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OVERVIEW OF OPERATING COSTS 

Operating Costs 
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The operating costs presented in this exhibit represent the annual expenditures required to sustain 
Distribution Operations for West Coast Huron Energy. The information presented in this exhibit is 
grouped into two different categories: Operation & Maintenance and Other Costs which include items 
such as Administration & General, Depreciation, Amortization and Depletion and Loss Adjustment 
Factor. 

The second category includes Income Tax, Large Corporation Tax and Ontario Capital Taxes. 
Exhibit 4, Tab 1, Schedule 2 provides a summary of The Applicant's Operating Costs for the 
historical, bridge and test years. 

OM&A Costs 
The OM&A costs in this exhibit represents WCHE'S's integrated set of asset maintenance and 
customer activity needs to meet public and employee safety objectives; to comply with the 
Distribution System Code, environmental requirements and Government direction; and to maintain 
distribution business service quality and reliability at targeted performance levels. These costs also 
include providing services to customers connected to the Applicant's Distribution system, and to 
meet the service levels stipulated in the Standard Supply Service Code and the Retailer Settlement 
Codes. When the cost of power is removed from the expenses the change between 2009 vs 2013 is 
$200k with the majority of the increase in Administration and general. The costs have increased due 
to the Tornado but is now moving in the right direction coming back to a more sustainable level. A 
large portion of the overage for the Test year is due to WCHE having allocated $200k as the 
anticipated costs of rate filing for the 2012 COS and Cost Allocation. 

OM&A expenditures are set out in the following table: 



SUMMARY OF OPERATING COSTS TABLE 

2009 
Board 2009 2010 2011 2012 

Approved Actual Actual Actual Bridge 

CGAAP CGAAP CGAAP CGAAP CGAAP 

Operation 380,750 218,927 217,124 227,431 418,000 

Maintenance 91,800 151,973 120,457 118,958 131,200 

Billing and Collections 436,800 362,260 371,012 417,264 514,800 

Community Relations 26,000 15,665 7,561 14,296 15,000 

Administrative and General 609,000 686,168 590,426 598,870 1,022,515 

Amortization 352,001 254,776 256,030 236,491 414,310 

Cost of Power 6,625,506 6,783,075 7,251,608 7,612,712 7,796,218 

TOTAL OPERATING COSTS 8,521,857 8,472,844 8,814,218 9,226,022 10,312,043 

2012 
Bridge 

MIFRS 

418,000 

131,200 

514,800 

15,000 

1,022,515 

210,639 

7,796,218 

10,108,372 
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2013 
Test 

MIFRS 

381,959 

138,500 

494,400 

15,000 

815,970 

257,104 

7,787,257 

9,890,190 
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OM&A COSTS TABLE 
Last 

Reba sing 
2010 Actual 2011 Actua 12 Bridge Year Bridge Year Test Year 

Year (2009 20123 20123 2013 
Account Description Ac1uals) 
Reporting Basis CGAAP CGAAP CGAAP CGAAP MIFRS MIFRS 
Operations 

5005 Operation Super.ision and Engineering $ 11 ,879 $ 9,664 $ 20,569 $ 20,000 $ 20,000 $ 20,600 
5010 Load Dispatching $ 512 $ 1,442 $ 4,984 $ 4,000 $ 4,000 $ 4,000 
5012 Station Buildings and Fixtures Expense 
5014 Transformer Station Equipment · Operation Labour $ 19,167 $ 32,848 $ 26,083 $ 21,000 $ 21,000 $ 22,000 
5015 Transformer Station Equipment · Operation Supplies and Expenses $ 50 
5016 Distribution Station Equipment · Operation Labour $ 950 
501 7 Distribution Station Equipment ·Operation Supplies and Expenses 
5020 Overhead Distribution Lines and Feeders · Operation Labour $ 142,175 $ 142,124 $ 165,091 $ 287,500 $ 287,500 $ 259,269 
5025 Overhead Distribution Lines and Feeders · Operation Supplies and Expenses 
5030 Overhead Sub-transmission Feeders • Operation 
5035 Overhead Distribution Transfonners · Operation 
5040 Underground Distribution Lines and Feeders · Operation Labour 
5045 Underground Distribution Lines and Feeders · Operation Supplies and Expenses 
5050 Underground Sub-transmission Feeders · Operation $ 45,144 $ 31,046 $ 9,754 $ 83,500 $ 83,500 $ 74,090 
5055 Underground Distribution Transformers · Operation 
5060 Street Lighting and Signal System Expense 
5065 Meter Expense 
5070 Customer Premises · Operation Labour 
5075 Customer Premises · Operation Materials and Expenses $ 2,000 $ 2,000 $ 2,000 
5085 Miscellaneous Distribution Expenses 
5090 Underground Distribution Lines and Feeders · Rental Paid 
5095 Overhead Distribution Lines and Feeders · Rental Paid 
5096 Other Rent 

Total • Operations $ 218,927 $ 217,124 $ 227,431 $ 418,000 $ 418,000 $ 381,959 

Last 
Reba sing 

2010 Actual 2011 Actual2 Bridge Year Bridge Year Test Year 
Year (2009 20123 20123 2013 

Account Description Actuals) 
Maintenance 

5105 Maintenance Supervision and Engineering $ 2,32t $ t2,827 $ 6,905 $ 10,000 $ 10,000 $ 10,500 
5110 Maintenance ol Buildings and Fixtures · Distribution Stations 
5112 Maintenance of Transfonner Station Equipment 
5114 Maintenance of Distribution Station Equipment $ 3,058 $ 4,601 $ 13,133 $ 8,000 $ 8,000 $ 8,300 
5120 Maintenance of Poles, Towers and Fixtures $ 17,094 $ 6,638 $ 5,896 $ 20,000 $ 20,000 $ 21,000 
51 25 Maintenance of 0\erhead Conductors and De'<ices 
5130 Maintenance of 0\erhead Services $ 25,684 $ 27,803 $ 20,1 67 $ 20,000 $ 20,000 $ 21,000 
5135 0\erhead Distribution Lines and Feeders · Right of Way 
5145 Maintenance of Underground Conduit 
5150 Maintenance of Underground Conductors and De'<ices $ 64,492 $ 43,491 $ 50,699 $ 36,000 $ 36,000 $ 37,000 
5155 Maintenance of Underground Services $ 12,651 $ 7,345 $ 5,666 $ 8,000 $ 8,000 $ 8,300 
5160 Maintenance of Line Transformers $ 14,104 $ 10,983 $ 5,396 $ 10,000 $ 10,000 $ 10,000 
5165 Maintenance of Street Lighting and Signal Systems 
5170 Sentinel Lights · Labour 
5172 Sentinel Lights · Materials and Expenses 
5175 Maintenance of Meters $ 12,569 $ 6,769 $ 11 ,096 $ 19,200 $ 19,200 $ 22,400 
5178 Customer Installations Expenses · Leased Property 
5195 Maintenance of Other Installations on Customer Premises 

Total · Maintenance $ 151,973 $ 120,457 $ 118,958 $ 131,200 $ 131,200 $ 138,500 



Account Description 
Billing and Collecting 

5305 Supel\ision 
5310 Meter Reading Expense 
5315 Customer Billing 
5320 Collecting 
5325 Collecting - Cash O~r and Short 
5330 Collection Charges 
5335 Bad Debt Expense 
5340 Miscellaneous Customer Accounts Expenses 

~otal- Billing and Collecting 

Account Description 
Community Relations 

5405 Supel\ision 
5410 Community Relations -Sundry 
5415 Energy Conservation 
5420 Community Safely Program 
5425 Miscellaneous Customer Sel\ice and lnfonnational Expenses 
5505 Supel\ision 
5510 Demonstrating and Selling Expense 
5515 Adwrtising Expenses 
5520 Miscellaneous Sales Expense 

~alai· Community Relations 

Last 
Rebasing 

2010 Actual 
Year (2009 
Actuals) 

$ 87,665 $ 85,080 
$ 274,605 $ 276,032 

-$ 10 -$ 100 

$ 10,000 

$ 362,260 $ 371 ,012 
Last 

Reba sing 2010 Actual 
Year (2009 

Actuals) 
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2011 Actuall 
Bridge Year Bridge Year Test Year 

20123 20123 2013 

$ 91,173 $ 97,900 $ 97,900 $ 102,100 
$ 325,991 $ 406,900 $ 406,900 $ 382,300 

$ 100 

$ 10,000 $ 10,000 $ 10,000 

$ 417,264 $ 514,800 $ 514,800 $ 494,400 

201 1 Aclua 12 
Bridge Year Bridge Year Test Year 

20123 20123 2013 

$ 11 ,701 $ 3,654 $ 10,951 $ 10,000 $ 10,000 $ 10,000 

$ 3,964 $ 3,907 $ 3,345 $ 5,000 $ 5,000 $ 5,000 

$ 15,665 $ 7,561 $ 14,296 $ 15,000 $ 15,000 $ 15,000 



Account Description 
Administrative and General Expenses 

5605 Execuli'.e Salaries and Expenses 
5610 Management Salaries and Expenses 
5615 General Administrati'>€ Salaries and Expenses 
5620 Office Supplies and Expenses 
5625 Administrati'.e Expense Transferred -Credit 
5630 Outside SeMces Employed 
5635 Property Insurance 
5640 Injuries and Damages 
5645 OMERS Pensions and Benefits 
5646 Employee Pensions and OPEB 
5647 Employee Sick Lea\€ 
5650 Franchise Requirements 
5655 Regulatory Expenses 
5660 General Ad\€rtising Expenses 
5665 Miscellaneous General Expenses 
5670 Rent 
5672 Lease Payment Charge 
5675 Maintenance of General Plant 
5680 Electrical Safety Authority Fees 
5681 Special Purpose Charge Expense 
5685 Independent Electricity System Operator Fees and Penalties 
5695 OM&A Contra Account 
6205 Donations 
6205 Donations, Sub-account LEAP Funding 

Total · Administrative and General Expenses 

I Total OM&A 

Last 
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Reba sing 
2010 Actual 2011 Actuail 

Bridge Year Bridge Year Test Year 
Year (2009 20123 20123 2013 
Actua ls) 

$ 50,128 $ 50,160 $ 50,715 $ 56,500 $ 56,500 $ 57,000 
$ 11 ,526 $ 10,188 $ 10,315 $ 13,750 $ 13,750 $ 14,250 
$ 83,647 $ 81,501 $ 85,917 $ 64,825 $ 84,825 $ 87,325 
$ 3,329 $ 2,579 $ 1,040 $ 1,500 $ 1,500 $ 1,500 

$ 310,801 $ 252,344 $ 260,204 $ 637,970 $ 637,970 $ 431,400 
$ 26,323 $ 23,644 $ 26,070 $ 27,200 $ 27,200 $ 28,500 

$ 31,703 $ 15,123 $ 17,769 $ 35,900 $ 35,900 $ 25,100 

$ 52,131 $ 48,737 $ 47,228 $ 48,870 $ 48,870 $ 50,895 
$ 32,829 $ 58,616 $ 62,362 $ 66,000 $ 66,000 $ 70,000 

$ 83,751 $ 47,534 $ 37,250 $ 50,000 $ 50,000 $ 50,000 

$ 686,168 $ 590,426 $ 598,870 $ 1,022,515 $ 1,022,515 $ 815,970 

I$ 1,434,993 1$ 1,306,580 1 $ 1,376,8191 $ 2,101,515 1$ 2,101 ,515 1 $ 1,845,829 1 
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MANAGERS SUMMARY DEPARTMENTAL AND CORPORATE OM&A ACTIVITIES: 

OPERATIONS & MAINTENANCE: 

The expenses for this department include all costs relating to the operation (5000-5095) and 
maintenance (51 05-5195) of the West Coast Huron Energy Corp electrical system. This includes 
both direct labor costs and non-capital material spending to support both scheduled and reactive 
maintenance events. In addition, costs are allocated to these accounts from both Engineering, 
and Fleet. West Coast Huron Energy Corp's maintenance strategy is, to the extent possible, to 
minimize reactive and emergency-type work through an effective planned maintenance program 
(including predictive and preventative actions). West Coast Huron Energy Corp's customer 
responsiveness and system reliability are monitored continually to ensure that its maintenance 
strategy is effective. This effort is coordinated with West Coast Huron Energy Corp's capital 
project work, so that where maintenance programs have identified matters the correction of which 
require capital investments, West Coast Huron Energy Corp may adjust its capital spending 
priorities to address those matters. 

Predictive Maintenance: 

Predictive maintenance activities involve the testing of elements of the West Coast Huron Energy 
Corp distribution system. These activities include, but not limited to, transformer oil analysis, and 
planned visual inspections. These analysis and inspections are all administered using a planned 
schedule. Any identified deficiencies found are prioritized and addressed within a suitable time 
frame. In establishing the predictive maintenance requirements, WCHE'S considers the 
distribution system code requirements, ESA regulation 22/04 and good utility practices. 

Preventative Maintenance: 

Preventative maintenance activities include inspection, servicing and repair of network 
components. This includes tree trimming, overhead and pad-mounted load break switch 
maintenance, and cleaning/inspection of underground vaults. Also included are regular inspection 
and repair of substation components, relays, and ancillary equipment. The work is performed 
using a combination of time and condition based methodologies. In establishing the preventative 
maintenance requirements, WCHE'S considers the distribution system code requirements, ESA 
regulation 22/04 and good utility practices. 

Emergency Maintenance: 

This item includes unexpected system repairs to the electrical system that must be addressed 
immediately. The costs include those related to repairs caused by storm damage, emergency tree 
trimming and on-call premiums. West Coast Huron Energy Corp constantly evaluates its 
maintenance data to adjust predictive and preventative actions. The objective is to keep this 
emergency maintenance to a minimum. 
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The majority of costs related to this work pertain to service upgrades requested by customers, 
and requests to provide safety coverage for work (overhead line cover ups). This includes service 
disconnections and reconnections by West Coast Huron Energy Corp for all service classes; 
assisting pre-approved contractors; the making of final connections after Electrical Safety 
Authority ("ESA") inspection for service upgrades; and changes of service locations. 

Metering: 

The Metering function is a combination of in-house and third party personnel. They are 
responsible for the installation, testing, and commissioning of new and existing simple and 
complex metering installations. Testing of complex metering installations ensures the accuracy of 
the installation and verifies meter multipliers for billing purposes. Revenue Protection is another 
key activity performed by Metering, by proactively investigating potential diversion and theft of 
Powerlines. 

Substation Services: 

Substation services activities address the maintenance of all equipment at West Coast Huron 
Energy Corp's substations. This includes both labor costs and non-capital material spending to 
support both scheduled and emergency maintenance events. As with the maintenance activities, 
West Coast Huron Energy Corp's substation maintenance strategy focuses on minimizing, to the 
extent possible, emergency-type work by improving the effectiveness of West Coast Huron 
Energy Corp planned maintenance program (including predictive and preventative actions) for its 
substations. West Coast Huron Energy Corp is primarily an old 4kV system which has just started 
to convert to a modern 27kV system. This will ultimately allow West Coast Huron Energy Corp to 
decommission its three old municipal substations, which in return will reduce distribution losses 
and ongoing operating costs. West Coast Huron Energy used both internal and external third 
party personnel to maintain our three substations, this is the most efficient and cost effective 
method for us. 

Engineering Department: 

Due to WCHE'S's size engineering functions are outsourced helping to reduce ongoing 0 & M 
costs. They are responsible for delivering for design and construction activities including new 
capital projects, maintenance projects and customer connections. Engineering also provides 
distribution system asset information too many departments within West Coast Huron Energy 
Corp. Engineering costs are allocated to operations, maintenance, capital, and Third Party 
receivable accounts based on job costing through work orders. A standard overhead percentage 
is set at the beginning of the year and adjusted throughout the year as necessary. 



Stores/Warehouse: 
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Stores staff are accountable for control, and movement of materials within West Coast Huron 
Energy service center in Goderich. This includes monitoring inventory levels, issuing material 
receipts, material issues, and material returns as required. The cost of the stores department is 
allocated to all departmental, capital, intercompany receivables, and Third Party receivable 
accounts as an overhead cost based on direct material costs. Costs are allocated on a job by job 
basis and tracked in our work order system. West Coast Huron Energy is part of a purchasing 
group and Purchases are administrated by Erie Thames Powerline on our behalf. 

Garage/Fleet: 

Management is responsible for the maintenance and control of all vehicles. Its objectives include 
maintenance of vehicle reliability and safety, and the minimization of vehicle down time. Vehicle 
costs are allocated to operations, maintenance and capital. A standard hourly cost/hr is set for all 
vehicles within the fleet. 

Labour Burden: 

Management collects the cost of all employee benefits and payroll taxes such as El, CPP, EHT, 
WSIB, and group insurances. Costs are allocated to all departments, capital projects, 
intercompany receivable and Third Party receivable amounts based on direct labour. An 
overhead rate is set at the beginning of each year and adjusted throughout the year as 
necessary. 

Safety & Health: 

Costs include Health & Safety program supplies, the costs of third party training facilitators, as 
well internal labour costs associated with safety training and meetings. West Coast Huron Energy 
Corp is committed to maximizing productivity and reducing risk of injury by initiating safety and 
health measures that focus on preventative actions. The commitment to safety and health is 
significant, and involves documenting unsafe behaviors, monitoring conformance to established 
standards and policies, determining the effectiveness of safety training and monitoring the 
resolution of safety recommendations/audits; commitment to continuous improvement in training; 
and identifying and correcting root causes for system deficiencies. The costs of Safety and Health 
for lineman are allocated to capital and 0 & M expenses based on standard overhead set at the 
beginning of the year, and adjusted throughout the year as necessary. Health and Safety costs 
for employees other than lineman are charged directly to each general ledger account for a given 
department. 
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Customer Service is responsible for the customer care activities for the customers in West Coast 
Huron Energy Corp's service area. These activities include meter reading, billing, call centre, 
collections, and other back office functions. West Coast Huron Energy aspires to achieve 
customer service excellence in its processes and customer programs. The costs associated with 
the Customer Service department are collected in accounts 5305 to 5515. WCHE'S continues to 
outsource the provision, hosting and maintenance of the Harris billing software system to 
Ecaliber. All other functions are performed by WCHE'S staff. 

Meter Reading: 

Meter reading services are contracted out to Utilismart under a service contract agreement these 
have increased due to the smart meters process. 

