Agence des douanes
et du revenu du Canada

Canada Customs
and Revenue Agency

i

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is
located in Quebec, Ontario, or Alberta. If the corporation is located in one of these provinces, you have to file

a separate provincial corporate return.

Parts, sections, subsections, and paragraphs mentioned on this return refer to the Income Tax Act. This return may
contain changes that had not yet become law at the time of printing. If you need more information about items on the
return, see the corresponding items in the T2 Corporation — Income Tax Guide (T4012).

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to
your tax services office or tax centre. You have to file the return within six months after the end of the corporation's
taxation year. For more information on when and how to file T2 returns, see items 1 to 5 in the guide.

T2 CORPORATION INCOME TAX RETURN

Code 0401
Do not use this area

055

— Identification

Business Number (BN) . ... ... ... 886995323RC0001

Corporation's name

WEST COAST HURON ENERGY INC.

Has the corporation changed its name
since the last time we were notified?

lYesl:I 2 No

If Yes, do you have a copy of
the articles of amendment?

Address of head office
Has the address changed since the
last time we were notified?

lYesl:l 2No

To which taxation year does this return apply?

Taxation year start Taxation year-end

[036 | oN

GODERICH

2004-01-01 061 2004-12-31
64 WEST STREET YYYY/MM/DD YYYY/MM/DD
012 Has there been an acquisition of control
City Province, territory, or state to which subsection 249(4) applies since 1y I:l >N
' i the previous taxation year? — .......... 063 es o|X
GODERICH ON
Country (other than Canada) Postal code/ZIP code If Yes, give the date control was
i 065
017 -018 _ acquired ...
" . X N7A-2k4 YYYY/MM/DD
Mailing address (if different from head office address)
Has the address changed since the last Is the CO_TPOT(’;:tiOO a profesbsion;all
time we were notified? . ........... -020 1Yes 2 No - corporation that is a member o
I:I m apartnership?  ............... .. 067 | 1Yes I:l 2No
clo
Is this the first year of filing after:
Incorporation?  ................. 1Yes 2 No
o - - Amalgamation? ... .............. 1Yes 2 No
i
Y Province, territory, or state If Yes, complete and attach Schedule 24.
026
Country (other than Canada) Postal code/ZIP code Has there been a windup of a subsidiary
under section 88 during the current I:l
027 028 taxation year?  ................ 072 | 1 Yes 2No X
Location of books and records If Yes, complete and attach Schedule 24.
Has the location of books and records Is this the final taxation year before
changed since the last time we were X
POUE? oo 1ves[ ] 2 o [x] [amalgamation? . or6] 1ves ] 2no
64 WEST STREET
Is this the final return up to
032 dissolution? ... ... . . oL, 078 1Yes I:l 2 No
City Province, territory, or state

Postal code/ZIP code

037 N7A-2K4

Country (other than Canada)

Type of corporation at the end of the taxation year

X
2]
]

If the type of corporation changed during
the taxation year, provide the effective
date of the change

Canadian-controlled
private corporation (CCPC)

Corporation controlled by
a public corporation

Other corporation
5
I:l (specify, below)

4

Other private
corporation

Public
corporation

YYYY/MM/DD

Is the corporation a resident of Canada?
1Yes 2 No I:' If No, give the country of residence.

081

Is the non-resident corporation claiming
an exemption under an income tax
treaty? L

If Yes, complete and attach Schedule 91.

1Yes|:| 2No

If the corporation is exempt from tax under section 149, tick
one of the following boxes:

085 Exempt under paragraph 149(1)(e) or (I)
Exempt under paragraph 149(1)(j)

Exempt under paragraph 149(1)(t)

AW N -

Exempt under other paragraphs of section 149

T2 E (04)

(Vous pouvez obtenir ce formulaire en frangais a www.adrc.gc.ca ou au 1 800 959-3376.)
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WEST COAST HURON ENERGY INC. 886995323RC0001 2004-12-31

Attachments

Financial statement information: Use GIFI schedules 100, 125, and 141. * We do not print these schedules.

Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.

Guide item Yes Schedule
27 Isthe corporation related to any other corporations? L 9
28 Does the corporation have any non-resident ShareholdErS? vttt e e e 19
29 Is the corporation an associated Canadian-controlled private corporation? ... 23
30 Is the corporation an associated Canadian-controlled private corporation that is claiming the expenditure limit? 49
32 Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents .. ... ... I:l 1
33 If you answered Yes to the above question, and the transaction was between corporations not dealing at [l ]

arm's length, were all or substantially all of the assets of the transferor disposed of to the transferee? ... ... ... ..... iﬁ | 44
34 Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?  ............... ﬂ | 14
35 Is the corporation claiming a deduction for payments to a type of employee benefit plan? ... .. oo | 165 | | 15
37 s the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19892 ... ... 1166 | TS004
38 Is the corporation a member of a partnership for which a partnership identification number has been assigned? ~ ............. | 167 | T5013
40 Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal Mol

at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? ... ... ... oo ﬁ | 22
41 Did the corporation have any foreign affiliates during the year? ... e 1169 | 25
42 Has the corporation made any payments to non-residents of Canada under subsections 202(1) and 105(1) of o1

the federal INCOME TaxX REQUIALIONS? ot ettt et ettt e e e e e e et e e e e e e e e 170 | 29
43 Has the corporation had any non-arm's length transactions with a non-resident? ... ... ﬂ | T106
47 Has the corporation made payments to, or received amounts from, a retirement compensation arrangement in the year? ~ ........ 2 L1
46 For private corporations: Does the corporation have any shareholders who own 10% or more of Coa ]

the corporation's common and/or preferred sharesS? e ﬁ | X | 50
55 Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? ~ ......... ﬂ | X | 1

78-81 Has the corporation made any charitable donations, gifts to Canada, a province or a territory, or gifts of cultural or 202 2

€COl0GICal PrOPEITY? e e e e e e e e e |

82,104 Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ~ .............. ﬁ | 3

69-76 |s the corporation claiming any type Of [0SSES? 204 4

132 Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment in E Bl 5
more than one JUrSICION? e ki | I
56 Has the corporation realized any capital gains or incurred any capital losses during the taxation year? ... .......... ﬁ L 6
103 i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends
deductible on line 320 of the T2 return, b) a partnership, c) a foreign business, or d) a personal services business; or o]
ii) is the corporation claiming the refundable portion of Part | tax? .. ﬁ | 7
57 Does the corporation have any property that is eligible for capital cost allowance? ... . e ﬁ L 8
58 Does the corporation have any property that is eligible capital property? ﬂ | X | 10
59 Does the corporation have any resource-related deductionS? L ﬁ | 12
60 Is the corporation claiming reserves of any KINA? L 1213 | | 13
61 Isthe corporation claiming a patronage dividend deduction? L ﬁ | 16
62 Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ... ... ﬂ | 17
150 Is the corporation an investment corporation or a mutual fund corporation? L ﬁ L 18
131 Was the corporation carrying on business in Canada as a non-resident corporation? L e ﬂ | 20
118 s the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? ~ ......... g L 21
155 s the corporation a non-resident-owned investment corporation claiming an allowable refund? ... ... o L ﬁ | 26~
111 Does the corporation have any Canadian manufacturing and processing profitS? ... . e 1227 | | 27
121 Isthe corporation claiming an investment tax Credit? L 1231 | L 31
63 Is the corporation claiming any scientific research and experimental development expenditures? . ... .. ... 1232 | Teel
124 Isthe corporation SUDJECE t0 Gross PArt L3 1aX? e 1233 || | 33/34/35
124 Is the corporation a member of a related group with one or more members subject to gross Part .3 tax? ~ .................. ﬁ | 36
124 Isthe corporation claiming a surtax Credit? e 1237 | 37
128 s the corporation subject to gross Part VI tax on capital of financial institutions? L ﬂ L 38
128 Isthe corporation claiming a Part [ tax Credit? e 1242 | | 42
129 s the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid? C ﬁ L 43
129 s the corporation agreeing to a transfer of the liability for Part VI.Ltax? ...t e e (244 | 45
125 Is the corporation subject to Part Il — Tobacco Manufacturers' surtax? L e 249 46
128 For financial institutions: Is the g:orporation a member of a related group of financial institutions ? — 39
with one or more members subject to gross Part VItax? L L~ 1
152 Is the corporation claiming a Canadian film or video production tax credit refund? L 1253 | T3t
153 s the corporation claiming a film or video production services tax credit refund? L Zi || T
130 Isthe corporation subject to Part XIILL taX? e ﬁ L 92 *

page 2
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WEST COAST HURON ENERGY INC. 886995323RC0001 2004-12-31

—— Attachments — continued from page 2

Guide item - Ye_sScheduIe
44 Did the corporation have any foreign affiliates that are not controlled foreign affiliates? ... 256 || | T1134-A
44  Did the corporation have any controlled foreign affiliateS? ...t e 258 || | T1134-B
44  Did the corporation own specified foreign property in the year with a cost amount over $100,000? ... ...viiunrennn.... 250 || | T113%
44  Did the corporation transfer or loan property to @ NON-reSident trUSt? .ottt e e e 260 | T4l
44  Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? ~ .................. 261 (| | Ti142

——  Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ~ ............... 262 || | T145

—— Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? ... 263 T1146

—— Has the corporation entered into an agreement with other associated corporations for salary or Bl

wages of specified employees for SREED? vttt e e 24| | Til74

— Additional information
Is the corporation INACLIVE? L 1Yes H 2 No
Has the major business activity changed since the last return was filed? (enter Yes for first-time filers) ~ .......... 1Yes 2 No

What is the corporation's major business activity? .. ............... 282
(Only complete if Yes was entered at line 281)

If the major activity involves the resale of goods, indicate whether it is wholesale or retail ~ ............. 283 | 1 Wholesale 2 Retail I:'
Specify the principal prodyct(s) mir_1ed, m{ar)ufactured, HYDRO DISTRIBUTION 1009
sold, constructed, or services provided, giving the 286 .
approximate percentage of the total revenue that each _0%
product or service represents. 288 289 0%
Did the corporation immigrate to Canada during the taxation year? ... . . . ... . . . 291 1 Yes 2No | X
Did the corporation emigrate from Canada during the taxation year? . ... ... e 292 1 Yes 2 No

—— Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI . ............... 300 138,992 A
Deduct: Charitable donations from Schedule 2~ . ...... ... ... . ... ..... 1311 | 0

Gifts to Canada, a province, or a territory from Schedule2 . .......... ﬂ 0

Cultural gifts from Schedule 2~ ... ... 1313 | 0

Ecological gifts from Schedule 2~ ... ... ... 1314 | 0

Taxable dividends deductible under section 112 or 113, or subsection 138(6) —

from Schedule 3 .. 1320 | 0

Part VI.1 tax deduction from Schedule 43** .. ... ... ... .. .. ... 1325 | 0

Non-capital losses of preceding taxation years from Schedule4 ~ ........ ﬂ 0

Net-capital losses of preceding taxation years from Schedule4 ~— ........ 1332 | 0

Restricted farm losses of preceding taxation years from Schedule 4 ... .. 1333 | 0

Farm losses of preceding taxation years from Schedule 4 ~ ............ 1334 | 0

Limited partnership losses of preceding taxation years from Schedule 4 ... 335 0

Taxable capital gains or taxable dividends allocated from —

acentral creditunion L. 1340 | 0

Prospector's and grubstaker's shares ... ... 350 0

Subtotal 0 0B
Subtotal (amount A minus amount B) (if negative, enter "0") 138,992 c
Add: Section 110.5 additions and/or subparagraph 115(1)(a)(vii) additions ... ... 355 O0pb
Taxable income (@mount C plus @MOUNE D) ittt e e e e 360 138, 992
Income exempt under paragraph 149()y 370 0
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370)  ....... 138. 992 7
** This amount is equal to 3 times the Part VI.1 tax payable at line 724 on page 8.
page 3
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WEST COAST HURON ENERGY INC. 886995323RC0001

2004-12-31

Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the taxation year

Income from active business carried on in Canada from Schedule 7 ... L 400
Taxable income from line 360 on page 3, minus 10/3 of the amount at line 632* on page 7, minus 3 times
the amount at line 636** on page 7, and minus any amount that, because of federal law, is exempt from Part | tax ... 1405
Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below.
200,000 X Number of days in the taxation year before 2003 0 = 01
Number of days in the taxation year 366
225,000 X Number of days in the taxation year in 2003 0 = 02
Number of days in the taxation year 366
250,000 X Number of days in the taxation year in 2004 366 - 250, 000 3
Number of days in the taxation year 366
300,000 X Number of days in the taxation year after 2004 0 - 0 31
Number of days in the taxation year 366
Add amounts at lines 1, 2, 3, and 3.1 250, 000 4
410

Business limit (see notes 1 and 2 below)

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 at line 410. However, if the corporation's
taxation year is less than 51 weeks, prorate the amount from line 4 by the number of days in the taxation year
divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered at line 410.

Business limit reduction:

Amount C 250, 000 « *** 0 o =

11, 250

Reduced business limit (amount C minus amount E) (if negative, enter "0")

Small business deduction - 16.00% of whichever amountis least: A, B, C,orF ... . . . . . e 430
(enter amount G on line 9 of page 7)

investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

*++ Large corporation tax

to 0.225% x (taxable capital employed in Canada minus $10,000,000).
tax for its preceding taxation year.

current taxation year:
— starts before December 21, 2002, enter the corporation's gross Part 1.3 tax for its preceding taxation year; or
— starts after December 20, 2002, enter the corporation's gross Part 1.3 tax for its current taxation year.

® For corporations associated in the current taxation year, see Schedule 23 for the special rules that apply.

138,992 a

138,992 s

250, 000 ¢

0E

250, 000 F

22,239 ¢

* Calculate the amount of foreign non-business income tax credit deductible at line 632 without reference to the refundable tax on the CCPC's

** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.

e The large corporation tax to be entered at line 415 is the gross Part 1.3 tax, which is the amount before deducting the surtax credits, increased to
reflect a full-year tax liability if the taxation year is less than 51 weeks. For the purpose of the business limit reduction, the gross Part I.3 tax is equal

e |f the corporation is not associated with any corporations in both the current and the preceding taxation years, enter the corporation's gross Part 1.3

e |f the corporation is not associated with any corporations in the current taxation year, but was associated in the preceding taxation year, and its

Accelerated tax reduction
Canadian-controlled private corporations throughout the taxation year that claimed the small business deduction

Reduced business limit (amount from line 425)  ................ 250, 000 ~x % =
Net active business income (amount from line 400) * L
Taxable income from line 360 on page 3 minus 3 times the amount at line 636** on page 7,

and minus any amount that, because of federal law, is exempt from Part Itax ~ ......... 138, 992 ¢
Deduct:

Aggregate investment income (amount from line 440 of page 6) ... ... ... ... .. Op
Amount C minus amount D (if negative, enter "0") L 138, 992

Amount A, B, or E above, WhiCheVer iS 18SS e e e e e
Amount Z from Part 9 of Schedule 27 .. .......... 0 x100/7= Oc
Amount QQ from Part 13 of Schedule 27 .. OH
Taxable resource income from line 435 of page 5 ... ... . i 01
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) .. 04
Amount on line 400, 405, 410, or 425 of the small business deduction, whichever is less 138. 992 K

Total of amounts G, H, I, J,and K ... 138, 992

Amount F minus amount L (if negative, enter "0")

Accelerated tax reduction - 7% of amount M (enter amount N on line 637 of page 7)

300, 000 A
138,992
138,992 €
138,992 F
138,9921L

Owm

onN

* |f the amount at line 450 of Schedule 7 is positive, members of partnerships need to use Schedule 70 to calculate net active business income.
** Calculate the amount of foreign business income tax credit deductible at line 636 without reference to the corporate tax reductions under section 123.4.
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WEST COAST HURON ENERGY INC. 886995323RC0001 2004-12-31
Resource deduction
Taxable resource income [as defined in subsection 125.11(1)] .ttt 435 0 A
Amount A 0 " Number of days in the taxation year in 2003 0 < 1% = OB
Number of days in the taxation year 366
Amount A 0 M Number of days in the taxation year in 2004 366 X 2% = Oc
Number of days in the taxation year 366
Amount A 0 X Number of days in the taxation year in 2005 0 x3% = Oca
Number of days in the taxation year 366
Amount A 0 Number of days in the taxation year in 2006 0 5% = Ocz2
Number of days in the taxation year 366
Resource deduction —total of amounts B, C, C.1, @and C.2 it ittt 438 0Opo
(enter amount D on line 10 of page 7)
General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the taxation year
Taxable income from line 360 0N PAJE 3 e 138,992 E
Amount Z from Part 9 of Schedule 27 ... ... .. ... . ... 0 x 1007 = OF
Amount QQ from Part 13 of Schedule 27 . 0c
Taxable resource income from line 435 above L 0 H
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17)  ....... 01
Amount on line 400, 405, 410, or 425 on page 4, whicheverisless ... ... ... ... ..., 138,992 4
Aggregate investment income from line 440 of page 6 ... .. 0 k
Amount used to calculate the accelerated tax reduction (amount M of page 4) . ............... OL
Totalof amounts F, G, H, 1, J, K, and L e 138,992 138, 992 ™
Amount E minus amount M (if negative, enter "0") L e e e 0 N
Amount N 0 < Number of days in the taxation year in 2002 0 X 3% = 0o
Number of days in the taxation year 366
Amount N 0 X Number of days in the taxation year in 2003 0 X 5% OP
b =
Number of days in the taxation year 366
Amount N 0 X Number of days in the taxation year after 2003 366 X 7% = 00
Number of days in the taxation year 366
General tax reduction for Canadian-controlled private corporations - total of amounts O, P,andQ ~ ................ OR
(enter amount R on line 638 of page 7)
—— General tax reduction
Corporations other than a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or a non-resident-owned investment corporation
Taxable income from [ine 360 0N PAGE 3 0s
Amount Z from Part 9 of Schedule 27 ... ... .. ... ... 0 x 1007 = 0T
Amount QQ from Part 13 of Schedule 27 ... e Qv
Taxable resource income from line 435 above L ov
Amount used to calculate the credit union deduction (amount E in Part 3 of Schedule 17) ... ... 0w
Totalof amounts T, U, V,and W L 0 X
Amount S minus amount X (if negative, nter "0") . e Y
Amount Y 0 «x Number of days in the taxation year in 2002 0 x3% = 0z
Number of days in the taxation year 366
Amount Y 0 «x Number of days in the taxation year in 2003 0 X 5% = 0 AA
Number of days in the taxation year 366
Amount Y 0 «x Number of days in the taxation year after 2003 360 x 79 - 0 BB
Number of days in the taxation year 366
General tax reduction -total of amounts Z, AA, and BB . e s 0 cc
(enter amount CC on line 639 of page 7)
page 5
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WEST COAST HURON ENERGY INC.

886995323RC0001 2004-12-31

Refundable portion of Part | tax

Canadian-controlled private corporations throughout the taxation year

(amount P from Part 1 of Schedule 7)

Foreign non-business income tax credit from line 632 on page 7

Aggregate investment income . ... [440 O x262B%= ......

Deduct:

Foreign investmentincome ... .. 445 0 x913%= .. .. ....
(amount O from Part 1 of Schedule 7) (if negative, enter "0")

0 Os

Taxable income from line 360 on page 3

Amount A minus amount B (if negative, enter "0") L

oc

Deduct:

Amount on line 400, 405, 410, or 425 on page 4, whichever is less 138. 992

Foreign non-business
income tax credit from
line 632 of page 7 ....... 0 x 259

I
o

Foreign business income
tax credit from line 636
ofpage7  ............ 0 x 3= 0

138, 992

138, 992

O x 26 2/3% = (O})

Part | tax payable minus investment tax credit refund (line 700 minus line 780 of page 8)

18, 236

Deduct: Corporate surtax from line 600 of page 7

1, 557

NetamouNt

16, 679 16,679 FE

Refundable portion of Part | tax — Amount C, D, or E, whicheverisless ~  ........

450 OF

—— Refundable dividend tax on hand

Refundable dividend tax on hand at the end of the preceding taxation year ~  .......

Deduct: Dividend refund for the previous taxation year ~ ...................

olo|o

Add the total of:
Refundable portion of Part | tax from line 450 above ... ... .. ..

Total Part IV tax payable from line 360 on page 3 of Schedule3 ~ ...............

Net refundable dividend tax on hand transferred from a predecessor

corporation on amalgamation, or from a wound-up subsidiary corporation ~ ....... 480

olo oo

Refundable dividend tax on hand at the end of the taxation year — Amount A plus amount B

Dividend refund
Private and subject corporations at the time taxable dividends were paid in the taxation year

Taxable dividends paid in the taxation year from line 460 on page 3 of Schedule 3 ... ..

0 «x s 0A

Refundable dividend tax on hand at the end of the taxation year from line 485 above

Dividend refund — Amount A or B, whichever is less (enter this amount on line 784 of page 8)

OB

0

page 6
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WEST COAST HURON ENERGY INC.

