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Utility Name iagara Peninsula Energy lnc.

Service Territory 
Ë

Assigned EB Number ÌE8-2014-0096

Name and Title {suzanne Wilson, VP Finance

Phone Number ISOS-SSS-OOO¿

Email Address iisuzan ne.wi lso n @ n pe i. ca

This Workbook Model is protected by copyright and is being made avaitabte to you sotety for the purpose of fiting your application. You may use and copy this model for that

adàpAtion, transtation, modification, reverse engineering or other use or dissemination of this model without the express wrilTen consent of the Ontario Energy Board is
prohibited. tf you provide a copy of this model io a person that is advising or assisting you in preparing the apptication or reviewing your draft rate order, you must ensure that
the person understands and agrees to the restrict¡ons noted above.

While this model has been provided in Excel format and is required to be filed with the apptications, the onus remains on the applicant to ensure the accuracy of the data and the
resurts.
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Please note that this model uses MACRAS. Before starting, please ensure that macros have been enabled.
Completed yerslons of the Revenue Requirement Work Form are required to be frled in working Microsoft Excel
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Data lnput (1)

lnit¡al
Applicat¡on

$247.689.793
($123 945 322l 16)

s'17,041.580
$136,943.243

13 000/0 (9)

$28,37'1.080
$29.374,853

$803,285
$361,000
8251,'t87
s181,003

$1,596.475 (7)

$16,754.348
s4,936,879

82ø7,232

(54 814,861) (3)

$34,407
$43.189

15 00%
53X%

{gB1 0031

100 0%

(21 Ad¡ustments
lnterrogatory
Responses

(6) Ad¡ustments
Per Board
Decis¡on

2

Rate Base
Gross F¡xed Assets (average)
Accumulated Dsp16ciat¡on (âv€rage)

Allowance for Work¡nq Capital:
Controllable Expenses
Cost of Power
Working Câpital Rate (%)

Ut¡lltv lncome
Operating Revonues:

D¡stribut¡on Revenue at Current Rates
Dislribution Revênue at Proposed Rates
Other Revenue:

Specif¡c Seruice Charges
Late Payment Charges
Other Distribution Revenue
Other lncomo and Deduct¡ons

Total Revenue Offsets

Operalhg Expenses:
Ol\4+A Expenses
D€prêciation/Amortization
Prop6rty taxes
Other oxpensôs

Taxes/PlL8
Taxable lncomel

Adjustments requ¡red to arive at taxsble
tnæme

Ut¡lity lncome Taxes and Rêtes:
lncomê taxos (not grossed up)
lncome laxes (grossed up)

Fêderal tax (%)
Provincial tax (%)

lncome Tax Credits

Capital¡zatlonlCost of CaDital
Cap¡tal Structure;

Long-torm dêbt Câp¡talization Ratio (%)
Short-tem d6bt Capitalizat¡on Rat¡o (%)
Common Equity Cap¡tal¡zation Rat¡o (%)
Profered Sharss Capitalization Ralio (%)

Cost of Capital
Long-term debt Cost Rate (%)
Short-term debt Cost Râte (%)
Common Equ¡ty Cost Rate (%)
Prefered Shares Cost Rate (%)

ís19 662)
s7 .206.425 71

(S1,043 2721

$809,445

$294,112
$216,752

t$0)
$o

$ô,047
$0

$6,047

$ 246,646,521
(s1 23.1 36.477)

$ 17.021.918
$ 144.149.669

13 000/0 (9)

$28.665.1 92
$29.591.605

$803,285
$361,000
i257,234
$181,003

t1,602,522

$1 7.021.91 I
$1 44,149.669

13 000/o f9!