Billing: 

West Coast Huron Energy customers are billed on monthly billing. An annual billing schedule is 
created based on the meter reading schedule to ensure timely billing of services. The billing 
functions include the VEE processes; account adjustments; processing meter changes; various 
account related field service orders and mailing services and EBT and retailer settlement 
functions for retailer accounts. West Coast Huron Energy Corp offers customers a number of 
billing and payment options including an equal payment plan, electronic payments billing, and a 
preauthorized payment plan. This service is outsourced to Ecaliber Inc. 

Collections: 

WCHE is responsible for the collection of overdue active accounts, security deposits and final 
bills for service termination. In determining the bad debt expenses for the year, West Coast Huron 
Energy Corp refers to its past history of losses by rate class to establish amounts for the year. 
There are also specific adjustments to the current provision based on other factors such as the 
economic factors, with special considerations for specific industries facing difficulties. In an effort 
to minimize credit losses, West Coast Huron Energy Corp enforces prudent credit policies in 
accordance with the Distribution System Code. Customer deposits are required according to the 
Distribution system Code, and are outlined in West Coast Huron Energy Corp's Conditions of 
Service. Active overdue accounts are collected by in-house staff through notices, letters and 
direct telephone contact. 

Customer Service: 

The Customer Service function is performed by our customer service staff who are responsible 
for such activities as payment processing; move in and out requests; and call centre activities for 
West Coast Huron Energy's service territory. Call volumes are fairly constant year over year, but 
may vary due to factors such as storm damages/outages, distribution rate changes, and retailers 
going door to door in the service territory. 
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West Coast Huron Energy Corp is committed to providing consumer information and responses, 
in a timely and proactive manner, on electricity distribution and related issues. Since LDCs are 
the "face-to-the-customer" for the electricity industry, West Coast Huron Energy has an important 
role to play in educating the public about electricity safety and energy conservation, as described 
below: 

Education - Electricity Safety: 

West Coast Huron Energy supports elementary schools in its service territory by providing 
Electricity Safety and Conservation sessions for students in grade five. These highly interactive 
sessions educate children in the dangers of electricity. 

Education - Energy Conservation: 

Building a conservation culture continues to be an important objective for West Coast Huron 
Energy. WCHE'S is very active in the community promoting conservation initiatives, attending a 
number of community events each year, distributing compact florescent light bulbs and energy 
conservation handbooks. West Coast Huron Energy Corp dispersed all of its third tranche funding 
on various COM programs. It has since actively participated with the OPA in administering their 
programs directed at Energy Conservation, which includes Every Kilowatt Counts, Great 
Refrigerator Round Up, Summer Sweepstakes, Electricity Rebate Incentive Program (ERIP), 
Powerlines Savings Blitz and PeakSaver Program. 

Administration & General Expenses: 

Administrative and general expenses include expenses incurred in connection with the general 
administration of the utility's operations. Within West Coast Huron Energy Corp, the following 
functional areas are considered to be part of general administration and, as such, all expenses 
incurred within these functional areas are accounted for as administrative and general expenses: 

• Executive Management (5605); 
• General Administrative Salaries and Expenses (5615); 

Executive Salaries and Expenses: 5605 

Remuneration and other expenses of the members of the West Coast Huron Energy Board of 
Directors are included in this account. The President is responsible for all aspects of West Coast 
Huron Energy and his salary and benefits are charged to account 5605. 



General Administrative Salaries and Expenses: 5615 

Financial Services: 
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Management, third party accountants and regulatory specialists are responsible for the 
preparation of statutory, management and Board of Directors financial reporting in accordance 
with GAAP/IFRS; all daily accounting functions, including accounts payable, accounts receivable, 
and general accounting; treasury functions including cash management, risk management, 
accounting systems and internal control processes; preparation of consolidated budgets and 
forecasts; and supporting tax compliance. Expenses include salaries and all related expenses 
associated with the Financial, Regulatory reporting, Accountant, Accounts Payable Clerk, and 
General Office Clerk. The Finance Department is also responsible for all regulatory reporting and 
compliance with applicable codes and legislation governing West Coast Huron Energy Corp. 
Regulatory reporting includes development and preparation of rate filings, performance reporting, 
and compliance. Expenses include salary and related costs associated with the Financial and 
Regulatory department. 

Information Technology Services: 

Management and third party specialists are responsible for the development, operation, 
maintenance and security of all business system applications utilized by the utility in its 
operations. These include the customer information, financial management and work 
management systems. Expenses and all related costs associated with the Management of 
Information Systems are charged to an account then re-allocated to other departments. 

Outside Service Employed: 5630 

Outside Services Employed include, but are not limited to, consulting and professional fees of 
accountants and auditors, actuaries, legal services, environmental monitoring costs, human 
resource professionals and tax consultants. Professional and other expenses related to the 2010 
Cost of Service Rate Application is included in 5655 Regulatory Expenses. 

Employee Post-Retirement Benefits: 5645 

Employee Post-Retirement Benefits include annual expenses for post-retirement benefits 
provided to eligible West Coast Huron Energy Corp employees in accordance with company 
policy and as provided in the collective bargaining agreement between West Coast Huron Energy 
Corp and its union. The annual expense and liability are determined in accordance with Section 
3461 of the CICA Handbook and supported by an actuarial valuation that is completed every 
three years. Also included in this account are actual premiums paid for benefits for existing 
retirees. 
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Regulatory Expenses include those expenses incurred in connection with Decisions and Orders 
on Cost Awards for hearings, proceedings, technical sessions, and other matters before the OEB 
or other regulatory bodies, including annual assessment fees paid to a regulatory body. Annual 
fees assessed by the OEB are included in this expenditure category. All incremental costs 
associated with the 2013 Cost of Service Rate Application are included in this account and are 
included at one fourth their cost to allow for recovery over four years. 

Miscellaneous General Expense: 5665 

Miscellaneous General Expense includes EDA membership fees. Also included in this category 
are health and safety costs (general - not charged to specific departments) and other 
miscellaneous costs. 

Electrical Safety Authority Fees: 5680 

Expenses under Electrical Safety Authority ("ESA") fees include all annual charges from the 
ESA. 
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VARIANCE ANALYSIS ON OM&A COSTS TABLE 

Appendix 2-H 
OM&A Detailed Variance Analysis 

(excluding Depreciation and Amortization) 

Lasl Board-
approved Mosl Current 

Tesl Yea r 
Rebaslng Actua ls 
Year(2009 Year 2011 

2013 

Tesl Year Versus Lasl Tesl Yea r Versus Mosl 
Reba sing Current Actuats 

Account Description Year) Variance($) Percentage Variance($) Percentage 
Reporting Basis CGAAP CGAAP MIFRS 
Operations 

5005 Operation Super\ision and Engineering $ 11 ,879 $ 20,569 $ 20,600 s 8.721 73.42% $ 31 0.15% 
5010 Load Dispatching $ 512 s 4,984 $ 4,000 s 3,488 681.25%-$ 984 -19.74% 
5012 Station Buildings and Fixtures Expense s s 
5014 Transfonner Station Equipment - Operation Labour s 19,167 s 26,083 $ 22,000 s 2,833 14.78% -$ 4,083 ·15.65% 
5015 Transfonner Station Equipment - Operation SupJ>ies and Expens es s 50 -$ 50 -100.00"/o s 
5016 Distribution Station Equipment -Operation Labour $ 950 s -s 950 -100.00"/o 
5017 Distribution Station Equipment · Operation Supplies and Expenses $ s 
5020 0\erhead Distribution Lines and Feeders - Operation Labour s 142,175 $ 165,091 $ 259,269 $ 117,094 82.36% s 94,178 57.05% 
5025 0\erhead Distribution Lines and Feeders - Operation SupJ>ies and Expenses $ $ 
5030 0\erhead Sub-transmission Feeders • Operation $ s 
5035 0\erhead Distribution Transformers - Operation $ $ 
5040 Underground Distribution Lines and Feeders - Operation Labour $ $ 
5045 Underground Distribution Lines and Feeders - Operation SupJ>ies and Expenses s $ 
5050 Underground Sub-transmission Feeders - Operation $ 45, 144 s 9,754 s 74,090 s 28,946 64. 12% $ 64,336 659.59% 
5055 Underground Distribution Transformers - Operation s $ 
5060 Street Lighting and Signal System Expense s $ 
5065 Meter Expense $ s 
5070 Customer Premises - Operation Labour $ s 
5075 Customer Premises - Operation Materials and Expenses $ 2,000 $ 2,000 s 2,000 
5085 Miscellaneous Distribution Expenses $ s 
5090 Underground Distribution Lines and Feeders - Rental Paid $ $ 
5095 0\erhead Distribution Lines and Feeders -Rental Paid $ $ 
5096 Other Rent $ s 

Total- Operations $ 218.927 $ 227.431 $ 381.959 $ 163,032 74.47% $ 154,528 67.95% 

Account Description 
Maintenance 

5105 Maintenance Super\ision and Engineering $ 2,321 $ 6,905 $ 10,500 s 8,179 352.39% $ 3,595 52.06% 
5110 Maintenance of Buildings and Fixtures -Distribution Stations s $ 
5112 Maintenance of Transfonner Station Equipment s $ 
51 14 Maintenance of Distribution Station Equipment $ 3,058 $ 13,133 $ 8,300 $ 5,242 171.42% -s 4,833 -36.80% 
5120 Maintenance of Poles, Towers and Fixtures $ 17,094 $ 5,896 $ 21,000 $ 3,905 22.85% s 15, 104 256.17% 

5125 Maintenance of 0\erhead Conductors and Delices $ s 
5130 Maintenance of 0\erhead Ser\ices $ 25,684 $ 20,167 $ 21.000 -s 4,684 -18.24% s 833 4.13% 
5135 0\erhead Distribution Lines and Feeders - Right of Way $ s 
5145 Maintenance of Underground Conduit $ s 
5150 Maintenance of Underground Conductors and Delices $ 64,492 $ 50,699 $ 37,000 -$ 27,492 -42.63% -$ 13,699 -27.02% 
5155 Maintenance of Underground Ser\ices $ 12,651 $ 5,666 $ 8,300 -$ 4,351 ·34.39% $ 2,634 46.49% 
5160 Maintenance of une Transfonners $ 14,104 $ 5,396 s 10,000 -$ 4, 104 -29.10% $ 4,604 85.32% 
5165 Maintenance of Street Lighting and Signal Systems $ $ 
5170 Sentinel Lights - Labour $ $ 
5172 Sentinel Lights -Materials and Expenses $ $ 
5175 Maintenance of Meters s 12,569 $ 11,096 $ 22,400 $ 9,831 78.22% $ 11 ,304 101.87% 
5178 Customer Installations Expenses • Leased Property s $ 
5195 Maintenance of Other Installations on Customer Premises $ $ 

Tota l- Maintenance s 151,973 $ 118.958 $ 138,500 -s 13,473 -8.87% $ 19,542 16.43% 
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VARIANCE ANALYSIS ON OM&A COSTS 

VARIANCE ANALYSIS ON OM&A COSTS: 

West Coast Huron Energy Corp has provided a detailed OM&A cost table covering the periods 
from 2009 Board Approved, 2009 Actual, 2010 Actual, 2011 Actual, 2012 Bridge Year and 2013 
Test Year including the variances year over year in Exhibit 4, Tab 2, Schedule 3, above. Before 
moving to a variance analysis for each account that exceeds the materiality threshold, a summary 
of total OM&A expenses (excluding depreciation) are presented below along with an analysis of 
the total movement from 2009 Actual in the first column through to 2013 Test Year in the final 
column. Again the table shows the reduction of cost per customer from the 2009-2010 but 
increased due to the tornado in 2011-2013. The bridge to test year again show a decrease in cost 
per FTEE of over $21 ,000. 

Recoverable OM&A Cost per Customer and per FTEE 

Last Rebasing 
Last Rebasing 

Year (2009 
Year (2009 201 0 Actua Is 2011 Actuals 

2012 Bridge 2013 Test 
Board-

Actuals) 
Year Year 

Approved) 

Reporting Basis CGAAP CGAAP CGAAP CGAAP CGAAP MIFRS 
Number of Customers 5,285.00 5,056.00 5,067.00 5,001 .00 5,019.00 5,055.00 
Total Recoverable OM&A 
from Appendix 2-1 $ 1,544,350 $ 1,434,993 $ 1,306,580 $ 1,376,819 $ 2,101 ,515 $ 1,845,829 
OM&A cost per customer $ 292.21 $ 283.82 $ 257.86 $ 275.31 $ 418.71 $ 365.15 
Number of FlEEs 12 12 12 11 12 12 
Customer&'FTEEs 440.42 421.33 422.25 454.64 418.25 421.25 
OM&A Cost per FTEE 128,695.83 119,582.75 108,881 .67 125,165.36 175,126.25 153,819.08 

In addition, a table is provided indicating OM&A cost per customer and OM&A cost per FTE for 
2009 through 2013 as well as a table that highlights various regulatory costs incurred and 
expected in the bridge and test years. The following table identifies key cost drivers from 2009 to 
2013 Test year: 



OM&A 

Reporting &Jsl.s 
Opening Balance 
Wages and benefits increase 
Additional staff 
U>ange in types and cost of materials used 
Increased O'oerhead lines maintenance due to tornado 

Appendix 2-J 
OM&A Cost Driver Table 

Last Rebaslng 
Year (2009 Actua l a) 

CGAAP 
s 1,544,350 s 

s 

-s 

Decrease In wages and beneklts due to reallocation ol time spent from OM & A to tornado recCHMY v.or1< 
Increase In bad debts expense I·S 10,000 IS 
Insulator washing at Salt Mine 
C>.erestimation of billing and meter reading cosls -s 64,530 
Increase In billings costs due to monthly billing Implementation 
Increase in billing contract costs 
Increase in training costs - smart meters 
Harmonics v.or1< pertormed 
Increase cost of community relations • safety programs 
Third pany professional lees • rate application -$ 
Third pany professional lees ·other 
Regutatol)' lnt'""'"""' costs 
Additional costs - IF AS 
Implementation o1 One call system 
Upgrades to financial systems software 
Meter reacing e)(pense increase due to additional meter point 
Rent expense increase due to nental of additional space staning 2010 $ 
Renovation of general plant building In 2009 IS 29,510 ·$ 
Meter wrification ocsts 
Increase is costs to maintain general plant 
Remaining balance I·S 64,337 -$ 

Closing Balance s 1,434,993 s 

2010 Actual a 

CGAAP 
1,434,993 s 

17,303 IS 

54,058 IS 

-s 
10,000 1-$ 

s 

s 
s 

80,900 $ 

24,000 I s 
29,510 

15,248 1 s 
1,306,580 1 s_ 
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2011 Actuals 2012 Bridge Year 2013 Test Year 

CGAAP CGAAP MIFRS 
1,306,580 s 1,376,819 s 2, 101,515 

t4,229 s 15,269 IS 18,628 
s 90,000 

16,261 s 5,201 1 s 11,041 
s 20.000 1-s 20,000 

48,161 s 48,161 
tO,OOO 

s 20,000 -s 20,000 

56,052 $ 25,000 
$ 56,000 
$ 10,000 ·$ 10,000 

6,300 
7,059 
7,860 s 183,000 ·S 183,000 

$ 123,000 -s 20,000 
s 10,000 ·S 8,000 
s 25,000 
$ 6,000 
s 25,000 I·S 25,000 
s 7,200 

3,750 

s 11,000 
s 13,000 

16,889 s 31,885 s 645 
1,376,819 s 2,101,515 s 1,845,829 

As the above table indicates there has been an initial decrease in OM&A in 2010 and 2011 but 
due to the tornado WCHE has had an increase in the Bridge and Test Years. 
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West Coast Huron Energy has had very little change since its last Cost of Service application. 

Number of employees (Full-time equivalents CFTE'sll: 

WCHE'S 8 unionized stall: 
• 6- Operations Staff 
• 2- Customer Service/Office Stall 

Executive/ManagemenVNon Union: 
• 3 - Executive (Board members) 
• 1 - Management 
• .4- Part time 

Contract 

West Coast Huron Energy staff has a formal contract which expires on May 31'1, 2014, the current 
contract's pay rates are in line with other LOG's in the Southwestern Region. 

Benefits 

A comprehensive and competitive benefits package exists which include medical insurance, life insurance, 
vacation and a defined pension plan (see below) which are in line with other LDC's in the Province. 

Pension 

WCHE and its employees contribute to the Ontario Municipal Employees Retirement Service (OMERS), a 
defined benefit pension plan. 

Employee Incentive 

WCHE does not currently have an incentive plan. 

Post Retirement Benefits 

WCHE'S has ongoing Post Retirement Benefits for retirees prior to 2006 and ongoing. 