886995323RC0001 2004-12-31

—— Part | tax

Corporate surtax calculation

Base amount of Part | tax — 38.00% of taxable income (line 360 or amount Z, whichever applies) from page 3 550 52,817 A

Corporate surtax — 4.00% of the amount on line 8

Base amount from line Aabove . 52,817 1
Deduct:
10% of taxable income (line 360 or amount Z, whichever applies) from page3 ~ ........ 13: 899 2
Investment corporation deduction from line 620 below ... oo oL 0 3
Federal logging tax credit from line 640 below ... ... ... .. ... .. 0 4
Federal qualifying environmental trust tax credit from line 648 below ~ .............. 0 s
For a mutual fund corporation or an investment corporation throughout the
taxation year, enter amount a, b, or c below on line 6, whichever is less:

28.00% of taxable income from line 360 of page 3 L 0a

28.00% of taxed capital gains .. ... ... ........ Ob Qs

Part | tax otherwise payable .. ............... Oc

(line A plus lines C and D minus line F)
Total of INES 2106 13,899 7
Netamount (line 1 minus liN€ 7) e 38: 918 s

.................... 1,557 8

Recapture of investment tax credit from line PPP in Part 21 of Schedule 31 ... ... .. . . . . 602 Oc
Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(for a CCPC throughout the taxation year)
Aggregate investment income from line 440 onpage 6 ... ... Qi
Taxable income from line 360 on page 3 ~ .................. 138,992
Deduct:
Amount on lines 400, 405, 410, or 425 of page 4, whichever is less .. 138, 992
Netamount ... 0 0 ii
Refundable tax on CCPC's investment income — 6 2/3% of the lesser of amountsiorii . .. ... ... ......... 604 QD
Subtotal (add lines A, B, C, and D) 54,374 E
Deduct:
Small business deduction from line 430 of page 4 ... 22,239 9
Federal tax abatemMent L 608 13, 899
Manufacturing and processing profits deduction from amount BB or amount RR —
of Schedule 27 e 616 0
Investment corporation deduCtion  « e et e e e 1620 | 0
(taxed capital gains [ 624 0) -
Additional deduction — credit unions from Schedule 17 . ... ... ... 628 0
Federal foreign non-business income tax credit from Schedule 21~ ................. 1632 | 0
Federal foreign business income tax credit from Schedule 21~ ... ... ..., ... ....... 636 0
Accelerated tax reduction from amount N of page 4 .« it e 637 0
Resource deduction from line 438 0f PAgE 5 . it . 0 10
General tax reduction for CCPCs from amount R of page 5 ~ ...................... 638 | 0
General tax reduction from amount CC of page 5 . ... ... 639 0
Federal logging tax credit from Schedule 21 L 640 0
Federal political contribution tax credit ... 644 0
Federal political contributions | 646 0
Federal qualifying environmental trust tax credit ... ... o o 648 | 0
Investment tax credit from Schedule 31 .. ... 1652 | 0
Subtotal 36, 138 36,138 F
Part | tax payable — Line E minus line F (enteramount G on line 700 of page 8) .. ... ... ... 18, 236 ¢
page 7
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Direct deposit request

To have the corporation's refund deposited directly into the corporation's bank
account at a financial institution in Canada, or to change banking information
you already gave us, complete the information below:

I:l Start

914

I:l Change information 910
Branch number

918

Institution number Account number

If the corporation is a Canadian-controlled private corporation throughout the taxation year,
does it qualify for the one-month extension of the date the balance of tax is due?

0 | Balance (line A minus line B)

WEST COAST HURON ENERGY INC. 886995323RC0001 2004-12-31
Summary of tax and credits
Federal tax -
Partltaxpayable rompage 7 700 | 18, 236
Part 1.3 tax payable from Schedule 33, 34, 0r 35 i | 704 | 0
Part Il surtax payable from Schedule 46 L | 708 | 0
Part IV tax payable from Schedule 3 L 1712 | 0
Part IV.1 tax payable from Schedule 43 L e 1716 | 0
Part VI tax payable from Schedule 38 . E 0
Part VI.1 tax payable from SChedule 43 | 724 | 0
Part XIlI.1 tax payable from Schedule 92 L ﬂ 0
Part XIV tax payable from Schedule 20 728 0
- - Total federal tax 18, 236
Add provincial or territorial tax:
Provincial or territorial jurisdiction ON
(if more than one jurisdiction, enter "multiple" and complete Schedule 5)
Net provincial or territorial tax payable (except Quebec, Ontario, and Alberta) ~ ...... 0
Provincial tax on large corporations (New Brunswick and Nova Scotia) . ... ....... 765 0
0 0
Total tax payable 18,236 A
Deduct other credits: -
Investment tax credit refund from Schedule 31~ ... .. . o oo oo 1 780 | 0
Dividend refund from page 6 ... ﬂ 0
Federal capital gains refund from Schedule 18 ... ottt | 788 | 0
Federal qualifying environmental trust tax creditrefund ... ... | 792 | 0
Canadian film or video production tax credit refund from Form T1131 ~ ............ E 0
Film or video production services tax credit refund from Form T1177  ............ | 797 | 0
Tax withheld at source L. 1800 | 0
Total payments on which tax has been withheld 801 0
Allowable refund for non-resident-owned investment corporations S
from SChedUIE 26 e e 1804 | 0
Provincial and territorial capital gains refund from Schedule 18 ~ ............... 1808 | 0
Provincial and territorial refundable tax credits from Schedule5 ... ... .00 1812 | 0
Royalties deductible under Syncrude Remission Order 815 0 -
Tax remitted under Syncrude Remission Order ...t 1816 | 0
Taxinstalments paid ... 1840 | 0
Total credits | 890 | 0 O):]
Refund code Iz] Overpayment 18, 236

If the result is negative, you have an overpayment.
If the result is positive, you have a balance unpaid.

Enter the amount on whichever line applies.
We do not charge or refund a difference

of $2 or less.
Balance unpaid 18, 236
Enclosed payment 898 18, 236

896 1ves [x] 2no[ ]

Certification
I MCCABE

LARRY

954 | PRESIDENT

Last name in block letters First name in block letters

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements,
and that the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating
income for this taxation year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

955

Position, office, or rank

519-524- 8344

Date (yyyy/mm/dd)

Is the contact person the same as the authorized signing officer? If No, complete the information below

[958 |RON BURT

Signature of the authorized signing officer of the corporation

Telephone number

1ves [ | 2nNo
519-524- 2677

Name in block letters

Telephone number

Language of correspondence - Langue de correspondance

Indicate the language of your choice.

" . 1
Indiquer la langue de correspondance de votre choix.

English/Anglais

2 Frangais/French I:l
page 8
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch.

100

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Identification of the corporation (Imported Data)
Name of the corpoVﬁﬁ;ﬁ COAST HURON ENERGY | NC.

Business Number Taxation year end004- 12- 31
Address: - -+ - ... 64 .\\est Street City: -« v v ve e CGoder.i.ch
Province, Territory Postal code. - - - N7TA 2K4

Balance Sheet Information

Prior
Accoubescription GIFI Amount Year

—— Assets
Total CUrent asSets: « « « « « v v v v v v e s + .1, 369, 765220, 642
Total tangible capital assets: - - « - - - - - . - +2008f . . 4, 829, 943577, 134
Total accumulated amortization of tangible@l assef¥69, 296636, 060
Total intangible capital assets: - - - -+ - - . - + 75,688 75, 688

Total accumulated amortization of intangibl@ital assetd, 569 7,569
... 313, 468416, 393

Asets held intrust: « -« « v v v v v v e e vnn. 412590, .. ... L. 0 0
Total assets (mandatory field) =[25%9 5,711, 969646, 228
— Liabilities

....353,,532811, 791
Total long-term liabilities ..1,543, 742171, 034
Subordinated debt: -+« «« v e e e LW [B480) L 0 0
Anfounts held intrust. « « -« -+« oo 3470l ...l 0 0

3499 1, 897, 214982, 825

Total current liabilities- - - - - -« -« ..o n

Total liabilities (mandatory field)

—— Shareholder equity

Total shareholder equity (mandatory field) 3, 814, 695663, 403

Total liabilities and shareholder @\ty 5,711, 969646, 228

Retained earnings/deficit - end (n@tory fiéig$, 603253, 311

*Generic item
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Account / Busi ness No.

VEST COAST HURON ENERGY | NC.

: 886995323RC0001 Year Ended:

Sch.
2004-12-31

1599

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Current assets

Accoubescription

Prior
GIFI Amount year

—— Cash and deposits
Cash and deposits

Deposits in Canadian banks and
- Canadian currency
Deposits in Canadian banks and

institutions

institutions

Trade accounts receivable

Trade accounts receivable from related part 0

-foreigncurrency: -+« « v 1 0
Deposits in foreign banks - Canadian curre 0 0
Deposits in foreign banks - foreign currency 0 0
Credit union central deposits 0 0
Other cash like instruments: « -« - .. ... .. 0 0
Cash and deposits + 38,068 30, 457
—— Accounts receivable
Actounts receivable. . ... (20800 0 0

0
Taxesreceivable: - « -« v v v i 0
Interest receivable: - - - - - oo 0
Holdbacks receivable: -+ -+« oo oo 0
Leasesreceivable: - - - - - o oo 0
Accounts receivable from employees 0
Amounts receivable from members of NPO4 0 0
Accounts receivable + 294, 537203, 327

—— Allowance for doubtful accounts

Alldwance for doubtful accounts: . 0 0
Allowance for doubtful trade accounts recei45@ 0 0
Allowance for doubtful trade accounts receivable
from related parties 0 0
Allowance for doubtful amounts contained i@es receivable 0 0
Allowance for doubtful accounts receivable @employees 0 0
Allowance for doubtful accounts - 0 0

*Generic item

Page 1 of 3
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Inventories +

Inventory of goods forsale. - - -+ ... ... .. 0
Inventory parts and supplies: - - - - ... ... 0
Inventory properties: -+« .+ oo BB 0
Inventory of aggregates: - « « -+« ... ... M2 0
Work in progress. - - -+« v v M2 0.
Rawmaterials: « « -« « v v v v v v v v v 22260 000 0..
Inventory of securities. -+ -+« ..o B2 L 0

228,967212, 818

O O O O O o o

WEST COAST HURON ENERGY | NC. Sch. 1599
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31
—— Inventories

INVENLOMES: « « + v« v e v e e et e e s 1200, .. .. 228,.967212,.818

—— Short-term investments

Shbrt-term investments: - -« « .+« ... ... . (1180 ... .. 0 0
Canadian term deposits: - - - - -« ... H8 L 0 0
Canadianshares: - -+« v« v v vv e 1182000 0. 0
Canadianbonds: -« + « «« v v v e {AB3 Q 0
Canadian treasury bills. - -« - -« ... 184 L 0 0
Securities purchased under resale agreeme@ 0 0
Other short-term Canadian investments. . |1186 0 0
Short-term foreign investments 0 0
Short-term investments + 0 0
—— Loans and notes receivabl
Lo3ns and notes receivable 0
Demand loans receivable: - - ... ... ... 0
Other loans receivable. + « « v v oo v oo v 0
Notes receivable: - - - -+« o o oo oo 0
Mortgages receivable: - - - -« ..o R 244, ... ..., 0 0
Loans and notes receivable + 0 0
—— Due from shareholder(s)/director(s)
Du& from shareholder(s)/director(s)- - - - - - 0 0
Due from individual shareholder(s)- - - - - - - 0 0
Due from corporate shareholder(s)- - - - - - - 0 0
Due from director(s)- - - - -« -« oo 1803 ... 0 0
Due from shareholder(s)/director(s)  + 0 0
Investment in joint venture(s)/partnership(sﬂ) 0 0
Du® from joint venture(s)/partnership(s)- - +[1380] 0 0
*Generic item Page 2 of 3
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WEST COAST HURON ENERGY | NC. Sch. 1599
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

—— Due from/investment in related parties

Du from/investment in related parties. - - - 0 0
Demand notes from related parties. - - - - - - 0 0
Interest receivable from related parties. - - - 0 0
Loans/advances due from related parties (1493 0 0
Due from/investment in related parties + 0 0
Customers' liability under acceptances. - - +|1460 0 0
—— Other current assets
Otfier current assets: « « « « « v v« v v v v e v 480]. . . . . 800,.768725, 330
Future (deferred) income taxes. - - - . ... .| . 0 0
Accrued investment income: « - . ... 0 0
Taxes recoverable/refundable. - . .. ... .. 0 41, 285
Prepaid expenses: « - « - -« ooeeee.. 148 7,425 7,425
Drilling advances: « « -+« -+« oo 14850 0 0
Security/tender deposits- + - - - - - B2RL L 0 0
Other current assets + 808, 193774, 040
Total current assets =[15%9) 1, 369, 765220, 642
*Generic item Page 3 of 3
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 2008

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Tangible capital assets

Prior

Accoubescription GIFI Amount year

P wf2e00) . 21,747.21,747. .
Land improvements: - -« -« -« oo + ......... 0 0

—— Depletable assets

Depletable assets: - -« -« o v 1820)0 oL 0 0
Petroleum and natural gas properties. - - - - 0 0
Mining properties. - -+« .o 382 0 0
Deferred exploration and development char 0 0
Quarries: - -+ - -3B8] O .....4 0
Gravel pits: « « «« v v vvn e 830 0..... 0
Timber limits- - -« -« « v o v v e e 2882 0. ... 0
Depletable assets + 0 0
—— Buildings
Buﬂdings .......................... 67,891.67, 891
Manufacturing and processing plant 0 0
Buildings under construction. - - - - ... .. X Ca 0 0
Buildings + 67,891 67,891

—— Machinery, equipment, furniture, and fixtures
Méthinery, equipment, furniture, and fixture 4,740, 225487, 496
Motor vehicles: - - - -« o o o oo

Toolsanddies: - -+« v oo v 3L
Construction and excavating equipment -

Forestry and logging equipment. - - - - - - - .
Fishing gearand nets- - - - - - - - - . ..ot
Mining equipmem ...................
Oil and gas systems: -« -« -+ oo oot .
Production equipment for resource industri 0

Production equipment for other than resourg

O O O 0O O O O o o o o o

Exploration equipment. « -+« .+« -« ... H80p L 0

Shipping equipment. « -+« ..o 820 0

Shipsand boats: -+« +« oo BB 0.

Aircraft- - - -« - oo oo R Q...... Q

Signs ........................................ Q...... Q
*Generic item Page 1 of 2
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WEST COAST HURON ENERGY | NC. Sch. 2008
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

—— Machinery, equipment, furniture, and fixtures (cont'd)

SMalltoolS: « « « « v v v v J00. .. Q.... O
Radio and communication equipment. - - . - 0 0
Computer equipment/software. - - . . ... .. . 0 0
Musical instruments. -+« oo BB 0 0
Satellites: -+« v v v oo B 0...... 0
Earthstations: - - « -« « v e v v v v e e |W80) L Q.. 0
Machinery and equipment under construc 0 0
Transportation equipment. - . - . ... ... 283 0 0
Other machinery and equipment. - - - . - - . . . 0 0
Furniture and fixtures: « - -« « «« o« oo A8 oL 0 0

Machinery, equipment, furniture, and fixtures 4, 740, 245487, 496

— Other tangible capital assets

Otfer tangible capital assets 0
Logging F0AdS: -« ¢ e L. 0
Asphalt and parking areas- - - - -« -« ... YL 0 0
Wharves: - - -« - o o oo 2208 0...... 0
Fences: « « v v v v v e i 2298 0...... 0.
Capital leases - buildings: - - -+ .- ... ... A30) ... 0 0
Capital leases - equipment. - - -« -« .. ... SN 0 0
Capital leases - vehicles: - - - -« - ... ... L 0 0
Capital leases - others 0
Leasehold improvements: - - - -« ... 0
Other capital assets under construction. - - 0
Campsites: -+ - -+ - oo 0
Other tangible capital assets + 0 0
Total tangible capital assets  =[2008] 4,829, 943577, 134
*Generic item Page 2 of 2
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WEST COAST HURON ENERGY | NC. Sch. 2009
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Accumulated amortization of tangible capital assets

Prior
Accoubescription GIFI Amount year

Land improvements: « « « « « .+« e e #2602} ... 0 0

—— Accumulated amortization of depletable assets
DePletable assets: « -« oo 162
Petroleum and natural gas properties
Mining properties: - - -« -

Deferred exploration and development char 0
Quarries: -+« -+

Gravelpits: - -« - oo

Timber limits

Accumulated amortization of depletablerassets 0 0

—— Accumulated amortization of buildings
Bulldings: -+« -« o v
Manufacturing and processing plant.

Accumulated amortization of buildings + 10,864 8,148

—— Accumulated amortization of machinery, equipment, furniture, and fixtures

Mdthinery, equipment, furniture, and fixturefi741] 858, 432627, 912
Motorvehicles: « « « - v v v v i
Toolsanddies: - -« -« v v v v i i
Construction and excavating equipment. -
Forestry and logging equipment. - - - . . . . .
Fishinggearandnets. - - -« -« ... ... ..
Mining equipment. - -« ...
Oil and gas systems. - - - - -« - oo L
Production equipment for resource industri 0
Production equipment for other than resourustries 0
Exploration equipment
Shipping equipment. - - - ..o
Shipsandboats: « -« -« oo
Arcraft: -« o : Q

O O O 0O 0O 0O O o o o o o

*Generic item Page 1 of 2
Corporate Taxprep / Taxprep des sociétés - TP-11



WEST COAST HURON ENERGY | NC. Sch. 2009
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

—— Accumulated amortization of machinery, equipment, furniture, and fixtures (cont'd)
Smalltools: - - - - v o o . ... 0

Radio and communication equipment
Computer equipment/software. - . - . . .. .. . 0
Musical instruments. -+« -« oo 0

o

Satellites- + - -+« v v oo oo
Earth stations- - - -+« -« v oo v i
Transportation equipment. -+« ... ... ...
Other machinery and equipment. - - - . - . . .

o O o o

Furniture and fixtures. - - - - .« ... L2

Accumulated amortization of machinery, — -------------------
equipment, furniture, and fixtures + 858, 432627, 912

—— Accumulated amortization of other tangible capital assets
OtHer tangible capital assets: - -« - - - - - - .

Loggingroads: - -+« - v i 0
Asphalt and parking areas- - - - - - ... .- 0
WHharves: -« « v o oo i e e i 0
Fences: -+« « v v v v e 0.

Capital leases - buildings- - - - -+ -+ ... ...
Capital leases - equipment. « - - -+ ... .. ..
Capital leases - vehicles. - - - .. ... ...
Capital leases - others. - -« .. ..o
Leasehold improvements: - - -« ...

O O o o o

o

Campsites

Accumulated amortization of other tangible capital assets 0 0

Total accumulated amortization:t@ngib%%aﬁﬁm@%ets

*Generic item Page 2 of 2
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 2178

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Intangible capital assets

Prior
Accoubescription GIFI Amount year

— Intangible assets
IntAngible assets: - -+« « v
Goodwills « v v v e

Incorporation CoSts: « - « - -« oo oot

Trademarks/patents

Customerlists. - -+« oo

Rights: -+« v

Research and development. - - - . - ... .. S 0
Intangible assets + 75,688 75, 688

—— Resource rights
Re$ource rights

Timber rights: - - -+« « oo o2

Mining rights. - -« -+« oo

Oiland gasrights: -+« -« e v vvivvnon 2076). ... 0
Resource rights + 0

Total intangible capital assets =[2178 75, 688 75, 688

*Generic item
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WEST COAST HURON ENERGY | NC. Sch. 2179
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Accumulated amortization of intangible capital assets

Prior
Accoubescription GIFI Amount year
—— Accumulated amortization of intangible assets
IntAngible assets: « - -« oo RO 0. 0
GOOAWIll: « « v oo e e 2013) 7,569. . 7,569

Incorporation Costs: - -« -« -« v o e 0
Trademarks/patents 0
Customer lists: - -« -« oo

Accumulated amortization of intangibletassets 7,569 7,569

—— Accumulated amortization of resource rights
ReSource rights: -« « v« v e[
Timber rights: - - -+« « oo o2
Mining rights. - -« -+« oo

Oil and gas rights

Accumulated amortization of resource rghts 0 0

Total accumulated amortization:t@tangiblk epital Fsets

*Generic item
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch. 2589

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Long-term assets

Prior
Accoubescription GIFI Amount year

—— Due from shareholder(s)/director(s)

Du& from shareholder(s)/director(s)- - - - - - 0 0
Due from individual shareholder(s)- - - - - . 0 0
Due from corporate shareholder(s). - - - - - - 0 0
Due from direCtor(S): « « « « + + v v v v 0 0
Due from shareholder(s)/director(s)  + 0 0
DUE frommembers: « « « v v v +2190f L 0 0
InvEstment in joint venture(s)/partnership(s)|22 0 0
Du& from joint venture(s)/partnership(s). - +[2220 0 0
—— Due from/investment in related parties
Dut from/investment in related parties. - - - |2 0 0
Due from/investment in Canadian related pa 0 0
Shares in Canadian related corporations. 2242 0 0
Loans/advances to Canadian related corpor@s 0 0
Investment in Canadian related corporationost 0 0
Investment in Canadian related corporation quity 0 0
Due from/investment in foreign related partig 0 0
Shares in foreign related corporations. - - - - 0 0
Loans/advances to foreign related corporati 0 0
Investment in foreign related corporations a 0 0
Investment in foreign related corporations a@ity 0 0
Due from/investment in related parties + 0 0
Investment in co-tenancy: - « -+« - e e - +(2280) .. ... 0 0
*Generic item Page 1 of 2
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 2589

