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EB-2012-0002

Exhibit M1-1

Attachment 2

Table 14c

Line Amount at

No. Dec. 31, 2012

(a)

Amount for Recovery in 2013 and 2014 Before Prior Recovery Adjustment

2012:

1 Actual Supplemental Rent Payment Reduction (Partial Rebate)
1 77.9

2 Less: Income Tax Impact
2
  (line 1 x 2012 tax rate of 25%) 19.5

3 Net Rent Payment Reduction 58.4

2013:

4 Estimated Supplemental Rent Payment Reduction (Partial Rebate)
3 80.3

5 Less: Income Tax Impact
2
  (line 4 x expected 2013 tax rate of 25%) 20.1

6 Net Rent Payment Reduction 60.2

2014:

7 Estimated Supplemental Rent Payment Reduction (Partial Rebate)
3 82.9

8 Less: Income Tax Impact
2
  (line 7 x expected 2014 tax rate of 25%) 20.7

9 Net Rent Payment Reduction 62.2

10 Total Amount for Recovery in 2013 and 2014 Before Prior Recovery Adjustment 180.8

(line 3 + line 6 + line 9)

Prior Recovery Adjustment

11 EB-2010-0008 Approved Account Balance at Dec. 31, 2010 - Derivative Portion of Additions
4 170.1

12 Less: 2009 Actual Supplemental Payment Reduction (Partial Rebate)
5 69.4

13 Add: Income Tax Impact of 2009 Rebate  (line 12 x 2009 tax rate of 31%) 21.5

14 Prior Recovery Adjustment 122.3

Amount for Recovery in 2013 and 2014 After Prior Recovery Adjustment

15 2013 Amortization of December 31, 2012 Account Balance  (line 3 + line 6 - line 14) (3.6)

16 2014 Amortization of December 31, 2012 Account Balance  (line 9) 62.2

17 Total Amount for Recovery in 2013 and 2014 58.6

Notes:

1 From Ex. H1-1-2 Table 14b, col. (b), line 15 and as discussed in Ex. H1-1-2, section 3.3.1.1.

2 Represents income tax impact of the reduction in taxable income (or increase in tax loss) arising from the supplemental 

rent payment reduction.

3 From Ex. H1-1-2 Attachment 4, page 1, line "Full Rent Rebate".

4 The derivative portion of account additions in the EB-2010-0008 approved December 31, 2010 balance in the Bruce Lease

Net Revenues Variance Account is calculated as follows:

Line Year Ended Year Ended Total at

No. Dec. 31, 2009 Dec. 31, 2010 Dec. 31, 2010

(a) (b) (c)

1a
Increase in Fair Value of Bruce Lease Embedded Derivative During 2009 (from EB-

2010-0008 Ex. G2-2-1, section 4.5)
118.0                 45.0                   163.0                 

2a Reduction to Revenue for the 2009 Partial Rent Rebate (from line 12) 69.4                   -                     69.4                   

3a Less: Income Tax Impact  (line 1a x tax rate of 25% for 2009, 25% for 2010) 29.5                   11.3                   40.8                   

4a Less: Income Tax Impact  (line 2a x tax rate of 31% for 2009, 29% for 2010) 21.5                   -                     21.5                   

5a Derivative Portion of Account Additions (line 1a + line 2a - line 3a - line 4a) 136.4 33.8 170.1

5 As discussed in EB-2010-0008, Ex. G2-2-1, section 4.5.

Settlement Agreement

Table 14c

Balance for Recovery of Derivative Portion of Bruce Lease Net Revenues Variance Account ($M)

As at December 31, 2012

Particulars


