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IN THE MATTER OF the Ontario Energy Board Act, 1998, S.O. 1998, c. 
15, (Schedule B);  

 
AND IN THE MATTER OF an application by Newmarket-Tay Power 
Distribution Ltd. for an order approving just and reasonable rates and 
other charges for electricity distribution to be effective May 1, 2012. 
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October 26, 2012 

 
 
In Procedural Order No. 1 in the above matter, the Ontario Energy Board (the 
“Board”) ordered as follows: 
 

Newmarket-Tay Power shall file additional evidence on the appropriate 
amount of interest that should be recorded in Account 1562 Deferred PILs 
by October 26, 2012. The evidence shall also address a proposed 
disposition period for Account 1562 and responses to Board staff 
interrogatory # 19. 

 
The additional evidence of Newmarket – Tay Power Distribution Ltd. 
(“Newmarket-Tay”) (the “Supplementary Evidence”) is set out below. 

1) Background Information: 

The background information set out below is provided to place Newmarket-Tay’s 
predecessor, Newmarket Hydro Ltd.’s (“Newmarket”) PILs Account 1562 balance 
in context.   

2001 Rate Adjustment  

The rates approved for Newmarket on June 13, 2001, effective March 31, 2001, 
did not include a provision for PILs since legislation had not yet been enacted to 
require distributors to pay PILs.  

2002 Rate Adjustment  

Distributors became subject to PILs effective October 1, 2001 and accordingly, 
the 2002 rate adjustment included a provision for PILs. Board staff had provided 
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a model (the 2002 SIMPIL model) that calculated the PILs amounts that each 
distributor was entitled to recover in rates.  

The 2002 SIMPIL model calculated two amounts for PILs:  

 the PILs proxy expense for 2001, prorated for the final three months of the 
year given that distributors became subject to PILs on October 1, 2001 
(the “2001 PILs Proxy”); and 

 the PILs proxy expense for 2002 (the “2002 PILs Proxy”). 

Newmarket incorporated these two PILs proxies into the main rate adjustment 
model which generated the final distribution rates. The Board's 2002 Decision 
and Order (RP-2002-0080/EB-2002-0089) (the "2002 Decision") approving rates 
for Newmarket on February 26, 2002, effective March 1, 2002, reduced the 
$512,987 2001 PILs Proxy amount by $6,456 to $506,531 and the $1,763,900 
2002 PILs Proxy amount by $347,920 to $1,415,980. However, the rates 
specified in the rate schedule attached as Appendix "A" to the 2002 Decision did 
not incorporate these adjustments. The 2002 Decision is attached at Appendix “I” 
to this Supplementary Evidence.  

Newmarket did not detect this error and, as required by the 2002 Decision, 
implemented the rates attached at Appendix "A" to the 2002 Decision. 

2003 Rate Adjustment  

In November 2002, the Electricity Pricing, Conservation and Supply Act (“Bill 
210”) was passed. The Board’s authority to change electricity rates was 
restricted by section 79 of the Act. This meant that the incorrect 2001 and 2002 
PILs Proxy was collected by Newmarket not only for the 2002 rate year, but also 
for 2003 and part of 2004. 

2004 Rate Adjustment  

For the 2004 rate year the Minister of Energy permitted distribution rates to be 
adjusted for recovery of the first installment of regulatory assets. In order to 
mitigate the rate impact of permitting partial recovery of regulatory assets, the 
Minister requested that the Board identify opportunities for any reduction to 
distribution rates and charges which could be implemented coincident with the 
recovery of regulatory assets. Consequently, the 2001 PILs Proxy was removed 
from rates for purposes of calculating the 2004 rate adjustment. No new PILs 
proxies for 2004 were instituted by the Board.  Therefore the 2002 annual PILs 
expense remained in rates for the 2004 rate year (April 1, 2004 to April 1, 2005). 

