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FESTIVAL HYDRO INC.
EB-2014-0073

REVISED DRAFT RATE ORDER OF THE APPLICANT,
FESTIVAL HYDRO INC.

A. INTRODUCTION

Festival Hydro Inc. (“Festival”) filed an application (the “Application”) with the Ontario Energy
Board ( “Board”) on May 30, 2014 under section 78 of the Ontario Energy Board Act, 1998,
S.0. 1998, c. 15, (Schedule B), seeking approval for changes to the rates that Festival Hydro
charges for electricity distribution, to be effective January 1, 2015. The Board assigned the
Application file number EB-2014-0073.

The Association of Major Power Consumers in Ontario (“AMPCQO”), Energy Probe Research
Foundation (“EP”), Schools Energy Coalition (“SEC”) and the Vulnerable Energy Consumers
Coalition (“VECC”) requested and were granted intervenor status on this proceeding. Along
with Festival, herein are collectively referred to as the “Parties”.

The Board held a technical conference on September 11, 2014 and a Settlement Conference on
September 29 and 30, 2014. The parties to this proceeding filed a proposed Partial Settlement
Agreement with the Board dated October 23, 2014.

On October 24, 2014, the Board issued an Interim Rate Order and Procedural Order # 2 which

outlined the following issues remaining unsettled:

*  “The level of Festival Hydro’s operations, maintenance and administration
(“OM&A”) expenses for 2015 to be factored into the 2015 revenue requirement

and recovered in distribution rates;

» The proportion of Working Capital to be used to determine the Working Capital
Allowance (“WCA’) to be factored into the 2015 rate base;

* The value of the rate base, including the treatment of costs related to a new

Transformer Station and a related by-pass agreement;



EB-2014-0073

Festival Hydro Inc. Revised Draft Rate Order
JUNE 01, 2015

Page 3 of 54

* The request for additional funding through an incremental capital module to
recover additional costs related to a new Transformer Station (“TS”), including
amounts related to depreciation treatment and the proposed establishment of a

new deferral account to record incremental OM&A costs; and

* The proposed fixed/variable ratio used to determine the distribution rates for
General Service Greater than 50 kW.”

In a letter dated October 1, 2014, the Parties proposed that the unsettled issues be heard by the
Board in an oral hearing. The Board granted this request, and an oral hearing was held on
November 13 and 14, 2014. The proposed Partial Settlement Agreement was accepted by the
Board during the second day of the oral hearing, and is attached to the Draft Rate Order
(“DRO”) as Appendix A.

On November 14, 2014, Festival presented its argument in chief orally to the Board Panel. The
Board Staff submission was received on November 24, 2014. The final arguments for EP were
received on November 25, 2014 and final arguments from AMPCO, SEC and VECC on
November 26, 2014. Festival filed its Reply Argument on December 3, 2014.

On April 30, 2015, the Board issued its Decision on all matters in this Application. In the
Decision, the Board directed Festival to file with the Board, and forward to all intervenors, a
Draft Rate Order reflecting the Board’s determinations in the Decisions and to file supporting
material, including all relevant calculations showing the impact of the implementation of the
results of the settlement proposal together with the Board'’s findings in this Decision. In addition,
to show detailed calculations of any revisions to the rate riders resulting from the settlement

agreement and the findings in this Decision.

On May 19, 2015 Festival filed with the Board responses to intervenor and Board staff
comments on the Draft Rate Order and on May 28, 2015 the Board issued a Decision and Order
on the Draft Rate Order. In that Decision the Board directed Festival to file with the Board, and
forward to intervenors a revised draft rate order attaching a proposed tariff of rates and charges

and other filings reflecting the Board'’s findings.
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The Revised DRO is due by June 1, 2015. Festival submits this Revised DRO, in compliance
with the Board Order.

Included in this Revised DRO are the following appendices:
e Appendix A Partial Settlement Agreement dated October 23, 2014
e Appendix B Draft Tariff of Rates and Charges effective May 1, 2015 with an
implementation date of June 1, 2015
e Appendix C Bill Impacts
o Appendix D Chapter 2 Appendix 2-BA for Test Year
e Appendix E Cost allocation — Sheets O1 and O2
e Appendix F 17 Month ICM Rate Rider Calculation
e Appendix G Chapter 2 Appendix 2-V

Also included are the following live Excel work forms:

Festival_EB-2014-0073_Revenue Requirement Work Form
Festival_EB-2014-0073_Income Tax/PILS Work Form
Festival EB-2014-0073_Cost Allocation Model

Festival EB-2014-0073 - EDDVAR Continuity Schedules

The Revised DRO has been prepared on the basis that Festival's new rates will have an
effective date of May 1, 2015 with an implementation date of June 1, 2015. In accordance with
the Decision, Festival has calculated a Foregone Revenue rate rider for the one month period of
May 2015. Festival proposes to repay this rate rider over a seven month period commencing
June 1, 2015 and ending December 31, 2015.
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A summary of the bill impacts for each customer class at various consumption levels are shown

in the Table below. Appendix C provides revised Appendix 2-W Bill Impacts for all rate classes.

Rate mitigation is not required as no customer bill will be impacted by an increase of more than

10%. The bill impacts include the impact of all approved rate riders including the Incremental

Capital Module (ICM) rate rider and Foregone Revenue Rate rider.

Table 1A: Summary of Monthly Bill Impacts

2015 COS - Bill Impact for Typical Festival Hydro Customers (Board Decision)

2014 2015 Proposed 2015 Total Bill
Distribution| Distribution Dollar from Dollar
Customer Class Charge Charge Change | %Change |2014 Total Bill] Undertakings| Change |%Change
Residential, 250 kWh 25.24 22.46 (2.78)[ -11.0% 54.70 51.75 (2.95)[ -5.4%
Residential, 250 kWh with GA 25.24 23.56 (1.68)[ -6.7% 54.70 52.87 (1.83)[ -3.3%
Residential, 800 kWh 35.57 28.28 (7.29)[ -20.5% 128.52 120.69 (7.83)[ -6.1%
Residential, 800 kWh with GA 35.57 31.80 (3.77)| -10.6% 128.52 124.27 (4.25)| -3.3%
GS < 50 kW, 2,000 kWh no GA 70.44 59.82 (10.62)| -15.1% 313.47 301.63 (11.84)[ -3.8%
GS < 50 kW, 2,000 kWh with GA 70.44 68.64 (1.80)[ -2.6% 313.47 310.61 (2.86)[ -0.9%
GS < 50 kW, 10,000 kWh no GA 204.67 144.44 (60.23)| -29.4% 1,416.30 1,349.91 (66.39)[ -4.7%
GS < 50 kW, 10,000 kWh with GA 204.67 188.44 (16.23)| -7.9% 1,416.30 1,394.66 (21.64)[ -1.5%
GS >50 to 4,999 kW, 100 kW, 51,100 kWh 494.59 417.28 (77.31)| -15.6% 6,961.26 6,853.85 (107.41)[ -1.5%
GS >50 to 4,999 kW, Interval, 600 kW, 306,600 kWh 1,755.22 1,266.47 (488.75)[ -27.8% 40,396.28 39,945.52 (450.76)[ -1.1%
Large Use, 5000 kW, 2,555,000 kWh 17,211.31 12,950.58 | (4,260.73)| -24.8% 360,845.07 | 354,764.84 | (6,080.23)| -1.7%
Unmetered Scattered Load SL, 340 kWh 18.74 9.35 (9.39)] -50.1% 57.97 48.24 (9.73)| -16.8%
Sentinel Lights, 131 kWh, 0.36 kW 6.30 5.50 (0.80)[ -12.7% 21.38 20.51 0.87)[ -4.1%
Street Lights, 657 kW, 239,805 kWh 6,965.27 4,785.64 | (2,179.63)| -31.3% 41,793.86 39,226.93 | (2,566.93)[ -6.1%

All customer classes will see a reduction in rates for the period June 1, 2015 to December 31,

2015 primarily due to payments made through the Accounts 1575/1576 Rate Rider.

detailed bill impacts for typical customers in each rate class may be found in Appendix C.

The
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C. SUMMARY OF DRAFT RATE ORDER CHANGES

The table below provides the summary of all agreed upon changes to Rate Base and Revenue
Requirement made to the Application from the time of the original application to the final results
arising from the Partial Settlement Agreement and the Board Decision.

SUMMARY OF CHANGES TO RATE BASE, COST OF CAPITAL, REVENUE REQUIREMENT

Difference
Interrogatories | Settlement | Argument Board Filed Vs.
COS as Filed | & Undertakings bmissi in Chief Decision Decision
Rate Base:
Net Fixed Assets 53,650,538 53,358,152 | 53,358,152 | 53,358,152 | 52,171,404 |- 1,479,134
Working Capital 72,695,857 71,175,801 | 73,885,634 | 73,902,731 73,902,731 | 1,206,874
Working Capital Factor 13% 13% 13% 13% 13% 0%
Working Capital Allowance 9,450,461 9,252,854 | 9,605,132 [ 9,607,355 9,607,355 156,894
Total Rate Base 63,100,999 62,611,006 | 62,963,284 | 62,965,507 61,778,759 |- 1,322,240
Cost of Capital:
Deemed interest - short term 53,257 52,844 53,141 54,402 53,377 119
Deemed interest - long term 1,525,868 1,514,019 1,492,109 1,473,897 1,446,117 |- 79,751
Return on Equity 2,362,501 2,344,156 | 2,357,345 | 2,342,317 2,298,170 |- 64,331
Total Return on Rate Base 3,941,627 3,911,019 | 3,902,595 | 3,870,616 3,797,664 |- 143,963
Revenue Requirement:
Return on Rate Base 3,941,627 3,911,019 | 3,902,595 | 3,870,616 3,797,664 |- 143,963
OM&A 5,112,027 5,139,182 | 5,139,182 | 5,156,282 5,156,282 44,255
Depreciation 2,522,288 2,109,893 | 2,109,893 | 2,109,893 2,082,559 |- 439,729
Property taxes & other expense 32,224 32,224 32,224 32,225 32,225 1
Income taxes 262,844 168,534 173,290 167,872 142,098 |- 120,746
Service Revenue Requirement 11,871,010 11,360,852 | 11,357,184 | 11,336,888 11,210,828 |- 660,182
Revenue Offsets 755,699 755,699 755,699 755,699 755,699 -
Base Revenue Requirement 11,115,311 10,605,153 | 10,601,485 | 10,581,189 10,455,129 |- 660,182

Cost of Capital Parameters:

Deemed interest - short term 2.11% 2.11% 2.11% 2.16% 2.16%
Deemed interest - long term 4.32% 4.32% 4.32% 4.18% 4.18%
Return on Equity 9.36% 9.36% 9.36% 9.30% 9.30%

Deemed capital structure of 40% Equity, 56% Long term debt and 4% short term debt.

This table takes into account all issues that were fully settled as part of the Settlement
Agreement and the Board Decision dated April 30, 2015, and the Board Decision on the Draft
Rate Order dated May 28, 2015.
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D. DECISIONS RELATED TO THE UNSETTLED ISSUES

This DRO has been presented based on the order of the unsettled issues as identified by the
Board on Page 2 of the Decision and Order. The unsettled issues, grouped by broad category,

are as follows:

1. Rate Base
a) The appropriate amount of capital expenditure
b) The appropriate amount of working capital to include in rate base
c) The inclusion of costs for a bypass agreement as an intangible asset.
Operations, Maintenance, and Administration (OM&A)
3. Incremental Capital module (ICM) true up
a) Adjustments to reflect actual capital costs relative to those forecast
b) Adjustment to depreciation expenses to address the difference form forecasts in
Festival’s rebasing application and the in-service date of the new asset
c) Recovery of additional funding for OM& A costs incurred in 2013 and 2014.

4. Rate Design - Fixed/variable charges ratio for the general service customer class using
50 kW to 4,999 kW.

For each issue, Festival has presented the Board’s Decision and Festival’s response and action

taken on the Decision.
Issue #1 Rate Base

(a) The appropriate amount of capital expenditure

Board Findings — page 3 of the Decision: “ Festival has requested approval for a capital
budget of $2,621,500 for 2015, with planned capital expenditures essentially constant
from 2015 to 2019. The OEB agrees with Festival that its overall capital budget compares
favorably with that of other utilities, and that Festival is not likely to under spend
significantly over the next five years. Accordingly the OEB considers that Festival’s

proposed capital budget is appropriate.”
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The Board approved the 2015 Test Year capital spend of $2,621,500", the same amount as

presented in Festival's original COS filing.
Issue #1 Rate Base

(b) The appropriate amount of Working Capital Allowance (WCA)

Board Findings — page 5 of the Decision: “The Board is not persuaded by the evidence
heard in this proceeding that an alternative working capital allowance percentage is
appropriate. Accordingly, the OEB approves a 13% working capital allowance as
proposed by Festival”.

Festival Hydro applied for a 13% allowance using the default amount provided by the Board in
its letter dated May 12, 2012 which explained changes to the Board’s 2013 Filing Guidelines. In
that letter, distributors were given 2 options — (1) the filing of a lead-lag study; or (2) the use of
the 13% default value. Festival was not ordered to conduct a lead-lag study in its last Cost of

Service proceeding. The Board in its decision has approved the use of the 13% rate.
Issue # 1 Rate Base

(c) Inclusion of Permanent Bypass Agreement (PBA) as Intangible Asset

Board Findings — page 7 of the Decision: “Accordingly, the OEB agrees with the
intervenors and OEB staff that payment under the bypass agreement should be treated

as an expense rather than an intangible asset.

The OEB finds, given the specific facts in this case, that the payment under the bypass
agreement is to be removed from the intangible assets and expensed in 2015. The
amount is to be recovered through a rate rider outside of the revenue requirement over
three years, so that the annual amount of disposition is similar to the annual amount of
savings in transmission charges. Accordingly, Festival will need to declassify the asset
for regulatory accounting purposes following this decision. This declassification will
trigger an expense in 2015. As the expense is incurred upon declassification of the asset

for regulatory purposes, no retroactivity issue arises.”

! Gross capital spend is $2,621,500, Capital contributions are $150,000 to net at $2,471,500.
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Festival entered into a bypass agreement (“PBA”) with Hydro One in 2013 in order to
permanently bypass 20 MW of load from the Hydro One Devon Street Transformer Station. At
the time of entering into the agreement with Hydro One, the cost of the PBA was estimated at
approximately $1,230,026 based on estimated load data. A second calculation, based on the
amount of actual load displaced over the valuation period from June, 2014 to August 2014,
resulted in the amount owing being increased to $1,463,321. On the following page is the
Revised Schedule B from Hydro One dated December 11, 2014, showing a $233,295 increase

over the initial estimate.

Hydro One REVISED SCHEDULE “B” — December 11, 2014:

Part I
Assigned Capacity - Estimate: 77.7 MW
Assigned Capacity — Actual: 77.6 MW (“AC”)

Existing Load - Estimate: 77.7 MW
Existing Load - Actual: 77.6 MW (“EL”)

Total Normal Supply Capacity — Estimate for Transformation / Line: 117 / 394 MW
Total Normal Supply Capacity — Actual: 117 / 394 MW (“TNSC+/ TNSC.”)

Bypassed Capacity — Estimate: 20 MW

Bypassed Capacity — Actual: EL — avg monthly peak (June-August 2014) ~ 23.77MW
(“BC”)

Part II:

Estimate of the Net Book Value of the Station & Line Assets, including a Salvage Credit
and Reasonable Decommissioning (i.e. Removal and Environmental Remediation) Costs:

Decommissioning of Transformation (i.e. Station) /
Line connection facilities (including Environmental
Remediation)

$3,500,000 (“DC;")

Salvage Credit of Transformation (i.e. Station) / $4,887,500 ("SCr")

Line connection facilities
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Net Book Values:

Transformation connection facilities (i.e. Station) $4,152,108 (“NBV1”)
$14,945,434 (“NBV,")

Line connection facilities

Bypass Compensation — Estimate:
$1,230,026

Bypass Compensation — Actual:

$1,463,321 =[NBVy + DCr — SCq] X [BC/TNSCq] + [NBV, + DC, — SC,] X [BC/TNSC,]

However, Hydro One has agreed to consider an offset to the costs of the PBA to the extent that
Conservation and Demand Management (CDM) programs and Distributed Generation (DG)
impacted the load at the Stratford Devon Street TS during the period of July 2013 to June 2014.
Hydro One issued their “CDM/DG Load Adjustment Guidelines for CCRA True Ups” in January
2015 to Festival and Festival has since remitted its load reduction data related to CDM/DG to
Hydro One. Festival has yet to be invoiced by Hydro One to reflect the amount owing with the

reduction arising from CDM and DG, if any.

Festival has calculated the rate rider based on the Board Decision on the Draft Rate Order
Dated May 28, 2015 at the amount of $1,230,026. Any adjustment finalized and invoiced by

Hydro One will be recovered or returned as part of Festival's 2016 IRM application.

As per the Board’s direction, Festival will remove the intangible asset balance from rate base
and expense the amount to GL # 4305 Regulatory Debits. The rate rider recoveries will be
booked to G.L. # 4305 Regulatory Debits in 2015 and G.L # 4310 Regulatory Credits in 2016
and 2017. As this is not a deferral account, it is not subject to final true up and disposition.

In addition, as a result of the Board’s decision to reclassify the permanent bypass agreement
from intangible assets to an expense, depreciation expense has been reduced by $27,334 for

the 2015 COS rate year and reflected as such in Festival’s revenue requirement.

The Board recommended that the rate rider be collected over a three year period. Festival

proposes to intervenors and Board staff that Festival collect this rate rider over the calendar
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years 2015, 2016, and 2017 (31 Months) rather than a thirty six month period so that the rate

rider will end effective December 31, 2017 and not continue into the 2018 rate year.

The table below provides the rate rider by rate class to recover the $1,230,026 over the

proposed recovery period of 31 months ended December 31, 2017.

Rate Rider for Permanent Bypass Agreement (PBA) - June 1, 2015 to December 31, 2017
(to be collected over a 31 month period)
(to be trued-up as part of 2016 IRM Application)

Board approved amount for PBA rate rider (interim basis) 1,230,026
Vol Rate
Rider Vol Rate
2015 Test Year | 2015 Test Allocated |overone Rider over
Rate Class kWh Year kW |Allocation| Balance year Unit | 31 months
Residential 140,396,363 23.6% 290,855 | 0.0021 |kWh 0.0008
G.S. <50 kw 64,120,602 10.8% 132,837 | 0.0021 |kWh 0.0008
G.S. 50 kW to 4999 kW 361,168,299 942,723 60.8% 748,222 | 0.7937 (kW 0.3072
Large Use 22,711,894 35,166 3.8% 47,052 | 1.3380 (kW 0.5179
Unmetered Scattered Load 657,094 0.1% 1,361 0.0021 [kwh [ 0.0008
Sentinel Lights 149,276 353 0.0% 309 | 0.8759 (kW 0.3390
Streetlighting 4,532,631 11,925 0.8% 9,390 | 0.7874 |kW 0.3048
Total 593,736,159 990,167 100%| 1,230,026

Impact of Board Decision related to Issue # 1 on Rate Base

Festival requested $63,100,999 for its rate base in its original application filing, consisting of
$53,650,538 for net fixed assets and $9,450,461 in working capital allowance. As part of this
DRO submission, Festival has calculated a rate base of $61,778,759 which is comprised of
$52,171,404 for net fixed assets and $9,607,355 for the working capital allowance (“WCA”).

The table below summarizes rate base from Festival’s original application filing in May of 2014
to the rate base as per the Board Decision on the Draft Rate Order dated May 28, 2015. This
summary takes into account all issues that were fully settled as part of the OEB approved
Settlement Agreement and the Board Decision and Order dated April 30, 2015 pertaining to the
unsettled matters impacting rate base — namely, the classification of the PBA as an intangible

asset versus expense. On page 7 of the Board Decision, it states:
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“The OEB finds given the specific fact situation in this case, that the payment under

the bypass agreement is to be removed from the intangible assets and expensed in

2015. The amount is to be recovered through a rate rider outside of the revenue

requirement over three years, so that the annual amount of disposition is similar to

the annual amount of savings in transmission charges. Accordingly, Festival will

need to declassify this asset for regulatory accounting purposes following this

decision. This declassification will trigger an expense in 2015. As the expense is

incurred upon declassification of the asset for regulatory accounting purposes, no

retroactivity issue arises”.

Determination of Rate Base

Original COS Settlements Argument in Difference as Filed

Description Submission Interrogatories Submission Chief Board Decision | vs. Board Decision
Average Net Book Value of Fixed Assets:
Gross Fixed Assets (average) 101,093,557 93,229,931 93,229,931 93,229,931 91,999,905 - 9,093,652
Accumulated Depreciation (average) - 47,443,019 - 39,871,779 39,871,779 39,871,779 - 39,828,501 7,614,518
Average Net Book Value of Fixed Assets 53,650,538 53,358,152 53,358,152 53,358,152 52,171,404 - 1,479,134
Allowance for Working Capital:
Controllable Expenses 5,144,253 5,171,408 5,014,412 5,031,511 5,031,511 - 112,742
Cost of Power 67,551,604 66,004,393 68,871,222 68,871,222 68,871,222 1,319,618
Working Capital Base 72,695,857 71,175,801 73,885,634 73,902,733 73,902,733 1,206,876
Working Capital Factor 13% 13% 13% 13% 13% 13%
Allowance for Working Capital 9,450,461 9,252,854 9,605,132 9,607,355 9,607,355 156,894
Rate Base 63,100,999 62,611,006 62,963,284 62,965,507 61,778,759 - 1,322,240

A revised OEB appendix 2-BA has been included in Appendix D and shows the revised

depreciation expense and ending net book value based on removing the PBA from intangible

assets.

The table below details the continuity of Average net fixed assets included in Festival's

Argument in Chief to the average net fixed assets as per the Board Decision.
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2014 AIC Bypass 2014
Gross 92,046,940 1,230,026 90,816,914
Acc Dep - 38,790,691 - 29,612 - 38,761,080
ADJ - - -

53,256,249 1,200,415 52,055,835

2015 2,015 2,015
Gross 94,412,922 1,230,026 93,182,896
Acc Dep - 40,952,866 - 56,946 - 40,895,920

53,460,056 1,173,080 52,286,976
AVG 53,358,153 " 52,171,405

Issue # 2: Operations, Maintenance and Administration

Board Findings — page 9 of the Decision: “The OEB finds that Festival’s OM&A budget is
reasonable and has been supported by the evidence provided in this case. Accordingly,
the OEB approves Festival’s OM&A request for 2015 of $5,188,507°.

Board Findings — page 11 of the Decision - Incremental Regulatory Costs: “Festival
Hydro updated it OM&A budget to include regulatory costs of $17,000 per year to
account for the costs of an oral hearing. The OEB finds it appropriate for Festival to
recover these costs and will allow incremental regulatory costs of $17,000 annually for 5

years.”

Board Findings — page 9 of the Decision - Compensation: “Based on the evidence
provided in the proceeding, The Board has determined that the compensation costs as

proposed by Festival are reasonable.”

Festival requested in its originally filed Application OM&A expenditures totaling $5,122,027. As
part of the interrogatory and settlement process, adjustments were agreed to and the OM&A
expenses were determined as per the Settlement Agreement to be $5,139,182. After adjusting

for the regulatory cost associated with the oral hearing, Festival's OM&A amount as presented

% $32,225 (PILS and LEAP Funding) of this amount was agreed on by parties in the Partial Settlement
Agreement.
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at the oral hearing totaled $5,156,282° for the 2015 Test Year. Board staff submitted that
$5,156,282 was appropriate.

Issue # 3: Incremental Capital Module (ICM) true-up

a) Adjustment to reflect actual capital costs relative to those forecast for the Transformer

Station

Board Findings — page 14 of the Decision: “The OEB finds the capital costs of
$15,311,782 to be appropriate.”

Festival sought approval from the Board in Festival's 2013 IRM Rate Application (EB-2012-
0124) for an incremental capital module for the construction of a transformer station on the
south side of Stratford at a cost of $15,863,113. As part of the 2015 rate application, actual
capital expenditures were $551,330 less totaling $15,311,782. Intervenors and OEB staff
supported inclusion of the final amount in rate base as it is consistent with the actual spend and

accounting for depreciation.

In accordance with the Board Decision, Festival has included $15,311,782 in its rate base
effective January 1, 2015, net of accumulated depreciation of $365,781 for a net amount
included in rate base of $14,946,001.

Issue # 3 ICM True-Up

(b) Adjustments to depreciation expenses to address the difference from forecasts in

Festival’s rebasing application and the in-service date of the new asset.

Board Findings — page 14 of the Decision: “In this instance the OEB accepts Festival’s
proposal of 13 months of depreciation because it reflects the actual in service date of the
transformer station. The OEB considers that this methodology is suitable for this

specific case, but it should not be considered a precedent”.

® This amount excludes PILs of $19,225 and LEAP funding of $13,000 which Festival did not include in
OM&A. PILs and LEAP were settled in the Partial Settlement Agreement.
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Board Findings — page 15 of the Decision: “The OEB accepts Festival’s update and finds
the adjustment to capital cost allowance appropriate. In sum, the OEB accepts a total
true-up of the revenue required related to capital expenditures in the amount of $389,681
for the period of December 1, 2013 to December 31, 2014. The OEB expects Festival to
update its true up calculation to reflect the actual amount collected through the ICM rate

rider to date and adjust its incremental rate rider calculation accordingly.”

Board Implementation and Order- page 18 of the Decision - “Given the OEB’s
determination in respect to the rate implementation dates, the OEB will allow the ICM
true-up calculation to incorporate the full depreciation expenses incurred since January
1, 2015, raising the number of months of deprecation from 13to 17”.

Festival has updated the ICM true up calculation for a period of 17 months rather than 13
months. Festival is resubmitting its model as presented at the oral hearing with a 13 month total
recovery of $389,681. For the 4 months of 2015, a separate model has been created using the
approved 2015 Cost of Capital parameters, the average net book value of the asset for 2015,
depreciation expense for 2015 and CCA for 2015 based on a twelve month period, applied to
the four month period. In addition, the recoveries through rate riders have been updated to
include all recoveries up to and including April 30, 2015. These spreadsheets may be found at

Appendix F.

Issue # 3 ICM True-Up

(c) Recovery of additional funding for OM&A costs incurred in 2013 and 2014 related to

the new transformer station

Board Findings — page 15 of the Decision: “The OEB did not have an opportunity at the
appropriate time to consider cost recovery of incremental OM&A costs associated with
the new transformer station. Accordingly, the OEB finds that these costs are out of

period and cannot be recovered from rate payers.

The OEB allows the $40,000 in training costs which were previously approved as part of

the overall capital cost of the transformer station.”

As part of its true-up, Festival had sought recovery of certain OM&A expenses, totaling

$244,815, related to the new Transformer Station. Energy Probe supported partial recovery of
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amounts related to expenses that had been identified in the ICM application as capital
investments but were re-categorized as a result of the changing accounting rules. As identified
by Energy Probe, Festival has incurred $39,826 in 2013 and forecasted $3,000 for 2014 in
training costs that had been identified in EB-2012-0124 as capital but was ultimately accounted

for as an expense.

The Board in its Decision has allowed recovery of the $40,000 in training costs which was part
of the original capital budget in the ICM module. Festival has added the $40,000 to the
calculation of the ICM rate rider as noted in the table below.

Festival has updated the ICM rate rider which incorporates the Board approved ICM True up of
non-OM&A expenditures totaling $389,681 for the 13 month period, $125,127 for the four month
period in 2015, net of rate rider recoveries to April 30, 2015, and the approved True up of OM&A
costs of $40,000 for a total of $554,808. The rate rider will be collected over a 7 month period
ending December 31, 2015, consisting of both a fixed monthly charge and a volumetric charge

rate rider. The 13 month calculation and 4 month true up calculation is found in Appendix F.

The table below provides the ICM rate rider calculations. Festival is proposing a combined fixed
and variable rate rider charge, similar to the 2013 approved ICM rate rider. Festival proposes
collecting this rate rider over 7 months so as to be consistent with other rate rider recovery

period.



EB-2014-0073

Festival Hydro Inc. Revised Draft Rate Order
JUNE 01, 2015

Page 17 of 54

Rate Rider for Incremental Capital Module True up -June 1, 2015 to December 31, 2015

(to be collected over a 7 month period)

17 month ICM True Up Calculation 514,808
Board approved O & M training cost 40,000
Total ICM true-up Calculation 554,808
Service Dist Vol Allocated | Allocated Total

2015 Test Year |2015 Test Year| 2015 Test |Charge % of| Rate % of Service Dist Vol |Allocated
Rate Class Customers kWh YearkW | Revenue Revenue Charge Charge Charge
Residential 18,224 | 140,396,363 32.6% 21.4% 181,017 118,715 | 299,732
G.S. <50 kw 2,029 64,120,602 6.9% 9.0% 38,112 49,972 88,084
G.S. 50 kW to 4999 kw 227 | 361,168,299 942,723 5.7% 21.4% 31,577 118,563 | 150,140
Large Use 1 22,711,894 35,166 1.2% 0.4% 6,653 2,061 8,714
Unmetered Scattered Load 227 657,094 0.2% 0.0% 1,117 278 1,395
Sentinel Lights 41 149,276 353 0.0% 0.0% 56 212 268
Streetlighting 6,626 4,532,631 11,925 0.8% 0.4% 4,455 2,020 6,475

Total 27,375 | 593,736,159 990,167 47.4% 52.6% 262,987 291,821 | 554,808
Service
Charge

Service charge Rate Rider | Vol Rate

rate rider over |Vol Rate Rider| over?7 Rider over
Rate Class one year overone year| months 7 months Unit
Residential 0.83 0.0008 1.42 0.0014 |kWh
G.S. <50 kw 1.57 0.0008 2.69 0.0014 |kWh
G.S. 50 kW to 4999 kw 11.59 0.1258 19.87 0.2157 |kwW
Large Use 554.40 0.0586 950.40 0.1005 |kwW
Unmetered Scattered Load 0.41 0.0004 0.70 0.0007 |kWh
Sentinel Lights 0.11 0.6002 0.19 1.0289 (kW
Streetlighting 0.06 0.1694 0.10 0.2904 |kW

Issue # 4: Rate Design- Fixed/Variable Ratio for G.S. > 50 to 4,999 kW customer class

Board Findings — page 17 of the Decision: “The OEB approves Festival’s proposed
$227.57/month for the GS> 50 KW customer class. The OEB finds that Festival’s
proposal to maintain the status quo is consistent with the OEB’s guidance, promotes

rate stability and is consistent with the OEB’s practices.

Festival's proposed to maintain the same fixed charge of $227.57/month for the GS>50kW to

4,999 kW rate class as existed at the time of Application.

Based on the Board’s Decision, Festival has updated its rate design model with the Board
approved $227.57 per month for the G.S. > 50 kW to 4,999 kW customer class. The fixed and
volumetric charges have been updated based on the final cost allocation model results arising
from the Board approved total revenue requirement. The tariff sheet of final rates may be found

at Appendix B.
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E. OTHER MATTERS ARISING FROM THE DECISION

Transmission Connection Rates

As reported in the settlement agreement, finalization of the transmission connection rates was
dependent on the Board’s Decision related to the Permanent Bypass Agreement. With the
Decision by the Board to allow Festival to recover the cost of the Permanent Bypass agreement
through a rate rider, the transmission connection rates have been finalized. As part of the
original application, Festival filed the transmission connection rates reflecting the monthly
reduction of 20,000 kW of load and hence a reduction of $475,200 in cost to Festival's

customers.

Provided in the table below is a comparison of the 2014 rates, the 2015 rates as per the original
application and the final rates incorporating the final customer counts, consumption load
forecasts and loss factors approved as part of the settlement agreement and has been updated

using the Board approved January 1, 2015 Uniform Transmission rates.
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2015 Rates per | 2015 Rates Decrease
Existing Rates Original perBoard | kWh/ |from 2014
Customer Class 2014 Application Decision kw (%)
Residential 0.0051 0.0045 0.0045(kWh -11.8%
G.S. <50 kW 0.0047 0.0041 0.0041(kWh -12.8%
G.S. >50 kW 1.8682 1.6393 1.6438|kWh -12.0%
G.S. >50 kW - Interval Metered 2.0481 1.7972 1.8021|kwW -12.0%
Large Use 2.3422 2.0552 2.0608| kW -12.0%
Unmetered Scattered Load 0.0047 0.0041 0.0041(kWh -12.8%
Sentinel Light 1.4746 1.2939 1.2974{kW -12.0%
Streetlighting 1.4444 1.2674 1.2709|kW -12.0%
Low Voltage Service Rates
2015 Rates per | 2015 Rates Increase
Existing Rates Original perBoard | kWh/ |from 2014
Customer Class 2014 Application Decision kw (%)
Residential 0.0002 0.0004 0.0004(kWh 100.0%
G.S. <50 kW 0.0002 0.0003 0.0003(kWh 50.0%
G.S. > 50 kW 0.0689 0.1361 0.1365(kWh 98.1%
Large Use 0.0801 0.1577 0.1579|kw 97.1%
Unmetered Scattered Load 0.0002 0.0003 0.0003(kWh 50.0%
Sentinel Light 0.0504 0.0994 0.0994 (kW 97.2%
Streetlighting 0.0494 0.0973 0.0974 (kW 97.2%

Low Voltage Rates

Low voltage rates are calculated based on transmission connection revenues per rate class.

Provided in the table above is a comparison of the 2014 rates, the 2015 rates as per the

original application and the final rates incorporating the final customer counts, consumption load

forecasts and loss factors approved as part of the settlement agreement and has been updated

based on the Board approved January 1, 2015 Uniform Transmission rates.
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Cost Allocation

The Cost allocation model, as approved by the Board as part of the Settlement Agreement, has
been updated to reflect the impact of the final Board approved rate base, revenue requirement

and expenses. The following was agreed to as part of settlement agreement:

o The residential and residential Hensall rate classes were harmonized to create one
residential class, with the residential ratio calculated on a combined basis. No rate
mitigation is required.

o Streetlight and Unmetered Scattered Load classes were reduced to 120%, which is the
maximum of the range for both rate classes.

e The offsetting revenue requirement was applied to the rate classes with the lowest

range values, namely the G.S. > 50 to 4,999 kW and the Sentinel Light rate classes.

The table below provides the ratio adjustments required to bring all rate classes within their

respective Board approved revenue to cost ratio ranges, based on the final Board Decision.

2015 - Revenue to Cost Ratios

2015 Ratios Dollar
before movements Final

adjustments | required to Ratio Revenue to Policy

Class from I-0 adjust ratios |Adjustments| Cost Ratios | Range
% % % %

Residential 101.13 S0 - 101.13 [85- 115
GS <50 kW 117.75 S0 117.75 [80- 120
GS > 50 kW to 4999 kW 86.22 $42,308 1.36 87.58 |80- 120
Large Use 108.69 S0 - 108.69 [85- 115
Unmetered Scattered Load 194.18 ($17,951) |- 74.18 120.00 |70- 120
Sentinel Lighting 83.11 $302 4.47 87.58 (80-120
Street Lighting 142.04 (524,658)|- 22.04 120.00 [80- 120

A summary of the final revenue to cost ratios are provided in the table below, comparing the
model results at time of application to the results as per Board Decision. Sheets O1 and O2

from the Cost Allocation model are provided in Appendix E. The live excel model is also
submitted as part of this filing.
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Revenue to Cost Ratios - Comparison to Previous Approved and Original Application Rates

Previously [ Original 2015 | Final 2015

Approved Application | Revenue to Policy
Class Ratios Ratios Cost Ratios | Range

Most Recent

Year: 2013 % % %
Residential 106.47 104.51 101.13 |85- 115
GS <50 kW 112.03 116.79 117.75 |80- 120
GS > 50 kW to 4999 kW 81.31 82.85 87.58 |80- 120
Large Use 112.03 100.62 108.69 [85- 115
Unmetered Scattered Load 70.00 120.00 120.00 |70- 120
Sentinel Lighting 70.00 86.09 87.58 (80- 120
Street Lighting 120.00 120.00 120.00 |80- 120

Rate Design

As a result of the Board Decision, the distribution rates have been updated for all rate classes.

As agreed to in the settlement agreement and Board Decision, the monthly fixed service charge

for both the G.S > 50 kW and Large Use classes will remain at their current rates, at $227.57

per month and $10,883.89 per month, respectively. As part of the partial settlement agreement,

Festival also agreed to the monthly fixed charge for the unmetered scattered load customer

class being reduced down from $8.12 to $8.05 to agree to the Costs per Customer — Minimal

System with PLCC Adjustment” as determined by the cost allocation model. For all other rate

classes, the current fixed/variable split percentages have been closely maintained.

