and Revenue Agency et du revenu dy Canada

IY e e T2 CORPORATION INCOME TAX RETURN Schedule 200

" This form serves as a federal, provincial, and territorial corporation income tax refurn, uniess the corporation is Jocated in Quebec, Oniaric or
Alberts: [f the corporation is located in one of these provinces, you have to file a separate provincial corporate return.

Pants, sections, subsectfions, and paragraphs mentioned on this return refer to the fncome Tax Act. This return may contain changes that
had not yet become law at the time of printing. If you need more information about items on the return, see the corresponding items in the 72
Corporation - Income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIF)), to your tax setvices office

or tax centre. You have to file the return within six months after the end of the corporation’s taxation year. For more information on when and

how to file T2 returns, see items 1 to 5 in the guide. [085__ Do not use this area |
identification
Business number (BN) (item 11) 001 88778 D041 RC 0001
Corporation's name (item 12)
002Tay Hydro Electric Distribution Company Inc. OER CoPvy
- 7
Has the corporation changed its name since If yes, do you have a copy of
the last time we were notified? 003] | Yes No the articles of amendment?. 004[ [Yes [INo
Address of head office (jftem 13) To which taxation year does this return apply? (item 17}
Has the address changed since the last From 080 2004/01/01 fo 061 2004/12/31
|fime we were nofified? 010 JYes [ No Has there been an acquisition of controf to which subsection 249(4)
011489 Finlayson St applies since the previous taxation year?  063[|Yes [ No
012 PO Box 160
City Province, territory, or state | If yes, provide date control was acquired 065
015 Port McNicoll 016 ON : _
] Country {other than Canada) o1 Pg}s{t?! code/Zip code Is the corporation a professional corporation that is a member of
017 BLOK 1RO a partnership? (item 18) 067 | Yes [XNo
Mailing address (if different from head office address) (item 14) Is this the first year of filing after:
Has the address changed since the last fime we were notified? In"::sorpgra:t?f)n;i;em 1'9) g arter: 070 | Yes No
020 Yes[] No|X] Amalgamation? (item 20) 071 H?es No
021 Cio i yes, complete Schedule 24 B
022 489 Finlayson St yes, comp ! _
023 PO Box 160 : . - Has there been a wind-up of a subsidiary under section 88 during
City Pravince, territory, or state . :
025 Port McNicoli 026 ON the current taxation year?(item 21
N
Country (other than Canada) Postal code/Zip code 1t yes, complete Schedule 24 072[JYes K MNo
027 028L0OK 1RO

Is this the final taxation year
before amalgamation? (item 22) 076[ ]Yes [ No

Location of books and records (item 15)
Has the location of books changed since the last time we were
notified? 030 |Yes PdNo

Is this the final return up to

031 489 Finlayson St dissolution? (lte.m 23) 078 [Yes [ No
032 gﬁ; Box 160 Province, ferritory, or Siate Is the corpoeration a resident
' 1 ? H
035 Port McNicoll 036 ON of Canada? (tem 24) 080X Yes  []No
Country {other than Canada) Postal code/Zip cade If no, give the country of residence. 081
037 033 LOK 1RO Is the non-resident corporation claiming
- - — an exemption under an income tax

040 Type of corporation at end of taxation year (item 16) treaty? (item 24) 082 ]Yes [ No
1 X! Canadian controlled 4[] Corporation controtled by | yes, complete Schedule 91

private corporation (CCPC) a public corparation —— _ - -
2[] Other private 5[] Other corporation if the corporation is exempt from tax under section 149, tick

corporation {please specify, below) | one of the following boxes: (item 25)
3{ | Public corporation 085 1 Exempt under 149(1)(e) or (1)

2 Exempt under 149(1}(j)

I the type of corporation changed Exempt under 143(1)(t)

3
during the taxation year, provide 4 Exempt under other paragraphs of section 149
the effective date of the change 043

Do not use this area
091 092 093 094 095 096
097 -

T2 E {04) GP17 - RETAIN GN FILE. DO NOT SUBMIT TO THE CRA,




Client: Tay Hydro Electric Distribution Comparny Ine. CRA Business # 867780041 Yaar-end: 2004/12/31  Printed; 2005/05M16 08:03

- Attachments
En:;ial statement information: Use GiF| schedules 100, 125, and 141. * We do not print these schedules.
| Schedules - Answer the following questions. For each yes response, attach to the T2 returmn the schedule that applies,
Guide item Yes Schedule
27 Imeg@.@_ufﬂited_to_any_om_er_@_@_@o@?____ ——— 150K 9
_28 _ Does the Sorporation hays any non-resident shareholders? N 7 19
_29 " 1s fhe corporation an assodtated Canadian-controlled private corporafion (CGPC? T T 23
20 __Is the corporafion an assodiated CCPG that is dlaiming the expenditure timit? — — 161 49
32 Has the corporation had any transactions, including section 85 transfers, with its shareholders officers, or
employees, other than transactions in the ordinary course of business? Exclude non-arm's length
fransactions with non-residents and hé Tansagiion wai e 162[] 11
"33 Ifyou answered yes to tha abova question, and the transaction was between corporations not dealing af
aﬂsﬁngt_h&ﬁﬂmr_sub_maﬂia_ﬂxﬂﬂbe_as_se@f_thﬂmﬁ_e[miﬂzos_ed_of othe ransferee? 163[] 44
34 Hasthe sorporation paid any royalties, management fees, or other similar payments to residents of
o emerkamenk . 1s4 14
35 s 1he corporation claiming a deduclion for payments fo & iype of employee benefitplang —— — — —4gg 15
—37_Is the corporation claiming a loss or deduction from 3 fag shelter acquired after August 31, 19897 ss1 7004
_38 _Is the corporation @ member of a partnership for whic h an identification number has been assigned? 187 75013
40 Did the corporation, a foreign affiiate controlied by the corporation, or any other corporation or frust that dig
not deai at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? 168 22
ﬁi.ﬂ%m@ﬂﬂeﬂwﬂgmmm_swm@ﬂﬁ T 25
" 42 Hasthe corporation made any payments fo non-residents of Canada under subsections 202(1) and 105(1)
of the federal income Tax Regulations? T ——— _170H 29
43 Hasthe corpomation had any non-afm's length transactions wilh a nor resident? T T106
47  Has the corporation made payments to, or received amounis from a retirement compensation
amangement? — SR | 71 R—
46 Does the corporation {private corporations onfy) have any shareholders who own 10% or more of the
s he noy oo common andlor preferred shares? oo 1) s0
55 Is'the nef Incomefloss shown on financial statements different from the net income for income tax
Thopeses? o 1
78-81 Has the coiporation made any charitable donations, gifts to Canada, a province or a territory, or gifts of
cultural or ecological property? R e 2
éz,1o_,fﬂth_e.cgp@m_nﬂ@eg@de_n@mmaxabfe.@w_em_sf_or,wgs_eiof_thwmemrﬂmff_____203 3
5976_!%@@@@&6@&1@2.&9@@@?_ —_— 204 4
132 s the corporation claiming a provincial or territorial tax credit or does ft have a permanent establishment in
-more than one jurisdiction? TeOTad e e ____ 205 5
_5_6__Haithi¢c£l29£ﬁm@'@%Mﬂlﬂﬂgﬂsﬁ"ﬁyﬂeﬁﬂ@@ losses during the faxation year? 206 6
103 (i) Is the cerporation claiming the small business deduction and reporting incame from * (a) property (other
than dividends), (b) a partnership, (c) a foreign business, or (d) a personal sefvices business; or
_ _@Lim@m@%q@mmmmfu_ma_blwﬂion of Partlfax? — 207 7
57 Does the corporafion have any property that is eligible for capital costallowance? ~ " — __._208 8
WSEE{M@M%@M%M@i@MbE%P@ popeny? T T a0y 10
_59—__Dﬁm_e'ﬂpgaﬁ_onm\fia_nx@ﬂrce-re*at‘ﬂ.@u_dio_ns?_________.__ — 212 12
60 _ Atfne_ccmoriﬂ%@rmw&nﬁso_fa_nzﬁ_nd?______,_ - T 213/ | 13
61 Is thﬁ@&ﬂﬂﬂicﬂmﬂgi@w_ge_dﬂ@die@cﬁﬂ_____..___\___ . 216[] 18
62 Isthe corporation a credit union claiming a deduction for allocations in proportion fo borrowing or an
__addiional deduction . """ e g 17
_150 _is the corporation an investmient Sorporation of a mutual fund corporation? 28 18
_131__Was the corporation carrying on business in Canada as a non-resident Golporation? T T o9y 20
118 _I_Stfm:tﬂaor_atiE&C@nmg_anﬂgd_er@m%c_iam@gﬁa&@ﬂiMQ@D&@ credits? T gy 21
155 _Isthe corporation a \ non-resident-owned investment corporation %mmg_an_alfowaﬁe  refund? 228 26 *
EiE} mes_the_cqmqm_hmhﬂﬂnﬂﬂaﬂaw@fa_ctu_ﬂng and processing profits? o _ 277 27
121 Iitfﬂ_fmpﬁtm@mginﬂ@tm_e_Mﬁre_dit?_.__ e Ty 31
83 s the corporation claiming any scientific research and experimental development expendituras? — 2321 TB61/T665
124_Is the corporalion subjectto Part 13 tax? oo 5330 gamame
124 _Ts the corporation a member of a related group with one or more members subje cttogross Part 13tax? — 238 36
124 s the corporation claiming Asuaxgredit? T T oy 37
jgsi__!itne_mm*a_thﬁtﬂegio_g@sjﬂvmwn_carﬁ_ta'_ofma_nr;i_ai_ msfitutions? T T o 38
128 s the corporation claiming a Part | tax credit?_ dBngs e o 43 42
129" Is the corporation subject to Part IV.7 tax on dividends received on taxable preferred shares or Part Vi1 tax
o oMdendspaidy TR — 243 43
129 _Is the corporation agreeiniq to a fransfer of the. bty for Part VIt taxp 4 45
125 s the corporation subject to Part Il - Tobacco Mapufecturers’ sutax? T ———-) 46
128 For financial insfitutions: Is the corporation a member of a related group of financial institutions with one of
_ more members subject to gross Part VI tax? A T e 25g 39
) @The_cq@I:a_timglﬂmiﬂgﬂ?ﬂa_dian_ﬂ!_m_o_r_vid_ecmr_ogugioﬂax_c@il_ref_%& —— T3 T1131
153 Js t_fmqrp_oraﬂafﬁlaimiﬂg_a_ﬂlmflvi@mo@cﬁ_on_s_eﬂige_sEx_reﬂm_furﬁ?_ ——— 254 T1177
_130_Is fhe corporation subfect fo PartXIh.1 tax? R —— 02 *