Last Reba sing 
Year (2009 

Board· 
Approved) 

Reporting Basis CGAAP 

Number of Employees (FTEa lncludlrlg Part·Time)1 

Executiw 3 
Management I 
Non-Union 
Union 8 
Total 12 
Number of Part· Time Employees 
Executiw 
Management 
Non-Union 
Union 
Total 
Total Salary and Wages 
Executiw $ 30,385 
Management $ 135,564 
Non-Union $ 22,200 
Union $ 585,019 
Total $ 773,168 
Current Benefits 
Executiw $ 715 
Management $ 39,639 
Non-Union $ 3,011 
Union $ 207,845 
Total $ 251,210 
Accrued Penllon and Poii·ReUrement Benefits 
Executiw 
Management 
Non-Union 
Union 
Total $ 
Total Benefits (Current+ Accrued) 
Executiw $ 715 
Management $ 39,639 
Non-Union $ 3,011 
Union $ 207,845 
Total $ 251,210 
Total Compen•Uon (Salary, Wage a, & Beneflbj 
Executiw $ 31,100 
Management $ 175,203 
Non-Union $ 25,211 
Union $ 792,864 
Total $ 1,024,378 

Appendix 2-K 
Employee Costs 

Last Reba sing 
Year (2009 2010 Actua ls 

Actuals) 

CGAAP CGAAP 

3 3 
1 1 

8 8 
12 12 

0.50 0.40 

0.50 0.40 

$ 25,000 $ 25,000 $ 
$ 62,258 $ 67,810 $ 
$ 9,171 $ 8,273 
$ 474,465 $ 485,560 $ 
$ 570,894 $ 586,643 $ 

$ 21,704 $ 22,018 $ 
$ 577 $ 537 
$ 118,802 $ 116,775 $ 
$ 141,083 $ 139,330 $ 

$ 11,893 $ 11 ,919 $ 

$ 30,583 $ 30,650 $ 
$ 42,476 $ 42,569 $ 

$ $ $ 
$ 33,597 $ 33,937 $ 
$ 577 $ 537 $ 
$ 149,385 $ 147,425 $ 
$ 183,559 $ 181,899 $ 

$ 25,000 $ 25,000 $ 
$ 95,855 $ 101 ,747 $ 
$ 9,748 $ 8,810 $ 
$ 623,850 $ 632,985 $ 
$ 754,453 $ 768,542 $ 

2011 Actuals 

CGAAP 

3 
1 

7 
11 

0.00 

25,000 $ 
69,667 $ 

$ 
529,243 $ 
623,910 $ 

22,664 $ 
$ 

120,205 $ 
142,869 $ 

11,928 $ 

30,672 $ 
42,600 $ 

$ 
34,592 $ 

$ 
150,877 $ 
185,469 $ 

25,000 $ 
104,259 $ 

$ 
680,120 $ 
809,379 $ 
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2012 Bridge 
Year 

Bridge Year 2013 Test Year 

CGAAP MIFRS MIFRS 

3 3 3 
1 1 1 

8 8 8 
12 12 12 

0.40 0.40 0.40 

0.40 0.40 0.40 

25,000 $ 25,000 $ 25,000 
72,000 $ 72,000 $ 74,000 
8,500 $ 8,500 $ 8,800 

504,853 $ 576,853 $ 592,428 
610,353 $ 682,353 $ 700,228 

23,400 $ 23,400 $ 24,100 
520 $ 520 $ 530 

130,700 $ 148,700 $ 152,715 
154,620 $ 172,620 $ 177,345 

12,167 $ 12,167 $ 12,410 

31,285 $ 31 ,285 $ 31,91 1 
43,452 $ 43,452 $ 44,321 

$ 
35,567 $ 35,567 $ 36,510 

520 $ 520 $ 530 
161,985 $ 179,985 $ 184,626 
198,072 $ 216,072 $ 221,666 

25,000 $ 25,000 $ 25,000 
107,567 $ 107,567 $ 110,510 

9 ,020 $ 9,020 $ 9,330 
666,838 $ 756,838 $ 777,054 
808,425 $ 696,425 $ 921,894 
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,333 333 ,33 
,000 72 100 74 ,00• 

21 ,250 21 250 22 ,000 

122 72 06 74 ,05 

4,700 I$ 4,70C '$ 4,830 

6,265 I$ 6,265 $ 6.434 

1,500 I$ 1,500 $ 1,500 
6,500 I$ 6.500 $ 6.500 

25.567 I$ 25,560 I$ 36,5' 
1.300 I$ ,300 I$ 

23.141 I$ 22,62: I$ 23, 

808.425 I$ .,=· 129.348 1$ 129,348 

A<O,On M 1$ 

129,348 I• 129,348 I. 132,726 

'"' I• on"" oo I• 700 000 00 
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West Coast Huron Energy, like other distributors, purchases many services and products from 
third parties. 

The WCHE'S purchase policy is as follows: 

The purchasing of goods and services fall into one of four categories: 

• Tenders- are used for non-stock items or service contracts valued at $50,000 or 
more. 

• Quotations- above $5,000 
• Routine purchases 
• Local Purchase orders 

Tender: 

A Tender can only be issued by the President, or the treasurer, management or line foreman. 
Tender packages will typically be sent directly to at least three (3) vendors known to specialize in 
the item or service, however, a Request for Tender may be advertised if there are an insufficient 
number of known vendors. A period of at least two (2) weeks is required for the vendors to review 
the tender package and respond. Receipt of tenders must be in sealed envelopes clearly marked 
as to the contents. Tenders will be opened at the time of closing by the President, or designate. 
Unless otherwise specified by the Board of Directors, bidders are not permitted to attend the 
tender opening. The tenders will be evaluated by one or more suitable employees, and a 
recommendation prepared for approval by the Board of Directors. For specialized goods or 
services, it is permitted to have the tenders evaluated by an external third party such as an 
engineering consultant. Following award of the tender by the Board of Directors, the successful 
bidder will be immediately notified by the appropriate manager, and a purchase order initiated via 
a material requisition. The remaining bidders will be notified in writing of the name of the 
successful bidder. 

Quotations: 

If quotations are used for purchases above $5,000 they do not fit the tender category. Quotations 
may be issued by any Manager. The Request for Quotation package will typically be sent to at 
least three (3) vendors known to specialize in the item or service; however, there are some items 
and services with fewer than three (3) vendors. A period of two (2) weeks for evaluation and 
response is recommended for items that are usually made to order, or for service contracts such 
as line construction. Shorter periods are acceptable for "off the shelf" items or routine services. 
Quotations are normally accepted in hardcopy, fax, or email format but their contents must be 
kept confidential until the closing date. Sealed quotations are recommended for purchases above 
$25,000. The quotations will be reviewed by the appropriate employee(s) after the closing date, 
and a recommendation made to the appropriate manager. Approval by the President is required 
for quotes valued above $10,000 for stock items, and above $2,500 for non-stock items or service 
contracts. The President will approve quotes for service contracts. Approval by the appropriate 
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Manager is required for quotes above $2,500 for stock items. Once approval has been obtained, 
the successful bidder will be immediately notified by the appropriate manager, and a purchase 
order initiated via a material requisition. 

Routine Purchases: 

For routine purchases of items or services such as office supplies, computer support, low value 
stock items, safety equipment, cleaning supplies, lawn restoration, vacuum excavation, vehicle 
supplies and vehicle servicing, it is acceptable to request pricing once, then use the same low 
bidder(s) for a fixed period of time, generally not exceeding two (2) years. For routine purchases 
of higher value stock items, formal supplier alliances may be formed with the approval of the 
President. 

Local Purchase: 

Local Purchase Orders - are not used for purchases under $250. These may be issued by any 
employee but require the approval of a Manager. 
Recurring Invoices - are monthly fees typically for services that have been awarded via a 
quotation or a tender. These invoices are to be approved for payment by the appropriate 
Manager. Signing Authority may be delegated if necessary to avoid delays in the purchasing 
process. This delegation should be documented in a memo or email to the affected parties. 

Exemptions: 

• On the recommendation by the President and at the Sole Discretion of the Board of 
Directors may be renewed or extended, any Tender or Purchasing agreement. 

• The Board of Directors, on the recommendation of the President, may Sole Source any 
product or service that it deems are in the best interest of the Company. 
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Assumes the applicant adopted I FRS for financial reporting purposes January 1, 2013 

Year 2013 MIFRS 

Years(new 2013 2013 
Addlllons additions Depreciation Depreciation Variance 1 

only) Additions Expen9:! 1 Expense per 
Accooot I Appendix 2·8 

(h)=2012 Full Fixed Assets, 
Year Column K 

(d) (Q (g)~ 1/(Q 
Depreciation t (I) 

ild)'0.5YIQ I (m)~ ~1-111 

1611 ~:;1,;925)_ 11 koow " 
0.00% I 8,Q7903 s 8,079.00 I 0.03 

1612 Land Rights (Formally k.nov.fl as Account 1906) 
0.00% i $ 

11810 ~~;""" .ll<Xl'l - I$ -
I 

i 
-

ti ~~ -
' . 

1 Eqoipmect Is - -

I '""· '""""-' I -"" ~ IS~:;; ~00 i I 

I ' & ""''" 
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~-,~~ 
:~00 
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§! d&l 
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0.00 
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I 
' "" O.Q7 

0.00% 1,29300 , l.OO 0.00 

~ 0.1 
1910 0."" --
1915 ~omiloffi~(5y.,o) ~ -
1920 i •I-"'~ it 
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=d 080 
i. I 

1920 I. .1~07) 0.1 4,648.84 0.16 

=! ti _E;l -"""' 0.08 
I i 

""'· Shop "9<' Eqoit"""l IS 8,500.00 4.00 25.00'/o 6,344.55 6,345.00 045 
I 

I 
-- -

=i 
i i - -
I i I -

I 

=i= 11 f Premises 0.00'1. - -

~~ i 
_c 

I 
1995 II ; & Grants 1-1 275,000.00 40.00 2.50% 58,328.87 58,329.0 

~ ~ 
Deduct I II i "qolpmO' li Add Transfer of Smart Meters costs from 1555 

::~~~ Depreciation expe11Se adjustment resulting from amortization of Account 1575 

I 
I• 

Total Depreciation expense to be included In the test year revenue requirement I s 257,107.oo 
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Below is the West Coast Huron Energy loss factor calculation based on a 5 year average using 2007, 2008, 2009, 2010 and 201 1 results. 
LOSS ADJUSTMENT FACTOR CALCULATION 

"Wholesale" kWh ( IESO) 
Wholesale kWh for Large Use customer(s) (IESO) 
Net "Wholesale" kWh (A)-(B) 
Retail kWh (Distributor) 
Retail kWh for Large Use Customer(s) (1% loss) 
Net "Retail"' kWh (D )-(E) 
Loss Factor [(C)/ (F)] 
D istribution Loss Adjustment Fac tor 

Total Utility Loss Adjustment Factor 

Supply Facility Loss Factor 

Distribution Loss Factors 
Secondary M et e red Customer 

Total Loss Factor - Secondary Metered C ustomer < 5,000kW 
T otal Loss Factor- Secondary Metered Customer> 5,000kW 

Primary M ete r e d Customer 
T otal Loss Factor- Primary Metered Customer < 5,000kW 
Total Loss Factor - Primary Metered Customer > 5,000kW 

Total Loss Factor 
Secondary Metered Custo mer 

Total Loss Factor - Secondary Metered Customer < 5,000kW 
T otal Loss Factor - Secondary Metered Customer> 5,000kW 

Primary Metered Customer 
Total Loss Factor - Primary Metered Customer< 5,000kW 
T otal Loss Factor- Primary Metered Customer > 5,000kW 

20tT1 
150,210,128 
62,029,064 
88,181 ,064 
82,588,100 
62,029,064 
20,559,036 

4.2892 

LAF 

1.045 

4.3304 

1.0100 

4 .2871 
1 .0000 

4.5253 
1.0555 

4 .4800 
1.045 

2008 2009 2010 2011 5 year ave rage 
158,943,653 160,147,594 143,170,517 149,114,365 761 ,586,257 
69,504,960 75,068,856 60,219,889 68,188,925 335,011 ,694 
89,438,693 85,078,738 82,950,628 80,925,440 426,574,563 
91,774,459 94,418,183 79,127,580 85,610,621 433,518.944 
69,504,960 75,068,856 60,219,889 68,188,925 335,011 ,694 
22,269,499 19,349,327 18,907,691 17,421 ,696 98,507,250 

4 .0162 4 .3970 4.3871 4 .6451 4.3304 
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The calculated loss factor is below the OEB 5% target. 
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Interest 

3.623 
236. :::; 
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Schedule 8 CCA - 2009 

UCC Test Year 
Class Class Description AddHions 

Openlng Balance 

1 Distribution System- post 1987 s 3,098,997 151,223 

1 Entia need Non-n!sidential Building Reg. 1100(1Xa.1)election 

2 Distribution System- pre 1988 

8 General Office/Stores Equipment s 119,587 9,002 

10 Computer HardwareNehicles s 75,314 335,657 

10.1 Certain Automobiles 

12 Computer Software 

13.1 Lease 11 

13.2 Lease f2 

13.3 Lease f3 

13.4 Lease f4 

14 Franchise 

17 New Electrical Generating Equipment Acq 'd after Feb 27/00 other than Bldg 

10 Fibre Optic cable s 11,976 

43.1 Certain Energy-Efficient Electrical Generating Equipment 

43.2 Certa in Clean Energy Generation Equipment 

45 Computers & Systems Software acq'd post Mar 22/04 

46 Data Network Infrastructure Equipment (acq'd post Mar 22104) 

47 Distribution System- post FebfuaiY 2005 $ 515,893 540,602 

50 Data Network Infrastructure Equipment - post Mar 2007 

52 Computer Hardware and system software 

95 CWIP 

TOTAL s 3,821 ,767 $ 1,036,484 -s 

Disposals UCC Before 1/2 Yr 
1/2 Year 1\lle (1/2 

AddHions less Reduced UCC 
(Negative) Adjustment 

Disposals} 

s 3,250,220 s 75,612 s 3,174,609 

s $ s 
s s s 
$ 128,589 s 4.501 s 124.088 

-15,000 $ 395,971 s 160,329 s 235,643 

$ s s 
$ s s 
$ s s 
s s s 
s s s 
s $ s 
s s s 
s $ s 
s 11,976 $ s 1t,976 

s $ s 
s s s 
s s $ 

s s s 
s 1.056,495 s 270,301 s 786.194 

s s $ 

s s s 
s s s 
s s s 
s s s 
s $ s 
s $ s 
s s s 
$ s s 
s $ s 
s s s 
s s s 
$ s s 

15,000 $ 4,843,251 s 510,742 s 4,332,509 

Rate % 

4% $ 

6% s 
6% s 
20% s 
30% s 
30% s 
100% s 

s 
s 
$ 

s 
s 

8% s 
3D% s 
3D% s 
50% s 
45% s 
3D% s 
8% s 

55% s 
100% s 
0% s 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

UCC End of Test 
Test Year CCA 

Year 

126,985 $ 3,123,235 

s 
s 

24.818 s 103,771 

70,693 s 325.278 

s 
s 
s 
s 
s 
s 
s 
s 

3,593 s 8,383 

s 
s 
s 
s 

62,896 s 993,599 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

288,984 s 4,554,267 

~ 
!'t> 
[I} ..... 
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Schedule 8 CCA- 2010 

UCC Test Year 
Class oass Description Opening Balance .lldd~ions 

1 Distribution System· post 1987 $ 3,123,236 504,969 

1 Enhanced NorHesidential Building Reg. 1100{1Xa.1) eledion 

2 Distribution System · pre 1968 

8 General Office/Stores Equipment s 103,n 1 4,009 

10 Computer HardwareNehicles s 325,278 36.802 

10.1 Certain Automobiles 

12 Computer Software 

13.1 Lea9e t1 128,45(1 

13.2 Leage 12 

13.3 Lea9e 13 

13.4 Leage 14 

14 Franchi9e 

17 New Beelrical Generating EqLipmenl Acq'd after Feb 27100 other 1han Bldg! 

10 Fibre Optic Cable s 8,383 

43.1 Certain Energy-Efficient Beelrical Generating EqLipment 

43.2 Certain Clean Energy Generation Equipment 

45 Computers & Sy!tems Software acq'd post Mar~ 

46 Data NetwOIX lnfra!trudure Equipment {acq'd post Mar 22104) 

47 Distribution System · post February 2005 s 993,599 147.788 

50 Data Network lnfra!trudure Equipment· post Mar 2007 

52 Computer Hardware and sv!tem software 

95 CWIP 

TOTAL s 4,554,267 s 822,918 -$ 

Disposals UCCBefare 1r.! Yr 
1r.! Year I~Jie {1r.! 

{Negative) Adjustmert .lldd~ ions Less ReducedUCC 
Disposals} 

s 3,628205 s 252,485 $ 3,375,721 

s s s 
s s s 
s 108.680 s 2.455 s 106226 

s 362,080 $ 18,401 s 343.679 

s s s 
s s s 
s 128,450 $ 64225 s 64225 

s s s 
$ s s 
s s s 
s s s 
s s s 

-52,000$ s $ 

s s s 
s $ $ 

s s s 
s $ $ 

s 1,141,387 s 73,894 $ 1.067.493 

s s s 
$ s s 
s s s 
s $ s 
s $ s 
s s s 
s s s 
s s s 
s s s 
s s $ 

s s $ 

s s s 
s s s 

52,000 s 5,368,802 s 411,459 $ 4,957,343 

Rate % 

4% s 
6% s 
6% $ 

20% s 
30"/. s 
30"/o s 
100% s 

s 
s 
s 
s 
s 

8% s 
30% s 
30% s 
50% s 
45'/o s 
30"/. s 
8'/o s 

SS'Io $ 

100"/o $ 

O'lo s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

Test Year CCA UCC End ot Test I 

Year · 

135,028 s 3.493.177 

s 
s 

21 .245 s 87,435 

t03.103 s 258.9n 

s 
s 

3.21 t s 125239 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

85,399 s 1,055.988 

s 
s 
s 
$ 

s 
s 
s 
s 
s 
s 
s 
s 
s 

347,986 s 5.020,816 

~ 
~ 
Cll .... 
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0 
c, 
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Schedule 8 CCA - 201 1 

UCCTest Year 
Class Class Otseription Add~ions 

Opening Balance 

1 Distribution System - post 1987 $ 3,493,1n 37,279 

1 Enhanced Non-residential Building Reg. 1100(1Ka.1) election 

2 Distribution System • pre 1988 

8 General Office/Stores Equipment $ 87,435 55,314 

10 Computer HardwareNehicles $ 258,m 63,973 

10.1 Certain Alltomobiles 

12 Computer Software 

13.1 Lease t 1 $ 125,239 

13.2 l ease t2 
13.3 l ease t3 
13.4 l ease 14 

14 Franchise 

17 New Bectrical Generating Equipment Acq'd after Feb 27/00 other than Bldg! 

42 Fibre Optic Cable 

43.1 Certain Energy.eficient Bectrical Generating Equipment 

43.2 Certain aean Energy Generation Equipment 

45 Computers & Systems Software acq'd post Mar 22/04 

46 Data Networ1t Infrastructure Equipment (acq'd post Mar 22/04) 

47 Distribution System • post February 2005 $ 1 ,~5.988 362,601 

50 Data Network Infrastructure Equipment- post Mar 2007 

52 Computer Hardware and system software 

95 CWIP 

TOTAL s 5,020,816 $ 519,167 ·S 

Disposal$ UCC Before 1!.1 Yr 
112 Year Rule (112 

AddKions Less Redu::ed UCC 
(Negative) Adjustmert 

Disposals) 

s 3.530,456 s 18,640 $ 3,511,817 

s s $ 

s s $ 

s 142,749 s 27,6$7 s 115,092 

.a,OOJ s 314.950 s 27.987 s 286.964 

s s s 
s s s 

·125,239 s s $ 

$ s s 
s s s 
s $ s 
s s s 
s s s 
s $ s 
s s s 
s s s 
s s s 
s $ s 
$ 1,418,589 $ 181;301 s 1.237,289 

