 15.28
COST OF COST OF
POWER  KWH 5000 0.0756 $ 377.75 POWER KWH 5000 0.0756 $  377.75
CURRENT 2001 BILL $ 402.38 | Adjusted 2002 BILL $ 40789 $ 5.51
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
10,000 kWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 14.86
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0025 $ 25.00 KWH 10000 0.00306 $ 30.56
COST OF COST OF
POWER KWH 10000 0.0756 $ 75550 POWER  KWH 10000 0.0756 $  755.50
CURRENT 2001 BILL $ 792.63 | Adjusted 2002 BILL $ 80092 | $ 8.29

5. Bill Impact 1



MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 14.86
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0025 $ 50.00 KWH 20000 0.00306 $ 61.12
COST OF COST OF
POWER KWH 20000 0.0756 $ 1,511.00 POWER KWH 20000 0.0756 $ 1,511.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 13.85
GENERAL SERVICE >50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
ENTER DESIRED CONSUMPTION LEVEL
KW RATE CHARGE KW RATE CHARGE  IMPACT  IMPACT
(enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 36.40
DISTRIBUTION DISTRIBUTION
KW 0 0.8877 $ - KW 0 108792 $ -
COST OF COST OF
POWER KW 0 6.7650 $ - POWER KW 0 67650 $ -
COST OF COST OF
POWER KWH 0 0.0531 $ - POWER KWH 0 00531 $ -
CURRENT 2001 BILL Adjusted 2002 BILL $ 6.70
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE CHARGE  IMPACT  IMPACT
100kW, 30,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 36.40
DISTRIBUTION DISTRIBUTION
KW 100 0.8877 $ 88.77 KW 100 108792 $  108.79
COST OF COST OF
POWER KW 100 6.7650 $ 67650 POWER KW 100 67650 $  676.50
COST OF COST OF
POWER KWH 30,000 0.0531 $ 1,591.50 POWER KWH 30,000 00531 $ 1,591.50
CURRENT 2001 BILL Adjusted 2002 BILL $ 2672
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE CHARGE  IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 29.70 CHARGE n/a n/a $ 36.40
DISTRIBUTION DISTRIBUTION
KW 100 0.8877 $ 88.77 KW 100 1.08792 $  108.79
COST OF COST OF
POWER KW 100 6.7650 $ 676.50 POWER KW 100 6.7650 $  676.50
COST OF COST OF
POWER KWH 40,000 0.0531 $ 2,122.00 POWER KWH 40,000 00531 $ 2,122.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 2672
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE CHARGE  IMPACT  IMPACT
500kW, 100,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 36.40
DISTRIBUTION DISTRIBUTION
KW 500 0.8877 $ 443.85 KW 500 108792 $  543.96
COST OF COST OF
POWER KW 500 6.7650 $ 338250 POWER KW 500 67650 $ 3,382.50
COST OF COST OF
POWER KWH  ######  0.0531 $ 5,305.00 POWERKWH 100,000 00531 $ 5,305.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 106.81
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE CHARGE  IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 36.40
DISTRIBUTION DISTRIBUTION
KW 500 0.8877 $ 443.85 KW 500 1.08792 $  543.96
COST OF COST OF
POWER KW 500 6.7650 $ 338250 POWER KW 500 67650 $ 3,382.50
COST OF COST OF
POWER KWH  ######  0.0531 $ 13,262.50 POWERKWH 250,000 0.0531 $ 13,262.50
CURRENT 2001 BILL Adjusted 2002 BILL $ 106.81

5. Bill Impact 1



MONTHLY CONSUMPTION KW
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH HHHHHH

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
1000kW, 500,000k Wh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH Hirdritt

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH  #####Ht

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
3,000kW, 1,500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH  ####titt

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
4,000kW, 1,200,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 4000
COST OF
POWER KW 4000
COST OF
POWER KWH  #####

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH  ##it

CURRENT 2001 BILL

GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

RATE CHARGE
$KW  $
n/a $ 29.70
0.8877 $ 887.70
6.7650 $ 6,765.00
0.0531 $ 21,220.00
RATE CHARGE
$KW $
n/a $ 29.70
0.8877 $ 887.70
6.7650 $ 6,765.00
0.0531 $ 26,525.00
$ 34,207.40
RATE CHARGE
$IKW  $
n/a $ 29.70
0.8877 $ 2,663.10
6.7650 $ 20,295.00
0.0531 $ 53,050.00
$ 76,037.80
RATE CHARGE
$IKW  $
n/a $ 29.70
0.8877 $ 2,663.10
6.7650 $ 20,295.00
0.0531 $ 79,575.00
$ 102,562.80
RATE CHARGE
$KW $
n/a $ 29.70
0.8877 $ 3,550.80
6.7650 $ 27,060.00
0.0531 $ 63,660.00
$ 94,300.50
RATE CHARGE
$IKW  $
n/a $ 29.70
0.8877 $ 3,550.80
6.7650 $ 27,060.00
0.0531 $ 95,490.00

$ 126,130.50

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
Kw
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
Kw
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

Adjusted 2002 BILL

KW

n/a
1000
1000

400,000

KW

n/a
1000
1000

500,000

KW

n/a
3000
3000

LEia

KW

n/a
3000
3000

HHAH I

KW

n/a
4000
4000

f it

KW

n/a
4000
4000

HHBHHHE

RATE CHARGE
$IKW $

n/a $ 36.40

1.08792 $ 1,087.92
6.7650 $ 6,765.00

0.0531 $ 21,220.00

$ 29,109.32

RATE CHARGE
$IKW $

n/a $ 36.40

1.08792 $ 1,087.92
6.7650 $ 6,765.00
0.0531 $ 26,525.00

$ 3441432

RATE CHARGE
$/IKW $
nla $ 36.40

1.08792 $ 3,263.75
6.7650 $ 20,295.00
0.0531 $ 53,050.00

$ 76,645.15

RATE CHARGE
$IKW $

n/a $ 36.40
1.08792 $ 3,263.75

6.7650 $ 20,295.00

0.0531 $ 79,575.00

$103,170.15
RATE CHARGE
$IKW $
nla $ 36.40

1.08792 $ 4,351.67
6.7650 $ 27,060.00
0.0531 $ 63,660.00

$ 95,108.07

RATE CHARGE
$IKW $
nla $ 36.40

1.08792 $ 4,351.67
6.7650 $ 27,060.00
0.0531 $ 95,490.00

$126,938.07

IMPACT
DOLLARS

IMPACT
%

s 20892

IMPACT
DOLLARS

IMPACT
%

$ 206.92

IMPACT
DOLLARS

IMPACT
%

$ 607.35

IMPACT
DOLLARS

IMPACT
%

$ 607.35
IMPACT ~ IMPACT
DOLLARS %

$ 807.57

IMPACT
DOLLARS

IMPACT
%

$ 80757

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

5. Bill Impact 1



ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh

GENERAL SERVICE - INTERMEDIATE USE

ENTER DESIRED CONSUMPTION LEVELS

4000kW, 1,200,000kWh

WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIv/O! #DIV/0!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIv/O! #DIV/0!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
|CURRENT 2001 BILL 2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)
WINTER WINTER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/0!
kW COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kW COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!

5. Bill Impact 1



LARGE USE

CURRENT 2001 BILL

2002 BILL (IPI-PF & 2nd Installment 1/3 Incremental MARR)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KwW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.1894 1,136.40
kW COST OF
POWER
Demand Charge 6000 10.8540 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK  ##HHHt#Hit 0.0689 103,275.00
WINTER OFF
PEAK HtHHHHH 0.0412 61,725.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 232,585.31
SUMMER
KwW RATE CHARGE
$/kW $
DISTRIBUTION
kW 6000 0.1894 1,136.40
kw COST OF
POWER
Demand Charge 6000 8.1180 48,708.00
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #####H 0.0582 87,225.00
SUMMER OFF
PEAK HtHHHHH 0.0306 45,825.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 184,219.31

WINTER
KW RATE CHARGE IMPACT IMPACT
$kW $ DOLLARS %
DISTRIBUTION
kw 6000 0.2322 $ 1,393.03
kw COST OF
POWER
Demand Charge 6000 10.8540 $ 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK B 0.0689 $103,275.00
WINTER OFF
PEAK 1,500,000 0.0412 $ 61,725.00
MONTHLY
SERVICE
CHARGE $ 1,623.52
TOTAL $233,140.56 $ 555.25 0.2%
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 0.2322 $ 1,393.03
kw COST OF
POWER
Demand Charge 6000 8.1180 $ 48,708.00
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK HHHHHH? 0.0582 $ 87,225.00
SUMMER OFF
PEAK 1,500,000 0.0306 $ 45,825.00
MONTHLY
SERVICE
CHARGE $ 1,623.52
TOTAL $184,77456 $ 555.25 0.3%

5. Bill Impact 1



SHEET 6 - 2001 PILs Deferral Account Estimate Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Corporation
Dana Witt
dwitt@middlesexpower.com
2
16-Jan-02

LICENCE NUMBER
PHONE NUMBER

ED-1999-0249

519-245-2010 ext 226

This schedule allows LDCs to input the calculated value for the 2001 PILs Defferal Account. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2001 PILs Defferal Account.

$ 42,838.29

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2001 PILs defferal amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

kWh Number of Distribution 2001 2001 PILs
.. Customers Revenues Revenue Deferral
1999 Statistics by Class kw Shares  Allocations
RESIDENTIAL CLASS - 51,727,477 5,610 $821,125.00 72.60% $ 31,099.62
GENERAL SERVICE <50 KW CLASS - 26,613,768 703 $133,827.00 11.83% $ 5,068.62
GENERAL SERVICE >50 KW NON TIME OF USE 170,613 - 75 $142,054.00 1256% $ 5,380.21
GENERAL SERVICE >50 KW TIME OF USE 0 - 0 $0.00 0.00% $ -
INTERMEDIATE USE 0 - 0 $0.00 0.00% $ -
LARGE USER CLASS 53,793 - 1 $20,799.00 1.84% $ 787.75
SENTINEL LIGHTS 71 - 44 $437.00 0.04% $ 16.55
STREET LIGHTING CLASS 3,816 - 1,642 $12,820.00 1.13% $ 485.55
TOTALS $1,131,062.00 1.00 42,838.29
$ 42,838.29

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2001 PILs Estimate
(Total in Cell G26 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

VARIABLE SERVICE
CHARGE CHARGE
REVENUE REVENUE
Percentage Percentage
0.391 0.609

ALLOCATED

TOTAL 2001

PILs Estimate
REVENUE

100%

$ 12,159.95 $ 18,939.67 $ 31,099.62

51,727,477

5,610

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(l $0.000235

(this amount is added to the kWh rate shown on Sheet 4 and
the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

$0.2813

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

6. 2001PILs DefAcct Adder Calc




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2001 PILs Estimate $ 1,981.83 $ 3,086.79 $  5,068.62
(Total in Cell G27 above)

(B) RETAIL KWH 26,613,768

(C) NUMBER OF CUSTOMERS 703

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(l $0.000074

(this amount is added to the kWh rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.3659

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.850 0.150 100%
(A) ALLOCATED 2001 PILs Estimate $ 457318 $ 807.03 $ 5,380.21
(Total in Cell G28 above)

(B) RETAIL KW 170,613

(C) NUMBER OF CUSTOMERS 75

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.026804

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.8967

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2001 PILs Estimate $ - 0% -3 -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

6. 2001PILs DefAcct Adder Calc



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2001 PILs Estimate $ - $ - $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2001 PILs Estimate $ 308.01 $ 479.74 $ 787.75
(Total in Cell G31 above)

(B) RETAIL KW 53,793

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.005726

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $39.9783

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

6. 2001PILs DefAcct Adder Calc



Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2001 PILs Estimate $ 647 $ 10.08 $ 16.55
(Total in Cell G32 above)

(B) RETAIL KW 71

(C) NUMBER OF CUSTOMERS 44

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.091148

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0191

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2001
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2001 PILs Estimate $ 189.85 $ 29570 $ 485.55
(Total in Cell G33 above)

(B) RETAIL KW 3,816

(C) NUMBER OF CUSTOMERS (Connections) 1,642

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.049751

(this amount is added to the kW rate shown on Sheet 4 and

the total new rate appears on the Rate Schedule on Sheet 7)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0150

(this amount is added to the Service Charge shown on Sheet 4 and
the total new Service Charge appears on the Rate Schedule on Sheet 7)

6. 2001PILs DefAcct Adder Calc



SHEET 7 - 2002 Rate Schedule including 2001PILs Deferral Account Estimate Adder

LICENCE NUMBEF ED-1999-0249
PHONE NUMBER 3-245-2010 ext 226

NAME OF UTILITY
NAME OF CONTACT

Middlesex Power Corporation
Dana Witt

E- Mail Address
VERSION NUMBER
Date

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the addition of the

dwitt@middlesexpower.com

2
16-Jan-02

2nd Installment of 1/3 Incremental MARR and 2001PILs Deferral Account Estimate Adder.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.00979

MONTHLY SERVICE CHARGE (Per Customer) $11.70279

COST OF POWER KWH RATE $0.07675

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.00208

MONTHLY SERVICE CHARGE (Per Customer) $2.48531

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.00313

MONTHLY SERVICE CHARGE (Per Customer) $15.22895

COST OF POWER KWH RATE $0.075550

GENERAL SERVICE < 50 KW (TIME OF USE)

DISTRIBUTION KWH RATE $0.00066

MONTHLY SERVICE CHARGE (Per Customer) $3.23238

COST OF POWER TIME OF USE RATES WINTER PEAK  WINTER OFF- SUMMER PEAK SUMMER OFF-

PEAK PEAK

$/KWH $/KWH $/KWH $/KWH
$0.0000 $0.0000 $0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.11472
MONTHLY SERVICE CHARGE (Per Customer) $37.29467
COST OF POWER KW RATE $6.765000
COST OF POWER KWH RATE $0.053050

7.2001 PILs DefAcct Adder Sch



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES

$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES

$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.23790

MONTHLY SERVICE CHARGE (Per Customer) $1,663.50032
COST OF POWER TIME OF USE RATES

$/KW
$10.8540

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.79187
MONTHLY SERVICE CHARGE (Per Connection) $0.79171
COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.80519
MONTHLY SERVICE CHARGE (Per Connection) $0.16864
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.06729
MONTHLY SERVICE CHARGE (Per Connection) $0.62707
COST OF POWER KW RATE $23.5288
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.43950
MONTHLY SERVICE CHARGE (Per Connection) $0.13257
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/KW $/KWH
$8.1180 $0.0689

SUMMER PEAK
$/IKW
$0.0000

SUMMER PEAK
$/IKW
$0.0000

7.2001 PILs DefAcct Adder Sch

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



SHEET 8 - 2002 PILs Proxy Estimate Adder Calculation

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Corporation LICENCE NUMBER
Dana Witt PHONE NUMBER
dwitt@middlesexpower.com
2
16-Jan-02

ED-1999-0249
519-245-2010 ext 226

This schedule allows LDCs to input the calculated value for the 2002 PILs Proxy Estimate. Use the methodolgy released by the Board on December 21, 2001.

Enter the Estimated Value for the 2002 PILs Proxy

$ 220,022.17

The Table below uses your best estimate of the 2001 statistics for your LDC to allocate the 2002 PILs Proxy Estimate amount and to create the adders in each class.
Ideally, these statistics should agree with those to be filed by your LDC as part of the PBR filing requirements.

When this data was added on Sheet 6, it will also appear in the table below.

kWh Number of Distribution 2001 2002 PILs Estimate
P Customers Revenues Revenue Allocations

1999 Statistics by Class kw Shares
RESIDENTIAL CLASS - 51,727,477 5,610 $821,125.00 72.60% $159,731.03
GENERAL SERVICE <50 KW CLASS - 26,613,768 703 $133,827.00 11.83% $26,032.97
GENERAL SERVICE >50 KW NON TIME OF USE 170,613 - 75 $142,054.00 12.56% $27,633.35
GENERAL SERVICE >50 KW TIME OF USE 0 - - $0.00 0.00% $0.00
INTERMEDIATE USE 0 - - $0.00 0.00% $0.00
LARGE USER CLASS 53,793 - 1 $20,799.00 1.84% $4,045.97
SENTINEL LIGHTS 71 - 44 $437.00 0.04% $85.01
STREET LIGHTING CLASS 3,816 - 1,642 $12,820.00 1.13% $2,493.84
TOTALS $1,131,062.00 1.00 $220,022.17

$220,022.17

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

(A) ALLOCATED 2002 PILs
(Total in Cell G26 above)

(B) RETAIL KWH

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B
(this amount is added to the kWh rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%

$ 62,454.83 $ 97,276.20 $ 159,731.03

(this amount is added to the Service Charge shown on Sheet 7and

the total new Service Charge appears on the Rate Schedule on

51,727,477
5,610
$0.001207
$1.4450
Sheet 9)

8. 2002PILs Proxy Adder Calc




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 PILs $ 10,178.89 $ 15,854.08 $  26,032.97
(Total in Cell G27 above)
(B) RETAIL KWH 26,613,768
(C) NUMBER OF CUSTOMERS 703

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.000382
(this amount is added to the kWh rate shown on Sheet 7 and
the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $1.8793

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.850 0.150 100%
(A) ALLOCATED 2002 PILs $ 2348835 $ 414500 $ 27,633.35
(Total in Cell G28 above)

(B) RETAIL KW 170,613

(C) NUMBER OF CUSTOMERS 75

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.137670

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $4.6056

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

8. 2002PILs Proxy Adder Calc



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 PILs $ - $ - $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/0!

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 PILs $ 158197 $ 246399 $ 4,045.97
(Total in Cell G31 above)

(B) RETAIL KW 53,793

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.029409

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $205.3329

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 PILs $ 3324 $ 51.77 $ 85.01
(Total in Cell G32 above)

(B) RETAIL KW 71

(C) NUMBER OF CUSTOMERS 44

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.468144

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0980

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

8. 2002PILs Proxy Adder Calc



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

ALLOCATED
VARIABLE SERVICE TOTAL 2002
CHARGE CHARGE PILs Estimate
REVENUE REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 PILs $ 975.09 $ 151875 $ 2,493.84
(Total in Cell G33 above)

(B) RETAIL KW 3,816

(C) NUMBER OF CUSTOMERS (Connections) 1,642

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.255527

(this amount is added to the kW rate shown on Sheet 7 and

the total new rate appears on the Rate Schedule on Sheet 9)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0771

(this amount is added to the Service Charge shown on Sheet 7and
the total new Service Charge appears on the Rate Schedule on Sheet 9)

8. 2002PILs Proxy Adder Calc



SHEET 9 - 2002 Rate Schedule including 2001 and 2002 PILs Estimate Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Corporation

Dana Witt

dwitt@middlesexpower.com

2
16-Jan-02

LICENCE NUMBEF
PHONE NUMBER 3-245-2010 ext 226

ED-1999-0249

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, and the 2002 PlLs Estimate Adder.
If you are not applying to recover any Z-factors or transistion costs for March 1, 2002, this becomes your final 2002 Rate Schedule

and will appear at Sheet 16.

RESIDENTIAL
DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

GENERAL SERVICE < 50 KW (TIME OF USE)

$0.01100

$13.14777

$0.07675

$0.00328

$3.93029

WINTER PEAK

$/KWH
$0.0000

$0.00351

$17.10829

$0.075550

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.00104

$5.11172

WINTER PEAK

$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER KW RATE

COST OF POWER KWH RATE

$1.25239

$41.90023

$6.765000

$0.053050

9. 2002PILs Proxy Adder Sch

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES

$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES

$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.26731

MONTHLY SERVICE CHARGE (Per Customer) $1,868.83322
COST OF POWER TIME OF USE RATES

$/KW
$10.8540

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.26002
MONTHLY SERVICE CHARGE (Per Connection) $0.88976
COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.27333
MONTHLY SERVICE CHARGE (Per Connection) $0.26669
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.32282
MONTHLY SERVICE CHARGE (Per Connection) $0.70415
COST OF POWER KW RATE $23.5288
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.69502
MONTHLY SERVICE CHARGE (Per Connection) $0.20965
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/KW $/KWH
$8.1180 $0.0689

SUMMER PEAK
$/IKW
$0.0000

SUMMER PEAK
$/IKW
$0.0000

9. 2002PILs Proxy Adder Sch

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



SHEET 10 - Bill Impact Analysis for 2002 Rate Schedule after 2001 and 2002 PILs Adjustments

NAME OF UTILITY

NAME OF CONTACT Dana Witt

E- Mail Address dwitt@middlesexpower.com
VERSION NUMBER 2

Date 16-Jan-02

Middlesex Power Corporation

LICENCE NUMBER ED-1999-0249
PHONE NUMBER

519-245-2010 ext 226

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,

the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate and the 2002 PILs estimate.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

RESIDENTIAL CLASS

NON-TIME OF USE |CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVEL KWH
100 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 100
COST OF
POWER KWH 100

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF
250 kWh

KWH
(enter)
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KWH

n/a

250

COST OF

POWER  KWH 250

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
500 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 500
COST OF
POWER KWH 500

CURRENT 2001 BILL

MONTHLY CONSUMPTION OF KWH
750 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 750
COST OF
POWER KWH 750
CURRENT 2001 BILL
MONTHLY CONSUMPTION OF KWH
1000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KWH 1000
COST OF
POWER  KWH 1000

CURRENT 2001 BILL

RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 0.78 KWH
COST OF
0.0768 $ 7.68 POWER KWH
$ 17.78 | Adjusted 2002 BILL
RATE CHARGE
$IKWH  $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 1.95 KWH
COST OF
0.0768 $ 19.19 POWER KWH
$ 30.46 | Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 3.90 KWH
COST OF
0.0768 $ 38.38 POWER KWH
$ 51.60 | Adjusted 2002 BILL
RATE CHARGE
$IKWH  $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 5.85 KWH
COST OF
0.0768 $ 57.56 POWER KWH
$ 72.73 | Adjusted 2002 BILL
RATE CHARGE
$IKWH $
MONTHLY
SERVICE
n/a $ 9.32 CHARGE
DISTRIBUTION
0.0078 $ 7.80 KWH
COST OF
0.0768 $ 76.75 POWER KWH
$ 93.87 | Adjusted 2002 BILL

10. Bill Impact 2

KWH

n/a

100

KWH

n/a

250

250

KWH

n/a

500

500

KWH

n/a

750

KWH

n/a

1000

RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 13.15
100 0.01100 $ 1.10
0.0768 $ 7.68
$ 21.92] $ 4.15 23.3%
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 13.15
0.01100 $ 2.75
0.0768 $ 19.19
$ 35.08] $ 4.63 15.2%
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 13.15
0.01100 $ 5.50
0.0768 $ 38.38
$ 57.02] $ 5.43 10.5%
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 13.15
750 0.01100 $ 8.25
0.0768 $ 57.56
$ 78.96 | $ 6.23
RATE CHARGE  IMPACT IMPACT
$IKWH $ DOLLARS %
n/a $ 13.15
1000 0.01100 $ 11.00
0.0768 $ 76.75
$ 100.90 | $ 7.03



MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE IMPACT IMPACT

1500 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.15
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0078 $ 11.70 KWH 1500 0.01100 $ 16.50
COST OF COST OF
POWER  KWH 1500 0.0768 $ 11513 POWER KWH 1500 0.0768 $  115.13
CURRENT 2001 BILL $ 136.15 | Adjusted 2002 BILL $ 14477 $ 8.63
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.15
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0078 $ 15.60 KWH 2000 0.01100 $ 22.00
COST OF COST OF
POWER  KWH 2000 0.0768 $ 15350 POWER KWH 2000 0.0768 $  153.50
CURRENT 2001 BILL $ 178.42 | Adjusted 2002 BILL $ 188.64 | $ 1022