T2 E (04} GP17 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.



Clleni: Tay Hydro Electric Distribution Gompany Inc.  CRA Business # 867780041 Year-end: 2004/12/31  Printed: 2005/05/16 09:03

Refundable portion of Part I tax (item 103)

Canadian-controlled private corporations throughout the taxation year

Aggregate investment income 440 X26213% = A
{Amount P from Part 1 of Schedule 7)
Foreign non-business income tax credit from line 632 en page 7
Deduct:
Foreign investmentincome 44§ X918 %=
(Amount O from Part 1 of Schedule 7) (if negative, enter "0") b B
Amount A minus amount B (if negative, enter "0") C
Taxable income from line 360 on page 3 o 166,410
Deduct:
Amounts on lines 400, 405, 410, and 425 on
page 4, whicheveris less 165,410
Foreign non-business income tax credit
from line 632 on page 7 X 25/9=
Foreign business income tax credit from
line 636 on page 7 X3=
165410 p 165410
X262R3% = D
Part { tax payable minus investment tax credit refund
(line 700 minus line 780 on page 8) 21,702
Deduct corporate surtax from line 600 onpage7 1,853
Net amount L 19,849 p 19,849 E
Refundable portion of Part | tax - Amount C, D or E, whichever s less 450 0F
Refundable dividend tax on hand (item 104)
Refundable dividend {ax on hand at the end of the preceding tax year 460
Deduct dividend refund for the previous taxation year _ABS
14 A
Add the total of:
Refundabie portion of Part | tax from line 450 above
Total Part IV tax payable from line 360 on page 2 of Schedule 3
Net refundable dividend tax on hand transferred from a predecessor
corporation on amalgamation, or from a wound-up subsidiary
corporation . 480
4 B
Refundable dividend tax on hand at the end of the taxation year - Amount A plus amount B _ . 485 0
Dividend refund (item 105)
Private and subject corporations at the tirme taxable dividends were paid in the taxation year
Taxabie dividends paid in the taxation year from line 460 on page 2 of
_Scheduie 3 L X173 A
Refundable dividend tax on hand at the end of the taxation year from line 485 ahove By
Dividend refund - Amount A or B, whichever is less (enter this amount on line 784 on page 8) 0

T2 E {04) GP17 - RETAIN ON FILE, DO NOT SUBMIT TO THE GRA.
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Client: Tay Hydro Electiic Distribution Company Ine, GRA Business # 867780041 Year-end: 2004/12/31 Printed: 2005/06/16 05:03

’— Part I tax
Base'amount of Part | tax - 38% of taxable income (line 360 or amount Z, whichever applies)
from. page 3 (item 106) e 550 62,856 A
Corporate surtax calculation (item 107)
Base amount from line A above 62,856 1
Deduct:
10% of taxable income (fline 360 or amount Z, whichever applies) from page 3 16,541 2
Investment corporation deduction from line 620 below 3
Federal logging tax credit from line 40 below o 4
Federal gualifying environment trust tax credit from line 648 below 5
For a mufual fund corporation or an investment corporation threughout
the taxation year, enter the least of a, b and ¢ below on line 6:
28% of taxable income from line 360 on page 3 a
28% of taxed capital gains o b 8
Part | tax otherwise payable
(line A plus line C and D minus line F) 19,849 ¢
Total of lines 2to 6 o 16,541 7
Net amount {line 1 minus line 7) 48,315 8
Corporate surtax - 4% of the amount on line 8 o 600 1853 B
Recapture of investment fax credit from line PPP in Part 21 on page 8 of Schedule 31 (item 108) 602 c
Calculation for the refundabie tax on Canadian-controlled private corporation’s investment income’
(for a CCPC throughout the taxation year) {item 109)
Aggregate investment income from line 440 on page 6 e i
Taxable income from line 360 on page 3 165,410
Deduct:
The least of amounts on lines 400, 405, 410, and
425 on page 4 165,410
Net amount L ) i
Refundable tax on CCPC's investment income - 6 2/3 % of the lesser of amounts i or i 604 D
Subtotal (add lines A, B C, and D) 64,709 E
Deduct:
Small business deduction from line 430 on page 4 o 26,466 9
Federal tax abatement (item 110) 608 16,541
Manufacturing and processing profits deduction from amount BB
of Schedule 27 (item 111) . __B16
Investment corporation deduction (item 112) o 620
(Taxed capital gains 624 )
Additional deduction - credit unions from Schedule 17 (item 113) 628
Federal foreign non-business income tax credit from Schedule 21 (item 114) 632
Federal foreign business income tax credit from Schedule 21 (item 1M5) 636
Accelerated tax reduction from amount N of page 4 (item 116) 637
Resource deduction from line 438 of page 5 o 10
General tax reduction for CCPC's from amount M of page 5 (item 117} 638
General tax reduction from amount J of pags 5 (item 117) 639
Federal logging tax credit from Schedule 21 (item 118) . 640
Federal political contribution tax credit (item 119) 644
Federal political contributions 646
Federal qualifying environmental trust tax credit (item 120) _... 648
Investment tax credit from Schedule 31 (item 121) 652
_ Subtotal 43,007 » 43,007 F
Part | tax payable - Line E minus line F (enter amount G on line 700 on page 8} (item 122) 21,702 G

T2 E {04} GP17 - RETAIN ON FILE. DO NOT SUBMIT TC THE CRA.
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Client Tey Hydro Electric Distribuion Company Inc. CRA Business # 867780041 Year-end: 2004/12/31 Printed: 2005/05/16 09:03

