DISCLAIMER

TERMS OF USE: This document is being provided by Hydro One Networks Inc. (“Hydro
One”) to the party to whom it is being provided (“the Requestor”) because the Requestor asked
Hydro One to do so. The Requestor's acceptance of this document is the Requestor’s
acknowledgment and agreement that: (a) Hydro One makes no representations or warranties
(express, implied, statutory or otherwise) as to this document or its contents, including, without
limitation, the accuracy or completeness of the information therein; (b) the Requestor’s
employees, directors and agents (the "Representatives") shall be responsible for their
respective use of the document and any conclusions derived from its contents; (c) Hydro One
will not be liable for any damages resulting from or in any way related to the reliance
on, acceptance or use of the document or its contents by the Requestor or its Representatives;
and (d) neither the Requestor nor its Representatives will provide this document or any of its
contents to any third party.

All costing information contained in this document are preliminary and were prepared
for option assessment purposes only.
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