$ $ $ 

s $ $ 

s $ $ 

s s $ 

$ s $ 

s s s 
s s $ 

s s $ 

s s $ 

s $ $ 

s s $ 

$ s s 
s s $ 

133,239 $ 5,406,744 $ 255,584 $ 5,151,161 

Rate% 

4% $ 

6% s 
6% s 
20% $ 

30% s 
30% s 
100% s 

s 
s 
s 
s 
s 

8% s 
12% $ 

30% s 
50% s 
45% s 
30% s 
8% s 
55% s 
100% s 
0% s 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

UCC End of Test 
Test Year CCA 

Year 

140,473 s 3;389,983 

s 
s 

23,017 s 119.732 

86.089 s 228.861 

$ 

$ 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

98.983 s 1;319.606 

s 
s 
s 
s 
s 
s 
s 
$ 

$ 

$ 

s 
s 
s 

348,562 s 5PSB,182 
- - - - -- -
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Schedule 8 CCA- Bridge Year 

ucc Pegulated Disposals a ass aass Description Additions 
tistori; Year {Negative) 

1 Distribution Sysem • po& 1987 s 3,389,983 
1 Enhanoed Non-residential Buildings Reg. 11~1Xa.1) election 

2 Distribution Sysem ·pre 1988 
8 General Offioe/Stores Equip s 119,732 
10 Computer Hardware/ Vehicles s 228,861 s 80,000 

10.1 Certain Automobiles 
12 Computer Software 

131 Lease # 1 
132 Lease #2 
133 Lease # 3 
134 Lease# 4 
14 Franchise 
17 New Eleclrical Generating Equipment Acq'd a her Feb 27/00 Other Than Bldgs 
42 Fibre Optic Cable 

43.1 Certain Energy-Efficient Electrical Generating Equipment 
43.2 Certain Clean Energy Generation Equipment 
45 Computers & Sysems Software acq'd po& Mar 22/04 
46 Data Networlt Infrastructure Equipment {acq'd po& Mar 22/04) 
47 Distribution Sysem ·post February 2005 s 1,319,6a) s 2,935,000 
50 Data Network Infrastructure Equipment · post Mar 2007 
52 Computer Hardware and 5¥&em software 
95 CWIP 

TOTAL s 5,058,182 s 3,015,000 s 

UCC Before 1/2 Yr 
1/2 YearRIIIe {1/2 

Addijions Less Reduced UCC 
Adjustment 

Disposals) 

s 3,389,983 s $ 3,389,983 
s s s 
s s $ 

$ 119,732 $ s 119,732 
s 308,861 $ 40,000 s 268,861 
s $ s 
s $ s 
s s s 
$ s s 
$ s $ 
$ s $ 

$ s $ 
$ s $ 

s $ s 
s $ s 
s $ s 
s s s 
s s s 
s 4,254,606 s 1,467,500 s 2,787,106 
s s s 
s s s 
s s $ 

$ s s 
$ $ s 
$ $ s 
s $ s 
s $ s 
s $ $ 

s s s 
s $ s 
s s s 
s $ s 
s 8,073,182 s 1,507,500 s 6,565,682 

Rate % 

4% 
6% 
6% 

20% 
30% 
30% 
100% 

8% 
12% 
30% 
50% 
45"/o 
30% 
8% 

55% 
100% 

UCC End of Bridge 
Bridge Year CCA 

Year 

s 135,599 s 3,254,384 
s s 
s s 
s 23,946 s 95,786 
s 80,658 s 228,203 
s $ 

s $ 

s $ 

s $ 

s $ 

s s 
s s 
s s 
$ s 
$ s 
$ s 
$ s 
$ s 
s 222,968 s 4,031 ,638 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s 463,173 s 7,610,010 
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Schedule 8 CCA - Test Year 

UCC Test Year Disposals 
Class Class Descrlpllon 

Opening Balance 
Addhlons 

(Negatiw) 

1 DiSiribution System- post 1987 s 3,254,384 

1 Enhanced Non-re9dential Buildings Reg. 1100{1)(a.1} election s 
2 DiSiribution System · pre 1988 s 
8 General Office/Stores Equip s 95,786 

10 Computer Hardware/ Vehicles s 228,203 300,000 
10.1 Certain Automobiles s 
12 Computer Software s 

13 1 l ease 1 1 s 
132 Lease 12 s 
13 3 Lease 13 s 
134 Lease 14 s 
14 Franchise s 
17 New Bectrical Generating Equipment Acq'd after Feb 27/00 Other Th S 

42 Fibre Optic Cable s 
43.1 Certain Energy.ffficient Bectrical Generating Equipment s 
43.2 Certain Clean Energy Generation Equipment s 
45 Computers & Systems Software acq'd post Mar 22104 s 
46 Data Network Infrastructure Equipment (acq'd post Mar 22104} s 
47 DiSiribution System- post February 2005 s 4,031,638 1,547,500 

50 Data Network Infrastructure Equipment- post Mar 2007 s 
52 Computer Hardware and system software s 
95 CWIP s 

TOTAl. s 7,610.010 $ 1,847,500 $ 

ucc Before 112 Yr 
112 Year Rule {112 

Adjustmert 
Addhlons Less Reduce<IUCC 

Disposals} 
$ 3,254,384 $ s 3,254,384 

s $ s 
$ $ s 
$ 95.786 s s 95,786 

s 528.203 s 150.000 s 378203 

s s $ 

s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s $ s 
s 5,579.138 s 773.750 s 4,805.388 
$ $ s 
s s s 
s s $ 

s $ $ 

s s s 
$ s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s s s 
s 9,457,510 s 923,750 $ 8,533,760 

Rate% 

4"/o 
6% 
6% 

20"'o 
30"'o 
30"'o 
100% 

SOh. 
12"k 

30"'o 
50"'o 
45% 
30"/o 

8% 
55% 
100o/o 

0% 
O"'o 
O'k 

0'4 
0'/o 
0% 
0% 
0% 

0% 
0% 
0% 

UCCEndofTest 
Test Year CCA 

Year 

s 130,175 s 3.124.208 

s s 
s s 
s 19,157 s 76,628 

s 113,461 s 414.742 

s s 
s s 
s s 
s s 
s s 
s s 
s s 
$ s 
s s 
s s 
s s 
s s 
s s 
s 384,431 s 5.194.707 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
s s 
$ 647224 s 8,810,285 
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2011 Tax Return 

West Coast Huron Energy 
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WCHEnergy PILS.211 
2012-06-2911:19 

2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

••• Canada Revenue 
Agency 

Agence du revenu 
du Canada T2 CORPORATION INCOME TAX RETURN • 

This form serves as a federal, prov1ncial, and territorial corporation income tax return, unless the corporation is located in 
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial 
corporation return. 

-Do not"use this area l 

I 

I 

----- _j 

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this return refer to the federal/ncome Tax Act. 
This return may contain changes that had not yet become law at the time of printing. 

Send one completed copy of this return, including schedules and the GenerallndexofFinancial/nformafion(G!FI), to your 
tax centre or tax services office. You have to file the return within six months after the end of the corporation's tax year. 

For more information see www.cra.gc.ca or Guide T4012, T2Corporatlon- Income Tax Guide. 
,_ 

Identification--
Business Number (BN} _ _j 
Corpor~il~n'snam-.- - --- --- - jlOwhlchtaxyeard-;;aslhlsretumappl~ --- ---

• WESTCOASTHURONENERGYINC. ~ Taxyearstart Taxyea.r-end 

I 

I 
Addressolheadofflce - -------'C_-__ - ----=--....::=- R _l_011-01:QL_ ml _2011-12-31 
Has this address changed since the last YYYY MM DO YYYY MM DO I' 

time we were notified? .. am 1 Yes 1-) 2 No l!J . Has there been an acqUisition of control 
(If yes. complete lineso1110018.) - Ito which subsectlon249(4) applies since lim _j IVl 

1 

lh prev· t ear? t 1 Yes 2 No _X .. 1 

I 57 WEST STREET__ 6 
IOUS axy · · · · · · · · · · · · · ' 

If ye8, provide the date 

P.ll!l CiGiyO-DE CH. ----. ··--~·,.-;- Pr0o~N·nc6, terr.itory,o_.'.""_'• ·-· -l-~ontrolwa_sacqulred _-_· ~ . · ___ - -_· -· .. · ... IU~~ YYYYMMOD - -I' 
11&1:.1 . __ RI____ !!!!.!! . Is the date on lina 061 a deemed tax year·end In acc:ordaneewith: 

Counlry(otherthanCanada) Postalcode/Zipcode 

1 
subparagraphSS(2){a)(iv)? .....•• 1 Yes ~j: 2No lXI I 

_jl'/11!1 N7A 2K5 __ 1-----j ~ 
------ - subsec_tion249{3.1)_? ______ -_- -_-_-_-_' __ 1Ye_s. __ . 2No J< 1 Mailing address (if different from head office address) 

Has this address changed since lhe last ~Is the corporation a professional I 

time we were notified? .... I!Jl\1 1 Yes L_ 1 2 No L!: orporatlonthatls a member of 
1 complete lines021 to028.) partners~~ , _' _· _· .. :.___·_-_-_·_. .i.Jii 1 Yes~~} __ 2 No l!<J 

___ __ _ _

1

1s this the first year of filing after: ~ 
WEST STREET_ IncorporatiOn? . . . . . . ' . . . ' mm 1 Yes ~ 2 No l!J 

--· __ ____ __ _ Amalgamation? ... I!IJI 1 Yes l_~ 2 No I~ I I 
, Province, territory. or state ~f compfete_!in_es 030 to 036 an_d attach Schedule 24. ___ IR Qli__ ·-- ____ here been a wind-up of a I 

Postal code/Zip code subsidiary under &ect!on 88 during the ~ 
1 

-. 
___ jml_N7A 2K~_ [ ~urrenttaxyear? .. , .. _. __ . __ . _ J.!.r.g 1 Yes LJ 2No l_)(1 _ 

-- ~y_es,compleleandattaci]Sche~ut~ _______ ~- .. ~ 

complete lines 031 to 038.) 

~7 WEST STREET 

Country (other than Canada) 

1 Yes [l 2 No lKJ 

Province,territory, or state 

/r.m_QtL ___ _ 
l Postal code/Zip code 

..Jim N7A 2K5 __ 

Type of corporation at the end of the tax year 

'Xi Canadian-controlled 4 .-1 Corporation controlled 
. .::..~ private corporation {CCPC) -· by a public corporation 

2 r·--. Other private 5 u 0\hercorporation 
,_ i corporaHon (specify, below) 

nPub!ic 3 
I ~ corporation 

I If the type of corporation changed during 
the tax year. provide the effective 

\ Is this the final tax year -. I 

~·~amalgamation? __ - ._. __ -~ .. (,flij 1 YesLJ. ~o [~]j 
J ~~~~is the final return up to -- · I 

I 
diooolutlo~ _ .. _-_-_-: _ . _-___ ... !@! 1 Yes I~_ 2 No [l<J 

---- If an election was made under l 
·--· section 261, state the functional II!I!P!t 

currency used . . ... , , , , .lr!ail_ __ __ __ _ -t corporatl~ a resident of Ca~~da?-- --- - - -~ 
g 1 Yes~ 2 Non If no,g1vethe countryofres1denceon lme 

~-- ______ 081andcomp1eteandattachSchedule97 I 

I
. Is the non-resident corporation I 

claiming an exemption under 1!11!1!1 .. , 
an Income tax treaty? . . . . . , ~ 1 Yes 2 No [Xl · 

~
. If yes, com_ptete and atta.ch_ Schedul~_9_1_. _ ·----_ __ _ --~ ~
If the corporation Is exempt from tax under section 149, 
tick one of the following boxes: 

-- .

1

• 1 ~ Exempt under paragraph 149(1 )(e) or {I) 

2 ~ Exempt under paragraph 149{1 )U) 

3 'I Exemptunderparagraph149(1)(t) 

4 r~ Exempt under other paragraphs of section 149 
I dale of the change. _ lim_ ------ L' 

YYYYMMDD 
-·-

-=-
Do not use this area 

- _j ---------,. 
- . -··-· 

T2 E (11) Canada 
CORPORATE TAXPREP { TAXPREP DES SOCIElfS · EP16 VERSION 2011 Vl.O Page I 



WCHEnergy PILS.211 
2012-06-2911:19 

2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

r:Attachments-- --- -- -- -----------·~ 

1 ~lnanclal stat~ment Information: Use GIFI schedules 100, 125, and 141 
Schedulos -Answer the follow1ng quest1ons For each yes response, attach the schedule to the T2 return, unless otherwise Instructed 

Is the corporation related to any other corporations? 

Is the corporation an associated CCPC? 

Is the corporation an associated CCPC that is claiming the expenditure limit? 

Does the corporation have any non-resident shareholders? 

Has the corporation had any transactions, including section 65transfers, with its sharehotders, officers, or employees, 
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents 

; If you answered yes to the above question, and the transaction was between corporations not dealing at arm's lenglh, 
were all or substantially all of the assets of the transferor disposed of to the transferee? 

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? 

Is the corporation claiming a deduction for payments to a type of employee benefit plan? 

, Is the corporat1on c!a1m1ng a loss ordeduct1on from a tax shelter acqu1red after August 31, 1989? . 

l
is the corporation a member of a partnership for which a partnerShipidenllficalion number has been assigned? . , . 
Was the resident corporation the beneficiary of a non-resident discretionary trust ord1d 11 make a contnbutJon to a non-res1dent 
d1scret1onarytrustatanytlmedurtngthetaxyear? . . . . . . . . . . . .... , , . . . . . . . 

Did the corporation have any foreign affiliates during the year? 
Has the corporation made any payments to non-residents of Canada under subsections 202{1) and/or 1 05(1) 
of the federal Income Tax Regulations? ...... . 

Has the corporation had any non-arm's length transactions with a non-resident? 
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's 
commonand/orpreferredshares? ........ . 

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? 

, Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? 

I 
Has the corporation made any charitable donations; gifts to Canada, a province, ora territory; 
glftsofculturalorecologicalproperty;orgiftsofmedicine? ..................... , .... . 

·. Has the corporation received any di-vidends or paid any taxable dividends for purposes of the dividend refund? 

llsthecorporallonclaJmlnganytypeoflosses? . . . . • . . . . . . . . . . . ... 
lis the corporation claiming a prov1nc1al or terntonal tax cred1t or does 1! have a permanent establishment 
m more than one junsd1ct1on? . . . . . ...... , . . . . . • . . . . . . 

I 
Has the corporat1on real1zed anycap1tal gains or incurred any capltallosses durmg the tax year? , . . . . . . . .... 

1) Is the corporatiOn cla1m1ng the small busmess deduction and reporting Income from a) property (other than diVIdends deductible on 

I 
hne 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services busmess; or 
n)doesthecorporatl0nhaveaggregatemvestmentmcomeatllne440? . . . . . . . . . . . . ..... . 

Does the corporation have any property that IS el1g1ble for cap1tal cost allowance? . . 

i Does the corporatiOn have any property that IS e11g1ble cap1tal property? 

I Does the corporation have anyresource-relateddeductions? 

1 lsthecorporatlonclaimingdeductlblereserves? .... 

l
is the corporation claiming a patronage dividend deduction? .... , . . . . . . . . . . . . . .............. . 

Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 

, Is the corporation an Investment corporation or a mutual fund corpora\lon? ...................... , .. 

l
is the corporat1on carrying on business in Canada as a non-resident corporation? ................. . 

Is the corporation claiming any federal or provincial foreign tax credits, or any federator provincial logging tax credits? 

I

, Does the corporation have any Canadian manufacturing and processing profits? 

Is the corporation claiming an investmenttaxcred1t? ............... . 

' Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? 

lis the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,0007 

Is the total taxable capital employed in Canada of the corporation and ~ts associated corporations over $1 0,000,000? 

l

is the corporation claiming a surtax credit? ..................... . 

, Is the corporation subject to gross Part VI tax on capital of financial institutions? 

I

ts the corporation claiming a Part I tax credit? ....... , ............•....................... 

Is the corporation subject to Part IV.1 tax on dividends rece1ved on taxable preferred shares or Part Vl.1 taxon dividends paid? 

lsthecorporationagreeingtoatransferoftheliabilityforPartVI.1 tax? ................ . 

lis the corporation subject to Part II- Tobacco Manufacturers' surtax? .•.... _ .......... . 
' For financial institutions: Is the corporation a member of a related group off1nancial inSl1tuUons with one or 

I

, more members subject to gross Part VI tax? . . . . . . . . . . . . . . . . . 

Is the corporation claiming a Canadian f1lm or video production tax credit refund? 

l

lsthocorporationclaimingafilmorvideoproductionservlcestaxcreditrefund? ...... , ........ . 

Is the corporation subject to Part Xll\.1 tax? {Show your calculations on a sheet thai you identify as Schedule 92.) 
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r Attachments- continued from page 2 --

2011-12-31 

I 
Did the corporation have any foreign affiliates that are not controlled foreign affiliates? .... 

Did the corporation have any controlled foreign affiliates? . . . . . . . . . . . . . . . . . . . . 

:Did the corporaUon own specified foreig11 property in the year with a cost amount over $100,000? 

WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

Schedule I 
T1134-A · 

. n134-sl 
I n13s 

Did the corporation transfer or loan property to a non·resident trust? . . . . . . . . . . , ... , , j T1141 I 
j T1142 

I 
Did the corporation receive a distribution from or was itindebted to a non.resident trust in the year? . , , .. , ... , . 

Has the corporation entered into an agreement to allocate assistance for SR&EDcarried out in Canada? . , , , , , . . . ..... . 1 n145 
T1146 Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? 

I 
Has the corporat1on entered mto an agreement w1th other associated corporations for salary or wages of speCified employees for SR&ED? 

Did the corporation pay taxable diVIdends (otherthancapllal gams d1v1dends) tn the Ia)( year? . . . . ... , . , ..... 

Has the corporatiOn made an elect1on under subsectiOn 89(11) not to be a CCPC? 

1 T1174 
55 

T2002 

T2002 : Has the corporation revoked any previous election made undsr subsection 89(11 )? , ...... . 

I 
Did the corporation (CCPC or deposit insurance corporation (DIG)) pay eligible dividends, or did its 
general rate income pool (GRIP) change in the tax year? ........... , . . . . . . . . . . . . ...... . :lfJ 53 

54 Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its tow rate income pool (LRIP) change in the tax year? 

