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1

0
2012 BALANCE SHEET

Account Description Total
1050-Current Assets
1005-Cash 13,869,850
1010-Cash Advances and Working Funds 700
1020-Interest Special Deposits 0
1030-Dividend Special Deposits 0
1040-Other Special Deposits 1,117,270
1060-Term Deposits 0
1070-Current Investments 0
1100-Customer Accounts Receivable 9,450,000
1102-Accounts Receivable - Services 0
1104-Accounts Receivable - Recoverable Work 0
1105-Accounts Receivable - Merchandise, Jobbing, etc. 0
1110-Other Accounts Receivable 12,720
1120-Accrued Utility Revenues 8,541,314
1130-Accumulated Provision for Uncollectable Accounts -- Credit (800,000)
1140-Interest and Dividends Receivable 0
1150-Rents Receivable 0
1170-Notes Receivable 0
1180-Prepayments 184,573
1190-Miscellaneous Current and Accrued Assets 0
1200-Accounts Receivable from Associated Companies 0
1210-Notes Receivable from Associated Companies 0

1050-Current Assets Total 32,376,427

1100-Inventory
1305-Fuel Stock 0
1330-Plant Materials and Operating Supplies 1,502,142
1340-Merchandise 0
1350-Other Material and Supplies 0

1100-Inventory Total 1,502,142

1150-Non-Current Assets
1405-Long Term Investments in Non-Associated Companies 0
1408-Long Term Receivable - Street Lighting Transfer 0
1410-Other Special or Collateral Funds 742,880
1415-Sinking Funds 0
1425-Unamortized Debt Expense 0
1445-Unamortized Discount on Long-Term Debt--Debit 0
1455-Unamortized Deferred Foreign Currency Translation Gains and Losses 0
1460-Other Non-Current Assets 0
1465-O.M.E.R.S. Past Service Costs 0
1470-Past Service Costs - Employee Future Benefits 0
1475-Past Service Costs -Other Pension Plans 0
1480-Portfolio Investments - Associated Companies 0
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1485-Investment In Subsidiary Companies - Significant Influence 0
1490-Investment in Subsidiary Companies 0

1150-Non-Current Assets Total 742,880

1200-Other Assets and Deferred Charges
1505-Unrecovered Plant and Regulatory Study Costs 0
1508-Other Regulatory Assets 890,197
1510-Preliminary Survey and Investigation Charges 0
1515-Emission Allowance Inventory 0
1516-Emission Allowance Withheld 0
1518-RCVA Retail 27,549
1521-Special Purpose Charge Assessment variance Account 0
1525-Miscellaneous Deferred Debits 82
1530-Deferred Losses from Disposition of Utility Plant 0
1531-Renewable Generation Connection Cap 8,921
1540-Deferred Losses from Disposition of Utility Plant 0
1545-Development Charge Deposits/ Receivables 0
1548-RCVA - Service Transaction Request (STR) 322,215
1550-LV Charges - Variance 0
1555-Smart Meters Recovery 5,309,287
1556-Smart Meters OM & A 910,401
1562-Deferred PILs 0
1563-Deferred PILs - Contra 642,290
1565-C & DM Costs 1,450
1566-C & DM Costs Contra (1,450)
1568-LRAM Variance 0
1570-Qualifying Transition Costs 0
1571-Pre Market CofP Variance 0
1572-Extraordinary Event Losses 0
1574-Deferred Rate Impact Amounts 0
1580-RSVA - Wholesale Market Services (2,350,638)
1582-RSVA - One-Time 351,954
1584-RSVA - Network Charges 290,175
1586-RSVA - Connection Charges 16,161
1588-RSVA - Commodity (Power) (2,582,682)
1589-RSVA Global Adjustment 2,053,302
1590-Recovery of Regulatory Assets (25% of 2002 bal.) 0
1592-PILs and Tax Variance for 2006 & Subsequent Years 0
1595-Disposition and Recovery of Regulatory Balances (2,605,073)

1200-Other Assets and Deferred Charges Total 3,284,141

1450-Distribution Plant
1805-Land 181,961
1806-Land Rights 70,668
1808-Buildings and Fixtures 1,163,732
1810-Leasehold Improvements 0
1815-Transformer Station Equipment - Normally Primary above 50 kV 4,507,912
1820-Distribution Station Equipment - Normally Primary below 50 kV 74,427
1825-Storage Battery Equipment 0
1830-Poles, Towers and Fixtures 16,558,510
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1835-Overhead Conductors and Devices 13,075,515
1840-Underground Conduit 13,805,349
1845-Underground Conductors and Devices 19,292,376
1850-Line Transformers 17,828,858
1855-Services 1,404,564
1860-Meters 4,149,912
1865-Other Installations on Customer's Premises 0

1450-Distribution Plant Total 92,113,783

1500-General Plant
1905-Land 0
1906-Land Rights 0
1908-Buildings and Fixtures 0
1910-Leasehold Improvements 0
1915-Office Furniture and Equipment 5,000
1920-Computer Equipment - Hardware 1,000
1925-Computer Software 616,229
1930-Transportation Equipment 3,358,111
1935-Stores Equipment 0
1940-Tools, Shop and Garage Equipment 165,292
1945-Measurement and Testing Equipment 0
1950-Power Operated Equipment 0
1955-Communication Equipment 0
1960-Miscellaneous Equipment 0
1970-Load Management Controls - Customer Premises 0
1975-Load Management Controls - Utility Premises 0
1980-System Supervisory Equipment 743,319
1985-Sentinel Lighting Rentals 0
1990-Other Tangible Property 0
1995-Contributions and Grants (4,475,073)