—— Long-term investments

Lofig-term investments: « - - - -+« « ... 2300|. . ...... 1 1
Foreignshares. - - - -« oo vove 1B Q. 0
Other types of foreign investments. - . . . . 0 0
Canadianshares. -+« ...« oovvon 298 0. 0
Government of Canada debt. . . .. ...... [2304]. . .. 0 0
Canadian, provincial, and municipal governr@debt 0 0
Canadian corporate bonds and debentures [2 0
Debt securities: -+« « -« oo 0
Equity securities: : 0
Securities purchased under resale agreem 0 0
Central credit union shares- + -« - -« .. ... | 0 0
Other Canadian long-term investments. - . - 0 0
Long-term investments + 1 1
—— Long-term loans
LOMg-term 10ans: « -+« « v« v v 0
Mortgages: « - - - 0
Personal and credit card loans 0
Business and government loans 0
Lineofcredit: - - « -« v e v e 0
Long-term loans + 0 0

—— Other long-term assets

Otfier long-term assets: « « « - -« -« -« - -

Future (deferred) income taxes 0
Deferred pension charges: - - -« - - -« -« .. Ceen 0
Deferred unrealized exchange losses: - - - - 0

Other deferred items/charges
Reservefund: - -+« v v v oo i i e
Cash surrender value of life insurance. - - -

....299, 784400, 429

0
0
0

Other long-term assets + 313, 467416, 392
Accumulated amortization of deferred charg 0 0
Total long-term assets =[2589] 313, 468416, 393

*Generic item
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 3139

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Current liabilities

Prior
Accoubescription GIFI Amount year
Bafik overdraft: - « « « « v v v v e +(2600). ... 0500, 000
—— Amounts payable and accrued liabilities
Anfounts payable and accrued liabilities. - 286, 680269, 783
Trade payables: « - -+« -« o i P 0 A 0
Trade payables to related parties. - - - - - - - 0
Holdbacks payable. - - -+« ..o 0
Wages payable 0
Management fees payable- - - - - - ... ... S 0 0
Bonuses payable: - -« -« 28280 0 0
Employee deductions payable- - - - - .- . .. . 0 0
Withholding taxes payable: « - - ... ..... Ce 0 0
Interest payable: - - - ..o 20290 0. 0
Amounts payable to members of NPOs. - - 0 0
Amounts payable and accrued liabilities- 286, 680269, 783
TaXes payable: -« v +[2680). . .. ... 1,852.. 0
—— Short-term debt
Shbrt-termdebt: -+« v v v v .. 0
Loans from Canadian banks 0 0
Liability for securities sold short 0 0
Liability for securities sold under repurchas@emems 0 0
Gold and silver certificates 0 0
Cheques and other items in transit 0 0
Liennotes: « -+ v oo 0..... 0
Short-term debt + 0 0
Deferred inCOmMe: « « « + v v v v v v e +H2770) L Q 0
—— Due to shareholder(s)/director(s)
Dut to shareholder(s)/director(s) 0 32,008
Due to individual shareholder(s)- - - - - - - - - 0 0
Due to corporate shareholder(s). - - - - - - - - 0 0
Due to dir€Ctor(S): « « « «« v v v v v 2783) .. 0 0
Due to shareholder(s)/director(s) + 0 32,008
*Generic item Page 1 of 2
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WEST COAST HURON ENERGY | NC. Sch. 3139
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

Duk to joint venture(s)/partnership(s)- - - . +{2840 0 0

— Due to related parties

DUk to related parties: - - -+« «+ v o v v e 0 0
Demand notes due to related parties 0 0
Interest payable to related parties: - - - - - - - 0 0
Advances due to related parties. -« - . . . . . |£8 . 0 0
Due to related parties + 0 0

65, 000 10, 000
Balikers' acceptances: - « -« -« -« -« ... +12040) . L. 0 0

Cufrent portion of long-term liability- - - - . +{2929

— Other current liabilities

OtHer current liabilities. - - - -« . ... ... .29} ... 0 0
DeposSits received: « « « «« - v 2R 0 0
Dividends payable: - - -« -« oo 29820 0 0
Future (deferred) income taxes- - - - - - - - 0 0
Reserves for guarantees, warranties, or indd 0 0
General provisions/reserves 0 0
Crewshares: - - -« o v oo i i i 0
Other current liabilities + 0 0
Total current liabilities =[3139 353, 532811, 791

*Generic item Page 2 of 2
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Sch. 3450
Year Ended: 2004-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Long-term liabilities

Prior
Accoubescription GIFI Amount year

—— Long-term debt

Loﬁg.term debt. - ..« oo ..1,.140,.0%84132, 360

Mortgages: -« - - v e
Farm credit corporation loan. - - . ... ... ..
Chartered bank loan- - - -+« ... oo n
Credit Union/Caisse Populaire loan
Provincial government loan- - - - - -« ... ..
Supply company loan. « -« -« .o

Privateloan: - - -« v v v e e i
Central, league, and federation loans
Lineofcredit- -« « « v v v v i

Liability for securities sold short- - - - . . . .. .
Liability for securities sold under repurchas@ements 0

Liennotes: -« -« vv B8 0....

O O O OO O o o o o o

o

Long-term debt + 1, 140, 034132, 360

Debosit liabilities of financial institutions. - +|3
Bofids and debentures: - - - - - .o
Deferred income: « + +++ v
Future (deferred) income taxes. - - - - . . . +{3249]. .

—— Due to shareholder(s)/director(s)

DuE to shareholder(s)/director(s) 0 0
Due to individual shareholder(s)- - - - - - - - - 0 0
Due to corporate shareholder(s)- - - - - - - - -5 . 0 0
Due to direCtor(s): « « -+« v v e 3263 ... ... ..., 0 0
Due to shareholder(s)/director(s) + 0 0
DUEB tOMEMDErS: « « v v v v ve e +m .......... Q 0
Dué to joint venture(s)/partnership(s)- - - - -+- 0 0
— Due to related parties
DUE to related parties: - « -+« - -+ -2 3800 L 0 0
Amounts owing to related Canadian parties 33 0 0
Amounts owing to related foreign parties. 3392 0 0
Due to related parties + 0 0
*Generic item Page 1 of 2
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WEST COAST HURON ENERGY | NC.
Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch. 3450

— Other long-term liabilities

OtHer long-term liabilities: - - - - -+« - -« . .. ....365,014 0
Long-term obligations/commitments/capital a3zl s 0 0
Reserves for guarantees, warranties, or ind ies 0 0
Provision for site restoration. - - . ... ... .. . 0 0
Contributions to qualifying environmental tr 0 0
General provisions/reserves. - -« - ... .... 0 0
Preference shares restated. - - - - - - .. .. 0 0
Member allocations: « « -+« .« oo BB L 0 0
Deferred revenue from incomplete contract 0 0
Other long-term liabilities + 365, 014 0
Total long-term liabilities =[s4s0]  1,543,722171, 034
*Generic item Page 2 of 2
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 3620

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Shareholder equity

Prior
Accoubescription GIFI Amount year

—— Shareholder equity
Cotnmon shares ] .
Préferred shares: « « -« c v v v v v ve .. +13520f . .. 0.

0
—— Contributed and other surplus

Cohtributed and other surplus. - - - - - ... . | [3540). . . 0 0
Contributed surplus. - -« - .« . oo E 0
Appraisal surplus 0
Generalreserve: - -« oo i i 0
Contributed and other surplus + 0 0
He&d office account: -« + -+« v v v +. .......... 0 0
Retained earnings/deficit. - - - -« -« .. .. +136Q0f . . ... 404, 603253, 311
Total shareholder equity =[ss20] 3, 814, 695663, 403

*Generic item
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 3849

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Retained earnings/deficit

Prior
Accoubescription GIFI Amount year

Retained earnings/deficit - start- - - . . . . . +- . 253,311132,725
NEEINCOMENIOSS. - « -+ e oo oo +fzese]. . 151, 292120, 586

— Dividends declared

Dividends declared: « -+ « -+« v 0
Cashdividends: -+« -« v v oo v i 0
Patronage dividends 0
Dividends declared - 0 0
Pribr period adjustments 0 0
—— Other items affecting retained earnings
Otfier items affecting retained earnings. - - 3749 0 0
Share redemptions: - « « -+« .o B oL 0
Special reserves: « - -« o v B2 0
Currency adjustments: - - - -« -« oo 0
Unusual revenue items: « -+« « v oo oot 0
Interfund transfer. - . .« ... 0
Other items affecting retained earnings+ 0 0

Retained earnings/deficit - end =[ze4) 404, 603253, 311

*Generic item
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch.

125

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Income Statement Information

Description

Operating hame
Description of the operaM
Sequence Number. . . .[9903

Accoubescription

—— Income statement

Prior

GIFI Amount year

Total sales of goods and services )
CoStofSales: « «« v vt v 8518|. . .

Gross profit/loss =|8519

7,558, 489042, 285
6,.119,.364577, 435

1, 439, 185464, 850

Costofsales: - -+« v v v v i i i

Total operating expenses

Total expenses (mandatory field) =[9368

..6,.119,.364577, 435
..1,.402, 114420, 328

7,521, 478997, 763

Net non-farming income =[9369

7,683, 087152, 141
7,521, 478997, 763

161, 579154, 378

—— Farming income statement

Total farm revenue (mandatory field)- - - -

Total farm expenses (mandatory field)- - -

Net farm income =|9899

0 0
0 0
0 0

Net income/loss before taxes anraordﬁabyﬂtlém§78

Extraordinary items and income taxes (linked to Schedule 140Page 1 of 2
Corporate Taxprep / Taxprep des sociétés - TP-11




WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch.

125

Extraordinary item(s) 0
Legal settlements. - -« - - oo 0
Unrealized gains/losses 0
Unusual items: - -« oo 3980 0.. 0
Current iNCOMe taxes: « « « « « e v« oo v .. (9990 .. ... 10, 287 19, 277
Deferred income tax provision. - - . . . . . .|39%] . 0 14,515

Net Income/Loss after Taxes and

Extraordinary ltems (mandatory field) 151, 292120, 586

Page 2 of 2
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 8299

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Revenue

Prior
Accoubescription GIFI Amount year

Trdde sales of goods and services 7,558, 489042, 285
Saffes of goods and services to related parﬁi 0 0
Int&rdivisional sales

—— Sales from resource properties
Safes from resource properties. - - - - - . . . .
Petroleum and natural gas sales. - - - . - . . | .
Petroleum and natural gas sales to related Ms 0
Gas marketing- - - - -«
Processing revenue: - - -+« oo

Pipeline revenue

Seismicsales: « -« v
Mining revenue: - « -« e
Coalrevenue: « - -« « v v v e
Oilsandsrevenue: - -+« v v v v v i oo
Royalty income
Oil and gas partnership/joint venture incol

O O O 0O 0O O O O O oo o o o

Sales from resource properties + 0 0

Total sales of goods and services. - - - =[goss] 7, 558, 489042, 285

—— Investment revenue

InvESstment revenue: « « - -« o« v oae.ao. . 80900 L 0 0
Interest from foreign sources. - - - - .. .. .. 0 0
Interest from Canadian bonds and debentur 0 0
0 0
0 0
Q 0
0 0
0 0
Investment revenue + 0 0

*Generic item Page 1 of 3
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

— Interest income (financial institutions)

Intérest income (financial institutions). - - - - 5100 0 0
Loaninterest: - « -« v v 0
Securities interest. « . .o 0
Deposits with banks interest 0
Interest income (financial institutions) + 0 0
—— Commission revenue
Cofnmission revenue: - « « -« v« oo 8120 0 0
Commission income on real estate transacti@ 0 0
Commission revenue + 0 0

—— Rental revenue
Rehtalrevenue: - « « « « « v v oo e
Real estate rental revenue
Film rental revenue: - - - -+« oo oo

Rental revenue + 39, 814

Vehicle leasing 0
—— Fishing revenue
Fishing revenue: - -+« « oo oo 0
Fish produc[s ...................... 0
Other marine products: - - - - -« - ... .o 0
Fishing grants, credits, and rebates 0
Fishing subsidies 0
Compensation for loss of fishing income or @rty 0 0
Sharesman income 0 0
Fishing revenue + 0 0
—— Realized gains/losses on disposal of assets
Retlized gains/losses on disposal of assets|8 0 -3,463
Realized gains/losses on sale of investment§21] 0 0
Realized gains/losses on sale of resource p@ties 0 0
Realized gains/losses on disposal of assets 0 -3,463
*Generic item Page 2 of 3
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WEST COAST HURON ENERGY | NC. Sch. 8299
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

—— NPO amounts received

NPO amounts received
Membership fees. - - -« ...

ASSESSMENES: « « v v v v ve

Gifts: « + o

Gross sales and revenues from organizatior@tivities 0 0
NPO amounts received + 0 0

—— Other revenue

Otfier revenue: - -+« «« v v vvvvvvnenns 4,784.82,978
Foreign exchange gains/losses. - - - . ... . |
Income/loss of subsidiaries/affiliates:
Income/loss of other divisions. -+ - . .. ... |
Income/loss of joint ventures: « - - . ... ...
Income/loss of partnerships. - - -+ . ... ...
Realization of deferred revenues. - - - - - . .
Royalty income other than resource
Alberta royalty tax credits- - - - - - -« ...
Management and administration fees. - - -
Telecommunications revenue: - « - - - -« ..
Consulting fees: - -+ -« - oo
Subsidies and grants- - - -« .o
Sale of by-products
Deposit services: « - -« v v e B2 Q
Credit Services: « « « « « v v v e v v ... (82450 0L 0..
Card ServiCes: « « «+ v v v v vt Z2 1) Q..
Patronage dividends: - - -« -« oo 84Tl 0
Insurance recoveries
EXPENSE reCOVENeS: « « « « « + v v o vvvo. . (82400 0

O O O OO O O 0O 0O O OO0 OO oo OoOo oo

Bad debt recoveries: « « « -« - - v eae ... (8250 L 0

Other revenue + 84,784 82,978

Total revenue =|8299] 7, 683,087152, 141

*Generic item Page 3 of 3
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch. 8518

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Cost of sales

Accoubescription

Prior
GIFI Amount year

—— Opening inventory

Opkning inventory: -+« -+« oo [8300) L 0 0
Opening inventory - finished goods. - - - - - - 0 0
Opening inventory - raw materials. - - . - - 0 0
Opening inventory - goods in process. - - - - 0 0
Opening inventory + 0 0
Pufchases/cost of materials: -+« ««« -« .« +[8320] . . 6, 119, 304577, 435
DirBCt Wages: -+« +«cc v +18340) . ... 0.. 0
Befiefits on direct wages: - - - -« +(83%9). ... .. 0 0
Trddes and sub-contracts: - « « « - -+« « .« - +18389). ... .. 0 0
Prdduction costs other than resource. - - - +8370 0 0
—— Resource production costs
ReSource production costs: - - -+ -« .- S 0 0
Pipeline operations: - « « -« -« ... (8RO 0 0
Dri||ing ..................................... Q... 0
Site restoration costs: + - -+ B8] 0 0
Gross overriding royalty- « -+« ... ... [8404) 0 0
Freehold royalties. - - - -+« -« ..o {BA0S)L 0 0
Other producing properties rental - - - - - . - 0
Prospect/geological 0
Well operating, fuel and equipment: 0
Well abandonment and dry holes. - - - - - - - 0
Otherleaserentals: -+« «« v v ivv e 0
Exploration eXpenses: - « -+« « - v v 0
Development expenses 0 0
Resource production costs + 0 0
—— Crown charges
Crdwn charges 0
Crown royalties 0
Crownleaserentals: - - -« -« oo B30 L 0 0
Freehold mineraltax- - - - - -« -« oo oo BB8) L 0 0
Mining taxes: « - -« -« o v (B3 0... 0
Oilsand leases: « -+« « v e v vvvv oo 8800 0. . 0
Saskatchewan resource surcharge: - - - - - - 0 0
Crown charges + 0 0

*Generic item

Page 1 of 2
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WEST COAST HURON ENERGY | NC. Sch. 8518
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

— Other direct costs
OtRier direCt COStS: -« « + v v v v v v eeee e e

o o

Equipment hire and operation
Logyard. - -« oo 0
FOrestry Costs: « « « v v v oo v
Logging road CoStS: -+« « v v v i

Stumpage CostS: « + « -+ v v

Royalty costs: - -+« v oo
Freightinand duty: - -« - ... .o v

Inventory write down. - - .. ..o :
Direct cost amortization of tangible assets 0

O O O O O O o o o

Other direct costs + 0 0

— Closing inventory
Cldsing inventory.

Closing inventory - 0 0

Cost of sales =[ss18] 6, 119, 364577, 435

*Generic item Page 2 of 2
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WEST COAST HURON ENERGY | NC. Sch. 9367
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

GENERAL INDEX OF FINANCIAL INFORMATION (GIFI)

Operating expenses

Prior
Accoubescription GIFI Amount year

—— Advertising and promotion
Ad¥ertising and promotion
Advertising: -+ -
Donations: « « « v

Meals and entertainment. - . . ... .......
Promotion

Advertising and promotion + 35,976 26, 362

Anfortization of intangible assets. - - - - - - + 0
Ball debt expense: « -« « v v + 0
—— Loan losses
LOANIOSSES: « + + v v v v 880f 0.... 0
Provision for loan losses: -+« -« ... oL 361Lf. ... ... 0 0
Loan losses + 0 0
—— Employee benefits
Erﬁ‘ployee benefits: « « v v v v 86200 . ......... 0 0
Group insurance benefits 0 0
Employer's portion of employee benefits. - [8622 0 0
Contributions to deferred income plans. - - - 0 0
Employee benefits + 0 0
Anfortization of natural resource assets. - +[8650 0 0
Anfortization of tangible assets: - - - - - - - - +[s679] . 200, 009186, 812
— Insurance
INSHraNCe: -« « v v 690) . . ... 0..... 0
Life insurance on executives: - - - - ... ... 0 0
Insurance + 0 0
*Generic item Page 1 of 5
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WEST COAST HURON ENERGY | NC. Sch. 9367
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

— Interest and bank charges

Intérest and bank charges: - - - - -+ -+ - - - 0 0
Interest on short-term debt- - - - - - -« .. . .. 0 0
Interest on bonds and debentures 0 0
Interest on mortgages: « -+« - oo e e 0 0
Interest on long-term debt. - . . . ... ... .. 0 0
Bank charges ...................... Q.. 0
Credit card charges: - - -+ -+« o v oo n 0 0
Collection and credit costs: « « « « « -« .o 0 0
Interest and bank charges + 0 0
— Interest paid (financial institutions)
Int&rest paid (financial institutions) 0 0
Interest paid on deposits: - - - - ..o S 0 0
Interest paid on bonds and debentures. . . . [8742 0 0
Interest paid (financial institutions) + 0 0
—— Business taxes, licences, and memberships
Bu&iness taxes, licences, and membership 0 0
Memberships 0
Business taxes 0
Franchisefees: - -+« « v v v v v v v oo oo 0
Governmentfees: -+« «« v v v e (8784 L 0
Business taxes, licences, and memberships 0 0
Nebv Brunswick tax on large corporations +[e7ad] 0 0
No¥a Scotia tax on large corporations. - - -+- 0 0
—— Office expenses
Offfce expenses: -« « v+ v v v e B0l 0. 0
Office stationery and supplies 0 0
Office utilities: « - -+« « =« v v v v o882 L 0... 0
Data Pprocessing: « -« « « v ov e (8813 0. 0
Office expenses + 0 0

*Generic item Page 2 of 5
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Year

Ended:

2004-12-31

Sch. 9367

—— Professional fees

Storage: - - - - v
Quotarental- - - - v

Rental + 26, 400 26, 400

Prdfessional fees: - « « « « v v v 88601 .. ........ 0 0
Legalfees - -« oo (880 0..... 0
Accounting fees. - - - - 8802 0. 0
Consulting fees. « « -+« v oo 8803 0.. 0
Architectfees: « « « v v v v v v e e 864). . . ... ... .. Q.. 0
Appraisal fees. - - - - .o B85S 0... 0
Laboratory fees: - « -+« « oo 8888 0.. 0
Medicalfees. « + « v v oo v 0
Veterinary fees 0
Brokerage fees 0
Transferfees. « - « v« v v v v oo (8870 L 0... 0
Management and administration fees. - - . 0 0
Refiningand assay: - -« -+« o v vt 0 0
Registrar and transfer agent fees 0 0
Restructuring costs: - - -+« -« oo : 0 0
Security commission fees 0 0
Training EXPENSE: « + v v v 0
Studio and recording 0
Professional fees + 0 0
—— Rental
RERAl -« v ovoe e 26, 400. 26, 400.
Real estaterental- -+« « v v v v i 0
OCCUPANCY COSES: « + « + v v vv v e e e e 0
Condominium fees 0
Equipmentrental- -« -« oo 0
Motor vehicle rentals 0
Moorage (boat)- -+« - v v 0

o

—— Repairs and maintenance

Re"f)airs and maintenance: - - -« -« e e e ....406, 985432, 533
Repairs and maintenance - buildings 0 0
Repairs and maintenance - vehicles. . - . . . 0 0
Repairs and maintenance - boats. - - - - - - - 0 0
Repairs and maintenance - machinery and %mem 0 0
Repairs and maintenance + 406, 985432, 533
—— Other repairs and maintenance
Otfer repairs and maintenance: - - - - - - - - | 019J. . 0 0
Machine shop expense: - -« -+« . ... 904 0 0
ROA COSES: « « v v v v v ve e eee e 19012) L 0... 0
Security .................................... 0... 0
Garbage removal « - -+« voven e R0 0 0
Other repairs and maintenance + 0 0
*Generic item Page 3 0f 5
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WEST COAST HURON ENERGY | NC
Account / Busi ness No.: 886995323RC0001

Sch. 9367
Year Ended: 2004-12-31

—— Salaries and wages

Safaries and wages: -« -« - o e ....1732,804748, 221
COMMISSIONS: + «+ « v v v v v e {908 0... 0
Crewshare. - -« oo 202 0..... 0
Bonuses: « - PSS 0...... 0
Directors fees: « « « v v v v v 084f . .. Q.. 0
Management salaries: - - - -« -« .. ... 2082) L 0 0
Employee salaries: « -« -« «oovoen 99880 0 0
Salaries and wages + 732,804748, 221
Suf)-contracts .................... +{9110f, L Q. 0

— Supplies

Supplies

Smalltools: - - - - v v oo ... 0
ShOp EXPeNSe: « -+« v v v ve v .. 0
Uniforms: - - -+« oo oo 0
Laundry- - -« oo 0
Food and catering: - -+« - - oo 0
Fishinggear- - - - -« . oo 0
Netsand traps: - - - - -« - oo 0
Salt, bait, andice: « -+« v v 0
Camp supplies: - -+ -« oo 0

—— Computer-related expenses
Cofnputer-related expenses: « -« - - -+« -
Upgrade ..........................
Internet. - - -« oo

Supplies and computer-related expenses 0 0

Prdperty taxes 0
—— Travel expenses

Trdvel expenses: « - -« o« v v 9200 Q 0

Meetings and conventions 0 0

Travel expenses + 0 0

*Generic item Page 4 of 5
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VEST COAST HURON ENERGY | NC. Sch. 9367

Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31
—— Utilities
ULHtES: -« v o oo fo220) O . 0.