The table below provides a comparison of the resulting fixed/variable splits compared to the

existing fixed variable splits:

Existing Fixed/Variable Split (c) Rate Application
Customer Class Name
Status
Rate Fixed % Variable % Fixed Rate Fixed % Variable %

Residential Continued $16.01 58.42% 41.58% $16.27 60.72% 39.28%
Residential - Hensall Discontinued

General Senice < 50 kW Continued $30.31 42.87% 57.13% $30.66 43.35% 56.65%
General Senice > 50 to 4999 kW |Continued $238.26 25.31% 74.69% $227.57 24.17% 75.83%
Large Use Continued $11,206.76 90.06% 9.94% $10,883.89 87.46% 12.54%
Unmetered Scattered Load (per cdContinued $8.11 80.73% 19.27% $8.05 80.17% 19.83%
Sentinel Lighting (per connection) |Continued $2.25 20.97% 79.03% $2.22 20.70% 79.30%
Street Lighting (per light) Continued $0.95 59.39% 40.61% $1.10 68.88% 31.12%
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The table below provides a reconciliation of the gross distribution revenue requirement using the

final approved customer counts, consumption loads and proposed fixed and volumetric rates

The total of $10,847,420 to be collected represents the distribution revenue requirement of

$10,455,129 and the transformer allowance of $392,290. Also see Appendix G for 2-V Revenue

Reconciliation.

DISTRIBUTION CHARGES

Final Calculation of Rates

Fixed Charge Variable Charge Gross Revenue from Distribution Charges
Customer Class Name hd Rate ! Volume 2 Revenue 3 Rate ! Volume 2 Revenue 3 Calculated * | Allocated ** Difference
Residential $16.27 218,688 3,558,054 $0.0164 140,396,363 2,302,360 5,860,414 5,859,590 824
Residential - Hensall
General Senice < 50 kW $30.66 24,348 746,510 $0.0152 64,120,602 974,633 1,721,143 1,721,856 -713
General Senice > 50 to 4999 kW $227.57 2,724 619,901 $2.4567 942,723 2,315,988 2,935,888 2,935,935 -47
Large Use $10,883.89 12 130,607 $1.1323 35,166 39,818 170,425 170,427 -2
Unmetered Scattered Load (per cq $8.05 2,724 21,928 $0.0083 657,094 5,454 27,382 27,352 30
Sentinel Lighting (per connection) $2.22 492 1,092 $11.8564 353 4,185 5,278 5,278 -0
Street Lighting (per light) $1.10 79,512 87,463 $3.3140 11,925 39,519 126,983 126,983 -0
TOTAL 5,165,554 5,681,958 10,847,513 10,847,421 92
Trans Allow ance 393,290 incldued above
Revenue Requirement 10,455,129
Trans Allowance 392,291
Total 10,847,420

The table below provides a comparison of the 2014 rates to the 2015 rates based on the Board

decision.

Appendix C.

Comparison of Monthly Fixed and Volumetric Rates -2014 to 2015

The detailed bill impacts for typical customers in each rate class may be found in

2015 Board
2015 Board 2014 Decision
2014 Fixed Decision Fixed || Volumetric | Volumetric | kWh/
Customer Class Monthly Charge |Monthly Charge Charge Charge kW
Residential 15.18 16.27 0.0169 0.0164 |kWh
G.S. <50 kW 29.44 30.66 0.0149 0.0152 (kWh
G.S. >50 kW to 4,999 kW 227.57 227.57 2.3333 2.4567 [kWh
Large Use 10,883.89 10,883.89 1.0100 1.1323 |kW
Unmetered Scattered Load 13.04 8.05 0.0129 0.0083 |kWh
Sentinel Light 2.06 2.22 10.8198 11.8564 |kW
Streetlighting 1.10 1.10 5.0151 3.3140 (kW
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F. IMPLEMENTATION OF JANUARY 1, 2015 RATES AND CHARGES

From Procedural Order # 2:

As outlined in Procedural Order # 2, “Festival Hydro filed its revised Application on May 30,
2014 with a proposed effective date of January 1, 2015 for new rates. The Board’s decision
may not be issued until after the proposed effective date of January 1, 2015. The Board is
therefore declaring Festival Hydro’s current approved rates interim as of January 1, 2015

pending the Board'’s final decision on this Application”.

Board Findings — page 18 of the Decision: “Festival requested that its rates become
effective January 1, 2015. The OEB’s general practice with respect to the effective date
of rates is that the final rate becomes effective at the conclusion of the proceeding.
Consequently, the OEB finds that the rates resulting from the OEB’s determination in this
proceeding will be effective May 1, 2015.”

In this Draft Rate Order, Festival has updated the Revenue Requirement Form and all related
models based on the Settlement Agreement of October 23, 2014 and the Board Decision dated
April 30, 2015 for the purpose of determining 2015 distribution rates. As directed by the Board,
Festival plans to implement these rates on June 1, 2015 with an effective date of May 1, 2015,

as presented on the draft tariff of rates and charges in Appendix B..

The purpose of Festival’'s request to move the 2015 rate application date to January 1, 2015
was to align the rate year with Festival's fiscal year. Even though the Board has approved 2015
rates to be effective May 1, 2015, it is Festival’s understanding that the underlying intent to
move the rate year to January 1 still applies and that Festival plans to file its upcoming IRM
application with an effective date of January 1, 2016. As such, the current approved rates will
apply until Festival’'s next IRM application with rates to be effective January 1, 2016.
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Deferral and Variance Accounts (DVA Accounts) Disposition

Board Findings — page 18 of the Decision: “The OEB also directs that the rate riders for
the disposition of Group 1 and Group 2 account balances, Account 1575 and 1576, and

stranded meter rate riders reflect a June 1, 2015 implementation date”.

As part of the settlement agreement, the Parties had agreed to the following DVA account

dispositions:
o Rate Rider for Deferral/Variance Account Balances $(1,276,010)
e Rate Rider for RSVA Power — Global Adjustment 1,070,771
o Rate Rider for 1575 and 1576 Accounting Changes (1,538,008)
¢ Rate Rider for Smart Meter Stranded Assets 234,537

Total $(1,508,711)

In this Draft Rate Order, Festival is requesting the intervenors who are party to the Settlement
Agreement to agree to the disposition of these DVA accounts, along with Foregone Revenue
Rate Rider (as calculated below) and the ICM Rate Rider to be collected/reimbursed over a
seven month period commencing June 1, 2015 with an end date of December 31, 2015. The

reasons for the request for a seven month collected/repayment period are as follows:

o the recovery/payment of all rate riders would coincide with the period of collecting 2015
approved distribution rates resulting in a consistent bill for the customer throughout
2015,

e with the exception of the Permanent Bypass Expenditure rater rider, there is no carry
over into the 2016 IRM application year, and

e there would be an easier explanation to customers the annual bill impacts year over year

when distribution rates and DVA rater riders are consistent throughout the same period.

The only rate rider to extend beyond December 31, 2015 would be the Permanent Bypass

Expenditure Rate Rider with a proposed 31 month collection period ending December 31, 2017.
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The tables below show the original calculated rate riders as provided on Page 37 of the Partial
Settlement Agreement filed with the Board on October 23, 2014 and accepted by Board panel at
the Oral Hearing dated November 14, 2014, being collected over a twelve month period. The

column to the right shows the revised rate riders when collected over a seven month period.

Rate Rider Calculation for Deferral / Variance Accounts Balances (excluding Global Adj.)

Please indicate the Rate Rider Recovery Period (in years) 1
Rate Rider for
Rate Rider for Deferral/Variance
Enter Rat slate Clgss IIs bel Units kWC/ ktWh / #of AHOCthq Ballgg;:e Deferral/Varian Accounts
(Enter Rate Classes in cells below) ustomers (excluding ) ce Accounts collected over 7
months
Residential kWh 140,396,363 [-$ 384,038 |- 0.0027 |$/kwh |- 0.0047
General Senice < 50 kW kWh 64,120,602 [-$ 125,946 |- 0.0020 |$/kwh |- 0.0034
General Senice > 50 to 4999 kW kW 942,723 |-$ 722,142 |- 0.7660 [$/kW - 1.3132
Large Use kW 35,166 [-$ 30,946 |- 0.8800 [$/kW - 1.5086
Unmetered Scattered Load (per connection| kWh 657,094 |-$ 1,759 |- 0.0027 [$/kWh - 0.0046
Sentinel Lighting (per connection) kKW 353 |-$ 568 |- 1.6082 |$/kW - 2.7569
Street Lighting (per light) kW 11,925 |-$ 10,611 |- 0.8898 [$/kW - 1.5254
- $ - - -
Total -$ 1,276,010
Rate Rider Calculation for RSVA - Power - Global Adjustment
Please indicate the Rate Rider Recovery Period (in years) 1
: Rate Rider for
Rate Rider for
Rate Class . Non-RPP kw / kwh | Balance of RSVA-1pqy s poyer - RSVA - Power -
; Units Power - Global Global Adjustment
(Enter Rate Classes in cells below) | # of Customers X Global
Adjustment di collected over 7
Adjustment months
Residential kWh 14,633,331 | $ 37,849 0.0026 |$/kWh 0.0044
General Senice < 50 kW kwh 14,307,441 ( $ 37,006 0.0026 |$/kWh 0.0044
General Senice > 50 to 4999 kW kW 933,767 | $ 925,277 0.9909 |$/kw 1.6987
Large Use kW 35,166 [ $ 58,744 1.6705 |$/kW 2.8637
Unmetered Scattered Load (per connection| kWh 382,030 | $ 988 0.0026 |$/kWh 0.0044
Sentinel Lighting (per connection) kW - $ - o
Street Lighting (per light) kW 11,923 | $ 10,907 0.9148 [$/kW 1.5682
B $ B B R
Total $ 30,303,658 | $ 1,070,771
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Rate Rider for

Balance of Rate Rider for Accounts 1575
kW / kWh / # of
(Enter Rate ?S;esecsl ?nsiells below) Units Cijstomérso Accounts 1575 and | Accounts 1575 and 1576
1576 and 1576 collected over 7
months
Residential kWh 140,396,363 |-$ 363,681 |- 0.0026 |$/kWh 0.0044
General Senice < 50 kW kKWh 64,120,602 |-$ 166,097 |- 0.0026 |$/kWh 0.0044
General Senice > 50 to 4999 kW kw 942,723 [-$ 935,567 |- 0.9924 |$/kwW 1.7013
Large Use kW 35,166 [-$ 58,833 |- 1.6730 [$/kwW 2.8680
Unmetered Scattered Load (per connection kwh 657,094 [-$ 1,702 |- 0.0026 |$/kWh 0.0044
Sentinel Lighting (per connection) kw 353 |-$ 387 |- 1.0954 [$/kW 1.8779
Street Lighting (per light) kw 11,925 |-$ 11,741 |- 0.9846 |$/kW 1.6879
- $ - - -
Total -$ 1,538,008
Rate Rider Calculation for Smart Meter Stranded Assets
Please indicate the Rate Rider Recovery Period (in years)
Monthly A
Al tion fact Rate Rider for | Fixed /Ifate nge;;c;rs
Rate Class . kW / kWh / # of ocation factor as| - g, 5 4 Meter Rate ceounts
. Units agreed per IR# 9 ) and 1576
(Enter Rate Classes in cells below) Customers Stranded Rider
Staff 65 collected over 7
Assets (per months
custome
Residential # of Customers 18,224 84.1% 170,391.00 0.78 1.34
General senice < 50 kW # of Customers 2,029 15.9% 64,146.00 2.63 4.52
B $ B R R R
** Allocation factor based on 2012 Approved Smart Meter
Incremental Revenue Requirement Rate Rider (“SMIRR”)
Total $ 1 234,537.00
Grand Total of Recoveries (Payments due) -$ 1,508,711

Foregone Revenue Rate Rider

In the Interim Rate Order and Procedural Order # 2 dated October 24, 2014, the Board provided

an Order that “Festival Hydro Inc.’s current Board-approved Tariff of Rates and Charges is

declared interim effective January 1, 2015.”

As per the Board’s Decision dated April 30, 2015, these interim rates will apply until April 30,

2015.

Since the timing of the Decision does not allow for implementation of rates effective

May 1, 2015, Festival will be implementing the rates effective June 1, 2015 with an effective

date of May 1, 2015. As such, Festival has included a calculation to determine the one month

(May 2015) foregone distribution revenue, by comparing the amounts collected through the

2015 interim rates to amounts that would have been collected using the final approved 2015
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rates for the one month of May 2015. Festival has calculated this foregone revenue using the

2015 customer counts and consumptions (kWh/kW) from the load forecast approved as part of

the settlement agreement for the one month period. The differential in the interim fixed monthly

and volumetric distribution rates has been applied to calculate the amount to be collected as a

rate rider over the proposed seven month period.

The Foregone Distribution Revenue Rate rider has been calculated with a total of $25,107 in

under collected revenue, as per the table below. This amount has been included as part of a

combined Foregone Revenue Rate Rider which can be found on page 30.

Calculation of Foregone Distribution Revenue

Annual Amount
Annual Amount From Board Total
From Board Approved Load Interim Proposed Foregone
Approved Load Forecast - 1 Rates for [Board Decision | Difference in [Revenue for

Rate Class Forecast month value 2015 Rates Rates 1 month
Residential

Customers 218,688 18,224 15.18 16.27 1.09 19,864

kWh 140,396,363 11,699,697 0.0169 0.0164 (0.0005) (5,850)
G.S <50 kw

Customers 24,348 2,029 29.44 30.66 1.22 2,475

kWh 64,120,602 5,343,384 0.0149 0.0152 0.0003 1,603
G.S. >50 kw

Customers 2,724 227 227.57 227.57 - -

kWh 361,168,299 30,097,358 - -

kw 942,723 78,560 2.3333 2.4567 0.1234 9,694
Large Use

Customers 12 1| 10,883.89 10,883.89 - -

kWh 22,711,894 1,892,658 - -

kw 35,166 2,931 1.0100 1.1323 0.1223 358
Unmetered Scattered Loads

Connections 2,724 227 13.04 8.05 (4.99) (1,133)

kWh 657,094 54,758 0.01290 0.0083 (0.0046) (252)
Sentinel Lighting

Connections 492 41 2.06 2.22 0.16 7

kWh 149,276 12,440 -

kw 353 29 10.8198 11.8564 1.0366 30
Streetlighting

Per Light 79,512 6,626 1.10 1.10 - -

kWh 4,532,631 377,719 -

kw 11,925 994 5.0151 3.3140 (1.7011) (1,690)
Total Foregone Distribution Revenue 25,107
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Existing Rate Riders Impacting Foregone Revenue

Festival has four rate riders that carried forward into 2015 as part of the interim rates. The
excess net revenues from these rate riders collected during the one month period of May 2015
must be included in the overall Foregone Revenue Rate Rider. The rate riders are as follows:

1. Rate Rider for Incremental Capital (2013) — Monthly fixed Charge
Rate Rider for Incremental Capital (2013) — kWh/KW volumetric charge

In accordance with the Board Decision, the Transformer station asset was added to Festival's

Rate Base effective January 1, 2015.

The existing ICM rate riders were effective to the date of the next cost of service rate order,
which is May 1, 2105 per the Board’s decision. Since Festival will not be implementing the new

rates until June 1, 2015, Festival has over-collected this rate rider for the month of May 2015.

To calculate the amount owing back to customers related to these rate riders, Festival has
calculated these amounts using the 2015 customer counts and consumptions (kWh/kW) from
the load forecast approved as part of the settlement agreement applied to the one month interim

period.

The Foregone ICM Rate rider has been calculated with a total of $57,688 in over-collected
revenue, as per the table below. This amount has been included as part of a combined

Foregone Revenue Rate Rider which can be found on page 30.
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Annual Amount
Annual Amount From Board Proposed Total
From Board Approved Load Interim Board Foregone
Approved Load Forecast - 1 Rates for Decision Difference in | Revenue for

Rate Class Forecast month value 2015 Rates Rates 1 month
Residential

Customers 218,688 18,224 1.00 - (1.00) (18,224)

kWh 140,396,363 11,699,697 0.00110 - (0.0011) (12,870)
G.S <50 kW

Customers 24,348 2,029 1.93 (1.93) (3,916)

kWh 64,120,602 5,343,384 0.00100 (0.0010) (5,343)
G.S. >50 kW

Customers 2,724 227 14.89 - (14.89) (3,380)

kWh 361,168,299 30,097,358 - - - -

kw 942,723 78,560 0.1527 (0.1527) (11,996)
Large Use

Customers 12 1 712.23 - (712.23) (712)

kWh 22,711,894 1,892,658 - - - -

kw 35,166 2,931 0.0661 (0.0661) (194)
Unmetered Scattered Loads

Connections 2,724 227 0.85 (0.85) (193)

kWh 657,094 54,758 0.00080 (0.0008) (44)
Sentinel Lighting

Connections 492 41 0.13 (0.13) (5)

kWh 149,276 12,440 -

kw 353 29 0.7080 (0.7080) (21)
Streetlighting

Per Light 79,512 6,626 0.07 (0.07) (464)

kWh 4,532,631 377,719 -

kw 11,925 994 0.3282 (0.3282) (326)
Foregone ICM Rate Rider (2013) (owing to customers) (57,688)

2. Rate Rider for Recovery of Smart Meter Incremental Revenue (SMIRR)— in effect

until effective date of the next cost of service rate order

The existing SMIRR rate rider was effective to the date of the next cost of service rate order. As

such, Festival has over-collected this rate rider for the month of May 2015. To calculate the

amount owing back to customers related to these rate riders, Festival has calculated these

amounts using the 2015 customer counts from the 2015 load forecast approved as part of the

settlement agreement applied to the one month interim period.
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The Foregone SMIRR rate rider has been calculated with a total of $60,422 in over-collected

revenue, as per the table below. This amount has been included as part of a combined

Foregone Revenue Rate Rider which can be found on page 30.

Calculation of Foregone Rate Rider Revenue - Smart Meter Incremental Revenue Requirement (SMIRR]

Annual Amount
From Board

Annual Customer Approved SMIRR Proposed
Counts from Customer Interim Board Total Over-
Board Approved Counts -1 Rates for Decision Difference | collected for

Rate Class Load Forecast month value 2015 Rates in Rates 1 month

Residential 218,688 18,224 2.79 - (2.79) (50,845)
G.S <50 kW 24,348 2,029 4,72 - (4.72) (9,577)
Total |Foregone Smart Meter (SMIRR) Rate Rider - (owing to customers) (60,422)

3. Rate Rider for Application of Tax Change — effective until April 30, 2015

The existing Tax Change rate rider was effective until April 30, 2015. As such, there is no

foregone revenue adjustment related to this rate rider as this rate rider ceased April 30,

2015.

4. Rate Rider for Smart Meter Entity Charge — effective until October 31, 2018

The existing Smart Meter Entity Charge is effective until October 31, 2018, so there are no

adjustments required to revenue related to this rate rider.

Combined Foregone Revenue Rate Rider

In the table below Festival has provided a combined Foregone Revenue (over collection)

totaling $93,003 taking into account the foregone revenue on distribution revenue and the over

collection on the smart meter and ICM rate riders that occurred in the month of May 2015. For

all rate classes, the rate rider will return over collected amounts back to customers.
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Annual Amount Total
Annual Amount | From Board Distribution ICM Rate SMIRR Rate | Foregone
From Board Approved Load Revenue Rider over Rider over Revenue
Approved Load Forecast - 1 Foregone collected collected (Over-
Rate Class Forecast month value Revenue Revenue Revenue Collection)
Residential
Customers 218,688 18,224 19,864 (18,224) (50,845) (49,205)
kWh 140,396,363 11,699,697 (5,850) (12,870) (18,720)
G.S <50 kW
Customers 24,348 2,029 2,475 (3,916) (9,577) (11,018)
kWh 64,120,602 5,343,384 1,603 (5,343) (3,740)
G.S. >50 kw
Customers 2,724 227 - (3,380) (3,380)
kWh 361,168,299 30,097,358 - - -
kW 942,723 78,560 9,694 (11,996) (2,302)
Large Use
Customers 12 1 - (712) (712)
kWh 22,711,894 1,892,658 - - -
kW 35,166 2,931 358 (194) 165
Unmetered Scattered Loads -
Connections 2,724 227 (1,133) (193) (1,326)
kWh 657,094 54,758 (252) (44) (296)
Sentinel Lighting -
Connections 492 41 7 (5) 1
kWh 149,276 12,440 - -
kW 353 29 30 (21) 10
Streetlighting -
Per Light 79,512 6,626 - (464) (464)
kWh 4,532,631 377,719 - -
kW 11,925 994 (1,690) (326) (2,017)
Totals 25,107 (57,688) (60,422) (93,003)

Presented below is the foregone revenue rate rider table. As noted above, Festival prefers to

repay this over the seven month period from June 1, 2015 to December 31, 2015 to be

consistent with the repayment of other rate riders being approved (with the exception of the

Permanent Bypass rate rider).
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Rate Rider for Foregone Revenue (Expense) Owing back to Customers - June 1, 2015 to December 31, 2015
(to be repaid over a 7 month period)

Distribution Revenue Foregone Revenue 25,107
ICM Rate Rider Over collection - 57,688
SMIRR Rate Rider Over collection - 60,422
Total Rate Rider for Foregone Revenue -Over collection - 93,003
Vol Rate
Rider Vol Rate

2015 Test Year | 2015 Test Allocated |overone Rider over
Rate Class kWh Year kW |Allocation| Balance year | Unit| 7 months
Residential 140,396,363 23.6% (21,992)( (0.0002)(kWh (0.0003)
G.S. <50 kW 64,120,602 10.8% (10,044)( (0.0002) (kWh (0.0003)
G.S. 50 kW to 4999 kW 361,168,299 942,723 60.8% (56,573) (0.0600) kW (0.1029)
Large Use 22,711,894 35,166 3.8% (3,558)| (0.1012)|kwW (0.1734)
Unmetered Scattered Load 657,094 0.1% (103) ’ (0.0002) |kWh (0.0003)
Sentinel Lights 149,276 353 0.0% (23)| (0.0662)|kwW (0.1135)
Streetlighting 4,532,631 11,925 0.8% (710)( (0.0595)|kwW (0.1021)
Total 593,736,159 990,167 100% (93,003)

G. MATTERS AGREED UPON IN THE PARTIAL SETTLEMENT AGREEMENT

The Partial Settlement Agreement dated October 23, 2014 was put forth by the Parties and
approved by the Board on the second day of the oral hearing dated November 14, 2104. The
Partial Settlement is attached under Appendix A. Matters agreed to as part of the settlement

agreement with page references are noted below:

e Partial Settlement on components of Working Capital — Page 7

e Settlement on Capital and structure of Cost of Capital — Page 8

e Settlement on Stranded Meters — Page 10

e Partial settlement on Depreciation — Page 11

e Settlement on Other Revenue — Page 14

e Settlement on PILs Calculation - Page 15

e Settlement on Property Tax and LEAP — Page 17

e Settlement on Load forecast — Customer Counts, kWh and KW Load Forecast— Page 19

e Settlement on Loss factors — Page 22

e Settlement on Transformer and Primary metering allowance — Page 23
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e Settlement on Cost Allocation and Revenue to Cost allocation — Page 24

o Partial settlement Rate Design — Page 27

o Wholesale Market, Rural Rate Protection, Smart Meter Entity and MicroFIT Charges —
page 29

o Network connection charges — Page 30

Settlement on DVA Account Dispositions — Page 32.

All of which is respectfully submitted.

June 1%, 2015

Debbie Reece
CFO, Festival Hydro Inc.
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H. Appendix A

Please see attached pdf (PARTIAL SETTLEMENT AGREEMENT)
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I. Appendix B

Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors
EB-2014-0073

RESIDENTIAL SERVICE CLASSIFICATION

Acustomer is classed as residential when all the following conditions are met:
(a) the property is zoned strictly residential by the local municipality,
(b) the account is created and maintained in the customer’s name,
(c) the building is used for dwelling purposes.
Exceptions may be made for properties zoned for farming use, under the following conditions:
(a) the principal use of the service is for the residence,
(b) the service size is 200 amperes or less, and the service is 120/240 volt single phase
Further servicing details are available in the distributor's Conditions of Service

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.

It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.

FOR ALL SERVICE AREAS

MONTHLY RATES AND CHARGES - Delivery Component

Service Charge $ 16.27
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $ 1.42
Rate Rider for Recovery of Stranded Meter Assets - effective until December 31, 2015 $ 1.34
Rate Rider for Smart Metering Entity Charge - effective until October 31, 2018 $ 0.79
Distribution Volumetric Rate $/kwh 0.01640
Low Voltage Service Rate $/kwWh 0.00040
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $/kWh 0.00140
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $/kWh 0.00440
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $/kwh (0.00470)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $/kwh (0.00440)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $/kWh (0.00030)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $/kWh 0.00080
Retail Transmission Rate - Netw ork Service Rate $/kwh 0.00730
Retail Transmission Rate - Line and Transformation Connection Service Rate $/kwh 0.00450
MONTHLY RATES AND CHARGES - Regulatory Component

Wholesale Market Service Rate $/kwWh 0.00440
Rural Rate Protection Charge $/kWh 0.00130

Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Appendix B cont.

Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors
EB-2014-0073

GENERAL SERVICE LESS THAN 50 KW SERVICE CLASSIFICATION

This classification refers to a non residential account whose peak demand is less than 50 kW based on the process for and frequency for reclassification as
outlined in Section 2.5 of the Distribution System Code. For a new customer without prior billing history, the kW peak demand will be estimated by Festival Hydro to
determine the proper rate classification. Customers who are classed as General Service but consider themselves eligible to be classed as Residential must
provide Festival Hydro with a copy of their taxassessment, which clearly demonstrates the zoning is for residential use only. Further servicing details are available in
Festival Hydro’s Conditions of Service.

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.

It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefit and the HST.

MONTHLY RATES AND CHARGES - Delivery Component

Service Charge $ 30.66
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $ 2.69
Rate Rider for Recovery of Stranded Meter Assets - effective until December 31, 2015 $ 452
Rate Rider for Smart Metering Entity Charge - effective until October 31, 2018 $ 0.79
Distribution Volumetric Rate $/kwh 0.01520
Low Voltage Service Rate $/kwWh 0.00030
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $/kwh 0.00140
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $/kWh 0.00440
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $/kWh (0.00340)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $/kwh (0.00440)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $/kWh (0.00030)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $/kWh 0.00080
Retail Transmission Rate - Netw ork Service Rate $/kwh 0.00630
Retail Transmission Rate - Line and Transformation Connection Service Rate $/kwh 0.00410
MONTHLY RATES AND CHARGES - Regulatory Component

Wholesale Market Service Rate $/kwh 0.00440
Rural Rate Protection Charge $/kWh 0.00130

Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Appendix B cont.

Festival Hydro Inc.
TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors
EB-2014-0073

GENERAL SERVICE 50 TO 4,999 KW SERVICE CLASSIFICATION

This classification refers to a non residential account whose peak demand is equal to or greater than 50 kW but less than 5,000 kW based on the process for and
frequency for reclassification as outlined in Section 2.5 of the Distribution System Code. For a new customer without prior billing history, the kW peak demand will be
estimated by Festival Hydro to determine the proper rate classification. Further servicing details are available in Festival Hydro’s Conditions of Service.

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.

It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.

MONTHLY RATES AND CHARGES - Delivery Component

Service Charge $ 227.57
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $ 19.87
Distribution Volumetric Rate $kw 2.45670
Low Voltage Service Rate $kwW 0.13650
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $IKW 0.21570
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $IkW 1.69870
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $kwW (1.31320)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $IkwW (1.70130)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $IkW (0.10290)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $IkW 0.30720
Retail Transmission Rate - Netw ork Service Rate $kw 2.66240
Retail Transmission Rate - Line and Transformation Connection Service Rate $kwW 1.64380
Retail Transmission Rate - Netw ork Service Rate - Interval Metered $kw 2.82800
Retail Transmission Rate - Line and Transformation Connection Service Rate - Interval Metered $kw 1.80210

MONTHLY RATES AND CHARGES - Regulatory Component

Wholesale Market Service Rate $/kwh 0.00440
Rural Rate Protection Charge $/kwh 0.00130
Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Appendix B cont.

Festival Hydro Inc.
TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors
EB-2014-0073

LARGE USE SERVICE CLASSIFICATION

This classification refers to non-residential accounts whose monthly peak demand is equal to or greater than 5,000 kW, based on the process for and frequency for
reclassification as outlined in Section 2.5 of the Distribution System Code. For a new customer without prior billing history, the kW peak demand will be estimated by
Festival Hydro to determine the proper rate classification. Further servicing details are available in Festival Hydro’s Conditions of Service.

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.

It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.

MONTHLY RATES AND CHARGES - Delivery Component

Service Charge $ 10,883.89
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $ 950.40
Distribution Volumetric Rate $kw 1.13230
Low Voltage Service Rate $IkW 0.15790
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $kw 0.10050
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $/kW 2.86370
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $IkW (1.50860)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $IkW (2.86800)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $KW (0.17340)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $/kW 0.51790
Retail Transmission Rate - Netw ork Service Rate - Interval Metered $kw 3.13120
Retail Transmission Rate - Line and Transformation Connection Service Rate - Interval Metered $kw 2.06080

MONTHLY RATES AND CHARGES - Regulatory Component

Wholesale Market Service Rate $/kwh 0.00440
Rural Rate Protection Charge $/kwh 0.00130
Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Appendix B cont.

Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors

EB-2014-0073
UNMETERED SCATTERED LOAD SERVICE CLASSIFICATION
This classification applies to an account whose average monthlymaximum demand is less than, or is forecast to be less than, 50 kW and the consumption is
unmetered. Such connections include cable TV power packs, bus shelters, telephone booths, traffic lights, pedestrian Cross-Walk signals/beacons, railway
crossings, etc. The level of the consumption will be agreed to by the distributor and the customer, based on detailed manufacturer information/ documentation with
regard to electrical consumption of the unmetered load or periodic monitoring of actual consumption. Further senvicing details are available in the distributor's
APPLICATION
The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.
No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.
Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.
It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.
MONTHLY RATES AND CHARGES - Delivery Component
Service Charge (per connection) $ 8.05
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 (per connection) $ 0.70
Distribution Volumetric Rate $/kWh 0.00830
Low Voltage Service Rate $/kwWh 0.00030
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $/kWh 0.00070
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $/kWh 0.00440
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $/kWh (0.00460)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $/kwh (0.00440)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $/kwWh (0.00030)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $/kwh 0.00080
Retail Transmission Rate - Netw ork Service Rate $/kWh 0.00630
Retail Transmission Rate - Line and Transformation Connection Service Rate $/kwh 0.00410
MONTHLY RATES AND CHARGES - Regulatory Component
Wholesale Market Service Rate $/kwh 0.00440
Rural Rate Protection Charge $/kwWh 0.00130
Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Festival Hydro Inc

TARIFF OF RATES AND CHARGES

Effective Date May 1, 2015

Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors

SENTINEL LIGHTING SERVICE CLASSIFICATION

This classification refers to accounts that are an unmetered lighting load supplied to a sentinel light. Further servicing details are available in the distributor’s

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto

as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments

thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory component of this schedule do not apply

to a customer thatis an embedded wholesale market participant.

It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not

subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.

MONTHLY RATES AND CHARGES - Delivery Component

Service Charge (per connection)

Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 (per connection)
Distribution Volumetric Rate

Low Voltage Service Rate

Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015

Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015

Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015

Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017

Retail Transmission Rate - Netw ork Service Rate

Retail Transmission Rate - Line and Transformation Connection Service Rate
MONTHLY RATES AND CHARGES - Regulatory Component
Wholesale Market Service Rate

Rural Rate Protection Charge

Standard Supply Service - Administrative Charge (if applicable)

$IkW
$kw
$kw
$kw
$/kW
$kw
$kw
$kw
$/kW
$kw

$/kwh
$/kwWh
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2.22

0.19
11.85640
0.09940
1.02890
0.00000
(2.75690)
(1.87790)
(0.11350)
0.33900
2.01820
1.29740

0.00440
0.00130
0.25
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Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors

EB-2014-0073
STREET LIGHTING SERVICE CLASSIFICATION
This classification applies to an account for roadway lighting with a Municipality, Regional Municipality, Ministry of Transportation and private roadway lighting,
controlled by photo cells. The consumption for these customers will be based on the calculated connected load times the required lighting times established in the
approved OEB street lighting load shape template. If connected to the municipal or the Province of Ontario street lighting system, decorative lighting and tree lighting
services will be treated as a Street Lighting class of service. Decorative or tree lighting connected to Festival Hydro Inc.’s distribution system will be treated as a
General Senvice Less Than 50 kW class customers. Further servicing details are available in the distributor's Conditions of Service.
APPLICATION
The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.
No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.
Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or
the wholesale market price, as applicable. In addition, the charges in the MONTHLY RATES AND CHARGES - Regulatory Component of this schedule do not apply
to a customer thatis an embedded wholesale market participant.
It should be noted that this schedule does notlistany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefitand the HST.
MONTHLY RATES AND CHARGES - Delivery Component
Service Charge (per light) $ 1.10
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 (per light) $ 0.10
Distribution Volumetric Rate $kw 3.3140
Low Voltage Service Rate $kwW 0.0974
Rate Rider for Recovery of Incremental Capital (2015) - effective until December 31, 2015 $IkW 0.2904
Rate Rider for Disposition of Global Adjustment Sub-Account (2015) for non-RPP customers - effective until December 31, 2015 $IkW 1.5689
Rate Rider for Disposition of Deferral and Variance Accounts (2015) - effective until December 31, 2015 $kw (1.5254)
Rate Rider for Disposition of 1575 & 1576 - effective until December 31, 2015 $kw (1.6879)
Rate Rider for Recovery of Foregone Revenue - effective until December 31, 2015 $IkW (0.0980)
Rate Rider for Recovery of Permanent Bypass Expenditure - effective until December 31, 2017 $IkW 0.3048
Retail Transmission Rate - Netw ork Service Rate $IkW 2.0080
Retail Transmission Rate - Line and Transformation Connection Service Rate $IkwW 1.2709
MONTHLY RATES AND CHARGES - Regulatory Component
Wholesale Market Service Rate $/kwh 0.00440
Rural Rate Protection Charge $/kWh 0.00130
Standard Supply Service - Administrative Charge (if applicable) $ 0.25
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Appendix B cont.

Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors
EB-2014-0073

microFIT SERVICE CLASSIFICATION

This classification applies to an electricity generation facility contracted under the Ontario Power Authority's microFIT program and connected to the distributor’s
distribution system. Further servicing details are available in the distributor's Conditions of Service.

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or Order of the Board, and amendments thereto
as approved by the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or furnished for the purpose of the distribution of
electricity shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order of the Board, and amendments
thereto as approved by the Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the Regulated Price Plan, a contract with a retailer or

It should be noted that this schedule does not listany charges, assessments or credits that are required by law to be invoiced by a distributor and that are not
subject to Board approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean Energy Benefit and the HST.

MONTHLY RATES AND CHARGES - Delivery Component
Service Charge $ 5.40
MONTHLY RATES AND CHARGES - Regulatory Component

MONTHLY RATES AND CHARGES - Regulatory Component

ALLOWANCES

Transformer Allowance for Ownership - per kW of billing demand/month $ 0.60
Primary Metering Allowance for transformer losses — applied to measured demand and energy % 1.00
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Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors

SPECIFIC SERVICE CHARGES
APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or
Order of the Board, and amendments thereto as approved by the Board, which may be applicable to the
administration of this schedule

No charges to meet the costs of any work or service done or furnished for the purpose of the distribution of electricity
shall be made except as permitted by this schedule, unless required by the Distributor’s Licence or a Code or Order
of the Board, and amendments thereto as approved by the Board, or as specified herein.

It should be noted that this schedule does notlist any charges, assessments, or credits that are required by law to be
invoiced by a distributor and that are not subject to Board approval, such as the Debt Retirement Charge, the Global
Adjustment, the Ontario Clean Energy Benefit and the HST.

Customer Administration

Arrears certificate

Income Tax Letter

Credit Reference/credit check (plus credit agency costs)

Returned cheque charge (plus bank charges)

Account set up charge/change of occupancy charge (plus credit agency costs if applicable)

Meter dispute charge plus Measurement Canada fees (if meter found correct)
Non-Payment of Account

Late Payment — per month

Late Payment — per annum

Collection of account charge — no disconnection - during regular business hours
Disconnect/Reconnect at meter — during regular hours
Disconnect/Reconnect Charge — At Meter — After Hours
Disconnect/Reconnect at pole — during regular hours
Disconnect/Reconnect at pole — after regular hours

Install/Remove load control device — during regular hours
Install/Remove load control device — after regular hours

Service Call — Customer-ow ned Equipment — During Regular Hours
Service call — after regular hours

Temporary Service — Install & remove — overhead — no transformer
Temporary Service — Install & remove — underground — no transformer
Temporary Service Install & Remove — Overhead — With Transformer

Specific Charge for Access to the Pow er Poles - $/pole/year

L A R

RS

LI A R I R I A R
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15.00
15.00
15.00
15.00
30.00
30.00

1.50

19.66

30.00

65.00

185.00

185.00
415.00

65.00

185.00

30.00

165.00

time & material
time & material
time & material
22.35
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Festival Hydro Inc.

