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Annualized Revenue Requirement for 2015
($ Millions) Annualized
Line No. Particulars 2015
($Mn)
Cost of Service
1 Operating, Maintenance & Administrative 853,266
2 Depreciation & Amortization 6,797,120
3 Total Return on Capital 34,548,831
4 Income Taxes (1,648,492)
5
6 Total Revenue Requirement 40,550,724
7
8
9 Annualized Rate Base for 2015 * 523,951,222
10
1 Return on Capital 2
12 Return on Long Term Debt 4.98% 14,605,990
13 Return on Short Term Debt 2.16% 451,856
14 Return on Equity 9.30% 19,490,985
15 Total Return on Capital 34,548,831
16
17 Calculation of Income Taxes *
18 Return on Equity 19,490,985
19 Add: Depreciation 6,797,120
20 Less: Capital Cost Allowance (30,860,338)
21 Taxable Income (4,572,233)
22 Simple Tax on Income 26.50% (1,211,642)
23 Net Income Taxes after Gross-Up (1,648,492)
Notes:

1 See Exhibit C for further details on Rate Base composition

2 Returns on Capital are taken from the Cost of Capital Parameter Update issued by
the Board on November 20, 2014

3 The tax calculations are performed using HONI methodology and variables.
The circumstances for B2M LP will be included in a subsequent filing.




