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PILs TAXES - 
TAX RETURN RECONCILIATION (TAXREC 3)
Shareholder-only Items should be shown on TAXREC 3 LINE M of F Non-wires Wires-only

ITEMS ON WHICH TRUE-UP DOES NOT APPLY Corporate Eliminations Tax

(for "wires-only" business - see s. 72 OEB Act) Tax Return
0 Return

Utility Name: Tay Hydro Version 2009.1

Reporting period:  2003
Number of days in taxation year: 365

Section C: Reconciliation of accounting income to taxable income
Add:

Recapture of capital cost allowance + 0
CCA adjustments + 0
CEC adjustments + 0
Gain on sale of non-utility eligible capital property + 0
Gain on sale of utility eligible capital property + 0
Loss from joint ventures or partnerships + 2,686 2,686
Deemed dividend income + 0
Loss in equity of subsidiaries and affiliates + 0
Loss on disposal of utility assets + 215 215
Loss on disposal of non-utility assets + 0
Depreciation in inventory -end of year + 0
Depreciation and amortization adjustments + 0
Dividends credited to investment account + 0
Non-deductible meals + 236 236
Non-deductible club dues + 0
Non-deductible automobile costs + 0
Donations - amount per books 0 0
Interest and penalties on unpaid taxes 890 890
Management bonuses unpaid after 180 days of year end 0
Imputed interest expense on Regulatory Assets 0

+ 0
Ontario capital tax adjustments + 0 0
Changes in Regulatory Asset balances + 0

+ 0
Other Additions: (please explain in detail the nature of the item) + 0
Bad debts - pre-October 1, 2001 Denied + 0
Capital contributions - s.12(1)(x) + 0 0

+
Total Additions on which true-up does not apply = 4,027 0 4,027

Deduct:

CCA adjustments - 0
CEC adjustments - 0
Depreciation and amortization adjustments - 0
Gain on disposal of assets per financial statements - 0
Financing fee amorization - considered to be interest expense for PILs - 0
Imputed interest income on Regulatory Assets - 0
Donations - amount deductible for tax purposes - 0 0
Income from joint ventures or partnerships - 0

- 0
- 0
- 0
- 0

Capital contributions - s.12(1)(x) - 0 0
Ontario capital tax adjustments to current or prior year - 0 0

- 0
Changes in Regulatory Asset balances - 0

- 0
Other deductions: (Please explain in detail the nature of the item) - 0

- 0
- 0
- 0
- 0

Total Deductions on which true-up does not apply = 0 0 0
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