Electricity: - -+ -+« o oo P2 Q..... 0
Water: « « v vvve 92220 0......4 0. .
Heat - v« oo 9223f 0 0...... 0
FUBICOSES: « « « v v v v v eee i n9224) 0 0..... 0
Telephone and telecommunications. - - - - - 0 0
Utilities + 0 0
—— Other expenses
Otfler eXpenses: « « « v« v v v 9270L ... 0. 0
Cash OVer/Short: « « « v v v v v e W9272) 0oL 0. 0
Reimbursement of parent company expensd 0 0
Selling expenses: -+« «« oL 0
Shipping and warehouse expense 0
Delivery, freight and express. - - - . .. . .. 0
Warranty Xpenses: « -« v o 0
Royalty expenses - resident. - - - - .. ... .. 0
Royalty expenses - non-resident. - - - - - - 0
Dumping charges: « -+« -« oo v 0

o

Land fill fees: - -+« v v oo i
Vehicle expenses: - -« -«
Research and development. - - . ... ... ..
Withholding taxes: - - - -+« o oot
General and administrative expenses
Interdivisional expenses: « - - -« ...

Interfund transfer- - - - ... ..o

O O O O o o

Other expenses + 0 0

Total operating expenses =[ose7] 1,402, 174420, 328

*Generic item Page 50f 5
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VEST COAST HURON ENERGY | NC

Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch.

141

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

NOTES CHECKLIST

- This schedule should be completed from the perspective of the person who prepared or reported on the
financial statements. This person is referred to as the "accounting practitioner," in this schedule.

- For more information, see RC4088, "Guide to the General Index of Financial Information (GIFI) for
Corporations" and T4012, "T2 Corporation - Income Tax Guide."

- Attach a copy of this schedule, along with any Notes to the financial statements, to the GIFI.

— Part 1 - Accounting practitioner information
Does the accounting practitioner have a professional design[?{/N] Y]

Is the accounting practitioner connected® with the corporatio [Y/INJN]

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10%

of the common shares; (i) a director, an officer, or an employee of the corporation; or (i) a person
not dealing at arm's length with the corporation.

Note
If the accounting practitioner does not have a professional designation or is connected with the corporation,
you do not have to complete Parts 2 and 3 of this schedule. However, you do have to complete Part 4.

— Part 2 - Type of involvement

Choose the option that represents the highest level of involvement of the accounting practitioner:

Completed an auditor's report. -« « -« .o« oo e 1o [X}eooononn
Completed a review engagement report. - - -« ... ... ... 2. 1]
Conducted a compilation engagement. - - - -« .« ... oo 3 {I---

—— Part 3 - Reservations

If you selected option 1" or "2" under Type of involvement above, answer the following question:

Has the accounting practitioner expressed a reservation?- - [Y/INJN]

T2 SCH 141(05) Page 1 of 2
Corporate Taxprep / Taxprep des sociétés - TP-11




VEST COAST HURON ENERGY | NC

2004-12-31

Sch.

141

Account / Busi ness No. :886995323RC0001 Year Ended:
— Part 4 - Other information
Yes/No
Were notes to the financial statements prepared?- - . - . .. ... .| [ X}
If "Yes," complete lines 102 to 107 below:
Are any values presented at other than cost?. - - - .. ....... [-N] -----

Has there been a change in accounting policies since the last @kd\?ﬁ]
Are subsequent events mentioned in the notes?- - . - .. ... .. [-N] .

Is re-evaluation of asset information mentioned in the notes?- [ N]

Is contingent liability information mentioned in the notes?- - - -
Is information regarding commitments mentioned in the notes[ N]
Does the corporation have investments in joint venture(s) or partr@hi}i@s)?
If "Yes," complete line 109 below:

Are you filing financial statements of the joint venture(s) or par@(ship](s)?

Page 2 of 2
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VEST COAST HURON ENERGY | NC.

Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada
NET INCOME (LOSS) FOR INCOME TAX PURPOSES

- The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss)
as reported on the financial statements and its net income (loss) for tax purposes.

- Please provide us with the applicable details in the identification area, and complete the applicable
lines that contain a numbered black box. You should report amounts in accordance with the Generally
Accepted Accounting Principles (GAAP).

- Sections, subsections, and paragraphs referred to an this schedule are from the "Income Tax Act."

- For more information, see the "T2 Corporation Income Tax Guide."

Net income (loss) after taxes and

extraordinary items per financial statements. - - -« .. ... 1515.292
Additions:

Provision for income taxes - current. - - - . .. ... .20 ... 10, 287
Amortization of tangible assets. - - - - ... ... .. ... 228,459
Amortization of intangible assets- - - - - - - - ... .. ﬂ ------ 2,280

Subtotal of additions: « -« - - ..o 241,.026241,.026
Other Additions:

Miscellaneous Other Additions:

Subtotal of Other Additions. - - - - -+« ......[298) ... 0 0

Total Additions 241, 026

Corporate Taxprep / Taxprep des sociétés - TP-11
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WEST COAST HURON ENERGY | NC. Sch. 001
Account / Busi ness No. :886995323RC0001 Year Ended: 2004-12-31

Deductions:

Capital cost allowance from Schedule 8. - - - - - - - 403f.. 252,309

Cumulative eligible capital deduction from Schedt@b 1,017

Subtotal Of DedUCHONS: « « « « ¢+« « v v vt e e e e 253, 326253, 326

Other Deductions:

Miscellaneous Other Deductions:

Total Deductions 253, 326

Net income (loss) for income tax purposes 138, 992

(enter on line 300 on the T2 returny ~ ===========

T2 SCH 1 E (01)
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WEST COAST HURON ENERGY | NC.
Account / Busi ness No. :

Summary of Capital

I's the corporation electing under

Cl ass

No

[ 200]

[ N e e R T

0 0 0
o O O o

UCC at
Begi nni ng
of Year
[201]

723

40, 192
21,024
53,125
4,213
34,981
8, 926
1,774,350
36, 059
740, 736
513, 507
73, 296
264, 271
37, 435
25, 889
26, 231
7,022
117, 452
25,517
168

894

3,877, 268

Cost of
Addi ti ons
During Year

[ 203]

O O O O o o o

252,780

886995323RC0O001 Year Ended:

regul ati on 1101(5q)?

Adj ust ment s
[205]

Cost Al |l owance

[101] N

Lesser of

Cost or 1/ 2 of Rat e

Proceeds [203] -[207] %

[207] [211] [212]

0 0 4
0 0 4
0 0 4
0 0 20
0 0 20
0 0 20
0 0 4
0 47,138 4
0 0 4
0 20, 692 4
0 20, 440 4
0 0 4
0 6, 354 4
0 0 20
0 2,256 30
0 0 30
0 0 30
0 5, 946 30
0 6, 863 20
0 0 20
0 719 20
0 0 30
0 15, 980 20
0 126, 388

Sch. 008

2004-12-31

Recapt ure of
Capi tal Cost
Al | owance
[213]

Term na
Loss
[ 215]

Capital Cost
Al | owance
[217]

29
1, 608

841
10, 625

843
6, 996

357
72, 860
1, 442
30, 457
21, 358
2,932
10, 825
7, 487
8, 444
7,869
2,107
37,019
6, 476

252, 309

Undepr eci at ed

Capi tal Cost

end of year
[220]

694

38, 584
20, 183
42,500
3,370
27,985
8, 569
1,795, 766
34,617
751, 663
533, 030
70, 364
266, 155
29, 948
21, 958
18, 362
4,915
92, 325
32,768
134
2,009
49, 880
31, 960

3,877,739

Corporate Taxprep / Taxprep des sociétés - TP-11



WEST COAST HURON ENERGY | NC. Sch. 010
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

CUMULATIVE ELIGIBLE CAPITAL DEDUCTION

- For use by a corporation that has eligible capital property. For more information, see the "T2 Corporation
Income Tax Guide."
- A separate cumulative eligible capital account must be kept for each business.

— Part 1 - Calculation of current year deduction and carry-forward
Cumulative eligible capital - Balance at the end of the preceding taxation year

(if |'1egati\/eY enter "0") ............................ o A4B3L.
Add: Cost of eligible capital property acquired
during the taxation yed 0
Other adjustments. - - 0
Subtotal (line 222 plus line 226) x 0. 0% B O

Non-taxable portion of a non-arm's
length transferor's gain realized on
the transfer of an eligible capital

property to the corporation after

December 20, 2002- x 0. BG= c o
D O
E O
Subtotal (add amounts A, D, and E) 147531
Deduktoceeds of sale (less outlays and expenses not
otherwise deductible) from the disposition of
all eligible capital property during
the taxationyear. - - -« ... ... J&22] ... G O
The gross amount of a reduction in respect of
a forgiven debt obligation as provided for in
subsection 80(7) M H O
Other adjustments I 0
(add amounts G, H, and 1) x 0. ‘35: J 0
Cumulative eligible capital balance (amount F minus amount J) 14531
(if amount K is negative, enter "0" at line M and proceed to Part 2)
Cumulative eligible capital for a property no longer
owned after ceasing to carry on that business 0
amount K 14,531
less amount from line 249 0
Current year deduction. - - - 14, 5310adg50)] ¥ 017
us ling| 250) (enter this amount at line 405 of Schedule 1) 1,017 1,017

Cumulative eligible capital - Closing balance (amount K minus amount L)
(if negative, enter "0"). - - - ..o S 13uBl4

*You can claim any amount up to the maximum deduction of 7%. The deduction may not exceed the maximum
amount prorated by the number of days in the taxation year divided by 365.

T2 SCH 10 (04) Page 1 of 2
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VEST COAST HURON ENERGY | NC

Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch. 010

— Part 2 - Amount to be included in income arising from disposition
(complete this part only if the amount at line K is negative)

Amount from line K (show as positive amount) -+« -« .« N.. 0.

Total of cumulative eligible capital (CEC) deductions from income
for taxation years beginning after June 30, 19 1 0

Total of all amounts which reduced CEC in the current or
prior years under subsection 80(7)- - - - - - - - | M ce 2 0

Total of CEC deductions claimed for taxation years
beginning before July 1, 1988. 3 0

Negative balances in the CEC account that were
included in income for taxation years beginning
before July 1, 1988 -« - - - - - - [wg. ... 4 o

Amounts included in income under paragraph 14(1)(b), as that
paragraph applied to taxation years ending after June 30, 1988
and before February 28, 2000, to the extent that it is for

an amount described at line 400. - 7 0

Amounts at line T from Schedule 10 previous taxation

years ending after February 27, 2000 g8 O
Subtotal (line 7 plus line 8) 0 9 O
Line 6 minus line 9 (if negative, enter "0")- - - - - - - - - - . 0 o 0
Line N minus line O (if negative, enter "0"). - -« o« v oo pP..0
Line 5 x 1/0= Q ©
Line P minus line Q (if negative, enter "0"). - -+« « ..o R..0 ...
Amount R x 2/P= s ©
Amount N or amount O, whicheverisless. - - - .. ... T..0....

Page 2 of 2
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VEST COAST HURON ENERGY | NC

Account / Busi ness No.: 886995323RC0001 Year Ended:

2004-12-31

Sch. 050

Canada Customs and Revenue Agency/Agence des douanes et du revenu du Canada

SHAREHOLDER INFORMATION

All private corporations must complete this schedule for any shareholder who holds 10% or more of
the corporation's common and/or preferred shares.

Business Social Percentdgcentage
Name of shareholder Number  Insuranammmorpreferred
Numbershares shares
(note 1) (note 2)

0

Town of Goderich 100. 00 .00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

Note [f:a corporate shareholder does not have a business number, NR must be entered to indicate the
corporation is not registered.

Note R:an individual shareholder does not have a social insurance number, NA must be entered to
indicate the SIN is not available.

Note B:a trust holds 10% or more of the corporation's common or preferred shares, enter "NR" for
the business number and, if space permits, enter the trust's name and account number. Do not
enter anything in the "SIN" column.

T2 SCH 50 (05)
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Ontario Ministry of Finance 2004/ CT23 Corporations Tax and

Corporations Tax Branch For taxation years commencing

PO Box 620 2005 Annual Return after December 31, 2002

33 King Street West Corporations Tax Act - Ministry of Finance (MOF)

Oshawa ON L1H 8E9 Corporations Information Act - Ministry of Consumer and Business Services (MCBS)
This form is a combination of the Ministry of Finance (MOF) CT23 Corporations The Annual Return (common page 1 and MCBS Schedule A on pages 18 and 19,
Tax Return and the Ministry of Consumer and Business Services (MCBS) Annual and Schedule K on page 20) contains non-tax information collected under the
Return. Page 1 is a common page required for both Returns. For tax purposes, authority of the Corpor{;\tions Iniormatilon Act for the purpose of maintaining a public
depending on which criteria the corporation satisfies, it must complete either the database of corporate information. This return must be completed by Ontario
Exempt from Filing (EFF) declaration on page 2 or file the CT23 Return on pages share-capital corporations or Foreign-Business share-capital corporations that
3-17. Corporations that do not meet the EFF criteria but do meet the Short-Form have an extra-provincial licence to operate in Ontario:
criteria, may request and file the CT23 Short-Form Return (see page 2). ———— MinistryUse —————————

) (Not required if already filed or
MCBS Annual Return Required? apna Return exempt. Refer to Guide) Yes |:| No Page 1 of 20
Corporation's Legal Name (including punctuation) Ontario Corporations Tax Account No. (MOF)
1370904
WEST COAST HURON ENERGY INC. This Return covers the Taxation Year
Mailing Address year month day
Start 2004-01-01
64 WEST STREET year month day
End 2004-12- 31
GODERICH
ON CA N7A-2K4
i year month day : .

I—ias ti:e Tﬁilig%:jlrdzirasstchinged l:' Yes Date of Change Date of Incorporation or Amalgamation
since last file eturn? VT @i Gy

Registered/Head Office Address 1999-10-19
64 WEST STREET

Ontario
GODERICH Corporation No. 1370904
(MCBS)
ON CA N7A-2K4
Location of Books and Records
64 WEST STREET Canada Customs and Revenue Agency
Business No.
If applicable, enter
GODERICH 886995323RC0001
ON CA N7A-2K4
Name of person to contact regarding this CT23 Return Telephone No. Fax No.
Jurisdiction
Incorporated ONTARI O
RON BURT 519-524-2677 1519-524- 7886
— . - _ — - MCBS
Address of Principal Office in Ontario (Extra-Provincial Corporations only) ( ) If not incorporated in Ontario, indicate the
date Ontario business activity commenced
and ceased:
year month day
Commenced
ON CA - year month day
Former Corporation Name (Extra-Provincial Corporations only) Not Applicable (MCBS) Ceased

Not Applicable

Preferred Language / Langue de préférence
No. of Schedule(s)

Information on Directors/Officers/Administrators must be completed on MCBS English French
Schedule A or K as appropriate. If additional space is required for Schedule A, 0 anglais francais
only this schedule may be photocopied. State number submitted (MCBS). Ministry use

If there is no change to the Directors'/Officers'/Administrators' information previously No

submitted to MCBS, please this box. Schedule(s) A and K are not required (MCBS). - Change

Certification (MCBS)

I certify that all information set out in the Annual Return is true, correct and complete.
Name of Authorized Person (Print clearly or type in full)

LARRY MCCABE

D @] P
] ) ) Other individuals having knowledge
Tide Director |:|Officer of the Corporation's business activities

Note: Sections 13 and 14 of the Corporations Information Act provide penalties for making false or misleading statements or omissions.

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A




Corporation's Legal Name

WEST COAST HURON ENERGY INC.

Ontario Corporations Tax Account No. (MOF) Taxation Year End

1370904

CT23 Page 3 of 20
2004-12-31

CT23 Corporations Tax Return

Identification continued (for CT23 filers only)

Type of Corporation - Please "X" box(es) if applicable in sections m &

1 Canadian-controlled Private (CCPC) all year
(Generally a private corporation of which
50% or more shares are owned by
Canadian residents.) (fed.s.125(7)(b))

2 I:l Other Private
a[_ ] pubic

4 I:l Non-share Capital

5 I:I Other (specify)

Share Capital with full voting rights
owned by Canadian Residents

(nearest percent)

10049%

1 I:l Family Farm Corporation s.1(2)

2 I:l Family Fishing Corporation s.1(2)
3 I:l Mortgage Investment Corporation s.47
4 I:l Credit Union s.51

5 I:l Bank Mortgage Subsidiary s.61(4)

6 I:l Bank s.1(2)

7 I:l Loan and Trust Corporation s.61(4)

Non-resident Corporation
s.2(2)(a) or (b)

9 I:l Non-resident Corporation s.2(2)(c)
10 I:' Mutual Fund Corporation s.48

11 Non-resident owned investment
Corporation s.49

12 Non-resident ship or aircraft under
reciprocal agreement with Canada s.28(b)

14 I:l Bare Trustee Corporation

15 I:l Branch of Non-resident s.63(1)

Financial institution prescribed by
16 I:l Regulation only

17 I:l Investment Dealer

18 I:I Generator of electrical energy for sale or
producer of steam for use in the generation
of electrical energy for sale

19 Hydro successor, Municipal Electrical Utility
or subsidiary of either

20 I:' Producer and seller of steam for uses other
than for the generation of electricity

21 I:l Insurance Exchange s.74.4

Farm Feeder Finance Co-operative
22 I:l Corporation

Professional Corporation
23 I:l (incorporated professionals only)

Ontario Retail Sales Tax Vendor Permit No.
(Use Head Office no.)

if applicable, enter

Ontario Employer Health Tax Account No.
(Use Head Office no.)

if applicable, enter

Specify major business activity

Please "X" box(es) if applicable:

I:l First Year of Filing
I:l Amended Return

I:I Taxation Year End has changed - Canada Customs
and Revenue Agency approval required

I:l Final Taxation Year up to Dissolution (wind-up)
(Note: For discontinued businesses, see Guide.)

Final Taxation Year before Amalgamation

I:] Floating Fiscal Year End

I:l Transfer or Receipt of Asset(s) involving a
corporation having a Canadian permanent
establishment outside Ontario

I:I Acquisition of Control fed s.249(4)

Date Control was acquired

year month day

Was the corporation inactive throughout the taxation year?

<
[¢]
(2]

Has the corporation's Federal T2 Return been filed with the Canada Customs and Revenue Agency (CCRA)?

Are you requesting a refund due to:

the Carry-back of a Loss?

an Overpayment?

a Specified Refundable Tax Credit?

Are you a Member of a Partnership or Joint Venture?

L |
bbb 5

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 4 Of 20
WEST COAST HURON ENERGY INC. 1370904 2004-12-31
Income Tax

Allocation — If you carry on a business through a permanent establishment in a jurisdiction outside Ontario, you may allocate that
portion of taxable income deemed earned in that jurisdiction to that jurisdiction (s.39) (Int.B. 3008).

DOLLARS ONLY

Net Income (loss) for Ontario purposes (per reconciliation schedule, page 15) . _ _ _ _ _ _ _ . _ . . . . . . . . . . .. + From [690 138,992,
Subtract: Charitable donations ~ _ L _ L L L L L L L L L L L L L C o e h e e e e e e m e e e ke e e e e e — ? 0.
Subtract: Gifts to Her Majesty in right of Canada or a province and gifts of cultural property (Attach schedule2) - - - - . - - . _ . - 0.
Subtract: Taxable dividends deductible, per federal Schedule 3~ _ _ _ _ _ . . _ . . _ . . ... - Z 0.
Subtract: Ontario political contributions (Attach Schedule 2A) (Int.B. 3002R)  _ _ _ _ _ _ _ _ - - - o o o oo oo - T 0.
Subtract: Federal Part VI.1 tax 0. X 3 e e e e e e e e e e e e e e e e e - T 0.
Subtract: Prior years' losses applied — Non-capital losses - - - - - - & o o o o o oL oo 4oL oo 4 oo oo o a = From ﬁ 0.
Net capital losses (E;Zr: 0. x Lg(t:‘leusmn _50.00000005 = - 714 0.
FarmloSSes ¢ ¢ o e e e e e e e e e e e e e e e e e e e e e e e e e - — From 0.
Restricted farm losses ~ _ . . _ . _ o _ L L o o oo — From 0.
Limited partnership losses ~ _ . _ . _ L L L L L L L o oo e e e e e oo — From [754 0.
Taxable Income (Non-capital loss)  _ _ L L L L L L L L L L o e e e e e e e e e e e e e e e e = m 138,992,

Addition to taxable income for unused foreign tax deduction for federal purposes

Adjusted Taxable Income + (if is negative, enter) ......... = |20 138,992,

Number of Days in Taxation Year

Taxable Income Days after Dec. 31, 2002  Total Days
and before Jan. 1, 2004

From | 10 | (or ifapplicable)%x 100. 0000 x 12.5000% X 33' 0 - 366 =+ 0.