TARIFF OF RATES AND CHARGES
Effective Date May 1, 2015
Implementation Date June 1, 2015

This schedule supersedes and replaces all previously
approved schedules of Rates, Charges and Loss Factors

RETAIL SERVICE CHARGES (if applicable)

The application of these rates and charges shall be in accordance with the Licence of the Distributor and any Code or
Order of the Board, and amendments thereto as approved by the Board, which may be applicable to the
administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of any work or service done or
furnished for the purpose of the distribution of electricity shall be made except as permitted by this schedule, unless
required by the Distributor’s Licence or a Code or Order of the Board, and amendments thereto as approved by the
Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity commodity, be it under the
Regulated Price Plan, a contract with a retailer or the wholesale market price, as applicable.

It should be noted that this schedule does not listany charges, assessments, or credits that are required by law to be
invoiced by a distributor and that are not subject to Board approval, such as the Debt Retirement Charge, the Global
Adjustment, the Ontario Clean Energy Benefit and the HST.

Retail Service Charges refer to services provided by a distributor to retailers or customers related
to the supply of competitive electricity

One-time charge, per retailer, to establish the service agreement between the distributor and the retailer $
Monthly Fixed Charge, per retailer $
Monthly Variable Charge, per customer, per retailer $lcust.
Distributor-consolidated billing monthly charge, per customer, per retailer $/cust.
Retailer-consolidated billing monthly credit, per customer, per retailer $lcust.
Service Transaction Requests (STR)

Request fee, per request, applied to the requesting party $
Processing fee, per request, applied to the requesting party $

Request for customer information as outlined in Section 10.6.3 and Chapter 11 of the Retail

Settlement Code directly to retailers and customers, if not delivered electronically through the

Electronic Business Transaction (EBT) system, applied to the requesting party

Up to twice a year $
More than twice a year, per request (plus incremental delivery costs) $

LOSS FACTORS

If the distributor is not capable of prorating changed loss factors jointly with distribution rates, the revised loss factors will be implemented upon

the first subsequent billing for each billing cycle.

Total Loss Factor — Secondary Metered Customer < 5,000 kW
Total Loss Factor — Secondary Metered Customer > 5,000 kW
Total Loss Factor — Primary Metered Customer < 5,000 kW
Total Loss Factor — Primary Metered Customer > 5,000 kW

JUNE 01, 2015
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100.00
20.00
0.50
0.30
(0.30)

0.25
0.50

no charge
2.00

1.0291
1.0176
1.0188
1.0075
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Please see attached pdf (BILL IMPACTS)
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1698275 $ 9956627 § 210
ajqe} ainua ybnouy Bve uo yoedwi abem sgTz ¢ (253 R (s1asse 31| Jo [00d) S1asse Jo JuaLaiNal 3yl uo ssof Jo ureb woyj *[pe asuadx3 uonerdaidaq|
[c9T682Z5_§ 026680765197 $ | 9Tv0ECC_§- 6L0T9L'8E_S] [180S8T€6_§ 667°0LY $282'e8LLT $[862UUBSL $ 39dd (2101
862z ${069%9  § €8T § 1875 S| [ewver & 89T6L  $ oAIEGaU e 1ndu)
S13ssy AlI1iN pare|nBay-ajey UON Jay10 ss31
- $ - w - m (A1eD3U SB Indul) SJUBISAAU| UOITRIBURY)
KB1au3 3)qemauay pazifeIoos ssa|
09771575 $] 01979607 S 69619y §| 6,2 78IS  §|9062188E S| | 6OL6LVEG $ 667027 [ Z8ZEBLLT § | 9B699TIL_§ [6101-0nS
160008 $[TLE9TT (srey  S|eiesr  sfooo’sy ¢ [erors S sov'9er  S[oo00sy  § siasse agibuei] 6097 | ¥1
8662 $069'99 = HEXE 875§ [ss9mer  § 5 $| - S[889%6c | @sealendes iapun paumo Kedod Aun-uon| G20z
v8'865 | 69209 - $ | ze9'vor 08607 $| | ev'%er's $ - $[0000ST S ELb'90'S S SIEIO B SUOINQUIL0D| S6T | Ly
66,81 $|795'%8T 5 S| TsT's A AEIET D - Slooos  S[TsEvty S wawdinb3 Joswiadng waisAs| 0geT | Ly
'y $ | 9805 S | 8081 809 ¢ e $ - S| - S|6IT'siz  $ | sesiwalg sawoisng sjonuo) wawabeue)y peolf 067 | Ly
695 $| €29 S| v8L 68Y' S| |us't $ - $| - S| us'L $ wawdinb3 snoauelRISIN| 0967 | 8
9 $ | v28'sy HES ssL'sy S| |0y S - S| - HEEEE wawdinb3 suoleaunwwod| Se6T | 8
612 $ | 196'5E $|ow's 1L ¢ [oake S - S| - Slorse  § wewdnb3 Bunsay » wewamsean| p6T | 8
S0L'EET  § | Ee8'EOy S | 66882 we6'vLE S| | ThSLES S - Sloooe  S[TSu0s  § Wawdinb3 abereg  doys 'siooL| ov6T | 8
- $ | 6619 S| - 661t $| [e61%E S - S| - S[6619% S uawdnb3 sal0is| Ge6T | 8
97998 $|6SL'86LT S | €e1z'ven 879'sE0T | | €a0'STE S 78079 $-[000'SET  § [ SoOT'Es0 S wawdinb3 uoeyodsuelL| 0g6T | 0T
Lws08sT |l $ | 1er8 WU S| [eI8us  $ - Slooooe  $[e8is  $ (w01 rew 1sod)erempien-dnb3 jandwoo| oz6t | TSy
- $o0 S| - 0 S|[o $ - S| - $[0 S| (vorez ew 1sog)arempren-dinb3 saindwod | 0z6T | Sv
0 $[o S| - 0 s [0 $ - S| - $|o $ arnpreH - Wawdnb3 ainduwo)| 0z6T | 0T
W8 $|0eT's0r S| €18’ 006 S| [190%r S - S| - HEE (sreak 7) wowdinb3 ' amyuing 22yo| G167 | 8
0 $| 86L'TC S| - 86LTC  §| [86LTC S - S| - B swawanoidu ployaseat| 0T6T | €1
W05 $| EL68T S | 800'E S96'PL S| [SSTTEY S - $|00006 S[SSTTO9 S sainixd p sbuping| 8061 | Ly
- $] 1m0t S| - EG A s 8 = B pue| 06T
o6y $| - S| - - HIEEZEE - $| - HEEZEE sued areds Jofew] 0681
1SE8T0'E $ | 9TT'SOV'T S | aLr'ser S8SOT6T S| | eSS S S8LT S-{ 000t 9| 8se0se’s § SialaN| 0981 | Ly
602'58T'C  $ | 655'S/8'C S|t 0T8T §| [89L0%0's § - HEEREETED S80NaS| SS8T | Uv
618'195'S  $|T€L'969'9  $- 20901 $ | £29'68T 90L'609'9  $-| | 0958527 § 50901 S 9088 [86L6L0TT S SiBulojsuel] aurl| 08T | Ly
T0500'9  $ | €OV'EI8TT $-|898YT  §|€90'%07 89TY9TL §| | #9T6S8LT § $98'(1 $oo0'sie [ Te009T $30aq  s101onpuo punoibiapun| 8T | L
100226 $|8TE'SE6T S| 8¥EUT S| L0'90T SIHBT S| | 605798 S $E'L1 SlovL'ae S [LET'ies Anpuo) punoiBiapun| ov8T | Ly
08T66'9  $[T069e'e  §-|208'86 S [8L9'6 swoev's §| (1806 S [ S o1 S| Leshese § S30KA( 3 SI01NPU0D PeaYNO| GEBT | Ly
889700'0T | 61L'6L09 S| T68'SOT S | £9'86T £66088's  $-| | LSEGTTOT § T6L'L01 S 1L S [ 19E0BS'ST S SINIX|4 % SIaMoL ‘sajod) 08T | Ly
0SL'L6T  $[S86'08 S| Ter'lS S |Ses'lt TLE'668 S| [ SELTO0T § 665'8S - B V05> wawdinb3 uones uonnquisial 028t | Ly
$8LV6LET $ | [50'199 (810t 0L8'97E - S| [OM8T96'ET Or8T96ETS | - $ leudea 1| GTt | Uy
EAEREE R $ | sv'ee WT9I0T §| [TSETNT $ - S| - HEETE sbuping| gogt | v
wet $| - S| - $| - - S| [wrwet § 5 S|vv'ere  §|susee  $ puen| so8T | VN
UGy $[8E0ULS 3 $ | 106zt L1 $| (6007007 § - $|ooo'stz  $ 6006l $ 31 I -
1UN029Y SE UMou AfeuLio) aremyos Jaindwod
anfep duefeg @mo suonippy nmm oY 8duejeg adueleg m,mmoﬁ_mé suonippy adueleg uondudsaqg| g30 | ssep
¥00g 18N Buison Buuado 0y Ipy|  Buiuado Buisoy Buuado 20
uoiefoaidaq parenunady [35)
1500 Se AN Duluado buiuaap uondwsiixa T SH4| 8ld (014 Jeap

SY4IN - 8[npayds Aununuod 18ssy paxi4

vg-¢ xipuaddy




L. Appendix E

EB-2014-0073

Sheet O1 Revenue to Cost Summary Worksheet - Run 1

Instructions:
Please see the first tab in this workbook for detailed instructions

[ Class Revenue, Cost Analysis, and Return on Rate Base ]

Rate Base
Assets
crev
mi

di
ad
dep

INPUT
INT

NI

dp

Distribution Revenue at Existing Rates
Miscellaneous Revenue (mi)

Total Revenue at Existing Rates

Factor required to recover deficiency (1 + D)
Distribution Revenue at Status Quo Rates
Miscellaneous Revenue (mi)

Total Revenue at Status Quo Rates

Expenses

Distribution Costs (di)

Customer Related Costs (cu)
General and Administration (ad)
Depreciation and Amortization (dep)
PILs (INPUT)

Interest

Total Expenses

Direct Allocation
Allocated Net Income (NI)

Revenue Requirement (includes NIy

Rate Base Calculation

Net Assets
Distribution Plant - Gross
General Plant - Gross

ap
accum dep Accumulated Depreciation

co

Capital Contribution
Total Net Plant

Directly Allocated Net Fixed Assets
Cost of Power (COP)

OM&A Expenses

Directly Allocated Expenses

Subtotal

Working Capital

Total Rate Base

Equity Component of Rate Base

Net Income on Allocated Assets

Net Income on Direct Allocation Assets
Net Income

RATIOS ANALYSIS

REVENUE TO EXPENSES STATUS QUO%

EXISTING REVENUE MINUS ALLOCATED COSTS

STATUS QUO REVENUE MINUS ALLOCATED COSTS

RETURN ON EQUITY COMPONENT OF RATE BASE

Total Revenue at Status quo

Cost allocation revenue requirement

Ratios at Satus Quo

Rewenue required to meet new ratio

Revenue requiremtn dollar adjustment required

Distribution Revenue Requirement (via rates)
Rate Application revised percentages (F3)

Revised total Revenue Requiremetn to acheive desired ratios
Final revenue to cost ratios
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1 2 3 4 5 6 7 8
. Reseidential G.S.>50 kW to Unmettered -
Total Residential Hensall G.S. <50 kW 4999 kKW Large Use Scattered Load Sentinel Lights | Streetlighting
$10,153,633 $5,690,615 $0 $1,672,202 $2,449,692 $145,025 $43,997 $4,833 $147,268
$755,699 $487,647 $0 $102,603 $149,420 $6,420 $1,686 $631 $7,292
Miscellaneous Revenue Input equals Output
$10,909,331 $6,178,263 $0 $1,774,805 $2,599,112 $151,444 $45,684 $5,464 $154,560
1.0297,
$10,455,130 $5,859,590 $0 $1,721,856 $2,522,432 $149,331 $45,304 $4,976 $151,641
$755,699 $487,647 $0 $102,603 $149,420 $6,420 $1,686 $631 $7,292
$11,210,828 $6,347,237 $0 $1,824,458 $2,671,852 $155,751 $46,990 $5,607 $158,933
$1,578,930 $993,457 $0 $181,828 $361,068 $15,658 $4,709 $945 $21,265
$1,776,670 $1,426,869 $0 $263,993 $70,720 $3,249 $2,730 $1,658 $7,451
$1,832,905 $1,303,651 $0 $243,544 $253,188 $11,149 $4,068 $1,405 $15,901
$2,082,559 $949,864 $0 $334,892 $738,318 $34,544 $3,855 $829 $20,256
$142,100 $57,799 $0 $18,941 $60,438 $2,839 $319 $69 $1,696
$1,499,494 $609,916 $0 $199,873 $637,765 $29,953 $3,363 $727 $17,897
$8,912,658 $5,341,557 $0 $1,243,071 $2,121,497 $97,391 $19,045 $5,632 $84,466
$0 $0 $0 $0 $0 $0 $0 $0 $0
$2,298,170 $934,776 $0 $306,331 $977,457 $45,907 $5,155 $1,114 $27,430
$11,210,828 $6,276,333 $0 $1,549,402 $3,098,954 $143,298 $24,199 $6,747 $111,896
Revenue Requirement Input equals Output
$89,932,901 $40,452,900 $0 $12,337,389 $34,235,416 $1,397,493 $231,129 $50,591 $1,227,984
$7,188,477 $3,005,436 $0 $958,182 $2,979,636 $136,864 $16,634 $3,597 $88,128
($39,828,500) ($19,268,964), $0 (35,659,199), ($13,691,051) ($463,763)| ($113,648)| ($25,189) ($606,686)
($5.121,473)] ($2,936,477)| $0 ($682,268! ($1,365,255)] ($31.108)| ($16,897) ($3,655 ($85,813)(
$52,171,405 $21,252,895 $0 $6,954,104 $22,158,746 $1,039,486 $117,218 $25,343 $623,612
$0 $0 $0 $0 $0 $0 $0 $0 $0
$68,871,221 $16,381,831 $0 $7,481,876 $41,734,432 $2,650,102 $76,673 $17,418 $528,889
$5,188,505 $3,723,977 $0 $689,365 $684,976 $30,055 $11,508 $4,007 $44,617
$0 $0 $0 $0 $0 $0 $0 $0 $0
$74,059,726 $20,105,808 $0 $8,171,241 $42,419,407 $2,680,158 $88,180 $21,425 $573,507
$9,607,353 $2,608,215 $0 $1,060,009 $5,502,831 $347,681 $11,439 $2,779 $74,398
$61,778,758 $23,861,110 ﬂ $8,014,114 $27,661,577 $1,387,167 $128,658 $28,123 $698,010
Rate Base Input equals Output
$24,711,503 $9,544,444 $0 $3,205,645 $11,064,631 $554,867 $51,463 $11,249 $279,204
$2,298,170 $1,005,681 $0 $581,387 $550,355 $58,360 $27,946 ($25) $74,467
$0 $0 $0 $0 $0 $0 $0 $0 $0
$2,298,170 $1,005,681 $0 $581,387 $550,355 $58,360 $27,946 ($25)| $74,467
100.00% 101.13% 0.00 117.75¢ 86.229 108.69% 194.18 83.11% 142.04¢
($301,497) ($98,070)) $0 $225,403 ($499,843) $8,146 $21,484 ($1,283) $42,664
Deficiency Input equals Output
$0 $70,905 $0 $275,057 ($427,103)| $12,452 $22,791 ($1,139) $47,037
9.30%) 10.54% 0.00% 18.14% 4.97%) 10.52% 54.30% -0.22%) 26.67%
$10,455,130 $5,788,685 $0 $1,446,799 $2,949,534 $136,879 $22,513 $6,116 $104,604
$11,210,828 $6,347,237 $0 $1,824,458 $2,671,852 $155,751 $46,990 $5,607 $158,933
$11,210,828 $6,276,333 50 $1,549,402 $3,098,954 $143,298 $24,199 $6,747 $111,896
101.13% 117.75% 86.22% 108.69% 194.18% 83.11% 142.04%
$0 $29,039 $134,275
$0 $0 $42,308 (517,951) $302 (524,658)
409 $2,714,159
- 87.58%
$10,455,130 $5,850,580.84 $0.00 $1,721,855.68 1 $2,564,739.33 $149,331.04 $27,352.83 $5,277.92 $126,983.09
s1 56.045% 0.000% 16.469% 24.531% 1.428% 0.262% 0.050% 1.215%
$11,210,828 $6,347,037 $0 $1,824,458 $2,714,159 $155,751 $29,039 $5,909 $134,275
[ 100.00% 101.13% 117.75% 87.58% 108.69% 120.00% 87.58% 120.00%]
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M. Appendix F
Incremental Capital Adjustment

4 month calculation for Jan 1, 2015 to Apr 30, 2015

Current Revenue Requirement |

Current Revenue Requirement - Total $10,001,218 A
Return on Rate Base |

Incremental Capital CAPEX (net of depreciation) $14,777,180 B
Depreciation Expense S 337,643 C
Incremental Capital CAPEX to be included in Rate Base $14,777,180 D=B-C
Deemed ShortTerm Debt % 4.0% E S 591,087 G=D*E
Deemed Long Term Debt % 56.0% F S 8,275,221 H=D*F
Short Term Interest 2.16% | S 12,767 K=G*|
Long Term Interest 4.18% J S 345,904 L=H*J
Return on Rate Base - Interest S 358,672 M=K +L
Deemed Equity % 40.0% N $ 5,910,872 P=D*N
Return on Rate Base -Equity 9.30% (0] S 549,711 Q=P*0O
Return on Rate Base - Total S 908,383 R=M+Q
Amortization Expense

Amortization Expense - Incremental C S 337,643 S
Grossed up PIL's

Regulatory Taxable Income (e} S 549,711 T

Add Back Amortization Expense S S 337,643 U
Deduct CCA $ 930,521 \%
Incremental Taxable Income -S 43,167| W=T+U -V
Current Tax Rate (F1.1 z-Factor Tax Changes) 26.5% X

PIL's Before Gross Up -S 11,439 Y=W*X
Incremental Grossed Up PIL's - 15564 |Z=Y/(1-X)
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Incremental Capital Adjustment cont.

4 month calculation for Jan 1, 2015 to Apr 30, 2015

Ontario Capital Tax |

EB-2014-0073
Festival Hydro Inc. Revised Draft Rate Order
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Incremental Capital CAPEX $14,777,180 AA
Less : Available Capital Exemption (if any) S - AB
Incremental Capital CAPEX subject to OCT $14,777,180 | AC=AA-AB
Ontario Capital Tax Rate (F1.1 Z-Factor Tax Changes) AD
Incremental Ontario Capital Tax S - AE =AC *AD
Total

Incremental Revenue Requirement 2015 4 Months  Prior 13mo 17 Mo
Return on Rate Base - Total - 13 months Q S 908,383| S 302,794 | S 1,153,389 | S 1,456,183
Amortization Expense - Total - 13 months S S 337643| S 112,548 | S 365,781 | S 478,329
Incremental Grossed Up PIL's - 13 months Z -$ 15,564 [-$ 5,188 |-$ 37,942 |-$ 43,129
Subtotal - variance arising on True up $ 1,230,462 [ $ 410,154 | $ 1,481,229 [ $ 1,891,383
Less ICM Rate rider collected/to be collected to April 30, 2015 -$ 855,081 |-$ 285,027 |-$ 1,091,548 |-$ 1,376,575
Incremental Revenue Requirement S 375381| S 125,127 | S 389,681 | S 514,808
Summary: ICM True UP claim - 17 months $ 125,127 | $ 389,681 | $514,808

2013 and 2014 O, M & A Board approved expenses $ - $ 40,000 | $ 40,000
2015 Net Rate rider claim $ 125,127 | $ 429,681 | $554,808
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Incremental Capital Adjustment
13 month true-up December 1, 2013 to December 31, 2014
Current Revenue Reguirement |
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Current Revenue Requirement - Total S 10,001,218 A
Return on Rate Base |

Incremental Capital CAPEX S 15,114,823 B
Depreciation Expense S 337,644 C
Incremental Capital CAPEX to be included in Rate Base S 14,777,179 D=B-C
Deemed ShortTerm Debt % 4.0% E $ 591,087 G=D*E
Deemed Long Term Debt % 56.0% F s 8,275,220 H=D*F
Short Term Interest 2.07% [ 12,236 K=G*|
Long Term Interest 5.68% J S 470,211 L=H*J
Return on Rate Base - Interest S 482,446 M=K +L
Deemed Equity % 400% N S 5,910,872 P=D*N
Return on Rate Base -Equity 98% O $ 582,221 Q=P*0O
Return on Rate Base - Total S 1,064,667 R=M+Q
Amortization Expense

Amortization Expense - Incremental CcC s 337,644 S
Grossed up PIL's

Regulatory Taxable Income O s 582,221 T

Add Back Amortization Expense S S 337,644 U
Deduct CCA S 1,017,004 \%
Incremental Taxable Income -S 97,139 W=T+U-V
Current Tax Rate (F1.1 Z-Factor Tax Changes) 26.5% X

PIL's Before Gross Up -S 25,742 Y=W*X
Incremental Grossed Up PIL's -S 35,023 Z=Y/(1-X)
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Appendix F cont

Incremental Capital Adjustment
13 month true-up December 1, 2013 to December 31, 2014 - cont

Ontario Capital Tax |
Incremental Capital CAPEX S 15,114,823 AA
Less : Available Capital Exemption (if any) S - AB
Incremental Capital CAPEX subject to OCT S 15,114,823 AC=AA-AB
Ontario Capital Tax Rate (F1.1 z-Factor Tax Changes) 0.000% AD
Incremental Ontario Capital Tax S - AE =AC *AD
Incremental Revenue Requirement 12 months 13 months
Return on Rate Base - Total - 13 months Q s 1,064,667 | S 1,153,389
Amortization Expense - Total - 13 months S s 337,644 | $ 365,781
Incremental Grossed Up PIL's - 13 months Z -$ 35,023 |-$ 37,942
Subtotal - variance arising on True up S 1,367,288 | $ 1,481,229
Less ICM Rate rider collected/to be collected -$ 1,091,548 |-$ 1,091,548
Incremental Revenue Requirement S 275,740 | $ 389,681
Summary: ICM True UP claim - 13 month Dec 1, 2013 to Dec 31, 2014 $ 389,681
$ -
2015 Net Rate rider claim $ 389,681
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N. Appendix G
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IN THE MATTER OF the Ontario Energy Board Act, 1998,
S.0. 1998, c. 15, (Schedule B);

AND IN THE MATTER OF an application by Festival Hydro
Inc. for an order approving just and reasonable rates and
other charges for electricity distribution to be effective
January 1, 2015.

SETTLEMENT PROPOSAL
OCTOBER 23, 2014
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FESTIVAL HYDRO INC.
EB-2014-0073

SETTLEMENT PROPOSAL

Introduction

Festival Hydro Inc. (“Festival’ or the “Applicant’) filed an application with the Ontario Energy
Board (the “Board”) on April 25, 2014 for the 2015 Cost of Service (“COS”) rate application (the
‘Application”) with rates to be implemented and effective for January 1, 2015. The Board
assigned the Application file number EB-2014-0073. On June 16, 2014 the Board issued a
Letter of Direction directing Festival to serve and publish the Notice of Application and Hearing.

On July 15, 2014 the Board issued Procedural Order No. 1 granting intervenor status and cost
eligibility to Energy Probe Research Foundation (“Energy Probe’); the Vulnerable Energy
Consumers Coalition (*VECC") and the Association of Major Power Consumers In Ontario
("AMPCO"). Subsequent to the issuance of Procedural Order No. 1, the School Energy
Coalition (“SEC”) applied for, and was granted, intervenor status with cost eligibility. Procedural
Order No. 1 provided dates for written interrogatories, a technical conference and a settlement
conference.

The settlement conference was duly convened on September 29, 2014 and continued on
September 30, 2014 in accordance with the Board's Rules of Practice and Procedure (the
“Rules”) and the Board's Settlement Conference Guidelines (the “Settlement Guidelines”) with
partial settlement as detailed and explained herein. Mr. Andrew Diamond acted as facilitator
for the settlement conference.

AMPCO, Energy Probe, SEC and VECC (collectively, the “Intervenors”) participated in the
settlement conference. The Intervenors along with Festival are called the “Parties”.

in addition to the Parties, Ontario Energy Board staff (“Board Staff’) participated in the
settlement conference. The role adopted by Board Staff is set out on page 5 of the Settlement
Guidelines. Board Staff is not a Party to the Settlement Proposal, however, Board Staff that
participated in the settlement conference are bound by the same confidentiality requirements
that apply to the Parties to the proceeding.

This document is called a “Settlement Proposal” because it is proposed by the Parties to the
Board to settle certain issues in this proceeding. It is termed a proposal as between the Parties
and the Board. However, as between the Parties, and subject only to the Board’s approval of
this Settliement Proposal, this document is intended to be a legal agreement, creating mutual
rights and obligations, and be binding and enforceable in accordance with its terms. As set forth
later in the Preamble, this agreement is subject to a condition subsequent, that if this Settlement
Proposal is not accepted by the Board in its entirety, then unless amended by the Parties it is
null and void and of no further effect. In entering this agreement, the Parties understand and
agree that, pursuant to the Ontario Energy Board Act, 1998, S.0. 1998, ¢.15 (Schedule B) (the
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“Act”) the Board has the exclusive jurisdiction with respect to the interpretation and enforcement
of the terms hereof.

For the purpose of this Settlement Proposal, the following terms have the meaning ascribed
hereto:

‘Complete Settlement’ means an issue for which complete settlement was reached by
all Parties, and if this Settlement Proposal is accepted, the Parties will not adduce any
evidence or argument during the oral hearing in respect of these issues.

“Partial Settlement’” means an issue for which there is partial settlement, as Festival
and the Intervenors who take any position on the issue were able to agree on some, but
not all, aspects of the particular issue. If this Settlement Proposal is accepted by the
Board, Parties who take any position on the issue will only adduce evidence and
argument during the oral hearing on those portions of the issues not addressed in this
Settlement Proposal.

“‘No Settlement’” means an issue for which no settiement was reached. Festival and the
Intervenors who take a position on the issue will adduce evidence and/or argument at
the oral hearing on such issue.

If applicable, a Party who is noted as taking no position on an issue may or may not have
participated in the discussion of that particular issue, but in either case, such Party shall take no
position (a) on the settlement reached; and (b) on the sufficiency of evidence filed to date.

The settlement proceeding are subject to the rules relating to confidentiality and privilege
contained in the Settlement Guidelines. The Parties understand this to mean that the
documents and other information provided, the discussion of each issue, the offers and counter-
offers, and the negotiations leading to settiement — or not — of each issue during the settlement
conference are strictly confidential and without prejudice. None of the foregoing is admissible
as evidence in this proceeding, or otherwise, with the following exception — the need to resolve
a subsequent dispute over the interpretation of any provision of this Settlement Proposal.

The Settlement Proposal provides a brief description of each of the settled and partially settled
issues, as applicable, together with references to the evidence. The Parties agree that
references to the evidence in this Settlement Proposal shall, unless the context requires
otherwise include: (a) the Application and pre-filed evidence; (b) responses to interrogatories;
(c) responses to undertakings; (d) the additional information included in this Settlement
Proposal and (e) the Appendices to this Settlement Proposal. The Parties agree for each
settied and partially settled issue, as applicable, the evidence in respect of such settied or
partially settled issue, as applicable, is sufficient in the context of this overall settlement to
support the Settlement Proposal and the sum of the evidence in this proceeding provides an
appropriate evidentiary record to support acceptance of this Settlement Proposal by the Board.

The Appendices to this Settlement Agreement provide further support for the Settlement
Proposal. The Parties acknowledge that the Appendices were prepared by Festival. While the
Intervenors have reviewed the Appendices, the Intervenors are relying upon their accuracy, and
the accuracy of the underlying evidence, in entering into this Settlement Proposal.
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In certain situations, an appendix reflects the methodology agreed to by the Parties, and the
Parties recognize that the Board’s decision on a disputed issue may have an impact on such
appendix. Pursuant to the Settlement Guidelines (p.3) the Parties must consider whether a
Settlement Proposal should include an appropriate adjustment for any settled issue that may be
affected by external factors. Because this is a partial settlement of some issues, to the extent
that issues are inter-related, a number of the resulting partially settled issues require further
adjustment after the Board has rendered its decision in this proceeding. Wherever possible,
these adjustments have been set out in the text of this settlement proposal.

The Parties have settled the issues as a package, and none of the parts of this Settlement
Proposal are severable. |f the Board does not accept this Settlement Proposal in its entirety,
then there is no settlement (unless the Parties agree in writing that any part(s) of this Settlement
Proposal that the Board does not accept may continue as a valid settlement without the
inclusion of those part(s).

In the event the Board directs the Parties to make reasonable efforts to revise the Settlement
Proposal, the Parties agree to use reasonable efforts to discuss any potential revisions, but no
party will be obligated to accept any proposed revision. The Parties agree that all of the Parties
who took on a position on a particular issue must agree with any revised Settlement Proposal as
it relates to that issue prior to its re-submission to the Board.

Unless otherwise stated, the settlement of any particular issue in this proceeding and the
positions of the Parties in this Settlement Proposal are without prejudice to the rights of the
Parties to raise the same issue and/or take any position thereon in any other proceeding,
whether or not Festival is a party to such proceeding.

For ease of reference, the Settlement Proposal follows the approved Issues List dated
September 25, 2014 with additional sub-issues included to capture the agreement of the
Parties.

SUMMARY OF PROPOSAL

In reaching this partial settlement, the Parties have been guided by the Filing Requirements for
2015, the approved Issues List and the Report of the Board titled Renewed Regulatory
Framework for Electricity Distributors: A Performance-Based Approach dated October 18, 2012
(“RRFE").

The Parties recognize that this Application is a transition from Canadian Generally Accepted
Accounting Principles (“CGAAP”) to Modified International Financial Reporting Standards
(“MIFRS"). The Parties have taken these facts into consideration in developing this Settlement
Proposal.

The Settlement Proposal presents a partial settlement of issues in this proceeding. The Parties,
believe that, if accepted by the Board as requested, the agreement will narrow the issues to be
heard in an oral hearing and determined by the Board. The foliowing is a summary of the key
areas of disagreement among the Parties that will go to oral hearing if this Settiement Proposal
is accepted by the Board.



Festival Hydro Inc.

EB-2014-0073

Proposed Partial Settlement Agreement
October 23, 2014

Page 5 of 56

Rate Base (Issues: 1.1 (a) thru (h), 5.1, 5.2 and 5.3): The Parties are not able to
agree that Festival's proposed Rate Base for the 2015 test year is appropriate. In
particular, the Parties are not able to agree that the capital expenditures during the
bridge and test years; the calculation of the allowance for working capital or the
treatment of costs related to the Transformer Station and By-Pass Agreement are
appropriate.

OMG&A (Issues: 1.2 (a) thru (h)): The Parties are not able to agree that Festival's
proposed OM&A costs for the 2015 test year are appropriate.

Revenue Requirement (Issues: 3.1 and 3.2): As a result of the Parties being unable to
agree to the issues in paragraph (1) and (2), the Parties are not able to agree that the
Base Revenue Requirement is appropriate.

Rate Design (Issues: 3.3 and 3.4): The Parties are unable to agree the Applicant’s
proposed fixed-variable split for General Service Greater than 50 KW (“GS>50kW”) is
appropriate.

Deferral and Variance Accounts (Issues: 3.2 and 5.2): The Parties are unable to
agree on the Applicant’s request for additional funding through an ICM rate rider related
to recovery of costs related to new Transformation Station (TS). These costs include
amounts related to using the half-year rule depreciation for the eight months of 2014 and
the establishment of a new deferral account to recover 2013 and 2014 TS incremental
operation and maintenance costs which were not included in the 2010 COS rates or the
EB-2012-0124 ICM rate rider.
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1. PLANNING
1.1 Capital

Is the level of planned capital expenditures appropriate and is the rationale for planning and
pacing choices appropriate and adequately explained, giving due consideration to:

(a) customer feedback and preferences;

(b) productivity:

(c) benchmarking of costs;

(d) reliability and service quality;

(e) impact on distribution rates;

() trade-offs with OM&A spending;

(9) government-mandated obligations; and

(h) the objectives of the Applicant and its customers.

No Settlement

The Parties acknowledge Festival may have to update the calculation of rate base and
make further re-calculations as a result of and to reflect the Board’'s decision in this
proceeding.

Evidence:

Application: | E1/T2/S2, E1/T2/S5, E2/T1/S1/A1, E2/T2/S1/A1,
E2/T2/S1/A2, E2/T2/S1/A3

Interrogatories: | 2-Staff-10, 2-Staff-11, 2-Staff-12, 2-Staff-13, 2-Staff-14,
2-Staff-15, 2-Staff-20, 2-Energy Probe-8, 2-Energy
Probe — 9, 2-Energy Probe-10, 2-SEC-8, 2-VECC-7, 2-
VECC-8, 2-VECC-43, 2-AMPCO-7

Undertakings: | None

Transcript: | Technical Conference, Day 1 (“TC-1")
e page 76, line 8 to page 78, line 9;
e page 88, line 1 to page 101, line 20;

Appendices: | Appendix 1.1-A OEB Appendix 2-BA, 2015 Fixed
Asset Continuity Schedule

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC
Opposing Parties: | None
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Other Capital:

No Settiement - Rate Base: The Parties were unable to settle the appropriate amount
for rate base. Following the interrogatories and the undertakings Festival is requesting
approval of $62,963,284 for rate base comprised of $9,605,132 Allowance for Working
Capital and $53,358,152 as the Net Fixed Assets (average) for the 2015 Test Year.

Festival has updated its Application to remove stranded meters in 2014 Bridge Year
prior to the 2015 Test Year opening balance.

The Parties acknowledge Festival may have to adjust rate base and make other
consequential adjustments as a result of and to reflect the Board’s decision in this
proceeding.

Evidence:

Application: | E1/T2/S2, E1/T2/S5, Exhibit 2, E6/T1/S1/A1

Interrogatories: | 2-Staff-5 through to 2-Staff-26, 2-AMPCO-7, 2-AMPCO-
8, 2-Energy Probe-8 through to 2-Energy Probe-14, 2-
SEC-8 through to 2-SEC-13, 2-VECC-3 through to 2-
VECC-8, 4-Staff-42, 4-Staff-47, 4-Energy Probe-26, 9-
Staff-57, 9-Staff-59, 9-VECC-42, 2-Staff-69 through to
2-Staff-72, 2-Energy Probe-41 through to 2-Energy
Probe-43, 2-VECC-43, 2-VECC-44, 9-EnergyProbe-52

Undertakings: | JT1.14, JT1.15

Transcript: | TC-1
e page 76, line 8 to page 78, line 9;
e page 88, line 1to page 101, line 20;

Appendices: | Appendix 1.1-A- OEB appendix 2-BA
Appendix 1.1-B — Revenue Requirement Workform
(“RRWF”)

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None

Partial Settlement: Working Capital Allowance: The Parties have partially agreed on
certain components of the calculation of the Cost of Power which incorporates the
settlement of the load forecast and totals $68,871,222. The components agreed to are
the Commaodity Pricing, Transmission Network Charges, Wholesale Market and Rural
Rate Assistance, and Smart Meter Entity Charges. Transmission Connection and Low
Voltage charges have not been agreed upon as they are impacted by the decision
related to the Permanent Bypass Agreement. [t also includes the update to commodity
pricing based on the Board’s RPP Price Report November 1, 2014 to October 31, 2015
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issued October 16, 2014. According to the RPP Supply Cost Summary Table on Page 3
of the report the following pricing factors have been used:

e RPP Customer - Average Supply Cost of RPP $94.96 per MWh
e Non—-RPP Customers: Forecast Whsle Elec Price $20.64

Global Adjustment $74.88

Total Non-RPP Price $95.52 per MWh

¢ Weighted average price based on RPP/Non-RPP Consumption $95.40 per MWh

Appendix 1.1-C provides the detailed calculations in support of the $68,871,222. As
noted above, Transmission connection and Low Voltage may be subject to change
based on the decision related to the Permanent Bypass Agreement.

The Parties are unable to agree that the percentage for working capital allowance is
appropriate and therefore are unable to agree that the calculated allowance for working
capital is appropriate. Festival applied for the 13% working capital allowance provided
for in the Filing Requirements. The Application originally requested recovery of
$9,450,461 in Allowance for Working Capital which has been updated to incorporate the
agreed load forecast provided herein, as well as to remove fully allocated depreciation
from the calculation, as a result of interrogatories and undertakings to $9,605,132.

The Parties acknowledge Festival may need to recalculate the Allowance for Working
Capital Allowance following the Board’s decision in this proceeding.