1500-General Plant Total 413,878

1550-Other Capital Assets
2005-Property Under Capital Leases 0
2010-Electric Plant Purchased or Sold 0
2020-Experimental Electric Plant Unclassified 0
2030-Electric Plant and Equipment Leased to Others 0
2040-Electric Plant Held for Future Use 0
2050-Completed Construction Not Classified--Electric 0
2055-Construction Work in Progress--Electric 24,009
2060-Electric Plant Acquisition Adjustment 0
2065-Other Electric Plant Adjustment 0
2070-Other Utility Plant 0
2075-Non-Utility Property Owned or Under Capital Lease 0

1550-Other Capital Assets Total 24,009

1600-Accumulated Amortization
2105-Accumulated Amortization of Electric Utility Plant - Property, Plant and Equipment (32,227,071)
2120-Accumulated Amortization of Electric Utility Plant - Intangibles 0
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2140-Accumulated Amortization of Electric Plant Acquisition Adjustment 0
2160-Accumulated Amortization of Other Utility Plant 0
2180-Accumulated Amortization of Non-Utility Property 0

1600-Accumulated Amortization Total (32,227,071)

Total Assets 98,230,188

1650-Current Liabilities
2205-Accounts Payable 10,845,244
2208-Customer Credit Balances 0
2210-Current Portion of Customer Deposits 1,117,270
2215-Dividends Declared 0
2220-Miscellaneous Current and Accrued Liabilities (522,124)
2225-Notes and Loans Payable 0
2240-Accounts Payable to Associated Companies 1,140,000
2242-Notes Payable to Associated Companies 0
2250-Debt Retirement Charges (DRC) Payable 528,245
2252-Transmission Charges Payable 0
2254-Electric Safety Authority Fees Payable 0
2256-Independent Market Operator Fees and Penalties Payable 0
2260-Current Portion of Long Term Debt 991,134
2262-Ontario Hydro Debt - Current Portion 0
2264-Pensions and Employee Benefits - Current Portion 0
2268-Accrued Interest on Long Term Debt 1,419,904
2270-Matured Long Term Debt 0
2272-Matured Interest on Long Term Debt 0
2285-Obligations Under Capital Leases--Current 0
2290-Commodity Taxes 0
2292-Payroll Deductions / Expenses Payable 217,000
2294-Accrual for Taxes, "Payments in Lieu" of Taxes, Etc. (982,400)
2296-Future Income Taxes - Current (212,000)

1650-Current Liabilities Total 14,542,273

1700-Non-Current Liabilities
2305-Accumulated Provision for Injuries and Damages 0
2306-Employee Future Benefits 2,124,763
2308-Other Pensions - Past Service Liability 0
2310-Vested Sick Leave Liability 243,000
2315-Accumulated Provision for Rate Refunds 0
2320-Other Miscellaneous Non-Current Liabilities 0
2325-Obligations Under Capital Lease--Non-Current 0
2330-Devolpment Charge Fund 0
2335-Long Term Customer Deposits 742,880
2340-Collateral Funds Liability 0
2345-Unamortized Premium on Long Term Debt 0
2348-O.M.E.R.S. - Past Service Liability - Long Term Portion 0
2350-Future Income Tax - Non-Current (1,300,582)
2405-Other Regulatory Liabilities 0
2410-Deferred Gains From Disposition of Utility Plant 0
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2415-Unamortized Gain on Reacquired Debt 0
2425-Other Deferred Credits 2,500,000
2440-Deferred Revenues 0

1700-Non-Current Liabilities Total 4,310,061

1800-Long-Term Debt
2505-Debentures Outstanding - Long Term Portion 0
2510-Debenture Advances 15,930,193
2515-Required Bonds 0
2520-Other Long Term Debt 554,860
2525-Term Bank Loans - Long Term Portion 4,033,000
2530-Ontario Hydro Debt Outstanding - Long Term Portion 0
2550-Advances from Associated Companies 24,189,168

1800-Long-Term Debt Total 44,707,221

1850-Shareholders' Equity
3005-Common Shares Issued 22,437,505
3008-Preference Shares Issued 0
3010-Contributed Surplus 0
3020-Donations Received 0
3022-Devolpment Charges Transferred to Equity 0
3026-Capital Stock Held in Treasury 0
3030-Miscellaneous Paid-In Capital 0
3035-Installments Received on Capital Stock 0
3040-Appropriated Retained Earnings (424,437)
3045-Unappropriated Retained Earnings 12,401,720
3046-Balance Transferred From Income 1,005,845
3047-Appropriations of Retained Earnings - Current Period 0
3048-Dividends Payable-Preference Shares 0
3049-Dividends Payable-Common Shares (750,000)
3055-Adjustment to Retained Earnings 0
3065-Unappropriated Undistributed Subsidiary Earnings 0

1850-Shareholders' Equity Total 34,670,633

Total Liabilities & Shareholder's Equity 98,230,188

Balance Sheet Total (0)
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2012 STATEMENT OF INCOME AND RETAINED EARNINGS

