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April 8, 2008
Ontario Energy Board
P.O. Box 2319
2300 Yonge Street
Toronto, Ontario, Canada
M4P 1E4

boardsec@oeb.gov.on.ca 
416-440-7656
Attention: Kirsten Walli, Board Secretary

RE: Registration as an Intervener EB-2007-0707 (IPSP)
Dear Ms Walli:

The Consumers’ Waterheater Income Fund (the “Fund”) understands that the OEB is considering the EB 2007-0707 (IPSP) as filed by the OPA.  
Based on our review of the publicly available information, we believe that there may be opportunities to promote increased conservation measures and fuel switching for the water heating load.
We also believe that the load for water heating is likely to be different than forecast by the IPSP.
The Fund rents approximately 90,000 electric water heaters in Ontario. The name plate capacity of water heaters owned by the fund is approximately 400MW.
Please confirm our registration as an intervener in this proceeding.
 Yours Sincerely,
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John Macdonald

President & CEO
The Consumers’ Waterheater Income Fund

80 Allstate Pkwy

Markham, ON

L3R 6H3

Phone: (905) 943-6289
Email: jmacdonald@consumerswaterheaters.com
Cc: OPA
About Consumers’ Waterheater Income Fund
The Fund indirectly owns a portfolio of approximately 1.4 million installed water heaters and other assets, rented primarily to residential customers in Ontario. In 2006, the Fund rented water heaters to approximately 43% of the estimated 3.2 million households connected to the Ontario gas distribution system. The Fund is the largest renter of water heaters in the world. 
The Fund is a senior issuer on the Toronto Stock Exchange (TSX:CWI.un) and has a market capitalization of approximately C$640 million and an enterprise value of C$1.2 billion including C$535M of public and bank debt outstanding. This debt is rated “AAA”, the highest possible rating of creditworthiness and financial stability. 

The Board of Trustees of the Fund has strived to establish the highest governance standards. In 2006 and 2007, the Globe and Mail rated the Fund’s governance practices as the third highest Externally Managed Income Trust in Canada.

Additional information including full financial statements for the Fund is available on SEDAR at www.sedar.com.
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