$246.646.521
($123,136,477\

$1 6,734,686
$5,085.1 47

$287,232

3

(S19 062)
$148,268

16.734,686
5,085,'147

287.232

$175,68ô
$239,029

't5 00%
11 51o/o

(981,003)

(s4 405,362)

4

56.00/o

4 0% (8)

40 00/o

56 0%
4 0% l8l

40 ovo

5ô 0%
400k (81

40 Oo/o

100 0% 100 0%

4.280k
2 110/0

9 36%
0 000/t

4 14Vo

2 16Vo

9 300/o

4 '140/o

2 16%
I 30%

Notes:
General

(1)

l2l
(3)
(4)
(6)
(6)

(7)
(8)
(e)

Data inputs are required on Sheets 3 Data from Sheet 3 will automat¡cally complêtê calculations on sheets 4 through 9 (Rate Base through Revenue Requirement)
Sheets 4 through I do not require âny ¡nputs êxcept for notes that the Appl¡cant may w¡sh to enter to support the results Pale grêen cells âro availâblo on sheêts 4
through 9 to enter both footnotes beside key cells and the related text for the notês at thê bottom of each sheêt
All inputs are in dollers ($) except where ¡nputs are ¡nd¡vidually identifled as percentages (%)
Data ¡n column E is tor Appl¡cation as orig¡nally filed For updated revenue requ¡remênt âs a result of ¡ntenogatory responses, technical or setllement conferêncês, €lc ,

use colimn M ând Adjustments ¡n ælumn I

Net of addbacks and deduct¡ons to arr¡ve at taxablê income
Average of Gross F¡xed Assets at beginning and end ofthe Test Year
Averagê of Accumulâtod Dêprêc¡ation ât tho beginn¡ng ând end of the Test Year Enter as a negâtivê âmount
Selêctoptionfromdrop-downl¡stbyclickingoncell M10 Thiscolumnallowsfortheappl¡cationupdatereflect¡ngthe€ndofd¡scoveryorArgument-¡n-Chief Also,thê
outcom6 of any Sottlemênt Procoss can be rêflectêd
lnput total revenue ofisets for deriving the base revenue requirement from the seruiæ revenue requ¡rement
4.0% unless an Applicânt has proposêd or been approvêd for anothêr amount
Starting with 2013, default Work¡ng Capital Allowance lactor is '13% (ol Cost of Powêr plus controllable expenses) Altemat¡vely, WCA factor based on lead-lag study or
approv€d WCA factorfor anothêr distributor, with supporting rationale



No

Rate Base and Working Capital

Rate Base
Line

Particulars

Gross F¡xed Assets (average)
Accumulated Deprec¡at¡on (average)
Net Fixed Assets (average)

Allowance for Workino Caoital

Tatal Rafa Baca

lnitial
AnDl¡câtion

$247,689,793
(s1 23,94s,922)
$123,743,871

$20.014 o27

sl¿? 7Al aq8

Adjustments

($,aß,272)
$809,445
(s233,827)

$934,279

$700.452

lnterrogatory
ResDonses

$246,646,521
(s123 136 477\
s123,s10,044

$20.952.306

s1a4 ¿â) 35'l

Adjustments
Per Board
Decision

$246,646,521
(9123 136,477)
$123,s1 0,044

$20 952 306

$144.462.351

1

2

3

4

5

(3)
(3)
(3)

(1)

ü

$-

$-

Allowance for Working Capital - Derivation{1)

9

6
7
8

(2)
(3)

l0

Notes
Some Applicants may have a unique rate as a result of a lead-lag study The default Êle for 2014 cost of service aoplications is I 3%

Average of opening and clos¡ng balances for the year

c

0 00%

$17,041 ,580
$1 36.943,243

Controllable Expenses
Cost of Power

$
ù-

01

(2) 130.00%Working Capital Rate %

Allowance

$17,021,918

$161,'171,587$1 61 ,1 71,587

13 OOVo

$17,021,918
s144 '149 669

$1 53,984,823

13 00%

($19,662)
$7,206,426
$7,186,764



Utility Income

L¡ne
No

Particulars

ODeratino Revenues:
D¡stribution Revenue (at
Proposed Rates)
Other Revenue

Total Operat¡ng Revenues

Operatino Expenses:
OM+A Expenses
Depreciation/Amortizat¡on
Property taxes
Capital taxes
Other expense