In its 2004 application, Newmarket removed the 2001 PILs Proxy amount and left 
the 2002 PILs Proxy unchanged. The rates attached to the Board’s Decision and 
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Order (RP-2004-0071/EB-2004-0057) approving rates for Newmarket on March 
12, 2004, effective April 1, 2004, and attached as Appendix "II" to this 
Supplementary Evidence, reflected the removal of the 2001 PILs Proxy, but left 
the incorrect 2002 PILs Proxy unchanged, which was once again implemented 
by Newmarket without identifying the original error created with the Board’s 2002 
Decision. 

2005 Rate Adjustment  

On January 1, 2005 most of the Bill 210 provisions restricting the Board’s 
authority in electricity rate-making were repealed. On December 20, 2004 the 
Board issued filing instructions to adjust rates, effective April 1, 2005.  Rates 
could be adjusted for three items:  
 

1. Final installment of MARR;  
2. Second installment of regulatory asset recovery; and,  
3. 2005 PILs expense.  

The 2005 PILs proxy expense was to replace the 2004 PILs expense. 

The rates approved for Newmarket on March 30, 2005, effective April 1, 2005, 
contained a 2005 PILs proxy of $1,569,774. Therefore, the error from the 2002 
Decision did not continue past April 1, 2005. 

As shown later in this Supplementary Evidence, the net result is an over 
collection of PILs by Newmarket over the 37 month period March 1, 2002 to 
March 30, 2005 in the principal amount of $1,145,272.32. Pursuant to the 
Board's PILs methodology, the interest on this principal amount to be recorded in 
Account 1562 from 2002 to 2012 is $411,981.65  

2) Proposed Treatment of the Account 1562 Balance 

While Newmarket-Tay would not expect to retain revenues that were over-
collected in error from its customers, it does believe that the circumstances 
warrant further consideration of the appropriate amount of interest that should be 
paid on the over-collected amount. 

In making its finding in this matter, the Board is asked to consider the following 
circumstances: 

a) the Schedule of Rates and Charges at Appendix “A” to the Decision and 
Order for Newmarket for both 2002 and 2004 were authored by the Board 
itself;  

b) until receiving Board staff interrogatory #16(b) in this proceeding, 
Newmarket-Tay was unaware of the error in the Board’s 2002 and 2004 
Orders; and 
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c) since 2002, Newmarket and its successor Newmarket-Tay has been 
operating and investing in its business unaware that its financial position 
was inflated by the over-collected PILs. 

Newmarket-Tay proposes that the following two adjustments be made to its 
Account 1562 balance in the interest of fairness to avoid prejudice to Newmarket-
Tay: 

i) Interest Adjustment ($166,374.90): Based on the Board's PILs 
methodology, Newmarket would be deemed to have recorded $411,981.65 in 
interest from 2002 to 2012 in its Account 1562. However, the actual interest it 
earned on the over-collection would have been $245,606.75 based on interest 
rates offered by Newmarket's banking institution. A continuity table for 
Newmarket’s Account 1562 with the proposed carrying charges is at Appendix 
"III" to this Supplementary Evidence.  The rate of interest is the monthly rate 
received from Newmarket’s banking institution. 

Newmarket-Tay should not be prejudiced by the deemed vs. actual interest rates, 
since had it been aware of the error in the 2002 Decision, it would have remedied 
the error to avoid recording higher than actual interest amounts. As such, 
Newmarket-Tay proposes to reduce its interest payable by $166,374.90, being 
the difference between the deemed and actual interest earned on the principal 
balance. 

Newmarket-Tay submits that the principle of fairness that should be applied here 
is that first and foremost the over-collection was accidental and unintentional, 
with responsibility shared between Newmarket and the Board.  Secondly, while 
Newmarket-Tay should not benefit from the over-collection by earning interest on 
the over-collected amount, neither should it be penalized unfairly by being 
charged an interest rate that is greater than the rate upon which interest was 
earned. 