Ontario Allocation

Days after Dec. 31,2003  Total Days

From [ 10 | (or [ 20 |if applicable) 138,992.x[30] 100. 0000bex 14.0000%xI34] 366 - 366 |-+[32] 19,459,

Ontario Allocation

Income Tax Payable (before deduction of tax credits) + [82] e =40 19,459,

Incentive Deduction for Small Business Corporations (IDSBC) (s.41)
If this section is not completed, the IDSBC will be denied. |

Did you claim the federal Small Business Deduction (fed.s.125(1)) in the taxation year or would you have claimed the
federal Small Business Deduction had the provisions of fed.s.125(5.1) not been applicable in the taxation year? & Yes I:lNo

* Income from active business carried on in Canada for federal purposes (fed.s.125(1)(a)) . . - - - - . - 138,992,
Federal taxable income, less adjustment for foreign tax credit (fed.s.125(1)(b)) + 138.992
Add: Losses of other years deducted for federal purposes (fed.s.111) +| 52 0.
Subtract: Losses of other years deducted for Ontario purposes (s.34) —| 53 0.

= 138,992, 54 138,992,
Federal Business limit (line 410 of the T2 Return) for the year
before the application of fed.s.125(5.1) . - - - - - - _ - _ - - . . 55 250,000.

Ontario Business Limit Calculation

Days after Dec. 31, 2002
and before Jan. 1, 2004

320,000 X|L3L] 0 -+ ™ 366 |-+[48] 0.

Days after Dec. 31, 2003
*k P t f Federal
400,000 X 366 - 366 |-+ 400,000,  Busess limit

(from T2 Schedule 23).
Enter 100% if not associated.

e i oces v [ 400,000X[48]__ 100.0000% |-=[45] 400,000,
Income eligible for the IDSBC - - - - - - - _ . . _ _ . From 100.0000 % x 138,992, =| 60 138,992,

*** Ontario Allocation Least of

[t Jor [ ]

* Note: Modified by s.41(6) and (7) for corporations that are members of a partnership. (Refer to Guide.)
** Note: Adjust accordingly for a floating taxation year and use 366 for a leap year.

*** Note: Ontario Allocation for IDSBC purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.41(4)).
continued on Page 5
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 5 Of 20
WEST COAST HURON ENERGY INC. 1370904 2004-12-31 DOLLARS ONLY

Income Tax continued from Page 4

Number of Days in Taxation Year

Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
Calculation of IDSBCRate - . . - - - - - . . 7. 00 % X 70 + & = + .0000
Days after Dec. 31, 2003 Total Days
8.50% X 366 - 366 |=+[90] 8.5000
IDSBC Rate for Taxation Year + (90| L - 8.5000
Clim ... From [60 ] 138,992, x Fom[78] 8.5000[% - - - - - = 11814,

Corporations claiming the IDSBC must complete the Surtax section below if the corporation's taxable income
(or if associated, the associated group's taxable income) is greater than the amount in below.

Surtax on Canadian-controlled Private Corporations (s.41.1)

Applies if you have claimed the Incentive Deduction for Small Business Corporations.

Associated Corporation - The Taxable Income of associated corporations is the taxable income
for the taxation year ending on or before the date of this corporation's taxation year end.

*Taxable Income of the corporation = = = =« -« & - oo oo oo oo oo From (or [ 20 Jif applicable) + 138,992,
If you are a member of an associated group (X) I:l (Yes)
. ) ) . Ontario Corporations Tax
Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End * Taxable Income
(if insufficient space, attach schedule) (if applicable) (if loss, enter nil)
+[ 82 0.
+|83 .
+[ 84 .
Aggregate Taxable Income + + + , EIC. e e e e e e e e e e e e e e e e e =85 138,992,
Number of Days in Taxation Year
Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days
320,000 x 0 - 366 |=+[115] 0.
Days after Dec. 31, 2003 Total Days
400,000 x 366 - 366 |=+[116] 400,000.
+ - 400,000, - - -------- - - 400,000.
(If negative, enter nil) L L L o C e e e e e e e e e e e e e e e o =|86 0.
Number of Days in Taxation Year
Days after Dec. 31, 2002 Total Days
Calculation of Specified Rate for Surtax - - - - - - - - 4.6670% X 366 + 366 =+| 97 4.6670
Fron| 86 0.x From[o7]| 4.6670l% ... ... ... ... - [&] 0.
From| 87 0.x From 138, 992.+ From|[114 400, 000. = [es 0.
Surtax Lesser of or | 88| L L L e e e e e e e e e e e e e h e e e e e e e e e e e e e e = (100 0

* Note: Short Taxation Years - Special rules apply where the taxation year is less than 51 weeks for the corporation and/or any corporation associated with it.

continued on Page 6
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 6 Of 20

WEST COAST HURON ENERGY INC. 1370904 2004-12-31 DOLLARS ONLY
Income Tax continued from Page 5

Additional Deduction for Credit Unions (s.51(4)) (Attach schedule 17) - - - - - - - - - . .. 0.

Manufacturing and Processing Profits Credit (M&P) (s.43)
Applies to Eligible Canadian Profits from manufacturing and processing, farming, mining, logging and fishing carried on in Canada, as determined by regulations.

Eligible Canadian Profits from mining are the "resource profits from the mining operations"”, as determined for Ontario depletion purposes, after deducting depletion
and resource allowances but excluding amounts from sale of Canadian resource property, rentals or royalties. If you are claiming this credit, attach a copy of Ontario
schedule 27.

The whole of the active business income qualifies as Eligible Canadian Profits if: a) your active business income from sources other than manufacturing and processing,
mining, farming, logging or fishing is 20% or less of the total active business income and b) the total active business income is $250,000 or less.

Eligible Canadian Profits L L L L L L L o L L o h i h f f e f e e h e e e e h e e e h e e e e + 120 0.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - - - - - - - - - - - - - - - — From 138,992.
Add: Adjustment for Surtax on Canadian-controlled private corporations

From 0. + From 100. 0000% + From 8. 5000(9 - 0.

Lesser of or o *_o_m"f‘rif’ ’f‘”?cf"ti?n _____________________________ ¥ 122 0.
- N = 130 0,
Taxable INCOME o o o e e e e e e e e e e e e e e e e e e e e e e e e e e + From 138,992.
Subtract: Income eligible for the Incentive Deduction for Small Business Corporations (IDSBC) - - - - - - - - - - - - - - - - — From 138,992,
Add: Adjustments for Surtax on Canadian-controlled private corporations - - - - - - - - - - . - o o o o o o o o o . + From 0.
Subtract: Taxable Income 138, 992, x Allocation % to jurisdictions outside Canada .0000% - . - 140 0.
Subtract: Amount by which Canadian and foreign investment income exceeds net capital losses - - - - - - - - - - - - - - - . - 0.

[10]- [se]+ [122] - [aa0] - [r] ... .o = L 0.

Claim Number of Days in Taxation Year

Days after Dec. 31, 2002
and before Jan. 1, 2004 Total Days

0. X From 100. 0000w x 1.5000% X 0 - 366 =+ |154 0.

Lesser of or * Ontario Allocation
Days after Dec. 31, 2003 Total Days

143 0. X From 100. 0000{os x 2.0000% X |[32 . [73 = + |156 0.
Lesser of or * Ontario Allocation - 0 366

M&P claim for taxation year B 1515 1 = 1160 0.

* Note: Ontario Allocation for M&P Credit purposes may differ from if Taxable Income is allocated to foreign jurisdictions. See special rules (s.43(1))

Manufacturing and Processing Profits Credit for Electrical Generating Corporations - 0.

Manufacturing and Processing Profits Credit for Corporations that Produce
and Sell Steam for uses other than the Generation of Electricity =~ - - - - - - . .. ... ... ... = |162 0.

Credit for Foreign Taxes Paid (s.40)

Applies if you paid tax to a jurisdiction outside Canada on foreign investment income (Int.B. 3001R) (Attach schedule). T 0.

Credit for Investment in Small Business Development Corporations (SBDC)

Applies if you have an unapplied, previously approved credit from prior years' investments in new issues of equity shares in Small Business Development Corporations.
Any unused portion may be carried forward indefinitely and applied to reduce subsequent years' income taxes. (Refer to the former Small Business Development
Corporations Act)

Eligible Credit [175 0. Credit Claimed | 180 0.

Subtotal of Income Tax  [40]- [70] + [200] - [110] - [160] - [161] - [162] - [170] - [180] . ... .. - [190] 7,645,

continued on Page 7
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 7 Of 20

WEST COAST HURON ENERGY INC. 1370904 2004-12-31
Income Tax continued from Page 6

Specified Tax Credits (refer to Guide)

Ontario Innovation Tax Credit (OITC) (s.43.3) Applies to scientific research and experimental development in Ontario.

DOLLARS ONLY

Eligible Credit From | 5620 [ OITC Claim Form (Attach original Claim Form) ~ _ _ _ _ _ _ _ _ - _ _ _ _ _ o . - _ - .. + 0.
Co-operative Education Tax Credit (CETC) (s.43.4) Applies to employment of eligible students.

Eligible Credit From CT23 Schedule 113 (Attach Schedule 113) . . _ . .. ... + 0.
Ontario Film & Television Tax Credit (OFTTC) (s.43.5)

Applies to qualifying Ontario labour expenditures for Name of Production

eligible Canadian content film and television productions.

Eligible Credit From [5850 | of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) = = - o o e e o e e e e e e e e e e e e + 0.
Graduate Transitions Tax Credit (GTTC) (s.43.6) No. of Graduates From| 6596

Applies to employment of eligible unemployed post secondary graduates, for employment 0

commencing prior to July 6, 2004 and expenditures incurred prior to January 1, 2005. _—

Eligible Credit From [6598] CT23 Schedule 115 (Attach Schedule 115) . _ _ _ _ . _ _ _ _ . _ _ ________. + 0.
Ontario Book Publishing Tax Credit (OBPTC) (s.43.7)

Applies to qualifying expenditures in respect of eligible literary works by eligible Canadian authors.

Eligible Credit From [ 6900 | OBPTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) L. .-+ 0.
Ontario Computer Animation and Special Effects Tax Credit (OCASE) (s.43.8)

Applies to labour relating to computer animation and special effects on an eligible production.

Eligible Credit From [ 6700 | of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) . . o o oo e e + 0.
Ontario Business-Research Institute Tax Credit (OBRITC) (s.43.9)

Applies to qualifying R&D expenditures under an eligible research institute contract.

Eligible Credit From OBRITC Claim Form (Attach original Claim Form) — _ . . _ . .. .. .. ... _.._. + 0.
Ontario Production Services Tax Credit (OPSTC) (s.43.10)

Applies to qualifying Ontario labour expenditures for eligible productions where the OFTTC has not been claimed.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC)

(Attach the original Certificate of Eligibility) — _ _ _ L L L L L L L e e e e e e e e e e e e e o + 0.
Ontario Interactive Digital Media Tax Credit (OIDMTC) (s.43.11)

Applies to qualifying labour expenditures of eligible products for the taxation year.

Eligible Credit From of the Certificate of Eligibility issued by the Ontario Media Development Corporation (OMDC).

(Attach the original Certificate of Eligibility) = - o o o e o e f e e e e e e e + 0.
Ontario Sound Recording Tax Credit (OSRTC) (s.43.12)

Applies to qualifying expenditures in respect of eligible Canadian sound recordings.

Eligible Credit From OSRTC Claim Form (Attach both the original Claim Form and the Certificate of Eligibility) C e 0.
Apprenticeship Training Tax Credit (ATTC) (s.43.13) No. of Apprentices From] 5896 |

Applies to employment of eligible apprentices. 202

Eligible Credit From [5898| CT23 Schedule 114 (Attach Schedule 114) - - - _ _ _ _ _ . _______. + [203] :
Other (specify) e el + 203.1 .
Total Specified Tax Credits ~ [191] + [102] + [103] + [105] + [106] + [107] + [108] + [199] + [200] + [201] + [203]+ 208.1 - 0.
Specified Tax Credits Applied to reduce Income Tax = o o o o o o o o oo o e e e e e e e e oo = 0.
Income Tax - OR Enter NIL if reporting Non-Capital Loss (amount cannot be negative) - - - - - - - - - = 7,645.

To determine if the Corporate Minimum Tax (CMT) is applicable to your Corporation, see Determination of Applicability section for the
CMT on Page 8. If CMT is not applicable, transfer amount in to Income Tax in Summary section on Page 17.

OR

If CMT is not applicable for the current taxation year but your corporation has CMT Credit Carryovers that you want to apply to reduce income
tax otherwise payable, then proceed to and complete the Application of CMT Credit Carryovers section part B, on Page 8.

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A
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WEST COAST HURON ENERGY INC. 1370904 2004-12-31 DOLLARS ONLY

Corporate Minimum Tax (CMT)

Total Assets of the corporation - - - - o _ o o . o - o o . oo oo + 5.711.969.
Total Revenue of the corporation o L L L L o L oo f o h e e e e e e e e e e e e e e e e e e e oo + 7,683,057,

The above amounts include the corporation's and associated corporations' share of any partnership(s) / joint venture(s) total assets and total revenue.

If you are a member of an associated group  (X) I:l (Yes)

Ontario Corporations Tax

Name of associated corporation (Canadian & foreign) Account No. (MOF) Taxation Year End Total Assets Total Revenue
(if insufficient space attach schedule) (if applicable)
+ ot .
Aggregate Total Assets + + + cetc. ool =[249] 5,711.969.
Aggregate Total Revenue + + + R o =250 7,683,057,

Determination of Applicability
Applies if either Total Assets exceeds $5,000,000 or Total Revenue exceeds $10,000,000.

Short Taxation Years - Special rules apply for determining total revenue where the taxation year of the corporation or any associated corporation or any fiscal period of
any partnership(s) / joint venture(s) of which the corporation or associated corporation is a member, is less than 51 weeks.

Associated Corporation - The total assets or total revenue of associated corporations is the total assets or total revenue for the taxation year ending on or before the
date of the claiming corporation's taxation year end.

If CMT is applicable to current taxation year, complete section Calculation: CMT below and Corporate Minimum Tax Schedule 101.

Calculation: CMT (Attach Schedule 101.)

Gross CMT Payable CMT Base From Schedule 101[2136 161,579. X From | 100. 0000 |% X__ 4. 0000% = 6.463.
If negative, enter zero Ontario Allocation

Subtract: Foreign Tax Credit for CMT purposes (Attach schedule) ~— _ _ _ _ _ . _ - _ - . - . _ . _ ... ... - 0.

Subtract: INcome TaX o o e e o e e e e e e e e e e e e e e e e e e e e e oo — From 7,645.

Net CMT Payable (If negative, enter Nil on Page 17.) o o & 0 @ o o o d fm m e e e e e e e e e e o = 0.

If is less than zero and you do not have a CMT credit carryover, transfer from Page 7 to Income Tax Summary, on Page 17.
If is less than zero and you have a CMT credit carryover, complete A & B below.

If is greater than or equal to zero, transfer to Page 17 and transfer to Page 17, and to Part 4 of Shedule 101: Continuity of CMT Credit Carryovers.

CMT Credit Carryover available From Schedule 101 - - - - _ - - - o o o o o o o o o o oo oo oo From [2333 5,100.

Application of CMT Credit Carryovers

A. Income Tax (before deduction of specified credits) - - - o o o o o o o o o .o o oo oo + From 7,645,
Gross CMT Payable = = = @ = & @ o i o i ool ool + From 6.463.
Subtract: Foreign Tax Credit for CMT purposes - - - - - - - - - - - - — From 0.
If - is negative, enter NILin[290  _ _ - - . _ ... ... = 6,463. - 6,463.
Income Tax eligible for CMT Credit o 0 o o o o o i e e e e e e e e e e e e e e e e e e e = 1.182.
B. Income Tax (after deduction of specified credits) - - - o o o o L L L L L o L C ol o oo oo + From 7,645,
Subtract: CMT credit used to reduce income taxes - o o o o L o o o o o o f e e e e e e e e e e e o - 1,182.
INCOME TaX o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e oo = 6,463.

Transfer to page 17

If A & B apply, cannot exceed the lesser of , and your CMT credit carryover available .

If only B applies, cannot exceed the lesser of and your CMT credit carryover available  [2333].

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A
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WEST COAST HURON ENERGY INC. 1370904 2004-12-31

Capital Tax (Refer to Guide and Int.B. 3011R)

CT23 Page 9 of 20

DOLLARS ONLY

If your corporation is a Financial Institution (s.58(2)), complete lines and corporation's share of the partnership's Total Assets and by deducting

on page 10 then proceed to page 13. investments in the partnership as it appears on the corporation's balance sheet,
in addition to any other required adjustments (s.61(5)). Special rules apply to

If your corporation is not a member of an associated group and/or partnership limited partnerships (Int.B. 3017R).

and the Gross Revenue and Total Assets as calculated on page 10 in and

are both $3,000,000 or less, your corporation is exempt from Capital Tax for Any Assets and liabilities of a corporation that are being utilized in a joint venture

the taxation year, except for a branch of a non-resident corporation. A corporation must be included along with the corporation’s other Assets and liabilities when

that meets these criteria should disregard all other Capital Tax items (including calculating its Taxable Paid-up Capital.

the calculation of Taxable Capital). Enter NIL in on page 12 and complete the ) ) .

return from that point. All other corporations must compute their Taxable Capital Special rules and rates apply to Non-Resident corporations (s.63, s.64 and

in order to determine their Capital Tax payable. $.69(3)).

Members of a partnership (limited or general) or a joint venture, must attach all
financial statements of each partnership or joint venture of which they are a
member. The Paid-up Capital of each corporate partner must include its share of
liabilities that would otherwise be included if the partnership were a corporation. If
Investment Allowance is claimed, Total Assets must be adjusted by adding the

Paid-up Capital of Non-resident: Paid-up capital employed in Canada of a non-
resident subject to tax by virtue of s.2(a) or (b), and whose business is not
carried on solely in Canada is deemed to be the greater of (1) taxable Income
in Canada divided by 8 percent or (2) total assets in Canada minus certain
indebtedness in accordance with the provisions of s.63(1)(a) (Int.B. 3010).

Paid-up Capital

Paid-up capital stock (Int.B. 3012R and 3015R) - o L L L L L L L o o o et o e e e e e e e e e e e e e o + 3.410, 092.
Retained earnings (if deficit, deduct) (Int.B. 3012R) . - o . o L o L L L L L L o D f o f e e e e e e e oo + 404, 603.
Capital and other surpluses, excluding appraisal surplus (Int.B. 3012R) - - - o _ _ o o o _ - o o o - - 2. + 0.
Loans and advances (Attach schedule) (Int.B. 3013R) . - o L L L L o & C i o e e e e e e e e e e e e e o + 1,140, 054.
Bank loans (Int.B. 3013R) . o o o o i o e e e e o e e e e m e e e e e e e e e e e e e e e e e e e o + 0.
Bankers acceptances (Int.B. 3013R) L L L L L L L L i h e e e e e e e e e e e e e e e e e e e - + 0.
Bonds and debentures payable (Int.B. 3013R) o o o L L o o o h o e e e e e e e e e e e e e e e e e o + 0.
Mortgages payable (Int.B. 3013R) o o L L L L L L L L o L C e e e e e e e e e e e e e e e e e e oo + 0.
Lien notes payable (Int.B. 3013R)  _ o L L L L L L L o o C e e e e et e e e e e e e e e e e oo + 0.
Deferred credits (including income tax reserves, and deferred revenue where it would also 0
be included in paid-up capital for the purposes of the large corporations tax) (Int.B. 3013R) - - - - - - - - - - - - - - +[359 .
Contingent, investment, inventory and similar reserves (Int.B. 3012R) . - - - - o o - o o L o o 4 oo o4 oo o - + 0.
Other reserves not allowed as deductions for income tax purposes (Attach schedule) (Int.B. 3012R) . . . _ . . . . .. + (361 38, 674.
Share of partnership(s) or joint venture(s) paid-up capital (Attach schedule(s)) (Int.B. 3017R) - - - - = - = 2 - - - - - + 1362 0.
SUBtOtal o e e e o e e e e e e e e e e e e e e e e = [370 4,993, 423.
Subtract: Amounts deducted for income tax purposes in excess of amounts booked

(Retain calculations. Do not submit.) (Int.B. 3012R) o o L L L L o o o o L Lo o ffiiaeaooo - 93. 091

Deductible R & D expenditures and ONTTI costs deferred for income tax .

if not already deducted for book purposes (Int.B. 3015R) - - - - - - - - - o o - - - oo - oo o - - 0.
Total Paid-up Capital - o o o o L o L o L o e e e e e o e D e e e e e e e e e e e e e e e e e - = 4,900, 332.
Subtract: Deferred mining exploration and development expenses (s.62(1)(d)) (Int.B. 3015R)  _ _ _ _ _ . . . . . . . . -|381 0.