GENERAL SERVICE < 50 KW

|CURRENT 2001 BILL

|2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL

1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
(enter)  $IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.11
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0025 $ 2.50 KWH 1000 0.00351 $ 351
COST OF COST OF
POWER  KWH 1000 0.0756 $ 7555 POWER  KWH 1000 0.0756 $ 75.55
CURRENT 2001 BILL $ 90.18 | Adjusted 2002 BILL $ 96.17] $ 5.99
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
2000 kWh (enter)  $IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.11
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0025 $ 5.00 KWH 2000 0.00351 $ 7.03
COST OF COST OF
POWER  KWH 2000 0.0756 $ 151.10 POWER KWH 2000 0.0756 $  151.10
CURRENT 2001 BILL $ 168.23 | Adjusted 2002 BILL $  17523] $ 7.00
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
5000 kWh (enter)  $IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.11
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0025 $ 12.50 KWH 5000 0.00351 $ 17.56
COST OF COST OF
POWER  KWH 5000 0.0756 $ 377.75 ~POWER KWH 5000 0.0756 $  377.75
CURRENT 2001 BILL $ 402.38 | Adjusted 2002 BILL $  412.42] $  10.04
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT  IMPACT
10,000 kWh (enter)  $IKWH $ $/IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.11
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0025 $ 25.00 KWH 10000 0.00351 $ 35.13
COST OF COST OF
POWER KWH 10000 0.0756 $ 75550 POWER  KWH 10000 0.0756 $  755.50
CURRENT 2001 BILL $ 792.63 | Adjusted 2002 BILL $ 807.74| $ 1511

10. Bill Impact 2



MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE ~ CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.11
DISTRIBUTION DISTRIBUTION
KWH 20000  0.0025 $ 50.00 KWH 20000 0.00351 $ 70.26
COST OF COST OF
POWER KWH 20000  0.0756 $ 1,511.00 POWER KWH 20000 0.0756 $ 1,511.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 2523
GENERAL SERVICE > 50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVEL
Kw RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
(enter) KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 41.90
DISTRIBUTION DISTRIBUTION
Kw 0 08877 $ - KW 0 125239 $ -
COST OF COST OF
POWER KW 0 67650 $ - POWER KW 0 67650 $ -
COST OF COST OF
POWER KWH 0 00531 $ - POWER KWH 0 00531 $ -
CURRENT 2001 BILL Adjusted 2002 BILL $ 1220
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  $IKW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 29.70 CHARGE nla n/a $ 41.90
DISTRIBUTION DISTRIBUTION
KW 100 08877 $ 88.77 Kw 100 125239 $ 12524
COST OF COST OF
POWER KW 100 67650 $ 67650  POWER KW 100 67650 $  676.50
COST OF COST OF
POWER KWH 30,000 0.0531 $ 1,591.50 POWER KWH 30,000 0.0531 $ 1,591.50
CURRENT 2001 BILL Adjusted 2002 BILL $ 4867
MONTHLY CONSUMPTION Kw RATE CHARGE Kw RATE ~ CHARGE IMPACT  IMPACT
100kW, 40,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 41.90
DISTRIBUTION DISTRIBUTION
KW 100 08877 $ 88.77 KW 100 125239 $ 12524
COST OF COST OF
POWER KW 100 67650 $ 67650 POWER KW 100 67650 $  676.50
COST OF COST OF
POWER KWH 40,000 0.0531 $ 2,122.00 POWER KWH 40,000 00531 $ 2,122.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 4867
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 100,000kWh (enter)  $IKW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE nla n/a $ 29.70 CHARGE nla n/a $ 41.90
DISTRIBUTION DISTRIBUTION
KW 500  0.8877 $ 443.85 KW 500 125239 $  626.20
COST OF COST OF
POWER KW 500  6.7650 $ 3,382.50 POWER KW 500 6.7650 $ 3,382.50
COST OF COST OF
POWER KWH 100,000 0.0531 $ 5,305.00 POWERKWH 100,000 00531 $ 5,305.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 19455
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 250,000kWh (enter)  $KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 41.90
DISTRIBUTION DISTRIBUTION
KW 500  0.8877 $ 443.85 Kw 500 1.25239 $  626.20
COST OF COST OF
POWER KW 500  6.7650 $ 338250 POWER KW 500 6.7650 $ 3,382.50
COST OF COST OF
POWER KWH 250,000 0.0531 $ 13,262.50 POWERKWH 250,000 00531 $ 13,262.50
CURRENT 2001 BILL Adjusted 2002 BILL $ 10455 [ 11%|

10. Bill Impact 2



MONTHLY CONSUMPTION KW
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 400,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
1000kW, 500,000k Wh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 1000
COST OF
POWER KW 1000
COST OF
POWER KWH 500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION KW
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH  #####Ht

CURRENT 2001 BILL

MONTHLY CONSUMPTION KwW
3,000kW, 1,500,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 3000
COST OF
POWER KW 3000
COST OF
POWER KWH  ####titt

CURRENT 2001 BILL

MONTHLY CONSUMPTION Kw
4,000kW, 1,200,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
Kw 4000
COST OF
POWER KW 4000
COST OF
POWER KWH  ####H1#
CURRENT 2001 BILL
MONTHLY CONSUMPTION KwW
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
KW 4000
COST OF
POWER KW 4000
COST OF
POWER KWH  #HH#HHH#

RATE CHARGE
SKW  $
MONTHLY
SERVICE
na s 29.70 CHARGE
DISTRIBUTION
0.8877 $ 887.70 Kw
COST OF
6.7650 $ 6,765.00  POWER KW
COST OF
00531 $ 21,22000  POWER KWH
Adiusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na s 29.70 CHARGE
DISTRIBUTION
0.8877 $ 887.70 Kw
COST OF
6.7650 $ 676500  POWER KW
COST OF
00531 $ 2652500  POWER KWH
Adiusted 2002 BILL
RATE CHARGE
SKW  $
MONTHLY
SERVICE
na % 29.70 CHARGE
DISTRIBUTION
08877 $ 2,663.10 Kw
COST OF
6.7650 $ 2029500  POWER KW
COST OF
0.0531 $ 53,050.00 ~ POWER KWH
Adjusted 2002 BILL
RATE CHARGE
$KW  $
MONTHLY
SERVICE
na s 29.70 CHARGE
DISTRIBUTION
0.8877 $ 2,663.10 Kw
COST OF
6.7650 $ 2029500  POWER KW
COST OF
00531 $ 79,575.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
SIKW  $
MONTHLY
SERVICE
na % 29.70 CHARGE
DISTRIBUTION
08877 $ 3,550.80 Kw
COST OF
6.7650 $ 27,060.00  POWER KW
COST OF
00531 $ 63,660.00  POWER KWH
Adjusted 2002 BILL
RATE CHARGE
SKW  $
MONTHLY
SERVICE
na s 29.70 CHARGE
DISTRIBUTION
0.8877 $ 3,550.80 Kw
COST OF
6.7650 $ 27,060.00  POWER KW
COST OF
00531 $ 95,490.00  POWER KWH

CURRENT 2001 BILL

$ 126,130.50 | Adjusted 2002 BILL

10. Bill Impact 2

KW

n/a

1000 1.25239 $

1000

400,000

KW

n/a

1000 1.25239 $

1000

500,000

KW

n/a

RATE CHARGE  IMPACT IMPACT
$/IKW $ DOLLARS %
n/a $ 41.90

1,252.39
6.7650 $ 6,765.00

0.0531 $ 21,220.00

__$ 29,279.29 | $

376.89

RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
nla $ 41.90

1,252.39
6.7650 $ 6,765.00

0.0531 $ 26,525.00

$ 3458429 | $ 376.89

RATE CHARGE IMPACT IMPACT
$/KW $ DOLLARS %
n/a $ 41.90

3000 1.25239 $ 3,757.18

3000

i

KW

n/a

6.7650 $ 20,295.00

0.0531 $ 53,050.00

$ 77,144.08| $ 1,106.28

RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
nla $ 41.90

3000 1.25239 $ 3,757.18

3000

HHBH I

KW

n/a

6.7650 $ 20,295.00

0.0531 $ 79,575.00

$103,669.08 | $ 1,106.28

RATE CHARGE IMPACT IMPACT
$/IKW $ DOLLARS %
n/a $ 41.90

4000 1.25239 $ 5,009.57

4000

H it

KW

n/a

6.7650 $ 27,060.00

0.0531 $ 63,660.00

$ 9577147 | $ 1,470.97

RATE CHARGE IMPACT IMPACT
$IKW $ DOLLARS %
nla $ 41.90

4000 1.25239 $ 5,009.57

4000

HHBHHHE

6.7650 $ 27,060.00

0.0531 $ 95,490.00

$127,601.47 | $ 1,470.97



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

10. Bill Impact 2

100kW, 40,000kWh WINTER WINTER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kw $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/O! #DIV/0! #DIV/O!
SUMMER SUMMER
KwW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kw $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kW 100 0.0000 kw 100 #DIV/O! #DIV/O!
kW COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100  0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/0! #DIV/O!
GENERAL SERVICE - INTERMEDIATE USE
|CURRENT 2001 BILL |2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)
ENTER DESIRED CONSUMPTION LEVELS
4000kW, 1,200,000kWh WINTER WINTER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$IkW $ $kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
SUMMER SUMMER
Kw RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$kwW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O0!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!



LARGE USE

CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KwW RATE CHARGE
$kwW $
DISTRIBUTION
kw 6000 0.1894 1,136.40
kW COST OF
POWER
Demand Charge 6000 10.8540 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK HiHHHHH 0.0689 103,275.00
WINTER OFF
PEAK HtHHHHH 0.0412 61,725.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 232,585.31
SUMMER
KwW RATE CHARGE
$/kW $
DISTRIBUTION
kW 6000 0.1894 1,136.40
kw COST OF
POWER
Demand Charge 6000 8.1180 48,708.00
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK  #iititi# 0.0582 87,225.00
SUMMER OFF
PEAK HtHHHHH 0.0306 45,825.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 184,219.31

WINTER
KW RATE CHARGE IMPACT IMPACT
$/kw $ DOLLARS %
DISTRIBUTION
kw 6000 0.2673 $ 1,603.84
kw COST OF
POWER
Demand Charge 6000 10.8540 $ 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK B 0.0689 $103,275.00
WINTER OFF
PEAK 1,500,000 0.0412 $ 61,725.00
MONTHLY
SERVICE
CHARGE $ 1,868.83
TOTAL $233,596.67 $ 1,011.36 0.4%
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kw $ DOLLARS %
DISTRIBUTION
kw 6000 0.2673 $ 1,603.84
kw COST OF
POWER
Demand Charge 6000 81180 $ 48,708.00
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK FEARTHT 0.0582 $ 87,225.00
SUMMER OFF
PEAK 1,500,000 0.0306 $ 45,825.00
MONTHLY
SERVICE
CHARGE $ 1,868.83
TOTAL $185,230.67 $ 1,011.36 0.5%

10. Bill Impact 2



SHEET 11 - Z-Factor Adder Calculation

NAME OF UTILITY Middlesex Power Corporation

NAME OF CONTACT Dana Witt

E- Mail Address dwitt@middlesexpower.com
VERSION NUMBER 2

Date 16-Jan-02

This schedule allows LDCs to input the Applied for Value for a Z-Factor.

LICENCE NUMBER
PHONE NUMBER

The amount is allocated to the classes in the same manner as the PILs amount added on Sheet 6 and is recovered as a rate adder.

Enter the applied for Value for the Z-factor:

The Table below uses the 2001 statistics for your LDC to allocate the Z-Factor amount.
The share of class distribution revenue in 2001 is used to allocate this amount to the rate classes.

When this data was added on Sheet 6, it will also appear in the table below.

ED-1999-0249

519-245-2010 ext 226

kWh Number of Distribution 2001 2002 Z-Factor
.. Customers Revenues Revenue for Recovery
1999 Statistics by Class kw Shares

RESIDENTIAL CLASS - 51,727,477 5,610 $821,125.00 72.60% $ -
GENERAL SERVICE <50 KW CLASS - 26,613,768 703 $133,827.00 11.83% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 170,613 - 75 $142,054.00 12.56% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 - - $0.00 0.00% $ -
INTERMEDIATE USE 0 - = $0.00 0.00% $ -
LARGE USER CLASS 53,793 - 1 $20,799.00 1.84% $ -
SENTINEL LIGHTS 71 - 44 $437.00 0.04% $ -
STREET LIGHTING CLASS 3,816 - 1,642 $12,820.00 1.13% $ -
TOTALS $1,131,062.00 1.00 -
$ R

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Z-Factor $ -8 -3 -
(Total in Cell G26 above)

(B) RETAIL KWH 51,727,477

(C) NUMBER OF CUSTOMERS 5,610

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000000

(this amount is added to the kWh rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

11. Z-Factor Adder Calc




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G27 above)
(B) RETAIL KWH 26,613,768
(C) NUMBER OF CUSTOMERS 703

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000000
(this amount is added to the kWh rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.850 0.150 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G28 above)

(B) RETAIL KW 170,613

(C) NUMBER OF CUSTOMERS 75

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G29 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

11. Z-Factor Adder Calc



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.000
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G30 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.391
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G31 above)

(B) RETAIL KW 53,793

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE
CHARGE
REVENUE
Percentage
0.391
(A) ALLOCATED 2002 Z-Factor $ -
(Total in Cell G32 above)

(B) RETAIL KW 71

(C) NUMBER OF CUSTOMERS

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and
the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12
(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

SERVICE
CHARGE
REVENUE

Percentage
1.000

#DIV/0!

SERVICE
CHARGE
REVENUE

Percentage
0.609

$0.0000

SERVICE
CHARGE
REVENUE

Percentage
0.609

44

$0.0000

ALLOCATED Z-
Factor Amount
for Recovery

100%

ALLOCATED Zz-
Factor Amount
for Recovery

100%

ALLOCATED Z-
Factor Amount
for Recovery

100%

11. Z-Factor Adder Calc



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE  ALLOCATED Z-
CHARGE CHARGE Factor Amount
REVENUE REVENUE for Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Z-Factor $ - $ - $ -
(Total in Cell G33 above)

(B) RETAIL KW 3,816

(C) NUMBER OF CUSTOMERS (Connections) 1,642

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.000000

(this amount is added to the kW rate shown on Sheet 9 and

the total new rate appears on the Rate Schedule on Sheet 12)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0000

(this amount is added to the Service Charge shown on Sheet 9and
the total new Service Charge appears on the Rate Schedule on Sheet 12)

11. Z-Factor Adder Calc



SHEET 12 - 2002 Rate Schedule including 2001/2002 PILs Estimate and Z-Factor Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Corporation
Dana Witt
dwitt@middlesexpower.com
2
16-Jan-02

LICENCE NUMBEF ED-1999-0249
PHONE NUMBER 3-245-2010 ext 226

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Proxy Estimate Adder,

and the Z-Factor Adder.

RESIDENTIAL
DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

$0.01100
$13.14777

$0.07675

$0.00328
$3.93029

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER PEAK

$/KWH
$0.0000

$0.00351
$17.10829

$0.075550

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.00104
$5.11172

WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER KW RATE

COST OF POWER KWH RATE

$1.25239
$41.90023
$6.765000

$0.053050

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

12. Z-Factor Adder Sch

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK

$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES

$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES

$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.26731

MONTHLY SERVICE CHARGE (Per Customer) $1,868.83322
COST OF POWER TIME OF USE RATES

$/KW
$10.8540

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.26002
MONTHLY SERVICE CHARGE (Per Connection) $0.88976
COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.27333
MONTHLY SERVICE CHARGE (Per Connection) $0.26669
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.32282
MONTHLY SERVICE CHARGE (Per Connection) $0.70415
COST OF POWER KW RATE $23.5288
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.69502
MONTHLY SERVICE CHARGE (Per Connection) $0.20965
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/KW $/KWH
$8.1180 $0.0689

SUMMER PEAK
$/IKW
$0.0000

SUMMER PEAK
$/IKW
$0.0000

12. Z-Factor Adder Sch

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



SHEET 13 - Transition Cost Adder Calculation

NAME OF UTILITY Middlesex Power Corporation LICENCE NUMBER ED-1999-0249
NAME OF CONTACT Dana Witt PHONE NUMBER 519-245-2010 ext 226
E- Mail Address dwitt@middlesexpower.com

VERSION NUMBER 2

Date 16-Jan-02

This schedule allows LDCs to input the Applied for Value for Transition Costs by the 10 cost categories shown in Article 480 of the APH Handbook.

These categories are: 1 Billing Activities 6 Staff Adjustmen
2 Customer Education Services 7 Regulatory Cosl
3 Wholesale Market Requirements 8 Taxes
4 IMO Requirements 9 Regulatory Reqt
5 Retailer/Customer Requirements 10 Other

Enter the Amounts to be Applied under each category. The model will allocate the cost under each category to a rate class based on 2001 Distribution Revenue as shov
If the Utility would like to allocate the costs on a different basis, allocations can be adjusted manually.

Enter the applied for Total Value for Transition Costs: $ 7,766.67
Transition Cost Category 1 Allocation 2 Allocation 3 Allocation
Total| $ - $ - $ -
RESIDENTIAL CLASS $ - 72.60% $ - 72.60% $ - 72.60%
GENERAL SERVICE <50 KW CLASS $ - 11.83% $ - 11.83% $ - 11.83%
GENERAL SERVICE >50 KW NON TIME OF USE $ - 12.56% $ - 12.56% $ - 12.56%
GENERAL SERVICE >50 KW TIME OF USE $ - 0.00% $ - 0.00% $ - 0.00%
INTERMEDIATE USE $ - 0.00% $ - 0.00% $ - 0.00%
LARGE USER CLASS $ - 1.84% $ - 1.84% $ - 1.84%
SENTINEL LIGHTS $ - 0.04% $ - 0.04% $ - 0.04%
STREET LIGHTING CLASS $ - 1.13% $ - 1.13% $ - 1.13%
TOTALS 100.00% 100.00% 100.00%
kWh Number of Distribution 2001 2002
Customers Revenues Revenue Transition
L Shares Costs for
1999 Statistics by Class kw Recovery
RESIDENTIAL CLASS - 51,727,477 5,610 $821,125.00 72.60% $ 5,645.68
GENERAL SERVICE <50 KW CLASS - 26,613,768 703 $133,827.00 11.83% $ 920.13
GENERAL SERVICE >50 KW NON TIME OF USE 170,613 - 75 $142,054.00 12.56% $ 976.70
GENERAL SERVICE >50 KW TIME OF USE 0 - = $0.00 0.00% $ -
INTERMEDIATE USE 0 - = $0.00 0.00% $ -
LARGE USER CLASS 53,793 - 1 $20,799.00 1.84% $ 143.00
SENTINEL LIGHTS 71 - 44 $437.00 0.04% $ 3.00
STREET LIGHTING CLASS 3,816 - 1,642 $12,820.00 1.13% $ 88.14
TOTALS $1,131,062.00 1.00 7,766.67
$ 7,776.67

Residential Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

2002 Transition

VARIABLE SERVICE Costs for
CHARGE CHARGE Recovery
REVENUE REVENUE
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Transition Costs $ 2,207.46 $ 343822 $ 5,645.68
(Total in Cell G42 above)
(B) RETAIL KWH 51,727,477
(C) NUMBER OF CUSTOMERS 5,610
(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000043
(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)
(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0511

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

13. Transition Cost Adder Calc



t Activities

S

Jirements

vn in the 2001 Statistics Table below.

4 Allocation 5 Allocation 6 Allocation 7 Allocation 8 Allocation 9 Allocation 10 Allocation Total
$ $ $ $ $ $  7,766.67 $ - $ 7,766.67
$ 72.60% | $ 72.60% | $ 72.60% | $ 72.60% | $ 7260% | $ 563842 72.60% |$ - 72.60% $ 5,645.68
$ 11.83% | $ 11.83% | $ 11.83% | $ 11.83% | $ 11.83% [ $ 91895 11.83% |$ - 11.83% $ 920.13
$ 12.56% | $ 12.56% | $ 12.56% | $ 12.56% | $ 12.56% [ $ 975.44 12.56% | $ - 12.56% $ 976.70
$ 0.00% |$ 0.00% |[$ 0.00% |$ 0.00% |$ 0.00% |$ - 0.00% |$ - 0.00% $ -
$ 0.00% |$ 0.00% |[$ 0.00% |$ 0.00% |$ 0.00% |$ - 0.00% |$ - 0.00% $ -
$ 184% |$ 184% |$ 1.84% |$ 184% |$ 1.84% |$ 14282 184% | $ - 1.84% $ 143.00
$ 0.04% |$ 0.04% |[$ 0.04% |$ 0.04% |$ 0.04% |[$ 3.00 0.04% |$ - 0.04% $ 3.00
$ 113% | $ 113% |$ 1.13% |$ 113% |$ 1.13% | $ 88.03 1.13% [$ - 1.13% $ 88.14
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
$ 7,776.67

13. Transition Cost Adder Calc




General Service <50kW Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Transition Costs $ 359.77 $ 560.36 $ 920.13
(Total in Cell G43 above)
(B) RETAIL KWH 26,613,768
(C) NUMBER OF CUSTOMERS 703

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E $0.000014
(this amount is added to the kWh rate shown on Sheet 12 and
the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0664

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW Class Non TOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.850 0.150 100%
(A) ALLOCATED 2002 Transition Costs $ 830.19 $ 146.50 $ 976.70
(Total in Cell G44 above)

(B) RETAIL KW 170,613

(C) NUMBER OF CUSTOMERS 75

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.004866

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.1628

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

General Service >50kW ClassTOU

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G45 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

13. Transition Cost Adder Calc



Intermediate Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.000 1.000 100%
(A) ALLOCATED 2002 Transition Costs $ - $ - $ -
(Total in Cell G46 above)

(B) RETAIL KW 0

(C) NUMBER OF CUSTOMERS -

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 #DIV/O!

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Large User Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Transition Costs $ 5591 $ 87.09 $ 143.00
(Total in Cell G47 above)

(B) RETAIL KW 53,793

(C) NUMBER OF CUSTOMERS 1

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.001039

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $7.2575

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

Sentinel Lighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Transition Costs $ 117 $ 183 $ 3.00
(Total in Cell G48 above)

(B) RETAIL KW 71

(C) NUMBER OF CUSTOMERS 44

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.016547

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0035

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

13. Transition Cost Adder Calc



Streetlighting Class

When you entered your approved Variable/Fixed Charge Split from your 2001 RUD Model for this class on Sheet 3, it will also appear below:

VARIABLE SERVICE 2002 Transition
CHARGE CHARGE Costs for
REVENUE REVENUE Recovery
Percentage Percentage
0.391 0.609 100%
(A) ALLOCATED 2002 Transition Costs $ 3446 $ 5368 $ 88.14
(Total in Cell G49 above)

(B) RETAIL KW 3,816

(C) NUMBER OF CUSTOMERS (Connections) 1,642

(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.009032

(this amount is added to the kW rate shown on Sheet 12 and

the total new rate appears on the Rate Schedule on Sheet 14)

(E) ADDITIONAL MONTHLY SERVICE CHARGE (A)/(C)/12 $0.0027

(this amount is added to the Service Charge shown on Sheet 12 and
the total new Service Charge appears on the Rate Schedule on Sheet 14)

13. Transition Cost Adder Calc



SHEET 14 - 2002 Rate Schedule including 2001/2002 PILs Estimate, Z-Factor & Transition Cost Adders

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Corporation
Dana Witt
dwitt@middlesexpower.com
2
16-Jan-02

LICENCE NUMBEF ED-1999-0249
PHONE NUMBER 3-245-2010 ext 226

This schedule includes the 2002 distribution rates which have been adjusted for the IPI - PF 2nd year PBR rate adjustment, the
2nd Installment of 1/3 Incremental MARR, the 2001PILs Deferral Account Estimate Adder, the 2002 PILs Estimate Adder,
the Z-Factor Adder and the Transition Cost Adder.