~Additional Information ·-· -- --· -- ·-- --- -- - - ---
:Did the corporation use the International Financial Reporting Standards (I FRS) when it prepared its financial statements? 

I 
Is the corporation inactive? ... 

What is the corporation's main 
revenue·generating business activity? 

I
, Specify the principal product(s) mined. manufactured, 
sold, constructed, or services provided. giving the 
approximate percentage of the total revenue that each 

· product or service represents. 

I 
Did the corporation immigrate to Canada during the tax year? 

Did the corporation emigrate from Canada during the tax year? 

I 

Do you wanttobe considered as a quarterly instalment remitter if you are eligible? ........ . 
If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide 
thedatethecorporationceasedtobeeligible . , .................. , , , ....... . 

I If~~~ corp':'ration's m~!or business a~tivity Is construction, didy~u have a~ysubco~trac~ors during the tax year?_ __ 

·~ . .. sm 

··-·1 '-

1 Yes I -~, 
1YesU 

2No ~xl 
2No ,_l(j 

1_100.000% 
% -- -

% 

1Yesl

8
-

1 Yes 

1 Yes 

2No ~j 
2No ~ 
2 No . __ 

1 

_f.l!D_. ___ _ 
YYVY MM DO 

.. _._d¥1 1 Yes , ] 2 No iJ 

r
. Taxable Income·-- --· -- ·-- - --· -- ---
Net income or (loss) for inC'..ome tax purposes from Schedule 1, financial statements, or GIFI 

' 
- _459,556 

-I 
A 

I Deduct: Charitable donations from Schedule 2 
Gifts to Canada, a province, or a territory from Schedule 2 

Cultural gifts from Schedule 2 

Ecological gifts from Schedule 2 

Gifts of medicine from Schedule 2 
Taxable dividends deductible under section 112 or 113. or subsection 138(6) 
from Schedule 3 ...... . 

Part Vl.1 tax deduction' 

Non·capitallosses of previous tax years from Schedule 4 

Net capital losses of previous tax years from Schedule 4 

Restricted farm losses of previous tax years from Schedule 4 
Farm losses of previous tax years from Schedule 4 

Limited partnership losses of previous tax years from Schedule 4 

Taxable capital gains or taxable dividends allocated from 
a central credit union 

CORPORATE TAX PREP/ TAXPREP OES SOCiETES · EP16 VERSIOO 2011 V2.1l 
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2011-12-31 WEST COAST HURON ENERGY INC. 
86699 5323 RC0001 

1 Small business deduction-- - · -- ----
1 Canadian-controlled privata corporations (CCPCs) throughout the tax year 

---- -----···--1 
'I Income from ac!iva business carried on in Canada from Schedule 7 .............. . 

Taxable income from line 360 on pago 3, minus 10/3 of the amount on line 632• on page 7, minus 

---- 11\I!L __ _j5_2,_55_£ A I 
1 1/(0.38. x·•) 3.77358 times the amount on line 636."*on page 7, and minus any amount that, 

because of federal law, is exempt from Part I tax ...... . 

I Business limi1 (see noles 1 and 2 below) 

... E ___ 459,556 B I 

_jQMQQ c I 

Notes: 

I 
1. For CCPCs that are not associated, enter$ 500,000 on line 410. However, if the corporation's ta;< year is less !han 51 weeks. 

prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410. 

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on tine 410. 

I Business limit reduction: 

, Amount C 500,000 x m **** 0 

I 
11,250 

Reduced business limit (amount C minus amount E) (if negative, enter "0") 

1 Small business deduction 

I Amount A, B, C. or F, whichever is the least 

Enter amount G on line 1 on page 7 . 

459,55_6 X 17%;: 

mJ 

.. mJ 

.. Calculate the amount of foreign non-business income lax credit deductible on line 632 without reference to the refundable taxon the 
CCPC's investment income (line604) and without reference to the corporate tax reductions under section 123.4. 

u General rate reductlon percentage forthetaJ< year. It has to be pro-rated, 

500 000 

78 125 

I 

*** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4. 

""'* .. large corporations 

L 

• If the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is: 
(Total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%. 

• If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year. the amount to be 
entered on line415 is: (Total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%. 
For corporations associated in the current tax year, see Schedule 23 for the special rules that apply 
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2011-12-31 

1 General tax reduction for Canadian-controlled private corporations--
1 Canadian-controlled private corporations throughout the tax year 

I 
Taxable income from line 360on page 3 ........... . 

Lesser of amounts V and Y {line Z 1) from Part 9 of Schedule 27 

: Amoum QQ from Part 13 of Schedule 27 .... , ... 

I 
Amount used to calculate the credit union deduction from Schedule 17 

Amount fwm line 400, 405, 410, or 425on page 4, whichever is the h;!ast 

I

. Aggregate investment income from line 440 on page 6* 

TotalofamountsBtoF ........ , ............ , , , . 

I 
Amount A minus amount G (if negative, enter"O") , , ..... . 

Number of days in the tax year after 
Amount H x Oecemger31, 2008. and before Janua!Y 1, 2010 __ _ 

1

Amoun1H 

' 
!AmountH 

IAmountH 

X 

X 

X 

Number of days in the tax year 

Number of days in the tax year after 
_ December 31, _2009, and before Jan_u~ 201!_ 

Number of days in the tax year 

Number of days in the tax year after 
December 31, 2019, and before Jan!:@!YJ, 2012 

Number of days in lh~;t tax year 

Number of days in the tax year after 
~--- December31,2011 __ 

Number of days in the tax year 

I General tax reduction for Canadian-controlled private corporations- Total of amounts I to L 

WEST COAST HURON ENERGY INC 
88699 5323 RC0001 

B 
c 
0 

_i5~6 E 
F 

----,4"'59:-:5:-;:5.,-6 ~ 

X 9% = 
365 

X 10% = 
365 

_)~ X 11.5% -
365 

X 13% = 
365 

----- -l 

459 556 G 

======H 

~--~ - -

K 

L 

....... ~===== M 

I 
Enter amount M on line 638 on page 7. 

_· ~xcept for a corporation that is, throughou~ the year, a cooperative corporatio~ (within the meaning ~ssigne~ by subsec~io_~(?~ a credit~~~~~-· 

lo~::t~~a~:::e ~~~~~~~~~ou are a C~~a~~--contr~ll~d private corporation, an lnvestment-corporatio~, a mortgag~ i~ves~ment corporation, 
I a mutual fund corporation, or any corporation with taxable Income that Is not subject to the corporation tax rate of 38%. 

Taxable income from page 3 (line 360or amount Z, whichever applies) ........ . 

I Lesser of amounts V andY (line Z1) lrom Part 9 of Schedule 27 . . . ..... . 

Amount QQ from Part 13 of Schedule 27 . . . . . . . . . . . . . . . ..... . 

I Amount used to calculate the credil union deduction from Schedule 17 

I 
Total of amounts 0 to Q . . . . . . . . . . . . . 

Amount N minus amount R (if negative, enter "0") 

I Number of days in the tax year after 

(mountS 
X __pecember 31,2008, and beforeJanuary_1, 2010 

~- -

Number of days in the tax year 

Number of days in the tax year after 
I AmountS X _December 31, ~009, and before Janua!Y 1, 201_1 ___ 

~- ~-

Number of days in the tax year 

Number of days 1n the tax year after 

I AmountS X _ _Q~cember 31, _401 0, _and before Januano 1 , 2012 ___ 

j AmountS X 
--- --

·1 General tax reduction- Total of amounts T toW 

._Enter Bf!~OU~t >s_ on _line 639 on pag_~ __ _ 

Number of days in the tax year 

Number of days in the tax year after 

~-

__ December31,gQ!_1 __ 
Number of days in the tax year 

CORPORATE TA.XPREP I I AXPREP DtS SOCtfTEs · EP\6 VERSIO~ 20tl Vl.O 
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______ Q 

=====~ 
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~
Refundable portion of Part I tax-- ··------ -

Canadian-controlled private corporations throughout the tax year 

.Aggregate investment Income .... m _ 

. from Schedule 7 

I Foreign non-business income tax credit from line 632 on page 7 

Deduct: 

2011-12-31 

X 26 2 I 3% ; 

WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

I 

J 
I 

I 
Foreign investment income 

from Schedule 7 

X 9113% ;-------

I 
____ sf 

{ifnegative, enter"O") ======== 
Amount A minus amount B (1fnega\1ve, enter "0") 

IT axable mcome from lme 360 on page 3 

===cJ 

I 
o:~~~t~t from I ins 400. 405, 410, or 425 on page 4, 

whichever is the least 459,55~ 

Foreign non-business 
income tax credit 

I 
from line 632 on page 7 

Foreign business income 
tax credit from line 636 on 

X 25 I 9 ; 

1(0.38 ·X') 

I page7 
X 

J. 
77358 ; ----4-;-;5o:::9-::5:;:-56;:- ~ 459 556 

I Part I tax payable minus investment tax credit refund (line 700 minus line 780 from page 8) 

I Refundable portion of Part I tax- Amount C, D, or E. whichever is the least 

l. Gen_~~~~~~educlion percen~~ge f~~the tax yea~-~t has_to be pro~~~~~-

,-Refundable dividend tax on hand· 

I 
Refundable dividend tax on hand at the end of the previous tax year 

Deduct: Dividend refund forthe previous tax year . , ..... . 

I
' Add the total of 

Refundable portion of Part I tax from line 450 above 

Total Part IV tax payable from Schedule 3 
Net refundable dividencl taxon hand transferred from a predecessor corporation on 
amalgamation, or from a wound-up subsidiary corporation 

I Refundable dividend tax on hand at the end of the taK year- Amount G plus amount H 
l -- ·--· 

1 Dividend refund- - ---- --- ---

1 

Private and subject corporations at the time taxable dividends were paid in the tax year 

. Taxable dividends paid in the tax year from line 460 on page 2 of Schedule 3 ....... . 

I Refundable dividend tax on hand at the end of the tax year from line 485 above 
I 

Dividend refund -Amount I or J, whichever is less (enter this amount on line 784 on page 8) 
L___ --- -- --· - ··-- -- ·-. - - --- --

CORPORATE TA.XPREP I TAXPREP DES SOC!ETES · EP!Q VERSION 2011 V2.0 
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,~Partltax- --

2011-12-31 

Base amount of Part I tax- Taxable income from page 3 (line 360 oramouotZ, whichever applies) multiplied by 

Recapture of Investment tax credit from Schedule 31 
1 
Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) Investment 1ncome 

I
' (lf 11 was a CCPC throughout the tax year) 

Aggregate mvestment 1ncome from line440 on page 6 ...... . 
1 Taxable income from line 360on page 3 _ ~91556 

Deduct: 
Amount from line 400. 405, 410. or 425 on page 4, whichever 
is the least 459 556 

WEST COAST HURON ENERGY INC. 
66699 5323 RC0001 

38% •= I 
17.1,§3!_ A 

~-~--sl 

Net amount =========~==-===== I Refundable tax on CCPC's Investment income - 6 2 

I Deduct: 

Small business deduction from line 430 on page 4 

I 
Federal lax abatement ...................... . 

Manufacturing and processing profits deduction from Schedule 27 

Investment corporation deduction . . . . . . . . . . . . . . . . 

Taxedcapitalgains E!IJ ·--- __ ~ 

I 
Additional deduction- credit unions from Schedule 17 ..... 

, Federal foreign non-business income tax credit from Schedule 21 

I 
Federal foreign business income tax credit from Schedule 21 

General tax reduction for CCPCs from amount M on page 5 

General tax reduction from amount X on page 5 ..... 

I
' F ederallogging tax credit from Schedule 21 

Federal qualifying environmental trust tax credit 

!Investment tax credilfrom Schedule 31 

I 
Part I tax payable- Line 0 minus line E 

En~ amount F on_lme 700 on page 6 

CORPOAAlE TAXPREP/ TA.XPREP OfS SOC!I§TfS · EPl6 VERSION 2011 V2.0 

3 % of whichever Is less: amount iorii ... m!m _____ c 

Subtotal (add lines A to C) 1Z1,63!_ D 

·.·.·.·-~··:=-
-

... •I __ 

628 

632 

636 

638 

639 

640 
648 
652 

Subtotal 
I 

124 081 ~ 124081 E I 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

/'

Summary of tax and credits 
Federal tax l 

, Part I tax payable from page 7 

Part II surtax payable from Schedule 46 

Part 111.1 taK payable from Schedule 55 

Part IV tax payable from Schedule 3 

Part IV .1 tax payable from Schedule 43 

Part VI tax payable from Schedule 38 

Part Vl.ttax payable from Schedule 43 

Part Xll1.1 tax payable from Schedule 92 

Part XIV tax payable from Schedule 20 

I 

Add provincial or territorial tax: 

Provlncialorterrilorialjurisdiction ... El __ ON __ .. __ 
(1fmorethan one jurisdiction, enter "multiple" and complete Schedule 5) 

Net provincial or territorial tax payable (except Quebec and Alberta) -~-

I 

i 

I Provincial tax on large corporations (Nova Scotia Schedule 342) 

20 680 1 

_]1~0 A 

. -----::-=--:-::-::-
20,680 ~ 

Tolaltax payable U1Q -· 

I 

0

1~~::~:~;;a::,:i~~:refund from Schedule 31 

Dividend refund from page 6 

Federal capital gains refund from Schedule 18 

Federal qualifying environmental trust tax credit refund 

Canadian film or video production tax credit refund (Form T1131) I 
Film or video production services tax credit refund {Form T 1177) 

I 

Tax withheld at source .... , . . . . , .......... . 

T olal payments on which tax has been withheld . m:J _ 

Provincial and territorial refundable tax credits from Schedule 5 . . . . . . . : __ 

Taxinslalmenlspaid : • I ------'E9:06",3"6<:6'-
I 

Provincial and territorial capital gains refund from Schedule 18 - · ·1· 1 : -

I Totalcredtts : 1 96 366 .... 

i Refund code er 1 J Overpayment __ 25,136 <141----,L Batance(lineAmlnus line B) 

96 366 s I 
-25 136 

II 
~--- -- -- -- --- lftheresulttsnegattve,youhaveanoverpayment. 
~ Direct deposit request If the result is posilive, you have a balance unpaid. 

I 
To have the corporahon's refund depostted d1rectly tnto the corporation's bank Enter the amount on whichever line applies. 

I 
account at a financtaltnstltutton 1nCanada, or to change bankmg tnformatton you 
already gave us, complete thetnformatton below Generally, we do not charge or refund a difference · [] U r.!r.l of $2 or less. II ~~:_ Chan~e information mm- - Branch number-

~~-- .~tulionnurn~ ___ Account number-·--~ 
. If the corporation is a Canadian-controlled private corporation throughout the tax year. 
, does it qualify for the one-month extension of the date the balance oflax is due? 
L__ ·--. ·--· --· -·· --· ~-· ~-- --

... mll!J 1Yes~ 2 No~ 

Balance unpaid 

Enclosedpayment 

PREPAAEO SOLHY WR INCOM~ Tfo)( PURPOSES WITHOUT N.JOIT OR Rf'IIEV>' FROM I~ORMJ\TION PROVIOEO ~y TI-l£ TJ\XPAYER 

I

.· Certification 

1. llB!J MCCABE 
~·--- -- _____ Jm LARR\'_ __ ·-·· -~ 

1 Last name in block letters First name in block letters Position, office. or rank 
j am an authorized signing officer of the corporation. I certify that I have examined this return, including accompanying schedules and statements, and that 

the information given on this return is, to the best of my knowledge, correct and complete. I also certify that tha method of calculating income for this tax 

I 
year is consistent with thai of the preYious tax year except as specifically disclosed in a statement attached to this return. 

lim 2012-06-29 -- - - - ·- -- ---- 11m _ill9) 524-8341_ 
Telephone number 

J 

1 

"----oaie(Y'fYY/mmtdd_l_ · Signature of the authorized signing officer of the corporation 

Is the contacl person the same as the authorized s1gning officer? If no, complete the Information below 

[ m1 ·- ROI'i_BURT -- ---· -·--_N-a~m_e-ln-:_b-l_oc_k_-le~-t_e-rs_· =- -- --
.& 1 Yes n 2 No [><] 
lim ~ (5!2)_!)24-2677 -

T elephon_e ~~mb~!-

1
- Language of correspondence- Langue de correspondance · 

lndicateyourlanguageofcorrespondencebyenterlng 1 for English or 2 for French. 
1 lndiquezvotre languedecorrespondance en inscrivant 1 pour anglais ou 2 pour franc;ais 

I 

I 

I 

I 

I 
-I 

- I 

-··I 

Privacy Acl, PersonallnfDI"matian Bank number CRA PPU 047 
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2011-12-31 

Schedule of Instalment Remittances 
Name of corporatiC?n c9ntact _ 
T_e_~l}_one numbe~ 

Effective 

v~·~ finstallments __ 

l_ 

f
---- -
-----
--------

·---t --

j 

Description (Instalment remittance, 
split payment ass~ssed credit) 

WEST COAST HURON ENERGY INC. 
88699 5323 RCOOO 1 

----T- --;;o~--;;t;;-

------b'--------

--------- -
------ --

credit · 

__2§, 36Ei 1 

I 
==--1 

t··._ · __ ·i 
___ T_otal_ amount of instalments claimed (carry the r~sultto line 840 of_th'!_ T2 Returnl 96 366 A 

I Transfer - -

Account number 

From: 

To' 

From: 

To: 

) ~~om To: 

!From: _ __ 
To: 

Taxation 
year end 

CORPORATE TAXP~EP I TAXPREPDES SOCifTES · EPIG VERSION 2011 V2.0 

_ _.T._o_..tal Instalments credited to th_e taxallon~er Ti 96 366 B I 

Effective 
Amount Interest date Description 

I 

--j 

I 
J 

-1 

-I 
I 

_I 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RCOOO 1 

••• Canada Revenue 
Agency 

Agence du rovenu 
du Canada 

NOTES CHECKLIST 

-~--- ·-- --

1 Business Number 

__ 88699 5323 RCOQ()_!__L 

• Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referrod to in these parts as the "accountant") 
who prepared or reported on the financial statements. 

SCHEDULE 141 

Tax year-end 
YearMonth.Day I 

_l()ll-1 l_-31 __j 

For more information. see Guide RC4088, GenerallndexofFinanciaf Information (GIFI) and Guide T4012. T2 Corporation -Income Tax Guide. 