This effectively repays the Newmarket customers the interest rate they would 
have earned had the over-collected amount been in their financial institution 
instead of Newmarket’s 

ii) Tax Rate Adjustment ($113,038.38): Newmarket–Tay is also prejudiced by the 
difference between the corporate tax rates at the time the error existed and the 
present rates which have declined.  Newmarket paid corporate taxes on the 
principal amounts at the time they were taxed, but Newmarket-Tay will only 
receive relief at current rates. The difference is illustrated in the table below. 
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Corporate Tax Paid 

PIL's (Taxable  Loss) Tax Cumulative Losses PIL's Error Tax Paid
Tax Year Tax Rate Over Collection Taxable Income Losses Applied Taxable Income  Carried Forward  Applied On Error

2001 40.62% 6,455.99 (205,926.00) 0.00
2001 Revised Loss 40.62% (388,564.00) 0.00 (594,490.00)

2001/2002 Revised Loss (844,686.00) (1,439,176.00)

2002 38.62% 347,920.00 129,143.00 (129,143.00) (1,310,033.00)

2003 36.12% 354,381.00 1,062,574.00 (465,347.00) 597,227.00 (844,686.00) 597,227.00 215,718.39

2004 36.12% 349,537.00 1,784,597.00 (694,686.00) 1,089,911.00 (150,000.00) 548,044.99 197,953.85

2005 36.12% 86,978.00 3,254,029.00 (150,000.00) 3,104,029.00 0.00

Total 1,145,271.99 1,145,271.99 413,672.36

 
Corporate Tax Relief 

Year Taxable Amount Tax Rate Tax Relief
2012 $1,145,272.32 0.2625 $300,633.98

$113,038.38Difference From Tax Paid  

 

With both the interest adjustment and tax rate adjustment on Newmarket's 
Account 1562, the resulting balance would be $1,277,840.69. With the addition of 
$12,989.87 of PILs over-collection in Newmarket-Tay's original filing, the total 
PILs amount that Newmarket-Tay proposes to return to ratepayers is 
$1,290,830.56. 

Newmarket–Tay proposes a disposition period of four years for the Newmarket 
Account 1562 – Deferred PILs balance.  This represents approximately the same 
period over which the error occurred and would reduce the financial impact on 
the company. 

3) Response to Board Staff Interrogatory No. 19: 

The Board directed that Newmarket-Tay respond to Board Staff Interrogatory 
No.19, which appeared under the header Foregoing Net Increases.  Below is the 
response to Interrogatory No.19. 
 
Board Staff Interrogatory No. 19 
 
1. Ref: Addendum to the Manager’s Summary dated December 14, 2011 
 
Newmarket-Tay Power has calculated a net amount of revenue to be collected 
from customer of $37,330.  This is based upon Newmarket-Tay Power’s 
calculation of a Price Cap Index Adjustment of $142,592; less the shared tax 
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savings amount of $77,219; less the amount in Account 1562 – Deferred PILs of 
$17,642.58; less the over collection of Account 1521 – Special Purpose Charge 
of $10,399.99 and deferring the recovery of its LRAM claim of $45,504 to its next 
cost of service application. 
 

a) Please recalculate Newmarket-Tay Power’s net revenue with, if 
applicable, any updated tax sharing amount, PILs amount, and Special 
Purpose Charge residual amount associated with responses to Board staff 
interrogatories.  If the net amount of revenue is larger than $37,330, does 
that affect Newmarket-Tay’s proposal to forgo this debit amount?  What is 
the maximum amount that Newmarket-Tay is prepared to forgo? 

 
Response: 
 
The recalculation of Newmarket – Tay’s net revenue including Account 
1562 Deferred PILs with the proposed carrying charges and adjustment 
for corporate tax calculated to December 31, 2012 is shown in the table 
below.  With the changes to Newmarket’s Account 1562 – Deferred PILs, 
there is no net revenue to be foregone. 
 
 
 

Net Revenue 
Price Cap Index Adjustment $142,592.00
Less shared tax savings ($77,219.00)
Less Account 1562 – Deferred PILs - Newmarket1 (1,290,830.56)
Less Account 1562 – Deferred PILs - Tay ($42,204.69)
Less Account 1521 – Special Purpose Charge ($10,399.99)
Total ($1,278,062.00)

 
 

b) In addition to part a) of this interrogatory, please re-calculate the net 
amount of revenues assuming that the Board approves an effective date 
of November 1, 2012.  If the net amount is a credit to ratepayers, does 
Newmarket-Tay agree that the new rates and riders would be calculated 
using the rate generator and other supporting models?  If the net amount 
results in a credit to ratepayers, would that change Newmarket-Tay’s 
position with respect to the deferral of its LRAM claim?   
 