RESIDENTIAL
DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER KWH RATE

$0.0110
$13.1988

$0.0768

$0.0033
$3.9814

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER PEAK

$/KWH
$0.0000

$0.0035
$17.1747

$0.075550

GENERAL SERVICE <50 KW (TIME OF USE)

DISTRIBUTION KWH RATE
MONTHLY SERVICE CHARGE (Per Customer)

COST OF POWER TIME OF USE RATES

$0.0011
$5.1781

WINTER PEAK  WINTER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE
MONTHLY SERVICE CHARGE (Per Customer)
COST OF POWER KW RATE

COST OF POWER KWH RATE

$1.2573
$42.0630
$6.765000

$0.053050

14. Transition Cost Adder Sch

SUMMER PEAK

$/KWH
$0.0000

SUMMER PEAK

$/KWH
$0.0000

SUMMER OFF-
PEAK
$/KWH
$0.0000

SUMMER OFF-
PEAK

$/KWH
$0.0000



GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!
COST OF POWER TIME OF USE RATES

$/KW
$0.0000

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!

MONTHLY SERVICE CHARGE (Per Customer) #DIV/O!

COST OF POWER TIME OF USE RATES

$IKW
$0.0000
LARGE USE
DISTRIBUTION KW RATE $0.2683
MONTHLY SERVICE CHARGE (Per Customer) $1,876.0907

COST OF POWER TIME OF USE RATES

$/KW
$10.8540

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.2766
MONTHLY SERVICE CHARGE (Per Connection) $0.8898
COST OF POWER KW RATE $23.4388
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.2899
MONTHLY SERVICE CHARGE (Per Connection) $0.2667
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.3318
MONTHLY SERVICE CHARGE (Per Connection) $0.7069
COST OF POWER KW RATE $23.5288
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.7041
MONTHLY SERVICE CHARGE (Per Connection) $0.2124
COST OF POWER TIME OF USE RATES WINTER PEAK

$IKW
$0.0000

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK SUMMER PEAK

WINTER PEAK
$/KW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/IKW $/KWH
$0.0000 $0.0000
WINTER PEAK
$/KW $/KWH
$8.1180 $0.0689

SUMMER PEAK
$/IKW
$0.0000

SUMMER PEAK
$/IKW
$0.0000

14. Transition Cost Adder Sch

WINTER OFF-
PEAK
$/KWH

$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0000

WINTER OFF-
PEAK
$/KWH
$0.0412

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0000 $0.0000

SUMMER PEAK SUMMER OFF-

PEAK
$/KWH $/KWH
$0.0582 $0.0306



SHEET 15 - Bill Impact Analysis for 2002 Rate Schedule after 2001 & 2002 PILs Adjustments, Z-Factor & Transition Costs

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address dwitt@middlesexpower.com
VERSION NUMBER 2

Date

Middlesex Power Corporation
Dana Witt

16-Jan-02

LICENCE NUMBER ED-1999-0249
PHONE NUMBER

519-245-2010 ext 226

This schedule shows the bill impacts using the 2002 Rate Schedule which includes the IPI - PF 2nd year PBR rate adjustment,
the addition of the 2nd Installment of 1/3 Incremental MARR, the 2001 PILs deferral account estimate, the 2002 PILs estimate

and the impact of the addition of Z-Factor and Transition Cost amounts.

BILL IMPACT ANALYSIS: Current Bill vs. 2002 Bill (including IPI-PF, 1/3 Incremental MARR, 2001 & 2002 PILs,
Z-Factor and Transition Costs)

RESIDENTIAL CLASS

NON-TIME OF USE |[CURRENT 2001 BILL

|2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVEL KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
100 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 100 0.0078 $ 0.78 KWH 100 0.01104 $ 1.10
COST OF COST OF
POWER  KWH 100 0.0768 $ 7.68 POWER KWH 100 0.0768 $ 7.68
CURRENT 2001 BILL $ 17.78 | Adijusted 2002 BILL $ 21.98] $ 4.20 23.6%
MONTHLY CONSUMPTION OF KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
250 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 250 0.0078 $ 1.95 KWH 250 0.01104 $ 2.76
COST OF COST OF
POWER  KWH 250 0.0768 $ 19.19 POWER  KWH 250 0.0768 $ 19.19
CURRENT 2001 BILL $ 30.46 | Adjusted 2002 BILL $ 3515] $ 4.69 15.4%
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT IMPACT
500 kWh (enter)  $/KWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 500 0.0078 $ 3.90 KWH 500 0.01104 $ 5.52
COST OF COST OF
POWER  KWH 500 0.0768 $ 38.38 POWER KWH 500 0.0768 $ 38.38
CURRENT 2001 BILL $ 51.60 | Adjusted 2002 BILL $ 57.09] $ 5.50 10.7%
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT IMPACT
750 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a na $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 750 0.0078 $ 5.85 KWH 750 0.01104 $ 8.28
COST OF COST OF
POWER  KWH 750 0.0768 $ 57.56 POWER KWH 750 0.0768 $ 57.56
CURRENT 2001 BILL $ 72.73 | Adjusted 2002 BILL $ 79.04 | $ 6.31
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT IMPACT
1000 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0078 $ 7.80 KWH 1000 0.01104 $ 11.04
COST OF COST OF
POWER  KWH 1000 0.0768 $ 76.75 ~POWER KWH 1000 0.0768 $ 76.75
CURRENT 2001 BILL $ 93.87 | Adjusted 2002 BILL $ 100.99 | $ 7.12

15. Bill Impact 3 (Final)



MONTHLY CONSUMPTION OF

KWH RATE  CHARGE KWH RATE CHARGE  IMPACT IMPACT
1500 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 1500 0.0078 $ 11.70 KWH 1500 0.01104 $ 16.56
COST OF COST OF
POWER  KWH 1500 0.0768 $ 11513 POWER KWH 1500 0.0768 $ 11513
CURRENT 2001 BILL $ 136.15 | Adjusted 2002 BILL $ 14489 ] $ 8.74
MONTHLY CONSUMPTION OF KWH RATE  CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 9.32 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0078 $ 15.60 KWH 2000 0.01104 $ 22.08
COST OF COST OF
POWER  KWH 2000 0.0768 $ 15350 POWER KWH 2000 0.0768 $  153.50
CURRENT 2001 BILL $ 178.42 | Adjusted 2002 BILL $ 188.78] $  10.36
GENERAL SERVICE <50 KW
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL
1000 kWh KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
(enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.17
DISTRIBUTION DISTRIBUTION
KWH 1000 0.0025 $ 2.50 KWH 1000 0.00353 $ 3.53
COST OF COST OF
POWER  KWH 1000 0.0756 $ 7555 POWER KWH 1000 0.0756 $ 75.55
CURRENT 2001 BILL $ 90.18 | Adjusted 2002 BILL $ 96.25 | $ 6.07
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
2000 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.17
DISTRIBUTION DISTRIBUTION
KWH 2000 0.0025 $ 5.00 KWH 2000 0.00353 $ 7.05
COST OF COST OF
POWER  KWH 2000 0.0756 $ 151.10 POWER KWH 2000 0.0756 $  151.10
CURRENT 2001 BILL $ 168.23 | Adjusted 2002 BILL $ 17533 ] $ 7.10
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
5000 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.17
DISTRIBUTION DISTRIBUTION
KWH 5000 0.0025 $ 12.50 KWH 5000 0.00353 $ 17.63
COST OF COST OF
POWER  KWH 5000 0.0756 $ 377.75 POWER KWH 5000 0.0756 $  377.75
CURRENT 2001 BILL $ 402.38 | Adjusted 2002 BILL $  41256] $ 1018
MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE CHARGE  IMPACT IMPACT
10,000 kWh (enter)  $/IKWH $ $/KWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.17
DISTRIBUTION DISTRIBUTION
KWH 10000 0.0025 $ 25.00 KWH 10000 0.00353 $ 35.26
COST OF COST OF
POWER  KWH 10000 0.0756 $ 75550 POWER  KWH 10000 0.0756 $  755.50
CURRENT 2001 BILL $ 792.63 | Adjusted 2002 BILL $ 807.94| $ 1531

15. Bill Impact 3 (Final)



MONTHLY CONSUMPTION KWH RATE CHARGE KWH RATE ~ CHARGE IMPACT  IMPACT
20,000 KWh (enter)  $/KWH $ $IKWH $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 12.13 CHARGE n/a n/a $ 17.17
DISTRIBUTION DISTRIBUTION
KWH 20000 0.0025 $ 50.00 KWH 20000 0.00353 $ 70.53
COST OF COST OF
POWER KWH 20000 0.0756 $ 1,511.00 POWER KWH 20000 0.0756 $ 1,511.00
CURRENT 2001 BILL Adjusted 2002 BILL $ 2557
GENERAL SERVICE >50 KW NON TIME OF USE
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
ENTER DESIRED CONSUMPTION LEVEL
KW RATE CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
(enter) KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 42.06
DISTRIBUTION DISTRIBUTION
KW 0 0.8877 $ - KW 0 125726 $ -
COST OF COST OF
POWER KW 0 6.7650 $ - POWER KW 0 67650 $ -
COST OF COST OF
POWER KWH 0 0.0531 $ - POWER KWH 0 00531 $ -
CURRENT 2001 BILL Adjusted 2002 BILL $  12.36
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE  CHARGE IMPACT  IMPACT
100kW, 30,000kWh (enter)  SKW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 42.06
DISTRIBUTION DISTRIBUTION
KW 100 0.8877 $ 88.77 KW 100 125726 $  125.73
COST OF COST OF
POWER KW 100 6.7650 $ 67650 POWER KW 100 67650 $  676.50
COST OF COST OF
POWER KWH 30,000 0.0531 $ 1,591.50 POWER KWH 30,000 00531 $ 1,591.50
CURRENT 2001 BILL Adjusted 2002 BILL $  49.32
MONTHLY CONSUMPTION KW RATE CHARGE KW RATE  CHARGE IMPACT  IMPACT
100kW, 40,000kWh (enter) KW 3 $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a na $ 29.70 CHARGE n/a na $ 42.06
DISTRIBUTION DISTRIBUTION
KW 100 0.8877 $ 88.77 KW 100 125726 $  125.73
COST OF COST OF
POWER KW 100 6.7650 $ 67650 POWER KW 100 67650 $  676.50
COST OF COST OF
POWER KWH 40,000 0.0531 $ 2,122.00 POWER KWH 40,000 00531 $ 2,122.00
CURRENT 2001 BILL Adjusted 2002 BILL $  49.32
MONTHLY CONSUMPTION KW RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 100,000kWh (enter) KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 42.06
DISTRIBUTION DISTRIBUTION
KW 500 0.8877 $ 443.85 KW 500 1.25726 $  628.63
COST OF COST OF
POWER KW 500 6.7650 $ 3,38250 POWER KW 500 6.7650 $ 3,382.50
COST OF COST OF
POWER KWH 100,000 0.0531 $ 5,305.00 POWERKWH 100,000 0.0531 $ 5,305.00
CURRENT 2001 BILL Adiusted 2002 BILL $ 197.14
MONTHLY CONSUMPTION KW RATE  CHARGE KW RATE ~ CHARGE IMPACT  IMPACT
500kW, 250,000kWh (enter) KW $ $IKW $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 29.70 CHARGE n/a n/a $ 42.06
DISTRIBUTION DISTRIBUTION
KW 500 0.8877 $ 443.85 KW 500 1.25726 $  628.63
COST OF COST OF
POWER KW 500 6.7650 $ 3,38250 POWER KW 500 6.7650 $ 3,382.50
COST OF COST OF
POWER KWH 250,000 0.0531 $ 13,262.50 POWERKWH 250,000 0.0531 $ 13,262.50
CURRENT 2001 BILL Adiusted 2002 BILL $ 197.14

15. Bill Impact 3 (Final)



MONTHLY CONSUMPTION
1000kW, 400,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
1000
1000

400,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
1000kW, 500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
1000
1000

500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,000,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
3000
3000

1,000,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
3,000kW, 1,500,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
3000
3000

1,500,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,200,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

1,200,000

CURRENT 2001 BILL

MONTHLY CONSUMPTION
4,000kW, 1,800,000kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
KW
COST OF
POWER KW
COST OF
POWER KWH

KW
(enter)
n/a
4000
4000

1,800,000

CURRENT 2001 BILL

RATE  CHARGE
KW $
MONTHLY
SERVICE
na $ 29.70 CHARGE
DISTRIBUTION
0.8877 $ 887.70 Kw
COST OF
6.7650 $ 676500 POWER KW
COST OF
0.053L $ 21,22000  POWER KWH
Adiusted 2002 BILL
RATE  CHARGE
KW $
MONTHLY
SERVICE
na $ 29.70 CHARGE
DISTRIBUTION
0.8877 $ 887.70 Kw
COST OF
6.7650 $ 676500 POWER KW
COST OF
0.053L $ 2652500  POWER KWH
Adjusted 2002 BILL
RATE  CHARGE
SIKW  $
MONTHLY
SERVICE
na $ 29.70 CHARGE
DISTRIBUTION
0.8877 $ 2,663.10 Kw
COST OF
6.7650 $ 2029500 POWER KW
COST OF
0.053L $ 53,050.00  POWER KWH
Adiusted 2002 BILL
RATE  CHARGE
KW $
MONTHLY
SERVICE
na % 29.70 CHARGE
DISTRIBUTION
0.8877 $ 2,663.10 Kw
COST OF
6.7650 $ 2029500 POWER KW
COST OF
0.053L $ 79,575.00  POWER KWH
Adijusted 2002 BILL
RATE  CHARGE
KW $
MONTHLY
SERVICE
na % 29.70 CHARGE
DISTRIBUTION
0.8877 $ 3,550.80 Kw
COST OF
6.7650 $ 27,060.00  POWER KW
COST OF
0.0531 $ 63,660.00  POWER KWH
Adiusted 2002 BILL
RATE  CHARGE
KW $
MONTHLY
SERVICE
na % 29.70 CHARGE
DISTRIBUTION
0.8877 $ 3,550.80 Kw
COST OF
6.7650 $ 27,060.00 POWER KW
COST OF
0.053L $ 95,490.00  POWER KWH
Adiusted 2002 BILL

15. Bill Impact 3 (Final)
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Kw RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06
1000 1.25726 $ 1,257.26
1000 6.7650 $ 6,765.00
400,000  0.0531 $ 21,220.00
$ 29,284.32 | $ 38192
Kw RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06
1000 1.25726 $ 1,257.26
1000 6.7650 $ 6,765.00
500,000 0.0531 $ 26,525.00
$ 34,589.32 | $ 38192
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06
3000 1.25726 $ 3,771.78

3000 6.7650 $ 20,295.00
# 00531 $53,050.00
$ 77,158.84 | $ 1,121.04
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06
3000 125726 $ 3,771.78
3000 6.7650 $ 20,295.00
# - 00531 $79,575.00
$103,683.84 | $ 1,121.04
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06

4000 1.25726 $ 5,029.04

4000 6.7650 $ 27,060.00
#u 00531 $ 63,660.00
$ 95,791.10 | $ 1,490.60
KW RATE CHARGE  IMPACT IMPACT
$IKW $ DOLLARS %
n/a n/a $ 42.06

4000 1.25726 $ 5,029.04

4000 6.7650 $ 27,060.00

0.0531 $ 95,490.00

$127,621.10 | $ 1,490.60



GENERAL SERVICE >50 KW TIME OF USE

|CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

100kW, 40,000kWh

GENERAL SERVICE - INTERMEDIATE USE

ENTER DESIRED CONSUMPTION LEVELS

4000kW, 1,200,000kWh

WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $IkW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER  kWh $/kWh
WINTER PEAK 20,000 0.0000 WINTER PEAK 20,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/0!
TOTAL TOTAL #DIV/0! #DIV/O! #DIV/0!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 100 0.0000 kw 100 #DIV/O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 100 0.0000 Demand Charge 100 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kwh $/kWh
SUMMER PEAK 20,000 0.0000 SUMMER PEAK 20,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 20,000 0.0000 PEAK 20,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/0! #DIV/0!
|CURRENT 2001 BILL 2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)
WINTER WINTER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/0O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
WINTER PEAK 600,000 0.0000 WINTER PEAK 600,000 0.0000 $ -
WINTER OFF WINTER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/0! #DIV/O!
SUMMER SUMMER
KW RATE CHARGE KW RATE CHARGE IMPACT IMPACT
$/kW $ $/kW $ DOLLARS %
DISTRIBUTION DISTRIBUTION
kw 4000 0.0000 kw 4000 #DIV/0O! #DIV/O!
kw COST OF kw COST OF
POWER POWER
Demand Charge 4000 0.0000 Demand Charge 4000 0.0000 $ -
RATE RATE
COST OF POWER  kWh $/kWh COST OF POWER kWh $/kWh
SUMMER PEAK 600,000 0.0000 SUMMER PEAK 600,000 0.0000 $ -
SUMMER OFF SUMMER OFF
PEAK 600,000 0.0000 PEAK 600,000 0.0000 $ -
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE CHARGE #DIV/O!
TOTAL TOTAL #DIV/O! #DIV/O! #DIV/O!
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LARGE USE

CURRENT 2001 BILL

2002 BILL (IPI-PF, 1/3 MARR, 2001&2002 PILs, Z-Factor & Transition)

ENTER DESIRED CONSUMPTION LEVELS

6000kW, 3,000,000kWh

WINTER
KW RATE CHARGE
$/kW $
DISTRIBUTION
kw 6000 0.1894 1,136.40
kw COST OF
POWER
Demand Charge 6000 10.8540 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK 1,500,000 0.0689 103,275.00
WINTER OFF
PEAK 1,500,000 0.0412 61,725.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 232,585.31
SUMMER
KW RATE CHARGE
$IkW $
DISTRIBUTION
kw 6000 0.1894 1,136.40
kw COST OF
POWER
Demand Charge 6000 8.1180 48,708.00
RATE
COST OF POWER  kWh $/kWh
SUMMER PEAK 1,500,000 0.0582 87,225.00
SUMMER OFF
PEAK 1,500,000 0.0306 45,825.00
MONTHLY
SERVICE
CHARGE 1,324.91
TOTAL 184,219.31

WINTER
KW RATE CHARGE IMPACT IMPACT
$IkW $ DOLLARS %
DISTRIBUTION
kw 6000 0.2683 $ 1,610.08
kw COST OF
POWER
Demand Charge 6000 10.8540 $ 65,124.00
RATE
COST OF POWER  kWh $/kWh
WINTER PEAK R 0.0689 $ 103,275.00
WINTER OFF
PEAK 1,500,000 0.0412 $ 61,725.00
MONTHLY
SERVICE
CHARGE $ 1,876.09
TOTAL $233,610.17 $ 1,024.86 0.4%
SUMMER
KW RATE CHARGE IMPACT IMPACT
$/kW $ DOLLARS %
DISTRIBUTION
kw 6000 0.2683 $ 1,610.08
kw COST OF
POWER
Demand Charge 6000 8.1180 $ 48,708.00
RATE
COST OF POWER kwh $/kWh
SUMMER PEAK iR 0.0582 $ 87,225.00
SUMMER OFF
PEAK 1,500,000 0.0306 $ 45,825.00
MONTHLY
SERVICE
CHARGE $ 1,876.09
TOTAL $185,244.17 $ 1,024.86 0.6%

15. Bill Impact 3 (Final)



Schedule of Rates and Charges

Middlesex Power Corporation
Effective March 1, 2002

RP-2002-0094
EB-2002-0103

Time Periods for Time of Use (Eastern Standard Time)
Winter: All Hours, October 1 through March 31
Summer: All Hours, April 1 through September 30
Peak: 0700 to 2300 hours (local time) Monday to Friday inclusive, except for public holidays
including New Year's Day, Good Friday, Victoria Day, Canada Day, Civic Holiday (Toronto)
Labour Day, Thansgiving Day, Christmas Day and Boxing Day.
Off Peak: All Other Hours.

RESIDENTIAL
Monthly Service Charge (per month) $13.20
Distribution Volumetric Rate (per kwh) $0.0110
Cost of Power Rate (per kwh) $0.0768

RESIDENTIAL (Time of Use)

Monthly Service Charge (per month) $3.98
Distribution Volumetric Rate (per kWh) $0.0033
Cost of Power - Winter Peak (per kwh) $0.0000
Cost of Power - Winter Off Peak (per kwh) $0.0000
Cost of Power - Summer Peak (per kwh) $0.0000
Cost of Power - Summer Off Peak (per kwh) $0.0000

GENERAL SERVICE < 50 KW

Monthly Service Charge (per month) $17.17
Distribution Volumetric Rate (per kwh) $0.0035
Cost of Power Rate (per kwWh) $0.0756

GENERAL SERVICE < 50 KW (Time of Use)

Monthly Service Charge (per month) $5.18
Distribution Volumetric Rate (per kwWh) $0.0011
Cost of Power - Winter Peak (per kwh) $0.0000
Cost of Power - Winter Off Peak (per kwh) $0.0000
Cost of Power - Summer Peak (per kwh) $0.0000
Cost of Power - Summer Off Peak (per kwh) $0.0000

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge (per month) $42.06
Distribution Volumetric Rate (per kW) $1.2573
Cost of Power Demand Rate (per kW) $6.7650
Cost of Power Energy Rate (per kWh) $0.0531
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Schedule of Rates and Charges

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

GENERAL SERVICE INTERMEDIATE USE

LARGE USE

16. Final 2002 Rate Schedule

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

Monthly Service Charge
Distribution Volumetric Rate

Cost of Power - Winter Peak
Cost of Power - Summer Peak

Cost of Power - Winter Peak

Cost of Power - Winter Off Peak
Cost of Power - Summer Peak
Cost of Power - Summer Off Peak

58

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwh)
(per kwh)

(per month)
(per kW)

(per kW)
(per kW)

(per kwh)
(per kwh)
(per kwWh)
(per kwWh)

#DIV/O!
#DIV/O!

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

#DIV/O!
#DIV/O!

$0.0000
$0.0000

$0.0000
$0.0000
$0.0000
$0.0000

$1,876.09
$0.2683

$10.8540
$8.1180

$0.0689
$0.0412
$0.0582
$0.0306



Schedule of Rates and Charges

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power Demand Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate
Cost of Power - Winter
Cost of Power - Summer

MISCELLANEOUS CHARGES

ADD 2002 OEB APPROVED MISCELLANEOUS CHARGES HERE
New Account Setup
Change of Occupancy
Account History
Administration Fee
Current Year Data
Each Additional Year Data

Arrear's Certificate

Late Payment

Returned Cheque

Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours

Temporary Pole Service

After Hours High Voltage Station Outage

Residential Service 2nd Visit to Connect New Service

Residential Service After Hours Visit to Connect New Service

Diversity Adjustmen Winter
(discontinued at Mar Summer

Dispute Involvement charges
Non utility step down facility (per kW)

16. Final 2002 Rate Schedule
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(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)

(per month)
(per kW)
(per kW)
(per kW)

©+

* &+

* B

* B * B * B H + * B

$0.89
$4.2766
$23.4388

$0.27
$1.2899
$0.0000
$0.0000

$0.71
$2.3318
$23.5288

$0.21
$0.7041
$0.0000
$0.0000

32.00
8.80

10.70
1.50%
8.55
8.80

17.60
27.80

425.00

0.70
0.89

5.00
0.60



Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098

Attachment 29

2004 Original RAM Model
EB-2004-0022




SHEET 1 - December 31, 2002 Regulatory Assets Vil

NAME OF UTILITY Middlesex Power Distributin Corp LICENCE NUMBEF ED-2003-0059
NAME OF CONTACT Jim Hogan PHONE NUMBER 519-352-6300

E- Mail Address jimhogan@ckenergy.com FILE NUMBER RP-2004-0066
VERSION NUMBER EB-2004-0052

Date 15-Jan-04

Enter the total applied-for regulatory asset amounts for each account in the appropriate cells below:
(These amounts should correspond to your December 31, 2002 regulatory filings with the OEB.)