Account Description Total

3000-Sales of Electricity

4006-Residential Energy Sales (22,517,046)

4010-Commercial Energy Sales 0

4015-Industrial Energy Sales 0

4020-Energy Sales to Large Users 0

4025-Street Lighting Energy Sales (530,840)

4030-Sentinel Energy Sales (34,011)

4035-General Energy Sales (46,161,137)

4040-Other Energy Sales to Public Authorities 0

4045-Energy Sales to Railroads and Railways 0

4050-Revenue Adjustment (346,054)

4055-Energy Sales for Resale (3,314,683)

4060-Interdepartmental Energy Sales 0

4062-WMS (5,172,980)

4064-Billed WMS-One Time 0

4066-NS (7,041,917)

4068-CS (4,741,622)

4075-LV Charges 0

3000-Sales of Electricity Total (89,860,290)

3050-Revenues From Services - Distirbution

4080-Distribution Services Revenue (14,156,066)

4080-2-SSS Revenue (103,910)

4082-RS Rev (31,557)

4084-Serv Tx Requests (18,441)

4090-Electric Services Incidental to Energy Sales 0

3050-Revenues From Services - Distirbution Total (14,309,974)

3100-Other Operating Revenues

4205-Interdepartmental Rents 0

4210-Rent from Electric Property (106,000)

4215-Other Utility Operating Income 0

4220-Other Electric Revenues 0

4225-Late Payment Charges (122,798)

4230-Sales of Water and Water Power 0

4235-Miscellaneous Service Revenues (403,588)

4240-Provision for Rate Refunds 0
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4245-Government Assistance Directly Credited to Income 0

3100-Other Operating Revenues Total (632,386)

3150-Other Income & Deductions

4305-Regulatory Debits 0

4310-Regulatory Credits 0

4315-Revenues from Electric Plant Leased to Others 0

4320-Expenses of Electric Plant Leased to Others 0

4324-Special Purpose Charge Recovery 0

4325-Revenues from Merchandise, Jobbing, Etc. 0

4330-Costs and Expenses of Merchandising, Jobbing, Etc 0

4335-Profits and Losses from Financial Instrument Hedges 0

4340-Profits and Losses from Financial Instrument Investments 0

4345-Gains from Disposition of Future Use Utility Plant 0

4350-Losses from Disposition of Future Use Utility Plant 0

4355-Gain on Disposition of Utility and Other Property 0

4360-Loss on Disposition of Utility and Other Property 0

4365-Gains from Disposition of Allowances for Emission 0

4370-Losses from Disposition of Allowances for Emission 0

4375-Revenues from Non-Utility Operations (3,897,395)

4380-Expenses of Non-Utility Operations 3,897,395

4385-Expenses of Non-Utility Operations 0

4390-Miscellaneous Non-Operating Income (12,800)

4395-Rate-Payer Benefit Including Interest 0

4398-Foreign Exchange Gains and Losses, Including Amortization 0

3150-Other Income & Deductions Total (12,800)

3200-Investment Income

4405-Interest and Dividend Income (271,024)

4415-Equity in Earnings of Subsidiary Companies 0

3200-Investment Income Total (271,024)

3350-Power Supply Expenses

4705-Power Purchased 72,903,663

4708-WMS 5,173,092

4710-Cost of Power Adjustments 0

4712-0 0

4714-NW 7,041,917

4715-System Control and Load Dispatching 0
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4716-NCN 4,741,621

4720-Other Expenses 0

4725-Competition Transition Expense 0

4730-Rural Rate Assistance Expense 0

4750-LV Charges 0

3350-Power Supply Expenses Total 89,860,293

3500-Distribution Expenses - Operation

5005-Operation Supervision and Engineering 226,223

5010-Load Dispatching 45,927

5012-Station Buildings and Fixtures Expense 29,252

5014-Transformer Station Equipment - Operation Labour 7,906

5015-Transformer Station Equipment - Operation Supplies and Expenses 75,365

5016-Distribution Station Equipment - Operation Labour 1,743

5017-Distribution Station Equipment - Operation Supplies and Expenses 400

5020-Overhead Distribution Lines and Feeders - Operation Labour 985

5025-Overhead Distribution Lines and Feeders - Operation Supplies and Expenses 10,893

5030-Overhead Subtransmission Feeders - Operation 0

5035-Overhead Distribution Transformers - Operation 2,989

5040-Underground Distribution Lines and Feeders - Operation Labour 670

5045-Underground Distribution Lines and Feeders - Operation Supplies and Expenses 9,508

5050-Underground Subtransmission Feeders - Operation 0

5055-Underground Distribution Transformers - Operation 665

5060-Street Lighting and Signal System Expense 0

5065-Meter Expense 464,155

5070-Customer Premises - Operation Labour 710

5075-Customer Premises - Materials and Expenses 0

5085-Miscellaneous Distribution Expense 221,832

5090-Underground Distribution Lines and Feeders - Rental Paid 0

5095-Overhead Distribution Lines and Feeders - Rental Paid 7,343

5096-Other Rent 4,732

3500-Distribution Expenses - Operation Total 1,111,298

3550-Distribution Expenses - Maintenance

5105-Maintenance Supervision and Engineering 432,478

5110-Maintenance of Structures 1,559

5112-Maintenance of Transformer Station Equipment 0

5114-Mtaint Dist Stn Equip 6,747

5120-Maintenance of Poles, Towers and Fixtures 32,442
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5125-Maintenance of Overhead Conductors and Devices 184,573