Subtotal (lÌnes 4 to 8)

Deemed lnterest Expense

Total Expenses (l¡nes 9 to 1 0)

Util¡ty income beforê income
taxes

lncome taxes (grossed-up)

Util¡ty net income

Specific Service Charges
Late Payment Charges
Other Distribut¡on Revenue
Other lncome and Deductions

Total Revenue Otfsets

ln¡tial
Annlicáf¡ôñ Adjustments

$29,374,853 $216,752

s1 596 475 s6 047

$30,971,328 9222.798

lnterrogatory
Responses

$29,591,605

91 
^nt 

att

$31.1 94.1 26

$16,734,686
$5,085,'t 47

$287,232
$

$22,107,065

$3.474.031

s25 581.096

s5 613 031

$239.029

s5 374 002

$803,285
$361,000
ï257,2v
slSl oo3

sl 602522

Adjustments
Per Board
llêcisiôn

(1

$

s

$29,591,ô05

g1 602 522

s3 f .194.126

$16,734,ô86
$5,085,147

ç287,232
$-

s22,107,065

s3.474 031

$25 58t 096

$5.613.031

s239.029

ß5 37¿ OO2

$803,285
$361,000
s257,2U
$181,003

c1 Aît qzt

Ð

$
$
$
$

2

3

4
5
o
7
8

s

q

$

s

q

9

l0

ll

12

$16,754,348
$4,936,879

$287,232
$-
ß-

$21,978,459

$3,567,234

$25.545,693

s5.425.635

$43 189

S5.382.¿146

$803,28s
$361,000
$251,187
$'18't 003

ßl 5câ ¿75

($1 s,6ô2)
$ f 48,268

$-
$-
s-

$128,60ô

/S93 204ì

$35 402

$187.396

s195.840

/qR 4¿¿\

s6 ()¿7

q

13

14

Notes

(1)

Other Revenues I Revenue Offsêts

($o¡
$-

$6 047
$-

ß

4
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Taxes/PlLs

Line
No.

Particulars

Determination of Taxable lncome

Utility net income before taxes

Adjustments required to arrive at taxable util¡ty
tncome

Taxable income

Calculation of Utilitv income Taxes

lncome taxes

Total taxes

Gross-up of lncome Taxes

Grossed-up lncome Taxes

PlLs i tax Allowance (G[ossed-up lncome
taxes + Capital taxes)

Other tax Credits

Tax Rates

Federal tax (%)
Provincial tax (%)
Total tax rate (%)

Application lnterrogatory
Responses

Per Board
Decis¡on

$5,382,445

($4,814,861)

$5,373,999

($4,405,362)

$5,373,99e

($4,8 1 4, 86 1 )2

3 $567,584

4 $34,407

$968,638 $559,1 38

$1 75,686 $175,686

s1 75.686 175 686

$63.343 s63.343

$23e,029 $239.029

$239,029 $239,029

($81,003) ($81,003)

15.00% 15 00%
11.500Â 11.500Â
2650% 2650%

$34.407

7

I

$8,782

$43,1 89

I
$43,'18e

t0

11

12
13

($81,003)

15 O0o/o

5 33%
20.33%

Notes

5



@ ontarlo Energy BoErd

Revanue. Rcqu ireme nt Workf;orm'
tor 20 6-Filers

Gapitatizationlc ost of Capital

Line
Particulars

No
Cap¡talization Ratio Gost Rate

4.28%
2.11%
4 14%

Return

($)

$3,445,899
$121 ,33s

$3,s67,234

$3,349,215
$124,81 5

($)

$3,349,215
$124,81 s

93,474,031

lnitial Application

e/")

56.00%
4 00%

($)

$80,506,663

("/")

1

2
3

4
5
6

7

1

2
3

4
5
6

7

Debt
Long{erm Debt
Short{erm Debt

Total Debt

Equitv
Common Equity
Preferred Shares

Total Equity

Total

/o

Debt

40.00o/o $57,504,759 I 36% $5,382,445
0.00% $- 000% $-

40 00% $57,504,759 9.36% $5,382,445

I 00 00% $143,761,898 623% $8,949,680

lnterrogatory Responses

(%) ($)

56 00% $80,898,916

(%) ($)

Long{erm Debt
Short{erm Debt

Total Debt

Equitv

4 14o/o

2.160/.