Evidence:

Application: | E1/T2/S5, E2/T1/S3, E6/T1/S1/A1

Interrogatories: | 3-Energy Probe-22, 8-Staff-54

Undertakings: | None

Transcript: | None

Appendices: | Appendix 1.1-B — RRWF
Appendix 1.1-C — Cost of Power

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None

Complete Settlement: Capital Structure and Cost of Capital: For the purpose of
achieving partial settlement of the issues, the Parties have agreed that a capital
structure comprised of 4% short term debt at 2.11%; 56% long-term debt at 4.23% and
40% equity at 9.36% return on equity is appropriate. The short-term debt rate, long-term
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debt rate used for affiliate debt and return on equity are set out in the Board’s letter of
November 25, 2013. The long-term debt is a weighted average of the affiliate debt held
by Festival's shareholder, the City of Stratford, at the Board's deemed rate for affiliate
debt, third party debt at the incurred rate and unfunded debt at the weighted average
cost of debt. The weighted average cost of capital is 6.20%. Festival will update its Cost
of Capital parameters for its Return on Equity percentage, long term debt rate (for
affiliate debt) and short term debt rate according to the Board's next Cost of Capital
Parameter Updates for 2015 Cost of Service Applications which is expected to be
released in November 2014.

The Parties acknowledge that Festival will need to update the Cost of Capital to reflect
the Board's decision regarding Rate Base and Allowance for Working Capital.

Evidence:

Application: | E1/T2/S7, ES/T1/S1/A1 & A2, ES/T2/S1/A1 through to
A3

Interrogatories: | 5-SEC-19, 5-Energy Probe-32, 5-EnergyProbe-48TC,
5-EnergyProbe-49TC.

Undertakings: | None

Transcript: | TC-1
e page 78, line 17 to page 79, line 12
Appendices: | Appendix 1.1-D: OEB appendices 2-OA & 2-OB

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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Complete Settiement: Stranded Meters: For the purpose of achieving partial
settlement of the issues herein, the Parties agree that the disposal of the stranded

meters is appropriate.

Festival is seeking to recover $234 537 for the disposal of
stranded meters resulting from the smart meter program by way of a deferral and
variance account which is summarized in Issue 4.2.

Appendix 2-S
Stranded Meter Treatment
vear | Notes Gross Asset Accum.ula.ted ngatarlll::;etdof Net Asset Pr'oceet.:i.s on Residual Net
Value Amortization . Disposition Book Value
Amortization)
(A) (B) (€) (D) =(A)-(B)-(C) (E) (F)=(D)-(B)

2007 S - S -
2008 $ $
2009 S - S -
2010 S 2,551,947 | S 2,016,256 $ 535,691 S 535,691
2011 S 2,551,947 | $ 2,096,632 S 455,315 S 455,315
2012 S 2,551,947 | S 2,169,585 S 382,362 S 382,362
2013 | Actual [ § 2,551,947 | S 2,267,939 S 284,008 S 284,008
2014 S 2,551,947 | S 2,317,410 S 234,537 S 234,537

The allocation of the stranded meter costs was agreed to in 9-Staff-55, as summarized
in the table below.

Residential G.S>< 50 kw Total
Number of Customers/meters 17,115 1,968 19,083
per Sheet 7.1
Total weighted metering costs $1,097,812 $413,280 $1,511,092
per Sheet 17.1
% of total costs 72.65% 27.35% 100.00%
Total stranded SM costs per $170,391 64,146 $234,537
EDVAR continuity Tab 6 Rate
Rider Calaulation
# customers per EDVAR 18,224 2,029 20,363
Monthly per customer fixed $0.78 per month $2.63 per month fixed
Stranded meter RR charge fixed charge charge

Evidence:
Application: | E1/T2/S9, E2/T1/S4, E2/T1/S4/A1, E4/T2/S1, E4/T3/S1
E9/T3/S11
Interrogatories: | 2-Energy Probe-13, 9-Staff-65, 9-Energy Probe-38, 1-
AMPCO-2, 2-Staff-24, 2-VECC-5, 4-Staff-33, 4-Staff-38,
4-AMPCO-10, 4-VECC-22, 7-VECC-36, 2-Staff-69, 2-
Staff-70, 2-EnergyProbe-41, 2-EnergyProbe-42, 9-
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EnergyProbe-54, 4-VECC-56, 4-VECC-62, 8-
EnergyProbe-51, 9-Staff-76.

Undertakings: | JT1.11, JT 1.24, JT1.5, JT1.29.

Transcript: | TC-1
e Page 38, line 13 to page 39, line 8
e Page 97, line 6 to page 97, line 20
Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None

Partial Settlement — Depreciation: For the purpose of achieving partial settlement of the
issues herein, the Parties agree that the depreciation expense is appropriate, after the removal
of the stranded meters that had been included in the original application, other than the
inclusion of the depreciation for the By-Pass Agreement.  Festival is seeking approval of
$2,109,893, which includes $27,334 in depreciation related to the By-Pass Agreement. The
Parties acknowledge that Festival will have to recalculate the depreciation and any changes to
rate base depending upon the Board’s decision on this issue.

Evidence:

Application: | E1/T2/S2, E1/T2/S5, E2/T1/S1/A1, E2/T1/S2,
E4/T4/S1/A1 through to A4

Interrogatories: | 1-Staff-4, 1-EnergyProbe-4, 2-Staff-5, 2-Staff-17, 2-
EnergyProbe-8, 2-EnergyProbe-10, 2-EnergyProbe-11,
4-Staff-42, 4-Staff-48, 4-EnergyProbe-26,
4-EnergyProbe-28, 4-VECC-33, 2-Staff-70, 2-Staff-71,
2-EnergyProbe-41, 2-EnergyProbe-42

Undertakings: | JT1.10

Transcript: | TC-1

e Page 37, line 18 to page 39, line 11
e Page 88, line 2 to page 93, line 5
Appendices: | 1.1-A OEB appendix 2-BA

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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The Parties agree that Festival will update the Revenue Requirement Workform for the
Allowance for Working Capital, Rate Base, PlLs and Cost of Capital as a result of the
Board’'s determination of the disputed issues in this proceeding.
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1.2 OMS&A

Is the level of planned OM&A expenditures appropriate and is the rationale for planning choices
appropriate and adequately explained, giving due consideration to:

(a) customer feedback and preferences;

(b) productivity;

{(c) benchmarking of costs;

(d) reliability and service quality;

{(e) impact on distribution rates;

) trade-offs with capital spending:

(9) government-mandated obligations; and

(h) the objectives of the Applicant and its customers,

No Settlement — OM&A: The Parties have been unable to agree on the planned OM&A
expenditures for the 2015 Test Year are appropriate. Festival is requesting $5,139,182 for
OM&A be included in rates. This amount was updated from the original application to reflect the
responses to interrogatories and undertakings.

The Parties acknowledge Festival will have to update the OM&A, RRWF and allowance for
working capital to reflect the Board's decision in this proceeding.

Evidence:

Application: | E1/T2/S1/A1, E1/T2/S2, E1/T2/83, E1/T2/S6, E1/T3/S1,
E1/T3/S1/A1 & A2, Exhibit 4, E6/T1/S1/A1

Interrogatories: | 1-AMPCO-1,  1-AMPCO-4, 1-EnergyProbe-1, 1-
EnergyProbe-6, 1-SEC-3, 1-SEC-4, 1-SEC-22, 1-VECC-
1, 1-VECC-2, 4-Staff-32 through to 4-Staff-48, 4-
AMPCO-9 through to 4-AMPCO-11, 4-EnergyProbe-23
through to 4-EnergyProbe-31, 4-SEC-14 through to 4-
SEC-18, 4-VECC-22 through to 4-VECC-33, 1-Staff-68,
4-Staff-74, 4-Staff-75, 4-EnergyProbe-46, 4-
EnergyProbe-47, 4-VECC-53, 4-VECC-58.

Undertakings: | JT1.13, JT1.22, JT1.23, JT1.24, JT1.26, JT1.27, T1.29,
JT1.30, JT1.31, JT1.32

Transcript: | TC-1
e Page 101, line 21 to page 127, line 14
Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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REVENUE REQUIREMENT

Are all elements of the Base Revenue Requirement reasonable, and have they been
appropriately determined in accordance with Board policies and practices?

No Settlement — Elements of Base Revenue Requirement: Because the Parties are
unable to agree on the reasonable level of Rate Base, Working Capital Allowance and
OMR&A, the Parties are unable to agree on revenue requirement. After adjustments for
interrogatories, undertakings and agreement on issues achieved to reach this partial
settlement, Festival is seeking recovery of $10,601,485 as the Base Revenue
Requirement.

Complete Settlement — Other Revenue: Festival charges for certain activities whose
costs are recovered through Specific Service Charges and Retailer charges as provided
in Appendix 2-A. The Parties have agreed that Other Operating Revenue of $755,699 is
a reasonable forecast. Appendix 2-H Other Operating Revenue can be found in
Appendix 2-B.

Evidence:

Application: | E3/1/1 and 3/ 3/1; Appendix 2-H Other Operating
Revenue

Interrogatories: | 3-Energy Probe-20 & 21; 3-VECC-21, 8-Staff 52

Undertakings: | Undertaking JT1.5

Transcript: | TC-1
e Page 15, line 18 to page 18, line 1

Appendices: | 2-A and 2B

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None.

Has the Base Revenue Requirement been accurately determined based on these
elements?

No Settlement: Because the Parties are unable to agree on the reasonable level of
Rate Base, Working Capital Allowance and OM&A, the Parties are unable to agree the
Base Revenue Requirement is appropriate.  The Parties acknowledge the Board's
determination of this issue will also impact other settled issues, including the PiLs
obligation which will form part of the Base Revenue Requirement.
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Evidence:

Application: | E6/T1/S1/A1/RRWF

Interrogatories: | 1-Staff-1

Undertakings: | None

Transcript: | TC-1

e Page 5, line 8 — page 8, line 18
Page 8, line 20 — page 12, line 7
Page 12, line 8 — page 13, line 13
Page 13, line 14 — page 14, line 27
Page 15, line 3 — page 15, line 17

Appendices: | Appendix 1.1-B - RRWF

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None.

OTHER

Complete Settlement - PlLs: For the purpose of achieving partial settlement of the
issues herein, the Parties agree that PILs have been properly calculated taking into
account the response fo the interrogatories.

The Parties acknowledge that Festival will have to recalculate the PILs amount as a
result of the Board’s decision in this proceeding.

Evidence:

Application: | E1/T6/S9, E4/T5/S1 through to S7

Interrogatories: | 1-Staff-1, 2-Staff-6, 4-Staff-43, 4-Staff-44, 4-Staff-47, 4-
EP-30, 1-EP-40

Undertakings: | None

Transcript: | TC-1
e Page 18, line 22 — page 23, line 24
e Page 24, line 1 —page 29, line 20

Appendices: | Appendix 2.2 - Full PILS model, Update PILS calc for
no SBD
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Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

t Opposing Parties: | None.

Partial Settlement-Depreciation: For the purpose of achieving partial settlement of the
issues herein, the Parties agree the rates for depreciation are appropriate. Festival has
requested $2,109,893 in respect depreciation which reflects a removal of the stranded
meters that had been included in the original application. The Parties have been unable
to agree on the treatment of the By-Pass Agreement and so have been unable to agree
that depreciation in respect of the By-Pass Agreement is appropriate.

The Parties acknowledge Festival will need to recalculate depreciation following the
Board’s decision in this proceeding.

Evidence:

Application: | E1/T2/S2, E1/T2/S5, E2/T1/S1/A1, E2/T1/S2,
E4/T4/S1/A1 through to A4

Interrogatories: | 1-Staff-4, 1-EnergyProbe-4, 2-Staff-5, 2-Staff-17, 2-
EnergyProbe-8, 2-EnergyProbe-10, E-EnergyProbe-11,
4-Staff-42, 4-Staff-48, 4-EnergyProbe-26, 4-
EnergyProbe-28, 4-VECC-33, 2-Staff-70, 2-Staff-71, 2-
EnergyProbe-41, 2-EnergyProbe-42

Undertakings: | JT1.10

Transcript: | TC-1
e Page 34, line 18 — page 39, line 11
e Page 88, line 2 —page 93, line 5

Appendices: | 1.1-A-OEB appendix 2-BA, 2015 fixed asset continuity
schedule

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None.
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Complete Settlement — Property Tax and LEAP: For the purpose of obtaining partial
settlement of the issues herein, the Parties agree that inclusion of $19,223 for Property Tax and
$13,000 for the LEAP Program funding are appropriate.

Evidence:

Application: | E4/T3/S7

Interrogatories: | 4-Staff-46, 4-EnergyProbe-31

Undertakings: | None

Transcript: | None

Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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3. LOAD FORECAST, COST ALLOCATION AND RATE DESIGN
3.1 Are the proposed load and customer forecast, loss factors, CDM adjustments and
resulting billing determinants appropriate, and, to the extent applicable, are they an
appropriate reflection of the energy and demand requirements of the applicant's
customers?
Complete Settlement: For the purpose of achieving partial settlement of the issues
herein, the Parties agree the customer forecast, load forecast, CDM adjustment and
resultant billing determinants are appropriate. For the 2015 test year, the Parties have
agreed that an energy forecast of 593.736GWh is appropriate. Board Appendix 2.1-A on
page 20 provides the agreed to allocation across the various rate classes.
The table below provides the customer forecast for the 2015 Test Year which reflects an
approximate growth of 1% from 2014 Bridge Year.
Customer Counts
(No change from Original Filed to After Settlement)
2015 Test Filed with
2015 Test Original Interrogatories & 2015 Test Filed after
Filed Technical Settlement
conference
Residential 18,224 18,224 18,224
General Service < 50 kW 2,029 2,029 2,029
General Service >50 to 4999 kW 227 227 227
Large Use 1 1 1
Unmetered Scaftered Load (per connection) 6,626 6,626 6,626
Sentinel Lighting (per connection) 41 41 41
Street Lighting (per light) 227 227 227
Totals 27,375 27,375 27,375

From the settlement conference it was agreed an adjustment would be made to the load
forecast due to the impact of the trend variable. The trend variable resulted in a
decrease of load of 7.9GWh from 2013 to 2015, based on the NSLS and Interval load
forecast equation trend variable coefficients as revised per Staff #29. Since the trend
variable reflects a multitude of factors, including the impact of CDM, the Parties agreed
that the component of the trend variable relating to CDM should be removed. Therefore,
in the interest of achieving a partial settlement of issues, the Parties agreed that the load
forecast would be adjusted upward by 4.0 GWh (part of the 7.9 GWh trend adjustment)
to reflect the removal of the CDM component of that trend to avoid double counting the
impact of CDM in the test year.

Of the 7.9 GWh reduction, the NSLS forecast contributed 1,541,124 kWh with 6,354,972
kWh coming out of the Interval forecast based on the trend variable coefficients from the
respective load forecast equations. These amounts were allocated between customel
classes based on the historical CDM results by customer class, as provided below:



Trend variable impact:

Reduction to NSLS Data
Reduction to Interval Data

Total 2006 to 2012kWh 4 Gwh Allocation
Persistence in 2013
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Trend Variable Prorated
Reduction Reduction
1,541,124 780,702
6,354,972 3,219,298
7,896,096 4,000,000
Allocated 4Gwh

% of Persistence

Load Adjustment

Residential 3,486,224 54% 419,068
G.S.<50kw 3,008,430 46% 361,634
¥
NSLS Persistence 6,494,654 100% 780,702
G.S.>50kw 7,284,724 78% 2,504,399
Large Use 2,079,477 22% 714,899
Interval Persistence 9,364,201 100% 3,219,298
15,858,855 4,000,000
kWh Load Forecast
T Settlement . Ad(,’: 4 Gwh .
Less: Settlement adjustment Final 2015 Load

Conference Load
Forecast Prior to

Conference CDM

2015 Test Filed after
Undertakings

related to impact

Forecast Filed In

COM Forecast of CDM. in trend Settlement
variable
Residential 141,155,491 |- 1,178,196 139,977,295 419,068 140,396,363
General Service < 50 kW 64,295,632 |- 536,664 63,758,968 361,634 64,120,602
General Service >50 to 4999 kW 361,682,793 |- 3,018,894 358,663,899 2,504,399 361,168,299
Large Use 22,182,145 |- 185,150 21,996,995 714,899 22,711,894
Unmetered Scattered Load {per connection) 662,162 |- 5,068 657,094 657,094
Sentinel Lighting {per connection) 150,427 |- 1,151 149,276 149,276
Street Lighting (per light) 4,567,584 |- 34,953 4,532,631 4,532,631
Totals 594,696,234 |- 4,960,075 " 589,736,159 4,000,000 593,736,159
Per Appendix 2 -1 4,960,075

The kW load forecast has been determined based on the actual 2013 kWh to kW ratio for each
rate class. The adjustments for CDM and the 4 GWh trend variable have been allocated on the

same basis.

kW Load Forecast

Settlement Add: 4 Gwh
Conference Load Less: Settlement 2015 Test Filed after adjustm.ent Final 2015‘Load
Forecast Prior to Conference CDM Undertakings related to impact | ForecastFiled In
Forecast of CDM in trend Settiement
CDM .
variable

General Service >50 to 4999 kW 944,066 |- 7,880 936,186 6,537 942,723
Large Use 34,346 |- 287 34,059 1,107 35,166
Sentinel Lighting (per connection) 356 |- 3 353 - 353
Street Lighting (per light) 12,017 |- 92 11,925 - 11,925
Totals 990,785 |- 8,261 982,524 7,644 990,167
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l 2010 Baard

2010 Actual

2011 Actual

2012 Astual 2013 Aoctual

2014 Bridge

2015 Tast s-m-m-ml

Approved Preposal
Residential
[# of customers | 17,528 | 17,342 17,513 | 17,735 17,878 | 18,050 | 18,224 |
[ewwh | 145,275,484 | 141,316,645 140,929,999 | 138,833,725 141,618,047 | 140,427,945 | 140,396,363
[l I | ] | | | | 250,303 |
Varianee Analysis
[# of Customers -1.06% -0.09%| 1.18%[ 2.00% | 2.98% | 3.97%)|
[kwwn -2.73% -2.99%| -4.43%] -2.52%)] -3.34%| -3.36%
[ 0.00% 0.00%)| 0.00%| 0.00% | 0.00%] 0.00%
Residential « Hen=all
[# of Customers 1 - - - 1 -] -1 - ] -]
(1w ] - - -] - 1 -] - | -
liew | | — | [ | I |
Varlanee Analysis
[# of Customars 0.00% 0.00%] 0.00%| 0.00%] 0.009%] 0.00%
[kwh 0.00% 0.00% 0.00% | 0.00% | 0.00%)| 0.00%
kv 0.00%| 0.00% 0.00% ] 0.00%| 0.00%]| 0.00%
General Servioe < 50 kW
[# of Customers 1,968 | 1,989 | 1,993 | 2,000 | 2,021 | 2,025 | 2,029 |
[eWh | 67,469,308 | 65,179,456 63,567,429 | 62,255,637 | 64,506,324 | 63,964,238 | 64,120,602 |
[y ] |
Variance Analysis
[# of customers 1.07% 1.27%)] 2.08% 2.69% 2.90%] 3.10%]
[kww i -3.39% -5.78%| -7.73% -4.39%) ©5.20% -4.96%|
[eww 0.00% 0.00%| 0.00%] 0.00% | 0.00%| 0.00% |
General Serviee »60 to 4998 kW
[# af customars 221 | 215 | 226 | 227 | 223 | 225 | 227 |
[ewWh | 316,941,804 | 308,853,484 342,397,426 371,261,864 358,315,518 360,814,548 361,168,299
(v 797,792 | 825,036 893,506 959,778 935,277 941,800 942,723

Varianee Analysls

[# of Customars

2.26%)]

2.71.%]

0.90%]

1.81%] 2.71%)
[kwh 8.03%]| 17.14%| 13.05%| 13.84%)| 13.95%
[ 12.00%] 20.30%| 17.23%] 18.05%] 18.17%
Large Uss
[# of customaers | 2 2 1] 1 1] 1] 1
[wwh | 65,544,852 | 52,043,067 30,589,560 | 17,987,095 | 21,975,629 | 22,128,896 | 22,711,894
[ew | 128,687 | 98,358 59,443 | 31,447 | 34,026 34,263 | 35,166
Variance Analysis
[# of Custemars 0.00%] -50.00%| -50.00%)] -50,00%%| -50.00%] -50.00%|
[kwh -20.60%| -53.33%| -72.56%| -66.47%] -66.24% | -65.35%|
[ -23.5795] -53.81%] -75.56%] -73.56%] -73.37%] -72.67%)]
Unmetared Seattesd Load (per conneetion)
[# of Custemears 156 | 224 | 224 | 224 227 | 227 | 227
[ 629,732 | 673,251 | 666,441 667,380 | 664,332 | 658,749 | 657,094 |
[l I | 1 |
Varianoe Anzlysis
[# of Customars 43.59%4] 43.59%] 43.59% 45.51%] 45.51.9%)] 45.51%
[tavh 6.91%| 5.83%| s.98%| 5.49% | 4.61%)| 4.35%
[rewv 0.00%| 0.00%] 0.00% 0.00% | 0.00%5| 0.00%
Sentinel Lighting {(per eonneoction)
[# of Customaers a3 | 73 | 64 57 47 | aa ] 21|
[kWh | 234,690 | 202,236 | 200,336 | 192,847 | 169,332 | 159,600 | 149,276 |
[kew | 679 | 623 | 556 | 536 401 | 378 | 353 |
Variance Analysis
[# of Custemars -12.05%)] -22.89%| -31.33%] ~46.99%] -50.60%)|
[kWh -13.83%| -14.64%)| -17.83% 59| -32.009% | -36.39%
[kw -8.25%| -18.11%] -21.06% 49 -44.33%] -48.01%|
Stre et Lighting (per light)
# of Customaears | 5,916 | 5,962 | 6,112 | 6,320 | 6,434 | 6,530 | s,szi{
[kwvun | 3,904,130 | 4,058,593 | 4,206,123 | 4,359,071 | 4,371,628 | 4,468,532 | 4,532,631
| | 11,255 | 10,947 | 11,209 | 11,445 | 11,501 [ 11,756 | 11,925 |
Varianoe Analysis
[# of Custamers 0.78%)] 3.31%] 6.83% 8.76%)] 10.38% 12.00%)|
[k 3.96%| 7.74%)| 11.65% 11.97%)| 14.46% 16.10%
v -2.74%| -0.41% 1.69% 2.19% 4.45% 5.95%|
Rate Class 9
[# of Customers | | | | | | I |
(ki | | | il [ | | ]
[loww I I [ 1 [ [ [ |
Varianes Analysis
[# of Customears 0.00%] 0.00%)] 0.00%] 0.00%] 0.00%| 0.00%|
[ 0.00%| 0.00%] 0.00% | 0.00% | 0.00%| 0.00% |
[ 0.00% 0.00%] 0.00%| 0.00% | 0.00%)] 0.00%)]
Rate Class 10
[# of Customers | ] | | | |
(kv | | | I I |
[lwv [ 1 [ [ [ ]
Varianee Analysis
[# of Customers 0.00%] 0.00%] 0.00%] 0.00%] 0.00%| 0.00%)|
[rwwn 0.00%)| 0.00%] 0.00%| 0.00% | 0.00% | 0.009% |
[eww 0,00% 0.00%] 0.00%] 0.00% [ 0.00% | 0.00%|
Totals
[Custemers/ Cannactions | 25,874 | 25,807 | 26,133 | 26,573 | 26,831 | 27,102 | 27,375
|xwWh 600,000,000 | 572,326,732 | 582,557,314 595,557,619 | 591,620,810 592,622,508 | 593,736,159
|«kwW from applicable classes 938,413 | 934,964 | 964,714 | 1,003,206 | 981,205 | 988,197 | 990,167
Totals - Variance
[custemers / Connactions -0.26%| 1.26%| 1.68% 0.97%] 1.019] 1.015%6|
[kwh -4.6196] 1.79%)] 2.23%)] -0.66%)] 0.17%)] 0.199%)]
[kW from applicable classes -0.37%] 3.18%] 3.99%| -2.19%] 0.71%| 0.20%)]|
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Evidence: 7

Application: | E3/T1&T2; E3/S 2 to 4 Load Forecast Report; E3/A3-1 Load
forecast models; A2-lA Actual and Forecast Data

Interrogatories: | 3- Staff 27 to 31; 3-Energy Probe—15 to 18 & 22; 3-VECC-9
to19; 3-Staff -73 TCQ, 3-Energy Probe- 44TC & 45 TC; 3-
VECC-45 to 52

Undertakings: | Undertakings 1.1, 1.21.3 & 1.4

Transcript: Page 5, line 8 — page 8, line 18
Page 12, line 8 — page 13, line 13
Page 13, line 14 — page 14, line 27
Page 15, line 33 — page 15, line 17

Page 9, line 20 — page 12, line 7

Appendices: | 3.1-A Updated Appendix 2-1 Load Forecast CDM
Adjustment Form

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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Loss Factors

Complete Settlement: For the purpose of achieving partial settlement of the issues herein, the
Parties agree the loss factors applied for and provided in the table below are appropriate. The
loss factors are based upon a five year average of historical loss factors. Appendix 2-R Loss
Factors is provided below along with the proposed changes to the Tariff of Rates and Charges.

Appendix 2-R
Loss Factors

Historical Years |
j| 2005 | 2010 | o011 | o1z | ots |0 carAverage
I Losses Within Distributor's System .~ . R - L RN R EENER
A(1) "Wholesale" kWh delivered to distributor 567,031,602 | 588,851,149 | 600,770,582 | 610,107,985 | 606,837,311 594739725.8
(higher value)
A(2) "Wholesale" kWh delivered to distributor 562,683,570 | 584,286,433 | 596,190,127 | 605,583,071 602,518,652 590252370.6
(lower value)
B Portiort of “Wholesale" kWh delivered to 34,905,774 30,894,930 28,854,062 18,846,858 21,975,629 27095450.6
distributor for its Large Use Customer(s)
c Net “Wholesale" kWh delivered to 527,777,796 | 553,391,803 | 567,336,065 | 586,736,213 | 580,543,023 563156920
distributor = A(2) - B
D "Retail” kWh delivered by distributor 549506614| 572,326,732 582552314 595557619 591620810 578312817.8
E Portion of "Retail" kWh delivered by 34766979 30,756,519 28,639,268 18,708,500 21,812,037 26936260.6
distributor to its Large Use Customer(s)
F Net “Retail" kWh delivered by distributor = 514,739,635 | 541,570,213 | 553,913,046 | 576,851,119 | 569,808,773 551376557.2]
D-E
G Loss Factor in Distributor's system=C/F 1.025329623| 1.021827807 1.02423308 1.0171363| 1.018838338 1.021365368
Losses Upstream of Distributor's System D C T IS R B I SR
H Supply Facilities Loss Factor | 1.00767 | 1.00775 | 1.00762 | 1.00742 | 1.00728 | 1007548279
Total Losses C - R T R I TR
i Total Loss Factor = G x H | 1.033191912] 1.029748915] _1.03204214] 1.024679972] 1.026255741] _ 1.029074857

LOSS FACTORS for Tariff of Rates and Charges

As Festival is not capable of prorating changed loss factors jointly with distribution rates,
the revised loss factors will be implemented upon the first subsequent billing for each
billing cycle.

Total Loss Factor — Secondary Metered Customer < 5,000 kW

1.0291
Total Loss Factor — Secondary Metered Customer > 5,000 KW 1.0176
Total Loss Factor — Primary Meterad Customer < 5,000 kW 1.0188
Total Loss Factor — Primary Metered Customer > 5,000 kW 1.0075

Evidence:

Application: | E8/T8/S 1; A 2-R Loss Factors

Interrogatories: | 3-Energy Probe-20 & 21; 3-VECC-21; 8-VECC-40,; 8-
VECC-64;

Undertakings: | JT1.5

Transcript: | None

Appendices: | Appendix 2-R Loss factors for Settlement Response

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties | None.
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Transformer Allowances:

Complete Settlement: For the purpose of achieving partial settlement of the issues herein, the
Parties agree with the transformer allowances as calculated and the rates as provided in the
tables below are appropriate.

Transformer Allowance for Settlement Proposal:

GS>50 Large Use Total
TestYear| kw S kw S kw S
2015| 618,654 | 371,192 35,166 21,100 653,820 | 392,292

ALLOWANCES for Tariff of Rates and Charges

Transformer Allow ance for Ow nership - per kW of billing demand/month KW (0.60)
Primary Metering Allow ance for transformer losses — applied to measured demand and energy % (1.00)
Evidence:

Application: | E 7/T1/S1

Interrogatories: | 3-Energy Probe-20 & 21; 3-VECC-21

Undertakings: | Undertaking JT1.5

Transcript: | None

Appendices: | Appendix

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties | None.
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3.2 Is the proposed cost allocation methodology, allecations, and revenue-to-cost ratios

appropriate?

Complete Settlement — Cost Allocation & Revenue to Cost Ratios: For the purpose of
achieving partial settlement of the issues herein, the Parties have agreed that the cost allocation
and adjustments to revenue to cost ratios are appropriate. The Parties agree that
harmonization of the residential rate class and the Hensall rate class is appropriate, and has
been implemented in an appropriate manner.

For the purpose of obtaining partial settlement, the Parties accept the cost allocation as
provided in the table below as appropriate. The Cost Aliocation Model, included in Exhibit 3.2,
has been updated as per the agreed upon settlement items, including the calculation of the
residential ratio on a combined basis. The following table provides the ratio adjustments
required to bring all rate classes within their respective Board approved revenue to cost ratio
ranges. Also included below is the updated version of Sheet O1 Revenue to Cost Summary
Worksheet.

The Parties agree Festival will update the Cost Allocation model to reflect any changes in
revenue requirement or other factors contained in the decision of the Board.

Revenue to Cost Ratios - from Settlement Conference

** Residential calculated on a combined basis.

2015
Settlement Dollar Final Partial
Ratios before | movements Settlement
adjustments | required to Ratio Proposed Policy
Class from I-0 adjust ratios |Adjustments Ratios Range
% % % %
Residential *ok 101.88 o) - 101.88 (85- 115
GS <50 kw 118.16 S0 118.16 |80- 120
GS > 50 kW to 4999 kW 84.87 S44,164 1.38 86.25 |80 - 120
Large Use 106.38 S0 - 106.38 |85- 115
Unmetered Scattered Load (USL) 195.64 ($18,413)|- 75.64 120.00 |70- 120
Sentinel Lightin 83.91 $158 2.34 86.25 (80 - 120
Street Lighting 143.01 (525,909)|- 23.01 120.00 |80- 120
Net dollars S -
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e,

Instructions:
Please see tite first tab in this workbook for detailed instructions

Class Revenue, Cost Analysis, and Return on Rate Base

Rate Base
Assets
crev
mi

dp
ap

Distribution Revenue at Existing Rates
Miscellaneous Revenue (mi)

Totaj Revenue at Existing Rates ;
Factor required to recover deficiency (1 + D)
Distribution Revenue at Status Quo Rates
Miscellaneous Revenue (mi)

Tota] Revénue at Stahls Quo Rates

Expenses

Distribution Costs (di}

Customer Related Costs (cu)
General and Admiristration (ad)
Depreciation and Amertization (dep)
PiLs (INPUT)

Interest

Total Expenses

Direct Allocation
Allocated Net Income (1)

Reverue Requirement {Includes Nt)

Rate Base Calculation

Net Assets
Distribution Plant - Gress
General Plant - Gross

accum dep Accumulated Depreciation

co

COP

Capital Contribution
Tota] Net Plant

Directly Allocated Net Fixed Assets
Cost of Power (COP)

OM&A Experises

Directly Allocated Expenses
Subtotal B

Working Capitat

Total Rate Base ..

Equity Component of Rate Base
Netincome on Allocated Assets
NetIncome on Direct All ocation Assets
Netincome

RATIOS ANALYSIS

REVENUE TO EXPENSES STATUS QUO%

EXSTING REVENUE MINUS ALLOCATED COSTS

STATUS QUO REVENUE MINUS ALLOCATED COSTS

RETURN ON EQUITY COMPONENT OF RATE BASE

1 2 3 4 5 8 7 8
" Reseldential G.S, > 50 kW to Unmettered
T . < 50 u
otal Residentiat Hensall G.S. kw 4999 KW Large Use Seattered Load Sentinel Lights | Streefiighting
$10,163,633 $5,690,615 $0 $1,672,202 $2,449,692 $145,025 $43,997 $4,833 $147,268
$765,609 $487,660 $0 $102,583 $149,415 $6.422 $1686 $621 $7,292
Miscellaneous Revenue input equats Output
$70,508,331. 36,178,275~ - - 40 $1,774795 | - 98,698,107 $IELA4T. 45,688 35,408 " $154,560
1.0441
$10.601.485 $5.941.615 30 $1,745,959 $2,557,742 $151,421 $45,938 $5,048 153,764
$755,698 $487,660 $0 $102,583 $149,415 $6,422 $1,686 $631 $7,292
"$11,357,184 | -$6,428,275 $0| - $1,848 £52 $2,707,057 |~ -~ 8157843 |- "§47,62 $E.677 3161056
$1,578,930 $993,401 $0 $181,715 $361,212 $15.691 $4.711 $944 $21,256
$1.776,670 $1,426,869 $o0 $263 993 $70,720 $3,249 $2,730 $1,658 $7.451
$1.815.805 $1,291,078 30 $241.170 $251,310 $11,089 $4.029 $1,391 $15.738
$2,109,883 $955,764 $0 $337,435 $756,123 $35,577 $3,866 $830 $20.297
$173.291 $69,881 $0 $22,967 $74.423 $3,519 $383 $83 $2,036
$1,545.250 $623,132 30 $204,800 $663,637 $31,378 $3,415 $736 $18,152
T$8,005,659 | $5,360,125 50 31,262,081 $2A77,426 =TEI00,502 38 134 5,642 64031
$0 $0 $0 $0 $0 $o0 $0 $0 $0
$2.357,345 $950,615 $0 $312,431 $1.012,407 347,868 $5,209 $1.123 $27,691
$11.367.184 $6,310,740 $0 $1,564,512 $3,189,832 $148,370 $24,343 $6,785 $112,622
Revenue Requirementinput equals Output
$91.162,929 $40,770,423 $0 $12,461,645 $34,975.803 $1,439,368 $232,151 $50,749 $1,232,789
$7.188,477 $2,980,207 $0 $853,091 $3.008,200 $139,231 $16,400 $3,528 $88,810
($39,871,779) (313,264 685) $0 (83,660,445 ( 866 (311 5,156 (5608.559)]
{$5,121,473)| {52,636 477 30 ($G82, 268)| {! 55,26 ($31,108)] $3.635) {$65.813)]
T $53,056,164 $71,640.267 | 50 §7,071,674 |~ $22,604,766 $1,080,825 T $25,473 i
$0 $0 $0 $0 $0 $0 $0 $0 $0
$66.871,221 $16,381,831 $0 $7.481 876 $41.734,432 $2,650,102 $76.673 $17.418 $528,889
$5,171,405 $3.711.348 $0 $686,878 $683,242 $30,029 $11.470 $3.993 $44,448
$Dk $0 ;$D . VSD . $0 ;0 } ) $0 $0 i $0
$74,002,626 | $20,093,179 80| 78,166,764 842,417,673 $2,680,131 | " sem 143 - 821,411 - 8673,336
$9,805,130 $2,608,573 $0 $1,058,686 $56.502,606 $347.678 $11.435 $2,777 $74.376
* $62,063.264 | - $24.156,830 | 1 .-$0 | © 5. $8,131,660. . '$28,367,382 $1,428,503 | i - §128,547 71$38,261° “Eg702,102
Rate Base Input equals Output
$25,185,314 $9,662,332 $0 $3,262,664 $11,364,957 $571.404 $61,819 $11,300 $280,841
$2,357,345 $1.069,150 $0 $6986,471 $529,732 $57,341 $28,491 $35 $76,125
s0 0 $0 s0 0 so 30 s0 $0
782,367,345 $1,089,150 S0 . §508,471 | L ue520,732 $57,341 ©:$26,401 : $36 876,126
100.00% 101,88% 0.00% 118.16% 106.38%] 195.64%4 83.91% 143.01%
(3447,853) {$132,468) $0 $210,283 $3.078 $21,341 {31,301} $41,938
Deficlency Input equals Output
($0) $118,535 $0 $284 040 $9.473 $23,282 {51,088, $48,434
8.36%| 11.07% 0.00% 18.34%)| 4.67% 10.04%; 54.98% 0.31% 27.11%
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Evidence:

Application: | E8/T8/S1; A2-P Cost Allocation; Cost Allocation Model

interrogatories: | 7 Staff-49& 50; 7-Energy Probe-33; 7-VECC-33 to 38, 7-

Energy Probe-50TC, 59 to 63

Undertakings: | JT1.6 & JT1.7.

Transcript: | TC-1

e Page 18, line 22 to page 23, line 24
e Page 24, line 1 to page 29, line 20

Appendices: | Appendix 2-P Cost Allocation

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties | None

Are the applicant’s proposals for rate design appropriate?

Complete Settlement- Rate Design: Subject to 3.4 below, for the purpose of achieving partial
settlement, the Parties agree that with the exception of the Applicant’s proposed fixed-variable
split for G.S> > 50 kW, the rate design is appropriate.