• Complete this schedule and include it with your T2 return along with the other GIFI schedules. 

If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3, and 4, as applicable. 

J Part 1 - Information on the accountant who prepared or reported on the financial statements----------, 

I] I . Does the accountant have a professional designation? . . . . . . . .1m 1 Yes X 2No 

I Is the accountant connected• with the corporation? .............................................. l!m 1 Yes ~_j 
~ A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an 

officer, or an employee of the corporation; or(iii) a person not dealing at arm's length with the corporation. 

I
, Note: If the accountant does not have a professional designation oris connected to the corporation, you do not have to complete Parts 2 and 3 of this 

1 
schedule. However, you do have to complete Part 4, as applicable. 

2 No [X_ 

I 

J 
~Part 2 ~Type of Involvement with the financial statements-----------------------, 

I 1 

Choose the option that represents the highest level of involvement of the accountant: 

I Completedanauditor'sreport ...... . 

Completed a reviewengagementreport .. 

• l!J I 
2 

3 [J I ----l Conductedacompilationengagement ........ . 
--·· ----- --~- -- --- --. --

-Part 3- Reservations--------------------------------------, 

llfyou selected option "1" or "2" under Type of involvement with the financial statements above. answerthefollowingquestion 

... E!ElJ 1 Yes [] 2 No [>C i I I Has the accountant expressed a reservation? 
-- -- ------ --- --

-Part 4- Other information-----------------------------------, 

Ill you have a professional designation and are not the accountant associated with the financial statements in Part 1 above. chooseoneolij,lollowing options I 

I Prepared the tax return (financial statements prepared by client) 1 CJ I' 

: Prepared the tax return and the financial information contained there1n {financial statements have not been prepared) 2 I I 

I Were notes to the financial statements prepared? ... . IJI 1 Yes ~ 2 No L J I 

If yes. complete lines 104 to 107 below: I 

l_j 
,xj I Is re-evaluation of asset information mentioned ·.n the notes? 

ml 1 Yes ':x:J 2No 

1m3 ~ 

1 Yes: __ 2 No 

Are SlJbsequentevents mentioned in the notes? 

rll 
L I 

am 1 Yes X] 2No 

.lr!D 1 Yes [Y.; 2No 

Is contingent liability 1nformation mentioned in the notes? 

Is information regarding commitments mentioned in the notes? 

,~I .mm -, 
1 Yes 1 2No I Does the corporation have investments in joint venlure(s) or partnersh1p(s)? 

T2SCH 141 (11) Canada 
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I Part 4- Other information (continued)----------------------------

11mpalrment and fair value changes 

/

In any of the following assels, was an a moun\ recognized in netincomeorother comprehensive income (OCI} as a 
result of an impairment loss in lhe tax year, a reversal of an impairment loss recognized In a previous tax year, or a 

, changeinfairvalueduringthetaxyear? ....................... , .......... , ........ . ... Eil'!] 1 Yes 1

-:::_; 2 No [XI I 

II( yes, enlerthc amount recognized: 

·Property, plant, and equipment 

/Intangible assets ....... . 

'Investment property 

I 
Biological assets ... 

. Flnancialinstruments 

Other .. 

I Financial instruments 

In net income 
Increase (decrease) 

... sm -- ----
. .... om 

d -:-_·- -- --
' .. mJ __ fm 

- .... 
I Did \he corporalionderecognize any financial instrumenl(s) during the tax year? 

Did the corporation apply hC!dge accounting during the lax year? ..... . 

I Did the corporation discontinue hedge accounting during the tax year? 

, Adjustments to opening equity 

I Was an amount included in the opening balance of retained earnfngs or equity, in order to corroct an error, to 
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? 

l.~f yes, yollhave to-~ainta~~_:~e~!~te reconciliation __ 

CORPORATE TAXPREP ( lAXPREP DES SOCIFfEs- EP16 VERSION 20ll V2.0 

In OCI 
Increase (decrease) 

.. fiD 1Yes _j 

.. fm !Yes[' 

. B 1 Yes L___j 

... BmJ 1Yes _j 

i 

I 
2 No L!'l 
2 No 'X 
2No rX]I 

2No 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RCOOO I 

1.1 Canada Revenue Agen~;e du revenu 
Agency du Canada NET INCOME (LOSS) FOR INCOME TAX PURPOSES T- Busin~;sN~·mber- --

SCHEDULE 1 

Taxyearend 

Year Month Day 
1 

Corporation'sname 

' WEST COAST HURON ENERGY INC. _ _l_jl~699 532~_1l.C0001 _I __ __l_O 11.::_ \I· n_ __j 

The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial statements and its 
net income {loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide. 

Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act. 

I 
-- -- -- --- ·- ·- ---

Amount calculated on line 9999 from Schedule 125 - _jOl,gS AI 
.Add: 
I Provision for 1ncome taxes- current 

Amortization of tangible assets . 

. Bill _?_1,2ll 
.. .. . .. II!D ___ _-=.2_,36"'4"'9"'-0 

j Other additions: 

Subtotal of additions 3071 7'?1_ .,_ 

Total 

Subtotatofotheradditions ~~----~~=~ ... 
Total additions~~~ 307,722 .... 

I Miscellaneous other additions: 
rmm_ -- -- - ---

loeduct: 

II __ . 6,517_ 
: : : : : : : : : : • I -- - __348,562 

. .. .. . .. .. .. . ' I ----=:~6~1,:_2 
Subtotalofdeductions 355,691 .... 

I 
Gain on disposal of assets per ftnancial statements 

Capita! cost allowance from Schedule 8 ........ . 

Cumulative eligible capita! deduction from Schedule 10 

I Other deductions: 

I Miscellaneous other deductions: 

lml_ 
I 

--Tota!Subtot~-lo-f~th_e_r-de-du-ctr-·ons 1: -----=,.,.-"""" ... 
Total deductions I 355,691 ._ 

1 
Net income (loss) for income tax purposes- enter on line 300 of the T2 return 

L__ - ---- ··- --- --· -·· -- -- - - ··-· ·-· 

T2 SCH 1 E (10) 
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3Q_7,7ll_ 

_ _ __ _l5j,_6_91_ 

--- _155_,_@1_ 
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Canada 

I 

I 

I 

I 

I 
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1.._1 Ganada Revenue Agence du revenu 
T Agency du Canada 

WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

SCHEDULE 4 

CORPORATION LOSS CONTINUITY AND APPLICATION 

r;:;: - ·-· ---
1 •"~~arne of corporation 

-;- --· -- ·- -1-- ---·-· --
Business Nllmber Tax year-end I 

I I YearMonthDay 

_ __ 88699 5323 RCOOO_L_ _ 2011·_12-31 ___j LWEST COAST HURON ENERGY. INC.. _ __ 

• Use this form to determine the continuity and use of available losses; to determino a current-year non-capital loss. farm loss, restricted farm loss, or limited 
partnership loss: to determine the <:~mount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to 
previous years. 

Acorporatlon can choose whether or not to deduct an available loss from Income in a tax year. The corporation can deduct losses in any order. However. for 
each type of toss, deduct the oldest loss first 

According to subsection 111(4) of the Income Tax Act. when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE) before 
that time is deductible In computing taxable income In a TYE after that time. Also, no amountofcapitalloss incurred In a TYE after that time is deductible in 
computing taxable income of a TYE before that time. 

When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in 
paragraphs 111(5){a) and (b). 

For information on these losses, see the T2 Corporation -Income Tax Guide. 

File one completed copy of this schedule with the T2 return. or send the schedule by itself to the tax centre where the return is ~·led. 

• Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Act. 

1 Part 1- Non-capital losses-------------------------------
.Determination of current-year non-capital loss 

I Net income (loss) for 1ncome tax purposes 

I

. Deduct: (increase a loss) 

Net capital losses deducted in the year (enter as a positive amount) 

Taxable dividends deductible under sections 112, 113( 1 ), or subsection 138(6) 

Amount of PartVI.1 tax deductible 

Amount deductible as prospector's and grubstaker's shares- Paragraph 110(1}(d.2) 

I Deduct: (increase a loss) 

I Section 11 0.5or subparagraph 115(1)(a)(vii)- Addition for foreign taxdeducl10ns 

I Add: (decrease a loss) 

I 

Current-year farm loss . . . . . . . . 
(whichever IS tess the net loss from farm1ng or fishmg Included m the mcome, or 
the non-capllalloss before deduct1ng the farm loss Enter th1s amount on line 310 ) 

,1 Current-year non-capital loss 

r (if positive, enter "0": if negative, enter this amount on line 110 as a positive) 

1 

Continuity of non-capital losses and request for a carryback 

· Non-cap1tal loss at the end of the previous tax year 

I Deduct: Non-capital toss expired* 

j Non-capital losses at the beginning of the tax year 

Add: 

I Non-capital losses transferred on the amalgamation or 1he wind-up of a subsidiary corporation 

Current-year non-capital loss (from calcula1ion above) 

L __ 

T2 SCH 4 E (11) 
CORPORATE TAXPREP / T 1\XPREP OES SOCifrES EP\6 VERSION 2011 V2.0 

Subtotal (if positive, enter "0") 

········-----
Subtotal 

•-----
m.J===== 

ml am ____ _ 
Subtotal 

Canada 
Page 1 



WCHEnergy PllS 211 
2012·06-2911:19 

2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

I Part 1 - Non-capital losses (continued) 

I Deduct: 
I 

Other adjuslmerts (includes adjustments for an acquisition of control) 

Section 80 -Adjustments for forgiven amounts 

Subsection 111 (10)- Adjustments for fuel tax rebate 
Non-capitallosses of previous \a)( years applied in the current tax year 
(enteron line 331 of the T2 return) ....... . 
Current and previous year non-capital losses applied against current-yeartaxable dividends 
subject to Part IV tax (enter on lines 330 and 335 of Schedule 3, Dividends Received, 
Taxable Dividends Paid, and Part IV Tax Calculation. respectively) 

Subtolalfrompage1 _________ _ 

am ___ _ 
Amount of non-capital losses available to carry back or carry forward to other years 

I Deduct- Request to carry back non-capital loss to: 

First previous tax year to reduce taxable income 

Second previous tax year to reduce taxable income 

Third previous tax year to reduce taxable income 

·············· .m:JL 

First previous tax year to reduce taxable dividends subject to Part IV tax 

Second previous tax year to reduce taxable dividends subject to Part IV tax 

Third previous tax year to reduce taxable dividends subject to Part IV tax 

Closing balance of non-capitallosses to be carried foJWard to future tax years 

A non-capital loss expires as follows: 
after 7 tax years if it arose in a tax year ending before March 23, 2004; 

• after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and 
• after 20 tax years if it arose in a tax year ending after 2005. 

An allowable business investment loss becomes a net capital loss as follows: 
after 7tax years if it arose in a tax year ending before March 23, 2004; and 

• after 10 tax years if it arose in a tax year ending after March 22, 2004. 

I Part 2 - Capital losses 
.1 Continuity of capital losses and request for a carryback 
, Capital losses all he end of the previous tax year , , , . , , , , ....... , ....... . 

.mL 

.mmL 
mL 
lim 
I!DJ ___ _ 

•--

... 
·==== 

I Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation .... •----=-=-= 22 689 ... 22,689 

I 
Deduct 

Other adjustments (includes adjustments for an acquisition of control) I Section 80- Adjustments for forgiven amounts 

I Add: Current-year capital loss (from lhe calculation on Schedule 6) 

I
Unusednon-capitallossesthatexpiredinthetaxyear* , ...... , ... , , ........ , 

Allowable bus1ness investment losses (ABIL) that expired as non-capital tosses in the tax year•• 

Enter amount from line A orB, whichever is less .. , , , , , .. 

I AEIILs expired as non-capital loss: line 215 divided by the inclusion rate*u 50.0000% 

CORPORATE TAXPREP / TAXPRI:P DES SOC!fTEs- EPI6 VERSiON 20H VZ.O 

.. mJ 

.mJ ____ _ 

Subtotal 

mJ 
=====A 
=====B 

Em==== 

-- 22,68~ 

fm ____ _ 
Subtotal 

Pagel 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

I Part 2- Capital losses (continued)----------------------------, 
Subtotal from page 2 _ ~- n,689 

Note 
I If there has been an amalgamation or a windup of a subsidiary, do a separate calculation of the ABIL expired as non-capital loss for each predecessor or 

subsidiary. Add all these amounts. and enter the total at line 220 above. 

I Deduct. Cap1ta1 tosses from prev1ous tax years applied aga1nst the curre11t-year net cap1tal ga1n (see Note 1) . . fE3_ --------
Amount of cap1tat losses available to carry back or carry forward to other years ___ 2f,_~89_ 

,1 Oeducl- Request to carry back capital loss to {see Note 2): 

First previous tax year 

1

, Second previous tax year 

Third previous tax year 

I 
·Capital losses- Clos1ng balance 

I Note 1 

Capllalgain 
(100%) 

Amount carried back 
(100%) 

lim_ 

-~ •---- ... 
.. Em ====22±6~8;,.9 

To get the net capital losses required to reduce the taxable capital gain included in the net income (loss) for the purpose of current-year tax, enter the 

I amount from line 225 multiplied by 50% on line 332 of the T2 return. 

Note2 

I 
On line 225, 951. 952, or 953, whichever applies, e11ter the actual amount of the !ass. When the loss is applied, multiply this amount by the 50% inclusion 
rate. 

* If the losses were incurred In a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a tax 
year ending aN.er March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses from the 21st previous tax year if 
the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the current year on line A. 

u If the losses were incurred in a tax year ending before March 23, 2004. enter the losses from the 8th previous tax year. If the losses were incurred in a tax 
year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line B. 

••• This inclusion rate is the rate used to calculate your ABil referred to at line B. Therefore, use one ofthefotlowing inclusion rates, whichever applies: 
For ABILs incurred in the 1999 and previous tax years, use 0. 75. 

• For ABILs incurred in the 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6- Version T2SCH6(01) 

L • For ABILs incurred in the 2002 and later tax years, use 0.50. 

I, Part 3- Farm losses 
Continuity of farm tosses and request for a carryback 

I Farm losses at the end of the previous lax year 

1 Deduct: Farm loss expired• 

.1 Farm losses at the beginning of the tax year 

Add: 

I Farm losses transferred on the amalgamation or the windup of a subsidiary corporation 

Current-yearfarm loss 

L_~ 

CORPORATE TAXPREP / TA.XPREP DfS SOCIElf.S- EP16 VERSION 2011 V2.0 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

r Part 3- Farm losses (continued)------------------------------, 

f Deduct: 
Other adjustments (includes adjustments for an acquisition of control) 

Section 80- Adjustments for forgiven amounts 

Amount applied against taxable 1ncome (enteron line 334 of the T2 return) 

Amount applied against taxable dividends subject to Part IV tax 

.... mL_ 

•-ml 

Subtotal from page 3 -· 

.am ___ _ 

I 
Amount of farm losses available to carry back or carry forward to other years 

'Deduct- Request to carry back farm loss to: 

I First previous tax year to reduce taxable income 

Second previous tax year to reduce taxable income 

Third previous lax year to reduce taxable income 

First previous tax year to reduce taxable dividends subject to Part IV tax 

Second previous tax year to reduce taxable dividends subject to Part IV tax 

Third previous tax year to reduce taxable dividends subject to Part IV tax 

I Farm losses- Closing balance 

I • A farm loss expires as follows: 
, • after 10 tax years if it arose in a tax year ending before 2006: and 

L 
• after 20 tax years if it arose in a tax year ending after 2005. 

.ml 
mJ 

__ mJ --·-.... mJ -•---- ~ 

·====~ 
_j 

, Part 4- Restricted farm losses------------------------------------, 
I Currentwyear restricted farm loss 

· T otallosses for the year from farming business 

I Minus the deductible farm loss: 

$2,500 plus D orE, whichever is less 

I (amountCabove ___ ·--

I 

- $2,500) diVIded by 2 = 
__ _1_,_500 

======:6""2""5~0 ~ ----------:o=-::-
2 500 ~ 

·Current-year restricted farm toss (amount C minus amount F) (enter this amount on line 410) 

I Continuity of restricted farm losses and request for a carryback 

I Restricted farm losses at the end of the previous tax year 

I Deduct: Restricted farm loss expired* ...... . 

Restricted farm losses at the beginning of the tax year 

I Add: 

I 
Restricted farm losses transferred on the amalgamation or the wind-up 
of a subsidiary corporation 

Current-year restricted farm loss (enter on line 233 of Schedule 1) 

CORPORAT!; TAXPRfP / TAXPREP DES SOOE"ffS · EPJ6 VERSION 21Jll V2.0 

mJ 
...mJ==== 

mJ 
m:J ____ _ 

Subtotal 

c 

2 500 -------''=="-- F 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

I Part 4- Restricted farm losses (continued)---------------------------, 

I Deduct: 

. Amount applied against farming 1ncome (enter on line 333 of the T2 return) 

Subtotal from page 4 _ __ _ _ _ __ 

ms_ 
Section 80- Adjustments for forgiven amounts g_ 
Other adjustments ------

Amount of restn·cted farm losses available to carry back or carry forward to other years 

I Deduct- Request to carry back restricted farm loss to: 

First previous tax year to reduce farming income ..... 

I 
Second previous tax year to reduce farming income 

Third previous tax year to reduce farming income 

i Restricted farm losses- Closing balance 

.1!!11 
..mn ----- ... 

.... !1\'m==== 

I 

Note 

, The total losses for the year from all farming businesses are calculated without including sclen\ificresearch expanses. 

A restricted farm loss expires as follows: 
• after 10 lax years if it arose in a tax year ending before 2006: and 
• after 20 tax years if it arose In a tax year ending after 2005. 

r Part 5- Listed personal property losses------------------------------, 
Continuity of listed personal property loss and request for a carryback 

I Listed personal property losses at the end of the previous tax year ..... 