r—s Summary of tax and credits
Fedeial tax
Part | tax payable from page 7 (item 123) N i ) ] 700 21,702
Part 1.3 tax payable from Schedule 33, 34, or 35 (item 124) e 704
Part Il surtax tax payable from Schedule 46 (item 125) B 708
Part IV tax payable from Schedule 3 (item 126) - S 4 V'
Part IV.1 tax payable from Schedule 43 (item 127) - 716
Part VI tax payable from Schedule 38 (item 128) ) - 720
Part V1.1 tax payable from Schedule 43 (item 129) ) ) - - . T24
Part XIlI1.1 tax payable from Schedule 92 (item 130) _ ) 727
Part XIV tax payable from Schedule 20 (item 131) _ - 728
Total federal tax 21,702
Add provincial andterritorial tax
Provincial or territorial jurisdiction (item 132) 750 ON
~ (if more than one jurisdiction, enter “muiltiple” and complete Schedule 5)
Net provincial and territorial tax payable (except Quebec, Ontario and Alberta) (item 133) 760
Provincial tax on Iarge corporations (New Brunswick and Nova Scotia) (item 147) 765
14
Total tax payable 770 21,702 A
Deduct other credits
Investment tax credit refund from Schedule 31 (items 148) 780
Dividend refund from Page 6 (items 149) _ 784
Federal capital gains refund from Schedule 18 (item 150) B 788
Federal qualifying environmental trust tax credit refund (item 151) 792
Canadian film or v wdeo produchon tax credit refund from Form T1131 (item 152) 796
Film or video productlon services tax credit refund from Form T1 177 (item 153) 797
Tax withheld at source (item 154) B 800
Total payments 5 0N W wh:ch tax has been withheld (item 154) 801
Allowable refund for non-resident-owned investment corporatlons Schedule 26 (item 155) 804
Provincial and territorial capital gains refund from Schedule 18 (item 156) _ '_808
Provincial and temtorlaI refundable tax credits from Schedule 5 (item 157) 812
Royalties deductible under Syncrude Remission Order 815
Tax remitted under | Syncrude Remission Order (item 168) 816
Tax instalments paid (item 159) _ B 840 21,702
Total credits 890 21,702 21,702 B
Refund Code 894|:| Overpayment Balance (line A minus line B) 0 I
(item 160) (item 163)
Direct Deposit Request (item 164) ——————— Ifthe result is negative, you have an overpayment.
To have the corporation's refund deposited directly into the corporation's If the result is positive, you have a balance unpaid.
bank account at a financial institution in Canada, or to change banking Enter the amount on whichever line applies.
information you already gave us, complete the information below. Wit abie fund a diff l than $2
[] start [] Change information 910 ge orretund a difference ot less than $2.
Branch number Balance unpaid (item 163)
914 918 Enclosed payment (item 162) 898
Institution number Account number
If the corporation is a Canadian-controlled private corporation throughout the taxation year,
does it qualify for the one-month extension of the date the balance is due? (item 161) 896 1Yes[] 2No[X NA[]
Certification (item 165)
950 King 851 Lillian 954 Vice president
Surname First name Position, office or rank
955 2005/05/16 956 (705) 534-7281
Date Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below. 957 1 Yes[X 2No[]
958 99 ) -
Name Telephone number
Language of correspondence - Langue de correspondance (item 166)
9390 Language of choice/Langue de choix 1 English / Anglais [X| 2 Frangais / French [ ]

T2 E (04) GP17 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.
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Ministry of Finance =
(FIon tario cpmmmenn 2003 CT23 Corporations Tax and
— PO Box 820 For favaf i
33 King Street West Annual Return aEE;‘E‘jﬁ}Z’kﬁ?’i&fﬁ?ﬁ e

Oshawa ON L1H 8E9 Corporations Tax Act - Ministry of Flnance (MOF)
Cotporations information Act - Miniskry of Consumer and Business Seivices (MCBS)

This return is a combination of the Ministry of Finance (MOF) CT23 The Annual Return {cormmon page 1 and MCBS Schedule A an pages 22
Corporations Tax Return and the Minlstry of Consumer and Business and 23, and Schadule K on pPage 24) contains non-tax information collectsd
Services (MCBS) Annual Return, Page 1 Is a common page required for both  under the authority of the Comporations Information Act for the purposs of
returns, For tax purposes, depending on which criteria the corporation satisfies, maintaining a public database of corporate information. This return must be
it must complete either the Exempt from Flling {EFF} declaration on page 2 or  completed by Cntario shara-caﬁital corporations or Forelgn-Business

file the CT23 Return on pages 3-17, together with the applicable schedules on  share-capital corporations that have an extra-provincial licence fo operate in
pages 18-21. Corporations that do not meet the EFF criteria but do meet Ontario.

v

the Short-Form criteria, may request and file th €123 Short-Form Ministry Use,
Return (see page 2). )
; {Not required if already filed or
MCBS Annual Return Required? Annuel Return exempt. Refer to Guide) Yes D No P age 1 of 24
Corporation's Legal Name {including punctuation) _ Ontario Corporations Tax Account No. {MOF)
Tay Hydro Electric Distribution Company Inc, fego2ditaE e e e

This CT23 Return covers the Taxation Year

Mailing address

Starnt
489 Finlayson St

PO Box 160 End
City Province Country Postal code

Port McNicoll ON LOK 1RO

Date of Incorporation or Amalgamation

Has the malling address changed []ves Date of changs

since last filed CT23 Return?

Registered/Head Office Address
489 Fintayson St

PO Box 160 ——

City Province Country Postal code Ontario

Port McNicoll ON LOK 1RO
Corporation No. (1402981
{(MCBS3)

Location of Books and Records

489 Finlayson St Canada Customs and Revenua Agency

PO Box 150 Business No

City Province Country Postal code

Port McNicoll ON LOK 1RO

Name of person to contact regarding this G123 Return Telephone No. Fax No.

Lillian King (705) 534-7281 - Jurisdicti .

_ _ ) ¢ Incnorpfgtréotgd ntario
v i Ontario (Exhe —m— - :

Address of Principal Office in Ontario (Extra-Provincia, Comorations only) {MCBS) If not incorporated in Ontario, indicate the date
Ontario business activity commenced and
ceased:

City Province Country Postal code
Commenced

Former Corporation Name {Exfra-Provincial Corporafions onty) - D Nof applicable (MCBJ Ceased

IE Not Applicable

No. of Schedule(s) Preferred Language / Langue de préférence

tnformation on Direstors/Officers/Administrators must be comclaleted on MCBS I)_T(J English 78 French

Schedule A or K as appropriate. If additional space is require for Schedule A, anglais frangais

enly this schedule may be photocopied. State number submitted (MCBES).» 0 Minstyuss T ———————
If there is no change o the Directors'Officers'/Administrators' information previously

submitted to MCBS, please check E this box. Schedule(s) A and K are not required (MCBS). ) E No

Change

-

Icemfy that all information set out in the Annual Return is true, correct and complete,

Name of Authorized Person
Lillian King

P Other individual having knowledge

D 0
Title: D Director D Officer El of the affairs of the Corporation
Note: Sections 13 and 14 of the Corparations Information Act pravide penalties for making false or misleading statements or omissions,

M e ok . S




Client; Try Hydro Electric Distributlon Company Ing.  Ontario Account # 1800201 Year-end: 2004/12/31  Printed: 2005/05/15 09:03

g JRORA ' Tax Roturn Declaration

Corporations Tax Return Declaration
Page 2 of 24

Ontario Corporations Tax Account No, (MOF) |

I, declare that:

The above corporation satisfies all of the exempt from filing criteria (a) through {f) below for the taxation year and therefore qualifies under the

orporations Tax Act as exempt from filing an Ontaric Corporations Tax Retum,

Criteria for exempt from filing status:

a) has filed a federal income tax return (T2) with Canada Customs
and Revenue Agency for the taxation year;

d} was a Canadian-controlled private cerporation throughout the
taxation year (i.e. generally a private corporation with 50% or more

b} had no Ontario taxable income for the taxation year (subjecttothe  shares owned by Canadian residents as defined by the income
provisions in NOTE 2 below); Tax Act (Canada)y;

¢) had no Ontario Cerporations Tax payable for the taxation year,  e) had provided its Canada Customs and Revenue Agency business
number {o the Ministry of Finance, Corporations Tax Branch; and

) is NOT subject to the Corporate Minimum Tax (i.e. alone or as part
of an associated group whose total assets exceed $5 miltion or
whose fotal revenues exceed $10 miltion for the taxation year}.

F'ﬁhatum Titie/Relatianship 1o Corporation elephcne number Date
« ) -

Please note that making a false statement to avoid compliance with the Corporations Tax Actls an offence which can result in a penalty and/or fine.

2. If a corporation has a prior year loss, that is not the same for both
federal and Ontario purposes and the corporation is applying a
loss carryforward from the prior year to the current year, a CT23
tax return is required for the current taxation year, and if not
previously filed, a CT23 tax return for the prior taxation year in
which the loss was incurred Js also required. Although a tax retum
for the loss year is not required where the loss is not being
applied, the Corporations Tax Branch will accept the filing of a tax

NOTE 1: Filing of this declaration and the Annual Return does not
constitute the filing of a Corporations Tax Return under
section 75 of the Corporations Tax Act.

NOTE 2: The following loss situations will require otherwise EFF
corporafions to file 8 CT23 tax return complete with all related
schedules and financlal statements:

1. Ifa corporation has a loss in the current taxation year that is to

be carried back and applied to a previcus taxation year(s),
regardless of whether the loss is the same as for federal
purposes or not, a CT23 tax return is required for the current
taxation year. The corporation must also provide infermation

retum for a loss year at the time the loss is incurred,

. [f a corporation has a prior year loss, that is the same for bath

federal and Ontario purposes, but in the current taxation year the
corporation is applying a different amount of loss for Ontario than

indicating that the ioss is to be cartied back and specify the year

h f the loss amount being applied for federal income tax purposes, the
and the amount of loss to be carried back fo each taxation year.

carporation is required to file a CT23 tax return for the current
taxation year only,

The following 3 items MUST be completed if the EFF declaration only is being submitted at this time, In cases where the annual retum, which includes page 1,
is also being filed, completion of these figlds is NOT necessary.