Applied-for
Description Account Amount
Number Balance as at Dec. 31, 2002
RSVA - Wholesale Market Service Charge 1580 $294,193
RSVA - Retail Transmission Network Charge 1584 $16,324
RSVA - Retail Transmission Connection Charge 1586 $20,384
RSVA - Power 1588 $0
Sub-Total $330,901
RSVA - One-time Wholesale Market Service 1582 $0
Other Regulatory Assets 1508 $0
Retail Cost Variance Account - Retail 1518 $0
Retail Cost Variance Account - STR 1548 $0
Misc. Deferred Debits - incl. Rebate Cheques 1525 $0
Deferred Payments in Lieu of Taxes 1562 $8,215
PILs Contra Account 1563 $0
Quialifing Transition Costs 1570 $160,120
Pre-Market Opening Energy Variances Total 1571 $359,496
Pre-Market Opening Energy Variances - 2001 $228,116
Pre-Market Opening Energy Variances - 2002 $131,380
Extra-Ordinary Event Losses 1572 $0
Deferred Rate Impact Amounts 1574 $0
Other Deferred Credits 2425 $0
Total Applied-for Regulatory Assets (a) $858,732
(1) Total of 4 RSVA Accounts (b) $330,901 Approved for 2004 Final Recovery
4 RSVA accounts as a percent of total: (b) / (a) 38.5%
(2) 25 % of (a) (c) $214,683
If (b) is greater than (c) go to Section 1
If (b) is less than (c) go to Section 2
Section 1: For LDCs with 4 RSVA accounts greater than 25 % of Total:
25% of total applied-for Regulatory Asset Accounts: Amount (c) $214,683|Approved for Final 2004 Rate Recovery
Gross Up for Recovery over 11 months: Amount (c) x 12/11 $234,200|Enter this amount on Sheet 3
(Therefore, entry on Sheet 5 is zero.)
Remaining Final Amount to be recovered in future periods (b) - (c) $116,218 Ignore minus sign

1. Dec. 31, 2002 Reg. Assets




Section 2: For LDCs with 4 RSVA accounts less than 25 % of Total:

25% of total applied-for Regulatory Asset Accounts: Amount (c) $214,683 Approved for 2004 Rate Recovery
Final 4 RSVA Amount as shown at (b) $330,901
Gross Up for Recovery over 11 months: Amount (b) x 12/11 Enter this amount on Sheet 3
Interim Amount to be recovered (c) - (b) (d) -$116,218
Gross Up for Recovery over 11 months: Amount (d) x 12/11 Enter this amount on Sheet 5
Total Final + Interim Amount for Recovery (b) + (d) (no gross up) $214,683
Rate Implementation Check Box

Yes or No

Our utility is able to pro-rate the bill so that consumption before April 1 is at the old rates and
post April 1 consumption is billed at the new rates. lyes |

Our utility is not able to pro-rate consumption and therefore our customers will not be charged the
new rates until the completion of an entire billing cycle. | |

1. Dec. 31, 2002 Reg. Assets




SHEET 2 - 2002 Base Rate Schedule V1

NAME OF UTILITY Middlesex Power Distributin Corp LICENCE NUMBEF ED-2003-0059
NAME OF CONTACT Jim Hogan PHONE NUMBER 519-352-6300
E- Mail Address jimhogan@ckenergy.com FILE NUMBER RP-2004-0066
VERSION NUMBER 0 EB-2004-0052
Date 15-Jan-04

Enter the values for your 2002 Base Rates as shown in your 2002 RA Model at Sheet 4.

This is the version of the model that was used to determine your current OEB approved rate schedule.

(This removes the impact of the recovery of Q4 2001 PILs, 2002 PILs, and any Z-factors or Interim Transition Cost approvals from Existing Rates).
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL
DISTRIBUTION KWH RATE $0.0096
MONTHLY SERVICE CHARGE (Per Customer) $11.42

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0018

MONTHLY SERVICE CHARGE (Per Customer) $2.20

GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0031

MONTHLY SERVICE CHARGE (Per Customer) $14.86

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.0879

MONTHLY SERVICE CHARGE (Per Customer) $36.40

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE $0.0000

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE $0.0000
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $0.2322
MONTHLY SERVICE CHARGE (Per Customer) $1,623.52

2. 2002 Base Rate Schedule



SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $3.7007

MONTHLY SERVICE CHARGE (Per Connection) $0.77
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $0.7140

MONTHLY SERVICE CHARGE (Per Connection) $0.15

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.0175

MONTHLY SERVICE CHARGE (Per Connection) $0.61
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.3897

MONTHLY SERVICE CHARGE (Per Connection) $0.12

SPECIFIC SERVICE CHARGES

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES BELOW.
Please enter these charges exactly as they are entered on your current approved rate schedule.

Please add your own specific charges as necessary.

New Account Setup

Change of Occupancy

Account History
Administration Fee
Current Year Data
Each Additional Year Data

Arrear's Certificate

Late Payment

Returned Cheque

Collection of Account Charge

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regular Hours
At Meter - After Hours

Temporary Pole Service
After Hours High Voltage Station Outage
Residential Service 2nd Visit to Connect New Service

Residential Service After Hours Visit to Connect New Service

Winter
Summer

Diversity Adjustment Credit (per KW)
(discontinued at Market Opening)

32.00
8.80

10.70

1.50%
8.55
8.80

17.60
27.80

425.00

. 2002 Base Rate Schedule



SHEET 3 - Calculating Rate Increases using 2002 LDC Data and adding the 4 major 2004 RSVA related Approved Regulatory Assets

NAME OF UTILITY Middlesex Power Distributin Corp LICENCE NUMBER ED-2003-0059
NAME OF CONTACT Jim Hogan PHONE NUMBER 519-352-6300
E- Mail Address jimhogan@ckenergy.com FILE NUMBER RP-2004-0066
VERSION NUMBER 0 EB-2004-0052
Date 15-Jan-04

This schedule requires LDCs to input the 2002 statistics which will be used to allocate Regulatory Assets related to the 4 major RSVA accounts.
The 4 RSVA related accounts will be allocated to the customer classes on the basis of kWh sales.

Enter the Approved Regulatory Asset recovery from Sheet 1 at either cell D57 or D72. $  234,200.00
If the total of the 4 major RSVA related Regulatory Assets is less than 25% of the total Regualtory Assets applied for,
enter the additional interim approved amount on Sheet 5.

Use the Table below to enter the 2002 statistics for your LDC.
The share of class kWh sold in 2002 is used to allocate the approved final Regulatory Asset amounts related to the 4 major RSVA accounts.

kWh Number of Distribution 2002 kWh 2002 Reg. Asset
Customers Revenues Shares RSVA

2002 Statistics by Class kW (Connections) Allocations
RESIDENTIAL CLASS - 56,688,715 5,823 $1,446,798.00 34.8% $ 81,508.00
GENERAL SERVICE <50 KW CLASS 21,337 25,925,932 678 $250,323.00 15.9% $ 37,277.00
GENERAL SERVICE >50 KW NON TIME OF USE 147,123 75,027,373 100 $212,165.00 46.1% $ 107,876.00

GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00 0.0% $ -

INTERMEDIATE USE 0 0 0 $0.00 0.0% $ -
LARGE USER CLASS 69,854 41,313,752 1 -$3,919.00 2.3% $ 5,354.00
SENTINEL LIGHTS 147 47,446 46 $635.00 0.0% $ 68.00
STREET LIGHTING CLASS 3,886 1,472,438 3 $25,477.00 0.9% $ 2,117.00
TOTALS 200,475,656 6,651 $1,931,479.00 1.00 $ 234,200.00
Allocated Total for 4 major RSVA accounts ==> $  234,200.00

Residential Class

Regulatory Assets will be recovered only in the distribution kWh charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 81,508.00 $ - $ 81,508.00
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 56,688,715

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.001438
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service <50kW Class

Regulatory Assets will be recovered only in the distribution kWh charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 37,277.00 $ - $ 37,277.00
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 25,925,932

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.001438
(this amount is added to the kwh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

3. 2002 Data & add 4 RSVAs



General Service >50kW Class Non TOU

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 107,876.00 $ - $ 107,876.00
(Total in Cell G24 above)
(B) RETAIL KW in 2002 147,123
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.733237

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002

ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ - $ - $ -
(Total in Cell G25 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Intermediate Class

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ - $ - $ -
(Total in Cell G26 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/0!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 535400 $ - $ 5,354.00
(Total in Cell G27 above)
(B) RETAIL KW in 2002 69,854
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.076646

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

3. 2002 Data & add 4 RSVAs



Sentinel Lighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 68.00 $ - $ 68.00
(Total in Cell G28 above)
(B) RETAIL KW in 2002 147
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.462585

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Streetlighting Class
Regulatory Assets will be recovered only in the distribution kW charge.

TOTAL 2002
ALLOCATED
VARIABLE SERVICE 4 RSVA
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery

Percentage  Percentage

1.000 0.000 100%
(A) ALLOCATED 4 Major RSVA Account Recovery $ 2117.00 $ - $ 2,117.00
(Total in Cell G29 above)
(B) RETAIL KW in 2002 3,886
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.544776

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

3. 2002 Data & add 4 RSVAs



SHEET 4 - 2004 Rates

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

including 2004 Recovery of the 4 Major RSVA Accounts

Middlesex Power Distributin Corp
Jim Hogan

jimhogan@ckenergy.com

VERSION NUMBER
Date

0
15-Jan-04

LICENCE NUMBEF ED-2003-0059

PHONE NUMBER 519-352-6300

FILE NUMBER RP-2004-0066
EB-2004-0052

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of the 4 major RSVA accounts.

RESIDENTIAL
DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

$0.0110

$11.42

$0.0032

$2.20

$0.0045

$14.86

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE > 50 KW (TIME OF USE)

$1.8211

$36.40

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

#DIV/0!

$0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

LARGE USE
DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

#DIV/O!

$0.00

$0.3088

$1,623.52

4. 2004 Rate Sch. with 4 RSVAs



SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.1633
MONTHLY SERVICE CHARGE (Per Connection) $0.77
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.1766

MONTHLY SERVICE CHARGE (Per Connection) $0.15

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.5623
MONTHLY SERVICE CHARGE (Per Connection) $0.61
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.9345

MONTHLY SERVICE CHARGE (Per Connection) $0.12

4. 2004 Rate Sch. with 4 RSVAs



SHEET 5 - Calculating Rate Increases using 2002 LDC Data and additional Interim Regulatory Assets

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Distributin Corp

LICENCE NUMBER

Jim Hogan PHONE NUMBER
jimhogan@ckenergy.com FILE NUMBER
0
15-Jan-04

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate interim approved Regulatory Asset amounts
required to achieve the 25% threshold. (If the 4 major RSVA accounts do not total to 25% or more of total Reguatory Assets applied for.)

The interim Regulatory Assets will be allocated to the customer classes on the basis of distribution revenue.

ED-2003-0059
519-352-6300

RP-2004-0066

EB-2004-0052

Enter the Interim Regulatory Asset recovery from Sheet 1 at cell D76. $ >
kWh Number of Distribution 2002 Dist. 2002 Interim
Customers Revenues Rev. Shares Reg. Asset
2002 Statistics by Class kW (Connections) Allocations
RESIDENTIAL CLASS - 56,688,715 5,823 $1,446,798.00 74.9% $ -
GENERAL SERVICE <50 KW CLASS 21,337 25,925,932 678 $250,323.00 13.0% $ -
GENERAL SERVICE >50 KW NON TIME OF USE 147,123 75,027,373 100 $212,165.00 11.0% $ -
GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00 0.0% $ -
INTERMEDIATE USE 0 0 0 $0.00 0.0% $ -
LARGE USER CLASS 69,854 41,313,752 1 ($3,919.00) -0.2% $ -
SENTINEL LIGHTS 147 47,446 46 $635.00 0.0% $ -
STREET LIGHTING CLASS 3,886 1,472,438 3 $25,477.00 1.3% $ -
TOTALS 200,475,656 6,651 $1,931,479.00 1.00 $ -
Allocated Total for additional interim amounts ==> | $ -

Residential Class

Regulatory Assets will be recovered only in the distribution kWh charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G22 above)

(B) RETAIL kWh in 2002

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

VARIABLE
CHARGE
RECOVERY
Percentage
1.000

56,688,715

$0.000000

TOTAL 2002
ALLOCATED
SERVICE Interim
CHARGE Regulatory
RECOVERY Asset Recovery
Percentage

0.000 100%

5. 2002 Data & Int. Reg. Assets



General Service <50kW Class

Regulatory Assets will be recovered only in the distribution kWh charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G23 above)

(B) RETAIL kWh in 2002

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(E

(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW Class Non TOU

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G24 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G25 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
25,925,932
$0.000000
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
147,123
$0.000000
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
0
#DIV/O!

5. 2002 Data & Int. Reg. Assets



Intermediate Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G26 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G27 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Sentinel Lighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
0
#DIV/O!
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
69,854
$0.000000
TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory
RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%
$ - $ - $ -
147
$0.000000

5. 2002 Data & Int. Reg. Assets



Streetlighting Class

Regulatory Assets will be recovered only in the distribution kW charge.

(A) ALLOCATED Interim Regulatory Asset Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2002
ALLOCATED
VARIABLE SERVICE Interim
CHARGE CHARGE Regulatory

RECOVERY RECOVERY Asset Recovery
Percentage Percentage
1.000 0.000 100%

3,886

$0.000000

5. 2002 Data & Int. Reg. Assets



SHEET 6 - 2004 Rates

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address

including 2004 Recovery of Interim Regulatory Asset Amounts

Middlesex Power Distributin Corp
Jim Hogan

jimhogan@ckenergy.com

VERSION NUMBER
Date

0
15-Jan-04

LICENCE NUMBER
PHONE NUMBER
FILE NUMBER

ED-2003-0059

519-352-6300
RP-2004-0066
EB-2004-0052

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of interim Regulatory Asset Amounts
if required to achieve the 25% Regulatory Asset threshold.

RESIDENTIAL
DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

$0.0110

$11.42

$0.0032

$2.20

$0.0045

$14.86

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE > 50 KW (TIME OF USE)

$1.8211

$36.40

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

#DIV/0!

$0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

LARGE USE
DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

#DIV/O!

$0.00

$0.3088

$1,623.52

6. 2004 Rate Sch. with Interims



SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.1633
MONTHLY SERVICE CHARGE (Per Connection) $0.77
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.1766

MONTHLY SERVICE CHARGE (Per Connection) $0.15

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.5623
MONTHLY SERVICE CHARGE (Per Connection) $0.61
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $0.9345

MONTHLY SERVICE CHARGE (Per Connection) $0.12

6. 2004 Rate Sch. with Interims



SHEET 7 - Calculating Rate Increases using 2002 LDC Data and the 2004 PILs Proxy

NAME OF UTILITY Middlesex Power Distributin Corp LICENCE NUMBER
NAME OF CONTACT Jim Hogan PHONE NUMBER
E- Mail Address jimhogan@ckenergy.com FILE NUMBER
VERSION NUMBER 0

Date 15-Jan-04

This schedule replicates the 2002 statistics from Sheet 3 which will be used to allocate the 2004 PILs proxy amount.
The PILS proxy amount is the same amount used for the PILs proxy in 2002.

The 2004 PILs Proxy will be allocated to the customer classes on the basis of distribution revenue.

Enter the 2002 PILs proxy amount as approved by the OEB in 2002 and shown on your 2002 RAM model at Sheet 8.

ED-2003-0059
519-352-6300

RP-2004-0066

EB-2004-0052

$ 220,022.17

kWh Number of Distribution 2002 Dist. 2002 Rate 2004 PILs Proxy
o Customers Revenues Rev. Shares Change Allocations
2002 Statistics by Class kW (Connections) Allocation
RESIDENTIAL CLASS - 56,688,715 5,823 $1,446,798.00 74.9% 72.6% $ 159,736.10
GENERAL SERVICE <50 KW CLASS 21,337 25,925,932 678 $250,323.00 13.0% 11.8% $ 26,028.62
GENERAL SERVICE >50 KW NON TIME OF USE 147,123 75,027,373 100 $212,165.00 11.0% 12.6% $ 27,634.78
GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00 0.0% 0.0% $ -
INTERMEDIATE USE 0 0 0 $0.00 0.0% 0.0% $ -
LARGE USER CLASS 69,854 41,313,752 1 ($3,919.00) -0.2% 1.8% $ 4,048.41
SENTINEL LIGHTS 147 47,446 46 $635.00 0.0% 0.0% $ 88.01
STREET LIGHTING CLASS 3,886 1,472,438 3 $25,477.00 1.3% 1.1% $ 2,486.25
TOTALS 200,475,656 6,651 $1,931,479.00 1.00 $ 220,022.17

Allocated Total for additional interim amounts ==>

$  220,022.17

Residential Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

TOTAL 2004

VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery

Percentage Percentage

1.000 0.000 100%
(A) ALLOCATED 2004 PILs Proxy Recovery $ 159,736.10 $ - $ 159,736.10
(Total in Cell G22 above)
(B) RETAIL kWh in 2002 56,688,715

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.002818
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service <50kW Class

The 2004 PILs proxy will be recovered only in the distribution kwWh charge.

TOTAL 2004
VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy

RECOVERY RECOVERY Recovery
Percentage  Percentage

1.000 0.000 100%
(A) ALLOCATED 2004 PILs Proxy Recovery $ 26,02862 $ - $  26,028.62
(Total in Cell G23 above)
(B) RETAIL kWh in 2002 25,925,932

(D) ADDITIONAL DISTRIBUTION KWH RATE ($/KWH) (A)/(B $0.001004
(this amount is added to the kWh rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

7.2002 Data & 2004 PILs



General Service >50kW Class Non TOU

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage  Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 2763478 $ -
(Total in Cell G24 above)
(B) RETAIL KW in 2002 147,123
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.187835

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

General Service >50kW ClassTOU

The 2004 PILs proxy will be recovered only in the distribution kwWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage  Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ - $ -
(Total in Cell G25 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Intermediate Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ - $ -
(Total in Cell G26 above)
(B) RETAIL KW in 2002 0
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) #DIV/O!

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Large User Class
The 2004 PILs proxy will be recovered only in the distribution kWh charge.

VARIABLE SERVICE
CHARGE CHARGE
RECOVERY RECOVERY

Percentage Percentage

1.000 0.000
(A) ALLOCATED 2004 PILs Proxy Recovery $ 404841 $ -
(Total in Cell G27 above)
(B) RETAIL KW in 2002 69,854
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B) $0.057955

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

27,634.78

TOTAL 2004
ALLOCATED

PILs Proxy
Recovery

100%

TOTAL 2004
ALLOCATED

PILs Proxy
Recovery

100%

TOTAL 2004
ALLOCATED

$

PILs Proxy
Recovery

100%

4,048.41

7.2002 Data & 2004 PILs



Sentinel Lighting Class

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G28 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

Streetlighting Class

TOTAL 2004

VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery

Percentage  Percentage

1.000 0.000 100%
$ 88.01 $ - $ 88.01
147
$0.598700

The 2004 PILs proxy will be recovered only in the distribution kWh charge.

(A) ALLOCATED 2004 PILs Proxy Recovery
(Total in Cell G29 above)

(B) RETAIL KW in 2002
(D) ADDITIONAL DISTRIBUTION KW RATE ($/KW) (A)/(B)

(this amount is added to the kW rate shown on Sheet 2 and
the total new rate appears on the Rate Schedule on Sheet 4)

TOTAL 2004

VARIABLE SERVICE ALLOCATED
CHARGE CHARGE PILs Proxy
RECOVERY RECOVERY Recovery

Percentage  Percentage

1.000 0.000 100%
$ 248625 $ - $ 2,486.25
3,886
$0.639797

7.2002 Data & 2004 PILs



SHEET 8 - 2004 Rates

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

including Recovery of 2004 PILs

Middlesex Power Distributin Corp
Jim Hogan
jimhogan@ckenergy.com
0
15-Jan-04

LICENCE NUMBEF ED-2003-0059

PHONE NUMBER 519-352-6300

FILE NUMBER RP-2004-0066
EB-2004-0052

This schedule includes the 2004 distribution rates which have been adjusted for the recovery of 2004 PILs.

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0139
MONTHLY SERVICE CHARGE (Per Customer) $11.42
RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE $0.0061
MONTHLY SERVICE CHARGE (Per Customer) $2.20
GENERAL SERVICE <50 KW

DISTRIBUTION KWH RATE $0.0055
MONTHLY SERVICE CHARGE (Per Customer) $14.86

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE

$2.0090

MONTHLY SERVICE CHARGE (Per Customer) $36.40

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE

#DIV/0!

MONTHLY SERVICE CHARGE (Per Customer) $0.00

GENERAL SERVICE INTERMEDIATE USE

DISTRIBUTION KW RATE #DIV/O!
MONTHLY SERVICE CHARGE (Per Customer) $0.00
LARGE USE

DISTRIBUTION KW RATE $0.3668
MONTHLY SERVICE CHARGE (Per Customer) $1,623.52

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE

$4.7620

MONTHLY SERVICE CHARGE (Per Connection) $0.77

OR

8. 2004 Rate Sch. with PILs



SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE $1.7753

MONTHLY SERVICE CHARGE (Per Connection) $0.15

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $3.2021
MONTHLY SERVICE CHARGE (Per Connection) $0.61
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE $1.5743

MONTHLY SERVICE CHARGE (Per Connection) $0.12

8. 2004 Rate Sch. with PILs



SHEET 9 - Adjustment to Maintain the Current Service Charge Level

NAME OF UTILITY
NAME OF CONTACT
E- Mail Address
VERSION NUMBER
Date

Middlesex Power Distributin Corp LICENCE NUMBER

Jim Hogan PHONE NUMBER
jimhogan@ckenergy.com FILE NUMBER
0
15-Jan-04

This sheet adjusts the resulting fixed Monthly Service Charge to maintain the charge at current levels.
The kWh distribution rate is then adjusted to maintain revenue neutrality in the class.