Electrical Generating Corporations Only - All amounts with respect to electrical generating assets, except to the extent

that they have been deducted by the corporation in computing its income for income tax purposes for the current or any

prior taxation year, that are deductible by the corporation under clause 11(10)(a) of the Corporations Tax Act, and the

assets are used both in generating electricity from a renewable or alternative energy source and are qualifying property 0

as prescribed by regulation - o L L L L L L L L L L L L f o e e e e e e e e e e e e e e e o - E
Net Paid-up Capital o o o o o o e e e e e e e e e e e e e e = 4,900, 332.
Eligible Investments (Rrefer to Guide and Int.B. 3015R)
Attach computations and list of corporation names and investment amounts. Short-term investments (bankers acceptances, commercial paper, etc.)
are eligible for the allowance only if issued for a term of and held for 120 days or more prior to the year end of the investor corporation.
Bonds, lien notes and similar obligations, (similar obligations, e.qg. stripped
interest coupons, applies to taxation years ending after October 30, 1998) - - - - - - - - - - - - - - - - - - - - - + 0.
Mortgages due from other corporations o o o - o o L L L L L o L o o o o a e e e e e e e e e e e oo + 0.
Shares in other corporations (certain restrictions apply) (Refer to Guide) - - _ _ - - o _ - o - - o o ... + 0.
Loans and advances to unrelated corporations - _ L L L L o o L 0 o o h f e m e e e e e e e e e e e e o - + 0.
Eligible loans and advances to related corporations (certain restrictions apply) (Referto Guide) - . - . - - . - . . - . + 0.
Share of partnership(s) or joint venture(s) eligible investments (Attach schedule) - - = = = = = - - - - o - - oo oo + 0.

0.

Total Eligible Investments . o o o o o o o o o o oo L oo e e e e e e e e e e e a - = [410
continued on Page 10
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Pag e 10 Of 20
WEST COAST HURON ENERGY INC. 1370904 2004-12-31 DOLLARS ONLY
Capital Tax continued from Page 9

Total Assets (Int.B. 3015R)

Total Assets per balance sheet . L L L L L L L L L L L L L L L L o e e e o e e e e e e e e e e e e e o + 5, 711, 969.
Mortgages or other liabilities deducted from assets - o o o L L L L L L L C o o e h f e e e e e e e e o + 0.
Share of partnership(s)/joint venture(s) total assets (Attach schedule) . - . o o _ L L L L L o o oo oo oo + (422 0.
Subtract: Investment in partnership(s)/joint venture(s) - o o o o o i o h o f o e o e e e e e e e e e e e e o - — 1423 0.
Total Assets as adjusted L L L L L L L L L L L L L o hfhd e d e h e h e e e e e e e e ol ol =[430 5,711, 969.
Amounts in and (if deducted from assets) - - - o o o - o L o o o oo oo o f Do e o e o oo + 0.
Subtract: Amounts in |371], and 381 L L e e e e - 441 93, 091.
Subtract: Appraisal surplus if booked o o o o L L L L L L oL Lol iaaa o — 442 0.
Add or Subtract: Other adjustments (specify on an attached schedule) ~ _ _ _ _ _ . . _ . . _ . o o oo .. +[443 0.
Total ASSetS o i e e e e e e = [450 5,618, 878.
Investment Allowance  ([410] = [450]) x [390] . . ... ... .. .._..__. Not to exceed = 0.
Taxable Capital —[ae0] = [470 4,900, 332.
Gross Revenue (as adjusted to include the share of any partnership(s)/joint venture(s) Gross Revenue) _ _ _ _ 480 7, 683. 057.
Total Assets (asadjusted) L L .o L L oo o e e e e e e e e e e From 5,711, 969.
Calculation of Capital Tax for all Corporations except Financial Institutions
Note: This version (2004/2005) of the Ct23 may only be used for a taxation year that commenced after December 31, 2002.
Financial Institutions use calculations on page 13.
Important: If the corporation is a family farm corporation, family fishing corporation or a credit union that is not a Financial
Institution, complete only Section A below.
OR If the corporation is not a member of an associated group and/or partnership, complete Section B below, then review
only the Capital Tax calculations in Section C below, selecting and completing the one specific subsection (e.g. C3) that
applies to the corporation.
OR If the corporation is a member of an associated group and/or partnership, complete Section B below and
Section D on page 11, and if applicable, complete Section E or Section F on page 12. Note: if the corporation is a
member of a connected partnership, please refer to the 2004/2005 CT23 Guide for additional instructions before
completing the Capital Tax section.
SECTION A
This section applies only if the corporation is a family farm corporation, a family fishing
corporation or a credit union that is not a Financial Institution (Int.B. 3018).
Enter NIL in on page 12 and complete the return from that point.
SECTION B
Calculation of Taxable Capital Deduction (TCD) Number of Days in Taxation Year
Days before Jan. 1, 2005 Total Days
5,000,000 X 366 . 366 | =+ 5, 000, 000.
Days after Dec. 31, 2004 Total Days
and before Jan. 1, 2006
7,500,000 X 0 - 366 | = + [501 0.
Days after Dec. 31, 2005 Total Days
and before Jan. 1, 2007
10,000,000 X 0 * 366 | = + [502 0.
Taxable Capital Deduction (TCD) + + = 5, 000, 000.
[secTion €
This section applies if the corporation is not a member of an associated group and/or partnership.
CL|if and on page 10 are both $3,000,000 or less, enter NIL in on page 12 and complete the return from that point.
C2.| If Taxable Capital in is equal to or less than the TCD in , enter NIL in on page 12 and complete the return from that point.
C3.| If Taxable Capital in exceeds the TCD in , complete the following calculation and transfer the amount from to on page 12,
and complete the return from that point.
+ From |470 4.900,332.
— From 5,000,000, Days in taxation year
- [ 0, X From 100.0000% X .3000% X 366 .. ....-+ Q.
Ontario Allocation 366 Transfer to on page 12 and
365 (366 if leap year) complete the return from that point
continued on Page 11 If floating taxation year, refer to Guide.
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IWEST COAST HURON ENERGY INC. 1370904 2004-12-31 DOLLARS ONLY

Capital Tax Calculation continued from Page 10

[sEcTion D

This section applies ONLY to a corporation that is a member of an associated group (exluding Financial Institutions and corporations exempt from Capital Tax)
and/or partnership. You must check either or and complete this section before you can calculate your Capital Tax Calculation
under either Section E or Section F.

D1. I:I (X if applicable)  All corporations that you are associated with do not have a permanent establishment in Canada.

If Taxable Capital on page 10 is equal to or less than the TCD on page 10, enter NIL in on page 12 and complete the
return from that point.

If Taxable Capital on page 10 exceeds the TCD on page 10, proceed to Section E, enter the TCD amount in
in Section E, and complete Section E and the return from that point.

D2. I:] (X if applicable)  One or more of the corporations that you are associated with maintains a permanent establishment in Canada.

You and your associated group may continue to allocate the TCD by completing the
Calculation below. Or, the associated group may file an election under subsection 69(2.1)
of the Corporations Tax Act, whereby total assets are used to allocate the TCD among the
associated group. Once a ss.69(2.1) election is filed, all members of the group will then be
required to file in accordance with the election and allocate a portion (portion is henceforth
referred to as Net Deduction) of the capital tax effect relating to the TCD to each
corporation in the group on the basis of the ratio that each corporation's total assets
multiplied by its Ontario allocation is to the total assets of the group.

The total asset amounts and Ontario allocation percentages to be used for this calculation
must be taken from each corporation's financial information from its last taxation year ending
in the immediately preceding calendar year.

In addition, although each corporation in the associated group may deduct its Net Deduction
amount as apportioned by the total asset formula, the group may, at the group's option,
reallocate the group's total Net Deduction among the group on what ever basis the corporate
group wishes, as long as the total of the reallocated amounts does not exceed the group's
total Net Deduction amount originally calculated for the associated group.

Calculation Do not complete this calculation if ss.69(2.1) election is filed

Taxable Capital From onpage 10 L L L L L L o o e e e e e e e e e e e e e e e e e e e e o + From 0.

Determine aggregate taxable capital of an associated group (excluding financial institutions and
corporations exempt from capital tax) and/or partnership having a permanent establishment in Canada

Names of associated corporations (excluding Financial

Institutions and corporations exempt from Capital Tax) Ontario Corporations Tax
having a permanent establishment in Canada Account No. (MOF) Taxation Year End Taxable Capital
(if insufficient space, attach schedule) (If applicable)

531 0.
532

+

+ o+
a||;
N
S||w
.

Aggregate Taxable Capital + + + , = (o 0 .

If above is equal to or less than the TCD on page 10, the corporation's Capital Tax for the taxation
year, is NIL.

Enter NIL in in section E on page 12, as applicable.

If above is greater than the TCD on page 10, the corporation must compute its share of the TCD below
in order to calculate its Capital Tax for the taxation year under Section E on page 12.

From 0. +Fr0m O. X From 0. = O.

Transfer to in Section E on page 12

S.s.69(2.1) Election Filed

|:I (X if applicable)  Election filed. Attach a copy of Schedule 591 with this CT23 Return.
Proceed to Section F on page 12.

continued on Page 12
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Capital Tax Calculation continued from Page 11

[sEcTiONE

This section applies if the corporation is a member of an associated group and/or partnership whose total aggregate
Taxable Capital on page 11, exceeds the TCD on page 10.

Complete the following calculation and transfer the amount from to , and complete the return from that point.

+ From 0.

Total Capital Tax for

- 542 0. Days in taxation year the taxation year
= 0. X From 100.0000}% x .3000% x [s55] 366 . =+ 0.
Ontario Allocation * ) 366 Transfer to and complete
(366 if leap year) the return from that point

SECTION F

This section applies if a corporation is a member of an associated group and the associated group has filed a ss.69(2.1) election

+Fom[a0] 0. x From 100.0000b% x .300006 . . ... ... - 0.

Ontario Allocation

- Capital tax deduction From relating to your corporation's Capital Tax deduction, on Schedule 591 . _ . _ . — From 0.

0,

Total Capital Tax for

Days in taxation year the taxation year

Capital TaX - - = = = = = = o o o oo oo - 0. X 555 366 .. - 0.
* 366 Transfer to and complete
(366 if leap year) the return from that point
* If floating taxation year, refer to Guide.
|
Capital Tax before application of specified credits = o L L L L L L L L L L L L i e e e e e e e e oo - |543 0.
Subtract: Specified Tax Credits applied to reduce capital tax payable (Refer to Guide) ~ _ _ _ _ _ _ _ . _ _ _ _ . _ . .. - 0.

Capital Tax - (amount cannot be negative) - o L L _ o o oL oo oii e e e i e ool = [550 0,

Transfer to Page 17

continued on Page 13
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Capital Tax continued from Page 12

Calculation of Capital Tax for Financial Institutions

1.1. Credit Unions only
For taxation years commencing after May 4, 1999 enter NIL in on page 12, and complete the return from that point.

1.2. Other than Credit Unions

(Retain details of calculations for amounts in boxes and . Do not submit with this tax return.)

Days in taxation year

565 0. x 0.6% xrom 300 oo x [555]__0 - Ogssitleapyean = + [569] 0.

Lesser of adjusted Ontario Allocation
Taxable Paid Up Capital

and Basic Capital Amount

in accordance with

Division B.1
Days in taxation year
0. x 0.00l96X From |— % X 0-* 0(366if|eapyear) =+ 0.
Adjusted Taxable Capital Tax Rate Ontario Allocation
Paid Up Capital (Refer to Guide)
in accordance with
Division B.1 in excess
of Basic Capital Amount
Capital Tax for Financial Institutions — other than Credit Unions (before Section 2) +|574] L. =[575 0.

* If floating taxation year, refer to Guide.

2. Small Business Investment Tax Credit

(Retain details of eligible investment calculation and, if claiming an investment in CSBIF, retain the original letter approving
the credit issued in accordance with the Community Small Business Investment Fund Act. Do not submit with this tax return.)

Allowable Credit for Eligible InVeStments o o o o o o e o f e e e f e e e f e e e e e e e e e e e - 0.

Financial Institutions: Claiming a tax credit for investment in Community Small Business Investment Fund (CSBIF)? (x) I:lYes

Capital Tax — Financial Institutions —-I[s88] ... =586 0.

Transfer to on Pagel2

Premium Tax (s.74.2 & 74.3) (Refer to Guide)

(1) Uninsured Benefits Arrangements - - - - - o o - 4o o oo o 0.X 2%_. _ __ . =|588 0.
Applies to Ontario-related uninsured benefits arrangements.

(2) Unlicensed Insurance (enter premium tax payable in and attach a detailed schedule of calculations. If subject to tax under
(1) above, add both taxes together and enter total tax in [588])

Applies to Insurance Brokers and other persons placing insurance for persons resident or property situated in Ontario with
unlicensed insurers.

Deduct: Specified Tax Credits applied to reduce premium tax (Refer to Guide) - - - - - - - - - - - - - - - - - - ... -1589 0.

Premium Tax —-[s89] i =590 0.

Transfer to page 17
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Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ

Net Income (loss) for federal income tax purposes, per federal T2 Schedule1 - _ ... .. ... *[600 138,992,
Transfer to Page 15

Add:
Federal capital cost allowance - - - - o o - - o o o - o o o oo oo oo oo

o
=}
=
N
a1

N
w
o
(e}

o

[e2]

o

N
|

o

=

~
o

Federal cumulative eligible capital deduction - - - - - . - - - - - - - - o o o . o

Ontario taxable capital gain - - . L L L L L L L L L oo e e e e e e e e o

Federal non-allowable reserves. Balance beginning ofyear ~ _ _ _ _ _ _ _ . _ . _ _ . _ 0

(o281 K=2
o
Blw

(2]
o
a1

Federal allowable reserves. Balance end of year

Ontario non-allowable reserves. Balance end of year

D
o
J

Ontario allowable reserves. Balance beginning of year . _ _ _ _ _ _ _ . . . . . . __
Federal exploration expenses (e.g. CEDE, CEE, CDE, COGPE) . . - - - - . . . . .

[*2]
[}
[¢3)

Federal resource allowance (Refer to Guide) - - _ - _ _ - - . _ - o - - ..
Federal depletion allowance . _ _ - _ o _ _ o o _ o o - oo oo

(2]
-
o

+ o+ o+ o+ 4+ o+ o+ +
(2]
<3
>

(2]
-
[N

Federal foreign exploration and development expenses ~ _ _ _ _ _ _ _ _ . . . _ - - .

O O[O0 |0 |0 |O

617

+

Crown charges, royalties, rentals, etc. deducted for Federal purposes (Refer to Guide) .-

Management fees, rents, royalties and similar payments to non-arms' length non-residents
Number of Days in Taxation Year

Days after
Dec. 31, 2002 and
before Jan. 1, 2004 Total Days

612 0.X 5+ 125000 X 0 - 366 |=+[633] 0.

Days after
Dec. 31, 2003 Total Days

o2 0.X 5+ 140000 X 366 -[73]366 |=+[ea4] 0.
Total add-back amount for Management fees, etc. + ... .= 0.+ 0.

Federal Scientific Research Expenses claimed in year from line of fed. form T661

excluding any negative amount in from Ont. CT23 Schedule 161 - - - - - - - - - - - . . + 0.
Add any negative amount in from Ont. CT23 Schedule 161 - - - - - - - - - - - - _ _ . + 0.
Federal allowable business investmentloss - - - - - - - - - - o o o o oo oo - + 0.
Total of other items not allowed by Ontario but allowed federally (Attach schedule) - . _ _ _ + 0.

Total of Additions  [601] to [611] + + + + + + . = 253,326, [640 253,326.

Transfer to Page 15

Deduct:
Ontario capital cost allowance (excludes amounts deducted under ) ________ +]650 252,309.
Ontario cumulative eligible capital deduction ~ _ _ _ _ _ . . ... .. +651 1,017.
Federal taxable capital gain ~ _ _ . - o _ _ o o o _ o o o o oo oo +]652 0.
Ontario non-allowable reserves. Balance beginning ofyear . . - - - . - _ . . . . .. +]653 0.
Ontario allowable reserves. Balance end of year ~ _ _ _ _ _ _ _ _ _ . _ . _ _ . ___._ + 0.
Federal non-allowable reserves. Balance end of year ~ _ _ _ _ _ _ . _ _ . _ . _ . _ .. +[655 0.
Federal allowable reserves. Balance beginning of year ~ _ _ _ _ _ _ . _ . _ . .. . .. +]656 0.
Ontario exploration expenses (e.g. CEDE, CEE, CDE, COGPE) (Retain calculations. Do not submit.) +[657 0.
Ontario depletion allowance -« - o o @ o e o e e e e e e e e e e +[658 0.
Ontario resource allowance (Referto Guide) - - - - - - - o o o oo o o oo oo +1659 0.
Ontario current cost adjustment (Attach schedule) . _ _ _ _ _ . _ . _ . _ _ _ _ ... +661 0.
CCA on assets used to generate electricity from natural gas, alternative or renewable resources. - - +|675 0.

Subtotal of deductions for this page [650] to [659] + +[675] ... 253,326.

Transfer to Page 15

continued on Page 15

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End CT23 Page 15 of 20

WEST COAST HURON ENERGY INC. 1370904 2004-12-31

Reconcile net income (loss) for federal income tax purposes with net income (loss)
for Ontario purposes if amounts differ
continued from Page 14

DOLLARS ONLY

Net Income (loss) for federal income tax purposes, per federal Schedule 1~ - - - - & - - o & o o o oL oL oo oo From = m 138,992,
Total of Additions on page 14 L L L o o o e e e e e e e e e e e e e e e e e e From = 253,326.
Sub Total of deductions on page 14 - o o o o o d e o e e e e e e e e e e e e - From =681 253,326,
Deduct:
Ontario New Technology Tax Incentive (ONTTI) Gross-up
(Applies only to those corporations whose Ontario allocation is less than 100% in the current taxation year.)
Capital Cost Allowance (Ontario) (CCA) on prescribed qualifying
intellectual property deducted in the current taxation year - - - 0.
ONTTI Gross-up deduction calculation:
From Gross-up of CCA
2 100
86 Q. x —From 0. : 0.
Fom[30]|___100. 0000
Ontario Allocation
Workplace Child Care Tax Incentive (WCCT)
(Applies to eligible expenditures incurred prior to January 1, 2005.) _
o ‘ 0.x 30.00%x__ 100 | —[es66] 0.
Qualifying expenditures:
From 100. 0000
- Ontario Allocation
Workplace Accessibility Tax Incentive (WATI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
Qualifyi dit 667 0. X 100.00% x__ 100 | = 0.
ualifying expenditures:
From 100 0000
L Ontario Allocation
Number of Employees accommodated 0
Ontario School Bus Safety Tax Incentive (OSBSTI)
(Applies to the eligible acquisition of school buses purchased
after May 4, 1999 and before January 1, 2006.) (Refer to Guide)
oualiy it 0.x 30.00%x__ 100 |- 0.
ualifying expenditures:
From 100 0000|
- Ontario Allocation
Educational Technology Tax Incentive (ETTI)
(Applies to eligible expenditures incurred prior to January 1, 2005.)
672 0. x 15.00% x 100 _| = 0.
Qualifying expenditures:
From 100. 0000
L Ontario Allocation
Ontario allowable business investment [0SS = = = « = « =« & & & @ oo oo oo + 0.
Ontario Scientific Research Expenses claimed in year in from Ont. CT23 Schedule 161 + 0.
Amount added to income federally for an amount that was negative on
federal form T661, line 454 or 455 (if filed after June 30, 2003) - - - - - - - - - - - - + 0.
Total of other deductions allowed by Ontario (Attach schedule) . _ _ . _ _ _ _ . _ _ _ + 0.
Total of Deductions  [681]+[663]+[666]+[668] +[671] + [673] + [678] + [679] + [677] + [664] . . = 253,326, [680 253,326.
Net income (loss) for Ontario Purposes + —[eso] . =[690 138,992,

Transfer to Page 4

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation's Legal Name
WEST COAST HURON ENERGY INC.