1. Corporation's Mailing Address

3.Canada Customs and Revenue Agency
Business No.

2. Ontaria Corporation

Country Postal code No. (MCBS)

City Province

] (a) The corporation is a Canadian-controlied private X {d} The corporation's taxation year ends on or after
corporation (CCPC) throughout the taxation year. January 1, 2001, and its gross revenue and total assets|
{nearest whole are each $1,500,000 er jess and the corporation i3 not

a financial institution; OR

The corporation's taxation year commences after
September 30, 2001, and its gross revenue and total
assets are each $3,000,000 or less and the corporation
is not & financial institution,

The corporation is NOT claiming a tax credit other than
the Incentive Deduction for Smali Business
Corporations (IDSBC), Co-operative Education Tax
Credit (CETC) or Graduate Transitions Tax Cradit
{GTTC).

{fy The corporation's Ontario allocation factor is 100%.

Indicate Share Capital with full voting  percentage)
rights owned by Canadian Residents 100 %

D {b) The corporation's taxable income for the taxation year
is $200,000 or less, For a taxafion year with less than
51 weeks, taxable income must be grossed-up. (Refer
to gtide) [] (e

|:| {c) The corporation is NOT a member of a partnership/fjoint
venture or 2 member of an assoctated group of
corporations during the taxation year.

—

X [

NOTE: Family Farm or Fishing corparations that have a taxation year ending on or after January 1, 2000 and that are NOT subject to the Corporate
Minimum Tax, may also use the CT23 Short-Form Corporations Tax Return if the corporation checks "Yes" to (a), (b), (g}, () and () sbove.
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€723 Corporations Tax Return CT23 Page 3 of 24

Identification continued (for CT23 filers only)
Type of Corporation - Please check (v') box{es) if applicable in sections 1 & 2 gg;:?ﬂieta" Sales Tax Vendor

Canadian-controlled private (CCPC) all year (Generally a private corporation of which (Use Head Office No.)
50% or more shares are owned by Canadian residents.) {fed.s.125(7){b))

Ontario Employer Health Tax Account

Other Private No
Public Share Capital with full (Use Head Office No.)

voting rights owned by {nearest %)
Non-share Capital Canadian residents. 100 % Speciy major business activity
Other (specify)

Bare Trustee Corporation
Branch of Non-resident $.63(1)

Financial institutions prescribed by
Regulation only .

investment Dealer

Generator of glectrical energy for sale or
producer of steam for use in the

Family Farm Corporation 5.1(2)
Family Fishing Corporation s.1(2)
Mortgage Investment Corp 5.47
Credit Union s.51

Bank Mortgage Subsidiary 5.61{4)

Bank 5.1(2) generation of electrical energy for sale
Loan and Trust Corporation 19 X Hydro successor, Municipal Electrical
5.81(4) Utility or subsidary of either

Producer and seller of steam for uses
other than for the generation of electricity

Insurance Exchange s.74.4

Farm Feeder Finance Co-operative
Corporation

Professional Corporation {incorporated
professionals only).

Non-resident Corp 5.2{2)(a) or (b)
Non-resident Corporation 5.2(2)(c}
10 Mutual Fund Corporation s.48

11 Non-resident owned investment
Corp 5.49

Non-resident ship or aircraft under
reciprocal agreement with Canada
5.28(b}

Please check () box{es) if applicable:

First Year of Filing Final Taxation Year up Transfer or Receipt of Assel(s) involving a
te Dissolution{wind-up) . corporation having a Canadian permanent
{Note: For discontinued businesses, establishment outside Ontario
see Guide,)

Acquisition of Control fed s.249(4)

Final Taxation Year

Amended Return
before Amalgamation

Date control was acquired:

Taxation Year End has H] Floating Fiscal Year End

changed - Canada

Customs and Revenue Agency

approval required
Was the corporation inactive throughout the taxation year? Yes No [X
Has the corporation's Federal T2 Return been filed with
the Canada Customs and Revenue Agency (CCRA)? Yes [X] No
Are you requesting a refund due to:  the Carry-back of a Loss? Yes [ | No [

an Overpayment? Yes [X] No []

N a Specified Refundable Tax Credit? Yes [] No [
Are you a Member of a Partnership or a Joint Venture? Yes No [X]
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Income Tax CT23 Page 4 of 24

Allocation — I you carry on a business through a permanent establishment in & jurisdiction outside Ontaria, you may allocate that portion of
taxal;:le income deemed earned in that jurisdiction, to that jurisdiction (8.39) (Int.B. 3008).

Net income (loss) for Ontario purposes (per reconciliation schedule, page 15) B ) From 690+ 165,410
Subtract; Charitable donations i _ ) _ _ ) 1-
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule 2) 2-
Subtract: Taxable dividends deductible, per federal T2 SCH 3 3.

Subtract: Ontario political contributions (Aftach schedule 2A) (Int.B. 3002)

Subtract: Federal Part VI tax Xor3
Subtract: Prior years' losses applied - Non-capttal losses
- From 715 inclusion
Net capital losses (page 16) X rate 50.000000 % = 7145
Farm losses ) __ From 724-
Restricted farm losses B ] ~ From 734-
Limited partnership losses ] From 754
Taxable income (Non-capital loss) ] ' _ 10
Addition to taxable income for unused foreign tax deduction for federal purposes 11
Adjusted taxable income 10 + 11 (if 10 is negative, enter 11) _ 20
Taxahle Income Number of days in Taxation Year
Days aiter Sept 30, 2001 Tota! days
and before Jan 1, 2004
From 10 (or 20) 6 X126 % X 33 + 73 366 = 29+
Days after Dec 31, 2003 Total days
From 10 (or 20) e X140% X 234 366 + 73 366 = 32+ 23,157

Yol £

Income Tax Payable (before deduction of tax credits) 29 + 32 _

Incentive Deduction for Small Business Corporations (IDSBC)(s.41) if this section is not completed, the IDSBC witf be dented)
Did you claim the federal Small Business Deduction {fed.s.125{1)} in the taxation year or wouid you have claimed the federal Small
Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the year? ) K Yes []No

* Income from active business carried on in Canada
for federal purposes (fed.s.125(1)(a))

Federal taxable income, less adjustment

for foreign tax cradit (fed.s.125(1)(b)) ) 51+ 165,410
Add: Losses of other years deducted '
for federal purposes {fed.s.111) B2+
Subtract: Losses of other years -
deducted for Ontario purposes (s.34) 53-
= 165,410 » 54

Federal Business limit (line 410 of the T2 retumn) for the year
before application of fed.s.125(5.1) _ &5
Ontario Business Limit Calculation

Days after Sept. 30, 2001
and before Jan. 1, 2003

280,000 X 28 +* 366 =+43

Days after Dec. 31, 2002
and before Jan. 1, 2004

320,000 X 31 +%* 386 =+46
Days after Dec. 31, 2003
400,000 X34 366 +** 366 =+47 400,000  *** Percentage of Federal
Business limit (from T2
Sch. 23). Enter 100%
Business limit if not associated
for Ontario purposes 43 + 46 + 47 =44 400,000 X 48 80.0000 %= 4
Income eligible for the IDSBC From 30 % X 56 1685410 60 = 165,410

“'*Ontariwllocation Least of 50, 54 or 45
* Note: Modifiad by s.41{6} and (7) for corporations that are members of a parinership. (Refer fo Guide.)

** Note: Adjust accordingly for a floating taxation year and use 366 for a leap vear.

*** Note: For a taxation year endling before Jan 1, 2003, use your propottion of the associaled group business limit.

¥ Nate: Ontario Aflocation for IDSBC purposes may differ from 30 if Taxable Income is alffocated to foreign jurisdictions. Sew special rules (s.41(4)).
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Income Tax continued from Page 4

T

Year
Days after Sept 30, 2001

CT23 Page 5 of 24

Number of Days in Taxation

and befere Jan 1, 2003 Total Days
Calculation of IDSBC Rate 6.5%X 28 = 73 366 = 79 +
Days after Dec 31, 2002
and before Jan 1, 2004 ) Total Days
o 7.0%X 31 ' + 73 366 = 89 +
Drays after Dec 31, 2003 Total Days
8.5% X 34 366 <+ 73 366 = 90 + 8.5000
78 = 8.5000

IDSBC Rate for Taxation Year 79 + 89 + 90

Claim From 60 165,410 X From 78

8.5000 % 70 &

Corporations claiming the IDSBC must complete the Surtax section below if the corparation's taxable income (or if associated, the associated

group’s taxable income) is greater than the amount in 114 below.