Response: 
 
Newmarket-Tay understands Board staff’s reason for using a November 1, 
2012 date in this interrogatory.  Given the dates set out in the Board’s 

                                            
1 Includes Newmarket’s $12,989.87 PILs over-collection contained in the original filing. 
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Procedural Order No. 1 in this matter, Newmarket-Tay has recalculated 
the net amount of revenues to December 31, 2012. 
 
Newmarket – Tay would seek to dispose of the Account 1562  - Deferred 
PILs separately to each of the Newmarket and Tay ratepayers as the 
balances occurred prior to the merger of Newmarket Hydro and Tay Hydro 
and recover its LRAM claim.  The net revenue from each of the 
Newmarket and Tay service areas would be as shown in the tables below: 
 
 

Newmarket Service Area 
Account 1562 – Deferred PILs - Newmarket (1,290,830.56) 
Total (1,290,830.56) 
 
 
 

Tay Service Area 
Account 1562 – Deferred PILs - Tay ($42,204.69) 
Total ($42,204.69) 
 
 
 

Newmarket – Tay Service Area 
Price Cap Index Adjustment $142,592.00 
Less shared tax savings ($77,219.00) 
Less Account 1521 – Special Purpose Charge ($10,399.99) 
Plus LRAM $45,504.00 
Total $100,477.01 
 
With the exception of the Newmarket Account 1562 – Deferred PILs, 
Newmarket – Tay agrees that the new rates and riders would be 
calculated using the rate generator and other supporting models. 
 
As noted previously, Newmarket – Tay proposes that the Newmarket 
Account 1562 balance be disposed of over a four year period.  It also 
proposes a fixed charge rate rider to give greater certainty with respect to 
the duration of the disposal. 
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Newmarket Account 1562 – Deferred PILS 
Continuity Table 

 
With Proposed Carrying Charges 

 



Year: Q4 2001

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

October 2,152.33$           -$                   2,152.33$          2,152.33$          2.75% -$             -$                   2,152.33$            

November 2,152.33$           -$                   2,152.33$          4,304.66$          2.25% 4.04$            4.04$                 4,308.70$            

December 2,151.33$           -$                   2,151.33$          6,455.99$          2.25% 8.07$            12.11$               6,468.10$            

Total 6,455.99$           -$                   -$                        6,455.99$          12.11$         

Year: 2002

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January 28,993.67$         -$                   28,993.67$        35,449.66$        2.00% 10.76$         22.87$               35,472.53$          

February 28,993.67$         -$                   28,993.67$        64,443.33$        2.00% 59.08$         81.95$               64,525.28$          

March 28,993.67$         -$                   28,993.67$        93,437.00$        2.00% 107.41$       189.36$             93,626.36$          

April 28,993.67$         -$                   28,993.67$        122,430.67$      2.25% 175.19$       364.55$             122,795.22$        

May 28,993.67$         -$                   28,993.67$        151,424.34$      2.25% 229.56$       594.11$             152,018.45$        

June 28,993.67$         -$                   28,993.67$        180,418.01$      2.50% 315.47$       909.57$             181,327.58$        

July 28,993.67$         -$                   -$                        28,993.67$        209,411.68$      2.75% 413.46$       1,323.03$          210,734.71$        

August 28,993.67$         -$                   28,993.67$        238,405.35$      2.75% 479.90$       1,802.93$          240,208.28$        

September 28,993.67$         -$                   28,993.67$        267,399.02$      2.75% 546.35$       2,349.28$          269,748.30$        

October 28,993.67$         -$                   28,993.67$        296,392.69$      2.75% 612.79$       2,962.07$          299,354.76$        

