Ontario Energy Board
Commission de I'énergie de I'Ontario

Application for an Electricity Wholesaler Licence
Ontaio

Application Instructions

1. Purpose of this Form

This form is to be used to apply for a licence that would enable the applicant to purchase electricity or ancillary services in the
independent Electricity System Operator ("IESO") administered markets or directfy from a generator, or to sell electricity or
ancillary services through the IESO-administered markets or directly fo another person, other than a consumer.

2. Compietion Instructions

This form is in a writeable PDF format. The applicant must gither:

+  type answers to alt questions, print two copies and sign both copies; or
«  print a copy of the form, clearly print answers to all questions, make a copy and sign both copies.

Please send both copies of the completed form, checklist, and fwo copies of any attachments to:
Board Secretary
Ontario Energy Board
P.O Box 2319

2300 Yonge Street, 27" Floor
Toronto, ON M4P 1E4

if you have any questions regarding the completion of this application, please contact the Market Operations Hotline by
telephone at 416-440-7604 or 1-888-632-6273 or e-mail at market.operations@ontarioenergyboard.ca.

Please note that the Board may reguire information that is additional or supplementary to the information filed in this form and that
filing of the form does not preclude the applicant from filing additionat or supplementary information.

The Board's "Performance Standards for Processing Applications” are indicated on the "Corporate Information and Reporis”
section of the Board's website at www.ontarioenergyboard.ca. Applicants are encouraged to consider the timelines required to
process applications to avoid submitting applications too early or too late. Submitting applications too early without reasonabile
certainty of the proposed licensed activities will impede regulatory efficiency while submitting applications too late will leave the
applicant to bear the risk of delayed commencement of licensed activities. If the submitted apptication is incomplete, it may be
returned by the Board or there may be a delay in processing the application.

3. Application and Registration Fees

A non-refundabie application fee is required to process your application. Please enclose a cheque or money order made payable
to the ONTARIO ENERGY BOARD. The amount of the application fee is indicated on the "Apply for a Licence" page of the
"Licences" section of the Board's website at www.ontarioenergyboard.ca.

If a licence is issued, the licensee will be required to pay an annual registration fee, Annual registration fee information is
indicated on the “Appiy for a Licence" page of the "Licences" section of the Board's website at www.ontarioenergyboard,ca.

4. Confidentiality

Sections 8 to 12 of this application will be treated as confidential. All other information filed as part of or in support of this
application will be placed on the public record. Where the applicant objects to public disciosure of information contained in
sections other than sections 8 to 12, the applicant must follow the procedure set out in the Board's Practice Direction on

Confidential Filings.
5. Important Information

The applicant must make a copy of the non-confidential sections of the application available to any person who requests a copy of
the application.

The issuance of an eleciricity wholesaler licence does not guarantee accreditation by the IESO or distributors.
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1. The Applicant
Legal Name of the Applicant :

Name to Appear on Licence:

Saracen Power LP

Indicate if the name to appear on the licence is the same as the legal name.

Please note that if the name to appear on the licence is not the same as the legal name, the name on the licence must
include the legal name of the applicant and the legal name must appear first. The "Name to Appear on Licence" will

appear on the notice of application and on the licence.

Date of formation or incorporation:

2. Licence Primary Contact

As a condition of licensing, the licensee shall designate a person who will act as primary contact with the Board on

matters related to the licence.

February 11, 2009

Last Name First Name Initial
M 0 Mrs. Duensing Allison
Miss > Ms. @ Title/Position
Other General Counsel

Company Name if different from Name to Appear on Licence

The Saracen Group

Licence Primary Contact Address:

3033 W. Alabama

|

City Province/State Country Postal/Zip Code
Houston Texas || usa 77098 |
Phone Number Fax Number E-mail Address

713 366-7059

713-583-9675

aduensing@saracenenergy.com
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If the above address is not in Ontario, the applicant must also provide contact information for service purposes in the
province of Ontario. Wholesalers whose offices are not located in Ontario may provide the address of an agent as the

address of service.
Last Name First Name [nitial
Mr. Mrs. (3 Newland H Helen T.
Miss > Ms. @ Title/Position/Company
Other Barrister & Solicitor, Dentons Canada LLP

Address for Service in Ontario (if different than the Licence Primary Contact Address above)

77 King Street West, Suite 400, TD Centre

City Province Postal Code
Toronto ONTARIO | M5K 0A1
Phone Number Fax Number E-mail Address
! (416) 863-4471 I ! (416) 863-4592 “ helen.newland@dentons.com

3. Application Primary Contact

Indicate if same as above. If yes, proceed to section 4.

The primary contact for the licence application may be a person within the applicant's organization other than the licence
primary contact noted above. An applicant may also choose to designate a consultant, lawyer, etc. to be the primary
contact for the licence application. The Board will communicate with this person during the course of the application but

with the licence primary contact after a licence is issued.

