From:
Dave Hovde <hovde@earthlink.net>

Sent:
June-18-13 2:15 PM

To:
Lisa Brickenden; Larry Kaufmann

Subject:
Method 1 vs. Method 2 for Entegrus

We looked into the issues Entegrus raised regarding our choice of method for estimating missing plant 

additions data.  Entegrus was one company for which neither method generated highly plausible 

estimates of additions.  As noted in the working papers on the Capital Calculations for BM spreadsheet, 

we noted the drop in accumulated amortization as evidence that method 2 was superior despite a small 

increase in gross plant from 97-02.  In addition, the use of method 1 would result in a 90% drop vs. 

typical levels of additions which we see as more implausible than the increase generated by method 

2.  

Here are the results using method 1 which can be obtained by entering a 1 in the place of 2 in cell L337: 

	2011 Company Name
	Year
	Gross Additions 

	Entegrus Powerlines
	1989
	

	Entegrus Powerlines
	1990
	                           4,419,426 

	Entegrus Powerlines
	1991
	                           1,355,991 

	Entegrus Powerlines
	1992
	                           2,248,347 

	Entegrus Powerlines
	1993
	                           1,830,851 

	Entegrus Powerlines
	1994
	                           2,570,184 

	Entegrus Powerlines
	1995
	                           3,894,256 

	Entegrus Powerlines
	1996
	                           4,518,578 

	Entegrus Powerlines
	1997
	                           4,212,150 

	Entegrus Powerlines
	1998
	                               405,455 

	Entegrus Powerlines
	1999
	                               405,455 

	Entegrus Powerlines
	2000
	                               405,455 

	Entegrus Powerlines
	2001
	                               405,455 

	Entegrus Powerlines
	2002
	                               405,455 

	Entegrus Powerlines
	2003
	                           4,505,186 

	Entegrus Powerlines
	2004
	                           4,974,430 

	Entegrus Powerlines
	2005
	                           2,904,629 

	Entegrus Powerlines
	2006
	                           6,622,494 

	Entegrus Powerlines
	2007
	                           7,124,078 

	Entegrus Powerlines
	2008
	                           6,959,661 

	Entegrus Powerlines
	2009
	                           6,275,512 

	Entegrus Powerlines
	2010
	                           7,374,591 

	Entegrus Powerlines
	2011
	                           5,240,097 
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