Input the current approved Monthly Service Charge in the following table at Column E.

kwh Number of [ Current Approved
o Customers Fixed Charge
2002 Statistics by Class kw (Connections)
RESIDENTIAL CLASS - 56,688,715 5,823 $13.20
GENERAL SERVICE <50 KW CLASS 21,337 25,925,932 678 $17.17
GENERAL SERVICE >50 KW NON TIME OF USE 147,123 75,027,373 100 $42.06
GENERAL SERVICE >50 KW TIME OF USE 0 0 0 $0.00
INTERMEDIATE USE 0 0 0 $0.00
LARGE USER CLASS 69,854 41,313,752 1 $1,876.09
SENTINEL LIGHTS 147 47,446 46 $0.89
STREET LIGHTING CLASS 3,886 1,472,438 3 $0.71
TOTALS 200,475,656 6,651
Residential Class
Revenue from Current Monthly Service Charge $922,363
Revenue from Calculated Monthly Service Charge (Sheet 8) $797,984
Difference $124,379
Variable Rate Adjustment $/kWh $ 0.0022
Adjusted Variable Rate $/kWh $ 0.0117
Residential Class (Time of Use)
Revenue from Current Monthly Service Charge $922,363
Revenue from Calculated Monthly Service Charge (Sheet 8) $797,984
Difference $124,379
Variable Rate Adjustment $/kWh $ 0.0022
Adjusted Variable Rate $/kWh $ 0.0039
General Service <50 kW Class
Revenue from Current Monthly Service Charge $139,695
Revenue from Calculated Monthly Service Charge (Sheet 8) $120,901
Difference $18,794
Variable Rate Adjustment $/kWh $ 0.0007
Adjusted Variable Rate $/kWh $ 0.0048
General Service >50 kW Class (Non Time of Use)
Revenue from Current Monthly Service Charge $50,472
Revenue from Calculated Monthly Service Charge (Sheet 8) $43,680
Difference $6,792
Variable Rate Adjustment $/kW $ 0.0462
Adjusted Variable Rate $/kW $ 1.9628

9. Service Charge Adj.

ED-2003-0059
519-352-6300

RP-2004-0066

EB-2004-0052



General Service >50 kW Class (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Intermediate Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

General Service Large Use Class

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)

Difference
Variable Rate Adjustment

Adjusted Variable Rate

Sentinal Lights (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR

Sentinal Lights (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

Streetlighting (Non Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

OR

Streetlighting (Time of Use)

Revenue from Current Monthly Service Charge
Revenue from Calculated Monthly Service Charge (Sheet 8)
Difference

Variable Rate Adjustment
Adjusted Variable Rate

$kW
$IkW

$kW
$kW

$kW
$kW

$kW
$/kW

$/kW
$IkW

$/kW
$kW

$IkW
$IkW

$0
$0
$0
#DIV/0!
$0
$0
$0
#DIV/0!
$22,513
$19,482
$3,031
0.04
$ 0.3234
$491
$425
$66
0.450612245
$491
$83
$408
2.77877551
$ (1.0035)
$26
$22
$4
0.0009
$ 3.2011
$26
$4
$21
0.01
$ 1.5688

9. Service Charge Adj.



Middlesex Power Distribution Corporation
Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

LDCs may amend this schedule to reflect the rate classes that apply in their specific

service territory.
RESIDENTIAL

Monthly Service Charge
Distribution Volumetric Rate

RESIDENTIAL (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE < 50 KW

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

GENERAL SERVICE INTERMEDIATE USE

Monthly Service Charge
Distribution Volumetric Rate

LARGE USE

Monthly Service Charge
Distribution Volumetric Rate

10. 2004 Rate Schedule

(per month)
(per kwh)

(per month)
(per kwh)

(per month)
(per kwh)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

N/A
N/A

N/A
N/A

RP-2004-0066
EB-2004-0052

$13.20
$0.0117

$13.20
$0.0039

$17.17
$0.0048

$42.06
$1.9628

$1,876.09
$0.3234



Middlesex Power Distribution Corporation
Schedule of Distribution Rates and Charges
Effective April 1, 2004 until February 28, 2005

(continued)

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Non Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

STREET LIGHTING (Time of Use)

Monthly Service Charge
Distribution Volumetric Rate

SPECIFIC SERVICE CHARGES

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

(per month)
(per kW)

ADD 2002 OEB APPROVED SPECIFIC SERVICE CHARGES HERE (as on Sheet 2)

New Account Setup $ 32.00
Change of Occupancy $ 8380
Account History
Administration Fee $ -
Current Year Data $ -
Each Additional Year | $ -

Arrear's Certificate $ 10.70
Late Payment 1.50%
Returned Cheque $ 855
Collection of Account Charge $ 8380

Disconnect/Reconnect Charges (non payment of account)
At Meter - During Regul $ 17.60
At Meter - After Hours $ 27.80

Temporary Pole Service $ 425.00
After Hours High Voltage Station Ou $ =
Residential Service 2nd Visit to Coni $ -

Residential Service After Hours Visit $ -

Diversity Adjustment Cr Winter $ =
(discontinued at Market Summer $ -

10. 2004 Rate Schedule

RP-2004-0066
EB-2004-0052

$0.89
$4.3114

$0.89
-$1.0035

$0.71
$3.2011

$0.71
$1.5688



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments
(commodity price constant)
NAME OF UTILITY

Middlesex Power Distributin Corp LICENCE NUMBER ED-2003-0059

NAME OF CONTACT Jim Hogan PHONE NUMBER  519-352-6300

E- Mail Address jimhogan@ckenergy.com FILE NUMBER RP-2004-0066
VERSION NUMBER 0 EB-2004-0052
Date 15-Jan-04

This schedule provides an estimate of bill impacts using the 2004 Rate Schedule which includes the Regulatory Asset Recovery and the 2004 PILs amount.
The 2004 bill does not include the new tiered commodity rate that will come into effect on April 1, 2004.

Enter your
Current Distribution
kWh Charge.
Monthly Service Charge is
Transferred from Sheet 9

Note: Enter your current kWh rates, not the rates on Sheet 2.

RESIDENTIAL CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL kwh RATE

CHARGE kWh RATE CHARGE  IMPACT IMPACT
100 kWh (enter)  $KkWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 13.20 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
kwh 100 0.0110 $ 1.10 KWh 100 00117 $ 1.17
OTHER OTHER
CHARGES kWh 100 0.0239 $ 239  CHARGES kWh 100 0.0239 $ 239
COST OF COST OF
POWER  kWh 100 0.0430 $ 430 POWER KkWh 100 0.0430 $ 4.30
CURRENT 2003 BILL Adjusted 2004 BILL $ 0.07
MONTHLY CONSUMPTION OF kWh RATE CHARGE kWh RATE CHARGE  IMPACT IMPACT
250 kWh (enter)  $/kWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 13.20 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
kwWh 250 0.0110 $ 2.75 KWh 250 0.0117 $ 2.92
OTHER OTHER
CHARGES kWh 250 0.0239 $ 598  CHARGES kWh 250 00239 $ 5.98
COST OF COST OF
POWER  kWh 250 0.0430 $ 10.75 ~POWER  kWh 250 00430 $ 10.75
CURRENT 2003 BILL Adjusted 2004 BILL $ 0.17
MONTHLY CONSUMPTION OF KWh RATE  CHARGE kWh RATE CHARGE  IMPACT IMPACT
500 kWh (enter)  $kwWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 13.20 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
KWh 500 0.0110 $ 5.50 kWh 500 0.0117 $ 5.83
OTHER OTHER
CHARGES kWh 500 0.0239 $ 1195  CHARGES kWh 500 0.0239 $ 11.95
COST OF COST OF
POWER  kWh 500 0.0430 $ 2150 POWER KkWh 500 0.0430 $ 21.50
CURRENT 2003 BILL Adjusted 2004 BILL $ 0.33
MONTHLY CONSUMPTION OF kWh RATE  CHARGE kWh RATE CHARGE  IMPACT IMPACT
750 kWh (enter)  $kwWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 13.20 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
kWh 750 0.0110 $ 8.25 kWh 750 0.0117 $ 8.75
OTHER OTHER
CHARGES kWh 750 0.0239 $ 17.93  CHARGES kWh 750 0.0239 $ 17.93
COST OF COST OF
POWER  kWh 750 0.0430 $ 3225 POWER kWh 750 0.0430 $ 32.25
CURRENT 2003 BILL Adjusted 2004 BILL $ 0.50
MONTHLY CONSUMPTION OF KWh RATE CHARGE kWh RATE CHARGE  IMPACT IMPACT
1000 kWh (enter)  $kWh $ $/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ 13.20 CHARGE n/a n/a $ 13.20
DISTRIBUTION DISTRIBUTION
kwh 1000 0.0110 $ 11.00 Kwh 1000 0.0117 $ 11.66
OTHER OTHER
CHARGES kWh 1000 0.0239 $ 2390  CHARGES kWh 1000 0.02390 $ 23.90
COST OF COST OF
POWER  kWh 1000 0.0430 $ 4300 POWER kWh 1000 0.0430 $ 43.00
CURRENT 2003 BILL Adjusted 2004 BILL $ 0.66

11.Bill Impact (no commod. in.)



MONTHLY CONSUMPTION OF kWh
1500 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 1500
OTHER
CHARGES kWh 1500
COST OF
POWER kwh 1500

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF kWh
2000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 2000
OTHER
CHARGES kWh 2000
COST OF
POWER kWh 2000

CURRENT 2003 BILL

RATE  CHARGE
$kwh  $
MONTHLY
SERVICE
n/a $ 13.20 CHARGE
DISTRIBUTION
0.0110 $ 16.50 kWh
OTHER
0.0239 $ 3585  CHARGES kWh
COST OF
0.0430 $ 6450 POWER kWh
Adjusted 2004 BILL
RATE CHARGE
$kwh  $
MONTHLY
SERVICE
n/a $ 13.20 CHARGE
DISTRIBUTION
0.0110 $ 22.00 KWh
OTHER
0.0239 $ 4780  CHARGES kWh
COST OF
0.0430 $ 86.00 POWER KkWh
Adjusted 2004 BILL

kWh

n/a

1500

1500

1500

kWh

nla

2000

2000

2000

RATE CHARGE  IMPACT IMPACT
$/kWh $ DOLLARS %
n/a $ 13.20
0.0117 $ 17.49
0.0239 $ 35.85
0.0430 $ 64.50

$  131.04] $ 0.99
RATE CHARGE  IMPACT IMPACT
$/kWh $ DOLLARS %
n/a $ 13.20
0.0117 $ 23.32
0.0239 $ 47.80
0.0430 $ 86.00

$ 17032 $ 1.32

GENERAL SERVICE < 50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

1000 kWh kwh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwh 1000
OTHER
CHARGES kWh 1000
COST OF
POWER kwh 1000
CURRENT 2003 BILL
MONTHLY CONSUMPTION kwh
2000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 2000
OTHER
CHARGES kWh 2000
COST OF
POWER kWh 2000
CURRENT 2003 BILL
MONTHLY CONSUMPTION kwh
5000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 5000
OTHER
CHARGES kWh 5000
COST OF
POWER kWh 5000
CURRENT 2003 BILL
MONTHLY CONSUMPTION kWh
10,000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 10000
OTHER
CHARGES kWh 10000
COST OF
POWER kWh 10000

CURRENT 2003 BILL

RATE CHARGE
$kWh $
n/a $17.17
0.0035 $ 3.50
0.0229 $ 22.90
0.0430 $ 43.00
$ 86.57
RATE CHARGE
$kWh $
n/a $ 17.17
0.0035 $ 7.00
0.0229 $ 45.80
0.0430 $ 86.00
$ 155.97
RATE CHARGE
$kWh $
n/a $ 17.17
0.0035 $ 17.50
0.0229 $ 114.50
0.0430 $ 215.00
RATE CHARGE
$kwh  $
n/a $ 17.17
0.0035 $ 35.00
0.0229 $ 229.00
0.0430 $ 430.00
$ 711.17

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh

OTHER
CHARGES kwh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kwh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh

OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kwh
COST OF
POWER  kWh

Adjusted 2004 BILL

11.Bill Impact (no commod. in.)

kWh

nla

1000

1000

1000

kWh

n/a

2000

2000

2000

kWh

n/a

5000

5000

5000

kWh

n/a

10000

10000

10000

RATE CHARGE
$/kWh $
n/a $ 17.17
0.0048 $ 4.82
0.0229 $ 22.90
0.0430 $ 43.00
$ 87.89
RATE CHARGE
$/kWh $
n/a $ 17.17
0.0048 $ 9.63
0.0229 $ 45.80
0.0430 $ 86.00
$ 158.60
RATE CHARGE
$/kWh $
n/a $ 17.17
0.0048 $ 24.08
0.0229 $ 114.50
0.0430 $ 215.00
$ 370.75
RATE CHARGE
$/kwWh $
n/a $ 17.17
0.0048 $ 48.17
0.0229 $ 229.00
0.0430 $ 430.00
$ 724.34

IMPACT IMPACT
DOLLARS %

$ 1.32
IMPACT IMPACT
DOLLARS %

$ 263
IMPACT IMPACT
DOLLARS %

$ 6.58
IMPACT IMPACT
DOLLARS %

$ 1317



MONTHLY CONSUMPTION kWh
15,000 KWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 15000
OTHER
CHARGES kWh 15000
COST OF
POWER kWh 15000

CURRENT 2003 BILL

RATE CHARGE kWh RATE CHARGE IMPACT IMPACT
$/kwh  $ $/kwh $ DOLLARS %
MONTHLY
SERVICE
n/a $ 17.17 CHARGE n/a n/a $ 17.17
DISTRIBUTION
0.0035 $ 52.50 kWh 15000 0.0048 $ 72.25
OTHER
0.0229 $ 343.50 CHARGES kWh 15000 0.0229 $ 343.50
COST OF
0.0430 $ 645.00 POWER kWh 15000 0.0430 $ 645.00
Adjusted 2004 BILL $ 1975

GENERAL SERVICE > 50 KW NON TIME OF USE

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $3.91/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utility.

Consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

kW/kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 60
OTHER
CHARGES kW 60
OTHER
CHARGES kwh 15,000
COST OF
POWER kWh 15,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
100kW, 40,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 100
OTHER
CHARGES kw 100
OTHER
CHARGES kWh 40,000
COST OF
POWER kWh 40,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
500kW, 100,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 500
OTHER
CHARGES kW 500
OTHER
CHARGES kWh 100,000
COST OF
POWER kWh 100,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
1000kW, 400,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 1000
OTHER
CHARGES kw 1000
OTHER
CHARGES kwh 400,000
COST OF
POWER kWh 400,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
3,000kW, 1,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 3000

RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT
$kW/kWh $ $kW/kwh $ DOLLARS %
MONTHLY
SERVICE
n/a $42.06 CHARGE n/a n/a $ 42.06
DISTRIBUTION
1.2573 $ 75.44 kw 60 1.9628 $ 117.77
OTHER
3.9100 $ 234.60 CHARGES kw 60 3.9100 $ 234.60
OTHER
0.0132 $ 198.00 CHARGES kWh 15,000 0.0132 $ 198.00
COST OF
0.0550 $ 825.00 POWER kWh 15,000 0.0550 $ 825.00
Adjusted 2004 BILL $ 4233
RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT
$kW/kWh $ $kW/kwh $ DOLLARS %
MONTHLY
SERVICE
n/a $ 42.06 CHARGE n/a n/a $ 42.06
DISTRIBUTION
1.2573 $ 125.73 kw 100 1.9628 $ 196.28
OTHER
3.9100 $ 391.00 CHARGES kW 100 3.9100 $ 391.00
OTHER
0.0132 $ 528.00 CHARGES kWh 40,000 0.0132 $ 528.00
COST OF
0.0550 $ 2,200.00 POWER kWh 40,000 0.0550 $ 2,200.00
Adjusted 2004 BILL $ 7055
RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT
$kW/kWh $ $kW/kwh $ DOLLARS %
MONTHLY
SERVICE
n/a $ 42.06 CHARGE n/a n/a $ 42.06
DISTRIBUTION
1.2573 $ 628.65 kw 500 1.9628 $ 981.40
OTHER
3.9100 $ 1,955.00 CHARGES kW 500 3.9100 $ 1,955.00
OTHER
0.0132 $ 1,320.00 CHARGES kWh 100,000 0.0132 $ 1,320.00
COST OF
0.0550 $ 5,500.00 POWER kWh 100,000 0.0550 $ 5,500.00
Adjusted 2004 BILL $ 35275
RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT
$kW/kWh  $ $kW/kWh $ DOLLARS %
MONTHLY
SERVICE
n/a $ 42.06 CHARGE n/a n/a $ 42.06
DISTRIBUTION
1.2573 $ 1,257.30 kw 1000 1.9628 $ 1,962.81
OTHER
3.9100 $ 3,910.00 CHARGES kW 1000 3.9100 $ 3,910.00
OTHER
0.0132 $ 5,280.00 CHARGES kWh 400,000 0.0132 $ 5,280.00
COST OF
0.0550 $ 22,000.00 POWER kWh 400,000 0.0550 $ 22,000.00
Adjusted 2004 BILL $ 70551
RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT
$kW/kWh $ $kw/kwh $ DOLLARS %
MONTHLY
SERVICE
n/a $ 42.06 CHARGE n/a n/a $ 42.06
DISTRIBUTION
1.2573 $ 3,771.90 kw 3000 1.9628 $ 5,888.42

11.Bill Impact (no commod. in.)



OTHER

CHARGES kw 3000
OTHER
CHARGES kwh 1,000,000
COST OF
POWER kWh 1,000,000
CURRENT 2003 BILL
MONTHLY CONSUMPTION kW/kWh
4,000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 4000
OTHER
CHARGES kW 4000
OTHER
CHARGES kwh 1,800,000
COST OF
POWER kWh 1,800,000

CURRENT 2003 BILL

OTHER
3.9100 $ 11,730.00 CHARGES kW 3000
OTHER
0.0132 $ 13,200.00  CHARGES kWh 1,000,000
COST OF
0.0550 $ 55,000.00 POWERKWh 1,000,000
Adjusted 2004 BILL
RATE CHARGE KW/kWh
$kW/kWh $
MONTHLY
SERVICE
n/a $ 42.06 CHARGE n/a
DISTRIBUTION
12573 $ 5,029.20 kw 4000
OTHER
3.9100 $ 15,640.00 CHARGES kW 4000
OTHER
0.0132 $ 23,760.00  CHARGES kWh 1,800,000
COST OF
0.0550 $ 99,000.00 POWERKWh 1,800,000

$ 143,471.26

Adjusted 2004 BILL

3.9100 $ 11,730.00
0.0132 $ 13,200.00

0.0550 $ 55,000.00

$ 85,860.48

RATE
$kW/kWh

CHARGE
$

n/a $ 42.06

1.96281 $ 7,851.22

3.9100 $ 15,640.00

0.0132 $ 23,760.00

0.0550 $ 99,000.00

$146,293.28

$ 2,116.52

IMPACT
DOLLARS

IMPACT
%

$ 2,822.02

GENERAL SERVICE >50 KW TIME OF USE

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utility.

Consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

kW/kWh
(enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 60
OTHER
CHARGES kW 60
OTHER
CHARGES kwh 15,000
COST OF
POWER kWh 15,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
100kW, 40,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 100
OTHER
CHARGES kW 100
OTHER
CHARGES kWh 40,000
COST OF
POWER kWh 40,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
500kW, 100,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 500
OTHER
CHARGES kw 500
OTHER
CHARGES kWh 100,000
COST OF
POWER kWh 100,000

CURRENT 2003 BILL

RATE CHARGE kW/kWh RATE CHARGE
$kW/kWh $ $kW/kWh $
MONTHLY
SERVICE
n/a $0.00 CHARGE n/a n/a N/A
DISTRIBUTION
0.0000 $ - kw 60 N/A #VALUE!
OTHER
4.2138 $ 252.83 CHARGES kW 60 42138 $ 252.83
OTHER
0.0132 $ 198.00 CHARGES kwh 15,000 0.0132 $ 198.00
COST OF
0.0550 $ 825.00 POWER kWh 15,000 0.0550 $ 825.00
Adjusted 2004 BILL
RATE CHARGE kW/kWh RATE CHARGE
$kW/kWh $ $kW/kWh $
MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION
0.0000 $ - kw 100 N/A #VALUE!
OTHER
4.2138 $ 421.38 CHARGES kw 100 42138 $ 421.38
OTHER
0.0132 $ 528.00 CHARGES kwh 40,000 0.0132 $ 528.00
COST OF
0.0550 $ 2,200.00 POWER kWh 40,000 0.0550 $ 2,200.00
Adjusted 2004 BILL
RATE CHARGE kW/kWh RATE CHARGE
$kW/kWh $ $kw/kwh $
MONTHLY
SERVICE
n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION
0.0000 $ - kw 500 N/A #VALUE!
OTHER
4.2138 $ 2,106.90 CHARGES kw 500 4.2138 $ 2,106.90
OTHER
0.0132 $ 1,320.00 CHARGES kWh 100,000 0.0132 $ 1,320.00
COST OF
0.0550 $ 5,500.00 POWER kWh 100,000 0.0550 $ 5,500.00
Adjusted 2004 BILL

11.Bill Impact (no commod. in.)

IMPACT
DOLLARS

IMPACT
%

#VALUE!

IMPACT
DOLLARS

IMPACT
%

#VALUE!

IMPACT
DOLLARS

IMPACT
%

#VALUE!



MONTHLY CONSUMPTION kW/kWh RATE CHARGE kW/kWh RATE CHARGE IMPACT IMPACT

1000kW, 400,000kWh (enter)  SKW/KWh $ $kW/KWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION DISTRIBUTION
Kw 1000 0.0000 $ . kw 1000 N/A #VALUE!
OTHER OTHER
CHARGES kW 1000 42138 $ 421380  CHARGES kW 1000 42138 $ 4,213.80
OTHER OTHER
CHARGES kWh 400,000 0.0132 $ 5,280.00  CHARGES kWh 400,000 00132 $ 5,280.00
COST OF COST OF
POWER KWh 400,000 0.0550 $ 22,000.00 POWER kWh 400,000 0.0550 $ 22,000.00
CURRENT 2003 BILL Adjusted 2004 BILL #VALUE!
MONTHLY CONSUMPTION KW/kWh ~ RATE CHARGE KW/KWh — RATE ~ CHARGE IMPACT  IMPACT
3,000kW, 1,000,000kWh (enter)  SKW/KWh $ $kW/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION DISTRIBUTION
Kw 3000  0.0000 $ - kw 3000 N/A #VALUE!
OTHER OTHER
CHARGES kW 3000 42138 $ 12,641.40  CHARGES kW 3000 4.2138 $ 12,641.40
OTHER OTHER
CHARGES kWh 1,000,000  0.0132 $ 13,200.00  CHARGES kWh 1,000,000 0.0132 $ 13,200.00
COST OF COST OF
POWERKWh 1,000,000  0.0550 $ 55,000.00 POWER kWh 1,000,000  0.0550 $ 55,000.00
CURRENT 2003 BILL Adjusted 2004 BILL #VALUE!
MONTHLY CONSUMPTION KW/kWh ~ RATE CHARGE kW/KWh — RATE ~ CHARGE IMPACT  IMPACT
4,000kW, 1,800,000kWh (enter)  SkW/KWh $ $kW/KWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION DISTRIBUTION
Kw 4000  0.0000 $ - kw 4000 N/A #VALUE!
OTHER OTHER
CHARGES kW 4000  4.2138 $ 16,855.20  CHARGES kW 4000 4.2138 $ 16,855.20
OTHER OTHER
CHARGES kWh 1,800,000  0.0132 $ 23760.00  CHARGES kWh 1,800,000 0.0132 $ 23,760.00
COST OF COST OF
POWERKWh 1,800,000  0.0550 $ 99,000.00 POWERkWh 1,800,000 0.0550 $ 99,000.00
CURRENT 2003 BILL Adjusted 2004 BILL #VALUE!

GENERAL SERVICE INTERMEDIATE CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utility.
Consumption has not been adjusted for line losses.

|CURRENT 2003 BILL |2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)
ENTER DESIRED CONSUMPTION LEVEL
KW/KWh  RATE CHARGE kW/kWh ~ RATE ~ CHARGE  IMPACT IMPACT
MONTHLY CONSUMPTION (enter)  $kW/KWh $ SkW/KWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
3000kW, 800,000 kWh CHARGE n/a nfa $0.00 CHARGE nfa na  NIA
DISTRIBUTION DISTRIBUTION
kw 3000  0.0000 $ - Kw 3000 N/A #VALUE!
OTHER OTHER
CHARGES kW 3000 42138 $ 12,641.40  CHARGES kW 3000 4.2138 $ 12,641.40
OTHER OTHER
CHARGES kWh 800,000  0.0132 $ 10,560.00  CHARGES kWh 800,000 0.0132 $ 10,560.00
COST OF COST OF
POWER kWh 800,000  0.0550 $ 44,000.00 POWER kWh 800,000 0.0550 $ 44,000.00
CURRENT 2003 BILL Adjusted 2004 BILL #VALUE!
MONTHLY CONSUMPTION KW/KWh  RATE CHARGE kW/kWh ~ RATE ~ CHARGE  IMPACT IMPACT
3000kW, 1,000,000kWh (enter)  $kW/KWh $ SkW/kWh $ DOLLARS %
MONTHLY MONTHLY
SERVICE SERVICE
CHARGE n/a n/a $ - CHARGE n/a n/a N/A
DISTRIBUTION DISTRIBUTION
kw 3000  0.0000 $ - Kw 3000 N/A #VALUE!
OTHER OTHER
CHARGES kW 3000 42138 $ 12,641.40  CHARGES kW 3000 42138 $ 12,641.40
OTHER OTHER
CHARGES kWh 1,000,000  0.0132 $ 13,20000  CHARGESkWh 1,000,000 0.0132 $ 13,200.00
COST OF COST OF
POWER kWh 1,000,000  0.0550 $ 55,000.00 POWERKWh 1,000,000 0.0550 $ 55,000.00
CURRENT 2003 BILL Adjusted 2004 BILL #VALUE!