5130-Maintenance of Overhead Services 192,135

5135-Overhead Distribution Lines and Feeders - Right of Way 415,898

5145-Maintenance of Underground Conduit 52,661

5150-Maintenance of Underground Conductors and Devices 70,158

5155-Maintenance of Underground Services 109,059

5160-Maintenance of Line Transformers 305,006

5165-Maintenance of Street Lighting and Signal Systems 0

5170-Sentinel Lights - Labour 0

5172-Sentinel Lights - Materials and Expenses 0

5175-Maintenance of Meters 153

5178-Customer Installations Expenses - Leased Property 0

5195-Maintenance of Other Installations on Customer Premises 0

3550-Distribution Expenses - Maintenance Total 1,802,869

3650-Billing and Collecting

5305-Supervision 223,136

5310-Meter Reading Expense 274,993

5315-Customer Billing 542,425

5320-Collecting 359,916

5325-Collecting - Cash Over and Short 0

5330-Collection Charges 1,000

5335-Bad Debt Expense 300,000

5340-Miscellaneous Customer Accounts Expenses 506,862

3650-Billing and Collecting Total 2,208,332

3700-Community Relations

5405-Supervision 0

5410-Community Relations - Sundry 156,330

5415-Energy Conservation 0

5420-Community Safety Program 12,807

5425-Miscellaneous Customer Service and Informational Expenses 0

3700-Community Relations Total 169,137

3800-Administrative and General Expenses

5605-Executive Salaries and Expenses 533,369

5610-Management Salaries and Expenses 340,676

5615-General Administrative Salaries and Expenses 875,651

5620-Office Supplies and Expenses 58,468
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5625-Administrative Expense Transferred-Credit 0

5630-Outside Services Employed 138,735

5635-Property Insurance 100,861

5640-Injuries and Damages 0

5645-Employee Pensions and Benefits 302,000

5650-Franchise Requirements 57,569

5655-Regulatory Expenses 135,500

5660-General Advertising Expenses 13,600

5665-Miscellaneous Expenses 8,341

5670-Rent 0

5675-Maintenance of General Plant 0

5680-Electrical Safety Authority Fees 16,400

5681-Special Purpose Charge Expense 0

5685-Independent Market Operator Fees and Penalties 60,000

5695-OM&A Contra Account (120,132)

3800-Administrative and General Expenses Total 2,521,038

3850-Amortization Expense

5705-Amortization Expense - Property, Plant and Equipment 3,837,203

5710-Amortization of Limited Term Electric Plant 0

5715-Amortization of Intangibles and Other Electric Plant 0

5720-Amortization of Electric Plant Acquisition Adjustments 0

5725-Miscellaneous Amortization 0

5730-Amortization of Unrecovered Plant and Regulatory Study Costs 0

5735-Amortization of Deferred Development Costs 0

5740-Amortization of Deferred Charges 0

3850-Amortization Expense Total 3,837,203

3900-Interest Expense

6005-Interest on Long Term Debt 745,070

6010-Amortization of Debt Discount and Expense 0

6015-Amortization of Premium on Debt-Credit 0

6020-Amortization of Loss on Reacquired Debt 0

6025-Amortization of Gain on Reacquired Debt-Credit 0

6030-Interest on Debt to Associated Companies 1,419,904

6035-Other Interest Expense 161,488

6040-Allowance for Borrowed Funds Used During Construction-Credit 0

6042-Allowance for Other Funds Used During Construction (46,000)

6045-Interest Expense on Capital Lease Obligations 0
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3900-Interest Expense Total 2,280,462

3950-Taxes Other Than Income Taxes

6105-Taxes Other Than Income Taxes 5,091

3950-Taxes Other Than Income Taxes Total 5,091

4000-Income Taxes

6110-Income Taxes (151,499)

6115-Provision for Future Income Taxes 436,405

4000-Income Taxes Total 284,906

4100-Extraordinary & Other Items

6205-Donations 0

6210-Life Insurance 0

6215-Penalties 0

6225-Other Deductions 0

4100-Extraordinary & Other Items Total 0

Net Income - (Gain)/Loss (1,005,845)
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2013 BALANCE SHEET

Account Description Total

1050-Current Assets

1005-Cash 10,614,700

1010-Cash Advances and Working Funds 700

1020-Interest Special Deposits 0

1030-Dividend Special Deposits 0

1040-Other Special Deposits 1,125,000

1060-Term Deposits 0

1070-Current Investments 0

1100-Customer Accounts Receivable 9,639,000

1102-Accounts Receivable - Services 0

1104-Accounts Receivable - Recoverable Work 0

1105-Accounts Receivable - Merchandise, Jobbing, etc. 0

1110-Other Accounts Receivable 0

1120-Accrued Utility Revenues 8,765,755

1130-Accumulated Provision for Uncollectable Accounts -- Credit (816,000)

