Ontario Energy Commission de I'énergie a
Board de I'Ontario Z.

Ontario

EB-2014-0371

IN THE MATTER OF the Ontario Energy Board
Act, 1998, S.0.1998, c. 15, Schedule B;

AND IN THE MATTER OF an application by
New Gold Inc. for an electricity wholesaler
licence.

By delegation, before: Peter Fraser

ORDER
February 12, 2015

New Gold Inc. filed an application dated December 12, 2014 with the Ontario Energy
Board under section 60 of the Ontario Energy Board Act, 1998 (the “Act”) for an
electricity wholesaler licence.

| have considered the application without holding a hearing pursuant to section 6(4) of
the Act.

IT IS ORDERED THAT:

The application for an electricity wholesaler licence is granted, on such conditions as
are contained in the attached licence.

DATED at Toronto, February 12, 2015.
ONTARIO ENERGY BOARD
Original signed by

Peter Fraser
Vice President, Industry Operations & Performance