Evidence:

Application: | E8/T1/S1

Interrogatories: | 8-AMPCO-12 & 13; 8-Enegy Probe-34; 8-SEC-20;8-

Energy Probe -51TC

Undertakings: | None

Transcript: | None

Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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3.4 Are the applicant’s proposals regarding its fixed/variable ratios appropriate?

Partial Settiement: The Parties are unable to agree on the fixed-variable split for the
GS>50kW class. The table below provides the proposed fixed/variable splits which for all
classes except GS>50kW are based on the outcomes agreed to by all parties. In order to
preserve rate stability, Festival's objective is to maintain fixed/variable splits very similar to the
ratios in place for 2014. For the Large Use rate class, Festival has proposed, and the Parties
have agreed, that the existing 2014 fixed monthly rate be maintained for 2015 as this rate is in
excess of the cost per customer — minimal system with PLCC adjustment. For unmetered
scattered load, the fixed monthly rate has been adjusted down from $8.12 to $8.06 to agree with
the costs per customer — minimal system with PLCC adjustment.

The Parties agree Festival will update the fixed/variable splits to reflect any changes in the

decision of the Board.

FIXED /VARIABLE REVENUE SPLITS

(Excluding Low Voltage rate adder and Transformer Allowance recoveries)

2015 Projected Revenue Net Distribution | Fixed Charge Fixed
at Existing Rafes Revenue Revenue Variable %[ Fixed % Total % Monthly | kWh/kW
v (A) (8) (C) (D) (E) Rate |Vol Rate Total
Residential 2,309,673 3,245,180 | 41.58% 58.42% 100.00% 1518 | 0.0169 | 5,690,616
Residential - Hensall 61,161 74,602 | 45.05% 54.95% 100.00%
General Senice < 50 kW 955,397 716,805 | 57.13% 42.87% 100.00% 29.44 | 0.0149| 1,672,202
General Senvice > 50 to 4999 kW 1,829,791 619,901 74.89% 25.31% 100.00% 227.57 23333 | 2,449,692
Large Use 14,422 130,607 9.94% 90.06% 100.00% | 10,883.89 1.0100 145,029
Unmetered Scattered Load (per con 8,477 35,521 | 19.27% 80.73% 100.00% 13.04 0.0129 43,997
Sentinel Lighting (per connection) 3,819 1,014 | 79.03% 20.97% 100.00% 2.06 | 10.8198 4,833
Street Lighting (per light) 59,805 87,463 [ 40.61% 59.39% 100.00% 110 5.0151 147,268
TOTAL 5,242,545 4,911,092 | 51.63% 48.37% 100.00% 10,153,637
Total 10,153,637 10,153,637
(A) per sheet "Net Distribution Revenue"
(B) per sheet C4
(C) =(B)/(A)
(D)=1-(C)
(E) Class Revenue from column (A) divided by Total from column (A)
2015 Projected Revenue Net Distribution | Fixed Charge Fixed
at Proposed Rates Revenue Revenue Variable %| Fixed % Total % Monthly | KWh/KW Total
(E) (F) (G) (H) (1) Rate Vol Rate
Residential 2,387,935 3,553,680 | 40.19% 59.81% 100.00% 16.25 0.017| 5,941,615
Residential - Hensall -
General Senice < 50 kW 998,962 746,997 | 57.22% 42.78% 100.00% 30.68 0.0156| 1,745,959
General Senvce > 50 to 4999 kKW 1,982,005 619,901 | 76.18% 23.82% 100.00% 227.57 2.4962| 2,601,906
Large Use 21,415 130,007 | 14.14% 85.86% 100.00% | 10,833.89 1.2088 151,421
Unmetered Scattered Load (per con 5,569 21,955 20.23% 79.77% 100.00% 8.08 0.0085 27,525
Sentinel Lighting (per connection) 4,111 1,092 | 79.01% 20,99% 100.00% 222 | 11.8473 5,204
Street Lighting (per light) 40,392 87,463 | 31.59% 68.41% 100.00% 1.10 3.3871 127,855
TOTAL 5,440,389 5,161,095 | 51.32% 48.68% 100.00% 10,601,484
Total 10,601,484 10,601,484
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Evidence:

Application: | E8/T1/S1

Interrogatories: | 8-AMPCO-12 & 13; 8-Enegy Probe-34; 8-SEC-20;8-
Energy Probe -51TC

Undertakings: | None

Transcript: | TC-1

e Page 36, line 24 — page 37, line 8
e Page 38, line 8 — page 39, line 6

e Page 52, line 18 — page 55, line 26
e Page 48, line 3 — page 49, line 13

Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: None

Are the proposed Wholesale Market Service Rate and the Rural or Remote Electricity
Rate Protection Charge (RRRP) appropriate:

1. Wholesale Market Service Rate: $0.0044 per kWh
2. Rural or Remote Electricity Rate Protection Charge $0.0013 per kWh

Complete Settlement: For the purpose of achieving partial settlement of the issues
herein, the Parties agree that use of the generic Wholesale Market Service Rate and the
Rural or Remote Electricity Rate Protection Charge (RRRP) are appropriate.

Evidence: |

Application: | E8/T4/S1

Interrogatories: | None

Undertakings: | None

Transcript: | None

Appendices: | None

Supporting Parties: Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: None
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Is the proposed Rate Rider for Smart Meter Entity charge of $0.79 per month effective
until October 31, 2018, which is billed to the Residential and G.S. < 50 kW rate classes,
appropriate:

Complete Settlement: For the purpose of achieving partial settlement of the issues
herein, the Parties agree the Rate Rider for Smart Meter Entity charge of $0.79 per
month effective until October 31, 2018, which is billed to the Residential and G.S. < 50
kW rate classes, is appropriate:

Evidence:

Application: | E8/T5/S1

interrogatories: | None

Undertakings: | None

Transcript: | None

Appendices: | None

Supporting Parties: Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: None

Is the proposed generic microFIT Service Charge of $5.40 per month appropriate:

Complete Settiement: For the purpose of achieving partial settlement of the issues
herein, the Parties agree the proposed generic microFIT Service Charge of $5.40 per
month is appropriate.

Evidence:

Application: | E8/T9/S1

interrogatories: | None

Undertakings: | None

Transcript: | None

Appendices: | None




Festival Hydro Inc.

EB-2014-0073

Proposed Partial Settlement Agreement
October 23, 2014

Page 30 of 56

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: None

3.8 Are the proposed Retail Transmission Rates — Network Service Rates appropriate?

Complete Settlement: For the purpose of achieving partial settlement of the issues
herein, the Parties agree the Network Service rates are appropriate. An updated version
of the RTRS model is included in Appendix 3.8.

Retail Transmission Rate - Network Service Rates

Proposed 2015 Existing Rates increase
Rate Class Network Service Rates | 2014 (Decrease) |Determinant

Residential 0.0073 0.0072 0.0001 [kWh
G.S. <50 kw 0.0063 0.0062 0.0001 |kWh
G.S. >50 kw 2.6624 2.6136 0.0488 |kWh
G.S. > 50 kW - Interval Metered 2.8280 2.7761 0.0519 [kw

Large Use 3.1312 3.0738 0.0574 |kw
Unmetered Scattered Load 0.0063 0.0062 0.0001 [kwWh
Sentinel Light 2.0182 1.9812 0.0370 |kW
Streetlighting 2.0080 1.9712 0.0368 |kw

Evidence:

Application: | E8/T2/S1; RTRS model

Interrogatories: | None

Undertakings: | None

Transcript: | None

Appendices: | Appendix 8-2 Updated RTRS model

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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ACCOUNTING

Have all impacts of any changes in accounting standards, policies, estimates and
adjustments been properly identified and recorded, and is the rate-making treatment of
each of these impacts appropriate?

Partial Settlement: For the purpose of achieving partial settlement, the Parties agree
that the Board’s policies regarding IFRS transition have been properly identified and
recorded. The Parties are unable to agree on the proper implementation of other
accounting policies, particularly in regard to the treatment of the By-pass Agreement and
costs related to the 2013 and 2014 incremental costs related to the Transformer Station.

The Parties agree that the Board’'s decision in this proceeding will impact the
implementation of policies, the Base Revenue Requirement and rates that are derived
from such policies. As such, the Parties agree that Festival will update the necessary
calculations to properly reflect the Board’s decision.

The evidence references below relate to accounting policies and do not deal with the
Transformer Station which is discussed further in Issue 5.

Evidence:

Application: | E3/T2/S2; E2/T2/S3; E2/T2/S3/A1; E4/T4/S1; E4/T4/S1/A1;
E4/T4/S1/A2;

Interrogatories: | 1-EP-4; 2-Staff-5; 2-Staff-7; 4-Staff-32; 4-Staff-37; 4-Staff-
42: 4-EP-26; 4-SEC-15; 4-VECC-23; 4-VECC-24; 9-Staff-
61; 2-Staff-70TC; 2-Staff-71TC; 4-EP-46TC

Undertakings: | UT1.26; JT1.32

Transcript: | TC-1

e Page 88, line 2 to page 92, line 2

e Page 103, line 4 to page 104, line 22
e Page 125 line 28 to page 127, line

Appendices: | None

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None
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Are the applicant’s proposal for deferral and variance accounts, including the balances in
the existing accounts and their disposition, the continuation of existing accounts, and the
two proposed new accounts, appropriate?

Partial Settlement: For the purpose of achieving partial settlement, the Parties have
agreed with the disposition of the deferral and variance accounts as summarized in
Table 4.2 below. Balances of all accounts are to be disposed of over a 12 month period.
This Settlement Proposal includes adjustments to Account 1508 of $44,850 payable to
customers related to the employee future benefit adjustment on transition to IFRS and
the removal of $20,000 in projected IFRS costs. As agreed, the 1508 IFRs transition
account will be closed effective January 1, 2015. Account # 1595-2010 Disposition
costs has been reduced to $(56,321) as noted in the response to IR # 9-Staff-56. The
LRAM recovery has been updated to incorporate the OPA 2013 Final Verified Results
report for a total of $179,451 being comprised of $174,884 plus interest of $4,457. The
Global Adjustment rate rider balance of $1,070,771 will be recovered from non-RPP
customers only. The Parties have further agreed that Accounts 1575/1576 will be repaid
to customers over 12 months, which is a change from the original Application which had
requested a repayment over 4 years. In addition, the weighted average cost of capital
has been revised from 6.25% used in the original application to 6.20%. Revised OEB
appendices 2EA & 2EC are included below. Stranded meters in the amount of $234,537
are to be recovered over a one year period. In addition, the Parties have agreed to the
removal of the request for the establishment of a D1 factor deferral account. The final
amounts and related rate riders for the 1575 and 1576 accounts will be updated based
on the updated 2015 cost of capital parameters.
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Appendix 2-EA
Account 1575 - IFRS-CGAAP Transitional PP&E Amounts
2015 Adopters of IFRS for Financial Reporting Purposes

For applicants that will adopt IFRS on January 1, 2015 for financial reporting purposes

Rebasing| 2011 2012 2013 2014 Rebasing
Reporting Basis CGAAP IRM IRM IRM IRM MIFRS
Forecast| Actual | Actual | Actual | Forecast | Forecast
$ $
PP&E Values under CGAAP
Opening et PP&E - Note 1 N ) LR 38,219,497 RS
Net Additions - Note 4 X N NE NRTHT 2,623,001
Net Depreciation (amounts should be negative) - Note 4 RRRNRNRN ) R -1,834,037
Closing net PP&E (1) N N Y 39,008,461
PP&E Values under MIFRS (Starts from 2014, the
transition year)
Opening net PP&E - Note 1 R R X 3 38,219,497 R
Net Additions - Note 4 N T RS R -10,547,936 Y
Net Depreciation (amounts should be negative) - Note 4 RRIRIRITITH Iy N 10,874,611
Closing net PP&E (2) R X MR ~ 38,546,172
Difference in Closing net PP&E, CGAAP vs. MIFRS D 3 462,289 E%
Effect on Deferral and Variance Account Rate Riders
Closing balance in deferral account 462,289 WACC
balance at WACC - Note 2 28,662 # of years of rate rider
Amount included in Deferral and Variance Account Rate Rider Calculation 490,951 disposition period

Notes:
1 For an applicant that adopts IFRS on January 1, 2015, the PP&E values as of January 1, 2014 under both CGAAP and MIFRS should be the same.
2 Retum on rate base associated with deferred balance is calculated as:
the deferral account opening balance as of 2015 rebasing year x WACC X# of years of rate rider disposition period
* Please note that the calculation should be adjusted once WACC is updated and finalized in the rate application.
3 The PP&E deferral account is cleared by including the total balance in the deferral and variance account rate rider calculation.
4 Net additions are additions net of disposals; Net depreciation is additions to depreciation net of disposals.

6.20%
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Appendix 2-EC
Account 1576 - Accounting Changes under CGAAP
2013 Changes in Accounting Policies under CGAAP

For applicants that made capitalization and depreciation expense accounting policy changes under CGAAP effective January 1, 2013

2010
Rebasing 2015 Rebasing
Year 2011 2012 2013 2014 Year
Reporting Basis CGAAP | IRM IRM IRM iRM MIFRS
Forecast| Actual | Actuatl Actual Forecast Forecast
$ $
PP&E Values under former CGAAP
Opening net PP&E - Note 1 35,306,846] 37,482,461 NN
Net Additions - Note 4 5,167,672| 2,790,817 M
Net Depreciation (amounts should be negative) - Note 4 {3 -3,071,957| -3,175,328 &\\\\%\
Closing net PP&E (1) 37,482,461 37,097 55l
PP&E Values under revised CGAAP (Starts from 2013)
Opening net PP&E - Note 1 A 8 28 846 38,219,464 AN
Net Additions - Not 4 A 408,064 MM
Net Depreciation (amounts should be negative) - Note 4 %%\\ N‘»}\\\:\\Q&\\ -2,083,406 1 834 037 \m%
Closing net PP&E (2) AN 3. 219.494] 39,008,458 NN

Difference in Closing net PP&E, former CGAAP vs.
revised CGAAP

%\\\‘%&x&\\%&\\&%&\\\\\%

Effect on Deferral and Variance Account Rate Riders
Closing balance in Account 1576

1,910,508

Retum on Rate Base Associated with Account 1576
balance at WACC - Note 2 118,451
Amount inciuded In Deferrai and Variance Account Rate Rider Calculation 2,028,959

Notes:
1 For an applicant that made the capitalization and depreciation expense accounting policy changes on January 1, 2013, the PP&E
values as of January 1, 2013 under both former CGAAP and revised CGAAP should be the same.
2 Retum on rate base associated with Account 1576 balance is calculated as:
the variance account opening balance as of 2015 rebasing year x WACC X # of years of rate rider disposition period
* Please note that the calculation should be adjusted once WACC is updated and finalized in the rate application.
3 Account 1576 is cleared by including the total balance in the deferral and variance account rate rider calculation.
4 Net additions are additions net of disposals; Net depreciation is additions to depreciation net of disposals.

WACC

# of years of rate rider
disposition period

6.20%

Festival, as detailed at Exhibit 9, Tab 5, Scheduie 12, had requested the establishment of a
deferral and variance account related to the Transformer Station for the recovery of 2013 and
2014 TS incremental operation and maintenance costs which were not part of 2010 approved
rates. The Parties are unable to agree on the establishment of such deferral and variance

accounts.

The Parties are unable to agree on the continuation of the ICM Rate Rider, or the establishment
of a new ICM rate rider for the recovery of 2013 and 2014 TS incremental operation and

maintenance costs which were not part of 2010 approved rates. See below.

In the following table below are the rate riders agreed to by the Parties, which include the Rate
Rider for Deferral and Variance accounts (excluding global adjustment), Rate Rider for RSVA
Power — Global Adjustment, Rate Rider for 1575/76 and Rate Rider for Stranded Meters. All
accounts will be disposed of over a one year period. All parties were in agreement with the
methodology for the allocation of the Stranded meter cost between the Residential and G.S. <

50 kW class, as presented in 9-Staff-55.
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An updated version of the EDVARR model is included in Appendix 5-A. The Parties agree
Festival will update the EDVARR model to reflect any changes in the decision of the Board.

Acc't
Table 4.2 No. 2015 COS Continuation
Claim of Account
]
LV Variance Account 1550 129,772 Yes
RSVA - Wholesale Market Service Charge 1580 | 2,394,126 Yes
RSVA - Retail Transmission Network Charge 1584 287,619 Yes
RSVA - Retail Transmission Connection Charge 1586 410,033 Yes
RSVA - Power (excluding Global Adjustment) 1588 216,538 Yes
RSVA - Global Adjustment 1589 | 1,070,771 Yes
Recovery of Regulatory Asset Balances 1590 49,659 No
Smart Meter Entity Charge Variance Account 1551 15,898 Yes
Disposition and Recovery/Refund of Regulatory
Balances (2009) 1595 -
Disposition and Recovery/Refund of Regulatory - -
Balances (2010) 1595 56,321 No
Disposition and Recovery/Refund of Regulatory
Balances (2012) 1595 1,640 No
Total of Group 1 Accounts (excluding 1589) 268,517
Other Regulatory Assets - Sub-Account -
Deferred IFRS Transition Costs 1508 115,083 No
Other Regulatory Assets - Sub-Account -
Incremental Capital Charges 1508 2,301 No
Other Regulatory Assets - Sub-Account - IFRS -
Empl Future Benefit 1508 44,850 No
Retail Cost Variance Account - Retail 1518 54,180 Yes
Misc. Deferred Debits - 2010 Rate Application
Costs 1525 3,725 No
Retail Cost Variance Account - STR 1548 1,433 Yes
Other Deferred Credits 2405 45,209 No
Total of Group 2 Accounts 65,855
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PILs and Tax Variance for 2006 and Subsequent
Years -

Sub-Account HST/OVAT Input Tax Credits
(ITCs)

1592

Total of Account 1562 and Account 1592 182,031 No

LRAM Variance Account 1568

179,451 Yes

IFRS-CGAAP Transition PP&E Amounts
Balance + Return Component 1575 490,951 Yes

Accounting Changes Under CGAAP
Balance + Return Component 1576 | -2,028,959 Yes

Total Balance Allocated to each class for -
Accounts 1575 and 1576 1,538,008

Smart Meter Capital and Recovery Offset
Variance - Sub-Account - Stranded Meter
Costs™ | 1555 | 234,537 No

No Settlement: Festival has requested the continuation of the ICM Rate Rider, or the
establishment of a new ICM rate rider, to recover the shortfall resulting from the true up
of the TS capital expenditures and the recovery of full deprecation for the 8 months of
2014. The Parties have not agreed on this proposal.

Festival is also seeking an account in respect of $247,867 of incremental Transformer
Station OM&A costs incurred in 2013 and 2014. Of the $247,867, $39,826 was included
in the ICM capital budget filed under EB-2012-0124, as it was capital for CGAAP
purposes. Under IFRS, it is treated as OM&A. The remainder of the incremental OM&A
was not included in the EB-2012-0124 Application.
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Rate Rider Calculation for Deferral / Variance Accounts Balances (excluding Global Adj.)

Please indicate the Rate Rider Recovery Period (in years) 1
Rate Class ) KW / KWh / #of | Allocated Balance | are Rider for
(Enter Rate Classes in cells below) Units Customers (excluding 1589 Deferral/Varian
ustomer xcluding ) ce Accounts
Residential kWh 140,396,363 |-$ 384,038 |- 0.0027 |$/kWh
General Senice < 50 kW kWh 64,120,602 |-$ 125,946 | - 0.0020 | $/kWh
General Senice > 50 to 4999 kW [0 942,723 |-$ 722,142 |- 0.7660 | $/kW
Large Use kW 35,166 [-$ 30,946 |- 0.8800 |$/kw
Unmetered Scattered Load (per connectior] kWh 657,094 |-$ 1,759 |- 0.0027 |$/kWh
Sentinel Lighting (per connection) kWY 353 |-$ 568 |- 1.6082 | $/kwW
Street Lighting (per light) KW 11,925 |-$ 10,611 - 0.8898 | $/kw
N $ N N
Total -$ 1,276,010
Rate Rider Calculation for RSVA - Power - Global Adjustment
Please Indicate the Rate Rider Recovery Period (in years)
Rate Rider for
Rate Class Units Non-RPP kW / kWh Baplance o:;l?SbVll\ " IRSVA - Power -
(Enter Rate Classes in cells below) n | # of Customers (;:\cli?rs—tm ° ta Global
justmen Adjustment
Residential kWh 14,633,331 | $ 37,849 0.0026 | $/kWh
General Senice < 50 kW kWh 14,307,441 | § 37,006 0.0026 |$/kWh
General Senice > 50 to 4999 kW KW 933,767 | $ 925,277 0.9909 |$/kW
Large Use kW 35,166 | $ 58,744 1.6705 |$/kw
Unmetered Scattered Load (per connectior] kWh 382,030 | $ 988 0.0026 |$/kWh
Sentinel Lighting (per connection) KW - $ - - | $kw
Street Lighting (per light) KW 11,823 | $ 10,907 0.9148 | $/kw
- S N N
Total $ 30,303,658 | $ 1,070,771
Rate Rider Calculation for Accounts 1575 and 1576
Please indicate the Rate Rider Recovery Period (in years)|I|
Balance of Rate Rider for
. kW h f
(Enter rate Rate Class o etow) Units CL:tV(‘)’mé? Accounts 1575 and | Accounts 1575
1576 and 1576
Residential kWh 140,396,363 |-$ 363,681 |- 0.0026 | $/kWh
General Senice < 50 kW kWh 64,120,602 |-$ 166,097 |- 0.0026 | $/kWh
General Senvice > 50 to 4999 kW KW 942,723 |-% 935,587 |- 0.9924 |$/kw
Large Use KW 35,166 |-$ 58,833 |- 1.6730 |$/kw
Unmetered Scattered L.oad (per connectior kWh 657,094 [-$ 1,702 |- 0.0026 |$/kWh
Sentinel Lighting (per connection) kW 353 |-$ 387 |- 1.0954 |$/kwW
Street Lighting (per light) kw 11,925 |-$ 11,741 |- 0.9846 |$/kw
N 3 N N
Total -$ 1,538,008
Rate Rider Calculation for Smart Meter Stranded Assets
Please indicate the Rate Rider Recovery Period (in years)IZ
. Monthly
. Rate Rider for | _.
Rate Class Unit KW / KWh / # of A"°°at':“ fa‘it:; 2% Smart Meter ':?‘:d Rate
(Enter Rate Classes in cells below) nits Customers agreed per Stranded ider (per
Staff 65 customer
Assets
per month)
(Residentia! # of Customers 18,224 84.1% 170,391.00 0.78
General senice < 50 kW # of Customers 2,029 15.9% 64,146.00 2.63
N $ N N B
** Allocation factor based on 2012 Approved Smart Meter - - -
Incremental Revenue Requirement Rate Rider (“SMIRR") - - -
Total $ 1 234,537.00
Grand Total of Recoveries (Payments due) -$ 1,508,711



Festival Hydro Inc.

EB-2014-0073

Proposed Partial Settlement Agreement
October 23, 2014

Page 38 of 56

Evidence:

Application: | E9; EDVARR Continuity Schedule; A2-U, A2- TB;

interrogatories: | 9-7 Staff-55 to 61, 65 to 67; 9-Energy Probe-35 to 38; 9-
VECC-42, 9-Staff-81 TCQ; 9-Energy Probe-54TC, 9-
VECC-65;

Undertakings: | JT1.9B, JT1.11, JT1.13, JT1.17,

Transcript: | TC-1

e Page 36, line 4 — page 37, line 8

e Page 38, line 8 — page 39, line 6

e Page 52, line 18 — page 55, line 26

Appendices:

Supporting Parties: | Festival, AMPCO, Energy Probe, SEC and VECC

Opposing Parties: | None

|
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OTHER

Is the true-up of cost related to Festival Hydro's new 62MVA Transformer Station
appropriate?

No Settlement: There was no agreement among the Parties as to the recovery of true-
up costs or pre-2014 related OM&A costs.

Evidence:

Application: | E9/T5/S12; 2013 ICM Capital Module -2013; 2013 ICM
Module — 2014

Interrogatories: | 9-Staff-64; 9-Energy Probe-39; 9-VECC-42 & 52, 9-Staff-78 &
79 TCQ;

Undertakings: | JT1.24

Transcript: | TC-1
e Page 49, line 18 — page 49, line 26
e Page 39, line 10 — page 42, line 1

Appendices: | None

Supporting | Festival
Parties:

Opposing Parties: | AMPCO, Energy Probe, SEC and VECC

Is funding through an additional ICM funding adder appropriate?

No Settlement: As no agreement was reached with respect to TS costs no agreement
could be reached on the related ICM funding adder.

Evidence:

Application: | E9/T5/512

Interrogatories: | 9-Staff-63 & 78

Undertakings: | JT1.12

Transcript: | TC-1
e Page 43, line 17 — page 45, line 9
e Page 45, line 14 — page 47, line 24
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Appendices: | None

Supporting Parties: | Festival

Opposing Parties: | AMPCO, Energy Probe, SEC and VECC

5.3 Are the incremental capital amounts to be incorporated into rate base prudent?

No Settlement: The Parties are unable to agree on the amounts to be incorporated into
rate base from the incremental capital module.

Evidence:

Application: | E2/T5/S1 & 2; E4/T2/S1; E8/T2/S1; EQ/T5/512; A 2-BA

Interrogatories: | 2-Staff-8 & 9; 2-VECC-4; 8-Energy Probe-24; 8-SEC-21; 8-
VECC-39; 9-Staff-77 & 80 TCQ;

Undertakings: | JT1.12, 1.14 & 1.15

Transcript: | TC-1

Page 29, line 26 — page 32, line 13
Page 33, line 10 — page 33, line 25
Page 34, line 11 — page 35, line 24
Page 42, line 3 — page 43, line 10
Page 47, line 12 — page 47, line 25
Page 49, line 27 — page 50, line 13
Page 50, line 14 — page 52, line 17

Appendices: | None

Supporting Parties: | Festival

Opposing Parties | AMPCO, Energy Probe, SEC and VECC




Festival Hydro Inc.

EB-2014-0073

Proposed Partial Settlement Agreement
October 23, 2014

Page 41 of 56

APPENDIX 1.1-A FIXED ASSET CONTINUITY SCHEDULE

2BA for Settlement
Proposal.pdf



Appendix 2-BA
Fixed Asset Continuity Schedule - MIFRS

Year 2015 Pro IFRS 1 exmamplion deeming opening NBY as cost
Cosi A lated Depreciallon
CCA Opening Closing Qpening Adj to opening
Class | QEB |Rescripilon Balance Addilions Disposals Balance Balanco Acc. Dep Addilions Dispasals |Closing Balance| Het Beok Yalue
12 1814 Compuler Software (Formally known as Account
1925) k] 792,000 ] % 215000 | § - 41,012,009 -5 452,137 -5 124,801 | § - 15 577038 | § 434.9%1
Wi 1805 (Land $ 338728 |5 913474 % - S 1252202 s - 5 : 5 - 5 . $ 1,252,202
47 1808 |Bulldings 5 1,471,352 | § - ) - 5 1.471,352 | |5 1,016,204 -5 36,6423 ] 3 - -4 1,055,627 | § 415,725
A7 1815 | TS capital 3 - % 13,961,840 5 13,961,840 5 - -4 246 870 | -5 320,187 -4 667,057 | §  13.294.783
47 1820 |Disidbulion Slation Equiomenl <50kY $ 1,060,334 | S ) 58,599 |5 1001735 |-$ £31.371 -5 27,835 S 57.221 |5 803,985 | § 197.750
47 1330 |Poles, Towers & Flxtures % 15,590,354 | & 533,784 |-% 107,791 | § 16,116,357 ) 5,880,933 -5 298,677 | § 105,891 |-5 6.073.719 | 4 10,042,638
47 1835 | Ovarhead Conduclors & Davices $ 9594837 | % 269,216 |5 90972 |5 9764081 [ |5 3.430,02% -5 95,678 | § 93,802 |-$ 3426901 | §  6.337.180
47 1840 | Undenground Conguylt ) 5.637,137 | & 242,740 |-% 17,348 | & 5,862,529 % 1,546,652 -5 106,024 | & 17,248 |- 1535328 | $ 3.02¢.200
47 1845 |Underground Condutlors & Devicas 5 17.602032| 8 275000 (-5 17,862 | § 17,859,164 | |6 11,624,268 -5 207,063 | 5 17862 -5 11332463 | §  GO45700
47 18840 |Line Transformers S 12,079,798 | $ 284,806 |-% 106,054 | §  12,258.550 -5 6,609,706 -5 139,627 | § 102,602 |-$ 5,696,721 | & 5.561.819
A7 1855 | Servces $ 486981405 190,554 | & - 5 5060763 | (-5 2,803,262 -5 TR | S R 2,875558 |8 2.185.209
47 1880 | Mealars 5 5,250,355 | & 175,000 |- 1,785 | & 5423573 -3 1,910,585 -5 995,176 | § 545 |-5 2,405,216 | § 3.018 357
1800 |Majpr Spare paris 5 468,946 | 5 - 5 5 468,946 5 - s - s - s - S 468,945
1905 |Land 5 17,641 1 - 5 - - e | -5 i7.041 - - 5 - |5 17041 | § -
47 1908 |Bulldings & Fixlurgs 5 601,155 [ 38 990,000 | % - 5 694,155 -5 147,965 -5 35008 [ & = -5 132,972 | & 508,182
13 1810 |Leasaheld Improvements k) 21,798 | 3 - 5 - 5 21,798 -5 21,798 5 = 3 - -5 21,798 |-5 J
8 18165 | Qifice Fumilurg & Equipment (10 yoars) s 128,061 | 5 - $ - $ 128,061 ] |5 99,707 -5 5513 [ § . ips,230 | § 2841
i0 1920 |Comp Equip. - Hard 3 ols - 5 . H o [-5 0 5 5 -5 D5 0
45 1920 | Comp Equip.-H (Post Mar. 22/04) -5 als - 5 - |-5 o H 0 H - s - 5 o(3% -
45.1 1920 | Comp Equip.-H (Posl Mar. 1987) 3 517,819 | 3 30,0003 - $ 547,819 [ |-5 286,341 -5 21,131 [ § - |5 367,272 | 8 180 547
10 1930 |Transpenabon Equipment 3 3,083,105 | 5 135,000 |-5 31082 [ & 3,157,023 -5 2,235,628 -5 124,213 | 3 61,082 |-% 2,298,754 | § 358,264
g 1835 | Slores Equlpment 5 35,199 | 8 - ] - s 36,199 | [-3 26,193 S - 5 . 356,199 [ % -
) 1840 | Tools, Shop & Gorage Equipmeant $ 507,541 ] § 30,000 | 5 - 5 537,541 | |-% 374,994 -5 28,839 |3 - s 403,833 (8 133.708
i) 1845 | i & Tosling Equipment $ 30,170 | 5 - E] - % 39,170 -5 32,731 5 2220 | $ - -4 35,951 | & 3210
8 1955 | Communications Equipment S 45860 [ § 5 - 5 45,860 | |-5 45,788 -3 3]s o 45,824 | 5 36
] 1960 | dilscelianeous Egulpment ) 7842 ] % - 5 - 5 #3472 | |-% 5,489 -5 784 | 8 -5 6,273 ] 8% 1,560
47 1970 | Load Managsmenl Conlrals Customer Premises 5 245,119 | & - ] - s 245,112 [ |-3 226,068 -3 14,808 | & I B 240,876 | § 4243
47 1880 |System Supervisor Equipment 4 427,354 | § 50,000 | & - % 477,251 | |6 274,401 4 15,151 | § -5 89,552 | § 187790
47 1825 |Contributions & Granls -5 5,046,473 |-5 150,000 | & - -5 5,196,473 5 1,498,017 $ 104,632 | & - 5 1,602,649 |5 3.593.324
2075 | Mon-ulilly properly ewned under capilal lease $ 294,688 | & - 5 - 4 754,638 | |5 51,827 4 14,863 | % [ B 66,690 | § 227.398
14 1509 | |ble assets H L0026 | 3 435488 | S - $  2laga94 | 3 77,612 |5 18.914 |-$ 76,791 | & - 18 173,217 | & 197347
Sub-Total $ wragrmz|s 17783082 |4 470499 | § 94709795 | |5 38842518 3 2272613 | § 461,359 |5 410495656 | §  £53.690.240
Less Soctalized Renewable Enorgy Generation
Invasiments_(inoul 55 noagley ] l ] - 3 =
Less Qthar Non Rate-Regulated Uthity Assels
fopuil 2z ngegstive - 204,688 -4 204,683 5 51.827 H 4,853 H &6,690 |-3 227,996
Tolzl FPAE 5 Tra02.324 | 5 17.783.782 |5 470,499 | § 94,475107 <% 38,7906 5 2267750 5 464,259 |5 40.952.866 | §  53.462.242
Deprecialon Expense ad}. from gain or logs en the reliremani of assets (pool of iike assets) - EEE
Total -5 2,266,880
Lezs: Fully Allocatad Depragiaiion
10 l Transporialgn Trangpartation 3 156,997
& ]Stores Equlpmeanl Slores Equipment
Hel Doprecizlion -5 2,109,893
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Appendix 1.1-B REVENUE REQUIREMENT WORKFORM

Festival_2015
COS_Rev_Reqt_Worl



Revenue Requirement Workform

Version 4.00

Utility Name  Feslival Hydra inc.

Service Territory
Assigned EB Number EB-2014-0073

Name and Title Debbie Reece, CFQ
Phone Number 519-271-4703

Email Address dreece@iestivaihydro.com

This Workbook Model is protected by copyright and is being made avaiflable to you solely for the purpose of filing your application. You may use and copy this modal for that
purpose, and provide a copy of this model o any person that is advising or assisting you in that regard. Except as Indicated above, any copying, reproduction, publication, sale,
adaptation, translation, modification, reverse engineering or other use or dissemination of this mode! without the exprass written consent of the Omtarip Energy Board s
prohibited. If you provide a copy of this model to a person that Is advising or assisting you It preparing the application or reviewing your draft rate arder, you must ensure that

the person understands and agrees fo the restrictions noted above.

While this model has been provided in Excel format and is required to be filed with the applications, the onus remains on the applicant to ensure the accuracy of the data and the



1. Infe Ta Bl

2 Table of Canisnis F e [

3 _Data Input Sheet 8. Rey_[ef Suff

4. Rete Basa 9, Rev {

ity | me

Notes:
{1} Pale green cells represent inpuls
{2) Pale green boxes at the bottom of each page are for addilional notes
(3) Pale yvellow cells represent drop-down lisls
(4) Plagas frobe thal ifils irodel vses MACRIS. Before siarfing. ploase ansure thal macrey have Dedt guabled

(5) Complated vermlons af the Faveres Reqamment Wark P ade reqidvod oo lfed & working Microsalt Exce!



Data Input "

{ Ralo Basa
Gross Fixed Assels (average)
Accumulated Depreciation (average)
Allowance for Working
Controllable Expenses
Cost of Power
Working Capltal Rale (%)

2 Utility Incoma,
Operaling Revenues:
Distribution Revenue at Cumenl Rales
Distribution Revenue at Proposed Rates
Olher Revenye
Specilic Senice Charges
L ate Payment Charges
Olher Dislrinulion Revinue
Other fncame and Deductions

Totsl Revenue Offsels

Operahng Exp Z
OM«A Expenses
DepreciationtAmonrtization
Property laxes
Cither exponses
TaxesiPlle
Taxable Income:
Adjustmanis required 10 arrivia al taxable
income
Litiity Income Taxes and Rates
Income taxes (not grossed up)
fncame taxes (grossed up)
Federal tax (%)
Provincial 1ax (%)
fncome Tax Credils

@

o Capitalization/Cost of Capila

T LCALLS
Leng-lerm debl Capliafizallon Ratlo (%)
Shorn-term dab! Caplalization Ratio (%)
Common Enurty Capitalization Ratio (%)
Prefered Shares Capilalizalion Ralk (%)

Cast of Capital
Long-teim debl Cosl Rate (%)
Shori-term debt Cosl Rate (%)
Common Equity Cost Rale (%)
Prelered Shares Cost Rale (%)

Notes:
Genorl

Revenue Requirement Workform

Initlal Satilement Per Board
Appllcalion ol Adlustments Agroement 6} Adjostments Daclslon
$101.093,557 SlEarazn (y § 9322093 $93.220.90

% 3016 (8) §7,571,240 $30.471,779) 10,871,779
$5,444.253 PN D8 6014412 $5,014,412
$87,551,604 $1.319.898 $ G8.871.222 568,874,222
13.00% (3) 13.00% (9) {3.00%
$10,166,894 i} $10.153.637
S14,115341 ] $$0.601.485
$132.833 $o $132.833
$118,090 s $118.09)
§277,447 s s277.117
$227.659 $0 $227,859
$755.699 (7) $0 $755.699
$5,112,027 §27188 (@) §  5.130.182 $5.139,182
$2,522,268 $412.395) § 2,100,893 $2.109.803
$19.225 ] 19223 510,223
$13,000 (3000 $(3.000
| )
$203.020 §127.369
$262,844 $173.2591
15.00% 15.00%
% 11.50%
1 £ 10,000
56.0% 50.0%
40% (8 40% (Bl
40.0% 40.0%
100.0% 100.0%
4.32% 4.23%
211% 211%
9.36% 9.36%
0.00% 0.00%

Dals Inpuls ara required on Sheets 3, Data from Sheel 3 will autsrmaleally complele calculalons on sheels 4 throupgh @ (Rsle Base through Revenue Redquitement), Sheets 4

through 9 do nol raquire any [npuis excepl fat nades thal the Applicant may vish lo enler to supporl fhe results. Pale green cells are avalilable on sheels 4 through 9 1o enter
both footnotes beslda key celis and the related text for he noles at (ha boltom of each sheet.
(1) All Inputs ane In dollars {3) excepl where Inputs ace Individually Identified as percentages (%)
Oata In colurnn E is for Application as orlginally filed. For updaled revenue requirement as a resull of interropatory responses, lachnical of selllement conferences, alg., use

[§3] colimn M and Adjustmants In eolumn |

(&)} Nel of addbacks and deductlans to arriva at laxable income.