11.Bill Impact (no commod. in.)



MONTHLY CONSUMPTION kW/kWh
4000kW, 1,200,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 4000
OTHER
CHARGES kw 4000
OTHER
CHARGES kwh 1,200,000
COST OF
POWER kwWh 1,200,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
4000kW, 1,800,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 4000
OTHER
CHARGES kw 4000
OTHER
CHARGES kWh  ####HiHH
COST OF
POWER kWh W

CURRENT 2003 BILL

RATE CHARGE
$kW/kwh  $
n/a $ -
0.0000 $ -
4.2138 $ 16,855.20
0.0132 $ 15,840.00
0.0550 $ 66,000.00
RATE CHARGE
$kW/kWh $
n/a $ -
0.0000 $ -
4.2138 $ 16,855.20
0.0132 $ 23,760.00
0.0550 $ 99,000.00

$ 139,615.20

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kw
OTHER
CHARGES kw
OTHER
CHARGES kwh
COST OF
POWER kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kw
OTHER
CHARGES kw
OTHER
CHARGES kwh
COST OF
POWER kWh

Adjusted 2004 BILL

kW/kWh

n/a
4000
4000

1,200,000

1,200,000

KW/kWh

nla
4000
4000
1,800,000

1,800,000

RATE CHARGE
$kW/kWh $
n/a N/A
N/A #VALUE!
4.2138 $ 16,855.20
0.0132 $ 15,840.00
0.0550 $ 66,000.00
RATE CHARGE
$kW/kWh $
n/a N/A
N/A #VALUE!
4.2138 $ 16,855.20
0.0132 $ 23,760.00
0.0550 $ 99,000.00

IMPACT
DOLLARS

IMPACT
%

#VALUE!

IMPACT
DOLLARS

IMPACT
%

#VALUE!

LARGE USE CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.7369/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003. You may have more accurate estimates for your utility.

Consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory Assets, 2004 PILs & Constant Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL

kW/kWh
MONTHLY CONSUMPTION (enter)
MONTHLY
SERVICE
6000kW, 2,800,000 kWh CHARGE n/a
DISTRIBUTION
kw 6000
OTHER
CHARGES kw 6000
OTHER
CHARGES kwh 2,800,000
COST OF
POWER kWh 2,800,000

CURRENT 2003 BILL

MONTHLY CONSUMPTION kW/kWh
15000kW, 10,000,000kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kw 15000
OTHER
CHARGES kW 15000
OTHER
CHARGES kWh  #itHH##it
COST OF
POWER kWh  ###H#HHH

CURRENT 2003 BILL

RATE CHARGE

$kW/kWh  $

n/a

0.2683 $

4.7369 $

0.0132 $

0.0500 $

$ 208,867.29

RATE CHARGE
$kW/kwWh $
n/a $
0.2683 $
47369 $
0.0132 $

0.0500 $

$ 708,954.09

$1,876.09

1,609.80
28,421.40
36,960.00

140,000.00

1,876.09
4,024.50
71,053.50
132,000.00

500,000.00

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kw
OTHER
CHARGES kw
OTHER
CHARGES kwh
COST OF
POWER kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kw
OTHER
CHARGES kW
OTHER
CHARGES kWh
COST OF
POWER kWh

Adjusted 2004 BILL

11.Bill Impact (no commod. in.)

kW/kWh

n/a
6000
6000

2,800,000

2,800,000

kW/kWh

n/a
15000
15000

10,000,000

HHHEHH

RATE

$kW/kWh

n/a

0.3234

4.7369

0.0132

0.0500

RATE

$kW/kWh

n/a

0.3234

4.7369

0.0132

0.0500

CHARGE
$

$ 1,876.09
$ 1,940.31
$ 28,421.40
$ 36,960.00
$140,000.00

$209,197.80

CHARGE
$

$ 1,876.09
$ 4,850.77
$ 71,053.50
$132,000.00
$500,000.00

$709,780.36

IMPACT IMPACT
DOLLARS %
$ 33051

IMPACT  IMPACT
DOLLARS %
$ 82627



Bill Impact Analysis for 2004 Rate Schedule after Regulatory Asset and 2004 PILs Adjustments

(commodity price increase on April 1, 2004)
NAME OF UTILITY
NAME OF CONTACT
E- Mail Address jimhogan@ckenergy.com
VERSION NUMBER 0

Date

Jim Hogan

15-Jan-04

Middlesex Power Distributin Corp

PHONE NUMBER
FILE NUMBER

LICENCE NUMBER ED-2003-0059

519-352-6300
RP-2004-0066
EB-2004-0052

This schedule provides an estimate of bill impacts using the 2004 Rate Schedule which includes the Regulatory Asset Recovery and the 2004 PILs amount.

The 2004 bill also includes the new tiered commodity rate that will come into effect on April 1, 2004.

Note: All Rates are transferred from Sheets 10 and 11.

RESIDENTIAL CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.

In addition, consumption has not been adjusted for line losses.

NON-TIME OF USE |CURRENT 2003 BILL

2004 BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)

ENTER DESIRED CONSUMPTION LEVEL kWh
100 kWh (enter)
MONTHLY
SERVICE
CHARGE nla
DISTRIBUTION
kWh 100
OTHER
CHARGES kWh 100
COST OF
POWER kwh 100

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF kwh
250 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 250
OTHER
CHARGES kWh 250
COST OF
POWER  kWh 250

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF kWh
500 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 500
OTHER
CHARGES kwh 500
COST OF
POWER  kWh 500

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF kWh
750 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kwWh 750
OTHER
CHARGES kWh 750
COST OF
POWER  kWh 750

CURRENT 2003 BILL

RATE CHARGE
$kWh  $
n/a $ 13.20
0.0110 $ 1.10
0.0239 $ 2.39
0.0430 $ 4.30
$ 20.99
RATE CHARGE
$/kWh $
n/a $ 13.20
0.0110 $ 2.75
0.0239 $ 5.98
0.0430 $ 10.75
$ 32.68
RATE CHARGE
$kwh  $
n/a $ 13.20
0.0110 $ 5.50
0.0239 $ 11.95
0.0430 $ 21.50
RATE CHARGE
$kwh  $
n/a $ 13.20
0.0110 $ 8.25
0.0239 $ 17.93
0.0430 $ 32.25
$ 71.63

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

kWh

n/a

100

100

100

kWh

n/a

250

250

kWh

n/a

500

500

500

kWh

n/a

750

750

RATE CHARGE
$/kWh $
n/a $ 13.20
0.0117 $ 1.17
0.0239 $ 2.39
0.0470 $ 4.70
RATE CHARGE
$/kWh $
nla $ 13.20
0.0117 $ 292
0.0239 $ 5.98
0.0470 $ 11.75
$ 33.84
RATE CHARGE
$/kWh $
n/a $ 13.20
0.0117 $ 5.83
0.0239 $ 11.95
0.0470 $ 23.50
RATE CHARGE
$/kWh $
n/a $ 13.20
0.0117 $ 8.75
0.0239 $ 17.93
0.0470 $ 35.25
$ 75.12

IMPACT IMPACT
DOLLARS %

$ 047

IMPACT IMPACT
DOLLARS %

$ 117

IMPACT IMPACT
DOLLARS %

$ 233

IMPACT IMPACT
DOLLARS %

$ 350



MONTHLY CONSUMPTION OF
1000 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh

kWh
(enter)
n/a
1000
1000

1000

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF
1500 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

kwh
(enter)

n/a
1500
1500

1500

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF
2000 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

kwh
(enter)

n/a
2000
2000

2000

CURRENT 2003 BILL

RATE CHARGE
$kWh  $
n/a $ 13.20
0.0110 $ 11.00
0.0239 $ 23.90
0.0430 $ 43.00
[s  o110]
RATE CHARGE
$kWh  $
n/a $ 13.20
0.0110 $ 16.50
0.0239 $ 35.85
0.0430 $ 64.50
[s  130.05]
RATE CHARGE
$kWh  $
n/a $ 13.20
0.0110 $ 22.00
0.0239 $ 47.80
0.0430 $ 86.00
$ 169.00

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh

COST OF
POWER  kWh

Adjusted 2004 BILL

kWh

n/a

1000

1000

750

250

kWh

n/a

1500

1500

750

750

kWh

n/a

2000
2000

750

1250

RATE
$/kWh

n/a
0.0117
0.02390
0.0470

0.0550

RATE
$/kWh

n/a

0.0117

0.0239

0.0470

0.0550

RATE
$/kWh

n/a

0.0117
0.0239

0.0470

0.0550

CHARGE
$
$ 1320
$ 1166
$  23.90
$ 3525
$ 1375
[ 97.76]
CHARGE
$
$ 1320
$ 1749
$ 3585
$ 3525
$ 4125
[s  143.04]
CHARGE
$
$ 1320
$ 2332
$ 4780
$ 3525
$ 6875
[s 188.32]

IMPACT  IMPACT
DOLLARS %

$ 666 7.3%]
IMPACT  IMPACT
DOLLARS %

$ 1290 [ 100%
IMPACT  IMPACT
DOLLARS %

$ 1932 11.4%

GENERAL SERVICE < 50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.
In addition, consumption has not been adjusted for line losses.

|CURRENT 2003 BILL

|2004 BILL (25% of Regulatory Assets, 2004 PILs & Tiered Commodity Price)

MONTHLY CONSUMPTION OF
1000 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

kWh
(enter)
n/a
1000
1000

1000

CURRENT 2003 BILL

MONTHLY CONSUMPTION OF
2000 kWh
MONTHLY
SERVICE
CHARGE
DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh

kWh
(enter)
n/a
2000
2000

2000

CURRENT 2003 BILL

RATE CHARGE
$kWh  $
n/a $ 17.17
0.0035 $ 3.50
0.0229 $ 22.90
0.0430 $ 43.00
$ 86.57
RATE CHARGE
$kWh  $
n/a $ 17.17
0.0035 $ 7.00
0.0229 $ 45.80
0.0430 $ 86.00
$ 155.97

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

kWh

n/a

1000

1000

750

250

kWh

n/a

2000

2000

750

1250

RATE
$/kWh
n/a
0.00482
0.0229
0.0470

0.0550

RATE
$/kWh
n/a
0.0048
0.0229
0.0470

0.0550

CHARGE
$
$ 1717
$ 4.82
$ 2290
$ 3525
$ 1375
[ 93.89]
CHARGE
$
$ 1717
$ 9.63
$ 4580
$ 3525
$ 6875
[s 176.60]

IMPACT  IMPACT
DOLLARS %

$ 732 85%]
IMPACT  IMPACT
DOLLARS %

$ 2063 [ _132%



MONTHLY CONSUMPTION OF kWh
5000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 5000
OTHER
CHARGES kWh 5000
COST OF
POWER  kWh 5000
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
10000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 10000
OTHER
CHARGES kwWh 10000
COST OF
POWER  kWh 10000
CURRENT 2003 BILL
MONTHLY CONSUMPTION OF kWh
15000 kWh (enter)
MONTHLY
SERVICE
CHARGE n/a
DISTRIBUTION
kWh 15000
OTHER
CHARGES kwWh 15000
COST OF
POWER  kWh 15000

CURRENT 2003 BILL

RATE CHARGE
$/kWh  $
n/a $ 17.17
0.0035 $ 17.50
0.0229 $ 114.50
0.0430 $ 215.00
$ 364.17
RATE CHARGE
$kWh  $
n/a $ 17.17
0.0035 $ 35.00
0.0229 $ 229.00
0.0430 $ 430.00
RATE CHARGE
$/kWh  $
n/a $ 17.17
0.0035 $ 52.50
0.0229 $ 343.50
0.0430 $ 645.00
$ 1,058.17

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kwh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

MONTHLY
SERVICE
CHARGE

DISTRIBUTION
kWh
OTHER
CHARGES kWh
COST OF
POWER  kWh
COST OF
POWER  kWh

Adjusted 2004 BILL

kWh

n/a

5000

5000

750

4250

kWh

n/a

10000

10000

750

9250

kWh

n/a

15000

15000

14250

RATE CHARGE
$/kWh $
n/a $ 17.17
0.0048 $ 24.08
0.0229 $ 114.50
0.0470 $ 35.25
0.0550 $ 233.75
RATE CHARGE
$/kWh $
nla $ 17.17
0.0048 $ 48.17
0.0229 $ 229.00
0.0470 $ 35.25
0.0550 $ 508.75

$ 838.34

RATE  CHARGE
$/kWh $

na $ 1717
00048 $  72.25
00229 $ 34350
00470 $ 3525
00550 $  783.75

IMPACT IMPACT
DOLLARS %

$ 60.58 16.6%

IMPACT IMPACT
DOLLARS %

$ 12717 17.9%

IMPACT IMPACT
DOLLARS %

$ 193.75 18.3%



Entegrus Powerlines Inc. — Strathroy, Mt Brydges & Parkhill
Account 1562 Deferred PILs — Application for Final Disposition
Board File No.: EB-2012-0098

Attachment 30

2005 Original RAM Model
EB-2005-0017




2005 Rate Adjustment Model

Name of Utility: Middlesex Power Distribution Corporation

License Number: ED-2003-0059

File Number: RP-2005-0013

EB-2005-0048

Name of Contact: Jim Hogan

E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300 Extension: 277

Date: March 8, 2005

Version Number: 2005.v1.1



SHEET 1 - 2002 Base Rate Schedule

Name of Utility: Middlesex Power Distribution Corporation 2005.v1.1
License Number: ED-2003-0059 RP-2005-0013
Name of Contact: Jim Hogan EB-2005-0048

E- Mail Address: jimhogan@ckenergy.com
Phone Number: 519-352-6300 Extension: 277
Date: March 8, 2005

Enter the values for your 2002 Base Rates as shown on sheet 4 of the 2002 RAM or sheet 2 of the 2004 RAM.

Using the 2002 base rates removes the impact of 2004 interim Regulatory Assets and the 2004 PILs Proxy,
added in the approved rates on April 1, 2004.

Adjustments to rate classes may be made if your LDC has non-standard classes.

RESIDENTIAL
Distribution kWh Rate $0.0096
Monthly Service Charge (Per Customer) $11.42

RESIDENTIAL (TIME OF USE)

Distribution kWh Rate $0.0000

Monthly Service Charge (Per Customer) $0.00

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0031

Monthly Service Charge (Per Customer) $14.86

GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $1.0879

Monthly Service Charge (Per Customer) $36.40

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate $0.0000

Monthly Service Charge (Per Customer) $0.00




SHEET 1 - 2002 Base Rate Schedule

INTERMEDIATE USE

Distribution KW Rate $0.0000

Monthly Service Charge (Per Customer) $0.00

LARGE USE

Distribution KW Rate $0.2322

Monthly Service Charge (Per Customer) $1,623.52

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate $3.7007

Monthly Service Charge (Per Connection) $0.77
OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate $0.0000

Monthly Service Charge (Per Connection) $0.00

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate $2.0175

Monthly Service Charge (Per Connection) $0.61
OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate $0.0000

Monthly Service Charge (Per Connection) $0.00




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Name of Utility: Middlesex Power Distribution Corporation
License Number: ED-2003-0059

Name of Contact: Jim Hogan

E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300 Extension: 277
Date: March 8, 2005

2005.V1.1

RP-2005-0013
EB-2005-0048

Enter the final MARR installment calculated in the 2001 RUD Model

$ 287,591.00

Have you applied for approval of your C&DM plan? yes
Enter the amount applied for your C&DM plan $280,000.00
Has the C&DM application been approved? no

Enter the final MARR installment (based on Board-Approved C&DM plan or applied-for amount)

$ 280,000.00

Grossed-up MARR based on 14 months recovery over 13 months.

$ 301,538.46

Use the Table below to enter the 1999 data for your LDC from your approved 2001 RUD Model.

1999 Distribution Revenue Shares will be used to allocate the Board-Approved MARR Value to rate classes.

You may adjust the rate classes if your LDC has non-standard classes.

Number of Distribution 1999 Allocation of

1999 Data by Class kw kWh Customers Revenues Distribution  Board-Approved
(Connections) Shares MARR Value}

Residential Class - 51,727,477 5,610 $821,125 72.60% $218,910
General Service < 50 KW Class - 26,613,768 703 $133,827 11.83% $35,678
General Service > 50 KW Non-Time of Use 170,613 - 75 $142,054 12.56% $37,871
General Service > 50 KW Time of Use 0 - 0 $0 0.00% $0
Intermediate Use 0 - 0 $0 0.00% $0
Large Class User 53,793 - 1 $20,799 1.84% $5,545
Sentinel Lights 71 - 44 $437 0.04% $117
Street Lighting 3,816 - 1,642 $12,820 1.13% $3,418
TOTALS 228,293 78,341,245 8,075 $1,131,062 100.00% $301,538
Grossed-up MARR Value ::::::::::::::>| $301,538

Note: LDCs must enter the fixed-variable split used on Sheet 13 (Sensitivity Analysis 2) of their 2001 Approved RUD Model.

Residential Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery

(A) Allocated MARR $218,910

(B) Fixed-Variable Split (%) 39.1% 60.9% 100%

(C) Re-Allocated MARR ($) $85,594 $133,316 $218,910

(D) Number of kWh 51,727,477

(E) Number of Customers 5,610

(F) Incremental Distribution kWh Rate ($/kWh) $0.0017

(G) Incremental Monthly Service Charge (C)/(E)/12 $1.9803




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

General Service < 50 kW Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $35,678
(B) Fixed-Variable Split (%) 39.1% 60.9% 100%
(C) Re-Allocated MARR ($) $13,950 $21,728 $35,678
(D) Number of kWh 26,613,768
(E) Number of Customers 703
(F) Incremental Distribution kWh Rate ($/kWh) $0.0005
(G) Incremental Monthly Service Charge (C)/(E)/12 $2.5756
General Service > 50 kW Class (Non-Time of Use)
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $37,871
(B) Fixed-Variable Split (%) 85.0% 15.0% 100%
(C) Re-Allocated MARR ($) $32,191 $5,681 $37,871
(D) Number of kW 170,613
(E) Number of Customers 75
(F) Incremental Distribution kWh Rate ($/kW) $0.1887
(G) Incremental Monthly Service Charge (C)/(E)/12 $6.3119
General Service > 50 kW Class (Time of Use)
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $0
(B) Fixed-Variable Split (%) 0%
(C) Re-Allocated MARR ($) $0 $0 $0
(D) Number of kW 0
(E) Number of Customers 0
(F) Incremental Distribution kW Rate ($/kW) $0.0000
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0000
Intermediate Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $0
(B) Fixed-Variable Split (%) 0%
(C) Re-Allocated MARR ($) $0 $0 $0
(D) Number of kW 0
(E) Number of Customers 0
(F) Incremental Distribution kW Rate ($/kW) $0.0000
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.0000




SHEET 2 - Calculating The Rate Increase Due To The Addition of 1/3 MARR

Large User Class

Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $5,545
(B) Fixed-Variable Split (%) 39.1% 60.9% 100%
(C) Re-Allocated MARR ($) $2,168 $3,377 $5,545
(D) Number of kW 53,793
(E) Number of Customers 1
(F) Incremental Distribution kW Rate ($/kW) $0.0403
(G) Incremental Monthly Service Charge (C)/(E)/12 $281.4069
Sentinel Lighting Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $117
(B) Fixed-Variable Split (%) 39.1% 60.9% 100%
(C) Re-Allocated MARR ($) $46 $71 $117
(D) Number of kW 71
(E) Number of Customers 44
(F) Incremental Distribution kW Rate ($/kW) $0.6416
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.1344
Street Lighting Class
Variable Service Total Board-
Charge Charge Approved MARR
Recovery Recovery Recovery
(A) Allocated MARR $3,418
(B) Fixed-Variable Split (%) 39.1% 60.9% 100%
(C) Re-Allocated MARR ($) $1,336 $2,081 $3,418
(D) Number of kW 3,816
(E) Number of Customers 1,642
(F) Incremental Distribution kW Rate ($/kW) $0.3502
(G) Incremental Monthly Service Charge (C)/(E)/12 $0.1056




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Name of Utility: Middlesex Power Distribution Corporation 2005.v1.1

License Number: ED-2003-0059
Name of Contact: Jim Hogan

RP-2005-0013
EB-2005-0048

E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300
Date: March 8, 2005

Extension: 277

Residential Class

DISTRIBUTION KWH RATE

$0.0113

MONTHLY SERVICE CHARGE (Per Customer)

$13.40

Residential Class (Time-of-Use)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

General Service <50 KW

DISTRIBUTION KWH RATE

$0.0036

MONTHLY SERVICE CHARGE (Per Customer)

$17.44

General Service > 50 KW (Non-Time of Use)

DISTRIBUTION KW RATE

$1.2766

MONTHLY SERVICE CHARGE (Per Customer)

$42.71

General Service > 50 KW (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

Intermediate Use

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)




SHEET 3 - 2005 Base Rates (2002 Base Rates + Final MARR)

Large Use
DISTRIBUTION KW RATE $0.2725
MONTHLY SERVICE CHARGE (Per Customer) $1,904.93

Sentinel Lights (Non-Time of Use)

DISTRIBUTION KW RATE $4.3423
MONTHLY SERVICE CHARGE (Per Connection) $0.90
OR

Sentinel Lights (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

Street Lighting (Non-Time of Use)

DISTRIBUTION KW RATE $2.3677
MONTHLY SERVICE CHARGE (Per Connection) $0.72
OR

Street Lighting (Time of Use)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

Name of Utility: Middlesex Power Distribution Corporation

License Number: ED-2003-0059
Name of Contact: Jim Hogan

E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300
Date: March 8, 2005

2005.v1.1

RP-2005-0013
EB-2005-0048

Extension: 277

This schedule requires LDCs to input the 2003 data which will be used to allocate 2005 PILs to the rate classes.

The 2005 PILs Proxy is calculated in the 2005 PILs model, TAXCALC Worksheet, Cell C95

NOTE: The allocation of revenue has been updated to the same % as the 2002 PILs allocation. Large User actual revenue
is negative, therefore adjustment is required. See Management Summary.

Enter the 2005 PILs Proxy Amount

$  195,167.00

Distribution Revenue is used to allocate the 2005 PILs Proxy Amount to the rate classes.