1140-Interest and Dividends Receivable 0

1150-Rents Receivable 0

1170-Notes Receivable 0

1180-Prepayments 153,529

1190-Miscellaneous Current and Accrued Assets 0

1200-Accounts Receivable from Associated Companies 0

1210-Notes Receivable from Associated Companies 0

1050-Current Assets Total 29,482,684

1100-Inventory

1305-Fuel Stock 0

1330-Plant Materials and Operating Supplies 1,502,142

1340-Merchandise 0

1350-Other Material and Supplies 0

1100-Inventory Total 1,502,142

1150-Non-Current Assets

1405-Long Term Investments in Non-Associated Companies 0

1408-Long Term Receivable - Street Lighting Transfer 0

1410-Other Special or Collateral Funds 500,000

1415-Sinking Funds 0

1425-Unamortized Debt Expense 0
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1445-Unamortized Discount on Long-Term Debt--Debit 0

1455-Unamortized Deferred Foreign Currency Translation Gains and Losses 0

1460-Other Non-Current Assets 0

1465-O.M.E.R.S. Past Service Costs 0

1470-Past Service Costs - Employee Future Benefits 0

1475-Past Service Costs -Other Pension Plans 0

1480-Portfolio Investments - Associated Companies 0

1485-Investment In Subsidiary Companies - Significant Influence 0

1490-Investment in Subsidiary Companies 0

1150-Non-Current Assets Total 500,000

1200-Other Assets and Deferred Charges

1505-Unrecovered Plant and Regulatory Study Costs 0

1508-Other Regulatory Assets 1,090,695

1510-Preliminary Survey and Investigation Charges 0

1515-Emission Allowance Inventory 0

1516-Emission Allowance Withheld 0

1518-RCVA Retail 26,069

1521-Special Purpose Charge Assessment variance Account 0

1525-Miscellaneous Deferred Debits 82

1530-Deferred Losses from Disposition of Utility Plant 0

1531-Renewable Generation Connection Cap 9,048

1540-Deferred Losses from Disposition of Utility Plant 0

1545-Development Charge Deposits/ Receivables 0

1548-RCVA - Service Transaction Request (STR) 336,284

1550-LV Charges - Variance 0

1555-Smart Meters Recovery 973,287

1556-Smart Meters OM & A 965,741

1562-Deferred PILs 0

1563-Deferred PILs - Contra (48,847)

1565-C & DM Costs 1,450

1566-C & DM Costs Contra (1,450)

1568-LRAM Variance 0

1570-Qualifying Transition Costs 0

1571-Pre Market CofP Variance 0

1572-Extraordinary Event Losses 0

1574-Deferred Rate Impact Amounts 0

1580-RSVA - Wholesale Market Services (1,648,435)

1582-RSVA - One-Time 355,849
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1584-RSVA - Network Charges 860,012

1586-RSVA - Connection Charges 474,764

1588-RSVA - Commodity (Power) (2,281,778)

1589-RSVA Global Adjustment 731,277

1590-Recovery of Regulatory Assets (25% of 2002 bal.) 0

1592-PILs and Tax Variance for 2006 & Subsequent Years 0

1595-Disposition and Recovery of Regulatory Balances (1,028,595)

1200-Other Assets and Deferred Charges Total 815,453

1450-Distribution Plant

1805-Land 181,961

1806-Land Rights 70,668

1808-Buildings and Fixtures 1,163,732

1810-Leasehold Improvements 0

1815-Transformer Station Equipment - Normally Primary above 50 kV 4,507,912

1820-Distribution Station Equipment - Normally Primary below 50 kV 74,427

1825-Storage Battery Equipment 0

1830-Poles, Towers and Fixtures 16,773,510

1835-Overhead Conductors and Devices 14,033,515

1840-Underground Conduit 13,840,349

1845-Underground Conductors and Devices 20,148,476

1850-Line Transformers 18,330,858

1855-Services 1,514,564

1860-Meters 9,684,747

1865-Other Installations on Customer's Premises 0

1450-Distribution Plant Total 100,324,718

1500-General Plant

1905-Land 0

1906-Land Rights 0

1908-Buildings and Fixtures 0

1910-Leasehold Improvements 0

1915-Office Furniture and Equipment 5,000

1920-Computer Equipment - Hardware 120,439

1925-Computer Software 928,192

1930-Transportation Equipment 3,558,111

1935-Stores Equipment 0

1940-Tools, Shop and Garage Equipment 190,292

1945-Measurement and Testing Equipment 0
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1950-Power Operated Equipment 0

1955-Communication Equipment 0

1960-Miscellaneous Equipment 0

1970-Load Management Controls - Customer Premises 0

1975-Load Management Controls - Utility Premises 0

1980-System Supervisory Equipment 893,319

1985-Sentinel Lighting Rentals 0

1990-Other Tangible Property 0

1995-Contributions and Grants (4,678,513)

1500-General Plant Total 1,016,840

1550-Other Capital Assets

2005-Property Under Capital Leases 0

2010-Electric Plant Purchased or Sold 0

2020-Experimental Electric Plant Unclassified 0

2030-Electric Plant and Equipment Leased to Others 0

2040-Electric Plant Held for Future Use 0

2050-Completed Construction Not Classified--Electric 0

2055-Construction Work in Progress--Electric 24,009

2060-Electric Plant Acquisition Adjustment 0

2065-Other Electric Plant Adjustment 0

2070-Other Utility Plant 0

2075-Non-Utility Property Owned or Under Capital Lease 0

1550-Other Capital Assets Total 24,009

1600-Accumulated Amortization

2105-Accumulated Amortization of Electric Utility Plant - Property, Plant and Equipment (36,392,925)