[0)] Average of Gross Fixed Assels al baginnlng and end of the Tes( Year
{5) Average of Atcumulaled Depreciation st the beginning and end of the Test Year. Enter as a negallve amount,
{6) Select option {rom deop-down list by clicking on cell M10, This column allows lor the application updale refleciing the end of discovary or Argument-m-Chlel, Also, the gutodme

of any Selllerment Procaess can be reflacted

n Inpul lotal revenue offsets lor detiving the base revenue requiromenl from the sarvice revenue requiremant

(%) 4.0% unless an Applicanl has proposed or been approved for another smounl.
(9) Starting with 2013, delault Working Capilal Alowance factor Is (3% (af Cost of Power plus conyoll

approved WICA faclor for another disinbirlot, wilh supporting ratlonals,

(1) Capital Impact of compensation casl updates

(2) OMRA Impacl of compensation casl updatas - 527,158, less fully allocaled dep

). A I

uded In OMEA

f - $156,997

ly. WCA faclor bysed oo lead-lag study ar

9)

)



Revenue Requirement Warkform

Rate Base and Working Capital

Rate Base
Line Inltial Settiement Per Board
Nao. Particulars Application Adjustments Agreament Adjustments Decision
% Gross Fixed Assels (sverage) {3} $101.083.557 i $93,229,931 g - £93.229,931
2 Accumuleled Depreciation (averags)  {3) (347 ] $7.571.240 T g - i =71, 77
3 Net Fixed Assels (average} {3) $53.650,538 $53.258,152 5~ £53,358,152
4 Allowance for YWorking Capital £9.450.461 £154.671 $9.605,132 $ - $9.605,132
5 Total Rate Base EBJOG,QQQ §6259635284 5 - S62 0683 284
Allowance for Working Capital - Derivation
6 Conlrgllable Expanses $5,144, 253 H - $5.014,412 5- $5,014.412
7 Cosl of Power 367.551.604 $1.319.618 $68,871,222 5 - $68,871.222
a Working Capital Base $72,695,857 £1,189.77F 73,805,634 §- %¥3.885,634
) Working Capital Rawe % 2] 13.00% 0.00% 13.00% 0.00% 13.00%
A
10 ‘Weorking Capital Alowance $9.450.489 3154671 $8.605.152 3 - 50.605,132
Notes
{2) Some Appllcants may have a unique rate as a result of a lead-lag study,
(3} Avarage of opening and closing balances for the year.



Revenue Requirement Workform

Utility Income
Line Initial Sectilement Per Board
Ne. Particulars Applicatlon Adjustmenis Acreemant Adjusiments Decision
Cyuraloes hemaium:
1 Drioubon Aveenue (al $11.945,311 $10,601,485 S- $10.601,485
Propesed Rates)
2 Othar Revenue vl £755.600 $- $755 6008 $- $755 699
3 Talal Operaling Revenues £11.871.010 $14.357.184 5- $11.357,184
4 et Expronmaes $5.112,027 BIT.RED $5,139,182 §- $5,139.182
5 DeprocialiondAmoriization $2,522.288 : §2.100.893 5. $2,109.893
] Propery laxes 519,225 it 319,223 - §19.222
7 Capilal laxes 5- $- - $- 3~
& Olher expense $13.000 £ - $13 000 5 - $13.000
a =TI ~ER-F $7 666,540 £7.281.298 - 57281268
14 Deemed Interesl Expanse $1.578.125 $1.545 250 $30.422 31.575.670
i1 Tt Expsarend (i LE $6.245.6865 z $B.826.548 530.429 38,856,977
12 LAty inceme bulnm moomg
(LI 32,625,345 FAd 2,530,636 E $2.500,207
13 Ingome laxes (gressed-up) £262 544 £173.291 s - §173.20
14 LAy nn| moomE §2-§22 504 | g 35?!345 ﬂ §2§ ﬂ]ﬁ
Nates Other Revenues f Revenue Offsets
{1) Specific Service Charges $132,822 $- $132,833 $132.822
Lalg Paymanl Charges $118,050 §- $118,080 £118.090
Oiher Distdbution Revenue 52F7 017 §- 277117 827717
Other Incoma and Deductions $227 659 G- 227,659 $227.659
i Cihman $755,680 § - $755.669 §- 5755 599




Revenue Requirement Workform

Taxes/PILs
Line i
Particulars Appitcation Settlement Per Board
No. Agreement Declslon

Determination of Taxable lncome

1 Utillty net iIncome before (axes $2,362,501 $2,357,345 52,357,345

2 Adjustments required Lo arrive al taxable uiility (5 6.578) (51,638,873) (31,426,578)
income

3 Taxable income $935,923 $518.372 3930.787

Calculation of Utility income Taxes

4 Income laxes $203,020 $127.369 $127,369
6 Total taxes $203,020 $127.369 $127.3689
7 Gross-up of Income Taxes $59.824 $45.922 $45.922
8 Grossed-up (ncome Taxes $262,844 $173.281 S$173.291
3 PILs / lax Allowance {Grossed-up Income
taxes + Capital taxes) $262,844 $173.281 $173,291
10 Other tax Credils (510, & (310.000)
Tax Rates
11 Federal lax (%) 15.00% 15.00% 15.00%
12 Provinclal tax {%) 7 76% 11.50% 11,50%
13 Total tax rate {%) 22.76% 26.50% 26.50%

Notes



Revenue Requirement
Workform

Capitalization/Cost of Capital

Line

No Particulars Capitalization Ratio Cost Rate Return
Initia) Application
(%) &) (%) (8)
Debt
1 Long-lem Debt 58.00% $35,336,560 4,32% $1,525.868
2 Short-term Debt 4 00% $2,524,040 2.11% $53,257
3 Total Debt 60.00% $37,880.800 4.17% $1,679.125
Equity
4 Common Equity 40.00% $25,240,400 9.36% $2,362,501
5 Preferred Shares 0.00% S 0.00% $ -
6 Total Equity 40 00% $25.240,400 9.36% $2,362,601
7 Total 100.00% $63,100.889 625% $3,041,627
Settlemen{ Aareement
(%) (¥) (%) (%)
Debt
1 Long-term Oebt 58.00% §35,259,433 4.23% $1.492,108
2 Shon-term Debt 4 00% $2.518,531 2.11% $53.141
3 Tatal Debt 60.00% $37.777.871 4.09% $1,545.250
———— | = nnee——————1
Equity
4 Common Equity 40.00% $25,185,314 9.36% $2,357.345
5 Preferred Shares 0.00% $- 0.00% $.
[ Total Equity 40.00% $25,185,314 9.36% $2.357.345
_— ————————
7 Total 100.00% $62,963,284 6.20% $3,902,595
Per Board Declision
(%) (S) (%) (S)
Delbt
8 Long-term Debl 56.00% $35,259.43% 4.32% $1,522 538
9 Short-term Debt 4.00% $2.518,531 2.11% $53,141
10 Total Dabt 60.00% $37,777.971 4.17% $1.575.879
Equity
11 Common Equity 40.00% $25,185.314 9.36% $2,357,345
12 Preferred Shares 0.00% S - 0.00% $-
13 Total Equity 40.00% $25,185,314 9 36% $2,357,345
_— = —————— |
14 Tolal 100.00% $62.963.284 6.25% $3,933.024
———— | = |
Notes
3} Data in columin € Is for Application as originally filed. For updated revenue requirement as a resull of interrogatory

responses, technical or setiiement conferences. ete.. use colimn M and Adjustments in column |



Revenue Deficiency/Sufficiency

Revenue Requirement Workform

Initlal Application

Settlement Agreement

Pcr Board Declsion

Line Particulars At Current At Proposed Al Current At Proposed At Current AtProposed
Ne. Approved Rales Rates Approvad Ratgs Rates Approved Rales Rates
1 Revenue Defliclency from Below $949.615 $447.848 $478.277
2 Distributon Revenue $10,165,694 $10,185,698 $10,153,637 310,153,637 $10.153.837 $10,123,208
3 Other Operatng Revenue $755.699 $755,699 $755.699 $755,699 $755.899 $755,699
Olftsats - net
4 Total Revenue $10.921.393 $11,871 010 $10,909,336 $11.357 184 £10.909.336 $141.357. 184
— = — 4 =
6 Operating Expenses $7,666,540 $7.666.540 $7.281,298 $7,281,298 $7.281.238 $7.281.268
6 Deemed (ntarest Expanse $1579.125 $1.,579.125 $1,545,250 $1.545.250 $1.575.679 $1.575.679
8 Total Costand Expenses $9,245,665 $9.245.665 $8,826 548 $8.828 543 $8.856.977 $8.856.977
9 Utility Income Before Income $1.675,728 $2.625.345 $2.082,708 $2.530636 $2,052.359 $2.500,207
Taxes
10 Tax Adjustments o Accounting { 51,838 S73) ($1.838.97
Income per 2043 PILs modsl
11 Taxable Income $249,150 $1,192,767 $243.815 $691,663 $213.386 $661,224
12 Inoome Tax Rate 22.76% 22.76% 26 50% 268 50% 26.50% 26.50%
13 Income Tax on Taxable $56.707 §272.842 $64.611¢ $183,291 $56,547 $175,227
fncome
14 Income Tax Credils ($10.000) ($10.000 $10.000) 5 10.8900)
45 Utility Net Income §1,629.021 $2.382.501 $2.028177 $2,357 345 $2,005.812 $2.326,916
16 Utility Rate Base $63.100,999 $63,1C0,999 $52,963,284 $62,963,284 $62,863.284 $62,963,2684
17 Deemed Equily Pordon aof Rate $25,240,400 $25,240,400 $25,185.314 $25,185.314 $25.185,314 $25,185.314
Base
18 Income/(Equity Portion of Rate 6.45% 9.36% 8.05% 9 38% 7.96% 9.24%
Base)
19 Target Return - Equity on Rate 9.36% .36% 9.36% 9 38% 936% 9 38%
Base
20 Oeficiency/Sufficlency in Retum 2.91% 0 00% -1 31% 0.00% -1.40% -0.12%
on Equity
21 Indleatad Rate of Return 5.08% 6.25% 568% 6 20% 5.68% 6 20%
22 Requesied Rale of Retumn on 6.25% 6.25% 6.20% 6.20% 6.25% 6.25%
Rale Bese
23 Deficiency/Sufficiency in Rate of -1.16% 0.00% 0 52% Q0 00% -0 56% 0.05%
Retum
24 Target Return oo Equilty $2,362.501 $2,362,501 $2,357,345 $2.357.345 $2,357,345 §2,357,345
25 Revenue Deficiency/(Sull $733.481 (%0} $320,168 (0] $351,534 129)
26  Gross Revenue $949,615 (1) $447.848 (1) $478,277 (1)
Deliclency/iSulliclency)
Noles:

{1)

Revenue DaficlencyrSuffliciency dividad by (1 - Tax Rate)



Revenue Requirement Workform

Revenue Requirement

Settlement

Line Particulars Application Per Board Decislon
Agreernent
No.
1 OMGE&A Expenses 35,112,027 $5,139,182 $5,139.182
2 Amontizalion/Depreciation $2,522.288 $2,109.893 $2,109,883
3 Property Taxes $18,225 $19,223 $18,223
5 Income Taxes (Grossed up) $262.844 $173,291 $173,291
8 Other Expenses $13.000 $13.000 $13.000
7 Return
Deemed Interest Expense $1.579.125 81,545,250 $1,575.679
Retom on Deemed Equity $2,362.501 32,357,345 $2.357.345
8 Service Revenue Requirement
(before Revenues) $11,871,010 $11,357.184 $11,387.813
9 Revenuve Offsels 3755,699 $755.689 $ -
10 Base Revenue Requirement $11,115.311 $10.601,485 $11,387.613
(excluding Tranformer Owership
Allowance credit adjustment)
11 Distribulion revenue $11,115.31 $10,601,485 $10,601,485
12 Olher revenue $755,699 $755,699 $755.699
13 Total revenue $11.871,010 $11.357,184 $11,357.184
14 Diiference (Total Revenue Less
Distribution Revenue Requirement
before Revenues) (50} {1) (80 (1) ($30.429) (1)
Notes
[&)] Line 11 - Line 8
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APPENDIX 1.1-C Cost of Power

C5 P ass~through Charges Voturmes from sheet G, Accourt s fron heet ?4
Enter rates for pass-through charges and estlmated Low Voltage revenues

Electricity {Commodity) Customer 2015 rale (SkWhn) 1% 0.09540
Class Name ¥ Volume Amount
Enter forecast average AWh |Residential 140 844 042 13417 442
spot rates on this row. AWh [Residential -Hensall 3837 838 366 131
Enter RPP rates on sheet FYY0 [ Seneral Sendce < 50 kW 85986512 5.295.113
Y7 Ah | General Servce » 50 10 4999 KW 369 762 479 35275341
Wh |Lame Use 22,882 233 2182 965
KwWh |Unmetered Scattered Load (perconng 676.215 84.511
KWh | Sentinel Lighting (per connection) 153 820 14 8535
kwh | Street Lghting (per light) 4654 531 444 905
KAh | microFIT
TOTAL 508,607,487 58,081,154
Transmission - Network Customer 2015
Class Name Volume Rate Amount
KWh |Residential 140 644 042 § 0.0073 1.026.702
KwWh |Residertial - Hensall 3837 ‘56 3 0.0073 28016
kWh |General Sendce < 50 kKW 55986 512: $ 0.0063 415715
KW |General Sendce » 50 10 4088 KW 143 29-1:, 3 26583 380.918
ki [6S5 50 10 4999 ki Irterval 3009001 $ 28235 2261340
kW |Large Use 35,166 § 31263 109 939
KWh [Unmetered Scattered Load (per conng 5762151 % 0.0063 4,260
K\ |Sentinel Linhting (per connection) 3531 8 2.0150 711
kW | Street Ughting (per light) 11,9251 % 2.0049 25.908
K&h (microFIT
TOTAL 4,251,510
Transmission - Connection Customer 2015
Class Name Volume Rate Amount
kWh |Residential 1408440421 § 0.0045 532.888
Kiwh |Residential - Hensail 3837, 8’5 3 0.0045 17.270
KWh |General Sendce < 50 KW 659685 512! § (.0041 270 545
W | General Sendce > 50 to 4999 kKW 143«294 $ 1.6413 235 188
kv |G 35 50 to 4600 kW inerval 500 9001 § 17993 144109
ki [Large Use 351661 % 20577 72 3651
kwh [Unmetered Sc attered Load (per onnd TEE215'S 00041 2772
k¥ | Sentinel Lighting (per connecticn) 353§ 1.2955 457
ki [Street Uighting ¢per light) 11,025 8§ 1 2689 16,122
Wh (microF17 ’
TOTAL | 2,687,683
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Page 44 of 56
CS Pass-through Charges , Volumes fom sheel T, Accourt #s fromsheet Y4
Enter rates for pass-through charges and estimated Low Voltage revenues -
Wholesale Market Service Customer 2015 rate ($/kWh): | $ 0.00440
Class Name Volume Amount
kWh |Residential 140,644,042} $ 0.0044 618,834
kWh |Residential - Hensall 3,837,856 $ 0.0044 16,887
kWh |General Senice < 50 kW 65,986,512} $ 0.0044 290,341
kWh |General Service > 50 to 4999 kW 369,762,479 $ 0.0044 1,626,955
kWh |Large Use 22,882,233 $ 0.0044 100,682
kWh [Unmetered Scattered Load (per conng 676,215| $ 0.0044 2,975
kWh |Sentinel Lighting (per connection) 153,620} $ 0.0044 676
kWh | Street Lighting (per light) 4,664,531 $ 0.0044 20,524
kWh [microFIT
TOTAL 608,607,487 2,677,873
Rural Rate Protection Customer 2015 rate ($kWh). | $ 0.00130
Class Name Volume Amount
kWh |Residential 140,644,042 0.0013 182,837
kWh |Residential - Hensall 3,837,856 0.0013 4,989
kWh |General Senice < 50 kW 65,986,512 0.0013 85,782
kWh |General Senvice > 50 to 4999 kW 369,762,479 0.0013 480,691
kWh |Large Use 22,882,233 0.0013 29,747
kWh |Unmetered Scattered Load (per conng 676,215 0.0013 879
kWh [Sentinel Lighting (per connection) 153,620 0.0013 200
kWh |Street Lighting (per light) 4,664,531 0.0013 6,064
kWh [microFIT
TOTAL 608,607,487 791,190
Smart Meter Entity Charge Customer 2015 rate (WkWh): | $ 0.79000
Class Name Volume Amount
kWh |Residential 213,780 $0.7900 168,886
kwh |Residential - Hensall 4,908 $0.7900 3,877
kWh |General Senice < 50 kW 24,348 $0.7900 19,235
TOTAL 243,036 191,998
Low Voltage Charges Customer 2015
Class Name Volume Rate Amount
kWh |Residential 136,667,031 0.0004 54,667
kWh [Residential - Hensall 3,729,332 0.0004 1,492
kWh |General Senvice < 50 kW 64,120,602 0.0003 19,236
kW |General Senvice > 50 to 4999 kW 942,723 0.13522 127,477
kW |Large Use 35,166 0.1578 5,549
kWh |Unmetered Scattered Load (per conng 657,094 0.0003 197
kW |Sentinel Lighting (per connection) 353 0.0994 35
kW |Street Lighting (per light) 11,925 0.0973 1,160
kWh [microFIT
TOTAL 206,164,226 209,813
GRAND TOTAL 68,871,222




Festival Hydro Inc.

EB-2014-0073

Proposed Partial Settlement Agreement
October 23, 2014

Page 45 of 56

1.1-D CAPITAL STRUCTURE AND COST OF CAPITAL

Appendix 2-OA
Capital Structure and Cost of Capital

This table must be completed for the last Board approved year and the test year.

Year: 2015
Line
No. Particulars Capitalization Ratio Cost Rate Return
(%) ) (%) ($)
Debt
1 Long-term Debt 56.00% $35,259,439 4.23% $1,492,109
Short-term Debt 4.00% (1) $2,518,531 2.11% $53,141
3 Total Debt 60.0% $37,777,970 4.09% $1,545,250
Equity
4 Common Equity 40.00% $25,185,314 9.36% $2,357,345
5 Preferred Shares $- $-
6 Total Equity 40.0% $25,185,314 9.36% $2,357,345
7 Total 100.0% $62,963, 284 6.20% $3,902,595
Notes
() 4.0% unless an applicant has proposed or been approved for a different amount.
Year: 2010 Board Approved
Line
No. Particulars Capitalization Ratio Cost Rate Return
(%) (%) (%) (%)
Debt
1 Long-term Debt 56.00% $22,471,444 5.68% $1,276,862
Short-term Debt 4.00% 1) $1,605,103 2.07% $33,226
3 Total Debt 60.0% $24,076,547 5.44% $1,310,088
Equity
4 Common Equity 40.00% $16,051,031 9.85% $1,581,027
5 Preferred Shares 0.00% $- $-
6 Total Equity 40.0% $16,051,031 9.85% $1,581,027

7 Total 100.0% $40,127,578 7.20% $2,891,114
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Appendix 2-OB
Debt Instruments

Thistable must be completed for all required historical years, the bridge year and the test year.

Year [ 2009 this is 2010)
Fixed or N Additional
Term Principal Rate (% Int t
Row Description Lender Affiliated or Third-Party Debt? | Variable- Start Date P e )| Interest (8} | oo,
(years) (5 (Note 2) {Note 1) i
Rate? iTany
1] Promissory Note City of Stratford |Affiliated Fixed Rate 1-Nov-2000 Demand | 13,900,000 7.25%| $ 1,007,750.00
2| Promissory Note City of Stratford | Affiliated Fixed Rate 7-Nov-2002 Demand 1,700,000 7.25%| $  123,250.00
3 Debenture Infrastructure Ont |Third-Party Fixed Rate 15-Jun-2010 16 yrs 1,548,306 4.40%| 5 52,147.00
4 Debenture Infras tructure Ont [Third-Party Fixed Rate 1-Oct-2010 15 yrs 224,775 3.98%)| 8 3,065.00
5 S :
[ {this Is 2010)
‘Total $17,373,081 | 0.068279| § 1,186,212.00
Year 2009|(this is 2011)
Fixed or Additional
Term Principal | Rate (% Inty t
Row Description tender Affiliated or Third-Party Debt? Variable- Start Date S 2 ate (%) nterest (3) Comments,
(years}) {8) (Note 2) (Note 1) i
Rate? it any
1 Promissory Note City of Stratford | Affiliated Fixed Rate 1-Nov-2000 Demand | 13,500,000 7.25%| $ 1,007,750.00
2 Promissory Note Gty of Stratford | Affiliated Fixed Rate 7-Nov-2002 Demand | 1,700,000 7.25%| $ __123,250.00
3 Debenture Infrastructure Ont [Third-Party Fixed Rate 15-Jun-2010 15 yrs 1,548,306 4.40%) S 92,673.00
4 Debenture Infrastructure Ont | Third-Party Fixed Rate 1-Oct-2010 15 yrs 224,775 3.98%| $ 11,954.00
5 $ -
{this is 2011)
Total $17,373,081 | 0.071123[ § 1,235,627.00
Year
Fixed or - Additional
Tei Principal | Rate (% Int t
Row Description Lender Affiliated or Third-Party Debt? Variable- Start Date m s pa ate (%) nterest (5) Comments,
(years) (8} {Note 2} {Note 1) it
Rate? ifany
\ 1 Promissory Note City of Stratford _[Affiliated Fixed Rate 1-Nov-2000 Demand | 13,500,000 7.25%| $ 1,007,750.00
‘ 2 Promissory Note City of Stratford | Affiliated Fixed Rate 7-Nov-2002 Demand 1,700,000 7.25%| $  123,250.00
f 3 Debenture Infrastructure Ont |Third-Party Fixed Rate 15-Jun-2010 15 yrs 1,548,306 4.40%| $ 87,946.00
4 Debenture Infrastructure Ont Third-Party Fixed Rate 1-Oct-2010 15yrs 224775 3.98%)| $ 11,331.00
5 s .
Total 517,373,081 | 0.070815| § 1,230,277.00
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Year
Fixed or - Additional
Row Description Lender Affiliated or Third-Party Debt? Variable- Start Date Term Prln;\pal Rate (%) Interest ($) Comments,
Rate? (years) ) {Note 2} {Note 1) if any
1 Promissory Note City of Stratford _|Affiliated Fixed Rate 1-Noy-2000 Demand 13,900,000 7.25%| $ 1,007,750.00
2 Promissory Note City of Stratford _[Affiliated Fixed Rate 7-Noy-2002 Demand 1,700,000 7.25%| $  123,250.00
3] Debenture Infrastructure Ont | Third-Party Fixed Rate 15-Jun-2010 15 yis 1,548,306 4.40%| $ 82,910.00
4 Debenture Infrastructure Ont | Third-Party Fixed Rate 1-Oct~2010 15 yrs 224,775 3.98%[ S 10,682.00
5| Fixed (Swap Based) Long Term Loan |Royal Bank Third-Party Fixed Rate 31-May-2013 25 yrs 13,783,000 3.35%| S 273,193.00
5
Total $31,156,081 | 0.048074] $ 1,497,785.00
Year
Fixed or - Additional
Row Description Lender Affifiated of Third-Party Debt? | Variable- Start Date (Te"" Principal | Rate (%) | - Interest (3) | ¢ommens,
Rate? years) ) (Note 2) {Note 1) ifany
1 Promissory Note City of Stratford | Affillated Fixed Rate 1-Nov-2000 Demand | 13,900,000 7.25%| $ 1,007,750.00
2 Promissory Note City of Stratford | Affifiated Fixed Rate 7-Nov-2002 Demand | 1,700,000 7.25%| S 123,250.00
3 Debenture infrastructure Onl | Third-Party Fixed Rate 15-Jun-201D 15yrs 1,548,306 4.40%| $  77,645.00
4 Debenture Infrastructure Ont | Third-Party fixed Rate 1-Oct-2010 15 y1s 224,715 3.98%| 10,008.00
\ 5| Fixed (Swap Based) Long Term Loan |Royal Bank Third-Party Fixed Rate 31-May-2013 25 yrs 13,433,000 3.35%| $  455,851.00
| 6  New Long Term fixed rate loan  |Bank or IO Third-Party Fixed Rate 31-Dec-2014 15 yrs 1,200,000 4.48%| & 4,480.00
[Total $32,006,081 | 0.052458| $ 1,678,988
Year
Fixed or . Additional
Row Description Lender Affiliated or Third-Party Debt? Variable- Start Date (Term Principal Rate (%) Interest (5} Comments,
Rate? years) 8) (Note 2) (Note 1) ifany
1 Promissory Note City of Stratford | Affiliated Fixed Rate 1-Nov-2000 Demand | 13,9DD,000 7.25%| $ 1,007,75D.00
2| Promissory Nole City of Stratford | Affiliated Fixed Rate 7-Nov-2002 Demand 1,700,00D 7.25%| $  123,250.00
3 Debenture - for Smart Metering Inkastructure Ont | Third-Party Fixed Rate 15-Jun-2D10 15 yrs 1,548,306 4.40%( § 72,155.00
4 Debenture - for Smait Metering  |infrastructure Ont | Third-Party Fixed Rate 1-Oct-2010 15y 24,715 3.98%| § 5,306.0D
5| Fixed {Swap Based) Long Term Loan [Royal Bank Third-Party Fixed Rate 31-May-2013 25 yrs 13,007,000 335%| $  442,875.00
6
Total $30,380,081 | 0.054488| 5 1,655,340.00
CALCULATION OF DEEMED INTERST: Year [ 2015 DEEMED INTERST CALCULATION
Fixed or . Additional
Row Description lender Affiliated or Third-Party Debt? \/aRri:bI?e— Start Date (YT:::;) Pnr;;;pa\ ?;::t g; In(t:::t 1()S) Cowr::;ts'
ate s
1 Promissory Nole City of Stratford | Affifiated Fixed Rate 1-Nov-2000 Demand | 13,900,000 4.88%)| $ 678,320
2 Promissory Note City of Stratford | Affiljated Fixed Rate 7-Nov-20D2 Demand 1,700,000 4.88%| S 82,860
3 Debenture - for Smant Metering Infrastructuise Ont [Third-Party Fixed Rate 15-Jun-2010 15 yrs 1,548,306 4.40%| 72,155
4| . Debenture - for Smart Mstering | Infrastructure Ont | Third-Party Fixed Rate 1-Oct-2010 15y 224,775 3.98%| § 9,306
5| Fixed (Swap Based) Long Term Loan [Royal Bank Third-Party Fixed Rate 31-May-2D13 25yrs 13,007,000 3.35%| $ 442,879
[ 5
[Total $30,380,081 | 0.042318) § 1,285,620
[Remalning subject to deemed debt $ 4,879,358 4.23%| $ 206,489
Total deemed long term debt $35,259,439 . 4.23% $ 1,492,109
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Appendix 2.1-A Specific Service Charges

Festival Hydro Inc
SPECIFIC SERVICE CHARGES effective January 1, 2015

APPLICATION

The application of these rates and charges shall be in accordance with the Licence of the
Distributor and any Code or Order of the Board, and amendments thereto as approved by
the Board, which may be applicable to the administration of this schedule.

No charges to meet the costs of anywork or service done or furnished for the purpose of
the distribution of eleciricity shall be made except as permitted bythis schedule, unless
required by the Distributor's Licence or a Code or Order of the Board, and amendments
thereto as approved bythe Board, or as specified herein.

It should be noted that this schedule does notlist any charges, assessments or credits
that are required by law to be invoiced by a distributor and that are not subject to Board
approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean
Energy Benefit and the HST.

Customer Administration

Arrears certificate S 15.00
Income Tax Letter S 15.00
Credit Reference/credit check (plus credit agency costs) S 15.00
Returned cheque (plus bank charges) S 15.00
Account set up charge/change of occupancy charge (plus credit agency § 15.00
Meter dispute charge plus Measurement Canada fees (if meter found corr § 15.00
Non-Payment of Account
Late Payment — per month % ' 1.5000
Late Pay ment — per annum % 19.6600
Collection of account charge — no disconnection - during regular business $ 30.00
Disconnect/Reconnect at meter — during regular hours S 65.00
Disconnect/Reconnect Charge —~ At Meter — After Hours S 185.00
Disconnect/Reconnect at pole — during regular hours S 185.00
Disconnect/Reconnect at pole — after regular hours S 415.00
Instal/Remove load control device — during regular hours S 65.00
Install’lRemove load control device — after regular hours S 185.00
Service Call — Customer-ow ned Equipment — During Regular Hours S 30.00
Service call — after regular hours S 165.00
Specific Charge for Access to the Pow er Poles - $/pole/year S 22.35
Temporary service install & remove — overhead — no transformer time and
? material
Temporary Service — Install & remove — underground — no transformer time and
2 material
Temporary Service — Install & remove — overhead — w ith transformer ¢ time and

material
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RETAIL SERVICE CHARGES (if applicable)

The application of these rates and charges shall be in accordance with the Licence of the
Distributor and any Code or Order of the Board, and amendments thereto as approved by
the Board, which may be applicable to the administration of this schedule.

No rates and charges for the distribution of electricity and charges to meet the costs of
anywork or service done or furnished for the purpose of the distribution of electricity shall
be made except as permitted by this schedule, unless required by the Distributor’s
Licence ora Code or Order of the Board, and amendments thereto as approved bythe
Board, or as specified herein.

Unless specifically noted, this schedule does not contain any charges for the electricity
commodity, be it under the Regulated Price Plan, a contract with a retailer or the
wholesale market price, as applicable.

It should be noted that this schedule does not list any charges, assessments or credits
that are required by law to be invoiced by a distributor and that are not subject to Board
approval, such as the Debt Retirement Charge, the Global Adjustment, the Ontario Clean
Energy Benefit and the HST.

Retail Service Charges refer to services provided by a distributor to retailers or customers
related to the supply of competitive electricity.

One-time charge, per retailer, to establish the service agreement betw eer § 100.00
Monthly Fixed Charge, per retailer 5 20.00
Monthly Variable Charge, per customer, per retailer $/cust. 0.5000
Distributor-consolidated biling monthly charge, per customer, per retailer $/cust. 0.3000
Retailer-consolidated billing monthly credit, per customer, per retailer $/cust. (0.3000)

Service Transaction Requests (STR)
Reguest fee, per reqguest, applied to the requesting party $ 0.25
Processing fee, per request, applied to the requesting party $ 0.50
Reguest for customer information as outlined in Section 10.6.3 and Chapte
Settlement Code directly to retailers and customers, if not delivered electn
Blectronic Business Transaction (EBT) system, applied to the requesting ¢
Up totwice a year $ no charge

More than twice a year, per regquest (plus incremental delivery ¢ $ 2.00
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Appendix 2-H
Other Operating Revenue
USoA # |USoA Description 010 Approve 2010 Actual 2011 Actual | 2012 Actual?| 2013 Actual® |Bridge Year®| Test Year
2010 2011 2012 2013 2014 2015
Reporting Basis CGAAP CGAAP CGAAP CGAAP CGAAP CGAAP MIFRS
4235 |Specific Service Chardg § 178,810 | § 166,778 | S 164,689 | S 146,952 [ S 128,869 | $ 130,870 | $ 132,833
4225 |[Late Payment Charged § 133,335 | $ 114,394 | $ 139,370 | S 102,252 | S 109,466 S 116,345 S 118,090
4082 |Retail Services Reveny & 25572 | § 40,179 | S 31,811 [ s 29,060 | S 25380 | S 23,280 | $ 21,280
4084 |Retail Services Reven{ $ 517 | § 1,547 | $ 329 | $ 290 | S 296 | S 296 | S 296
4086 [SSS Admin Fee S - S 51,443 | S 51,375 | S 52,091 | S 54,005 [ $ 55,505 | $ 57,005
| 4210 |Rentfrom Elec Propert] $ 173,418 | $ 168,286 | S 166,217 | $ 178,806 | $ 193,826 | S 196,733 | $ 189,160
4220 |Other Electric Revenue| $ 4,669 | S 6,738 | $ 6,059 | S 13,763 [ S 6,188 | S 9,237 | $ 9,375
4324 |Special Purpose Charg $ - S 227,819 | S - S - $ - $ - S -
4355 |Gainon Disposal of Ei $ 13,043 | $ 1,757 | $ 10,607 | S 1,000 [ S 3,210 | $ 3,210 [ S 3,210
4360 |Loss on Disposal Elec| § - $ - S - S - |- 60,000 ]| S -
4367 |Gain on Retirement of Elec S 52,000
4375 |Revenue Non-Electric | § 696,328 | S 690,077 | S 699,694 | S 963,068 | S 761,227 | S 789,300 (S 777,533
4380 |[Expenses Non-Electric|-$ 631,478 |-S 523,165 |-$ 558,178 |-S 617,644 |-S 612,589 |-S 649,828 |-S 646,381
4390 [Misc Non-operating in¢| $ 59,702 | S 31,943 | $ 114,755 | S 79,644 | S 29,801 | $ 55,339 | $ 1,000
4405 |interestand Divincomd $ 24,000 | $ 63,040 | S 116081 | $ 8143 | S 100,366|$ 293,275| % 75534
4305 ([Reg Debits - Depn & Alloc -S 696,846 |-S 737,851
4335 [Pension Actuarial gains/loss S 91,659 | $ - S -
Total $ 677,916 | $ 1,040,836 | S 942,809 | S 957,325 | S 194,948 | $ 225711 | $ 790,936
Specific Service Charges $ 178,810 | S 166,778 | S 164,689 | S 146952 | S 128869 | S 130,870 | S 132,833
Late Payment Charges $ 133,335 | S 114,394 | $ 139,370 S 102,152 | S 109,466 S 116,345| S 118,090
Other Distribution Revenues | $ 204,176 | $ 268,193 |$ 255,791 | S 274,010 |S$ 279,695|S 285051 |S 277117
Other Income or Deductions S 161,595 | $ 491,471 | $ 382,959 | S 434,211 |-S 323,082 |-S 306,555 | $ 262,896
Total S 677,916 | S 1,040,836 | S 942,809 | $ 957,325 | S 194,948 | S 225,711 | S 790,936
Total Other Revenue (above) $ 677,916 S 1,040,836 $ 942,809 S 957,325 $ 194,948 $ 225711 $ 790,936
Less Non utility related income:

Net Solar Generation Reven $ - S - -S 24,107 -$ 24,970 -$ 18,126 -$ 18,126 -S 18,126
OPA Incentives $ - S 44,072 -$ 19,569 -S 176,389 S - S - $ -
Less interst income on variance accts -S 14,864 -$ 64,409 S 44,197 -S 48,448 -S 246,873 -S 17,111

Less gain/loss on actuarial evaluation -$ 91,659
Less Regulatory Debit-under Section 9 S 696,846 S 737,851
Total Other Revenue as offsetto S« $ 677,916 §$ 981,900 $ 834,724 $ 800,163 $ 733,561 $ 698,563 $ 755,699

Revenue Requirement
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APPENDIX 2.3-A PlLs Models

2015 Test Year — Revised Settlement Proposal

Festival_2015
COS_Test_year_Inco

PlLs Calculation — Revised No SBD

PILS calc revised no
SBD - revised settlen



Income Tax/PlLs
Workform for 2014 Filers

Version 2.0
Ulllity Name | Feslival Hydra Inc.
Assigned €8 Number EB-2014-0073
Name and Titla  Kelly McCann, Financial & Reguialory Manager
Phone Number  519-271-4703 x221
Emall Address  kmeeann@festivalhydro.com
Date 25-Apr-14

Last COS Re-based Year 2010

Note: Drop-down lists are shaded blua; Input cells are shaded green.