Number of g 2002 Rate

2003 Data by Class kW kWh  Customers D';mbu“on Application 20%® Pul‘ls Proxy

(Connections) evenues PILs % Allocation
Residential Class 59,641,045 5,879 $1,556,283 72.60% $141,691
General Service < 50 KW Class 20,182,237 665 $198,362 11.83% $23,088
General Service > 50 KW Non-Time of Use 168,460 88,125,786 108 $248,351 12.56% $24,513
General Service > 50 KW Time of Use 0.00% $0
Intermediate Use 0.00% $0
Large Class User 69,854 42,627,110 1 -$3,592 1.84% $3,591
Sentinel Lights 147 46,530 46 $3,450 0.04% $78
Street Lighting 3,886 1,456,621 3 $25,549 1.13% $2,205
TOTALS 212,079,329 6,702 $2,028,403 1.00 $195,167

2005 PILs Proxy Amount ==============> $195,167

2005 PILs Proxy amount will be recovered only in the distribution kWh charge (Variable Charge).

Residential Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $141,691
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $141,691 $0 $141,691
(D) Number of kWh 59,641,045
(E) Incremental Distribution kWh Rate ($/kWh) $0.0024
General Service <50 kW Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $23,088
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $23,088 $0 $23,088
(D) Number of kWh 20,182,237
(E) Incremental Distribution kWh Rate ($/kWh) $0.0011




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

General Service > 50 kW Class (Non-Time of Use)

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $24,513
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $24,513 $0 $24,513
(D) Number of kW 168,460
(E) Incremental Distribution kW Rate ($/kW) $0.1455
General Service > 50 kW Class (Time of Use)
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Intermediate Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Large User Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $3,591
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $3,591 $0 $3,591
(D) Number of kW 69,854

(E) Incremental Distribution kW Rate ($/kW) $0.0514




SHEET 4 - Calculating Incremental Rate Increase Due To 2005 PILs

Sentinel Lighting Class

Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $78
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $78 $0 $78
(D) Number of kW 147
(E) Incremental Distribution kW Rate ($/kW) $0.5311
Street Lighting Class
Variable 2005 PILs
Charge Service Charge Proxy
Recovery Recovery Allocation
(A) Allocated PILs $2,205
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated PILs ($) $2,205 $0 $2,205
(D) Number of kW 3,886

(E) Incremental Distribution kW Rate ($/kW) $0.5675




SHEET 5 - Rate Schedule including 2005 PILs

Name of Utility: Middlesex Power Distribution Corporation

License Number: ED-2003-0059
Name of Contact: Jim Hogan

E- Mail Address: jimhogan@ckenergy.com

2005.V1.1

RP-2005-0013
EB-2005-0048

Phone Number: 519-352-6300 Extension: 277
Date: March 8, 2005

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0136
MONTHLY SERVICE CHARGE (Per Customer) $13.40

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0048

MONTHLY SERVICE CHARGE (Per Customer) $17.44

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.4221

MONTHLY SERVICE CHARGE (Per Customer) $42.71

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)




SHEET 5 - Rate Schedule including 2005 PILs

LARGE USE
DISTRIBUTION KW RATE $0.3239
MONTHLY SERVICE CHARGE (Per Customer) $1,904.93

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $4.8734
MONTHLY SERVICE CHARGE (Per Connection) $0.90
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $2.9352
MONTHLY SERVICE CHARGE (Per Connection) $0.72
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)



SHEET 6 - December 31, 2003 Regulatory Assets

2005.V1.1
RP-2005-0013

EB-2005-0048

Name of Utility:  Middlesex Power Distribution Corporation
License Number: ED-2003-0059

Name of Contact: Jim Hogan
E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300
Date: March 8, 2005

Extension: 277

LDCs should enter their December 3, 2003 balances for each regulatory asset account.
In the case of distributors that have approved Regulatory Asset recovery rate riders, the
distributor should not enter any balances on Sheet 6 and should go directly to Sheet 10.

In this instance, the rate schedule on Sheet 5is identical to Sheet 9.

Amount Applied-
for Balance as at

Description
Account Number Dec. 31, 2003

RSVA - Wholesale Market Service Charge 1580 $314,407
RSVA - One-time Wholesale Market Service 1582 $4,945
RSVA - Retail Transmission Network Charge 1584 -$8,797
RSVA - Retail Transmission Connection Charge 1586 -$10,677
RSVA - Power 1588
Sub-Total for RSVA Accounts $299,878
Current Recovery: Amount Entered on Sheet 3, cell G13, of 2004 RAM $234,200
Adjusted 2005 Recovery Amount (RSVA Accounts) $65,678
Other Regulatory Assets 1508
Retail Cost Variance Account - Retalil 1518 $6,339
Retail Cost Variance Account - STR 1548 $3,992
Misc. Deferred Debits - incl. Rebate Cheques 1525 $61,245
Deferred Payments in Lieu of Taxes 1562 $9,975

PILs Contra Account 1563
Qualifing Transition Costs 1570 $176,124
Pre-Market Opening Energy Variances Total 1571 $359,496
Extra-Ordinary Event Losses 1572
Deferred Rate Impact Amounts 1574
Other Deferred Credits 2425
Sub-Total for Non-RSVA Regulatory Asset Accounts $617,171
Current Recovery: Amount Entered on Sheet 5, cell G14, of 2004 RAM
Adjusted 2005 Recovery Amount (Non-RSVA Accounts) $617,171
Total Adjusted Regulatory Assets $682,849
33% of Total Adjusted Regulatory Assets $227,616.33




SHEET 6 - December 31, 2003 Regulatory Assets

Section 1: For LDCs with Total RSVA adjusted balances greater than 33 % of Total:

. a N/A
Total Adjusted Balance for RSVA Accounts @)
33% of Total Adjusted Regulatory Assets (b) N/A
Remaining Final Amount to be recovered in future periods (a) - (b) N/A
Section 2: For LDCs with Total RSVA adjusted balances less than 33 % of Total:
33% OF Total Adjusted Regulatory Assets $227,616
Total Adjusted Balance for RSVA Accounts $65,678
Amount to be colleced from RSVA Accounts $65,678
Amount to be collected from Non-RSVA accounts $161,938
Rate Implementation Check Box

YES or NO

Our utility is able to pro-rate the bill so that consumption before April 1 is at
the old rates and post April 1 consumption is billed at the new rates.

YES ] No

Our utility is not able to pro-rate consumption and therefore our customers
will not be charged the new rates until the completion of an entire billing
cycle.

O ves NO




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Name of Utility: ~ Middlesex Power Distribution Corporation 2005.V1.1

License Number: ED-2003-0059 RP-2005-0013

Name of Contact: Jim Hogan EB-2005-0048

E- Mail Address: jimhogan@ckenergy.com

Phone Number: 519-352-6300 Extension: 277

Date: March 8, 2005

Approved Regulatory Asset Recovery from Sheet 4 (either from Section 1 or Section 2) $ 65,678.00

The share of class kWh sold in 2003 is used to allocate the approved interim RSVA Regulatory Asset amounts.
NOTE: The allocation of Regulatory Assets applied for is not the 2003 kWh. The large user class is a Market Participant,
therefore should not pay for any of RSVA - WMSC. Allocation based upon schedules - Allocation of RSVA.

Number of 2003 Reg.

Distribution 2003 RSVA
2003 Data by Class kw kWwh Customers Revenues Asset Allocations
(Connections) Recovery

Residential Class 0 59,641,045 5,879 $1,556,283 35.5% $23,418
General Service < 50 KW Class 0 20,182,237 665 $198,362 12.0% $7,925
General Service > 50 KW Non-Time of Use 168,460 88,125,786 108 $248,351 52.5% $34,603
General Service > 50 KW Time of Use 0 0 0 $0 0.0% $0
Intermediate Use 0 0 0 $0 0.0% $0
Large Class User 69,854 42,627,110 1 -$3,592 -1.0% -$857
Sentinel Lights 147 46,530 46 $3,450 0.0% $18
Street Lighting 3,886 1,456,621 3 $25,549 0.9% $571
TOTALS 212,079,329 6,702 $2,028,403.00 1.00 $65,678
Allocated Total for RSVA accounts ==============> $65,678

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $23,418
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $23,418 $0 $23,418
(D) Number of kWh 59,641,045
(E) Incremental Distribution kWh Rate ($/kWh) $0.0004
General Service < 50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $7,925
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $7,925 $0 $7,925
(D) Number of kWh 20,182,237

(E) Incremental Distribution kWh Rate ($/kWh) $0.0004




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $34,603
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $34,603 $0 $34,603
(D) Number of kW 168,460
(E) Incremental Distribution kW Rate ($/kW) $0.2054
General Service > 50 kW Class (Time of Use)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Intermediate Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Large User Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA -$857
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) -$857 $0 -$857
(D) Number of kW 69,854

(E) Incremental Distribution kW Rate ($/kW) -$0.0123




SHEET 7 - Calculating Rate Increases due to interim RSVA Regulatory Assets

Sentinel Lighting Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $18
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $18 $0 $18
(D) Number of kW 147
(E) Incremental Distribution kW Rate ($/kW) $0.1224
Street Lighting Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $571
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $571 $0 $571
(D) Number of kW 3,886

(E) Incremental Distribution kW Rate ($/kW) $0.1469




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

2005.v1.1

RP-2005-0013
EB-2005-0048

Middlesex Power Distribution Corporation
ED-2003-0059

Jim Hogan
jimhogan@ckenergy.com
519-352-6300

March 8, 2005

Name of Utility:
License Number:
Name of Contact:
E- Mail Address:
Phone Number:
Date:

Extension: 277

Approved Regulatory Asset Recovery from Non-RSVA Accounts (Sheet 4, Section 2)

$ 161,938.33

Distribution Revenue is used to allocate the approved final Regulatory Asset amounts related to the Non-RSVA accounts.
NOTE: The allocation of the Non-RSVA accounts is not the 2003 distribution revenue. Large User class' distribution revenue

is negative. Therefore proposing to allocate based upon the same allocation for the PILs.

Number of Distribution 2002 Rate 2002 Regulatory
2003 Data by Class kw kWh Customers Application Asset RSVA
) Revenues X

(Connections) PlLs % Allocations

Residential Class 0 59,641,045 5,879 $1,556,283 72.60% $117,567
General Service <50 KW Class 0 20,182,237 665 $198,362 11.83% $19,157
General Service > 50 KW Non-Time of Use 168,460 88,125,786 108 $248,351 12.56% $20,339
General Service > 50 KW Time of Use 0 0 0 $0 0.00% $0
Intermediate Use 0 0 0 $0 0.00% $0
Large Class User 69,854 42,627,110 1 -$3,592 1.84% $2,980
Sentinel Lights 147 46,530 46 $3,450 0.04% $65
Street Lighting 3,886 1,456,621 3 $25,549 1.13% $1,830
TOTALS 212,079,329 6,702 $2,028,403 1.00 $161,938
Allocated Total for Non-RSVA accounts ==============> $161,938

Regulatory Assets will be recovered only in the distribution variable charge ($/kWh or $/kW).

Residential Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $117,567
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $117,567 $0 $117,567
(D) Number of kWh 59,641,045
(E) Incremental Distribution kWh Rate ($/kWh) $0.0020
General Service < 50 kW Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $19,157
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $19,157 $0 $19,157
(D) Number of kWh 20,182,237
(E) Incremental Distribution kWh Rate ($/kWh) $0.0009




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

General Service > 50 kW Class (Non-Time of Use)

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $20,339
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $20,339 $0 $20,339
(D) Number of kW 168,460
(E) Incremental Distribution kW Rate ($/kW) $0.1207
General Service > 50 kW Class (Time of Use)
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Intermediate Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $0
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $0 $0 $0
(D) Number of kW 0
(E) Incremental Distribution kW Rate ($/kW) $0.0000
Large User Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $2,980
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $2,980 $0 $2,980
(D) Number of kW 69,854

(E) Incremental Distribution kW Rate ($/kW) $0.0427




SHEET 8 - Calculating Rate Increases due to interim Non-RSVA Regulatory Assets

Sentinel Lighting Class

Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $65
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $65 $0 $65
(D) Number of kW 147
(E) Incremental Distribution kW Rate ($/kW) $0.4406
Street Lighting Class
Variable Service
Charge Charge 2003 RSVA
Recovery Recovery Allocation
(A) Allocated RSVA $1,830
(B) Fixed-Variable Split (%) 100% 0% 100%
(C) Re-Allocated RSVA ($) $1,830 $0 $1,830
(D) Number of kW 3,886

(E) Incremental Distribution kW Rate ($/kW) $0.4709




SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

Name of Utility: Middlesex Power Distribution Corporation 2005.v1.1
License Number: ED-2003-0059 RP-2005-0013
Name of Contact: Jim Hogan EB-2005-0048

E- Mail Address: jimhogan@ckenergy.com
Phone Number: 519-352-6300 Extension: 277

Date: March 8, 2005

RESIDENTIAL

DISTRIBUTION KWH RATE $0.0160
MONTHLY SERVICE CHARGE (Per Customer) $13.40

RESIDENTIAL (TIME OF USE)

DISTRIBUTION KWH RATE

MONTHLY SERVICE CHARGE (Per Customer)

GENERAL SERVICE < 50 KW

DISTRIBUTION KWH RATE $0.0061

MONTHLY SERVICE CHARGE (Per Customer) $17.44

GENERAL SERVICE > 50 KW (NON TIME OF USE)

DISTRIBUTION KW RATE $1.7482

MONTHLY SERVICE CHARGE (Per Customer) $42.71

GENERAL SERVICE > 50 KW (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)

INTERMEDIATE USE

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Customer)



SHEET 9 - Rate Schedule for 2005 Base Rates + PILs + Interim 2005 Regulatory Assets

LARGE USE
DISTRIBUTION KW RATE $0.3543
MONTHLY SERVICE CHARGE (Per Customer) $1,904.93

SENTINEL LIGHTS (NON TIME OF USE)

DISTRIBUTION KW RATE $5.4365
MONTHLY SERVICE CHARGE (Per Connection) $0.90
OR

SENTINEL LIGHTS (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)

STREET LIGHTING (NON TIME OF USE)

DISTRIBUTION KW RATE $3.5531
MONTHLY SERVICE CHARGE (Per Connection) $0.72
OR

STREET LIGHTING (TIME OF USE)

DISTRIBUTION KW RATE

MONTHLY SERVICE CHARGE (Per Connection)



SHEET 10 - Phase 2 Final Rate Riders

Name of Utility: Middlesex Power Distribution Corporation 2005.vV1.1
License Number: ED-2003-0059 RP-2005-0013
Name of Contact: Jim Hogan EB-2005-0048
E- Mail Address: jimhogan@ckenergy.com

Phone Number:  519-352-6300 Extension: 277

Date: March 8, 2005

This sheet is to be used by those distributors that have final approval of their Regulatory Asset Recovery
- Phase 2 rate riders.

Rate Rider per

Class kWh (or kW)

Residential Class

General Service < 50 KW Class

General Service > 50 KW Non-Time of Use
General Service > 50 KW Time of Use
Intermediate Use

Large Class User

Sentinel Lights

Street Lighting




Middlesex Power Distribution Corporation
RP-2005-0013 EB-2005-0048
Schedule of Changed Distribution Rates and Charges
Effective April 1, 2005 until April 30, 2006

LDCs may amend this schedule to reflect the rate classes that apply in their specific service territory.

RESIDENTIAL
Monthly Service Charge (per month) $13.40
Distribution Volumetric Rate (per kwh) $0.0160
RESIDENTIAL (Time of Use)
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kwh)

GENERAL SERVICE < 50 KW

Monthly Service Charge (per month) $17.44
Distribution Volumetric Rate (per kwh) $0.0061

GENERAL SERVICE > 50 KW (Non Time of Use)

Monthly Service Charge (per month) $42.71
Distribution Volumetric Rate (per kW) $1.7482

GENERAL SERVICE > 50 KW (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)
INTERMEDIATE USE
Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)
LARGE USE
Monthly Service Charge (per month) $1,904.93
Distribution Volumetric Rate (per kW) $0.3543

SENTINEL LIGHTS (Non Time of Use)

Monthly Service Charge (per month) $0.90
Distribution Volumetric Rate (per kw) $5.4365

25



Middlesex Power Distribution Corporation
RP-2005-0013 EB-2005-0048
Schedule of Changed Distribution Rates and Charges
Effective April 1, 2005 until April 30, 2006

SENTINEL LIGHTS (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

STREET LIGHTING (Non Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

STREET LIGHTING (Time of Use)

Monthly Service Charge (per month)
Distribution Volumetric Rate (per kW)

26

$0.72
$3.5531



SHEET 12 - Current Rates as of April 1, 2004

Name of Utility: Middlesex Power Distribution Corporation 2005.v1.1
License Number: ED-2003-0059 RP-2005-0013
Name of Contact: Jim Hogan EB-2005-0048

E- Mail Address: jimhogan@ckenergy.com
Phone Number: 519-352-6300 Extension: 277
Date: March 8, 2005

In order to calculate bill impacts on Sheet 13, enter your current rates as approved in
your 2004 Rate Order.
You may adjust the rate classes if your LDC has non-standard classes.

RESIDENTIAL
Distribution kWh Rate $0.0117
Monthly Service Charge (Per Customer) $13.20

RESIDENTIAL (TIME OF USE)

Distribution kWh Rate

Monthly Service Charge (Per Customer)

GENERAL SERVICE < 50 KW

Distribution kWh Rate $0.0048

Monthly Service Charge (Per Customer) $17.17

GENERAL SERVICE > 50 KW (NON TIME OF USE)

Distribution KW Rate $1.9628

Monthly Service Charge (Per Customer) $42.06

GENERAL SERVICE > 50 KW (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

INTERMEDIATE USE

Distribution KW Rate

Monthly Service Charge (Per Customer)




SHEET 12 - Current Rates as of April 1, 2004

LARGE USE

Distribution KW Rate $0.3234

Monthly Service Charge (Per Customer) $1,876.09

SENTINEL LIGHTS (NON TIME OF USE)

Distribution KW Rate $4.3114

Monthly Service Charge (Per Customer) $0.89
OR

SENTINEL LIGHTS (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)

STREET LIGHTING (NON TIME OF USE)

Distribution KW Rate $3.2011

Monthly Service Charge (Per Customer) $0.71

OR

STREET LIGHTING (TIME OF USE)

Distribution KW Rate

Monthly Service Charge (Per Customer)




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

2005.V1.0
RP-2005-0013
EB-2005-0048

Name of Utility:
License Number:
Name of Contact:
E- Mail Address:
Phone Number:
Date:

Middlesex Power Distribution Corporation
ED-2003-0059
Jim Hogan
jimhogan@ckenergy.com
519-352-6300

March 8, 2005

Extension: 277

Monthly Consumption

RESIDENTIAL CLASS

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0107, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0239/kWh. These charges may differ slightly for your utility.
In addition, consumption has not been adjusted for line losses.

CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
LEVEL (kWh) $/kwh (©) $/kWh () (%) (%)
100
Monthly Service N/A NAl s 13.20 Monthly Service N/A AR 13.40
Charge Charge
Distribution (kwh) 100( $ 0.0117 | $ 1.17 | | Distribution (kwh) 100| $ 0.0160 | $ 1.60
Sub-Total | $ 14.37 Sub Total | $ 15.00 || $ 0.63 | 4.38%
Other Charges Other Charges
(kwh) 100( $ 0.0239 | $ 2.39 (kwh) 100| $ 0.0239 | $ 2.39
Cost of Power Cost of Power
(kWh) 100( $ 0.0470 | $ 4.70 (kWh) 100| $ 0.0470 | $ 4.70
Current 2004 Bill [ $ 21.46 | |Adjusted 2005 Bill | $ 22.09 1] 8 0.63 | 2.93%
ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
$/kWh (6] $/kWh (6] $) (%)
LEVEL (kWh)
250
Monthly Service Monthly Service
Charge N/A NIA| $ 13.20 Charge N/A N/A| $ 13.40
Distribution (kwh) 250|  $0.0117) $ 2.93 || pistribution (kwh) 250| $ 0.0160 | $ 4,00
Sub-Total | ® 1549 Sub Total | $ 1740 |s 127 7.90%
Other Charges Other Charges
2 .02 X
(kWh) 50| $ 00239 | $ 5.98 (kwh) 250|$ 0.0239 | $ 5.98
Cost of Power 250l $ 0.0470 | 5 11.75 Cost of Power
(kwh) . : (kWh) 250| $ 0.0470 | $ 11.75
Current 2004 Bill [s 33.85 | [Adjusted 2005 Bill | $ 35.12 |['$ 1.27 | 3.76%)
ENTER DESIRED
CONSUMPTION o | BaTe | chaReE un | BATE | CHARGE || NPACT | MPACT
0,
LEVEL (kWh)
500
Monthly Service Monthly Service
Charge NiA N/A| $ 13.20 Charge N/A N/A| $ 13.40
Distribution (kwh) 500/  $0.0117| $ 585 || pistribution (kWh) 500| $ 0.0160 | $ 8.00
Sub-Total | $ 19.05 Sub Total | $ 21.40 || $ 2.35 | 12.32%
Other Charges Other Charges
(kwh) 500| $ 0.0239 | $ 11.95 (kwh) 500] $ 0.0239 | $ 11.95
Cost of Power 500 $ 0.0470 | 3 23.50 Cost of Power
(kwh) : : (kwh) 500[ $ 0.0470 | $ 23.50
Current 2004 Bill |'$ 54.50 | JAdjusted 2005 Bill |'$ 56.85 || $ 2.35 | 4.31%

13. Bill Impact



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kWh kWh 0
LEVEL (kWh) $kwh ) $/kwh ®) ) %)
750
Monthly Service Monthly Service
Charge N/A N/A| 8 13.20 Charge N/A N/A| $ 13.40
Distribution (Kwh) 750 $0.0117| $ 8.78 || pistribution (kWh) 750|  0.0160 | $ 12.00
Sub-Total | $ 21.98 Sub Total | $ 25.40 || $ 342 |  15.57%)
Other Charges Other Charges
(kwh) 750 0.0239] $ 17.93 (kwh) 750]  0.0239 | s 17.93
Cost of Power 750 0.0470 35.25 Cost of Power
(kWh) - $ - (kwh) 750]  0.0470 | $ 35.25
Current 2004 Bill | $ 75.15 | JAdjusted 2005 Bill | $ 78.57 |1 $ 3.42 | 4.55%
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kWh kWh 0
LEVEL (kWh) $/kWh I6) $/kWh $) $) (%)
1,000 I
Monthly Service Monthly Service
Charge NIA NIA| 13.20 Charge N/A N/A| $ 13.40
Distribution (kWh) 1000|  $0.0117| $ 11.70 | | Distribution (kwh) 1000] 0.0160 | 3 15.99
Sub-Total | $ 24.90 Sub Total | $ 29.39 || $ 4.49 | 18.05%)
Other Charges Other Charges
(kwh) 1000f  0.0239($ 23.90 (kWh) 1000  0.0239 | $ 23.90
Cost of Power Cost of Power
(kwh) 750 0.0470| $ 35.25 (kWh) 750 0.0470( $ 35.25
Cost of Power Cost of Power
(Kwh) 250 0.0550| $ 13.75 (Kwh) 250 0.0550( $ 13.75
Current 2004 Bill [$ 97.80 | JAdjusted 2005 Bill |'$ 102.29 |['$ 4.49 | 4.60%)
ENTER DESIRED RATE HARGE RATE HARGE IMPACT IMPACT
CONSUMPTION KWh CHARG KWh CHARG ¢ AC
LEVEL (Kwh) $/kWh (6] $/kWh %) % (%)
1,500 I
Monthly Service Monthly Service
Charge NIA NiA| $ 1320 Charge N/A N/A| $ 13.40
Distribution (kwh) 1500|  $0.0117( % 17.55 | | pistribution (kwh) 1500  0.0160 | $ 23.99
Sub-Total | $ 30.75 Sub Total | $ 37.39 || $ 6.64 |  21.60%)
Other Charges Other Charges
(kwh) 1500f  0.0239( $ 35.85 (kWh) 1500]  0.0239 | $ 35.85
Cost of Power Cost of Power
(kWh) 750 0.0470| $ 35.25 (kWh) 750 0.0470( $ 35.25
Cost of Power Cost of Power
(KWh) 750 0.0550| $ 41.25 (KWh) 750 0.0550( $ 41.25
Current 2004 Bill | $ 143.10 | JAdjusted 2005 Bill | $ 149.74 || $ 6.64 | 4.64%
ENTER DESIRED RATE HARGE RATE HARGE IMPACT IMPACT
CONSUMPTION kWh CHARG KWh CHARG ¢ AC
LEVEL (kWh) $llewh ®) $/kwh ® ®) ®)
2,000 I
Monthly Service Monthly Service
Charge NIA NiA| $ 1320 Charge N/A N/A| $ 13.40
Distribution (kWh) 2000 $0.0117) $ 23.40 Distribution (kWh) 2000 0.0160 | $ 31.99
Sub-Total | $ 36.60 Sub Total | $ 45.39 || $ 8.79 | 24.01%
Other Charges Other Charges
(kwh) 2000 0.0239) $ 47.80 (kwh) 2000|  0.0239 | $ 47.80
Costf\j\,i;)wer 750  0.0470| $ 35.25 COS}E\;\/Z;’WEF 50| 0.0470| 8 35.25
Cost of Power Cost of Power
(kwh) 1,250 0.0550| $ 68.75 (kwh) 1,250 0.0550( $ 68.75
Current 2004 Bill [s 188.40 | [Adjusted 2005 Bill | $ 197.19 |['$ 8.79 | 4.67%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

GENERAL SERVICE <50 KW

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.0097, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0229/kWh. These charges may differ slightly for your utility.
In addition, consumption has not been adjusted for line losses.