I Deduct: Listed persona I property loss expired after seven tax years 

I listed personal property losses at the beginning of the tax year 

. Add: Current-year listed personal property loss {from Schedule 6) 

I Deduct: 

I 

Previous year personal property losses applied in thecurrentlax year against listed 
personal property gains (enteron line 655of Schedule 6) 

I Otheradjustments 

•• ·===-= ... m;J ____ _ 

Subtotal 

lim •-----
I 

Amount of listed personal property losses available to carry back or carry forward to other years 

.1 Deduct- Request to carry back listed personal property loss to: 

I First previous tax year to reduce listed personal property gains 

I 
Second previous tax year to reduce listed personal property gains 

Third pre\lioustax year to reduce ~sled personal property gains 

I . b L1sted personal property losses- Ctos1ng alance 
I ---- - -- -- -- -- -

CORPORATE TAXPREP I TAX PREP DES SOCifTfs · EP\6 VERSION 201 I V2 .0 

lil!D 
.mJ 
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2011-12·31 WEST COAST HURON ENERGY INC. 
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1 Part 7- Limited partnership losses 
I Current-year limited partnership losses 

,----,- -.-2 -~-- 3-----,---4 -_c s _-:__f_ 6 -_:_+--_---::_7_--:_-_-rr 
r· PartnershiP-- -+-Taxy~arendi~gl Corporallon's t CorporaUon's I Tolalofcorp;a\ion's Column4 minus I Current-year l ! 

' identifier I YYYY/MM/DO sharooflimited at-riskamount shareofpartnorshlp columnS lim~ed II 
partnership loss inveslmenltaxcredil, (if negative, enter '0") 

1 

partnership losses . 
1 farming losses, and (column 3 minus 6) I ! 

resource e)(penses j 

11 I 
I I l rm rm 1m rm -·--· --- ----- -1--__gl!J I~ -+ 1--: t-1 l ENERCONNECT ~llc_!l:3~ -- -- -----

_j_ 

Total '=~~===== 1 

(enter !his amount on line 222 of Schedule 1) 

I 
Limited partnership lo$Ses from previous tax years that may be applied In the current year 1 

I - Partn:rsht:--(Taxyea~endin~f -- Lim~ted--lcorpo:atron's :-)__:I Tatatolco~p:atr~n's l-c~tumn ~- m~-;;-, + C;;;;ited p:rtners:p-1_ 
1

1 

identifier YYYYIMM/DD partnership losses at-riskamount share of partnership 1 column 5 I losses that may be 
at the end of the I 

1 

investment tax credit. (if negative. enter"O") applied in the year I 
previous tax year business or property I (the lesser of 1 

I / losses, and resource columns 3 and 6) 1 

1

. 

expenses j 

rm_j-=-rm -±=- ~-=~ _--t-=__~ --::: 
Continuity of limited partnership losses that can be carried forward to future tax years I 

=-----·-Partnership 
identifier 

------

--: U~itedp:,;;;ship-~1 -Limrtedp!rtnership Tcurrent-y:arlt,;:,it~-:-~imitedp:rtne::p ~-Currenty:art;;;;i:d-~ 
1

1 

· losses at the end of losses transferred on I partnership losses losses applied partnership losses 1 

I 
I 

the previous tax year an amalgamation or (from column 620) in the current year closing balance to be carried ' 1 

the windup of a 1 (cannot be more than forward to futuro years 1 

subsidiary column650) (662 -1- 664 + 670- 675) j 

, I 
1 rm --------

ll __fl!ERCONNECT __ J jd'h i-=- 1@~-Totat Fl-1 __ ._&_ZJ_]-+ ~- - IH:Iol_ : ·~ 
(enter this amount on ~ne 335 of the 12 return) 1 

I Note 
·If you have any current-or previous-year losses, please enter your partnership identifier on line 600,630, or660. 
' ,_ ------ -----

I 

_I 

r Part 8- Election under paragraph 88(1.1 )(f)--------------------------, 
[ c-~ 

llfyou are making an election under paragraph 88(1.1 }(f), check lhe box .. lm!J Yes L __ , 

I Further to a winding-up of a subsidiary, the portion of a non-capital loss, restricted farm loss. farm loss. or lim1ted partnership loss 
from a wholly-owned subsidiary is deemed to be the loss of a parent from its tax year starting after the commencement of the 

1 winding-up. 

Note 
This election is only applicable for wind-ups under 88{1) that are reported on Schedule 24, First· Time Filerafterfncorporation, Amafgama/ion, or Winding-up 
of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wlnd-up. 

CORPORATE TAXPREP f TAXPRE? DES SOC!fTfS- fP16 VERSION 20U V2.0 Page 6 
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.... Canada Revenue Agence du revenu 
• Agency du Canada 

WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

SCHEDULE 5 

TAX CALCULATION SUPPLEMENTARY- CORPORATIONS 
r~~ration';~-a~;-· 

WEST COAST HURON ENERGY INC. 

Business Number I 
_ 188699 ~~23 RCOOO! , 

--- -- --·-1 
Tax year-end 

YearMonlhOay 

__ 2011· U: 31__j 
Use this schedule If, during the tax year, the corporation: 

- had a permanent establishment in more than one jurisdiction 
(corporations that have no taxable income should only complete columns A, 8 and Din Part 1 ): 

- is daiming provincial or territorial tax credits or rebates (see Part 2); or 
- has to pay taxes, other than income tax, for Newfoundland and labrador, or Ontario (see Part2). 

Regulations mentioned in this schedule are from the Income Ta:K Regulations. 
• For more information, see the T2 Corporation -Income Tax Guide. 
• Enter the regulation number in field 100 of Part 1. 

[ 
~. rl

1 

1 -Allocation of taxable Income ·--- __ 
~..~:A:.~ Enter the regulation that applies (402 to 413). 

I 
Ju_ris~ction . ~otalsalari!andwages --~(B:t~xable --,,--

Tick yes 1f the corporatiOn ·d · · · d' 1- I '' 
• . had a JH!.rmanenl ~pal til IUfiS tC.IOn . income*') I G 

1

- JUrisdi~~banb~~~~;r~~n~~~9year. • __ . ... -+- --~:, __ 
Newfoundland 1 1 . t 

1 and labrador 1 Yes ~ ·-·-- _ 

Newfoundland and I ' ' l 
Labradoroff_shor~ , 1 Ye~ 0 __ _ 
Prince Edward =!' ·-~ 
Island . 1 Yes L _____l - e· . ' I ~,.,, .... -,I 
Nova Scotia , 1 Yes ·c.J 

~~;:o~zotia ~. u b:=- ~-- _ ·: -= 
=· ,:.~· .. ;~i:.r ~·· --~ 

1 0ntario 

~anil.,;,a 1 Yes lJ ~-- --

EcMwa~-~.::~e: t . ~:.: -
British ~ 
Columbia 1 Yes 1l -+ 
'~§__: :1: :Y:e:s ~E -- ! -= 

I I ·LJ~~ f--1 Outside 

1 

Cana

1

da 1 Y~ G! 

D 
Gross revenue 

• "Permanent establishment" is defined in Regulation 400{2). 

j--

I 
-t 

E F 
(Ox taxable 

income'') /H 
Allocalion of laxabcle I 

Income (C + E) X 112 .. ' 

+ (where 61\her G or H IS 
r~il, do r~ot mJitiply by 112) .. -·-·· l 

__/_-:= = 
--1- -~~ 

--l 
_ ____ j 

-~~ 

__ ·,=-
-c

+-
I 
-1 ·- --.. 

I---
_T--

I 
I 

_j 

~~ 

I 
l 

-1 
- I 

1 

; 
•• Starting in 2009, if the corporation has Income or loss from an international banking centre: the taxable income is the amount on line 

360 or line Z of the T2 return plus the total amount not required to be included, or minus the total amount not allowed to be 
deducted. in calculating the corporation's income under section 33.1 oflhe federal/ncome TaK Act. 

••• For corporations other than those described under Regulation 402, use the appropriate calculation described ln the Regulations to allocatetaxobla income. 
Notes: 
1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. 

For more information on how to calculate the tax for each province or territory, see the instructions for Schedule 5 in 
the T2 Corporation -Income Ta:K Guide. 

2. If the corporation has provincial or territorial tax payable, complete Par\2. 

T2SCH5E(11) 
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1 Part 2- Ontario tax payable, tax credits, and rebates-------------------------, 

.- Totalta~a~~ -~~eeligiw;-r· -~vinclalor --~ Pcovincialor l 
Income . for small business ]territorial allocation territorial tax 

deduc1ion oflaxabloincomel payablebefore I 

1

---- 459,556! -=~ - 45')256 I = 459,s:,L _c:edlts 20,680/ 

Ontario basic Income tax (from Schedule 500) g_ 

1

-Deduct: Ontario small business deduction (rrom schedule 500) 

Add: 

.. . .. . . Em ---~33"'3"'0~8 
Subtotal ===="'2"0""6"'80"' 

Surtax re Ontario small business deduction (from Schedule 500) 

Ontario additional tax re Crown roy ames (from Schedule 504) 

Ontario transitional tax debits (from Schedule 506) 

Recapture of Ontario research and development tax credil (from Schedule 50S) -::1=------
Deduct: 

Ontario resource tax credit(from Schedule 504) 

Ontario tax credit for manufacturing and processing (from Schedule 502) 

Ontario foreign tax credit (from Schedule 21) 

Ontario credit union tax reduction (from Schedule 500) 

Ontario trans1tional tax credits (from Schedule 506) 

Ontario political contributions tax credit (from Schedule 525) 

Subtotal ======= 
Subtotal (amount A6plus amount BS) 

Subtotal ======= 
Subtotal (amountC6mlnus amount D6) (if negative. enter"O") 

-~ _l_O~Q A6 

______ 86 

20 680 C6 

061 
__ _10~ E61 

i 
!Deduct:Ontarioresearchanddevelopmenttaxcredit(fromSchedule508) ....... , ... , . . . . . . . . . . . . . . . .. llliJ _______ _ 
Ontario corporate income tax payable before Ontario corporate minimum taxcred1t (amount E6 minus amount on line 416) 

_ _l(l,680 F6 
I 

G61 

I (if negative. enter "0') ...... _ . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 

•Deduct:Ontariocorporateminimumtaxcredit(fromschedule510) . . . . . . . . . . . . . . .I:Jm _______ _ 
I Ontariocorporateincometaxpayable (amount F6 minus amount on line 418) (if negative, enter '0") 

1. A~d~tariocorporate minimum tax (from Schedule 51 0) .- .·I: ,' _ 
Ontario special additional taxon life insurance corporations (from Schedule 512) 

Ontario capital tax (from Schedule 514 or Schedule 515, whichever applies) --------

I Total Ontario tax payable before refundable credits (amount G6 plus amount H6) 

I 

0

~~:~~o qualifying environmental trusttax credit ...... . 

Ontario co-operative education tax credit (from Schedule 550) 

I 

Ontario apprenticeship training tax credit (from Schedule 552) 

Ontario computer animation and special effocts lax credit (from Schedule 554) 

Ontario film and television tax credit {from Schedule 556) 

Ontario production services tax credit (from Schedule 558) 

Ontario interactive digital media tax Cfedit(from Schedule 560) 

Ontario sound recording tax credit (from Schedule 562) 

Ontario book publishing tax credit (from Schedule 564) 

Ontario innovation tax credit (from Schedule 566) 

Ontario business-research institute tax credit (from Schedule 568) 

Other Ontario tax credits 

I Net Ontario tax payable or refundable credit (amount 16 minus amount J6) 

I (if a credit, enter a negative amount) Include this amount on line 255 

CORPORATE TAXPREP I TAXPREP DES SOC!tTEs • [PIG VE.RS!ON 2011 V2 .0 

Subtotal ..,. 

Subtotal ======= 

_10,680 

I 

I 

H61 
-· __1_0,680 161 

I 

______ J6 

20 680 K6 



WCHEnergy PILS.211 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

rSumma~----------------------------------------------------------------------------, 
' . Enter the total net tax payable or refundable credits for all provinces and territories on line 255. 
i 
Net provincial and territorial tax payable or refundable credits llll!l'll 20 680 

---==~== 
If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the 12 return 
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return. 

CORPORATE TA.XPRCP / TAXPREP DES SOCitrE:s · EP16 VERSION 2011 V2.0 Paqe l 
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••• Canada Revenue 
Ager~cy 

1 Name of corporation 
I 

Agooce du revenu 
clu Canada 

l JN_~ST COAST HURON ENERGY !NC_. __ _ 

2011-12-31 

CAPITAL COST ALLOWANCE (CCA) 

For more information, seethe section called "Capital CostAllowanceM in the T2 Corporation Income Tax Guide. 

Is the corporation electing under regulation 1101(5q)? 11!111 1 Yes[- J 2No[X 

WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

~--B-~siness Number 

88699 5323 RC0001 

SCHEDULES 

Tax yearend 
Year Month Day 

___ 201].-12-31 J 

I·-,-~ 
1 Class 
number .

1 

· (See 

Descnption 

-----,-
1 

2 

Undepreciated 
capital cost at 
the t>eginnmg 

of the year 

3 

Cost of 
acquisitions 

during the year 
(new property 

4 

Net 
adjustments•• 

5 

Proceeds of 
d1spositlons 

during the yew 
(amount not to 

----,-· 
6 

50% rule (1f2 
of the amount, 
if any, by which 

7 --1 ~--8 • 9 

I 
CCA Recapture of 

·--,-----10 

Reduced. 
undepreciated 

capital cost 

Terminal loss 
(line 404 of 
SChedule 1) 

~-

11 ! 

capital cost 
allowance 

(for declining 

12 
Undepreciated 

capital cost 
at the end of 

I Note) 
{undepreciated 
capitat cost at 
the end of last 

must be 
available 
for use)-

exceed tile 
capital cos1) 

the net cost 
of acquisitions 

•-"• column 5)._ 

rate capital cost 
% allowance 

(l1ne 107 of 
Schedule 1) 

balance method, 
column 7 

multiplied by 
column 8, or a 
IO\Ner amount) 

the year 
(column 6 

plus column 7 
minus 

column 11) 
· [ . {line 403 of 

' I I · I -~ 1 Sch~~Je1) 
year) 

I B - --· . I _tm I Ei!____-f- fm . E!D tm . ~tm] Em_ tm fm Em i 

1 ~=,=-:j:._n:Bl[lG_& FJXTU~ ~ ~ _ .L __ --=t· _. 0 ----· _872 4 I .it= =::-;;r=_ 35 83~ 2.~. l __ #).B_b,PG&Fl_XT_URES -~ 30.203_:_____ _____ _ _ __ .. J _ _30203 4. 0 --+-- 1208 ____ <_8L~S_ 
3.; __ 1_· #4BLDG&EIXT.URE~ ·---- _____ 2~~301 -· ___j_ .. _. ___________ 0~-- 27630 4 01 o. 1105 26_5~ 
4.~8 .~SU.BSTN #2_EQ1l.!.L_. t--- 1_1243 1 -----1 _____ ----+------ _ ____Q_l_ 0 9_· 2 2:~9 . 8.994] 

S.l 8_~U~_SUBSTN_#3EQU1P --+-- _ ______1§L ·----· I _oj_ _0 0. 197 _ ____12Q_ 

6. ~ MJJN su_BST. N #4 EQ!!.J.P ___ ___2_l3? 1 
_ __j_ __ --r- o i o. o I 1 467 5 869 

7. 1 j OVERHEAD DIST fVOS f o 6 708 4 o· o . ~ 5440 

8.1-; . -O.YERHEADQ:rs:r~ ~- 1L488-953 . - . ~- -l . 1.488.953. 4 I 0 Ol --~ 1,429.39~_ 
9.· __ 1 ~NqERGROUND...Q!g___ ~ -- ____ _!_ ·---. 0 _2.7J0971 4 I -- 01 ____ __j)_l_ . 1,084 26,013! 

10.~-1~. UNOERG.ROUN.DDI .. ST --~~-6063~~. .. ---··· .. ___ -L=_ _ __jl+-- ___ T .MJ~< r . o;. . 01_ . 2425_51 582,123: 

11.w_ ~TRANSFORM.E.f§__ _ 402,743 ----· ·--- ---+ _______ 0____ 402~7431 4 ·-==±-= 01 161101 -~6,6331 
12.L __1_1_ . TRANSFQ~MERSP~-- • S.5~ ____ , __ --·--· __ oL _ 55 077 4 __ o .. o 2J.203 5:2..L..~~· 
13.[ _1 __ METE8,_S_~dSmar::Mete~-- ~Sl5_1 __ 372791 ___ , I 856,154[ 4 ______ o .. o' 346461 8S<l14Si 

14.~8 I OFFlCEFU.RN&EQ.lllE...._ ... --+-- . 14.826' ____ 3_7:4asl__ ----1- . 3],_568: 20 I 0 0 6.714! _4SL5_97~ 
15.~---_:\.0 ___ .~OMPUTERHARDV\I.ARE ___ ,L. ____ 14~.~.957

1 

_____2..§_~··• --.. - +- _0__ --~-768 3Q . __ -T-_-_ _0, S.L630 16,9501_ 
16.ro __ c_~_~E_RSOF-TWAB_E ______ 38...!.Q.4_ _ 

1 

___ ____ __jl-+-_ -~:t 30 ~-- :_~- -~ 1;431 29671 

~~::_~~~~--~~~~~,:omv-~11-ON:u_IP I- - _20-~.::t--_ 56_.il_ ~---=r=' --:-s·oo~~~ 24175 -229.~t- __ ----~. . ~[ 68 ~~~ 184.:~~ 
19.h8 .TQOLS/SHOP EQlPME.~T . _ ___19J_~_S3 ____ 13~ __ _ __ 0 27 889

1 2~··j .. - ±. ~-0 1 ~.578 2_~212. 
20. 8 Ml~_St-:1.9PTOQLS_____ ·--- ~366, .. -~- ___ 0 _ 8366 _2~. 0 0 1,6731 6,693 

21__ _8 __ ·_ WAT .. ER H~TE_BS__ ___ _ -~-3 6~1 t----· 3L957 . ---- __ ::-;r-___ 1.979 5 629 20 __ . _____ 0 0 1Jl~6 .6~82 
22. _8_ M_et_er_~tat~~- __ · . 2_0075 ___ ___ --+- __ ::__o o[ ___ 20o75~.2.o I___ o __ -~· _____1,_QJ..S 16~ 
23-l 47 __ I_Drstnbutiq_rJ_Eq_u1p-ilfterFeb2]._[ .. 15)55~. _:!§f&Ol _____ __L_ o___ L237.2S_sl __ Ll_ -· o] ___ o ___ 9_89S:t" _1319.606. 

CORPORATE TAXAAEP I TAX~EP DES SOCims · EP16 VERSlON 2011 V2.0 Pagt: 1 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

- ,-i 
I Class 
number! 