This Warkboak Model Is protected by copyright and Is being made avoilable to you solely for the purpase of filing your ratc a pplication. You may use and copy
this model for that purpose, and provide a copy ol this model {0 any person that Is advising or 2s¢lsting you In that regard.  Excep! as Indicsled sbove, any
copying. rep , 83le, ad. aificati reverss englneering or other vse or dissemin ation of this mode! without the
express writton wnsem of the Onlaﬂo Enelgy Board Is prohidited. I you provide 2 copy of s model to 2 person thatls a dvising or assisting you in preparing
the appfication or reviewing your drafl rate arder, you must ensure that tire person vnderslands snd agrees (o the restrictlon s noled above.

While this model has been provided in Excel lormal and Js required to be Med vith the applicatl the onus r ins on the appfi 10 ensure the accuracy of
the data and the rasulls,



1. Info
A. Data Input Sheet

B. Tax Rates & Exemptions

C. 5ch 8 Hist

D. Schedule 10 CEC Hist

E. Sch 13 Tax Reserves Hist

F. Sch 7-1 Loss Ciwd Hist

G. Adj. Taxable Income Historic
H. PILs, Tax Provision Historic
[. Schedule 8 CCA Bridge Year
]. Schedule 10 CEC Bridge Year

Income Tax/PlLs
Workform for 2014 Filers

K. 5ch 13 Tax Reserves Bridge
L. Sch 7-1 Loss Cfwd Bridge
M. Adj. Taxable Income Bridee

N. PILs, Tax Provision Bridee
0. Schedule 8 CCA Test Year
P, Schedule 10 CEC Test Year

Q Sch 13 Tax Reserve Test Year
R. 5¢ch 7-1 Loss Ciwd
5. Taxable Income Test Year

T. PlLs, Tax Provision




Rate Base

Return on Ratebase

Deemed ShortTerm Debt % 4.00%
Deemed Long Term Debt % 56.00%
Deemed Equity % 40.00%
Shorl Term Interesl Rate 2.11%
Long Term Inlerest 4.31%
Return on Equity (Regulatory Income) 9.36%

Return on Rate Base

Questions that must be answered

1. Does the applicanl have any lnvestment Tax Credits (ITC)?

2. Does the applicant have any SRED Expenditures?

3. Does the applicant have any Capilal Gains or Losses for tax purposes?

4, Does e applicani have any Capilal Leases?

5. Does the applicanl have any Loss Cany-Forwards (non-capital or net capital)?
6. Since 1988, has the applicant acquired another reguiated applicant’s assets?

7. Dld the applicant pay dividends?
1 Vg5, plgose daserids vihal was the tax treatment o Ihe manager's summary.

8. Did the applicant elect o capilglize interest incurred on CWIP for tax purposes?

Income Tax/PlLs

c =

A8

Workform for 2014 Filers

$ 62,963,285

$ 2,518,531 w=8-T

$ 35,259,440 X =

$ 25,185,314 v=§"v

$ 53,141 AC=w*2Z

$ 1,519,882 AD =X * AA

$ 2,357,345 AE=Y-A8

B 3,930,168 AF = AC + AD « AE

Historic Bridge Test Year

[Yes [ves [ves i
[ o [No [No 1
[wo INo INo |
[Ne |No |No |
[No [No [no 1
[Yes [Ves [Yes 1
[yes |Yes [Yes 1
[Yes [No INo 1




Income Tax/PlLs
Workform for 2014 Filers

Tax Rates
Fedaral & Provingial Effective Effactive Effactive Effactive
As of June 20, 2012 January-01-11 January-01-12 January-01-13 January-01-14
Federal income tax
General corporale rats 38.00% 38.00% 38.00% 38.00%
Federal tax abalament -10.00% -10.00% -10.00% -10.00%
Adjustad federal rate 28.00% 28.00% 28.00% 28.00%
Rate reduction -11.50% -13.00% -13.00% -13.00%
16.50% 15.00% 15.00% 15.00%
Ontario income tax 11.75% 11.50% 11.50% 11.50%
Combined federal and Ontario 28.25% 26.50% 26.50% 26.50%
Federal & Ontario Smal! Business
Federal small business threshold 500.000 500,000 500,000 500,000
Ontarlo Small Business Threshold 500,000 500,000 500,000 500,000
Federal small business rale 11.00% 11.00% 11.00% 11.00%

Ontaric small business rate 4.50% 4.50% 4.50% 4.50%



Schedule 8 - Historical Year

Income Tax/PlILs
Workform for 2014 Filers

UCC End of Less: Non- UCC Regulated
Class Class Description Yoar Historic | Distributlon
per tax retums Paortion Historic Year

1 Distribution System - post 1987 18.893.583 18,893,583
1 Enhanced |Non-residental Bulldings Reg. 1100(1)(a.1) electlon 5,691,536 5.681,536
2 Distribution System - pre 1988 2,813,231 2,813,231
8 General Dffice/Stores Equip 2.123.882 2,123,882
10 GComputer Hardware! Vehlcles 616,752 616,752
10.1 Certain Autornobiles 0
12 Computer Software 46,055 46,055
13, Loage # 1 0
13, Lease #2 0
13, Lease # 3 0
13, Lease #4 0
14 Franchise 424,701 424,701
17 New Electrical Generating Equipment Acq'd after Feb 27/00 Other Than Bidgs 121,055 121.055
42 Flbre Optic Cable 0
43.1 Certaln Energy-Efficient Electrical Generating Equipment 0
43.2 Cenrtain Clean Enargy Generatlon Equipment 51,040 51,040 0
45 Computers & Systems Software acq'd post Mar 22/04 785 785
46 Data Network Infrastructure Equipment {acq'd post Mar 22/04) 8.192 8,192
47 Distribution System - post February 2005 22,248,840 22,248,840
50 Data Network Infrastructure Equipment - past Mar 2007 163,849 163.649
52 Comgputer Hardware and system software 0
95 CWIP 0
[ Fence 94,587 94,567
14 Limited life Intangible 464,219 484,218
98 Meter stock 280,676 280,876
98 Transformer stock 1,193,404 1,183,404
0
0
0
0
0
[4]
SUB-TOTAL -UCC 65,236,167 51,040 55,185,127




Income Tax/PlLs
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Schedule 10 CEC - Historical Year

Cumulative Eligible Capital 94,116
Additions

Cost of Eligible Capital Property Acquired during Test Year 1,230,026

Other Adjustments 0

Subtotal 1.230.026 x3M4= 922520

Non-taxable porlion of a non-am's length transferor's gain realized on the 0 x 112 = 0

transfer of an ECP to the Corporation after Friday, December 20, 2002
922,520 922,520

Amount transferred on amalgamation or wind-up of subsidiary 0 0
Subtotal 1,016,636
Deductions

Proceeds of sale (less outlays and expenses not otherwise deductivle)
from the disposition of all ECP durnng Test Year

Olher Adjustments 0

Subtotal 0 X 3/4 = 0
Cumulative Eligible Capital Balance 1,016,638
Current Year Deduction 1,018,836 X7%= 71,164

Cumulative Eligible Capital - Closing Balance 945,471




Income Tax/PlLs
Workform for 2014 Filers

Schedule 13 Tax Reserves - Historical

Continuity of Reserves

Description H'S::L':CSL?Z:Z’::: as NopDistibuton Utility Only
Capital Gains Reserves ss.40(1) [ 0
Tax Reserves Not Deducted for accounting purposes
Reserve for doubtful accounts ss. 20{1)(l) 0
Reserve for goods and services not delivered 0
8s. 20(1)(m)
Resecrve for unpaid amounts ss. 20{1){(n} 0
Debt & Share (ssue Expenses ss. 20(1)(e) 0
Olther tax reserves 0
0
0
0
0
0
Total 0 0 0
Financial Statement Reserves (not deductible for Tax Purposes)
General Reserve for [nventory Obsolescence o
{non-specific)
General reserve for bad debts 0
Accrued Employee Future Benefits: 0
- Medical and Life lnsurance 0
-Short & Long-term Disability 0
-Accmulated Sick Leave 0
- Termination Cost 0

- Other Post-Employment Benefits 1,397,008 1,387,008

Provision for Environmenial Cosls

Resfructuring Costs

Accrued Contingent Litigalion Costs

Accrued Sell-Insurance Cosls

Other Contingent Liabililies

Bonuses Accrued and Not Pald Within 180
Days of Year-End s5. 78(4)

o |ojlolojlalo

Unpaid Amounis to Related Person and Not
Paid Within 3 Taxalion Years ss. 78(1)

Other

Total 1,397,008 a 1,397,008
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Schedule 7-1 Loss Carry Forward - Historic

Corporation Loss Continuity and Application

Income Tax/PlLs

Workform for 2014 Filers

Non-
Tatal Distribution | Utility Balance
Mon-Capital Loss Carry Forward Deduction Partion
Aclual Historic 0
Non-
Total Distribution | Utility Balance
Met Capital Loss Carry Forward Deduction Partion
Aclual Histaric 0




=y

=
=

Adjusted Taxable Income - Historic Year

Income Tax/PlLs
Workform for 2014 Filers

- Total for Legal Non-Distribution Historlc
7251 line # Bt
Entity E Hons Wires Only
(ncome before PlLs/Taxes A 3.503.905 -32.024 3.535,929
Adgltons;
Interest and penalties on taxes 103 0
Amonlization of langible assets 104 2,129,199 14,863 2,114,336
Amortization of intangible assets 106 0
Recaplure of capital cosl allowance from Schedule 8 107 0
Gain on sale of eligible capital property from Schedule 10 108 0
Income or loss for tax purposes- jolnt venlurés or pannerships 108 0
Loss in equity of subsidianes and affiliales 110 0
Loss on disposal of assets 111 )
Charilable donations 112 50,150 50,150 0
Taxable Capilel Gains 113 0
Polilical Donations 114 0
Deferred and prepaid expenses 116 0
Scientific research expenditures deducted on financial statements 118 0
GCapitalized Interest 119 0
Non-deducuble club dues and feea 120 0
Non-deducllble meals and enlertalnment expense 121 4,976 4,976
Non-deductible automobile expenses 122 0
Non-deduclible fife Insutance premjums 123 0
Non-deductible company pension plans 124 0
Tax reserves deducted in prior year 125 0
Reserves from financial statemenl(s- balance al end of year 126 1.397.008 1.397.008
Soft ¢osts on construclion and renovalion of bulldings 127 0
Book loss on joinl ventures or partnerships 205 0
Capital lems expensed 208 0
Debt issue expense 208 0
Devslopment expenses claimed in curont year 212 0
Financing fees deducled in books 218 0
Gain on seitlement of debt 220 0
Noa-deductble adveriising 226 0
Non-deductible interest 227 0
Non-deductble legal and accounling fees 228 0
Recaptura of SREED expenditures 231 0
Share issue expense 235 0
Write down of capltal property 238 0
Amounts recelved in respact of qualifying environmant trust per paragraphs 12(1)(z. 1) and 12(1)}z.2) 237 0
Other Additlons
Interesl Expensed on Capllal Leases 280 0
Realized (ncome from Deferred Credil Accounts 291 0
Pensions 292 0
Non-deductible penalties 293 0
Apprentice tax eredit phor year 294 12.929 12,929
ICM revenue included in variance accounl 295 380.411 380.411 0
ARQ Acerelion expense 0
Capital Contribulions Received (ITA 12(1)(0) 0
Lease Inducemems Received (TA 12{1){x)) [
Deferred Revenue ((TA 12(1)(a)) 0
Prior Year Investment Tax Credits recsived 0
Non-deduclible expense relating ta accounting poflcy changes - deprecialon/overheads 698.848 696,846 0




)
0
(4]
0
Q
0
Q
0
Q
Totat Additions 4,671,519 1,142,279 3,529,249
Deductions:
Gain on disposal of assets per financial statements 0
Dividends nol laxable under section 83 0
Capita) cost allowance from Schedule 8 3,578,194 51.040 3.527.154
Terminal loss rom Schedule 8 0
Cumulalive afigible capilal deduclion from Schedule 10 71.165 71,165
Allowable business Investment 1oss QO
Deferred and prepaid expenses 0
Scientific research expanses claimed in year 0
Tax reservas claimed in current year 0
Resarves from financial statements - balance at baginning of year 1,458,962 1,458,962
Contnibutions to deferred income plans 0
Book income af joinl venturd or parinership 0
Equity in income from subsidiary or affiletes 0
Other daduchions: (Ploase explain in detall 1ha nalure of the lem)
Interest capitatzed for accounting daducled for tax 0
Capltal Leage Payments 0
Non-laxable imputed interest Income on delerral and variance acoounis 0
Mark to markel adjusiment on RBC loan 711,841 711,811 0
Non (axable reg 2sset rems 484,634 484,634 0
AROQ Payments - Dadudtible for Tax when Paid 0
{TA 13(7.4) Election - Capltal Contributions Recelved 0
{TA 13(7 4) Election - Apply Lease Inducement to cost of Leaseholds 0
Deferred Revenus - ITA 20(1)(m) reserve 0
Princlpal portian of leage payments 0
Lease Inducemenl Baok Amontization credit lo income 0
Flnancling fees for tax ITA 20(1)(e) and (e.1) Q
Apprentice mceme booked for accounling 412,000 12,000
0
0
0
0
0
0
Tolal Deductions 6,316,766 1,247,485 5.069.281
Net Income for Tax Purposes 1,858,658 ~137,239 1,996.897
Chariable donations (rom Schedule 2 50,150 50.150 0
Taxable dividends deduclble vnder secton 112 or 113, from Schedula 3 (Il=m E2) 0
Non-capital losses of preceding taxaton years (rom Schedule 4 0
Net-capital losses of precading laxation years from Schedule 4 (Flaazs o 0
calculalion in Manager's summmary)
LImlled partnership losses of preceding taxation years from Schedule 4 0
TAXABLE INCOME 1,808,508 -187,388 1,985,897




Income Tax/PllLs

Workform for 2014 Filers

PILs Tax Provision - Historic Year

Mok bnpul ihe doiuel BiarmeaEom o fe e caisms (e 1hes Bletark vl

Reguiatory Taxable Income

Catarie Income Taxes
Income lax payable

Small business credit

Ontario Income ax

Cembined Tax Rate and PlLs

Total income Taxes

Invesimanl Tax Credils
Miscellanaous Tax Credus
Tatal Tax Credits

Ontarlo Income Tax

Onlario Small Business Threshold
Rale reduction {negativa)

Effective Ontario Tax Rate
Federal tax rate
Combined tax rate

Carporate PlLs!income Tax Provision for Historic Year

11.00% 8B
$ 500,600 D
-7.00% E

3

-$

219,549 C=A'B

35000 F=D*E

9.25%
15.50%

K=dJ A
L

Wires Only

$ 1,995,897 |A

$ 184,549 | J=C+F

24.75% M=K+ L

b 493913 [N=A*M

5 12,000 |O
P
$ 12,000 |Q=0+P

481913 |IR=N-Q



Income Tax/PlLs

E?E‘.'l:_
! Workform for 2014 Filers

=

Schedule 8 CCA - Bridge Year

1r Year Rule {142
Class Class Doscription u::xg":z’:d Addiions f_'"",,"""s: UCC Balore WY hions Less | Reducad UCC Zate | Badge Year ca |VOC E“:O:: Bridga
_ Dispozafs)
1 Distribution System - past 1987 18,803,583 [ 5 83000 3 18073.533 | § 40000 | § 18,033,583 4% 3 FErAas| 5 18,216,200
1 Enhancad | Mon-residential Buildings Reg. 1100(1]ia.1} eleciion 5.6941 536 k] 5891536 | 3 - 3 5,691 536 5% 3 31452 ] 8 5.360.064
2 Distribulion Systam - pre 1988 2,813,221 3 21528 | 3 - 3 2.813.231 (] 3 158,794 | 5 2 B A3T
] General OificelStores Equip 2123882 |5 270,000 $ 323832 | & 35000 | § 2258 882 20% ] 451976 | & 1842106
10 Computar Hardwaral Yahicles §16,752 | § 640,000 3 VG752 | 8 3060018 546752 30% 3 104,026 | § ABZ F20
1041 Centain Automobiles 3 - 3 - 5 - 0% 3 : 5 -
12 Lomputer Soltwara $ 46055 | § 262,000 3 ROE085 ] 3 WRG000 |8 172,055 100% 5 172055 | § 126,000
131 Leasea # 4 % - -3 - b - 3 - 5 -
312 Leage #2 3 - 3 - 5 3 $ -
133 Lease # 3 3 - k3 5 - 5 3
i34 Lgase # 4 £ - 3 k] - k3 - 3 -
14 Franchise _ $ 424 701 3 42470 | & - 1% 424 7041 A% 3 i6.898 | 8 407,713
17 MNew Elacivical Ganeraling Equipment Acqg'd alter Fob 27/00 Olher Than Bldgs H 121,055 3 121055 | 8§ 3 141 055 255 3 a.684 | 5 111,371
42 Fibre Optic Cable 3 - 5 - 5 - 12% 3 - H -
431 Canain Energy-Eilicianl Elactiical Generating Equipmant 3 - ] 5 0% 3 3
43.2 Contain Clean Encrgy Goneration Equipnient - b3 - 3 - 5 - 0% ;3 - 5 -
44§ Computers & Syslems Software acq'd posi Mar 2204 785 3 S| S - s 78S A5 3 38315 437
46 Data Network Infrasinucture Equipment {acq'd pest Mar 22404} 2.152 z 5192 | § - 3 2,592 0% 3 2455 | & 5734
47 Disteibution System - post Fabruary 2005 5 22248880 )% 4.923.001 3 2317184 | § 1601 | S 23.210.331 R $ 1856827 | S 72315014
£0 Data Metwork In ture Equipment - post Mar 2007 5 163649 | 5 38.000 3 201,649 | 2 1900 | § 182,649 55 1 100557 | & 101 132
52 GComputar Hardware and system solfware 3 - 1 - 3 - 1007 3 3
o5 CWIP 3 - 3 3 - -3 - 5 -
& Fenca 94,667 3 24557 | & - 3 4,567 1% ¥ 4457 | § 85110
14 Limited life intangible 454,219 £ 454.219 | 5 - 5 464,219 Tl 3 ok |8 43327
i1 hlater slock 280676 3 280676 | § 3 280.676 0% 3 - 3 JBOETE
o8 Transformor slock 1.193.404 5 1.193.404 | - 13 $.193.404 0% $ 5 1.193.404
E - 3 - $ 3 3 -
5 5 - 3 - ¥ - 5 -
$ - $ 5 - 3 5
3 - 2 5 3 3
3 - 5 £ ] 5
3 - 3 - 13 - $ - |3 -
TOTAL 5 55985127 | & 2EHBAN ]S - 5 5T.608,128 | § 131150 | § 56,406,628 5 4142658 | § 53.6%5.470




Schedule 10 CEC - Bridge Year

Cumulative Eligible Capital

Addltions
Cosl of Eligible Capital Properly Acquired during Test Year

Olher Adjustments

Income Tax/PlLs
Workform for 2014 Filers

945,471

Subtotal X 34 = 0
Non-laxable portion of a non-arm’s length transfecor's gain realized on the <112 = 0
iransfer of an ECP 1o the Corpotation after Friday, December 230, 2002
0 0

Amount transferred on amalgamation or wind-up of subsidiary 0

Subtotal T 945,471
Deductions
Proceeds of sale (less oullays and expenses not olherwise deduclible)
from the disposition of all ECP during Tesl Year
Other Adjusiments

Subtotal x 3/4 = 0
Cumulative Efigible Capital Balance 945,471
Cusrrent Year Deduction 945,471 X 7% = 66,183
Cumulative Eligible Capital - Closing Balance 879,288




Schedule 13 Tax Reserves - Bridge Year

Continuity of Reserves

Income Tax/PiLs

Workform for 2014 Filers

Bridge Year Adj
Descriptlan Histgric ULillty Cnly 5;:"{':::?:’2::';::‘::’ Ad]:;;ig:my Addltlans Dispesals Ba!anu\‘z::: gridge Cl‘langeY[e):rrlng the Disaltowed Exponses
| Caplial Galns Raserves ss.40(1) 4] 0 1] 0
Tax Reservas Not Deducted for accounting purposes
Resaree Tor doubtful acoounts ss_ 2001 K g o q 0
Resorve for goods and senvicas not delvernd =5 20(1)m} 4] 0 4] o
Reserve for unpaicd amounts 55 2008 ){n} 4] { 0 0
Crebt & Shate lzsue Exponses gs, 200101 a 0 Q Q
OINer lax fese s 1] 0 1 0
0 0 qQ 0
0 0 o &
Total 0 0 0 ] ] 0 0
F ial Statament Raserves (not ded for Tax Purposes)
Generst Regervn for inventon: Ghsoleseancy (nan-spaellic g ) n L]
Ganaral igsorva Tor bad dobts [ o n 0
Agtrued Employes Fulurg Bonofits, 1] B f o
- Modlcal and Life Insuranee 4 4] ] 1]
=Zhort & Lona-tnrm Cugahdily [v] 1) n 1]
sheemfaled Sick Lagve 0 Gl 0 )
- Tanminalion Cosl 0 4 0 )
- Other Posi-Emplovment Bgnolirs 1,397,008 1,397 a05) 1.4090.900 1.397.008 1 400.000 2,852
Provision for Eovirgnmantal Cosls t] 1] 0 [0
Restruziuring Costs o 0 0 Ly
Acerued Confingant Litigaton Cosis 0 1] 0 1]
Accrued Self-dnsurance Costs [s] n 0 ]
Oinge Contngent Liabitifes { i © ]
Bonuses Accrued and Mol Paid Wilin 180 Days of Yesr-End 55, 78{4} il o o o
Unpgald Arcunls o Related Porson and Mot Pald WiRln 2 Taxahon Years &3
71, o 0 o 0
Cithar [ 0 u) 4]
£, ] 1] {1
] o] 1] {
Total 1,397.008 1,357,008 1400000 1,997,008 1,400,000 2,002 ]




Income Tax/PlLs
Workform for 2014 Filers

Corporation Loss Continuity and Application

Schedule 7-1 Loss Carry Forward - Bridge Year

Non-Capital Loss Carry Forward Deduction Total
Actual Historlc 0
Application of Loss Carry Forward to reduce taxable income in Bridge Year
Other Adjustments Add (+) Deduct (-)

Balance available for use in Test Year 0
Amount to be used in Bridge Year

Balance available for use post Bridge Year 0
Net Capital Loss Carry Forward Deduction Total
Actual Hisloric 0

Application of Loss Carry Forward to reduce taxable income in Bridge Year
Qiher Adjustments Add (+) Deduct (-)

Balance available for use in Test Year 0
Amount to be used in Bridge Year
Batance available for use post Bridge Year 0




Income Tax/PILs
Workform for 2014 Filers

Adjusted Taxable Income - Bridge Year

y Total for
T2S8tline # | g equiated Utitity

Income before PILs/Taxes A 2,537,244
Addittons:

Interest and penaliles on laxes 103

Amortization of tangible assels 0 1,900,980

Amonizatlon of intangible assels 108

Recaplure of capilal cosl allowance from ‘07

Schedule &

Gain on g3le of eligible capital property from 108

Schedule 10

Income of 10ss for tax purposes- joint 109

venlures of parlnerships

Loss in equily of subsigiaries and affiliales 10

Loss on disposal of assels 111 60,000

Charilable donations 112

Taxable Capital Gains 113

Polilical Donalions 114

Defecred and prepald expenses 116

Sclenlific research expendilures deducled on ‘18

financial slatements .

Capitalized interesl 119

Non-deduclible club dues ang fees 120

Non-deduclibls meals and enlerlainment 121 5.000

expense

Non-deduclible automobile expenses 122

Noon-deductible lifa insurance pramiums 123

Non-deduclible company pension plans 124

Tax reserves deducted in prior year 125 0

Reserves from financial stalements- balkance 128 1.400.000

at end of year

Sofl costs on conslruction and renovalion of 127

bulldings z

Book loss on joint venlures of partnerships 205

Capltal ilems expensed 208

Debt issue expense 208

Developmenl expenses claimed (n current 212

year

Financing fees deducled in books 216

Gain on selllement of debl 220

Non-deductible advertising 226

Non-deductible interest 227

Non-deductible legal and accounling fees 228

Recaplure of SR&ED expendilures 231

Share issue expense 235

Write down of caplla) property 238

Amounls received In respect of qualifylng

environmeni trust per paragraphs 12(1){(z.1) 237

and 12(1)(z.2)




Income Tax/PlILs
Workform for 2014 Filers

Adjusted Taxable Income - Bridge Year

Other Additions
Inlerest Expensed on Capllal Leases 290
Realized Income from Deferred Credit 291
Accounls
Pensions 292
Non-deductible penallies 293
Accounting palicy changes 294
(CM revenue included in variance accouni 295
ARQ Accrelion expense
Capila) Conlributions Received (ITA 12(1){x))
Lease Inducamenls Received (ITA 12(1)(x))
Delerred Revenue {(ITA 12(1)(a))
Prior Year invesiment Tax Credils received
VR interesl expense
Apprenticeship credil 12,000
Total Additions 3,377,980
Deductions:
Gain on disposal of assels per financlal 201 3210
stalemenls
Dividends nol (axable undesr seclion 83 402
Capilal cost allowance from Schedule 8 403 4,112,658
Terminal loss from Schedule 8 404
Cumulalive sligible cagital deduclion frora
Schedule 10 . 66,183
Allowable business investmenl loss 406
Deferred and prepaid expenses 409
Scienlific research expenses claimed In year 411
Tax raserves claimed in currenl year 413 0
Ruenl/es' from financial statements - balance 414 1397.008
al beginning of year
Conlribulions to dalerred income plans 4158
Book incoma of joint venture or parlnership 305
Equity In income {rom subsidiary or affiliales 308
Otlher deduclions: (Please explain in delail
the nalure of the item)




Income Tax/PlILs
Workform for 2014 Filers

- P 3

Adjusted Taxable Income - Bridge Year

Interest capitalized for accouniing deducted

for \ax

Capila) Lease Paymenls 261

Non-1axable imputed interest Income on

delerral and vanance sccounts
Oparating expenses included in variance
laccount

390

ARO Paymenls - Deductidle for Tax when
Paid

ITA 13(7.4) Efection - Capilal Contcibulions
Received

ITA 13(7.4) Election - Apply Lease
Inducemenl to cost of Leaseholds

Deferred Revenue - ITA 20(1)(m) reserve
Principal portion of lease payments

Lease Inducement Book Amortization credit
to Income

Financing fees for 1ax ITA 20(1)(e) and {a.1)

Total Deductlons 5,579,06¢

Net Income for Tax Purposes 336,165
Charitable donations from Schedule 2 311

Taxable dividends deduetible under section 112
or 113, from Schedule 3 {iiam §2)

Non-capital losses of preceding laxalion years
from Schedule 4

Net-capital losses of preceding laxation years
from Schedule 4 (FPlzasze jncluds lanation 332

and calcufalion in

Limited parinership losses of preceding laxation
years from Schedule 4

TAXABLE INCOME i 336,165




Income Tax/PlLs
Workform for 2014 Filers

PILS Tax Provision - Bridge Year

Regulatory Taxable Income

Cintario Income Taxes

Income tax payable Ontarlo Income Tax 430% B
Smalf business credil Onlario Small Business Threshold $ - D
Rale reduction -7.00% E

Ontario Income tax

Combined Tax Rate and PILs Effeclive Ontario Tax Rate
Federal tax rale
Combined tax rate

Total Income Taxes

Investment Tax Credits
hiiscellangous Tax Credits
Totai Tax Credits

Corporate PiLs/income Tax Provision for Bridge Year

Note:

1. This is for the derivation of Bridge year PILs Income tax expense and should ot be used for Test year
revenue reguirement ¢alculations.

]

15,127 C=A"B

4.50%
11.00%

K=J IA
L

Wires Only

$ 336.165 [A

[ 8 15127 |s=c+F

15.50% M=K+ L

—

12.000

8
$ -
$ 42,000

Q
P
Q=0+P

3 40,106 [R=N-Q



Income Tax/PlLs
Woarkform for 2014 Filers

Schedule 8 CCA - Test Year

112 Year Rule {172
Class Ciass Description UCE Test Year saditions Elispo%al.? UCC‘ Eofore MY o Less Reduced UGE Aais % Test Year gea | UCC End ol Tost
Opening Balance g, /) Year
Disposals)

1 Distribution System - poast 1937 5 18,214,240 a0 00g 5 18,306.340 | § 45000 | & 18261 240 A% 5 730450 | & 17.575.790
1 Enhanced|Non-residential Buildings Reg. 1100{1)z.1} election 3 5,350 Ddd 3 5250044 | § - 5 5.350.044 [N 5 323,000 | & 5,029,041
2 Distribution S!stum - pre 1988 2644437 3 2014437 | 5 - 3 2644437 B% 5 156,666 | § 2485771
) Genaral Office/Stares Egufg b: 1,942,106 255,000 ) 287106 | 8 127,500 | § 2,068 506 20% b 413921 | & 1783 184
i0 Compuier Hardwarel Vehicles 482,726 135 000 3 B17.725 | 8 BY 500 | § 850,235 0%, 3 165068 | § 462 658

10.1 Lanain Aulomohiles - & - & : 3 - 30 %k 3 - § -
12 Compuler Software 126,000 215,000 5 241000 | & 107,500 | & 233,500 1040% k) 233,500 | 3 107.500

131 Legage ¥ 1 - § - 5 - 3 - -3 : s .

i3z Lease #3 - § - 5 - § - 5 § -

33 Lease # 3 - 5 - $ - $ - bl - 3 -

134 Lease # 4 - 5 - 5 3 - 3 - § 5
14 Franchlse 3 407,713 3 407713 1 5 - 5 407,713 4% 3 6300 | % 301 404
17 New Elecirical Generaling Equipment Acg'd after Feb 27/00 Cther Than 111,371 3 1113%1 ] § - 3 111,371 0 5 8010 | S 102,464

4z Fibre Optic Cable ] - 5 - k] - 3 - 125 3 - 5 .

A3.1 Certain Energy-Efficient Electrical Generating Equipment -] - 5 - 5 - 3 - 0% 3 § -

43.2 Cerlain Clean Energy Gensration Equipment $ - 5 - 5 - 3 . 0% 3 . 3 B
45 Computers & Systems Softwarg acq'd post Mar 22/04 432 5 432 | § 5 432 455 5 1047 & 237
46 Data Network Infrastructure Equipmenl {acq'd post Mar 22/04) 5,734 & S73 | 3 - 5 5734 0% ] 17204 S 4014
47 Chstripution System - posi February 2005 22,316,014 1,748,500 -} 24065614 | 5 BY3250 | § 23,168,364 8% & 1,855.0681 1 & 22,206,453
50 Data Network Infrastructure Equipment - posi Mar 2007 5 101,192 30.000 i 135192 | § 15.000 | § 116,192 55% $ G3.806 3 § 67 236

52 Computer Hardware and system softwarce $ - 3 - 3 - $ - 100% 5 . $ -

95 CWiP 3 - 3 - 5 - 3 - a% kY . 5 -
& Fence 85,110 5 B5 10| 8 3 85,110 1% 5 BS11| 8 70,590
34 Limited life intangible 433,271 g 433271 | 5 - 3 433371 7% i 3885 | 5 A04 3BE
98 Meler stack 280.676 5 220675 | § - $ 280,676, T 3 - Sy 200.676
98 Tranzlormer stack ] 1.193.404 ) 1193404 | § - 3 1103454 2% k) - 3 1,193,404

3 - £ ] - QY% 3 - 5 .

Additions on 2015 conlinuity but added for CCA purposes in prior year 14,208 308{ 14,398 308 & . 3 - 3 - 0% -3 5 -

Land additfons - no CCA ded 9213 474 -013,474| 5 - ] - 5 - 0% ] - 5
5 . 5 - 3 - L%, b g -
£ - 3 - £ - L% 3 - 3

5 - 3 - 3 - O 5 - & -

TOTAL 5 53685470 | 5 17.FE3.282 | & 1511782 | % 56,166,970 | 5 4,236,750 | § 54,901,220 5 4008103 | & S2ABNEET




Schedule 10 CEC - Test Year

Cumulative Eligible Capital

Additions
Cost of Eligible Capital Praperty Acquired during Test Year

Income Tax/PlLs
Workform for 2014 Filers

879,288

Other Adjustments

Subtotal x 314 = 0
Non-taxable portion of a non-arm’s lenglh transferor's gain realized on the <112 = 0
transfer of an ECP lo the Corporalion afier Friday, December 20, 2002

4] 0

Amount transferred on amalgamation or wind-up of subslidiary 0

Subtotal 879,288
Deductions
Proceeds of sale (less oullays and expenses not otherwise deductible)
from the disposition of all ECP during Test Year
Other Adjustments

Subtotal X 3/4 = 0
Cumulative Eligible Capital Balance 879,288
Current Year Deduction (Carry Forward to Tab “Test Year Taxabfe [ncome") 879,288 X 7% = 61,550
Cumulatlve Efigible Capital - Closlng Balance 817,738




Income Tax/PlLs
Workform for 2014 Filers

Schedule 13 Tax Reserves - Test Year

Continuity of Researves

Test Year Adjusimenls

Destription

Bliminala Ameunis Rot

Bridge Yeai Rotevant lor Britge Yoar

Adjusied Uiility
Balince

Additions

Disposals

Balange for Test Year

Change Quring 1he
Yoar

Cisallowed Expanses

Carila Gains Resanas ss.40[1)

[=]

1=}

=

=1

Tax Reserves Nal Dodycted For accounting purposes

Raserva for doubthl accounis 55 2001300

Fesend for goeds and senices nel defverad ss. 20 §imd

Resorve Ior unpaid amounts 55 200130}

Cebt & Sharg lssun Expenses 55 2041 (el

Olhar fax résorves

Total

o Jo|olo|o|alole

o |olajs|alals|la

L= L= L=l K= = = e =]

(=3 E=3 (=1 [=] [=] £=] = =]

Financlal Statemenl Reserves (not deducUble fer Tax Pumposes)

CGenaral Resarva lor Inventory Obzolgséence inon-zpadlich

| regorye Tor bad daebls

Acerued Emoloye Fulure Banefils

- Madical @mel Lifs fnsurance

~Shert & Lena-tgrm Dizanility

-Acomulnled Sick Leave

= Tenninzhar: Cost

[=] k=] [=] k=1 =] [=] k=]

[=1 =1 -1 E=1 = = e

olo|lo|olalola

- Qiher Posl-Employmen Benefils

1400 000

A 400,000

1,400,000

3 00 000

3,400.000

Provision foe Envirgnmental Cosls.

Raszirucluring Cosls

Accryed Conlinganl Libgalion Coesls

Accrued Salf-insurance Cosls

Olhiar Ceatingent Liagilites

Bonuses Accrued and Notl Padd Within 180 Days of Year-End ss. 78{47

=i £=1 k=1 =1 [=1 =]

o |lololo|o]o

o |ojolo|olo

=2 k=1 [=1 k=] k=1 k=] [=] [=] [=]

7By

Unpad Amounts to Related Person and Mot Pald Willin 3 Toxaben Yoars ss.