Common Equity
Preferred Shares

4 00% $5,778,494
$86,677,41060.00% 4 010k $3,474,031

40.00% $57,784,940 I 30% s5,373,999
000% $- 0.00% $-

40.o00k $57,784,940 I 30% $5,373,999

1 00 00% $144,462,351 6 12% $8,848,030

Per Board Decision

(o/")

Total Equ¡ty

Total

($)

$80,898,91 6

$5,778,4e4
$86,677,410

(%)

Debt
I
9

t0

1'.!

12
t3

Long-term Debt
Short{erm Debt

Total Debt

Equitv
Common Equity
Prefened Shares

Total Equity

56 00%
4 00%

60.00%

4 14%
2.160/o

4 01%

40 00% 957,784,940 9.30% $5,373,999
000% $- 000% $-

40.00% î57,784,940 9 30% $5,373,999

14

Notes

Total 100 00% 9144,462,351 6.12% $8,848,030

Data in column E is forApplication as originally filed. For updated revenue requirement as a result of interrogatory
responses, technical or settlement conferences, etc , use colimn M and Adjustments in column I

(r)

o



Worlcfiorm"

Revenue Deficiency/Suffi ciency

ln¡t¡al Application lnterrogatory Responses Per Board Decis¡on

Line
No.

10

11

5 Operating Expenses
6 Deemed lnterest Expense
I Total Cost and Expenses

Ut¡llty lncome Before lncome
Taxes

9

Particulars

Rêvenue Def¡ciency from Below
Distribution Revenue
Other Operating Revenue
Offsets - net
Total Revênue

Tax Adjustments to Accounting
lncome per 201 3 PlLs model
Taxable lncome

lncome Tax Rate
lncomê Tax on Taxable
lncomê
lncomg Tax Cfedits
Ut¡lity Net lncom€

16 Utility Rate Base

1f Deemed Equity Port¡on of Rate
Base

I
2
3

4

21

22

23

24
25
26

12
13

14
't5

lncome(Equity Port¡on of Rate
Base)
Target Retum - Equity on Rate
Base
Def¡ciency/Suffic¡ency in Retum
on Equity

lndicated Rate of Relum
Requested Rate of Return on
Rate Base
Def¡c¡ency/Sufficiency in Rate of
Retum

larget Return on Equity
Revenue Def ¡c¡ency/(Suif ¡ciency)
Gross Revenue
Defic¡ency/(Suff iciency)

(1) Revenue Deficiency/Suff¡ciency divided by (1 - Tax Rate)

18

19

20

Notos

At Curront
Approved Rates

At Proposod
Rates

$28,371,080
$1,596,475

$1.003,772
$28.371 ,08'l

$1.596,475

$29.967 555 $30,971.328

$21,978,459 $21 ,978,459
$3,567,234s3 567 234

$25.545.693 $25.545.693

$4,421,862 $5,425,635

($4,814,861) (S4,814,861)

($392.e99) $ô1 0,774

20 330/0

$124j92

($81.003)

20 330/0

($7e.91 1)

tsBl 0031

84.582.775

$143,761,898

$57,504,759

7 97Vo

I 360/.