Surtax on Canadian-controlled private corporations (5.41.1)
Applies if you have claimed the Incentive Deduction for Small Buginess Corporations,

** Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation

associated with it.

Associated corporation - The taxable income of associated corporations is the taxable income for the taxation year ending on or before the

date of this corporation’s taxation year end.
** Taxable Income of the corporation

From 10 {or 20 if applicable) 80 +

165,410

If you are a member of an associated group (v) 81 [ (Yes)
Taxable income of associated corporations (Attach scheduls)

82 + 2,969

Aggregate Taxable Income

85

Number of days in Taxation Year
Days after Sept 30, 2001

and before Jan 1, 2003 Total Days .
Subiract: 280,000 X 28 + 73 366 = 113+
Days after Dec 31, 2002
ang before Jan 1, 2004 Total Days
320,000 X 31 + 73 366 = 115+
Days after Dec 31, 2003 Total Days
400,000 X 34 366 + 73 366 = M6+ 409,000
L 113+ 115+ 116 = 400,000 ) 114 - 400,000
(If negative, enter nif) _ 86 =
Number of Days in Taxation Year
Days after Sept 30, 2001
and before Jan 1, 2003 Total Days
Calculation of Specified Rate for Surtax 4.333% X 28 + 73 366 =985 +
i T Days after Dec 31, 2002
and before Jan 1, 2004 Total Days
4.667% X 31 + 73 366 =96 +
Days after Dec 31, 2003 Total Days
_ _ 4667% X 34 366 + 73 66 = 97 + 4.6670
Specified rate of surtax for Taxation Year 95 + 96 + §7 94 = 4.6670
From 86 X From 94 46670 % = _ _ 87 =
From 87 X From 60 165410 + From 114 400,000 88 =

Surtax: Lesser of 70 or 88

100
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Additicnal Deduction for Credit Unions (s.51(4)) (Attach schedule 17)

.H;l_ailufacturing and Processing Profits Credit (M&P) (s.43)

Appilies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as
determined by regulations,

Eligible Canadian Profits from mining are the "resource profits from the mining operations®, as determined for Ontario depletion purposes,
after deducting depletion and resource allowances but excluding amounts from sale of Canadian resource propetty, rentais or royalties. If you
are claiming this credit, attach a copy of Ontario schedule 27.

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than
manufacturing and processing, mining, farming, logging or fishing, is 20% or less of the total active business income and b) the total active
business income is $250,000 or less.

Eligible Canadian Profits

Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) _ From 56 - 165,410
Add: Adjustment for Surtax on Canadian-controlled private corporations ’
From 100 +From 30 100.0000 % = From 78 8.5000 % = 121
' *Ontario Allocation
Lesser of 66 or 121 . ) 122+
120-56 +122 ; . - . .. ~_130=
Taxahle income i _ _ From 10 + 165,410
Subtract: Income edigibie for the Incentive Deduction for Small Business Corporations (IDSBC) __From 56 - 165,410
Add: Adjustments for Surtax on Canadian-controlled private corporations _ _ From 122+ ' f

Subtract: Taxable income 10 X Allocation % to jurisdictions outside Canada -
Subtract: Amount by which Canadian and foreign investment income exceeds net capital losses
10-56 + 122 - 140 - 141

Claim Number of Days in Taxation Year

Days after Sept 30, 2001
and before Jan 1, 2004 Total Days
143 XFrom 30 100.0000 % X 1.5% X 33 + 73 366 = 154+
Lesser of 130 or 142 *Ontario Allocation
Days after Dec 31, 2003 Total Days
143 XFrom 30 100.0000 % X2.0%X 34 36 - 73 366 =
Lesser of 130 or 142 *Qntario Allocation

MA&F claim for taxation year 154 + 156 ) N
*Note: Ontario Allocation for M&P Credit purposes may differ from 30 if Taxabie Income is alfocated fo foreign ;
jurisdictions, See special rules (5.43(1)). ) !

Manufacturing and Processing Profits Credit for Electrical Generating Corporations 161

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity 1625

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001) (Attach schedufe). 1708

Credit for Investment in Small Business Development Corporations (SBDC}

Applies if you have an unappfied, previously approved credit from prior years' investments in new issues of equity shares in Small Business
Development Corporations. Any unused portion may be carried forward indefinitely and applied to reduce subsequent years’ income taxes.
(Refer to the former Small Business Development Corporations Act)

Eligible credit 175 _ Credit claimed 180

Subtotal of Income Tax 40-70 +100-110-160- 161 -162-170 - 180 190
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Income Tax continued from Page 6

Specified Tax Credits (Refer to Guide)
Ontario Innovation Tax Credit {QITC) (s.43.3) Applies to research and development in Ontario.

Eligible credit from 5620 OITC claim form {Aftach onginal Claim Form) _ ) 191
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.
Eligible credit from 5798 Summary Schedule F B 192

Ontario Film and Television Tax Credit (OFTTC) {s.43.5)

Applies to qualifying Ontario labour expenditures for efigible Canadian content film and television productions.
Eligible credit from 5899 either Claim Form from Ontario Media Development Corporation (OMDC)

or Ministry of Finance (MFO) CT Schedule 193/199, as applicable.

(Attach the original Cerlification/Claim Form received from the OMDC or the original Certification Form received _
from the OMDC along with a completed MOF CT Schedufe 193/199, as applicable.) 193%

Graduate Transitions Tax Credit {(GTTC) (s.43.6)

Applies to employment of eligible unemployed post secordlary graduate,
. No. of Graduates from 6596
19

Efigible Credit from 6598 Summary Schedule G

Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)
Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.
Eligible Credit from 6900 GBPTC Claim Form (Affach both the original Claim Form and the Certification Form) 196

Ontario Computer Animation and Special Effects Tax Credit (OCASE]) {s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.
Eligible Credit from 6700 Claim Form Certified by Ontario Media Development Corporation
(Attach the original Claim/Certification Fom with the CT23 Tax Retum,)

Ontario Business-Research Institute Tax Credit (OBRITC} (s.43.9)
Applies to qualifying R&D expenditures under an efigible research institute contract, ;
Eligible Credit from 7100 OBRITC Claim Form (Attach original Claim Form) 1983

Ontario Production Services Tax credit (OPSTC) (5.43.10)

Applies 1o qualifying Ontario labour expenditures for eligible productions where the OFTTC has not been claimed.
Eligible. Credit from 7300 either Claim Form from Ontario Media Development Corporation (OMDC)

or Ministry of Finance (MFO) CT Schedule 193/199, as applicable

{Attach the original Certificafion/Claim Form received from the OMDC or the original Certification Form
received from the OMDC along with a completed MOF CT Schedule 193/199, as applicable.)

Ontario Interactive Digital Media Tax Credit {OIDMTC) {s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year,
Eligible Credit from 7400 Claim Form certified by Ontario Media Development Corporation
(Attach original Claim/Certificalion Form.)

Ontario Sound Recording Tax Credit {OSRTC) (s.43.1 2}
Applies to qualifying expenditures in respect of eligible Canadian sound recordings.
Eligible Credit from 7500 OSRTC Claim Form (Attach both the original Claim Form and the Certification Form) 201

Total Specified Tax Credits: 191 + 192 + 193 + 195 + 196 + 197 + 198 + 199 + 200 + 201 220

Specified Tax Credits Applied to reduce income Tax . ) i _ 225

‘Income Tax 190 - 225 OR Enter NIL if reporting Non-Gapital Loss (amount cannot be negative) 230

To detenmine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for
the CMT on Page 8. f CMT is not applicable, transfer amount in 230 to income Tax in Summary section on Page 17.

OR
If CMT s nat applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce
income tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section pari B on Page 8.
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. Corporate Minimum Tax (CMT) CT23 Page 8 of 24

Determination of Applicability
Applies if either Total Assets 249 exceeds $5,000,000 or Total Revenue 250 exceeds $10,000,000.

* These amounts include the corporation's and associated corparations' share of any partnership(s) / joint venture(s) total assets and total
revenue.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated
corporation or any fiscal period of any partnership(s) / joint venture(s) of which the corporation or associated corporation is a member, is less
than 51 weeks.

Associated Corporation - The tolai assets or total revenue of associated corporations is the total assets or tofal revenue for the taxation
year ending on or before the date of the claiming corporation's taxation year end.

* Total Assets of the corporation ) 240+ 5,547,948

* Total Revenue of the corporation _ _ . ) 241+ 4,213,613
If you are a member of an associated group (v) 242[X (Yes)

Total Assets of associated corporations (Attach schedule) _ L 243+ 2,704,227

Total Revenue of assoclated corporations (Attach schedule) _ 244+ 81,619

Aggregate Total Assets j )
Aggregate Total Revenue _ _ _ ] 2508
If CMT is applicable to current taxation year, complete section Caleufation: CMT below and Corporate Minimum Tax Schedules A through
E on pages 18, 19 and 20 of CT23.