November 28,993.67$         -$                   28,993.67$        325,386.36$      2.75% 679.23$       3,641.30$          329,027.66$        

December 28,989.67$         -$                   28,989.67$        354,376.03$      2.75% 745.68$       4,386.98$          358,763.01$        

Total 347,920.04$       -$                   -$                        347,920.04$      4,374.87$    

Newmarket Hydro Ltd - 1562 Deferred PILS 
Continuity Schedule

 Total Variance 

Interest Improvement (neg = payable)

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

Newmarket - Tay Working Copy Using Financial Institution Carrying Charges

Variance (neg. = payable) SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 



Year: 2003

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January 29,531.75$         -$                   29,531.75$        383,907.78$      2.75% 812.11$       5,199.09$          389,106.87$        

February 29,531.75$         -$                   29,531.75$        413,439.53$      2.75% 879.79$       6,078.88$          419,518.41$        

March 29,531.75$         -$                   29,531.75$        442,971.28$      3.00% 1,033.60$    7,112.48$          450,083.76$        

April 29,531.75$         -$                   29,531.75$        472,503.03$      3.25% 1,199.71$    8,312.19$          480,815.22$        

May 29,531.75$         -$                   29,531.75$        502,034.78$      3.25% 1,279.70$    9,591.89$          511,626.67$        

June 29,531.75$         -$                   29,531.75$        531,566.53$      3.25% 1,359.68$    10,951.57$        542,518.10$        

July 29,531.75$         -$                   -$                        29,531.75$        561,098.28$      3.00% 1,328.92$    12,280.48$        573,378.76$        

August 29,531.75$         -$                   29,531.75$        590,630.03$      3.00% 1,402.75$    13,683.23$        604,313.26$        

September 29,531.75$         -$                   29,531.75$        620,161.78$      2.75% 1,353.53$    15,036.75$        635,198.53$        

October 29,531.75$         -$                   29,531.75$        649,693.53$      2.75% 1,421.20$    16,457.96$        666,151.49$        

November 29,531.75$         -$                   29,531.75$        679,225.28$      2.75% 1,488.88$    17,946.84$        697,172.12$        

December 29,531.75$         -$                   29,531.75$        708,757.03$      2.75% 1,556.56$    19,503.40$        728,260.43$        

Total 354,381.00$       -$                   -$                        354,381.00$      15,116.42$  

Year: 2004

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January 29,531.75$         -$                   29,531.75$        738,288.78$      2.50% 1,476.58$    20,979.98$        759,268.76$        

February 29,531.75$         -$                   29,531.75$        767,820.53$      2.50% 1,538.10$    22,518.08$        790,338.61$        

March 29,531.75$         -$                   29,531.75$        797,352.28$      2.25% 1,439.66$    23,957.74$        821,310.02$        

April 28,993.67$         -$                   28,993.67$        826,345.95$      2.00% 1,328.92$    25,286.66$        851,632.61$        

May 28,993.67$         -$                   28,993.67$        855,339.62$      2.00% 1,377.24$    26,663.90$        882,003.52$        

June 28,993.67$         -$                   28,993.67$        884,333.29$      2.00% 1,425.57$    28,089.47$        912,422.76$        

July 28,993.67$         -$                   -$                        28,993.67$        913,326.96$      2.00% 1,473.89$    29,563.36$        942,890.32$        

August 28,993.67$         -$                   28,993.67$        942,320.63$      2.00% 1,522.21$    31,085.57$        973,406.20$        

September 28,993.67$         -$                   28,993.67$        971,314.30$      2.25% 1,766.85$    32,852.42$        1,004,166.72$     

October 28,993.67$         -$                   28,993.67$        1,000,307.97$   2.50% 2,023.57$    34,875.99$        1,035,183.96$     

November 28,993.67$         -$                   28,993.67$        1,029,301.64$   2.50% 2,083.97$    36,959.97$        1,066,261.61$     

December 28,992.67$         -$                   28,992.67$        1,058,294.31$   2.50% 2,144.38$    39,104.35$        1,097,398.66$     