2120-Accumulated Amortization of Electric Utility Plant - Intangibles 0

2140-Accumulated Amortization of Electric Plant Acquisition Adjustment 0

2160-Accumulated Amortization of Other Utility Plant 0

2180-Accumulated Amortization of Non-Utility Property 0

1600-Accumulated Amortization Total (36,392,925)

Total Assets 97,272,921

1650-Current Liabilities

2205-Accounts Payable 10,979,891

2208-Customer Credit Balances 0

2210-Current Portion of Customer Deposits 1,125,000
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2215-Dividends Declared 0

2220-Miscellaneous Current and Accrued Liabilities 0

2225-Notes and Loans Payable 0

2240-Accounts Payable to Associated Companies 1,162,800

2242-Notes Payable to Associated Companies 0

2250-Debt Retirement Charges (DRC) Payable 468,130

2252-Transmission Charges Payable 0

2254-Electric Safety Authority Fees Payable 0

2256-Independent Market Operator Fees and Penalties Payable 0

2260-Current Portion of Long Term Debt 1,038,479

2262-Ontario Hydro Debt - Current Portion 0

2264-Pensions and Employee Benefits - Current Portion 0

2268-Accrued Interest on Long Term Debt 1,419,904

2270-Matured Long Term Debt 0

2272-Matured Interest on Long Term Debt 0

2285-Obligations Under Capital Leases--Current 0

2290-Commodity Taxes 0

2292-Payroll Deductions / Expenses Payable 0

2294-Accrual for Taxes, "Payments in Lieu" of Taxes, Etc. (314,176)

2296-Future Income Taxes - Current (216,240)

1650-Current Liabilities Total 15,663,788

1700-Non-Current Liabilities

2305-Accumulated Provision for Injuries and Damages 0

2306-Employee Future Benefits 2,167,258

2308-Other Pensions - Past Service Liability 0

2310-Vested Sick Leave Liability 74,460

2315-Accumulated Provision for Rate Refunds 0

2320-Other Miscellaneous Non-Current Liabilities 0

2325-Obligations Under Capital Lease--Non-Current 0

2330-Devolpment Charge Fund 0

2335-Long Term Customer Deposits 500,000

2340-Collateral Funds Liability 0

2345-Unamortized Premium on Long Term Debt 0

2348-O.M.E.R.S. - Past Service Liability - Long Term Portion 0

2350-Future Income Tax - Non-Current (379,762)

2405-Other Regulatory Liabilities 0

2410-Deferred Gains From Disposition of Utility Plant 0

2415-Unamortized Gain on Reacquired Debt 0
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2425-Other Deferred Credits 1,250,000

2440-Deferred Revenues 0

1700-Non-Current Liabilities Total 3,611,956

1800-Long-Term Debt

2505-Debentures Outstanding - Long Term Portion 0

2510-Debenture Advances 15,445,714

2515-Required Bonds 0

2520-Other Long Term Debt 565,957

2525-Term Bank Loans - Long Term Portion 3,479,000

2530-Ontario Hydro Debt Outstanding - Long Term Portion 0

2550-Advances from Associated Companies 24,189,168

1800-Long-Term Debt Total 43,679,839

1850-Shareholders' Equity

3005-Common Shares Issued 22,437,505

3008-Preference Shares Issued 0

3010-Contributed Surplus 0

3020-Donations Received 0

3022-Devolpment Charges Transferred to Equity 0

3026-Capital Stock Held in Treasury 0

3030-Miscellaneous Paid-In Capital 0

3035-Installments Received on Capital Stock 0

3040-Appropriated Retained Earnings (485,837)

3045-Unappropriated Retained Earnings 12,471,066

3046-Balance Transferred From Income 644,604

3047-Appropriations of Retained Earnings - Current Period 0

3048-Dividends Payable-Preference Shares 0

3049-Dividends Payable-Common Shares (750,000)

3055-Adjustment to Retained Earnings 0

3065-Unappropriated Undistributed Subsidiary Earnings 0

1850-Shareholders' Equity Total 34,317,338

Total Liabilities & Shareholder's Equity 97,272,921

Balance Sheet Total (0)

1
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2013 STATEMENT OF INCOME AND RETAINED EARNINGS

Account Description Total

3000-Sales of Electricity

4006-Residential Energy Sales (24,527,477)

4010-Commercial Energy Sales 0

4015-Industrial Energy Sales 0

4020-Energy Sales to Large Users 0

4025-Street Lighting Energy Sales (681,375)

4030-Sentinel Energy Sales (40,008)

4035-General Energy Sales (52,633,295)

4040-Other Energy Sales to Public Authorities 0

4045-Energy Sales to Railroads and Railways 0

4050-Revenue Adjustment 151,688

4055-Energy Sales for Resale (3,686,100)

4060-Interdepartmental Energy Sales 0

4062-WMS (5,331,110)

4064-Billed WMS-One Time 0

4066-NS (6,795,513)

4068-CS (4,479,637)

4075-LV Charges 0

3000-Sales of Electricity Total (98,022,827)

3050-Revenues From Services - Distirbution

4080-Distribution Services Revenue (14,365,044)

4080-2-SSS Revenue (104,830)

4082-RS Rev (38,639)