Calculation: CMT (Aftach Schedule A: Calcuiation of CMT Base on page 18. y)

e

Gross CMT Payable i CMT Base From2135 }2X From 30 ~100.0000 % X 4% 276= 4,809
If negative, enter zero Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes (Atfach scheduls)
Subtract: Income Tax )

Net CMT Payable (if negative, enter Nil on page 17.) _ . _ _
i 280 is less than zero and you do not have a CMT credit carryover, transfer 230 from Page 7 fo Income Tax Summary, on Page 17.
If 280 is less than zero and you have a CMT credit carryover, complete A & B below.

If 28Q is greater than or equal to zero, transfer 230 to Page 17 and transfer 280 to Page 17, and fo Schedule D: Continuity of CMT Credit
Carryovers, on Page 20.

CMT Credit Carryover available

Application of CMT Credit Carryovers
A, Income Tax (before deduction of specified credits) ) _ From 190 + 9,097
Gross CMT payable From 276+ 4,809 ' h
Subtract: Foreign Tax Credit for CMT purposes From 277-
If 276 - 277 is negative, enter NIL in 290 = 4,809 )
Income Tax eligible for CMT Credit

B. Income Tax {after deduction of specified credits)
Subtract: CMT credit used to reduce income taxes
Income Tax

Transfer to Page 17

If A & B apply, 310 cannot exceed the lesser of 230, 300 and your CMT credit carryover available 2307.
If only B applies, 310 cannot exceed the lesser of 230 and your CMT credit carryover available 2307,
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.Capital Tax (referto Guide and int.B. 3011)

If your corporation Is a Financial Institution {s.58(2)), complete
lines 480 and 430 on page 10 then proceed fo page 13.

if your corporation is not a member of an associated group
and/or partnership and (1) the Gross Revenue and Total Assets
as calculated on Page 10 in 480 and 430 are both $1,500,000 or
fess and the taxation year ends on or after January 1, 2001, or
(2} the Gross Revente and Tofal Assets as calculated on Page
10 in 480 and 430 are both $3,000,000 or fess and the taxation
year commences after September 30, 2001, your corporation is
exempt from Capital Tax for the taxation year. A corporation that
meels these criteria should disregard all other Capital Tax items
(including the calculation of Taxahle Capital). Enter NiL. in 550
on page 12 and complete the return from that point. Alf other
corporations must compute their Taxable Capital in order to
defermine their Capital Tax payable.

Members of a partnership (limited or general) or a joint venture, must
attach all financial statements of each partnership or joint venture of
which they are a member. The Paid-up Capital of each corporate

Pod 7

CT23 Page 9 of 24

If Investment Allowance is claimed, Total Assets must be adjusted by
adding the corporation's share of the partnership's Total Assets and
by deducting investments in the parinership as it appears on the
corporation’s balance sheet, in addition to any other required
adjustments (s.61(5)). Special rules apply to limited partnerships
(int.B. 3017).

Any Assets and liabilities of a corporation that are being utilized in a
joint venture must be included along with the corporation’s other
Assets and liabilities when calculating its Taxable Paid-up Capital.

Special rules and rates apply to Non-Resident corporations (s.63,
5.64 and 5.69(3)).

Paid-up Capital of Non-resident: Paid-up capital employed in
Canada of a non-resident subject to tax by virtue of 5.2(a) or (b}, and
whose business is not carried on solely in Canada is deemed to
be the greater of (1) taxable Income In Canada divided by 8 percent
or {2) total assets in Canada minus certain indebtedness in
accordance with the provisions of s.63(1}a) (Int.B. 3010},

partner must include its share of liabilities that would otherwise be g pues
included if the partnership were a corporation. . & " () 2¥
. & &
Paid-up Capital Lie +7
Paid-up capital stock (Int.B. 3012 and 3015) 350+ 1,742,821/
Retained earnings (if deficit, deduct) (Int.B. 3012) ) i 930 351 135,658 -
Capital and other surpluses, excluding appraisal surplus (Int.B. 3012) ' 352+ ,
Loans and advances (Affach schedule)(int.B. 3013) B 27 353+ /2002075 .
Bank loans (ntB. 3013y T 354+
Bankers acceptances (IntB.2013y " 355+
Bonds and debentures payable (int.B. 3013) 356+
Mortgages payable {Int.B, 3013) 357+
Lien notes payable {Int.B. 3013) 358+
Deferred credits (including income tax reserves, and deferred revenue where it would
also be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013} , . 358+
Contingent, investment, inventory and similar reserves (Int.B. 3012) i [+~ 380+
Other reserves not allowed as deductions for i income tax purposes (Affach schedule) (Int.B. 3012) _azd 1+ ( , 226407
Share of partnership{s) or joint venture(s) paid-up capital {Affach schedulfe(s)) (Int.B. 3017) ;g 362+ J 5516
Subtotal _ } 370= 5103377
Subtract: Amounts deducted for income tax purposes in excess of amounts booked

{Retain calculations. Do not submit) (Int.B. 3012) 371-

Deductible R&D expenditures and ONTT] costs deferred for income faxifnot

already deducted for book purposes (Int.B. 3015) 372- .
Total Paid-up Capital _380=_ ¢ 5103377
Subtract: Deferred mining exploration and development expenses (s 62(1)(d)) (Int.B. 3015} 381-

Electrical Generaling Coiporations Only - All amounts with respect to electrical generating assets, excep?to the
extent that they have been deducted by the corporation in computing its income for income tax purposes for the
current or any prior taxation year, that are deductible by the corparation under clause 11(10){a) of the

Carporations Tax Act, and the assets are used both in generating electricity from a renewable or altemative

energy source and are qualifying property as prescribed by regulation

Net Paid-up Capital

Eligible Investments (Refer to Guide and int.B. 3015)

Aftach computations and list of corporations' names and investment amounts. Short-term investments (bankers acceptances,
commercial paper, eic.) are efigible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of

the investor corparation,

Bonds, fien notes and similar obligations, {similar obligations, e.g. stripped interest coupons, applies to taxation

years ending after October 30, 1998) 402+
Morigages due from other corporations 403+
Shares in cther corporations {certain restnctlons apply) {Refer to Guide) 404 +
Loans and advances to unrelated corporat:ons 405+ 481,653
Eligible loans and advances to related corporations {certain restrictions apply) (Refer to Gmde) 406+
Share of partnership(s) or joint venture(s) eligible investments (Affach schedule) B 267, AT 191

Total Eligible Investments
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. Capital Tax continued from Page 9 CT23 Page 10 of 24
Total Assets (Int.B. 3015)
Total'Assets per balance sheet = : N - 420+ 5,540.807/
Mortgages or other fiabilities deducted from assets o _ 4+
Share of partnership(s)/joint venture(s) total assets (Atfach schedte) N o 422+ 7,141
Subfract; Investment in partnership(s)/joint venture(s) o o 423-
Total Assets as adjusted ———— B 430= 5,547,948
Amounts in 360 and 361 (if deducted from assets) N o _ 440+ '
Subtract: Amounts in 371, 372and 381 S _ 441-
Subtract; Appraigal surplus if bocked - L . 442-
Add or Sublract: Other adjustments (spscify on an attached schedule) o 443
Total Assets R
Investment Allowance (410 +450) X 330 o Not to exceed 410 4603,
Taxable Capital 390 - 460 ) o 470
Gross Revenue (as adjusted to incfude the share of any partnership{s)/foint venture(s) Gross Revenue)
Gross Revenue of the corporation ) _ 4,213,613
Corporation's Share of partnership(s)/joint venture(s) Gross Revenue (Atfach schedule)
Aggregate of Gross Revenue -~ 4213613 480;
Total Assets (as adjusted) . From 430;

Calculation of Capital Tax for all corporations except Financial Institutions
Note: This version (2003) of the CT23 may only be used for a taxation year that commenced after September 30, 2001.

(Financial Institutions use calculations on page 13,)

Important: If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is NOT a member of an associated group andfor partnership, review only the capital tax

calculations in Section B below and select and complete the one specific subsection (e.g. B3) that applies to
the corporation.

OR if the corporation IS a member of an associated group and/or partnership, complete Section C on page 11. and
if applicable, complete Section D or Section E on page 12. Note: if the corporation is a member of a connected
partnership, please refer to the 2003 CT23 guide for additional insfructions before completing the capital tax
section.

This section applies only if the corporation is a family farm corporation, a family fishing corporation or a credit union that is not a
Financial Institution (Int.B. 3018).

Enter NIL in §50 on page 12 and complete the return from that point.

This section applies if the corporation is NOT a member of an associated group and/or partnership

[B1.| 1 the taxation year commences after September 30, 2001 and 430 and 480 on page 10 are both $3,000,000 or less, enter NIL in 550
on page 12 and complete the return from that point.