CURRENT 2004 BILL

FUTURE 2005 BILL

ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh $/kwh ®) kWh $/kwh ©) ®) @)
0,
LEVEL (kWh)
1,000 I
Monthly Service Monthly Service
Charge N/A N/A| $ 17.17 Charge N/A N/A| $ 17.44
Distribution (kWh) 1000| $ 0.0048 | $ 4.80 | | pistribution (kwh) 1000/ $ 0.0061 | $ 6.11
Sub-Total [ $ 21.97 Sub Total | $ 2355 || $ 1.58 | 7.17%
Other Charges Other Charges
(kwh) 1000 $ 0.0229 | $ 22.90 (kWh) 1000| $ 0.0229 | $ 22.90
Cost of Power Cost of Power
(KWh) 1000| $ 0.0470 | $ 47.00 (KWh) 1000| $ 0.0470 | $ 47.00
Current 2004 Bill | $ 91.87 | JAdjusted 2005 Bill | $ 93.45 || $ 1.58 | 1.72%
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh $/kwh ®) kWh $/kwh ©) ®) @)
0,
LEVEL (kWh)
2,000 I
Monthly Service Monthly Service
Charge N/A N/A| $ 17.17 Charge N/A N/A| $ 17.44
Distribution (KWh) 2000/ $0.0048| $ 960 I pistribution (kWh) 2000|  $0.0061| $ 12.22
Sub-Total | $ 26.77 Sub Total | $ 29.66 || $ 2.89 | 10.78%)
Other Charges Other Charges
(Kwh) 2000 $0.0229( $ 45.80 (kwh) 2,000 $0.0229| $ 45.80
Cost of Power Cost of Power
(Kwh) 750 $0.0470( $ 35.25 (kWh) 750 $0.0470( $ 35.25
Cost of Power Cost of Power
(KWh) 1,250 $0.0550( $ 68.75 (KWh) 1,250 $0.0550| $ 68.75
Current 2004 Bill [s 176.57 | [Adjusted 2005 Bill | $ 179.46 |['$ 2.89 | 1.63%
ENTER DESIRED RATE CHARGE RATE CHARGE IMPACT IMPACT
CONSUMPTION kwh $/kwh ®) kWh $/kwh ©) ®) )
0,
LEVEL (kWh)
5,000 I
Monthly Service Monthly Service
Charge NiA N/A| $ 17.17 Charge N/A N/A| $ 17.44
Distribution (kWh) 5000|  $0.0048| $ 24.00 || pistribution (kwh) s000|  $0.0061| $ 30.55
Sub-Total | $ 41.17 Sub Total | $ 4799 || $ 6.82 | 16.56%)
Other Charges Other Charges
(kwWh) 5000 $0.0229( $ 114.50 (kwh) 5,000 $0.0229| $ 114.50
Cost of Power Cost of Power
(KWh) 750 $0.0470( $ 35.25 (Wh) 750 $0.0470( $ 35.25
Cost of Power Cost of Power
(kwh) 4,250 $0.0550( $ 233.75 (KWh) 4,250 $0.0550| $ 233.75
Current 2004 Bill [s 424.67 | [Adjusted 2005 Bill | $ 431.49|]'S 6.82 | 1.60%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED
CONSUMPTION oun | BaTE | chaReE un | BATE | CHARGE || PACT | MPACT
LEVEL (kWh) E
10,000 I
Monthly Service Monthly Service
Charge N/A NIA| $ 17.17 Charge N/A N/A| $ 17.44
Distribution (Kwh) 10000|  $0.0048 $ 48.00 | | pistribution (kwh) 10000|  $0.0061] $ 61.10
Sub-Total | $ 65.17 Sub Total | $ 7854 ||$ 1337 20.51%
Other Charges Other Charges
(kWh) 10000 $0.0229( $ 229.00 (kWh) 10,000 $0.0220| $ 229.00
Cost of Power Cost of Power
(kWh) 750 $0.0470( $ 35.25 (KWh) 750 $0.0470| $ 35.25
Cost of Power Cost of Power
(kWh) 9,250 $0.0550( $ 508.75 (KwWh) 9,250 $0.0550| $ 508.75
Current 2004 Bill | $ 838.17 | JAdjusted 2005 Bill | $ 85154 [|$ 1337 | 1.59%)
ENTER DESIRED
CONSUMPTION KWh RATE CHARGE KWh RATE CHARGE IMPACT IMPACT
$/kWh $) $/kWh $) $) (%)
LEVEL (kWh)
15,000 I
Monthly Service Monthly Service
Charge N/A NIA| $ 17.17 Charge N/A N/A| $ 17.44
Distribution (Kwh) 15000/ $0.0048| $ 72.00 | | pistribution (kwh) 15000|  $0.0061] $ 91.65
Sub-Total | $ 89.17 Sub Total | $ 109.09 || $ 19.92 | 22.34%
Other Charges Other Charges
(kWh) 15000 $0.0229( $ 343.50 (kWh) 15,000 $0.0229 $ 343.50
Cost of Power Cost of Power
(kWh) 750 $0.0470( $ 35.25 (kWh) 750 $0.0470| $ 35.25
Cost of Power Cost of Power
(kKwh) 14,250|  $0.0550| $ 783.75 (KWh) 14,250|  $0.0550| $ 783.75
Current 2004 Bill B 1,251.67 | |Adjusted 2005 Bill B 127159 |[$ 19.92] 1.59%
GENERAL SERVICE > 50 KW to 3000 KW
For the purpose of this estimate, Other Charges include Retail Transmission Rate of $3.91/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.
| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $/kw or Rl wikwh | $kw or CHARGE MPACT | MPACT
LEVEL $/kWh ® $/kWh ® ® )
kW
Monthly Service Monthly Service
60 Charge N/A N/A| $ 42.06 Charge N/A N/A| $ 42.71
kWh Distribution (kW) 60]  $1.9628| $ 117.77 | | Distribution (kW) 60| $1.7482| $ 104.89
15,000 ] Sub-Total | $ 159.83 Sub Total | $ 14761 |[$  (1222)]  -7.65%
Other Charges Other Charges
(kw) 60 $3.9100( $ 234.60 (kW) 60.00 $3.9100| $ 234.60
Other Charges Other Charges
(kwWh) 15,000 $0.0132( $ 198.00 (kwh) 15,000 $0.0132| $ 198.00
Cost of Power Cost of Power
(kwh) 750 $0.0550( $ 41.25 (kwh) 750 $0.0550| $ 41.25
Current 2004 Bill |'$ 633.68 | JAdjusted 2005 Bill |'$ 62146 || $  (12.22)] -1.93%

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CONSUMPTION kW/ kWh $/kW or CHARGE kW/ kWh $/KW or CHARGE IMPACT lMPUACT
LEVEL $/kWh ® $/kWh ® ® )
kW
Monthly Service Monthly Service
100 Charge N/A N/A| $ 42.06 Charge N/A N/A| $ 42.71
kWh Distribution (kW) 100]  $1.9628| $ 196.28 | | Distribution (kW) 100]  $1.7482[ $ 174.82
40,000 ] Sub-Total | $ 238.34 Sub Total | $ 21754 ||$  (2080)] -8.73%
Othe;k(\:/c;rges 100|  $3.9100| $ 391.00 Othe;@;‘)arges 100.00|  $3.9100| $ 391.00
Othi;svhhirges 40,000  $0.0132| $ 528.00 Othe(:(\(,:vf;rges 40,000  $0.0132| $ 528.00
Cost of Power Cost of Power
(kwh) 40,000  $0.0550| $ 2,200.00 (KWh) 40,000(  $0.0550| $ 2,200.00
Current 2004 Bill B 3,357.34 | [Adjusted 2005 Bill s 3,336.54 |[$  (20.80)]  -0.62%
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $/kw or CHARGE kw/kwh | $/kw or CHARGE IMPACT 'MPUACT
LEVEL $/kWh ® $/kWh ® ® 9
KW
Monthly Service Monthly Service
500 Charge N/A N/A| $ 42.06 Charge N/A N/A| $ 42,71
kWh Distribution (kW) 500]  $1.9628] $ 981.40 Distribution (kW) 500]  $1.7482| $ 874.12
100,000 ] Sub-Total | $ 1,023.46 Sub Total | $ 916.83 || $ (106.63)] -10.42%
Othe;g}; rges 500|  $3.9100| $ 1,955.00 Othe;@ci rges 500.00|  $3.9100| $ 1,955.00
Othi;svhhirges 100,000|  $0.0132| $ 1,320.00 Othe(:(\(,:vf;rges 100,000|  $0.0132| $ 1,320.00
Cost of Power Cost of Power
(Kwh) 100,000  $0.0550| $ 5,500.00 (KWh) 100,000|  $0.0550| $ 5,500.00
Current 2004 Bill [ $ 9,798.46 | [Adjusted 2005 Bill s 9,691.83 |[$ (106.63)]  -1.09%
ENTER DESIRED RATE RATE
CONSUMPTION wiwh | skw or CHARGE Wi kwh | sikw or CHARGE IMPACT IMF;ACT
LEVEL $/kWh ® $/kWh ® ® 9
kW
Monthly Service Monthly Service
1,000 Charge N/A N/A| $ 42.06 Charge N/A N/A| $ 4271
kWh Distribution (kW) 1,000{  $1.9628| $ 1,962.80 | | Distribution (kW) 1000 17482 [ $ 1,748.23
400,000 | Sub-Total | $ 2,004.86 Sub Total | $ 1,790.95 |[$ (213.9D)]  -10.67%
Other Charges Other Charges
(kW) 1,000 3.9100( $ 3,910.00 (kW) 1,000.00f  3.9100 | $ 3,910.00
Othil\fvhhirges 400,000]  0.0132| $ 5,280.00 Othe(:(\(,:vr;grges 400,000  0.0132 | $ 5,280.00
Cost of Power Cost of Power
(Kwh) 400,000 0.0550( $ 22,000.00 (KWh) 400,000  0.0550 | $ 22,000.00
Current 2004 Bill [ $ 33,194.86 | [Adjusted 2005 Bill s 32,980.95 |[$ (213.9D)]  -0.64%

13. Bill Impact



Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CONSUMPTION KW/ kwh | $kw or CH’(*;GE KW/ kwh | $Ikw or CH’(*;GE 'MF(’Q)CT 'ME:;)CT
LEVEL $/kwWh $IkWh >
kW
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ 42.06 Charge N/A N/A| $ 42.71
kWh Distribution (kW) 3,000]  $1.9628| $ 5,888.40 Distribution (kW) 3000 17482 | $ 5,244.70
1,000,000 | Sub-Total | $ 5,930.46 Sub Total | $ 5,287.41 || $ (643.05)] -10.84%)
Other Charges Other Charges
(kw) 3,000 3.9100| $ 11,730.00 (kW) 3,000.00 3.9100 | $ 11,730.00
Other Charges Other Charges
(kwh) 1,000,000 0.0132| $ 13,200.00 (kWh) 1,000,000 0.0132 | $ 13,200.00
Cost of Power Cost of Power
(KWh) 1,000,000 0.0550| $ 55,000.00 (KWh) 1,000,000 0.0550 | $ 55,000.00
Current 2004 Bill | $ 85,860.46 | JAdjusted 2005 Bill | $ 85,217.41 || $ (643.05)]  -0.75%]
INTERMEDIATE CLASS (> 3000 KW to 5000 KW)
For the purpose of this estimate, Other Charges include Retail Transmission Rate of $4.2138/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.
Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.
| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION kW/ kWh $/kW or CH/(\;GE kW/ kWh $/kW or CH?SGE IMF;:)CT lMZ'/A)CT
LEVEL $/kWh $/kWh o
kw
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ - Charge N/A N/A
KWh Distribution (kW) 3,000] _ $0.0000] $ - Distribution (kW) 3000 #VALUE!
800,000 | Sub-Total | $ - Sub Total #VALUE! #VALUE! | #VALUE!
Other Charges Other Charges
(kW) 3,000 4.2138( $ 12,641.40 (kWh) 3,000.00 42138 | $ 12,641.40
Other Charges Other Charges
(kWh) 800,000 0.0132| $ 10,560.00 (kWh) 800,000 0.0132 | $ 10,560.00
Cost of Power Cost of Power
(Kwh) 800,000  0.0550| $ 44,000.00 (KWh) 800,000  0.0550 | $ 44,000.00
Current 2004 Bill | $ 67,201.40 | JAdjusted 2005 Bill | #VALUE! #VALUE! | #VALUE!
ENTER DESIRED RATE RATE
CONSUMPTION KW/ kWh | $ikw or CH’(*;GE KW/ kWh | $/kw or CH/(*SGE IMT;\)CT IMI(:;/A)CT
LEVEL $/kWh $/kWh g
kw
Monthly Service Monthly Service
3,000 Charge N/A N/A| $ - Charge N/A N/A
kKWh Distribution (kW) 3,000] _ $0.0000] $ - Distribution (kW) 3000 #VALUE!
1,000,000 | Sub-Total | $ - Sub Total #VALUE! #VALUE! | #VALUE!
Other Charges Other Charges
(kw) 3,000 4.2138( $ 12,641.40 (kWh) 3,000.00 42138 | $ 12,641.40
Other Charges Other Charges
(kwh) 1,000,000 0.0132| $ 13,200.00 (kWh) 1,000,000 0.0132 | $ 13,200.00
Cost of Power Cost of Power
(kwh) 1,000,000 0.0550| $ 55,000.00 (Kwh) 1,000,000 0.0550 | $ 55,000.00
Current 2004 Bill | $ 80,841.40 | |Adjusted 2005 Bill | #VALUE! #VALUE! | #VALUE!
ENTER DESIRED RATE RATE
CONSUMPTION kW/ kWh $/kW or CH?;GE kW/ kWh $/kW or CH?SGE IMZ?)CT lMZ/A)CT
LEVEL $/kWh $/kWh o
kW
Monthly Service Monthly Service
4,000 Charge N/A N/A| $ - Charge N/A N/A
kKWh Distribution (kW) 4,000] _ $0.0000] $ - Distribution (kW) 4000 #VALUE!
1,200,000 | Sub-Total | $ - Sub Total #VALUE! #VALUE! | #VALUE!
Other Charges Other Charges
(kw) 4,000 4.2138( $ 16,855.20 (kWh) 4,000.00 4.2138 | $ 16,855.20
Other Charges Other Charges
(kwh) 1,200,000 0.0132| $ 15,840.00 (kWh) 1,200,000 0.0132 | $ 15,840.00
Cost of Power Cost of Power
(kwh) 1,200,000 0.0550| $ 66,000.00 (kwh) 1,200,000 0.0550 | $ 66,000.00
Current 2004 Bill | $ 98,695.20 | |Adjusted 2005 Bill | #VALUE! #VALUE! | #VALUE!

13. Bill Impact




Sheet 13 - Estimated Bill Impact Analysis for 2005 Rate Schedule

ENTER DESIRED RATE RATE
CONSUMPTION KW/ kwh | $kw or CH’(*;GE KW/ kwh | $Ikw or CH’(*;GE 'MF(’Q)CT 'ME:;)CT
LEVEL $/kwWh $IkWh >
kW
Monthly Service Monthly Service
4,000 Charge N/A N/A| $ - Charge N/A N/A
KWh Distribution (kW) 4,000] _ $0.0000] $ - Distribution (kW) 4000 #VALUE!
1,800,000 | Sub-Total | $ - Sub Total #VALUE! #VALUE! | #VALUE!
Other Charges Other Charges
(kw) 4,000 4.2138( $ 16,855.20 (kWh) 4,000.00 4.2138 | $ 16,855.20
Other Charges Other Charges
(kwh) 1,800,000 0.0132| $ 23,760.00 (kWh) 1,800,000 0.0132 | $ 23,760.00
Cost of Power Cost of Power
(KWh) 1,800,000 0.0550| $ 99,000.00 (KWh) 1,800,000 0.0550 | $ 99,000.00
Current 2004 Bill [ $ 139,615.20 | JAdjusted 2005 Bill [ #VALUE! #VALUE! | #VALUE!

LARGE USE CLASS (> 5000 KW)

For the purpose of this estimate, Other Charges include Retail Transmission Rate of $0.047369/kW, Wholesale Market Service Rate of $0.0062 and
Debt Reduction Charge of $0.007 for a total of $0.0132/kWh. These charges may differ slightly for your utility.

Cost of Power is estimated to be 5.5 cents/kWh based on the estimate included in the Market Surveillance Panel Market Report of December 17, 2003.
You may have more accurate estimates for your utility. Consumption has not been adjusted for line losses.

| CURRENT 2004 BILL FUTURE 2005 BILL
ENTER DESIRED RATE RATE
CONSUMPTION KW/KWh | S/kw or CH’(*;GE KW/ kwh | $/kw or CH’(*;;GE 'MF(’Q)CT 'Mf;f)CT
LEVEL $/kWh $/kWh °
kW
Monthly Service Monthly Service
6,000 Charge N/A N/A| $ 1,876.09 Charge N/A N/A| $ 1,904.93
kWh Distribution (kW) 6,000]  $0.3234[ $ 1,940.40 | [ Distribution (kW) 6000 $0.35] $ 2,125.80
2,800,000 | Sub-Total [$ 3,816.49 Sub Total [ $ 4,030.72 |[$  214.23 ] 5.61%
Other Charges Other Charges
(kW) 6,000 0.0474| $ 284.21 (kWh) 6,000.00 0.0474 | $ 284.21
Other Charges Other Charges
(kwh) 2,800,000 0.0132| $ 36,960.00 (kWh) 2,800,000 0.0132 | $ 36,960.00
Cost of Power Cost of Power
(kWh) 2,800,000 0.0550( $ 154,000.00 (kwh) 2,800,000 0.0550 | $ 154,000.00
Current 2004 Bill |'$ 195,060.70 | |Adjusted 2005 Bill |'$ 195274.94 || $  214.23 | 0.11%
ENTER DESIRED RATE RATE
CONSUMPTION kwW/ kWh $/kW or CH’?SGE kw/ kWh $/kW or CH/Z‘;;GE IMT:;CT IM'(:;/A)CT
LEVEL $/kWh $/kWh °
kW
Monthly Service Monthly Service
15,000 Charge N/A N/A| $ 1,876.09 Charge N/A N/A| $ 1,904.93
kWh Distribution (kW) 15,000(  $0.3234| $ 4,851.00 Distribution (kW) 15000 $0.35[ $ 5,314.49
10,000,000 | Sub-Total | $ 6,727.09 Sub Total | $ 7,219.42 ||'$  492.33 | 7.32%|
Other Charges 15,000{  0.0474 $ 71054 | | ©ther Charges 15,000.00|  0.0474 | $ 710.54
(kw) ' ) ' (kwh) ot : :
Other Charges Other Charges
(kwWh) 10,000,000 0.0132| $ 132,000.00 (kwh) 10,000,000 0.0132 | $ 132,000.00
Cost of Power Cost of Power
(kWh) 10,000,000 0.0550( $ 550,000.00 (kwh) 10,000,000 0.0550 | $ 550,000.00
Current 2004 Bill |'$ 689,437.63 | JAdjusted 2005 Bill |'$ 689,929.96 || $  492.33 | 0.07%

13. Bill Impact
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Entegrus Powerlines Inc. - Strathroy, Mt Brydges & Parkhill
Reconciliation of Financial Statement Interest

Interest on Interest on
Interest on Long- Other .
Year Short-Term Customer Total Per F/S Difference
Term Debt . Interest
Debt Deposits
2001 $310,738 $49,698 $5,385 $2,272 $368,093 $368,093 S0
2002 $262,741 $72,411 $2,224 $4,944 $342,321 $342,321 S0
2003 $235,926 $27,491 $4,693 $40,500 $308,610 $308,610 S0
2004 $233,022 $23,967 $5,487 $2,193 $264,670 $264,670 S0
2005 - June $86,322 $17,309 $3,634 $11,089 $118,354 $118,354 S0
2005 - Dec $138,146 $19,251 $4,707 $361 $162,465 $162,465 S0
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Entegrus Powerlines Inc. - Strathroy, Mt Brydges & Parkhill

Summary of Tax Rates Utilized

Oct1,2001 Jan1,2002 Jan1,2003 Jan1,2004 Jan1, 2005
- . Jul 1, 2005 to
Filing Location to to to to Dec 31. 2005
Dec 31, 2001 Dec 31, 2002 Dec 31, 2003 Dec 31, 2004 Jun 30, 2005 ’
SIMPIL Tab TAXCALC Cell C53(54):
. @ ell 653(54) 34.12% 34.12% 34.12% 34.12% 27.50% 27.50%
Application Board | Blended income tax rate
Approved PlLs SIMPIL Tab TAXCALC Cell C88 (89):
Proxy Calculation |Income tax rate used for gross-up 34.12% 33.00% 33.00% 33.00% 27.50% 27.50%
(excluding surtax)
T te t Iculate tax i t (Note 1
. axrate to calculate taximpact (Note 1) 4 1o, 19.12% 18.62% 18.62% 18.62% 36.12%
Combined PILs
Proceeding Decision |T te to calculate th d-
& ax rate to calculate the grossed-up 18.00% 18.00% 17.50% 17.50% 17.50% 35.00%
amount (Note 1)
Cell E122 (123): Calculati f true-
ell E122 (123): Calculation of true-up 4 15, 19.12% 18.62% 18.62% 18.62% 36.12%
variance - income tax effect
Cell E130 (131): Income tax rate used
for gross-up (excluding surtax) 18.00% 18.00% 17.50% 17.50% 17.50% 35.00%
Cell E138 (139): Calculation of Deferral
Account Variance caused by changes in
SIMPIL Models,
Tab "TAXCALC" legislation - Revised corporate income 19.12% 19.12% 18.62% 18.62% 18.62% 36.12%
tax rate
Cell E175 (176): Calculation of Deferral
Account Variance caused by changes in
legislation - Actual income tax rate used 18.00% 18.00% 17.50% 17.50% 17.50% 35.00%

for gross-up (excluding surtax)

Notes:

(1) For the pre-acquisition period (October 1, 2001 to June 30, 2005), this represents the minimum income tax rate guidance per page 17 of the Combined Proceeding decision
(EB-2008-0381). For the post-acquisition period (July 1, 2005 to December 31, 2005), this represents the maximum income tax rate guidance per page 17 of the Combined
Proceeding decision (EB-2008-0381).
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