4084-Serv Tx Requests (11,660)

4090-Electric Services Incidental to Energy Sales 0

3050-Revenues From Services - Distirbution Total (14,520,173)

3100-Other Operating Revenues

4205-Interdepartmental Rents 0

4210-Rent from Electric Property (108,120)

4215-Other Utility Operating Income 0

4220-Other Electric Revenues 0

4225-Late Payment Charges (120,000)

4230-Sales of Water and Water Power 0

4235-Miscellaneous Service Revenues (422,134)

4240-Provision for Rate Refunds 0
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4245-Government Assistance Directly Credited to Income 0

3100-Other Operating Revenues Total (650,254)

3150-Other Income & Deductions

4305-Regulatory Debits 0

4310-Regulatory Credits 0

4315-Revenues from Electric Plant Leased to Others 0

4320-Expenses of Electric Plant Leased to Others 0

4324-Special Purpose Charge Recovery 0

4325-Revenues from Merchandise, Jobbing, Etc. 0

4330-Costs and Expenses of Merchandising, Jobbing, Etc 0

4335-Profits and Losses from Financial Instrument Hedges 0

4340-Profits and Losses from Financial Instrument Investments 0

4345-Gains from Disposition of Future Use Utility Plant 0

4350-Losses from Disposition of Future Use Utility Plant 0

4355-Gain on Disposition of Utility and Other Property 0

4360-Loss on Disposition of Utility and Other Property 0

4365-Gains from Disposition of Allowances for Emission 0

4370-Losses from Disposition of Allowances for Emission 0

4375-Revenues from Non-Utility Operations (5,165,361)

4380-Expenses of Non-Utility Operations 5,165,361

4385-Expenses of Non-Utility Operations 0

4390-Miscellaneous Non-Operating Income (20,000)

4395-Rate-Payer Benefit Including Interest 0

4398-Foreign Exchange Gains and Losses, Including Amortization 0

3150-Other Income & Deductions Total (20,000)

3200-Investment Income

4405-Interest and Dividend Income (275,539)

4415-Equity in Earnings of Subsidiary Companies 0

3200-Investment Income Total (275,539)

3350-Power Supply Expenses

4705-Power Purchased 81,416,568

4708-WMS 5,331,110

4710-Cost of Power Adjustments 0

4712-0 0

4714-NW 6,795,513

4715-System Control and Load Dispatching 0
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4716-NCN 4,479,637

4720-Other Expenses 0

4725-Competition Transition Expense 0

4730-Rural Rate Assistance Expense 0

4750-LV Charges 0

3350-Power Supply Expenses Total 98,022,828

3500-Distribution Expenses - Operation

5005-Operation Supervision and Engineering 273,250

5010-Load Dispatching 114,745

5012-Station Buildings and Fixtures Expense 29,322

5014-Transformer Station Equipment - Operation Labour 24,787

5015-Transformer Station Equipment - Operation Supplies and Expenses 102,609

5016-Distribution Station Equipment - Operation Labour 1,962

5017-Distribution Station Equipment - Operation Supplies and Expenses 520

5020-Overhead Distribution Lines and Feeders - Operation Labour 1,962

5025-Overhead Distribution Lines and Feeders - Operation Supplies and Expenses 12,752

5030-Overhead Subtransmission Feeders - Operation 0

5035-Overhead Distribution Transformers - Operation 5,154

5040-Underground Distribution Lines and Feeders - Operation Labour 0

5045-Underground Distribution Lines and Feeders - Operation Supplies and Expenses 11,990

5050-Underground Subtransmission Feeders - Operation 0

5055-Underground Distribution Transformers - Operation 0

5060-Street Lighting and Signal System Expense 0

5065-Meter Expense 593,094

5070-Customer Premises - Operation Labour 5,292

5075-Customer Premises - Materials and Expenses 0

5085-Miscellaneous Distribution Expense 329,209

5090-Underground Distribution Lines and Feeders - Rental Paid 0

5095-Overhead Distribution Lines and Feeders - Rental Paid 25,403

5096-Other Rent 44,455

3500-Distribution Expenses - Operation Total 1,576,506

3550-Distribution Expenses - Maintenance

5105-Maintenance Supervision and Engineering 499,599

5110-Maintenance of Structures 2,158

5112-Maintenance of Transformer Station Equipment 0

5114-Mtaint Dist Stn Equip 9,805

5120-Maintenance of Poles, Towers and Fixtures 75,414
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5125-Maintenance of Overhead Conductors and Devices 242,022