@ If taxable capital, 470 on page 10, is $5,000,000 or less, enter NIL in 550 on page 12 and complete the return from that point,

If taxabie capital, 470 on page 10 exceeds $5,000,000, complete the following calculation and transfer the amount from 523 to
§43 on page 12, and complete the return from that point.

+ From 470 Days in taxation year
= 471 xFrom 30} i x 0.3% x 555 = 523+

Ontaric Allocation **365/366 Transfer te 543 an page 12 and
- complete the return from that point

** |f floating taxation year, refer to Guide,

confinued on Page 11
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. Ca-pital Tax Calculation continued from page 10 CT23 Page 11 of 24

This section applies OMLY to a corporation that is a member of an associated group (excluding financial institutions and
corporations exempt from capital tax) and/or partnership. You must check either 509 or 524 and complete this section before you
can calculate your capital tax calculation under either Section D or Section E.

509 (v if applicable}  Ail corporations that you are associated with do not have a permanent establishment in Canada.
if taxable capital 470 on page 10 is $5,000,000 or less, enter NIL. in 550 on page 12 and complete the return

from that point.
If taxable capital 470 on page 10 exceeds $5,000,000 proceed to Section D, enter $5,000,000 in 542 Section

D, and complete Section D and the retusn from that point

@ 524 (v if applicable} One or more of the corporations that you are associated with maintains a permanent establishment
- in Canada

If the taxation year ends before January 1, 2003, you must complete the Caicufation below.
If the taxation year ends after December 31, 2002, you and your associated group may confinue to aflocate
the $5,000,000 taxable capital exemption by completing the Calcufation below, Or, the associated group may
file an election under subsection 69(2.1) of the Corporations Tax Act, whereby total assets are used to
allecate the taxable capital exempticn among the associated group. Once a ss.63{2.1) election is filed, all
members of the group will then be required to file in accordance with the election and allocate a portion
{portion is henceforth referred fo as Net Deduction) of the $15,000 capital tax effect, relating to the
$5,000,000 taxable capital exemption, to each corporation in the group on the basis of the ratio that each
corporation’s total assets multiplied by its Ontario allocation is to the total assets of the group.
The total asset amounts and Ontaric allacation percentages to be used for this calculation must be faken
from each corporation’s financial information from its {ast taxation year ending in the immediately preceding
calendar year. ' '
In addition, although each corporation in the associated group may deduct its Net Deduction amount as
apportioned by the total asset formula, the group may, at the group's option, reallocate the group's fotal Net
Deduction among the group on what ever basis the corporate group wishes, as long as the fotal of the
reallocated amounts does not exceed the group's total Net Deduction amount originally calculated for the
associated group.

Calculation Do NOT complete this calculation if s5.69{2.1} election is filed
Taxable Capital form 470 on page 10 _ From 470+ 4,660,144

Determine aggregate taxable capital of an associated group (excluding financial instifutions and
corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Taxable Capital of associated corporations (Attach schedule) 1

68,974

i 540 above is $5,000,000 or less, the corporation’s Capital Tax for the taxation year, is NIL.

Enter NIL in 523 in section D on page 12, as applicable.

If 540 above is greater than $5,000,000, the corperation must compute its share of the $5,000,000 exemption
below in order to calculate its Capital Tax for the taxation year under Section D on page 12.

From 470 4,660,144 + From 540 4,829,118 X 5,000,000

Ss5.69(2.1) Election Fifed

591 (V if applicable) Election filed. Attach a copy of the election with this CT23 Retumn.
Proceed to Section E on page 12.
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. Caputal Tax Calculation continved from page 11 ' CT23 Page 12 of 24 -

This section applies if the corporation IS a member of an associated group and/for partnershlp whose total AGGREGATE
taxable capital, 540 cn page 11 exceeds $5,000,000.

Complete the following calculation and transfer the amount From 5§23 to 543, and complete the return from that point.

+ From 470 Total Capital Tax for
- 542 ] Days in the taxation year the taxation year
= 471 x From 305 % x 0.3% x 555 = 523+
Ontario Allocation ** {(365/366) Transfer to 543 and complete

the return from that point

Days in taxation ysar
Capital Tax 562 X 555 = 563+ :
’ ** (365/366) Transfer to 543 and .
complete the return from that poin i

** If floating taxation year, refer to Guide

Capual Tax before appfication of specified credits .
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer fo Gu.tde) 546

Capital Tax 543 - 546 (amount cannof be negative) 550

Transfor {o page 17 '

PraFile - Versian 2004.2.0 - Approval coda - 05102




Cfient: Tay Hydro Efectric Distribution Company Inc. Ontaric Account # 1800201 Year-end: 2004/12/3% Printed: 2006/05/16 09:03

‘ Ca p;tal TaxX continued from page 12 ' CT23 Page 13 of 24

Calculation of Capital Tax for Financial Institutions

I.1. Credit Unions Only
For taxation years commencing after May 4, 1999 enter NIL in 550 on page 12, and complete the return from that point.

.2 Other than Credit Unions
{Retain details of calculations for amounts in boxes 565 and 570. Do not submit with this tax retum.}

Days in taxation year

x 06% xFrom 30 % X 555 +**365/366 = 569+
Lesser of adjusted TPUC Ontaric Allocation
and Basic Capital Amount
in accordance with
Division B.1
Days in taxation year

X571 X From 30 % x 555 +*365/366 = 574+

Adjusted TP Capital Tax Rate Ontario Allocation

in accordance with {Refer to Guide)
Division B.1 in excess
of Basic Capital Amount

Capital Tax for Financial Institutions - other than Credit Unions (before Section Il) 569 + 574 575:
* If floating taxation year, refer to Guide.

il. Small Business Investment Tax Credit

(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the
odiginal letter approving the credit issued in accordance with the Community Small Business
Investment Fund Act, Do not submif with this tax refum.)

Allowable Credit for Eligible Investments

Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)?{(v) [ ] Yes

Capital Tax - Financial Institutions 576-585 o ~ 5g6=
~ Transfer fo 543 on Page 12

Premium Tax (s.74.2 & 74.3) (refer to Guide)

{t)  Uninsured Benefits Arrangements
Applies to Ontario-related uninsured benefits amangements.

(2} Unlicensed Insurance (enter premium tax payable in 588 and attach a detailed schedule of calculations. if
subject to tax under (1) above, add both taxes together and enter total tax in 588.)
Applies to Insurance Brokers and other persons placmg insurance for persons resident or property situated in
Ontano with unllcensed insurers.

X 2% 5883

Premlum Tax 583 589

Transferto Page 17
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B CT23 Page 14 of 24
‘Reconcile net income {loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ

‘Net Income (loss) for federal income tax purposes, per federal T2 SCH1 6001 165,410
Transfer to Page 15

Add:
Federal capital cost allowance o 601+ 210,240
Federal cumulative eligible capital deduction . _ 602+ 8,290
Ontario taxable capital gain _ B 603+ -
Federal non-allowable reserves. Balance beginning of year 604+
Federal allowable reserves, Balance end of year 605+
Ontario non-allowable reserves. Balance end of year ' 606+
Ontario ajlowable reserves. Balance beginning of year o 607 +
Federal exploration expenses {e.g. CEDE, CEE, CDE, COGPE) ' 608 +
Federal resource aliowance o 609+
Federal depletion allowance N 610+
Federal foreign explo;atlon and development expenses 611+
Management fees, rents, royalfies and similar payments to non-arms' length non-
residents
Number of days in Taxation Year
Days after Sept. 30, 2001
and before Jan. 1, 2004 Total days
612 X 562.6X33 +73 366 = 633+
Days after Dgc. 31, 2003 Tolal days
612 | X 5/M14.0X34 366 =73 366 = 634+

Total add-back amount for Management fees, efc. 633 + 634 =
Federal Scientific Research Expenses claimed in year from line 460 of fed. form T861
excluding any negative amount in 473 from Ont. CT23 schedule 161

Add any negative amount in 473 from Ont. CT23 Schedule 161
Federal allowable business investment loss

Total of other items not allowed by Ontario but allowed federally (Affach schedule) 614+

Sub Total of Additions 601 to 611 + 613 + 615 + 616 + 620 + 614 = 218,530 640 218,530
Transfer to Page 15

Deduct:

Ontario capital cost allowance (excludes amounts deducted under §75)
Ontario cumulative eligible capital deduction
Federal taxable capital gain

Ontario non-allowable reserves. Balance beginning of year
Ontario allowable reserves. Balance end of year

Federal non-allowable reserves. Balance end of year
Federal allowable reserves. Balance beginning of year

Ontarlo exploratlon expenses (e. g. CEDE, CEE, CDE, COGPE)

Ontario depletion aIIc_wance

Cntario resource allowance

Ontario current cost adjustment (Attach schedule)

Incentive for new electricity supply (section 13.6 deduction from income)
{Applies only to electrical generating corporations.) o
CCA for investments in qualifying energy-efficient equipment and for assets
used to generate electricity from natural gas, alternative or renewable resources.