Ontario corporations Tax Account No. (MOF) Taxation Year End

CT23 Page 16 of 20
DOLLARS ONLY

1370904 2004-12-31

Continuity of Losses Carried Forward

Non-Capital Losses |Total Capital Losses Farm Losses Restricted Farm Listed Personal Limited Partnership
1) Losses Property Losses Losses (6)
@ @ @ 740
Balance at Beginning of Year
0 0 0 0 0 0
Add: 701
Current year's losses (7) 0 0 0 0 0 0
Losses from predecessor 732 752
corporations (3) 0 0 0 0 0
703 713 723
Subtotal
0 0 0 0 0 0
St during i @ ) @ @@ @ @
ilized during the year
to reduce taxable income 0 0 0 0 0 0
705 735 745
Expired during the year 0 0 0 0
Carried back to prior (2) toPagel7 (2) toPage17 (2) toPage 17 (2) toPage 17
years to reduce 0 0 0 0 0
taxable income (5
©
Subtotal 0 0 0 0 0 0
®
Balance at End of Year
0 0 0 0 0 0

Analysis of Balance at End of Year by Year of Origin

Year of Origin ) Non-Capital Losses Total Capital Losses
(oldest year first) Non-Capital Losses of Predecessor from Listed Personal Farm Losses Restricted Farm Losses
year month day Corporations Property only
9th preceding taxation year ) ©)]
1996- 09- 30 0 0 0 0
go1|| 8th preceding taxation year © 9) 851 871
1997- 09- 30 0 0 0 0
7th preceding taxation year ) )
1998- 09- 30 0 0 0 0
6th preceding taxation year 820
1999- 09- 30 0 0 0 0 0
304 5th preceding taxation year
2000- 09- 30 0 0 0 0 0
4th preceding taxation year
2001- 09- 30 0 0 0 0 0
3rd preceding taxation year 823 833 843 856 876
2001-12-31 0 0 0 0 0
2nd preceding taxation year
2002-12-31 0 0 0 0 0
1st preceding taxation year
2003-12-31 0 0 0 0 0
Current taxation year 326 836 846 859 879
2004-12-31 0 0 0 0 0
829 839 849 869 889
Total
0 0 0 0 0
Notes:

(1) Non-capital losses include allowable business investment losses,
fed.s.111(8)(b), as made applicable by s.34.

(2) Where acquisition of control of the corporation has occurred, the
utilization of losses can be restricted. See fed.s.111(4) through
111(5.5), as made applicable by s.34.

(3) Includes losses on amalgamation (fed.s.87(2.1) and s.87(2.11)) and/or
wind-up (fed.s.88(1.1) and 88(1.2)), as made applicable by s.34.

(4) To the extent of applicable gains/income/at-risk amount only.

®)

(6)

O]

®
9

Generally a three year carry-back applies. See fed.s.111(1) and
fed.s.41(2)(b), as made applicable by s.34.

Where a limited partner has limited partnership losses, attach loss
calculations for each partnership.

Include amount from if taxable income is adjusted to claim unused
foreign tax credit for federal purposes.

Amount inmust equal total of + .

Include non-capital losses incurred in taxation years ending after March 22,
2004.

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



Corporation's Legal Name

WEST COAST HURON ENERGY INC.

Ontario Corporations Tax Account No. (MOF)

Taxation Year End

2004-12-31

CT23 Page 17 of 20

1370904 DOLLARS ONLY

Request for Loss Carry-Back (s.80(16))

Applies to corporations requesting a reassessment of the return of one or more
previous taxation years under s.80(16) with respect to one or more types of losses
carried back.

If, after applying a loss carry-back to one or more previous years, there is a
balance of loss available to carry forward to a future year, it is the corporation's
responsibility to claim such a balance for those years following the year of loss
within the limitations of fed.s.111, as made applicable by s.34.

Where control of a corporation has been acquired by a person or group of
persons, certain restrictions apply to the carry-forward and carry-back
provisions of losses under fed.s.111(4) through 111(5.5), as made applicable
by s.34.

Refunds arising from the loss carry-back adjustment may be applied by the
Minister of Finance to amounts owing under any Act administered by the
Ministry of Finance.

e Any late filing penalty applicable to the return for which the loss is being
applied will not be reduced by the loss carry-back.

e The application of a loss carry-back will be available for interest calculation
purposes on the day that is the latest of the following:
1) the first day of the taxation year after the loss year,

2) the day on which the corporation's return for the loss year is delivered to
the Minister, or

3) the day on which the Minister receives a request in writing from the
corporation to reassess the particular taxation year to take into account
the deduction of the loss.

e If aloss is being carried back to a predecessor corporation, enter the
predecessor corporation's account number and taxation year end in the spaces
provided under Application of Losses below.

. . Non-Capital Total Capital Farm Losses Restricted Farm
Appllcatlon of Losses Losses Losses Losses
1 2 A
Total amount of loss 910 920 930
0 0 0 0
Deduct: Loss to be carried back to preceding taxation years
and applied to reduce taxable income
Predecessor Ontario Corporation's Taxation Year Ending
Tax Account No. (MOF,
o vear month  day
i) 3rd preceding | 0 0 0 0
i) 2nd preceding | 0 0 0 0
913 923
iii) 1st preceding | 0 0 0 0
From From From From
Total loss to be carried back 0 0 0 0
. 919 929 939 949
Balance of loss available for carry-forward (919] (929] B (949]
0 0 0 0
Summary Certification
Incometax - - - - - - - - - + From or 6, 463. | am an authorized signing officer of the corporation. | certify that this CT23
return, including all schedules and statements filed with or as part of this CT23
Corporate Minimum Tax - _ - - . . . . + From 0. return, has been examined by me and is a true, correct and complete return and
that the information is in agreement with the books and records of the corporation.
Capital TaX - - -~ o oo + From 0 ] | fur_ther certify that .the financial statements apcurately r(_eflect the flnanc_lal
position and operating results of the corporation as required under section 75 of
) the Corporations Tax Act. The method of computing income for this taxation year
PremumTax . . . .. ... ... + From 0. is consistent with that of the previous year, except as specifically disclosed in a
statement attached.
Total Tax Payable - - - - - - - - .. = 6.463.
Name (please print)
Subtract: Payments - - . - - - - - - - - 20, 004
Capital Gains Refund (s.48) _ . . _[965 i
- 0 LARRY MCCABE
Qualifying Environmental Title
Trust Tax Credit (Refer to Guide) . — 0.
Specified Tax Credits 0
Referto Guide) . . . . - . _ . - -955 .
( ) PRESIDENT
Other Full Resi A
(specify) - 0. ull Residence Address
Balance ...--.-.-..-.-.: -13,541.
If paymentdue  _ _ _ _ _ _ _ _ Enclosed * 0.
If overpayment: Refund (Refer to Guide) . _= 13.541.
year month day B
Apply to ‘ ‘ 980 0. Signature Date

(Includes credit interest)

* Make your cheque (drawn on a Canadian financial institution) or a money order
in Canadian funds, payable to the Minister of Finance and print your Ontario
Corporation's Tax Account No. (MOF) on the back of cheque or money order.
(Refer to Guide for other payment methods.)

Note: Section 76 of the Corporations Tax Act provides penalties for making false
or misleading statements or omissions.

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005, 060A



WEST COAST HURON ENERGY | NC. Attached Sch.
Corp. Tax Acct. No. : 1370904 Year Ended: 2004-12-31

LOANS AND ADVANCES

DUE TO SHAREHOLDER 974, 454. 00
CUSTOVER DEPCSI TS 165, 600. 00

COOOOOO0O0O00000000000
o
<}

Tot al 1, 140, 054. 00



VEST COAST HURON ENERGY | NC
Corp. Tax Acct. No. :1370904

Year Ended:

Ontario Rates
2004-12-31

Calculation of Tax Rates for the

- Incentive Deduction for Small Business Corporations (IDSBC)

(Small Business Tax Credit) (S.41)

- Surtax on Canadian-controlled Private Corporations (s.41.1)

—— 1. Calculation of IDSBC Rate

7. 00%.

7. 50%.

7. 50%.

6. 50%.

7. 00%.

8. 50%.

IDSBC Rate for the Taxation Year

Number of Days In Taxation Year

Days after

December 31, 1998

and before

January 1, 2000

Days after
Dec 31, 1999
and before
Jan 1, 2001
X 0

Days after
Dec 31, 2000
and before
Oct 1, 2001
X 0

Days after
Sept 30, 2001
and before
Jan 1, 2003

X 0

Days after
Dec 31, 2002
and before
Jan 1, 2004
X 0

Days after
Dec 31, 2003
X 366

Total Days
366

Total Days
366

Total Days
366

Total Days
366

Total Days
366

Total Days
366

= .0000%

= . 0000%

= .0000%

= .0000%

= .0000%

8. 5000%

1

@
o
o
o
e
>

Page 1 of 2
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VEST COAST HURON ENERGY | NC.

Ontario Rates

Corp. Tax Acct. No. :1370904 Year Ended: 2004-12-31
— 2. Calculation of Specified Rate for Surtax

Number of Days In Taxation Year
Days after
Dec 31, 1998
and before
Jan 1, 2000 Total Days

4. 67%. X 0 / 366 = . 0000%
Days after
Dec 31, 1999
and before
Jan 1, 2001 Total Days

5. 00%. X 0 / 366 = .0000%
Days after
Dec 31, 2000
and before
Oct 1, 2001 Total Days

5. 00%. X 0 / 366 = . 0000%
Days after
Sept 30, 2001
and before
Jan 1, 2003 Total Days

4. 3330%. X 0 / 366 = . 0000%
Days after
Dec 31, 2002
and before
Jan 1, 2004 Total Days

4. 6670%. X 0 / 366 = .0000%
Days after
Dec 31, 2003 Total Days

4. 6670%. X 366 / 366 = 4,.6670%

Specified Rate of Surtax forthe Taxation Year. . . . . . . ..o i i i i i = 4.6670%

Page 2 of 2
CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005




VEST COAST HURON ENERGY | NC.

Corp. Tax Acct. No. : 1370904 Year Ended:

Mnistry of Finance

Cor porations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Summary of Capital Cost All owance

I's the corporation el ecting under regulation 1101(5g9)? [Y/N] N

1 2 3 4 5 6
d ass Ontario Cost of Net Proceeds Ontario
nunber unde- acqui sitions adjustments of unde-

preci at ed during the (show di sposi tions preciated

capi tal year (new negative during the capita

cost at the property anmounts in year cost

begi nni ng must be br acket s) (anount (colum 2

of the year available not to pl us

(unde- for use) exceed colum 3

preci ated the capital or mnus

capital cost) colum 4

cost at the m nus

end of the col um 5)

prior year's

CCA See note 1

schedul e) bel ow
1 723 0 0 0 723
1 40, 192 0 0 0 40, 192
1 21,024 0 0 0 21,024
8 53,125 0 0 0 53,125
8 4,213 0 0 0 4,213
8 34,981 0 0 0 34,981
1 8, 926 0 0 0 8, 926
1 1,774, 350 94, 276 0 0 1, 868, 626
1 36, 059 0 0 0 36, 059
1 740, 736 41, 384 0 0 782,120
1 513, 507 40, 881 0 0 554, 388
1 73,296 0 0 0 73,296
1 264, 271 12,709 0 0 276, 980
8 37,435 0 0 0 37,435
10 25, 889 4,513 0 0 30, 402
10 26, 231 0 0 0 26, 231

stotal 3, 654, 958 193, 763 0 0 3,848,721

7
50%rul e
(1/2 of
the anount,
if any, by
whi ch the
net cost
of

Ont. Sch. 008

2004-12-31

8 9
Reduced CCA
unde- rate
preci at ed %
capital
cost
(colum 6
m nus

acqui sitions colum 7)

exceeds
columm 5)

See note 2
bel ow

O O O o o o o

47,138

20, 692
20, 440

6, 354

2,256

96, 880

723

40, 192
21,024
53, 125
4,213
34,981
8, 926
1,821, 488
36, 059
761, 428
533, 948
73, 296
270, 626
37,435
28, 146
26, 231

3,751, 841

10
Recapture
of
capital
cost
al | owance

O O O OO0 O OO OO0 o0 oo o o o

11
Ter m na
| oss

O O O OO0 O O O 0O o0 o0 oo o oo

12
Ontario
capital
cost
al | owance
(colum 8
mul tiplied
by
colum 9
or a | ower
anount )

29

1, 608
841
10, 625
843

6, 996
357
72,860
1, 442
30, 457
21, 358
2,932
10, 825
7, 487
8, 444
7, 869
184,973

13
Ontario
unde-
preci ated
capital
cost
at the end
of the year
(colum 6
m nus
colum 12)

694
38,584
20, 183
42,500

3,370
27,985
8, 569
1,795, 766
34,617
751, 663
533, 030
70, 364
266, 155
29,948
21,958
18, 362

3,663, 748



VEST COAST HURON ENERGY | NC.

Corp. Tax Acct. No. : 1370904 Year Ended:

Mnistry of Finance

Cor porations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Summary of Capital Cost All owance

I's the corporation el ecting under regulation 1101(5g9)? [Y/N] N

1 2 3 4 5 6
d ass Ontario Cost of Net Proceeds Ontario
nunber unde- acqui sitions adjustments of unde-
preci at ed during the (show di sposi tions preciated
capi tal year (new negative during the capita
cost at the property anmounts in year cost
begi nni ng must be br acket s) (anount (colum 2
of the year available not to pl us
(unde- for use) exceed colum 3
preci ated the capital or mnus
capital cost) colum 4
cost at the m nus
end of the col um 5)
prior year's
CCA See note 1
schedul e) bel ow
10 7,022 0 0 0 7,022
10 117, 452 11, 892 0 0 129, 344
8 25,517 13, 727 0 0 39, 244
8 168 0 0 0 168
8 894 1,438 0 0 2,332
10 71, 257 0 0 0 71, 257
8 0 31, 960 0 0 31, 960

stotal 3,877, 268 252,780 0 0 4,130, 048

7
50%rul e
(1/2 of
the anount,
if any, by
whi ch the
net cost
of

Ont. Sch. 008

2004-12-31

8 9
Reduced CCA
unde- rate
preci at ed %
capital
cost
(colum 6
m nus

acqui sitions colum 7)

exceeds
columm 5)

See note 2
bel ow

15, 980

126, 388

7,022
123, 398
32,381
168
1,613
71, 257
15, 980

4,003, 660

30
30
20
20
20
30
20

10
Recapture
of
capital
cost
al | owance

O O O O o o o

11
Ter m na
| oss

O O O O o o o

12
Ontario
capital
cost
al | owance
(colum 8
mul tiplied
by
colum 9
or a | ower
anount )

2,107
37,019
6,476
34

323
21,377

252, 309

13
Ontario
unde-
preci ated
capital
cost
at the end
of the year
(colum 6
m nus
colum 12)

4,915
92, 325
32,768

134

2,009
49, 880
31, 960

3,877,739



WEST COAST HURON ENERGY | NC. Ont. Sch. 008
Corp. Tax Acct. No. : 1370904 Year Ended: 2004-12-31

Mnistry of Finance

Cor porations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Summary of Capital Cost All owance

I's the corporation el ecting under regulation 1101(5g9)? [Y/N] N

Cl ass
nunber

Tot al

Note 1.

Note 2.
Note 3.
Note 4.

2 3 4 5 6 7 8 9 10 11 12 13
Ontario Cost of Net Proceeds Ontario 50% rul e Reduced CCA Recapture Ter m nal Ontario Ontario
unde- acqui sitions adjustments of unde- (1/2 of unde- rate of | oss capi tal unde-
preci at ed during the (show di sposi tions preciated the ampunt, preciated % capital cost preci ated
capi tal year (new negative during the capi tal if any, by capi tal cost al | owance capi tal
cost at the property anmounts in year cost whi ch the cost al | owance (colum 8 cost
begi nni ng must be br acket s) (anount (colum 2 net cost (colum 6 mul tiplied at the end
of the year available not to pl us of m nus by of the year
(unde- for use) exceed colum 3 acqui sitions colum 7) colum 9; (colum 6
preci at ed the capital or nminus exceeds or a | ower m nus
capital cost) colum 4 columm 5) anount ) colum 12)
cost at the m nus
end of the col um 5)
prior year's
CCA See note 1 See note 2
schedul e) bel ow bel ow

3,877, 268 252,780 0 0 4,130, 048 126, 388 4,003, 660 0 0 252, 309 3,877,739

Enter in boxes [ 650] [ 650] [650] on the CT23

I nclude any property acquired in previous years that has now becone available for use. This property woul d have been previously excluded from colum 3.
Li st separately any acquisitions that are not subject to the 50%rule. See Regulation 1100(2) and (2.2) of the "Incone Tax Act" (Canada).

The net cost of acquisitions is the cost of acquisitions plus or mnus certain adjustnents from colum 4.

If the taxation year is shorter than 365 days, prorate the CCA claim

Ontario recapture should be included in net income after deducting the federal recapture and the Ontario termnal loss is deducted fromnet incone
after including the federal termnal |oss.

CCH Canadi an Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005



Ontario Ministry of Finance Ontario Cumulative Eligible Capital Deduction

Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Schedule 10

(For taxation years 2000 and later)

(MOF)
WEST COAST HURON ENERGY INC.

Corporation's Legal Name Ontario Corporations Tax Account No. Taxation Year End

1370904 2004-12-31

e For use by a corporation that has eligible capital property.
e A separate cumulative eligible capital account must be kept for each business.

Part 1 - Calculation of current year deduction and carry-forward

Ontario Cumulative eligible capital — balance at end of preceding taxation year (if negative, enter zero) ~ ................. 14 531A
Add: Cost of eligible capital property acquired during the taxation year . ......... + OB
Amount transferred on amalgamation or wind-up of subsidiary .. ... ...... + 0C
’ D
Other adjuStmENtS . + 0
E
TOtAl OF B+ C+D e = 0 [X 075 = 0
F
SUDLOtAl A + E et = 14,531
Deduct: Ontario proceeds of sales (less outlays and expenses not otherwise deductible) G
from the disposition of all eligible capital property during the taxation year ... .. 0
The gross amount of a reduction in respect of a forgiven debt obligation i 0 H
as provided for in subsection 80(7) of the Income Tax Act (Canada)  ........ |
Other adjUStMENtS ottt et e e e + 0
J
Total 0f G+ H + 1 e e = 0 [x o075 = 0
K
Ontario cumulative eligible capital balance F —J = 14,531
If K is negative, enter zero at line M and proceed to Part 2
Current year deduction 14,531 K x 7000 = 1,017 - ‘
* The maximum current year deduction is 7%. However, you can claim any amount up to the maximum. Enter amount in box of the CT23
Ontario cumulative eligible capital - closing balance K — L (if negative, enter zero) = 13,514
Note: Any amount up to the maximum deduction of 7% may be claimed. Taxation years starting after December 21, 2000, the
deduction may not exceed the maximum amount prorated for the number of days in the taxation year divided by 365 or 366 days.
Part 2 - Amount to be included in income arising from disposition
Only complete this part if the amount at line K is negative
Amount from line K above (show as a positive amount) . .. ... .. .. .. 0 N
Total cumulative eligible capital deductions from income for ‘ 1‘
taxation years beginning after June 30, 1988 ... ... e 0
Total of all amounts which reduced cumulative eligible capital ‘ 2‘
in the current or prior years under subsection 80(7) of the ITA ... ... ... .. ..., 0
Total of cumulative eligible capital deductions claimed for 3
taxation years beginning before July 1,1988  .............. 0 ‘
Negative balances in the cumulative eligible capital account
that were included in income for taxation years beginning 4
DEfOre JUIY 1, 1988 + « v v v e et e et e 0
5
Line3deductline4 . ......ouiiiiini 0 0
6
TotallinesS1+2+5 ..ot 07
Line T from previous Ontario Schedule 10 for taxation years ending after February 27, 2000 0 5
Deductline 7fromline 6 . ... ... .. . . 0 0
N-O (cannot be NegatiVE) . . v e OP
Amount on line 5 0‘ X L 2 OQ
R
e 0
AmountonlineR . .... ‘ 0‘ X 2l OS
Lesserof INe N Or e O L ... L e e e e OT
Amount to beincluded inincome S+ T ... ... e 0

* Note: For taxation years ending after February 27, 2000 and before October 18, 2000 use 8/9 to calculate S

CCH Canadian Ltd. - Corporate Taxprep, 2004/2005 CT23, ver 1-2005



Ministry of Finance

@ Ontari 0 Corporations Tax Branch
PO Box 620

33 King Street West
Oshawa ON L1H 8E9

Corporate Minimum Tax (CMT)
CT23 Schedule 101

Page 1 of 3

Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End
WEST COAST HURON ENERGY INC. 1370904 2004-12-31
Part 1: Calculation of CMT Base
Banks - Net income/loss as per report accepted by Superintendent of Financial Institutions (SFI)
under the Bank Act (Canada), adjusted so consolidation/equity methods are not used.
Life Insurance corporations - Net income/loss before Special Additional Tax as determined under s.57.1(2)(c) or (d)
Net Income/Loss (unconsolidated, determined in accordance with GAAP) o o _ . o o ... *|2100 ‘ 151, 292.
Subtract (to the extent reflected in net income/loss):
Provision for recovery of income taxes / benefit of currentincome taxes . . - - - - - _ _ + |2101 0.
Provision for deferred income taxes (credits) / benefit of future income taxes - - - - - - + (2102 0.
Equity income from corporations - - - - - - - - - o - - o o o o o oo oo - + 2103 0.
Share of partnership(s)/joint venture(s) income . - - - - - - o - o o o o o o o . + 2104 0.
Dividends received/receivable deductible under fed.s.112 - - - - - - - . - - - - - - + 2105 0.
Dividends received/receivable deductible under fed.s.113 . _ _ _ _ _ _ . _ _ . . _ _ + 2106 0.
Dividends received/receivable deductible under fed.s.83(2) - - - - - - - - - - - - . + (2107 0.
Dividends received/receivable deductible under fed.s.138(6) - - - - - - - - - - - - - + |2108 0.
Federal Part V1.1 tax paid on dividends
declared and paid, under fed.s.191.1(1) ‘ O x3 - .. _.._. + |2109 0.
Subtotal L L L L L L Ll - 0. - 2110 \ 0.
Add (to extent reflected in net income/loss):
Provision for current taxes / cost of current income taxes - - - - - @ o o oo oo oL + 2111 10, 287.
Provision for deferred income taxes (debits) / cost of future income taxes - - - - - - - - + 2112 0.
Equity losses from corporations - - - - - - - 4 4 o o 4o Lo Lo 4o 4o a + 2113 0.
Share of partnership(s)/joint venture(s) losses - - - - - - - - o - - o - - - - . + 2114 0.
Dividends that have been deducted to arrive at net income per
Financial Statements s.57.4(1.1) (excluding dividends under fed.s.137(4.1)) - - - - - - . + |2115 0.
SUBIOtAl e e e e e - 10, 287. + [2116]| 10, 287.
Add/Subtract:
Amounts relating to s.57.9 election/regulations for disposals etc. of property for current/prior years
*% Fed.$.85 - - oo oooi i e o i e e oo + 2117 0. or - [2118 0.
wk Fed.$.851 - oo - oo i oo oo + 2119 0. or - 2120 0.
e =X - A + 2121 0. or - |2122 0.
**x Amounts relating to amalgamations (fed.s.87) as ’—‘ ﬁ
prescribed in regulations for current/prior years 2123 ‘ 0. or - [2124 ‘ 0.
*% Amounts relating to wind-ups (fed.s.88) as
prescribed in regulations for current/prior years + [2125 ‘ 0.) or - [2126 ‘ 0.
** Amounts relating to s.57.10 election/regulations for
replacement re fed.s.13(4), 14(6) and 44 for
current/prioryears - - _ - - - - _ - - - - _ + 2127 ‘ 0. or — 2128 ‘ 0.
Interest allowable under ss.20(1)(c) or (d) of ITA to the extent not
otherwise deducted in determining CMT adjusted net income — 2150 ‘ 0.
Subtotal (Additions) - - - - - - o o - oo oo - oo = \ 0. + 2129 0.
Subtotal (Subtractions) - - - & o o e o o e e e f e e e e e e e e e oo = ‘ 0./- 2130 0.
*% Other adjustments = = & & o o o o o L Lo i oo oo oo h oo h e e e e e e o e e e oo oo + 2131 ‘ 0.
Subtotal *[2100] - [2110] + [2116] + [2129] - [2130] * 2181 . . _ . . . . _ 2132 161, 579.
*x Share of partnership(s)/joint venture(s) adjusted netincome/loss - - - - - - - - o - - o o L o oo Lo o oo + 2133 0.
Adjusted net income (loss) (if loss, transfer to  |2202 |in Part 2: Continuity of CMT Losses Carried Forward.) . . _ - _ . _ = |2134 161, 579.
Deduct: * CMT losses: pre-1994 LOSS = = = = = = @ = @ @ o m ot e e e o e e + From (2210 0.
* CMT losses: other eligible losses - - - - - - - - - o o o o o o oo + 2211 0.
- 0. - [2135]] 0.
* CMT losses applied cannot exceed adjusted net income or increase a loss
** Retain calculations. Do not submit with this schedule.
CMTBASE o oo oo il - 2136 161, 579.