Total 349,537.28$       -$                   -$                        349,537.28$      19,600.95$  

Interest Improvement (neg = payable)

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

Variance (neg. = payable) SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR)  Total Variance 



Year: 2005

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January 28,992.67$         -$                   28,992.67$        1,087,286.98$   2.50% 2,204.78$    41,309.13$        1,128,596.11$     

February 28,992.67$         -$                   28,992.67$        1,116,279.65$   2.50% 2,265.18$    43,574.31$        1,159,853.96$     

March 28,992.67$         -$                   28,992.67$        1,145,272.32$   2.50% 2,325.58$    45,899.89$        1,191,172.21$     

April -$                    -$                   -$                   1,145,272.32$   2.50% 2,385.98$    48,285.87$        1,193,558.19$     

May -$                    -$                   -$                   1,145,272.32$   2.50% 2,385.98$    50,671.86$        1,195,944.18$     

June -$                    -$                   -$                   1,145,272.32$   2.50% 2,385.98$    53,057.84$        1,198,330.16$     

July -$                    -$                   -$                        -$                   1,145,272.32$   2.50% 2,385.98$    55,443.83$        1,200,716.15$     

August -$                    -$                   -$                   1,145,272.32$   2.50% 2,385.98$    57,829.81$        1,203,102.13$     

September -$                    -$                   -$                   1,145,272.32$   2.75% 2,624.58$    60,454.39$        1,205,726.71$     

October -$                    -$                   -$                   1,145,272.32$   3.00% 2,863.18$    63,317.57$        1,208,589.89$     

November -$                    -$                   -$                   1,145,272.32$   3.00% 2,863.18$    66,180.75$        1,211,453.07$     

December -$                    -$                   -$                   1,145,272.32$   3.25% 3,101.78$    69,282.53$        1,214,554.85$     

Total 86,978.01$         -$                   -$                        86,978.01$        30,178.19$  

Year: 2006

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January -$                    -$                   -$                   1,145,272.32$   3.50% 3,340.38$    72,622.91$        1,217,895.23$     

February -$                    -$                   -$                   1,145,272.32$   3.50% 3,340.38$    75,963.29$        1,221,235.61$     

March -$                    -$                   -$                   1,145,272.32$   3.75% 3,578.98$    79,542.26$        1,224,814.58$     

April -$                    -$                   -$                   1,145,272.32$   4.00% 3,817.57$    83,359.84$        1,228,632.16$     

May -$                   -$                   1,145,272.32$   4.25% 4,056.17$    87,416.01$        1,232,688.33$     

June -$                   1,145,272.32$   4.25% 4,056.17$    91,472.18$        1,236,744.50$     

July -$                        -$                   1,145,272.32$   4.25% 4,056.17$    95,528.36$        1,240,800.68$     

August -$                   1,145,272.32$   4.25% 4,056.17$    99,584.53$        1,244,856.85$     

September -$                   1,145,272.32$   4.25% 4,056.17$    103,640.70$      1,248,913.02$     

October -$                   1,145,272.32$   4.25% 4,056.17$    107,696.88$      1,252,969.20$     

November -$                   1,145,272.32$   4.25% 4,056.17$    111,753.05$      1,257,025.37$     

December -$                   1,145,272.32$   4.25% 4,056.17$    115,809.22$      1,261,081.54$     

Total -$                    -$                   -$                        -$                   46,526.69$  

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 



Year: 2007

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January -$                   1,145,272.32$   4.25% 4,056.17$    119,865.39$      1,265,137.71$     

February -$                   1,145,272.32$   4.25% 4,056.17$    123,921.57$      1,269,193.89$     

March -$                   1,145,272.32$   4.25% 4,056.17$    127,977.74$      1,273,250.06$     

April -$                   1,145,272.32$   4.25% 4,056.17$    132,033.91$      1,277,306.23$     

May -$                   1,145,272.32$   4.25% 4,056.17$    136,090.09$      1,281,362.41$     

June -$                   1,145,272.32$   4.25% 4,056.17$    140,146.26$      1,285,418.58$     