$5,382.446

$143,761,898

$57,504,759

9 36%

9.3ô%

-'t 390/¡ 0.00%

5 670/o

6 230/"

6.23o/o

623Vo

-0.56o/o 0 000/"

$5,382,445
$799,ô70

$1 ,003,772 (1)

$5,382,445
$0

At Current At Propossd
RatosApproved Rates

$28,6ô5,1 92
$1 ,602,522

$926,410
$28,665,1 95

$1,602,522

.714 $31.194.1 26

$22,107,065 $22,1 07.065
$3,474.031 $3,474,031

__$2Þ,Þ!1.q90_ _____$29.94A99_

$4,686,618 $5,613,031

($4,405,362) (s4,405,362)

s281,257 $1,207,669

26.500/0

$320,032
26 500/

$74,533

,003)
$5.374,002

$1 44,462,351

$57,784,940

8.12o/o

9.300/o

$144,462,351

$57,784,940

9.30%

9.30%

-1 180/0 0.00%

5 65%
6.12Vo

6 12o/o

6.12Vo

-O.47o/o 0.00%

$5.373.999
$680,91 1

$926,410 (1)

$5,373,999
$2

At Current
Approved Rates

At Proposed
Rates

$28,ô65,'192
81,602,522

$926,410
$28,ôô5,1 95

$1,602,522

$30.267.71 4 $31.194.126

$22,107,065 $22.1 07,0ô5
$3,474,031 $3,474,031

$25.58'1,096 $25.581.096

$4,686,618 $5,ô13,031

($4,405.362) (s4,405 362)

$28',t,257 $'1,207,669

26 SOlo 26.500/.

$74,533 $320,032

($81 .oos) ($81.003)

_____-$499gpqq_ ______$9324p91

$'144,4ô2,351

$57,784,940

8.12Vo

9.30%

ç't44,462,351

$57,784,940

9.30%

9.30%

-1.180k 0 00%

5 65%
6.12Vo

6.12o/o

6-'l2o/o

-o 470/. 0.00%

$5.373.999
$680,91 1

$926,410 (1)

$5,373,999
$2

7



Revenue Requirement

Line Particulars
No,

Appl¡cation lnterrogatory
Responses

Per Board Decision

$16,734,686
$5,085,1 47

$287,232
$239,029

$3,474,031
$5,373,999

$29,591 ,605
$1.602.522

$31 ,194,126

OM&A Expenses
Amortization/Depreciation
Property Taxes
lncome Taxes (Grossed up)
Other Expenses
Return

Deemed lnterest Expense
Return on Deemed Equity

Service Revenue Requirement
(before Revenues)

Revenue Offsets
Base Revenue Requirement
(excluding Tranformer Owership
Allowance cred¡t adjustment)

Diskibution revenue
Other revenue

Total revenue

D¡ffercnce (Total Revenue Less
Distribution Revenue Requirement
before Revenues)

Line l1 - Line I

$16,754,348
$4,936,879

$287,232
$43,1 89

$-

$3,567,234
$5,382,445

$16,734,686
$5,085,147

$287,232
$239,029

$3,474,031
999

I

9
10

,328 $31 ,1 94,1 24 $31J94,124

$1,596,475 $1,602,522 $ -
$29,374,853 $29,591,602 $31,194,124

11

12

l3

14

$29,374,853
$1,596,475

$29,591 ,605
$1.602.522

$30,971.328 $31 ,194,126

$0 (t ) $2 (r ) $2 (r )

Notes
(r )



Trâckinq Fom

(r)Shorl refeænce to ev¡dence materia¡ (¡nterogatory Espon$, undertaking, exh¡b¡t number, Board tÞc¡s¡on, Code, Gu¡del¡ne, Repo.t ofthe Board, etc.)
(4 Shorl descript¡on of change, ¡sue, etc.

60 lrack¡ng RoE have bæn prov¡ded below, ¡f you requ¡re more, please rontact ¡ndustry Relations @ lndustryRelat¡ons@ontarioetrêrgyboard-câ.

Summary of Proposed Changes

AoDlication s E,949,6E0 $ 143,761,898 $ 153,984,823 5 20,016,027 $ 4,936,879 $ 43,189 $ 16,79,346 $ 30,971,328 $ 1,596.47s $ 29,374,853 $ 1,003,772

upBase Revenue
Requ¡Emeil

Other
Rerenuês

Señ¡ce
Revenue

Requiremeft

aMuTaxes/PlEmod¡at¡on /
Depec¡alion

-^:,TJ:,iTf'llRate BæeRegulated
Rate of
Retum

Rdum on
Capital