Transfer to CMT Base on Page 8 of the CT23 or Page 6 of the CT8
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Corporate Minimum Tax (CMT)
CT23 Schedule 101
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Corporation's Legal Name Ontario Corporations Tax Account No. (MOF) Taxation Year End
IWEST COAST HURON ENERGY INC. 1370904 2004-12-31
Part 2: Continuity of CMT Losses Carried Forward
Balance at Beginning of year NOTES (1), (2) = = o o @ @ @ m f e e e e e e e e e e e e e e e e e e + 2201 ‘ 0.
Add:  Currentyear'slosses - - - - - - o o o o o o oo oo oo oo oo + (2202 0.
Losses from predecessor corporations on amalgamation NOTE(3) - - - - - - - - + 2203 0.
Losses from predecessor corporations on wind-up NOTE (3) - - - - - - - - - - + 12204 0.
Amalgamation (x) 2205 |:| Yes Wind-up (x) [2206 |:| Yes
SUBtOtAl e o o e e e e e e e e e e e e e e e e = 0. + 2207’ 0.
Adjustments (attach schedule)  _ o L L L L L L L L L L L L L ol oo e df e e e e e e e e e e oo + 12208 ‘ 0.
CMT losses available [2201] + [2207] * [2208] - - - - - ... - [2209], 0.
Subtract:  Pre-1994 loss utilized during the year to reduce adjusted netincome - - - - - - + (2210 0.
Other eligible losses utilized during the year to reduce adjusted net income NOTE (4) +|2211 0.
Losses expired during theyear - . - - _ - - . . o . oo oo +(2212 0.
Subtotal - o o o o o L o o e o e L e D f e h e e e e e e e e e = 0. - 2213 ‘ 0.
Balances at End of Year NOTE (5) 2209| — [2213] o o o e e e e e e e e e e e e e e e e e e e e = 2214 ’ 0.
Notes:
(1) Pre-1994 CMT loss (see s.57.1(1)) should be included in the balance at (3) Include and indicate whether CMT losses are a result of an amalgamation
beginning of the year. Attach schedule showing computation of pre-1994 to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies.
CMT loss. (see s.57.5(8) and s.57.5(9))
(2) Where acquisition of control of the corporation has occurred, the utilization of (4) CMT losses must be used to the extent of the lesser of the adjusted net
CMT losses can be restricted. (see 5.57.5(3) and 5.57.5(7)) income [2134| and CMT losses available [2209]|.

(5) Amount in must equal sum of + .

Part 3: Analysis of CMT Losses Year End Balance by Year of Origin

For a pre-1994 loss, use the date of the last taxation year end before your corporation's first taxation year commencing after 1993.

Year of Origin CMT Losses

(oldest year first) CMT Losses of Corporation of Predecessor Corporations

year month day
2240 9th preceding taxation year 2260 2280

1996- 09- 30 0 0
2241 8th preceding taxation year 2261 2281

1997- 09- 30 0 0
2242 7th preceding taxation year 2262 2282

1998- 09- 30 0 0
2243 6th preceding taxation year 2263 2283

1999- 09- 30 0 0
2044 5th preceding taxation year 2264 2284

2000- 09- 30 0 0
2245 4th preceding taxation year 2265 2285

2001-09- 30 0 0
2246 3rd preceding taxation year 2266 2286

2001-12-31 0 0
2247 2nd preceding taxation year 2267 2287

2002-12-31 0 0
2248 1st preceding taxation year 2268 2288

2003-12-31 0 0
2249 Current taxation year 2269 2289

2004-12-31 0 0
Totals [2270] 0 220 0

The sum of amounts +
must equal amount in .
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Corporate Minimum Tax (CMT)
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Corporation's Legal Name

Ontario Corporations Tax Account No. (MOF) Taxation Year End

WEST COAST HURON ENERGY INC. 1370904 2004-12-31
Part 4: Continuity of CMT Credit Carryovers
Balance at Beginning of year NOTE (1) - = o &« & @@l +[2301 ‘ 5,100.
Add:  Current year's CMT Credit on page 8 of the CT23
or on page 6 of the CT8. If negative, enter NIL) - - - - _ _ _ _ + From [ 280 | or | 347 ‘ 0.
Gross Special Additional Tax NOTE (2) on page 5 of the CT8
(Life Insurance corporations only. Others enter NIL) + From | 312 ‘
Subtract Income Tax
( on page 6 of the CT23 or page 4 of the CT8) - From | 190
Subtotal (if negative, enter NIL) - - - - - - - - = — 12305 .
Current year's CMT credit (if negative, enter NIL) \ 280 \ or \ 347 \— \2305\ ........ = .| +2310 ‘ 0.
CMT Credit Carryovers from predecessor corporations NOTE (3) - . . o o o o o oo e e e e e e e e e e + (2325 ‘ 0.
Amalgamation (x) |2315 |:| Yes Wind-up (x) [2320 |:| Yes
Subtotal [2301] + [2310]+ [2325] - - - o o L L il =[2330 ‘ 5, 100.
Adjustments (Attach schedule) L L L L L L L L L L L L L o h e e e e e e e e e e e e e e e e e e e o + (2332 ‘ 0.
CMT Credit Carryover available  [2330] * [2332] - - - & & o & L o o Lo L oo oo Ll oo oo oo =|2333 ‘ 5,100,
Transfer to Page 8 of the CT23 or Page 6 of the CT8
Subtract: CMT Credit utilized during the year to reduce income tax
([ 310 Jon page 8 of the CT23 or on page 6 of the CT8.) _ . _ + From | 310 jor| 351 1,182.
CMT Credit expired during the year - - _ - - - o - - - o o o o o oo .. + (2334 0.
SUDLOtAl o o o o o e o el i f i f e f el = 1,182._2%5\ 1,182,
Balance at End of Year NOTE @) [2333] — [2335] . . . _ L . L L e e = 2336 ‘ 3,918.
Notes:

(1) Where acquisition of control of the corporation has occurred, the utilization of CMT credits can be restricted. (see s.43.1(5))

(2) The CMT credit of life insurance corporations can be restricted (see s.43.1(3)(b)).

(3) Include and indicate whether CMT credits are a result of an amalgamation to which fed.s.87 applies and/or a wind-up to which fed.s.88(1) applies. (see s.43.1(4))

(4) Amount in must equal sum of + .

Part 5: Analysis of CMT Credit Carryovers Year End Balance by Year of Origin

The sum of amounts +

Year of Origin CMT Credit Carryovers CMT Credit Carryovers of
(oldest year first) of Corporation Predecessor Corporation(s)
year month day

9th preceding taxation year 2360 2380
‘ 1996- 09- 30 0 0

2341 8th preceding taxation year 2361 2381
‘ 1997- 09- 30 0 0

7th preceding taxation year
‘ 1998- 09- 30 0 0

2343 6th preceding taxation year 2363 2383
‘ 1999- 09- 30 0 0

5th preceding taxation year
‘ 2000- 09- 30 0 0

4th preceding taxation year
‘ 2001- 09- 30 0 0

2346 3rd preceding taxation year 2366 2386
‘ 2001-12-31 0 0

2nd preceding taxation year
‘ 2002-12-31 2,566 0

1st preceding taxation year 2368 2388
‘ 2003-12-31 1, 352 0

2349 Current taxation year 2369 2389
‘ 2004-12-31 0 0

Total

otals

3,918 0

must equal amount in 2336/
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WEST COAST HURON ENERGY | NC. | nst al - Fed.
Account / Busi ness No.: 886995323RC0001 Year Ended: 2004-12-31

—— FEDERAL TAX INSTALMENTS

For The Taxation Year Ended: 2005- 12- 31

The following is a list of federal instalments payable for the current taxation

year. The last column indicates the instalments payable to Revenue Canada.

The instalments are due no later than on the dates indicated, otherwise
non-deductible interest will be charged. A cheque or money order should be made
payable to the Receiver General. Payment may be made either to an authorized
financial institution or filed with form T9 (instalment form) and addressed

to the appropriate Revenue Canada Taxation Centre.

Instalments Instalments Cumulative Instalments

Date Required Paid Difference Payable
2005-01-31 1,520 0 0 1,520
2005- 02- 28 1, 520 0 0 1, 520
2005-03- 31 1, 520 0 0 1, 520
2005- 04- 30 1, 520 0 0 1, 520
2005- 05- 31 1,520 0 0 1,520
2005- 06- 30 1, 520 0 0 1,520
2005-07-31 1, 520 0 0 1, 520
2005-08- 31 1, 520 0 0 1, 520
2005- 09- 30 1,520 0 0 1,520
2005-10-31 1,520 0 0 1,520
2005-11- 30 1, 520 0 0 1, 520
2005-12-31 1, 520 0 0 1, 520

Total 18, 240 0 18, 240

Page 1 of (1 or 3)
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Corporate Taxprep / Taxprep des sociétés - TP-11

VWEST COAST HURON ENERGY | NC. I nst al - Fed.
Account / Busi ness No. :886995323RC0001 Year Ended: 2004-12-31
Indicate Instalment Method Chosen [1-3]: 1
1st Instal ment Base Met hod
If instalments are starting late, indicate the MONTH in which you want them
to start (1=January, 2=February, etc.) 1
— 1. 1st INSTALMENT BASE METHOD
1st Instalment Base Amount
(Amount (I) BEIOW). .+« . v v v e e e 18, 236 / 12 = 1, 520
Monthly Instalments Required 1,520
—— 2. COMBINED 1st AND 2nd INSTALMENT BASE METHOD
2nd Instalment Base Amount:
Indicate: PartITaX. . v oo v e e e e 0
Part .3, VI&VLITaX. . . v v v vt e e e e e 0
Provincial TaX. « « v v v v v v e e e e e 0
Total 0 / 12 = (A 0
Less: 1/12 of Estimated Current Yr Credits [(H) below / 12]. . . . . . . . . o i it i e e e e e e 0
Each of the first 2 Instalment Payments. . . . . . . . . ... .. = (B) 0
Total tax from () below. . . . . . . . oo it i i 18, 236
Less: Amount (B)above x2. . .. .. ... ... .. .. o 0
18, 236 / 10 = 1, 824
Each of the remaining 10 Instalment Payments. . . . . . . . oo v it i e e it e e e e e 1, 824
— 3. ESTIMATED TAX METHOD
Instalment Base Amount
(Amount (I) BEIOW). . . . o o v o e 0 / 12 0
Monthly Instalments Required 0
Page 2 of 3




VEST COAST HURON ENERGY | NC. I nst al - Fed.

Account / Busi ness No. :886995323RC0001 Year Ended: 2004-12-31
—— INSTALMENT BASE CALCULATION
Estimated
1st Instalment Tax
Base Method Method
Taxable INCOMe. . . . v vt e e e e e e e e e e 138, 992 0
CALCULATION OF TAX PAYABLE
Total of:
Federal Part | TaX. « v v v v v vt e e e e e e e e e e e e e e 52,817 0
Federal SUMAX. . v v v v v e e e e e e e e e e e e e 1, 557 0
Refundable Tax on a CCPC's Investmentincome. . . . .. . ... ..o ... .. 0 0
Subtotal (A) 54,374 0
Less Total of:
Small Business DeduCtion. . . . . . v v o i e e e e e e e e e e e e 22, 239 0
Investment Corporation Deduction. . . . . . ... ..t i 0 0
Federal Tax Abatement. . . . . . . . v vt it e e e e e e e 13, 899 0
Manufacturing and Processing Profits Deduction. . . . ... .. ... ....... 0 0
Non-Business Foreign Tax Credit. . . . . . . oo v v i i i i e e e e e e s 0 0
Business Foreign Tax Credit. . . . . v v vt v i o i e e e 0 0
Tax Reduction, General and Accelerated. . . . . .. ... ... 0 0
Logging Tax Credit. « . v v v v v e e e e et e e e e e e e 0 0
Federal Political Contribution Tax Credit. . . . . . . . .o i i i e s 0 0
Investment tax credit per Schedule 31 and
resource deduction. . . . . . .. e 0 0
Qualifying Environmental Trust Tax Credit. . . . . v v v v oot i i e e e e e 0 0
Subtotal (B) 36, 138 0
Total Part | Tax Payable. . . . .............. (A) - (B) = (O 18, 236 0
Add:  Part l3TaX. o v v e e (D) 0 0
Part VI TaX. « o v v ot vttt e et et e (D.1) 0 0
Part VI I TaX. « v v e et e e e e e e e e e e e (D.2) 0 0
Provincial/Territorial Tax. . . . v v v v vt vt e e e e e e (E) 0 0
Total  eemeeee----- mme--------
Parts |, 1.3, VI, VI.I and
Provincial/Territorial TaX. . . v v v v v v v et i e e e e e = (F) 18, 236 0
Adjustment for Short Taxation Years:
X365/ of daysinyearif <365, . . o v v v it e e 365 / 365 365 / 0
(G) 18, 236 0
Less - Estimated Current Year Credits:
Investment Tax Credit Refund. . . . .. ... ... .. . ..., 0 0
Dividend Refund. . . . . . . it e e 0 0
Federal Capital Gains Refund. . . . . . ... ... it i 0 0
Provincial and Territorial Capital
GainsRefund. . . . ... e 0 0
NRO Allowable Refund per Sch. 26. . . . . . v v oo o i ottt e e e 0 0
Tax Withheld at SOUrCe. . . . . v ot i it e e e e e e e 0 0
Other Estimated Credits. . . . . . . .o v ittt et e e e e 0 0
Total Estimated Current Year Credits. . . . . . v oo v v v i i e et (H) 0 0
INSTALMENT BASE AMOUNT. . . ... ........ (G) - (H) = () 18, 236 0
Page 30of 3
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VEST COAST HURON ENERGY | NC. I nstal -Ont.
Corp. Tax Acct. No. :1370904 Year Ended: 2004-12-31
—— ONTARIO TAX INSTALMENTS
For The Taxation Year Ended: 2005- 12- 31
The following is a list of Ontario instalments payable for the current taxation
year. The last column indicates the instalments payable to the Ontario Ministry
of Revenue. The instalments are due no later than on the dates indicated
otherwise non-deductible interest will be charged. A cheque or money order
should be made payable to the Minister of Finance. Payment may be made either
to a chartered bank in Ontario or filed with an instalment form and addressed to:
Ministry of Revenue (Ontario)
Corporation Tax Branch
P.O. Box 620
33 King Street West
Oshawa, Ontario
L1H 8E9
Quarterly Instalment
Instalments Instalments Cumulative Instalments
Date Required Paid Difference Payable
2005-03-31 1,616 0 0 1,616
2005- 06- 30 1, 616 0 0 1,616
2005-09- 30 1,616 0 0 1, 616
2005-12-31 1,616 0 0 1,616
6, 464 0 6, 464
Instalments Instalments Cumulative Instalments
Date Required Paid Difference Payable
2005-01-31 0 0 0 0
2005-02- 28 0 0 0 0
2005-03-31 0 0 0 0
2005-04- 30 0 0 0 0
2005-05-31 0 0 0 0
2005- 06- 30 0 0 0 0
2005-07-31 0 0 0 0
2005-08- 31 0 0 0 0
2005-09- 30 0 0 0 0
2005-10-31 0 0 0 0
2005-11- 30 0 0 0 0
2005-12-31 0 0 0 0
Total 0 0 0

Page 1 of (1 or 3)
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VEST COAST HURON ENERGY | NC.

I nstal -Ont.

Corp. Tax Acct. No. :1370904 Year Ended: 2004-12-31
Indicate Instalment Method Chosen [1-3]: 1
1. 1st Instalment Base Method
2. Combined 1st and 2nd Instalment Base Method
3. Estimated Tax Method
Do not used the quarterly payment even if applicable "X" to continue monthly
T2 1101 [ ]
If instalments are starting late, indicate the MONTH in which you want them
to start (1=January, 2=February, etc.) 1
— 1. 1st INSTALMENT BASE METHOD
1st Instalment Base Amount
(AME() BEIOW). . v v oo e e 6, 463 / 12 = 539
Monthly Instalments Required 0
Quarterly Instalments Required 1,616
—— 2. COMBINED 1st AND 2nd INSTALMENT BASE METHOD
2nd Instalment Base Amount:
Indicate: IncomeTax, CM.T. . . . .o v v e 1, 352
Capital Tax, Prem. TaxX. . . . ..o oo v e ... 877
Total 2,229 / 12 = (A 186
Each of the first 2 Instalment Payments. . . . . . . . . oottt i e e e e = (B) 186
Total tax from () below. . . . . . . oo vt i e i 6, 463
Less: Amount (A)above X 2. . . . .o it e 372
6, 091 / 10 = 610
Each of the remaining 10 Instalment Payments. . . . . . . v o v v it i e e ettt e e e e = 610
Quarterly Instalments Required 0
— 3. ESTIMATED TAX METHOD
Instalment Base Amount
(AME() BEIOW). . v v oo e e 0 / 12 = 0
Monthly Instalments Required 0
Quarterly Instalments Required 0
Page 2 of 3
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VEST COAST HURON ENERGY | NC. I nstal - Ont.

Corp. Tax Acct. No. :1370904 Year Ended: 2004-12-31
—— INSTALMENT BASE CALCULATION
1st Estimated
Instalment Tax
Base Method Method
ontario Taxable INCOME. . . . v v i e e e e e e e e e e e e e e e 138, 992 0
CALCULATION OF TAX PAYABLE
GroSS ONtANIO TAX. « « v v v v v v e e e et e et e e e (A) 19, 459 0

Less Total of:

Incentive Deduction for an S.B.C., net of SUMaX. . . « « v v v v ot v e e e 11, 814 0
Manufacturing and Processing Profits Credit. . . . . . . .. oot i i 0 0
Additional deduction for creditunions. . . . . . .. ... 0 0
Credit for foreign taxes paid. . . . . . v v v vt e e 0 0
Credit for Investmentin S.B.D.C. . . . . . . it it i e e e 0 0
Specified credits applied againstincometax. . . . . . . . ..o . 0 0
Total Deduction and CreditS. . . . . . v v v v v it e e e (B) 11, 814 0
INCOME TAX. + v v v v v e v ettt e e e e a A) - (B) = (O 7, 645 0
Add:  Capital TaX. . . v v v v e e e (D) 0 0
Corporate minimum tax paid (credited). . . . . ... ... ... ... (E) -1,182 0
Premium TaX. « o v v v v v e e e e e e e e e (F) 0 0
Total Income Tax and Other Taxes (C+D+E+F) = (G) 6, 463 0
Adjustment for Short Taxation Years
X 365 / number of days inyearif <365. . . . . ... i e 365 /365 365 / 365
(H) 6, 463 0
Less: Total estimated currentyear creditS. . . . . . v v v v v v i e e 0 0
0) 6, 463 0
Page 3 0of 3
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