July -$                   1,145,272.32$   4.50% 4,294.77$    144,441.03$      1,289,713.35$     

August -$                   1,145,272.32$   4.50% 4,294.77$    148,735.80$      1,294,008.12$     

September -$                   1,145,272.32$   4.50% 4,294.77$    153,030.57$      1,298,302.89$     

October -$                   1,145,272.32$   4.50% 4,294.77$    157,325.34$      1,302,597.66$     

November -$                   1,145,272.32$   4.50% 4,294.77$    161,620.11$      1,306,892.43$     

December -$                   1,145,272.32$   4.25% 4,056.17$    165,676.29$      1,310,948.61$     

Total -$                    -$                   -$                        -$                   49,867.07$  

Year: 2008

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January -$                   1,145,272.32$   4.00% 3,817.57$    169,493.86$      1,314,766.18$     

February -$                   1,145,272.32$   4.00% 3,817.57$    173,311.44$      1,318,583.76$     

March -$                   1,145,272.32$   3.50% 3,340.38$    176,651.81$      1,321,924.13$     

April -$                   1,145,272.32$   3.00% 2,863.18$    179,514.99$      1,324,787.31$     

May -$                   1,145,272.32$   3.00% 2,863.18$    182,378.17$      1,327,650.49$     

June -$                   1,145,272.32$   3.00% 2,863.18$    185,241.36$      1,330,513.68$     

July -$                   1,145,272.32$   3.00% 2,863.18$    188,104.54$      1,333,376.86$     

August -$                   1,145,272.32$   3.00% 2,863.18$    190,967.72$      1,336,240.04$     

September -$                   1,145,272.32$   3.00% 2,863.18$    193,830.90$      1,339,103.22$     

October -$                   1,145,272.32$   2.25% 2,147.39$    195,978.28$      1,341,250.60$     

November -$                   1,145,272.32$   2.25% 2,147.39$    198,125.67$      1,343,397.99$     

December -$                   1,145,272.32$   1.75% 1,670.19$    199,795.86$      1,345,068.18$     

Total -$                    -$                   -$                        -$                   34,119.57$  

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

Variance (neg. = payable) Interest Improvement (neg = payable)

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

 Total Variance 



Year: 2009

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January -$                   1,145,272.32$   1.25% 1,192.99$    200,988.85$      1,346,261.17$     

February -$                   1,145,272.32$   1.25% 1,192.99$    202,181.84$      1,347,454.16$     

March -$                   1,145,272.32$   0.75% 715.80$       202,897.64$      1,348,169.96$     

April -$                   1,145,272.32$   0.50% 477.20$       203,374.83$      1,348,647.15$     

May -$                   1,145,272.32$   0.50% 477.20$       203,852.03$      1,349,124.35$     

June -$                   1,145,272.32$   0.50% 477.20$       204,329.23$      1,349,601.55$     

July -$                   1,145,272.32$   0.50% 477.20$       204,806.42$      1,350,078.74$     

August -$                   1,145,272.32$   0.50% 477.20$       205,283.62$      1,350,555.94$     

September -$                   1,145,272.32$   0.50% 477.20$       205,760.82$      1,351,033.14$     

October -$                   1,145,272.32$   0.50% 477.20$       206,238.01$      1,351,510.33$     

November -$                   1,145,272.32$   0.50% 477.20$       206,715.21$      1,351,987.53$     

December -$                   1,145,272.32$   0.50% 477.20$       207,192.41$      1,352,464.73$     

Total -$                    -$                   -$                        -$                   7,396.55$    

Year: 2010

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Newmarket 
Bank Rate Monthly Cumulative

January -$                   1,145,272.32$   0.50% 477.20$       207,669.61$      1,352,941.93$     

February -$                   1,145,272.32$   0.50% 477.20$       208,146.80$      1,353,419.12$     

March -$                   1,145,272.32$   0.50% 477.20$       208,624.00$      1,353,896.32$     

April -$                   1,145,272.32$   0.50% 477.20$       209,101.20$      1,354,373.52$     