Last Name First Name Initial
Mr. O Mrs. (OO ” j
Miss 3 Ms. C: Title/Position
Other l

Company Name if different from Name to Appear on Licence

Application Primary Contact Address:

City Province/State Country Postal/Zip Code

L | B}

Phone Number Fax Number E-mail Address

4. Type of Application

(> New licence
® Renewal, please provide the licence number and expiry date of the existing licence
Licence Number: EW - 2009-0070 Expiry Date:  April 29, 2014
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5. Applicant's Licensing Status and History

(a) Has the applicant, an affiliate of the applicant, or an associated entity (e.g., a partnership or limited partnership)
ever been licensed by the Ontario Energy Board? (the Business Corporations Act definition for affiliate can be
found at www.e-laws.gov.on.ca).

Yes, provide details of current and expired licences in the table below.

] No, proceed to 5{b).

Relation fo the applicant

i Numb
(e.g., applicant itself, affiliate, partner...etc.) icence Number

Licensee Name

Saracen Power LP (formerly, Saracen Power LLC) | applicant EW-2009-0070 (expires Aprii 29/13)
Saracen Energy Partners, LP associaied entity ang a member of the Saracen Group | EW-2008-0103 (expired)}
Saracen Merchant Energy LP associated entity and a member of the Saracen Group | EW-2005-0268 (expired)

(b) Has the applicant, an affiliate of the applicant, or an associated entity (e.g., a partnership or limited partnership)
ever undertaken energy sector activity in any other jurisdiction within North America?

Yes, provide details of current and expired ficences in the table below
] No

Licensee Name Jurisdiction Business Activity

An organizational chart that shows the entities that comprise the
Saracen Group is allached, Various members of the Saracen
Group operate in energy markets in the United Stales and Canad3

Saracen Power LP NEB Export Permit EPE-326, as amended |  export/import electricity from/o Canada

NEB Export Permits EPE-275, EPE-276, as

Saracen Merchant Energy LP |amended {revoked upon request from Saracen.)

export/import electricity from/fto Canada

6. Key Individuals

The individuals listed as key individuals must be the individuals that are responsible for executing the following functions
for the applicant: matters related to regulatory requirements and conduct, financial matters, and technical matters. These
key individuals may include the Chief Executive Officer, the Chief Financial Officer, other officers, directors, or proprietors.

Identify at east two key individuals. (If the applicant has only one key individual in the organization, identify the one key
individual.)

Title/position within applicant's business (or identify

Name of Key Individual : , ,
company if not the applicant's business)

Ms. Aflison Duensing General Counsel

Mr. Kevin Kelley President
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7. Intended Markets and Services

Please identify the applicant's intended markets and services. You may select as many as are applicable.
To purchase electricity or ancillary services in the IESO-administered markets

To purchase electricity or ancillary services directly from a generator

To sell electricity or ancillary services in the IESO-administered markets

To sell efectricity or ancillary services to wholesalers

To sell electricity or ancillary services to distributors (i.e., standard supply services)

To sell efectricity or ancillary services to electricity retailers

To sell electricity or ancillary services to persons outside of the Ontaric market

LI DT DX R

To sell electricity to consumers, defined as a person who uses for the person's own consumption, electricity that
the person did not generate. If the applicant selects this item, the applicant may require a retailer licence.
The application form can be found at www.ontarioenergyboard.ca.

Note that applicants who purchase or sell in the IESO-administered markets must comply with the Market Rules and meet
the IESO's prudential requirement.
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13. Notice

The Board is authorized, under section 4.14 of the Ontario Energy Board Act, 1998, to collect personal information for
the purpose of carrying out its duties and exercising its powers under the Onfario Energy Board Act, 1998 or any other
Act,

The information provided both on this form and attached to this form is being coltected by the Board for the purpose of
determining whether the applicant is qualified to receive the licence for which it is applying.

In order to verify the information on this form and/for determine whether the applicant is qualified to receive the licence for
which it is applying, it may be necessary for the Board to coflect additional information from some or all of the following
sources: federal, provincial/state, or municipal governments; licensing bodies; law enforcement agencies; credit bureaus;
and banks. Only information relevant to the application or the Board's determination of the application will be collected by
the Board.

The public official who can answer questions about the coltection of the information is;

Board Secretary
Ontario Energy Board
P.O Box 2319

2300 Yonge Street, 271 Floor
Toronto, ON M4P 1E4

Tel: 416-481-1967 or 1-888-632-6273

Applicants are reminded that the Board is subject to the Freedom of Information and Protection of Privacy Act ("FIPPA").
FIPPA addresses circumstances in which the Board may, upon request, be required to release information that is in its
custody or under its control, and generally prohibits the Board from releasing personal information. "Personal Information”
has the meaning given fo it under FIPPA.

14. Certification and Acknowledgment

| certify that the information contained in this appfication and in the documents provided are true and accurate.

| understand and acknowledge that, as a licensed electricity wholesaler, | must provide information as the Board may
require from time to time.

Note: The issuance of an electricity wholesaler licence does not guarantee accreditation by the IESO or
distributors.

Print Name of Key Individual Signature of Key Individual Date
rv\"\ N /“‘“‘«.\ . .
Allison Duensing (;,(\‘Q“C}/ fdfﬂ_ww. _— P2 L i A

(Must be signed by one of the key individuals identified in section 6)
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