5130-Maintenance of Overhead Services 247,604

5135-Overhead Distribution Lines and Feeders - Right of Way 499,535

5145-Maintenance of Underground Conduit 56,902

5150-Maintenance of Underground Conductors and Devices 82,311

5155-Maintenance of Underground Services 124,877

5160-Maintenance of Line Transformers 192,863

5165-Maintenance of Street Lighting and Signal Systems 0

5170-Sentinel Lights - Labour 0

5172-Sentinel Lights - Materials and Expenses 0

5175-Maintenance of Meters 0

5178-Customer Installations Expenses - Leased Property 0

5195-Maintenance of Other Installations on Customer Premises 0

3550-Distribution Expenses - Maintenance Total 2,033,090

3650-Billing and Collecting

5305-Supervision 292,372

5310-Meter Reading Expense 240,556

5315-Customer Billing 964,616

5320-Collecting 536,496

5325-Collecting - Cash Over and Short 0

5330-Collection Charges 500

5335-Bad Debt Expense 306,000

5340-Miscellaneous Customer Accounts Expenses 522,675

3650-Billing and Collecting Total 2,863,215

3700-Community Relations

5405-Supervision 0

5410-Community Relations - Sundry 152,526

5415-Energy Conservation 0

5420-Community Safety Program 19,051

5425-Miscellaneous Customer Service and Informational Expenses 61,200

3700-Community Relations Total 232,777

3800-Administrative and General Expenses

5605-Executive Salaries and Expenses 729,401

5610-Management Salaries and Expenses 384,158

5615-General Administrative Salaries and Expenses 582,990

5620-Office Supplies and Expenses 80,250
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5625-Administrative Expense Transferred-Credit 0

5630-Outside Services Employed 220,000

5635-Property Insurance 133,133

5640-Injuries and Damages 0

5645-Employee Pensions and Benefits 108,000

5650-Franchise Requirements 59,000

5655-Regulatory Expenses 144,500

5660-General Advertising Expenses 40,000

5665-Miscellaneous Expenses (1,995)

5670-Rent 0

5675-Maintenance of General Plant 0

5680-Electrical Safety Authority Fees 19,000

5681-Special Purpose Charge Expense 0

5685-Independent Market Operator Fees and Penalties 0

5695-OM&A Contra Account 0

3800-Administrative and General Expenses Total 2,498,437

3850-Amortization Expense

5705-Amortization Expense - Property, Plant and Equipment 2,995,584

5710-Amortization of Limited Term Electric Plant 0

5715-Amortization of Intangibles and Other Electric Plant 0

5720-Amortization of Electric Plant Acquisition Adjustments 0

5725-Miscellaneous Amortization 0

5730-Amortization of Unrecovered Plant and Regulatory Study Costs 0

5735-Amortization of Deferred Development Costs 0

5740-Amortization of Deferred Charges 0

3850-Amortization Expense Total 2,995,584

3900-Interest Expense

6005-Interest on Long Term Debt 921,760

6010-Amortization of Debt Discount and Expense 0

6015-Amortization of Premium on Debt-Credit 0

6020-Amortization of Loss on Reacquired Debt 0

6025-Amortization of Gain on Reacquired Debt-Credit 0

6030-Interest on Debt to Associated Companies 1,419,904

6035-Other Interest Expense 135,144

6040-Allowance for Borrowed Funds Used During Construction-Credit 0

6042-Allowance for Other Funds Used During Construction 0

6045-Interest Expense on Capital Lease Obligations 0
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3900-Interest Expense Total 2,476,808

3950-Taxes Other Than Income Taxes

6105-Taxes Other Than Income Taxes 12,000

3950-Taxes Other Than Income Taxes Total 12,000

4000-Income Taxes

6110-Income Taxes (783,636)

6115-Provision for Future Income Taxes 916,580

4000-Income Taxes Total 132,944

4100-Extraordinary & Other Items

6205-Donations 0

6210-Life Insurance 0

6215-Penalties 0

6225-Other Deductions 0

4100-Extraordinary & Other Items Total 0

Net Income - (Gain)/Loss (644,604)
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RECONCILIATION BETWEEN PRO FORMA STATEMENTS AND REVENUE DEFICIENCY1
STATEMENTS2

No reconciliation is required between the 2013 Pro Forma financial statements and the revenue deficiency3

statement.4
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INFORMATION ON AFFILIATES1

Brantford Energy Corporation [“BEC”] is the parent company of BPI. It is wholly owned by the2

Corporation of the City of Brantford. Copies of BEC’s consolidated and non-consolidated 2011 Audited3

financial statements accompany this Schedule as Appendix G. A copy of the BEC Annual Report is4

attached as Appendix H.5

Two other companies, Brantford Hydro Inc. [“BHI”] and Brantford Generation Inc. [“BGI”], are also6

wholly owned by BEC.7

BPI purchases various services from its affiliate, the Corporation of the City of Brantford under a Services8

Agreement.9
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APPENDIX G

BEC NON-CONSOLIDATED & BEC CONSOLIDATED
AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2011
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APPENDIX H

BEC ANNUAL REPORT FOR 2011
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MATERIALITY THRESHOLDS

Chapter 2 of the Filing Requirements for Transmission and Distribution Applications, issued by

the Board on June 28, 2012 states the relevant default materiality threshold as:

“0.5% of distribution revenue requirement for distributors with a revenue requirement

greater than $10 million and less than or equal to $200 million.”

As Table 1.7 indicates, the lowest materiality during the past 4 years for BPI is $80,845 To

ensure a thorough analysis, all variances greater than $70,000 have been analyzed.

Table 1.7 Materiality Thresholds

Description
2008 Board

Approved
2008 Actuals 2009 Actuals 2010 Actuals 2011 Actuals

2012 Bridge

Year CGAAP)

2013 Test

Year

(CGAAP)

Distribution Revenue

Requirement 16,879,874$ 16,492,164$ 16,169,057$ 16,544,331$ 16,259,794$ 16,260,626$ 17,864,601$

Materiality - 0.5% 84,399$ 82,461$ 80,845$ 82,722$ 81,299$ 81,303$ 89,323$
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