Description 

2 I 
Undepreciated 
capital cost at 
the beginn1ng 

oftne year 

3 4 

Cost of I Net 

-- ,- ,--- --s- T -, -- •T --9- T --.a ----r- -,- ~-- -,-2- I 
Proceeds of I 50% rule (112 Reduced I CCA Recapture of · Terminal loss Capital cost , Undepreciated 

acquisitions adJUStments•• 
during the year 

dispositions of the amount. ' undepreciated rate capital cost (line 404 of allowance capital cost 
duringtheyear lfany.bywhich I cap1tatcost % I allowance I Schedule1) (focdedining I attheendof 

I 
(See 
Note) 1 (new property (amount not to the net cost · •••• (line 107 of ' balance metr'IOd. the year 

exceed the I of acquisitions Schedu~ 1) 'j column 7 I (column 6 (undepreciated 
capital cost at 
the end of last 

mustt>e 
available 
for use)" 

capital cost) exceeds I 1 multiplied by plus column 7 
· column 5)""• 1 column 8. or a minus 

year) lower amount) column 11} 
(line 403 of 
Sc~~~!e 1) I i I i i I 

I tm 
1 

_ _ _ _ ._ · m1 1 _tm_ L EliD I __1J!II t- tm __ _1 rm _1m_ -~ f-- BD _ -+-- rm ____j 
24. L 13 _tL~a.sello.~ro_-.:.eme~. 125 -;;1 I 125 239 I ~ 0 I 0 ' ' 

Totals 5 020,816 519 167 133 239 255 586 5 151 158 348,562 5 058 182 

Note: Class numbers followed by a letter indicate the basic rateoftheclass taking into account the additional deduction allowed. 
Class 1a: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%). 

- Include any property acquired in previous years that has now become available for use. This property would have been previously 
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule. see Regulation 11 00(2) and (2.2}. 

** Include amounts transferred under section 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation fncome 
Tax GuidefOf other examples of adjustments to include 1n column 4 . 

.,.~ The net cost of acquisitions is the cost of acquisitions (column 3} plus or minus certain adjustments from column4. For exceptions 
to the 50% rule, see Interpretation Bulletin IT-285, Capita/ Cost Allowance- General Comme-nts . 

....... Enter a rate only, if you are using the declining balance method. For any Other method {for example the straignHine method. where 
calculations are always based on the cost of acquisitions}, enter NIA. Then enter the amount you are daiming in column 11 . 

...... ,. If the tay; year is shOrter than 365days, prorate the CCA claim. Some classes of property do not have to be prorated. Seethe 
T2 Corporation Income Tax Guide for more informc;~tion. 

T2 SCH 8(11) 
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WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

1-*-1 Canada Revenue Agsnce du revenu 
..,... Agency du Canada 

1
---------

Name of corporation 

I WEST COAST HURON ENE~Y INC. 

CUMULATIVE ELIGIBLE CAPITAL DEDUCTION 

·- ---- -. =-· ··-·-! .Business·N~;-b~r- T 

_ .__ _ Lll8699 5323 RCOOOl .l 

SCHEDULE10 

Tax yearend 
Year Month Day 
_]011:.!2.:Jl __ _ 

• For use by a corporation that has eligible capital property, For more information, see the T2 Corporation Income Tax Guide. 
• A separate cumulative eligible capital account must be kept for each business. 

-·- -- -- --- Part 1 -Calculation of current year deduction and carry-forward - - --
1 Cumulative eligible capital - Balance at the end of the preceding taxation year (if negative, enter '0") 
Add: Cost of eligible capital property acquired 

/ during th~ taxation year ......... . 11.11 ·- __ __ _ 
Other adjustments .............. flm ______ _ 

I Subtotal (line 222 plus line 226) x 3 I 4 ~ 
Non-taxable portion of a non-arm's length 

B 

transferor's gain realized on the transfer 
of an eligible capital property to the 
corporation after December 20, 2002 . flm x L I 2 ::: C 

amount B minus amount C (if negative, enter "0") ...,_ 

Amount transferred on amalgamation or wind-up of subsidiary ....................... . m:J 
I 

Subtotal (add amounts A, D, and E) f!l!J _ 
Deduct: Proceeds of sale (less outlays and expenses not 

otherwise deductible) from the disposition of all 
eligible capital property during the taxation year G 

---l 
- .§,743 A I 

I 
I 
I 

I 

ol 

M43 ~I 
- I 

I 

The gross amount of a reduction in respect of a forgiven / 
debt obligation as provided for in subsection 80(7) .. ~ _ __ H 1 

Other adjustments . . . . . . . . . . . . . . . . . . . . . .g 
1 (add amounts G,H, and I) ====== x 3 I 4 ~ fEJ ______ J 1 

:Cumulative eligible capital balance (amount F minus amount J) . . . . __ JlJ'U. K -

1

. 

I (if amount K is negative, enter "0" at line M and proceed to Part 2) 

/ ~~~~~~~~!s:ligibl~ ~~~i~a.l ~~r·a· ~r~~~~~ ~~ .l~n_9_e~ ~~~~~_a~~~ ~~~s~~g. t·o·c·a~~-o·n· . . E 
1 amount K _ JQ'U_ 
, less amount from line 249 -----0';,. 
lcurrentyeardeduction ..... ... ...... 8743 x 7.00% =mJ 
I (line 249 plus line 250) (enter this amount at line 405 of Schedule 1) 

Cumulative eligible capital- Closing balance (amount K minus amount L) (if negative, enter "0") 

612 • 
612 ~ 

. El':D 
You can claim any amount up to the maximum deduction of 7%. The deduction may not exceed the maximum 
amount prorated by the number of days in the taxation year divided by 365. 

T2 SCH 10 {04) 
CORPORATE TAXPREP f TAXPREP DES SOCitffs EPl6 VERSION 2011 V2.0 
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.1 

612 L I 
8131 Ml 

----_I 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

Part 2- Amount to be Included in income arising from disposition 
(complete this part only if the amount at line K is negative) 

-I 
Amount from line K (show as positive amount) 

Total of cumulative eligible capital {CEC) deductions from income for taxation years 
beginning after June 30, 1988 . . . . . . . . . . . . . . . . .. Elll!J ______ _ 

_NI 
Total of all amounts which reduced CEC in the current or prior years under 
subsection 80(7) . . . . . . . . . . . . . . . ...... . 

Total of CEC deductions claimed for taxation years 
beginning before July 1,1988 . _. ____ . __ ... .ll!D __ _ 3 
Negative balances in the CEC account that were included 

. in income for taxation years beginning before July 1, 1988 
______ 4 

i Line 3 minus line 4 (if negative, enter "0") ...... . 
Total of lines 1, 2 and 5 ....... . 

Amounts included in income under paragraph 14(1)(b), as 
that paragraph applied to taxation years ending a~er June 
30, 1988 and before February 28, 2000, to the extent that 

! it is for an amount described at line 400 
· Amounts at line T from Schedule 10 of previous taxation years 

====="' 

7 

ending after February 27, 2000 ......... ------- 8 
Subtotal (line 7 plus line 8) EI!I!I I> 

Line 6 minus line 9 {if negative, enter "0") 
LineN minus line 0 (if negative, enter "0") 

Line P minus line Q (if negative, enter "0") 

CORPORATE TA)(PREP / TAXPREP DES SOCl£TEs • EPI6 VERSION 201 I \12.0 

Line 5 

Amount R 

2 

_____ 5 

6 

I 

I 

I 

I 

. ~ .. -.~. = .. =.= .. =.=. = .. =:-----~I 
-

x l/2···====-~sl 
X 2 I 3 = 
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1.... CaMda Revenue Agenoo du revenu 
...,... Agency du Canada SCHEDULE 50 

SHAREHOLDER INFORMATION 

Name of corporation --~ -BusmessNum~ ~- -Ta;-y~rend-

I WEST COAST HURON ENERGY INC, 
YearMonthDay 

___ __ _ ____ _1 _88699 5323 RCOOO!_L _lO_!_Urll _j 

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or 
preferred shares. 

Name of shareholder 
(after name, indicate in brackets if the shareholder 

is a corporation, partnership, individual, or trust) 

i--- ---- --
1 · Town o[ Goderich __ 

2~ 
3,_ 

:~-
6, 
7' 

T2 SCH SO (06) 
CORPOAA_,_E TAXPREP / TAXPREP DES SOC!Elfs · EP16 VERSION 201 I Vl 0 

Provide only one nurnber per shareholder 

Business Number 
(If a corporation is not 
registered, enter"NR") 

· Social insurance Trust number Percenta9e rPer~;~ge j 

I 
number common preferred I I >hare> I shares I 

I mJ I. I mJ [Bimll 
-_-_-±--__ to8t_2-666s_ Rc __ ooo_t-+ __ t ---:_: := -=f--=:_ poo.oool _ --:::J 

+ . ~--+ = =r:= - t --==-
1 

~~ -- -- f-- L -~ --:::::_ ---1- =- -~ 1-:-_ : 

-I- - - - i -::_:_ -- =--~- -=----:::::_ 1=-- --=---~-::_:_ -~ 
+ --- _- 1-- -- + -_ ---~ -- _t-_:__-- I 

Canada 
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2011·12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RCOOOI .... Canada Revenue 

Agency 
Agence du revenu 
du Canada 

ONTARIO CORPORATION TAX CALCULATION 

r;~e of corp~r~tion -

, _ WESTCQAST HURON ENERGY INC. 

---~-- - --
1 Business Number 

1 _ _Ul8699 _5323 Ri,:0001 

• Use this schedule if the corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Rogulalions) in 
Ontario at any time in the tax year and had Ontario taxable income In the year. 

• All legislative references on this schedule are to the federal Income Tax Act and Income Tax Regulations. 

• This schedule is a worksheet only and does not have to be flied with your T2 Corporation Income Tax Return. 

I Part 1 -Calculation of Ontario basic rate of tax for the year 

) Number of days in the tax year 
__ before.JQ)y.!.!JQlQ___ x 14.00% % A1 

Number of days in the tax year 365 

Number of days in the lax year after 
-~~30,2010 andbeforeJuly1,2011 1M_ X 12.00% = 

Number of days in the tax year 365 

Number of days in the tax year after 
__ -!_une 30 2911, and before _Ju~_1g__ 184 X 11.50% = 

Number of days in the tax year 365 

Number of days In the tax year after 
-~nE)! 30, 20J2, and before Jul~j.!_1QJ3 ___ X 11.00% % A4 

Number of days in the tax year 365 

Number of days in the tax year 
__ after June 30. 2013 __ . X 10.00% % AS 
Number of days in the tax year 365 

Ontario basic rate of tax for the year (total of rates A1 to AS) ====1;;1;;;·.;.7,;47.;.9.;.4.;. 

SCHEDULE 500 

Tax year-end 
YearMol1lh Day 

2011-12-l!_ 

~Part 2- Calculation of Ontario basic Income tax------------------------------, 

I Ontario taxable income r 

' 

I Ontario basic Income tax: amount 8 multiplied by Ontario basic rate of tax for the year (rate A6 from Part 1) 

I If the corporation has a permanent establishment in more than one jurisdiction, or is claiming an Ontario tax credit. in addition to Ontario basic income 
' tax, or has Ontario corporate m1n1mum tax, Ontario special additional tax on life insurance corporalions or Ontario capital tax payable, enter amount Con 
j line 270 of Schedule 5, Tax Calcufation Supplementary-Corporations. Otherwise. enter it on line 760 of the T2 return. 

" lfthe corporation has a pennanentestablishmenton\y in Ontario, enterthe amount from line 360or I ineZ, whichever applies. 
of the T2 return. Otherwise, enter the taxable income allocated to Ontario from column Fin Part 1 of Schedule 5. 

T2SCH500E(11) 
CORPORATE TA.XPREP / TAXPREP DES SOC!tfES EPI& VERSION 2011 V2.0 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

r: 
Part 3 - Ontario small business deduction (OSBD) 

Complete this part if the corporation claimed the fed oral small business deduction under subsection 125(1) or would 
have claimed it if subsection 125{5.1) had not been applicable in the tax year. 

·Income from active business carried on in Canada 
(amount from line 400otthe T2 return) 

Federal taxable income.less adjustment for foreign tax credit 
(amount from line 405 of the T2 return) 

' 

Federal business limit before the application of subsection 125(5.1) 
(amount from line 410 of the T2 return) ___ 500,000 X __ 500,000 

500,000 
line 4 on page 4 of the T2 return • 

Enter the least of amounts 1. 2. and 3 

Ontario domestic factor: Ontarjo taxable inc;:ome •• 

I Amount D x amount E 

taxable income earned in all provinces and territories*'" 

Ontario taxable income 
(amount B from Part 2) ---- 459,556 b 

'Ontario small business income {lesser of amount a and amount b) 

Number of days in the tax year 
~fore July 1, illQ__ __ 

Number of days in the tax year 

Number of days in the tax year after 
__ June 3Q,j_Q1 0, and befQre July_1, 2011 

Number of days in the tax year 

Number of days in the tax year after 
__ June ;30, 2011, and before July 11 2012 

Number of days in the tax year 

Number of days in the tax year after 
___ J(.!ne 30, 201~_nd before July 1. 2013 _ 

Number of days in the tax year 

Number of days in the tax year 
__ a(~e.r June 30, 2013 . ·-
Number of days in the tax year 

) OSBD rate for the year (total of rates G1 to G5) 

X 8.50% 
365 

1!11_ X 7.50% 
365 

184 X 7.00% 
365 

X 6.50% 
365 

X 5.50% 
365 

I Ontario small business deduction: amount F multiplied by OSBD rate for the year (rate G6} 

I Enter amount H on line 402 of Schedule 5. 

__j59,556.0_0_ ~ 
459,556 

= % _G1 

_ _3.71918 %_ G2 

~ _ _3.52877 J• _ G3 

~ 0&__ G4 

~ % G5 

7.24795% G6 

I 
* For 2011 and later tax years_. enter the amount from line410 of tho T2 return on line 3 of this schedule. 

** Enter amount B from Part 2 

L.lnclu~~s the offshore j.~ris~ictio~~~ for~ova Scotia and Ne~oundl~~d and ~abr~dor. _ 

CORPORATE TAXPREP f TAXPREP DES SOC!frfS. EPI& VERSION 2011 V2.0 

___ _1~56_ 2 
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459 556 D 
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2011-12-31 WEST COAST HURON ENERGY INC. 
88699 5323 RC0001 

I Part 4- Calculation of surtax re Ontario small business deduction 

I Complete this part if the corporation is claiming the OSBO and its adJUSted taxable income, plus theacljustedtaxable income of each corporation 
:with which the corporation was associated during its tax year, is greater than $500,000.If the corporation Is a member of an associated group, complete I Schedule 501, Ontario Adjusted Taxable Income of Associated Corporations to Determine Surtax re Dnlario Small Business Deduction. 

Note: For days in the tax year after June 30, 2010, the small business surtax rate is 0%. You do not have to complete th1s part if the corporation's 
I tax year begins after June 30, 2010. 

I:::~:::::::::::::::::~~ all assocoated corp~;atlons ~~~ount fro~ lin~ ~00, ~~ ~~he~ul~ ~~1; . 
.1 Aggregate adjusted taxable income{amount I plus amount J) 

I Deduct: 

I~~:::,:~,::::: :m~lnus Ont~nobu;iness limit) (if ~egal:, •. ~nte~ .. ; .. o~ ;h:s li~~ ~n·d-on ;i~e P; .. 

! Small business surtax rate for the year: 

______Number of days in the tax year before Jyly 1, 2010 
Number of days in the tax year 365 

X 4.25% 

IAmountl 

IAmountN 

x %onlineM 

X Ontario small busi[less lf'li:o~amount F from Part 3) 

500,000 

.i Surtax re Ontario small business deduction: lesser of amount 0 and OSBD {amount H from Part3) 

I Enter amount P on line 272 of Schedule 5. 

% 

0 

500,000 

. ' ..... 

• Adjusted taxable income is equal to the corporation's taxable income or taxable income earned in Canada lor the year plus the 
amount oft he corporation's adjusted Crown royalties for the year minus the amount of the corporation's notional resource 
allowance for the year {from Schedule 504, Ontario Resource Tax Credit and Ontario Additional Tax re Crown Royalties). 

J 

... 

M 

If the tax year of the corporation is less than 51 weeks, multiply the adjusted taxable income of the corporation for the year by 365 

L and divl_de_by t_he_numberof~~-in ~he tax_ye_a_r. __ _ 

K 

500 000 

L 

N 

0 

p 

~Part 5- Ontario adjusted small business income--------------------------

1 Complete this part if the corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for ( 

1 

manufacturing and processing or the Ontario credit union tax reduction. j 

I Lesser of amount D and amount b from Part 3 

_ -·- _.§:ur!_~payable{amoun_~omPart_1l_ 

Ontario domestic factor (amount E from Part 3) x OSBD rate (rate G6 from Part 3) _7.?4795 % 0.07248 

Ql 
_____ RI 

I I 
Note: Enter "0" on lineR for tax years beginning after June 30, 2010. 

I I i Ontario adjus,ted small business income (amount Q minus amount R) (if negative, enter "0") .... , . , . =====4;;5;,;9:!,5~5~6;, S 

1 

Enter amountS on line U in Part 6 or on line 8 in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing and Processing, whicheverapphes. 
L ·-·· ·- - ~- ·- - ~-~ - - ·-·~ -- - ---~ - ·-· . ·- ·--~- - -. -- - ~-_I 
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[Part 6- Calculation of credit union tax reduction 

Complete this part and Schedule 17, Credt1 Union Deductions. if the corporation was a credit union throughout the tax year 

I Amount D from Part 3 ol Schedule 17 

Deduct: 
' I Ontario adjusted small business 1ncome (amountS from Part 5) 

'Subtotal(amount T minus amount U) (if negative, enter "0") 

I OSBD rate for the year (rate G6 from Part 3) 

(mouniV multiplied by the OSBD rate for lheyear 

Ontario domestic factor (amount E from Part 3) 

I Ontario credit union tax reduction (amount W multiplied by amount X) 

CORPORATE TA.XPREP I TAXPREP OES SOCtfrES- I'Pl6 VERSION 21Hl V2.0 

7.24795% 

T 

______ u 

======v 
I 

==== J 
===,:1,;;.0:;;:00;.;0;;;,0 J 

I 
=====Y' 

I 

-I 
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