Subtotal of deductions for this page 650 to 659 + 661 + 674 + 675 - 68 218,530
Transfer to Page 15
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coe CT23 Page150f 24

Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ
Continved from page 14
Net income {loss) for federal iIncome tax purposes, per federal T2 $CH 1 From 600z 165,410
Sub Total of Additions N From 640= 218,530
Sub Total of deductions on page 14 - From 681= 218,530
Deduct:

Ontario New Technology Tax Incentive (ONTTI) Gross-up

{Applies only to those corporations whose Ontario allocation is less than 100% in

the current taxation year.)

Capital Cost Allowance (Ontario) {CCA) on prescribed

qualifying intellectual properly deducted in the current

texation year o 662

ONTTI Gross-up deduction calculation:

From Gross-up of CCA

662 x 100/ 30 100.0000 - From 662

Ontario allocation
Workplace Child Care Tax Incentive
Qualifying expenditures: 665 x30% x 100/ 30 100.0000 666+
' Ontario Allocation
Workplace Accessibility Tax Incentive
Qualifying expenditures; 667 x 100% x 100/ 30 100.0000 668
Ontario Allocation

Number of

Employees accommodated 66

Ontario School Bus Safety Tax Incentive (OSBSTI): (Applies to the eligible acquisition

of school buses purchased after May 4, 1999 and before January 1, 2006.} (Refer to Guide)

Qualifying expenditures 670 x 30% x 100/ 30 100.0000 671

Ontario Allocation
Educational Technology Tax Incentive (Appfies to qualifying amounts incurred after May 2, 2000.)
Quakifying expenditures 672 x 15% x 100/ 30 100.0000 673
Ontario Allocation

Ontario allowable business investmentloss

Ontario Scientific Research Expenses claimed in year in 477 from Ont. CT23

Schedule 161

Amount added to income federally for an amount that was negative on

federal form T661, line 454 or 455 (if filed afer June 30, 2003)

Total of other deductions allowed by Ontario {Aftach scheduls) 664+
Total of Deductions 681 + 6§63 + 666 + 668 + 671 + 673 + 678 + 679 + 677 + 664 = 218,630 680 218,630
Net income (loss) for Ontario purposes 600+640-680 _690= 165,410

Transfer to Page 4
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Colitinuity of Losses Carried Forward CT23 Page 16 of 24
b . Non-Capital Total Capital Farm Losses |Restricted Farm | Listed Personal Limited
Losses (1) Losses Losses Property Losses| Partnership
! (9} (10} Losses (6)
Balance at 700 (2) 710 (2) 720 (2} 730 740 750
Beginning of Year
Add: 701 711 721 73 741 751

Current year's losses (7)

702 712 722 73z 752

Losses from predecessor
corporations (3)

703 713 723 733 743 753
Subtotal
Subtract: 704 (2) 715 (2){4} 724 (2) 734 {2)(4) 744 (4) 754 (4)
Utilized during the year to i
reduce taxable income 705 725 735 745
Expired during the year
) ) 706 (2)ToPg 17 |716 (2) To Pg 17 |726 (2) To Pg 17 | 736 (2) To Pg 17 | 746
Carried back to prior years : )
to reduce Income (5) 707 717 727 737 747 757
Subtotal
Balance at End of Year 709 (8} 719 729 739 749 759
Notes:
{1} Non-capital fosses include allowable business investment (7} Include amounts from 41 if taxable income is adjustad to claim
losses, fed.s.111{B){b), as made applicable by s.34. unused foreign tax credit for federal purposes.
(2) Where acquisition of control of the corporation has occurred, (8) Amountin 709 must equal fotal of 829 + B39.
the utilization of losses can be restricted. See fed.s.111(4) (9) Total Capital Losses for a year is the excess of 100% of the
through 111(5.5) as made applicable by s.34. Capital Losses in the taxation year minus 100% of the Capital
{3) Include losses on amalgamation (fed.s.87(2.1) and s.87(2.11)) Gains ({less any reserves} in the taxation year. Total Capital
and/or wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable Losses is before the inclusion rate has been applied.
by 5.34. : {10) Commencing in the 2001 CT23 this column now refers to Total
(4) To the extent of applicable gains/income/at-risk amount only. Capital Losses (100% of loss), whereas previously the column

(5) Generally a three year carry-back applies. See fed.s.111(1) referred to Net Capital Losses (75% of loss or after the
inclusion rate has been applied). Loss amounts that are not

and fed.s.41{2)(b), as made applicable by s.34. odl ot 100% of the loge st b 3 ok o 10 100%
.. P . carfed a s O 2 Jrosss acK up to (=]

() Where a limited partner hos finfiod parinership losses, attach by multiplying the balance by 1.333333. No adjustment is
P p- required where losses are carried at 100% of the loss amount.

Analysis of Balance by Year of Origin_

Year of Origin Non Capital Losses | Non-Capital Losses [Tofal Capitai Losses Farm Losses Restricted Farm
{oldest year first) of Predecessor  [from Listed Personal Losses
Corporations Property only
{9) (10)
800 870
801 871
802 872
802 873
804 874
805 875
806: 876
807 877
808! 878
809 879
Total 889
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_Reguest for Loss Carry-Back (s.80(16))

Appilies fo corporations requesting a reassessment of the return of one or

mare previous taxation years under 5.80(18) with respect to one or more
types of losses carried back,

If, after applying a loss carry-back to one or more previous years,

there is a balance of loss avaiiable to camy forward to a future year, it

is the corporation's responsibility to claim such a balance for those
years following the year of loss within the limitations of fed.s.111, as
made applicable by 5.34.

Where confrol of a corporation has been acquired by a person or
group of persons, certain restrictions apply to the carry-forward and
carry-back provisions of losses under fed.s.111(4) through 111(5.5),
as made applicable by 5.34.

the Minister of Finance to amounts owing under any Act
administered by the Minister of Finance.

Refunds arising from the loss carryback adjustment may be applied by

CT23 Page 17 of 24

Any late filing penalty applicable to the return for which the

loss is being applied will not be reduced by the loss

carry-back.

The application of a loss carry-back will be available for

interest calcutation purposes on the day that is the latest of

the following:

1) the first day of the taxation year after the loss year,

2) the day on which the corporation's retura for the loss
year is delivered to the Minister, or

3) the day on which the Minister receives a request in
writing from the corporation to reassess the particular
{axation year to take into account the deduction of the
foss,

If a loss is being carried back to a predecessor
corparation, enter the predecessor corporation's account
number and taxation year end in the spaces provided under
Application of Losses below.

Application of Losses Non-Capital Total Capital Famm Losses |Restricted Farm
Losses Losses Losses
10 920 930 940
Total amount of loss
Deduct: Loss to be carried back to preceding texation years and
applied to reduce taxable income.
Predecessor Corporation’s  Taxation Year
Account No. (MOF) a1 831 941
i} 3rd preceding a1
822 932 942
i) 2nd preceding 902
~ 1923 933 943
iii) 1st preceding 90350 :
From 716 From 726 From 736
Total loss to be carried back
929 939 849
Balance of loss available for carryforward

Summary

Income Tax
Corporate Minimum Tax
Capitaf Tax

Premium Tax

~ From 230 or 32

Subftract:  Payments .
Capital Gains Refund (s.48) 965
Qualifying Environmental
Trust Tax Credit
{Refar to Guite) o8
Specified Tax Credits J
(Refer to Guide) 955x
Balance 970=

If payment due ‘Enclosed * 99
If overpayment: Refund (Refer fo Guide) 975=
Appiy to

(Includes credit interest)

* Make your cheque (drawn on a Canadian financial institution) or a
money order in Canadian funds, payable to the Minister of
Finance and print your Ontario Corporation's Tax Account No,
(MOF) on the back of the cheque or money order. (Refer o guide
for other payment methods.)

Certification

| am an authorized signing officer of the corporation, | certify
that this CT23 return, including alt schedules and statements
filed with or as part of this CT23 return, has been examined by
me and is a true, correct and complete return and that the
information is in agreement with the books and recerds of the
corporation. | further certify that the financial statements
accurately reflect the financial position and operating results of
the corporation as required under section 75 of the
Corporations Tax Act. The method of computing income for
this taxation year is consistent with that of the previous year,
except as specifically disclosed in a statement attached.

Name

Lillian King

Title

Vice president

Full Residence Address

489 Finlayson St

City

Port McNicoll

Province Country Postal Code

ON ILOK 1RO

Signature Date
2005/05/16

Note: Section 76 of the Corporations Tax Act provides penaliies
for making false or misleading statements or omissions.
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