May -$                   1,145,272.32$   0.50% 477.20$       209,578.39$      1,354,850.71$     

June -$                   1,145,272.32$   0.75% 715.80$       210,294.19$      1,355,566.51$     

July -$                   1,145,272.32$   1.00% 954.39$       211,248.58$      1,356,520.90$     

August -$                   1,145,272.32$   1.00% 954.39$       212,202.97$      1,357,475.29$     

September -$                   1,145,272.32$   1.25% 1,192.99$    213,395.97$      1,358,668.29$     

October -$                   1,145,272.32$   1.25% 1,192.99$    214,588.96$      1,359,861.28$     

November -$                   1,145,272.32$   1.25% 1,192.99$    215,781.95$      1,361,054.27$     

December -$                   1,145,272.32$   1.25% 1,192.99$    216,974.94$      1,362,247.26$     

Total -$                    -$                   -$                        -$                   9,782.53$    

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 



Year: 2011

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Approved 
Interest Rate Monthly Cumulative

January -$                   1,145,272.32$   1.25% 1,192.99$    218,167.93$      1,363,440.25$     

February -$                   1,145,272.32$   1.25% 1,192.99$    219,360.93$      1,364,633.25$     

March -$                   1,145,272.32$   1.25% 1,192.99$    220,553.92$      1,365,826.24$     

April -$                   1,145,272.32$   1.25% 1,192.99$    221,746.91$      1,367,019.23$     

May -$                   1,145,272.32$   1.25% 1,192.99$    222,939.90$      1,368,212.22$     

June -$                   1,145,272.32$   1.25% 1,192.99$    224,132.89$      1,369,405.21$     

July -$                   1,145,272.32$   1.25% 1,192.99$    225,325.89$      1,370,598.21$     

August -$                   1,145,272.32$   1.25% 1,192.99$    226,518.88$      1,371,791.20$     

September -$                   1,145,272.32$   1.25% 1,192.99$    227,711.87$      1,372,984.19$     

October -$                   1,145,272.32$   1.25% 1,192.99$    228,904.86$      1,374,177.18$     

November -$                   1,145,272.32$   1.25% 1,192.99$    230,097.85$      1,375,370.17$     

December -$                   1,145,272.32$   1.25% 1,192.99$    231,290.85$      1,376,563.17$     

Total -$                    -$                   -$                        -$                   14,315.90$  

Year: 2012

 Approved PILS 
Entitlement  PILS Revenue Monthly Cumulative

Approved 
Interest Rate Monthly Cumulative

January -$                   1,145,272.32$   1.25% 1,192.99$    232,483.84$      1,377,756.16$     

February -$                   1,145,272.32$   1.25% 1,192.99$    233,676.83$      1,378,949.15$     

March -$                   1,145,272.32$   1.25% 1,192.99$    234,869.82$      1,380,142.14$     

April -$                   1,145,272.32$   1.25% 1,192.99$    236,062.81$      1,381,335.13$     

May -$                   1,145,272.32$   1.25% 1,192.99$    237,255.81$      1,382,528.13$     

June -$                   1,145,272.32$   1.25% 1,192.99$    238,448.80$      1,383,721.12$     

July -$                   1,145,272.32$   1.25% 1,192.99$    239,641.79$      1,384,914.11$     

August -$                   1,145,272.32$   1.25% 1,192.99$    240,834.78$      1,386,107.10$     

September -$                   1,145,272.32$   1.25% 1,192.99$    242,027.77$      1,387,300.09$     

October -$                   1,145,272.32$   1.25% 1,192.99$    243,220.77$      1,388,493.09$     

November -$                   1,145,272.32$   1.25% 1,192.99$    244,413.76$      1,389,686.08$     

December -$                   1,145,272.32$   1.25% 1,192.99$    245,606.75$      1,390,879.07$     

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

 SIMPILS True-Up 
Adjustments    (neg 

= CR) 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 

Variance (neg. = payable) Interest Improvement (neg = payable)

 Total Variance 
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