Ciher

=1 =1 =1 )

i=1 =1 =1 =]

D |a|o] o

Total

1,400,000 0

1,400,000

1,400,000

1,400,000

1,400,000

2 |lola]le] =




Income Tax/PlLs
Workform for 2014 Filers

Schedule 7-1 Loss Carry Forward - Test Year

Corporation Loss Continuity and Application

Nen-
Total Distribution | Utility Balance
Non-Capital Loss Carry Forward Deduction Portion
Aclual/Estimaled Bridge Year 0
Application of Loas Carry Forward to reduce laxable income in 2005 [}
Olher Adjustiments Add (+) Deducl {-) 4]
Balance available for use in Test Year [}
Amount to be used in Test Year 0
Balance avaitable for use post Tesl Year 0
Mon-
Total Distribution | Utllity Balance
Net Capital Loss Carry Forward Deduction Portion
ActualEslimated Bridge Year 0
Application of Loss Carry Forward to reduce taxable income in 2005 o]
Other Adjustments Add {+) Deduct (-} 1]
Balance available for use in Tesl Year 0
Amount 1o be used in Test Year 0
D

Balance available for use post Test Year




Taxable Income - Test Year

Workform for 2014 Filers

Income Tax/PlLs

Test Year
Taxable
tncome
Net Income Before Taxes : é_gq?AS_B
T2S1line 8
Additions:
{nterest and penalties on laxes 103
Amoriization of tangible assels
2.4 ADJUSTED ACC%UNTING DATA P489 104 2,266,890
Amoslization of inlangible assets 106
2-4 ADJUSTED ACCOUNTING DATA P190
Recaplure of capital cost allowance from 107
Schedule 8
Galn on sale of eligible capital propenty from 108
Schedule 10
Income or loss for tax purposes- joint ventures or 109
parinerships
Loss in equily of subsidiaries and effiliates 110
Loss on disposal of assets 111
Charitable donations 112
Taxable Capital Gains 113
Polilical Donations 114
Deferrad and prepaid expenses 115
Scienlilic research expenditures deducted on 7
financial statements =
Capitalized Interest 119
Non-deduclible club dues and fees 120
Non-deductible meals and enfetainment 121 5.000
expense
Non-deductible aulomobile expenses 122
Non-deductible life insurance premlums 122
Non-deductible company pension plans 124
Tax reserves beginning of year 125 0
Reserves from financial statements- balance at 126 1,400,000
end of year
Sofl costs on construclion and renovation of =
buildings 1w
Book loss on joinl venlures or pantnerships 205
Capital terns expensed 206
Debi issue axpense 208
Development expenses claimed in current year 212
Financing lees deducted in books 216
Gain on setllemant of debt 220
Non-gdeductible advertising 2268
Non-deductible intecest 227
Non-deductible legal and accounting fees 228
Recaplurg of SR&ED expendilures 231
Share issug expense 235
Wrile down of capital property 236




Amounls received in respect of gualifying

environment trust per paragraphs 12(1)(z.1) and 237
12(1)(z.2)
Olher Addilions: (please explain in detail the
nalure of the ilem)
Interest Expensed on Capital Leases 290
Realized Income (rem Deferred Cradit Accounls 291
Pensions 292
Nan-deduclible penaliies 293
Apprenticeship credit from prior year 284 12,000
255
256
297
ARO Accretion expsnse
Capilal Conlribulions Received (ITA 12(1)(x))
Lease Inducements Recewved (ITA 12{1)(x))
Deferred Revenuea (ITA 12(1){(2))
Prior Year Investment Tax Credits received
Total Additions 3,683,890
Deductlons:
Gain on disposal of assets per financial .
statemenls 401 55.210
Dividends noi laxable under section 83 402
Capilal cosi allowance from Schedule 8 403 4,006,103
Terminal loss {tom Schedufe 8 404
Cumulative eligible capital deduction from o
Sehedule 10 CEC iy 61.550
Allowable business investment loss 406
Deferred ang prepaid expenses 409
Scientific research expenses claimed in year 411
Tax reserves end of year 413 0
Reserves from financial slatemenls - balance a1
beginning of year 414 1.400.000
Contributions (o defsrred income plans 415
Book income of joinl venlure or partnership 305
Equily in income from subsidiary or affiiates 306
Other doductions: (Please explain in delail the
nalure of the item)
Interest capitalized for accounting deducted for 290
tax
Capilal Lease Payments 391




Non-laxable impuled interest income on deferral 290
and vaniance accoun{s -
393
394
395
396
397
ARO Payments - Deductible for Tax when Paid
(TA 13(7.4) Efection - Capital Contnbutions
Received
ITA 13(7.4) Election - Apply Lease lnducement 1o
cosl of Leaseholds
Deferred Revenue - ITA 20(1)(m) reserve
Principal poition of lease paymenis
Lease Inducement Book Amortizalion credit to
Income
FInancing (ees for tax ITA 20(1)(e) and (e.1)
Total Deductions 5,522,863
NET INCOME FOR TAX PURPOSES 518,372
Charitable donations 311
Taxable dividends received vnder sectlon 112 or
113 320
Non-capital losses of preceding laxation years from 331
Schedule 7-1 o9
Nel-capltat losses of preceding taxalion years .
332
(Please show calculalion)
Limited partnership losses of preceding (axalion 335
years from Schedule 4 T
REGULATORY TAXABLE INCOME 518,372




Income Tax/PlLs
Workform for 2014 Filers

PiLs Tax Provision - Test Year

Wires Only
Regulatary Taxable Income ¥ 518 372 |A
Ontario Income Taxes
income tax payable Ontarie Income Tax 11.50% B ] 59613 C=A*B
Small businass credit Cnitario Srmall Business Threshold $ 500000 D
Rate reduction -7.00% E -5 33,000 F=D"*E
Onlario Income tax J=C+F
Combined Tax Rate and PILs Effeclive Ontario Tax Rale 4.75% K=J!A
Faderal lax rale 15.00% L
Combined tax rate M=K+L
Total Income Taxes 5 102,360 IN=A "M
Invesiment Tax Credits o] 10,000 |O
Miscellansous Tax Credils P
Totaf Tax Credits $ 10,000 Q=0+ P
Corporate PiLs/Income Tax Provision for Test Year R=N-0Q
Corparate PILs/lncome Tax Provision Gross Up ' 503.25% S=1-M | § 270 |T=RIS-R
Income Tax (grossed-up) U=R+T
Note:

1. This is for the derlvation of revenue requirement and should not be used for sufficiencyfdeficiency
calculations.






PlLs Tax Provislon - Test Year

Regulatory Taxable Income

Ontario Income Taxes

Income Onlaric Incomo Tax 11.50% B $ 59613 C=A"B
Smalf b Onlaric Small Business Thrashold S - D
Rale reduction -700% E $ - F=D"E
Ontario Income tax 15% J=C+F
Combinad Effeclive Onltario Tax Rate 11.50% K=J /A
Federal tax rale 15.00% L

Combined tax rate

Total Income Taxes
Invesiment Tax Credits
Miscellaneous Tax Credits

Tatal Tax Credits

Corporate PlLs/income Tax Provision for Test Yoar

Corporate PiLs/ncome Tax Provizion Gross Up ! 73 60%
fncome Yax (grossed-up)

Note:
used for sufficlency/deficiency calculations.

8

$ 10,000 |O
p
S 10,000 [Q=0+P

1-m [5 45822]7=RIS R

$173,201 |[U=R+T
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Appendix 2-
Load Forecast CDM Adjustment Work Form (2015)

The 2014 bridge year is the last year of the current four year (2011-2014) CDM program, and 2015 is the first year of a new six year (2015-2020) CDM program,
per the Ministirial directives of March 31, 2014. Thus, with 2015, there is a need to recognize the final year of the current 2011-2014 CDM program, as well as to
estimate reasonable impacts each year for the new 2015-2020 CDM program. These are combined to estimate the adjustment for CDM program impacts on the

2015 load forecast.

Appendix 2-1 was developed to help determine what would be the amount of CDM savings needed in each year to cumulatively achieve the four year 2011-2014
CDM target. This then determined the amount of kWh (and with transiation, kw of demand) savings that were converted in dollars balances for the LRAMVA,
and also to determine the related adjustment to the load forecast to account for OPA-reported savings. Beginning for the 2015 year, it has been adjusted
because of the persistence of 2011-2014 CDM programs will be an adjustment to the load forecast in addition to the estimated savings for the first year (2015) for

the new 2015-2020 CDM plan.

It is assumed that the new six year (2015-2020) CDM program will work similar to the existing 2011-2014 CDM program, meaning that distributors will offer
programs each year that, cumulatively over the six years (from January 1, 2015 to December 31, 2020) will cumulatively achieve the new six year CDM target.
This is the approach contemplated in the Ministerial directive letters of March 31, 2014 to the Board and to the OPA. Thus, distributors will be able to offer
programs on a basis so that cumulatively over the period, the impacts, including persistence, of the CDM programs will accumulate towards achieving each

distributor's 2015-2020 CDM target.

With this approach, it is necessary to account for estimated savings for the last year of the current program, particularly the estimated savings for new CDM
programs offered in 2014, as well as the estimated savings for new CDM programs that the distributor will offer in 2015 towards achlevement of the new six year
(2015-2020) CDM program. This necessitates expansion of this Appendix 2-1 to deal with both the 2011-2014 and 2015-2020 CDM plans. Itis expected that this

approach will be updated each year.
2011-2014 CDM Program - 2014, last year of the current CDM plan

Input the 2011-2014 CDM target in Cell B21.
Input the measured results for 2011 CDM programs for each of the years 2011 and persistence into 2012, 2013 and 2014 into cells B31 to E31. These results are
taken from the final 2011 CDM Report issued by the DPA for that distributor in the fall of 2012,

Measured results for 2012 CDM programs for each of the years 2012 and persistence into 2013 and 2014 are input into cells C32 to E32. These results are taken
from the final 2012 CDM Report issued by the OPA for that distributor in the fall of 2013.

HHHH HHAH R R R R R e R R LHEEES S R
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HEHHH G Hr R R HiHHH #H #

4 Year (2011-2014) kWh Target:
25,250,000

2011 2012 2013 2014 Total
2011 CDM Programs 7.68% 7.67% 7.66% 7.40% 30.40%
2012 CDM Programs 11.74% 22.00% 21.99% 21.97% 77.70%
2013 CDM Programs 0.01% 5.60% 9.55% 19.16%
2014 CDM Programs 9.57% 9.57%
Total in Year 19.41% 29.68% 39.25% 48.49%“ 136.83%

kWh

2011 CDM Programs 2,245,414.00 2,242,643.00 2,241,000.00 2,164,000.00 8,893,057.00
2012 CDM Programs 3,433,000.00 6,434,871.00 6,432,000.00 6,427,000.00 22,726,871.00
2013 CDM Programs 3,000.00 2,807,000.00 2,793,000.00 5,603,000.00
2014 CDM Programs 2,800,000.00 2,800,000.00
Total in Year 5,678,414.00 8,680,514.00 11,480,000.00 14,184,000.00 40,022,928.00




2015-2020 CDM Program - 2015, first year of the current CDM plan

For the first year of the new 2015-2020 CDM plan, it is assumed that each year's program will achieve an equal amount of new CDM savings. The new targets for
2015-2020 do not take into account persistence beyond the first year, but the DPA will encourage distributors to promote and implement CDM plans that will
have longer term persistence of savings. This results in each year's program being about 1/6 (18.67%) of the cumutative 2015-2020 CDM target for kWh savings.
A distributor may propose an alternative approach but would be expected to document in its application why it believes that its proposal is more reasonable. In
its proposal, the distributor should ensure that the sum of the results for each year's CDM program from 2015 to 2020 add up to its 2015-2020 CDM target as

2015 CDM Programs 12.45% 12.45%
2016 CDM Programs 17.51%
2017 CDM Programs 17.51%
2018 CDM Programs . 17.51%
2019 CDM Programs 17.51% 17.51%
2020 CDM Programs 17.51%] 17.51%
Total in Year 12.45% 17.51% 17.51% 17.51% 17.51% 17.51% 100.00%

kWh

2015 CDM Programs 4,320,150.00
2016 CDM Programs 6,075,970.00
2017 CDM Programs 6,075,970.00
2018 CDM Programs

4,320,150.00
6,075,970.00
6,075,970.00
6,075,970.00

2019 CDM Programs 6,075,970.00 6,075,970.00
2020 CDM Programs 6,075,970.00 6,075,970.00
Total in Year 4,320,150.00 6,075,970.00 6,075,970.00 6,075,970.00 6,075,970.00 6,075,970.00 34,700,000.00

Determination of 2015 Load Forecast Adjustment

The Board has determined that the "net" number should be used in its Decision and Drder with respect to Centre Wellington Hydro Ltd.'s 2013 Cost of Service
rates (EB-2012-0113). This approach has also been used in Settlement Agreements accepted by the Board in other 2013 and 2-14 applications. The distributor
should select whether the adjustment is done on a "net" or "gross" basis, but must support a proposal for the adjustment being done on a "gross" basis. Sheet 2-
| defaults to the adjustment being done on a "net" basis consistent with Board policy and practice.

From each of the 2006-2010 CDM Final Report, and the 2011, 2012 and 2013 CDM Final Reports, issued by the DPA for the distributor, the distributor shoutd
input the "gross" and "net" results of the cumulative CDOM savings for 2014 into cells D31 to £33. The model will calculate the cumulative savings for all programs
from 2006 to 2012 and determine the "net" to "gross" factor "g".

Net-to-Gross Conversion

1s CDM adjustment being done on a "net"” or “gross" basis? net
Conversion
"Gross" "Net" Difference Factor
Persistence of Historical CDM programs to 2014 kWh kWh kWh ('g")

2006-2010 CDM programs

2011 CDM program

2012 CDM program

2013 CDM program

2006 to 2013 OPA CDM programs: Persistence

to 2015 0 0 0 0.00%




The default values represent the factor that each year's CDM program is factored into the manual CDM adjustment. Distributors can choose alternative weights
of "0", "0.5" or "1" from the drop-down menu for each cell, but must support its alternatives.

These factors do not mean that CDM programs are excluded, but also reflect the assumption that impacts of 2011 and 2012 programs are already implicitly
reflected in the actual data for those years that are the basis for the load forecast prior to any manual CDM adjustment.

Weight Factor for Inclusion in CDM Adjustment to 2014 Load Forecast
2011 2012 2013 2014 2015

Distributor can
select “0", "0.5", or

Weight Factor for each year's
CDM program impact on 2014 0 0 0 1 0.5

"1" from drop-
load forecast down list
Default Value selection Full year Full year Defaultis 0, but  Full year impact Only 50% of 2015
rationale. persistence of persistence of one optian is for of persistence of CDM programs

2011 COM 2012 CDM full year impact 2014 pragrams  are assumed to
programs on pragrams an aof persistence of on 2015 load impact the 2015
2015 load 2015 load 2013 COM forecast, 2014 load forecast
forecast. Full forecast. Full pragrams on CDM programs  based on the
impact assumed impact assumed 2015 load not in base “half-year" rule.

becouse of 50%  becouse af 50%  forecast, but 50% forecast.
impactin 2011 impactin 2012 impact in base
(first year) but (first year) but  forecast (first

fullyear full year year impact of
persistence persistence 2013 COM
impacton 2012 impactan 2013, programs on
and 2013, and and thus 2013 load

thus reflected in  reflected in base forecast, which is
base forecast forecast before  part of the dota
before the COM  the CDM for the load
adjustment. adjustment. forecast.




2011-2014 and 2015-2020 LRAMVA and 2015 CDM adjustment to Load Forecast

One manual adjustment for CDM impacts to the 2015 load forecast is made. However, the distributor will have two associated annualized COM impacts, one for
the 2011-2014 CDM program and the second for the 2015-2020 CDM plan. In addition, the distributor needs to reflect the CDM adjustment that was explicitly
factored into its 2011 load forecast in its 2011 cost of service application {(assuming that it rebased in that year). this amount, and equal persistence for 2012,
2013 and 2014 is used as an offset to determine what the net balance of the 2011-2014 LRAMVA batance should be for disposition.

The Amount used for the CDM threshold of the LRAMVA is the kWh that will be used to determine the base amount for the LRAMVA balance for 2014, for
assessing performance against the four-year target. The base amount for 2011-2013 is 0 {zero) for 2014 Cost of Service applications, as the utility rebased prior to
the 2011-2014 CDM programs, and there was no adjustment to reflect the impacts of the 2011-2014 programs on the load forecast used to determine their last
cost of service-based rates.

The proposed loss factor should correspond with the loss factor calculated in Appendix 2-R

The Manual Adjustment for the 2015 Load Forecast is the amount manually subtracted from the load forecast derived from the base forecast from historical data,
and is intended to reflect the further CDM savings that the distributor needs to achieve assuming that they meet 100% of the 2011-2014 CDM target thatis a
condition of their target.

If the distributor has developed their load forecast on a system purchased basis, then the manual adjustment should be on system purchased basis, including the
adjustment for fosses. |f the load forecast has been developed on a billed basis, either on a system basis or on a class-specific basis, the manual adjustment
should be on a billed basis, excluding losses.

The distributor should determine the allocation of the savings to all customer classes in a reasonable manner {e.g. taking into account what programs and what
OPA-measured impacts were directed at specific customer classes), for both the LRAMVA and for the load forecast adjustment.

2011 2012 2013 2014 2015 Total for 2014 Total for 2015
kWh

Amount used for CDM 2,164,000.00 6,427,000.00 2,793,000.00 2,800,000.00 14,184,000.00
threshold for LRAMVA (2014)
2011 CDM adjustment {per
Board Decision in 2011 Cost of

. — - 8,000.00 - 8,000.00 - 8,000.00 - 8,000.00 - 32,000.00
Service Application) {enter as
negative)
Amount used for COM 4,320,150.00 4,320,150.00

threshold for LRAMVA (2015)

purchased basis)

Manual Adjustment for 2015 - - - 2,800,000.00 2,160,075.00 4,960,075.00
Load Forecast (billed basis)

Proposed Loss Factor (TLF) 2.91% Format: X.XX%

Manual Adjustment for 2015

Load Forecast {system - - - 2,881,480.00 2,222,933.18 5,104,413.18

Manuol odjustment uses "“gross” versus "net" {i.e.
the CDM odjustment to the 2014 laad farecast.

numbers multiplied by (1 + g). The Weight foctor is olso used calculate the impact of each yeor's program on
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Date: Jun 12015

Appendix 2-W
Bill Impacts

Customer Class: Residential - no Global Adjustment

TOU / non-TOU: TOU

Consumption[ 250 | kWwh @ Mayi-October3t (O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume | Charge
Charge Unit $) ($) ($) ($) $ Change % Change

Monthly Service Charge Monthly $ 15.1800 1| $ 1518 $  16.2700 1| $ 16.27 $ 1.09 7.18%

Smart Meter Rate Adder Monthly $  0.7900 1% 079 $ = s - -$ 0.79 | -100.00%

ICM rate rider Monthly s 1.0000 1| s 1.00 S 1.4200 1| $ 1.42 $ 0.42 42.00%

Smart Meter IRR Monthly $ 2.7900 1[$ 2.79 1[$ - -S 2.79 -100.00%

Stranded Assets Monthly 1|$ - $ 13400 1s 134 $ 1.34

s - s - $ -

Distribution Volumetric Rate per kWh S 0.0169 250| S  4.23 $  0.01640 250|$  4.10 -$ 0.12 -2.96%

Smart Meter Disposition Rider 250 $ - 250 $ - $ -

LRAM & SSM Rate Rider 250( $ - 250( $ - $ -

ICM rate rider (variable) per kWh S 0.0011 250/ $  0.28 $  0.0014 250/ $ 035 S 0.08 27.27%

Tax change rate rider per kWh -S 0.0004 250(-$  0.10 250| $ - $ 0.10 -100.00%

Permanent Bypass Expenditure 250| $ - S 0.0008 250($  0.20 S 0.20

250 - 2508 - $ -
250 - 250/ - $ -
250( $ - 250( $ - $ -
250[ $ - 250| $ - $ -

Sub-Total A (excluding pass through) S 24.16 $  23.68 -$ 0.48 -1.99%

Deferral/Variance Account

Disposition Rate Rider 250) 5 - =51 10:0047 %05 118 S 118

Disposition 1575/1576 250( $ - -$ 0.0044 250(-$ 1.10 -$ 1.10

Rate Rider - Global Adjustment  per kWh 250] ¢ ~ s . 250] $ ~ s ~

Foregone Revenue per kWh 250( $ - -$ 0.0003 250(-$ 0.08 -$ 0.08

Low Voltage Service Charge per kWh S 0.0002 250 $ 0.05 S 0.0004 250( $ 0.10 S 0.05 100.00%

Line Losses on Cost of Power $ 0.0950 | 2.57675[$  0.24 $ 0.0950 257|$ 024 -$ 0.00 -0.16%

Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 11$ 079 $ -

Sub-Total B - Distribution

lincludes Sub-Total A) $ 2524 $ 2246 -$ 278 -11.01%

RTSR - Network per kWh S 0.0072 253 S 1.82 S 0.0073 253 S 1.84 S 0.03 1.39%

RISR - Line and Transformation oy $  0.0051 253|$ 129| |$ 00045 3|8 114 | 015 |  -1L.77%

Connection

Sub-Total C - Delivery

(including Sub-Total B) e 9 #a € 291 oz

Wholesale Market Service pegkvh R 253|$  111| |$  0.0044 2538 111 |$ 0.00 0.00%

Charge (WMSC)

Rural and Remote Rate per kwh RO 0L 253|s  033| |s 00013 2538 033 | 0.00 0.00%

Protection (RRRP)

Standard Supply Service Charge ~ Monthly $ 0.2500 1{$ 025 $ 0.2500 1|$ 025 $ - 0.00%

Debt Retirement Charge (DRC) 250| $ - 250| $ - S -

TOU - Off Peak per kWh $ 0.0770 160 $ 12.32 $ 0.0770 160 $ 12.32 S - 0.00%

TOU - Mid Peak per kWh $ 0.1140 45| $ 513 $ 0.1140 45| $ 513 S - 0.00%

TOU - On Peak per kWh $ 0.1400 45| $ 6.30 $ 0.1400 45| $ 6.30 S - 0.00%

Eneray - RPP - Tier 1 per kWh $ 0.0880 250| $ 22.00 $ 0.0880 250| $ 22.00 $ - 0.00%

Energy - RPP - Tier 2 er KWh $ 0.1030 0| $ - $ 0.1030 0| $ - $ -

Total Bill on TOU (before Taxes) $ 5379 $ 50.88 -$ 291 -5.40%
HST 13% $ 6.99 13% $ 6.61 -$ 0.38 -5.40%
Total Bill (including HST) $ 6078 $ 5750 -$ 3.28 -5.40%
Ontario Clean Energy Benefit * $  6.08 $ 575 $ 0.33 -5.43%

Total Bill on TOU (including OCEB) $ 54.70 $ 5175 -$ 2.95 -5.40%

Total Bill on RPP (before Taxes) $ 5204 $ 4913 -$ 2.91 -5.59%
HST 13% $ 6.77 13% $ 6.39 -$ 0.38 -5.59%
Total Bill (includina HST) $ 5881 $ 5552 -$ 3.28 -5.59%
Ontario Clean Enerav Benefit * -$ 5.88 -$ 5.55 $ 0.33 -5.61%

Total Bill on RPP includini OCEB $ 5293 $ 4997 -$ 2.95 -5.58%

Loss Factor ()

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Appendix 2-W
Bill Impacts

Customer Class: Residential 250 kWh with Global Adjustment

TOU / non-TOU: TOU

Consumption[ 250 | kWwh @ Mayi-October3t (O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume | Charge
Charge Unit $) ($) ($) ($) $ Change % Change

Monthly Service Charge Monthly $ 15.1800 1| $ 1518 $  16.2700 1| $ 16.27 $ 1.09 7.18%

Smart Meter Rate Adder Monthly $  0.7900 1% 079 $ = s - -$ 0.79 | -100.00%

ICM rate rider Monthly s 1.0000 1| s 1.00 S 1.4200 1| $ 1.42 $ 0.42 42.00%

Smart Meter IRR Monthly $ 2.7900 1[$ 2.79 1[$ - -S 2.79 -100.00%

Stranded Assets Monthly 1|$ - $ 13400 1s 134 $ 1.34

s - s - $ -

Distribution Volumetric Rate per kWh S 0.0169 250| S  4.23 $  0.01640 250|$  4.10 -$ 0.12 -2.96%

Smart Meter Disposition Rider 250 $ - 250 $ - $ -

LRAM & SSM Rate Rider 250( $ - 250( $ - $ -

ICM rate rider (variable) per kWh S 0.0011 250/ $  0.28 $  0.0014 250/ $ 035 S 0.08 27.27%

Tax change rate rider per kWh -S 0.0004 250(-$  0.10 250| $ - $ 0.10 -100.00%

Permanent Bypass Expenditure 250| $ - S 0.0008 250($  0.20 S 0.20

250( $ - 250( $ - S -
250( $ - 250( $ - S -
250( $ - 250( $ - $ -
250[ $ - 250| $ - $ -

Sub-Total A (excluding pass through) S 24.16 $  23.68 -$ 0.48 -1.99%

Deferral/Variance Account

Disposition Rate Rider 250) 5 - =51 10:0047 %05 118 S 118

Disposition 1575/1576 250( $ - -$ 0.0044 250(-$ 1.10 -$ 1.10

Rate Rider - Global Adjustment  per kWh 250] ¢ ~ s 0.0044 250 ¢ 110 s 110

Foregone Revenue per kWh 250( $ - -$ 0.0003 250(-$ 0.08 -$ 0.08

Low Voltage Service Charge per kWh s 0.0002 250/ $  0.05 S 0.0004 250 $  0.10 S 0.05 100.00%

Line Losses on Cost of Power $ 0.0950 | 2.57675[$  0.24 $ 0.0950 257|$ 024 -$ 0.00 -0.16%

Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 11$ 079 $ -

Sub-Total B - Distribution

(includes Sub-Total A) $ 2524 $ 2356 -$ 1.68 -6.66%

RTSR - Network per kWh S 0.0072 253 S 1.82 S 0.0073 253 S 1.84 S 0.03 1.39%

RISR - Line and Transformation oy $  0.0051 253|$ 129| |$ 00045 3|8 114 | 015 |  -1L.77%

Connection

Sub-Total C - Delivery

(includina Sub-Total B) a3 9 JH| |E 8 o

Wholesale Market Service pegkvh R 253|$  111| |$  0.0044 2538 111 |$ 0.00 0.00%

Charge (WMSC)

Rural and Remote Rate per kwh RO 0L 253|s  033| |s 00013 2538 033 | 0.00 0.00%

Protection (RRRP)

Standard Supply Service Charge ~ Monthly $ 0.2500 1{$ 025 $ 0.2500 1|$ 025 $ - 0.00%

Debt Retirement Charge (DRC) 250| $ - 250| $ - S -

TOU - Off Peak per kWh $ 0.0770 160 $ 12.32 $ 0.0770 160 $ 12.32 S - 0.00%

TOU - Mid Peak per kWh $ 0.1140 45| $ 513 $ 0.1140 45| $ 513 S - 0.00%

TOU - On Peak per kWh $ 0.1400 45| $ 6.30 $ 0.1400 45| $ 6.30 S - 0.00%

Eneray - RPP - Tier 1 per kWh $ 0.0880 250| $ 22.00 $ 0.0880 250| $ 22.00 $ - 0.00%

Energy - RPP - Tier 2 er KWh $ 0.1030 0| $ - $ 0.1030 0| $ - $ -

Total Bill on TOU (before Taxes) $ 5379 $ 5198 -$ 1.81 -3.36%
HST 13% $ 6.99 13% $ 6.76 -$ 0.23 -3.36%
Total Bill (including HST) $ 6078 $ 5874 -$ 2.04 -3.36%
Ontario Clean Energy Benefit * $  6.08 $  5.87 $ 0.21 -3.45%

Total Bill on TOU (including OCEB) $ 54.70 $ 5287 -$ 1.83 -3.35%

Total Bill on RPP (before Taxes) $ 5204 $ 5023 -$ 1.81 -3.47%
HST 13% $ 6.77 13% $ 6.53 -$ 0.23 -3.47%
Total Bill (includina HST) $ 5881 $ 56.76 -$ 2.04 -3.47%
Ontario Clean Enerav Benefit * -$ 5.88 -$ 5.68 $ 0.20 -3.40%

Total Bill on RPP includini OCEB $ 5293 $ 51.08 -$ 1.84 -3.48%

Loss Factor ()

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Appendix 2-W
Bill Impacts

Customer Class: Residential - no Global Adjustment

TOU / non-TOU: TOU

Consumption[ 800 | kWwh @ Mayi-October3t (O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume | Charge
Charge Unit $) ($) ($) ($) $ Change % Change
Monthly Service Charge Monthly $ 15.1800 1| $ 1518 $  16.2700 1| $ 16.27 $ 1.09 7.18%
Smart Meter Rate Adder Monthly $  0.7900 1% 079 $ = s - -$ 0.79 | -100.00%
ICM rate rider Monthly s 1.0000 1| s 1.00 S 1.4200 1| $ 1.42 $ 0.42 42.00%
Smart Meter IRR Monthly $ 2.7900 1[$ 2.79 1[$ - -S 2.79 -100.00%
Stranded Assets Monthly 1|$ - $ 13400 1s 134 $ 1.34
s - s - $ -
Distribution Volumetric Rate per kWh S 0.0169 800| $ 13.52 $  0.01640 800| $ 13.12 -$ 0.40 -2.96%
Smart Meter Disposition Rider 800| $ - 800 $ - $ -
LRAM & SSM Rate Rider 800[ $ - 800( $ - $ -
ICM rate rider (variable) per kWh S 0.0011 800/ $ 0.88 $  0.0014 800| $  1.12 S 0.24 27.27%
Tax change rate rider per kWh -S 0.0004 800(-$ 0.32 800| $ - $ 0.32 -100.00%
Permanent Bypass Expenditure 800| $ - S 0.0008 800 S 0.64 S 0.64
800 $ - 800 $ - $ -
800|$ - 800|$ - $ -
800( $ - 800| $ - $ -
800| $ - 800| $ - $ -
Sub-Total A (excluding pass through) $ 33.84 $ 3391 $ 0.07 0.21%
Deferral/Variance Account
Disposition Rate Rider 800| $ - =51 10:0047 8005 3.76 S 3.76
Disposition 1575/1576 800[ $ - -$ 0.0044 800(-$ 3.52 -$ 3.52
Rate Rider - Global Adjustment  per kWh 00| $ ~ s . 300 $ ~ s ~
Foregone Revenue per kWh 800[ $ - -$ 0.0003 800(-$ 0.24 -$ 0.24
Low Voltage Service Charge per kWh S 0.0002 800 $ 0.16 S 0.0004 800( $ 0.32 S 0.16 100.00%
Line Losses on Cost of Power $ 0.0950 8.2456| S 078 $ 0.0950 823|$ 078 -$ 0.00 -0.16%
Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 11$ 079 $ -
Sub-Total B - Distribution
(includes Sub-Total A) $ 3557 $ 2828 -$ 7.29 -20.50%
RTSR - Network per kWh S 0.0072 808| $ 5.82 S 0.0073 808| $ 5.90 S 0.08 1.39%
RISR - Line and Transformation oy $  0.0051 808| s 412| |$ 00045 808| s 364| | 049|  -1L77%
Connection
Sub-Total C - Delivery
(including Sub-Total B) e © SaR| € 70| oo
Wholesale Market Service Eegah C 808($ 356 |$ 0.0044 808[$ 356 | 0.00 0.00%
Charge (WMSC)
Rural and Remote Rate per kwh RO 0L 808|$ 105| |$ 00013 go8|s 105| | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1{$ 025 $ 0.2500 1|$ 025 $ - 0.00%
Debt Retirement Charge (DRC) 800| $ - 800| $ - S -
TOU - Off Peak per kWh $ 0.0770 512| $ 39.42 $ 0.0770 512| $ 39.42 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 144| $ 16.42 $ 0.1140 144| $ 16.42 S - 0.00%
TOU - On Peak per kWh $ 0.1400 144 $ 20.16 $ 0.1400 144 $ 20.16 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 200 $  20.60 $ 0.1030 200 $ 20.60 $ - 0.00%
Total Bill on TOU (before Taxes) $ 126.37 $ 118.68 -$ 7.70 -6.09%
HST 13% $ 16.43 13% $ 1543 -$ 1.00 -6.09%
Total Bill (including HST) $ 142.80 $ 134.10 -$ 8.70 -6.09%
Ontario Clean Energy Benefit * -$ 14.28 $ 1341 $ 0.87 -6.09%
Total Bill on TOU (including OCEB) $ 12852 $ 120.69 -$ 7.83 -6.09%
Total Bill on RPP (before Taxes) $ 12377 $ 116.08 -$ 7.70 -6.22%
HST 13% $ 16.09 13% $ 15.09 -$ 1.00 -6.22%
Total Bill (includina HST) $ 139.86 $ 131.17 -$ 8.70 -6.22%
Ontario Clean Enerav Benefit * $ 1399 $ 1312 $ 0.87 -6.22%
Total Bill on RPP includini OCEB $ 12587 $ 118.05 -$ 7.83 -6.22%
Loss Factor ()

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Appendix 2-W
Bill Impacts

Customer Class: Residential 250 kWh with Global Adjustment

TOU / non-TOU: TOU

Consumption[ 800 | kWwh @ Mayi-October3t (O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume | Charge
Charge Unit $) ($) ($) ($) $ Change % Change
Monthly Service Charge Monthly $ 15.1800 1| $ 1518 $  16.2700 1| $ 16.27 $ 1.09 7.18%
Smart Meter Rate Adder Monthly $  0.7900 1% 079 $ = s - -$ 0.79 | -100.00%
ICM rate rider Monthly s 1.0000 1| s 1.00 S 1.4200 1| $ 1.42 $ 0.42 42.00%
Smart Meter IRR Monthly $ 2.7900 1[$ 2.79 1[$ - -S 2.79 -100.00%
Stranded Assets Monthly 1|$ - $ 13400 1s 134 $ 1.34
s - s - $ -
Distribution Volumetric Rate per kWh S 0.0169 800| $ 13.52 $  0.01640 800| $ 13.12 -$ 0.40 -2.96%
Smart Meter Disposition Rider 800| $ - 800 $ - $ -
LRAM & SSM Rate Rider 800[ $ - 800( $ - $ -
ICM rate rider (variable) per kWh S 0.0011 800/ $ 0.88 $  0.0014 800| $  1.12 S 0.24 27.27%
Tax change rate rider per kWh -S 0.0004 800(-$ 0.32 800| $ - $ 0.32 -100.00%
Permanent Bypass Expenditure 800| $ - S 0.0008 800 S 0.64 S 0.64
800[ $ - 800( $ - S -
800( $ - 800( $ - S -
800( $ - 800| $ - $ -
800| $ - 800| $ - $ -
Sub-Total A (excluding pass through) $ 33.84 $ 3391 $ 0.07 0.21%
Deferral/Variance Account
Disposition Rate Rider 800| $ - =51 10:0047 8005 3.76 S 3.76
Disposition 1575/1576 800[ $ - -$ 0.0044 800(-$ 3.52 -$ 3.52
Rate Rider - Global Adjustment  per kWh 00| $ ~ s 0.0044 s00| ¢ 352 s 352
Foregone Revenue per kWh 800[ $ - -$ 0.0003 800(-$ 0.24 -$ 0.24
Low Voltage Service Charge per kWh s 0.0002 800 $ 0.16 S 0.0004 800 $ 032 S 0.16 100.00%
Line Losses on Cost of Power $ 0.0950 8.2456| S 078 $ 0.0950 823|$ 078 -$ 0.00 -0.16%
Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 11$ 079 $ -
Sub-Total B - Distribution
(includes Sub-Total A) $ 3557 $ 3180 -$ 3.77 -10.60%
RTSR - Network per kWh S 0.0072 808| $ 5.82 S 0.0073 808| $ 5.90 S 0.08 1.39%
RISR - Line and Transformation oy $  0.0051 808| s 412| |$ 00045 808| s 364| | 049|  -1L77%
Connection
Sub-Total C - Delivery
(includina Sub-Total B) EERCSl 9 A |© 418 S
Wholesale Market Service Eegah C 808($ 356 |$ 0.0044 808[$ 356 | 0.00 0.00%
Charge (WMSC)
Rural and Remote Rate per kwh RO 0L 808|$ 105| |$ 00013 go8|s 105| | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1{$ 025 $ 0.2500 1|$ 025 $ - 0.00%
Debt Retirement Charge (DRC) 800| $ - 800| $ - S -
TOU - Off Peak per kWh $ 0.0770 512| $ 39.42 $ 0.0770 512| $ 39.42 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 144| $ 16.42 $ 0.1140 144| $ 16.42 S - 0.00%
TOU - On Peak per kWh $ 0.1400 144 $ 20.16 $ 0.1400 144 $ 20.16 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 200 $  20.60 $ 0.1030 200 $ 20.60 $ - 0.00%
Total Bill on TOU (before Taxes) $ 126.37 $ 122.20 -$ 4.18 -3.30%
HST 13% $ 16.43 13% $ 1589 -$ 0.54 -3.30%
Total Bill (including HST) $ 142.80 $ 138.08 -$ 4.72 -3.30%
Ontario Clean Energy Benefit * -$ 14.28 -$  13.81 $ 0.47 -3.29%
Total Bill on TOU (including OCEB) $ 12852 $ 124.27 -$ 4.25 -3.31%
Total Bill on RPP (before Taxes) $ 12377 $ 119.60 -$ 4.18 -3.37%
HST 13% $ 16.09 13% $ 1555 -$ 0.54 -3.37%
Total Bill (includina HST) $ 139.86 $ 135.14 -$ 4.72 -3.37%
Ontario Clean Enerav Benefit * $ 1399 $ 1351 $ 0.48 -3.43%
Total Bill on RPP includini OCEB $ 125.87 $ 121.63 -$ 4.24 -3.37%
Loss Factor ()

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: 8
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: GS < 50 kW - 2000 kWh no global adjustment
TOU / non-TOU: TOU
Consumption 2,000 | kWh @® May 1 - October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $  29.4400 1[$ 2944 $  30.6600 1| $ 30.66 $ 1.22 4.14%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly s 1.9300 1| s 1.93 S 2.6900 1| $ 2.69 $ 0.76 39.38%
Smart Meter IRR Monthly S 4.7200 1s 4.72 1$ - -$ 4.72 -100.00%
Stranded Assets Monthly 1] $ - S 4.5200 1] $ 4.52 $ 4.52
1fs - 1f$ - $ -
Distribution Volumetric Rate per kWh S 0.0149 2000 $  29.80 S 0.0152 2000( $ 30.40 $ 0.60 2.01%
Smart Meter Disposition Rider 2000| $ - 2000| $ - $ -
LRAM & SSM Rate Rider 2000 $ - 2000 $ - $ -
ICM rate rider (variable) per kWh S 0.0010 2000| $ 2.00 $  0.0014 2000| $ 2.80 S 0.80 40.00%
Tax change rate rider per kWh -S 0.0003 2000]-$ 0.60 2000( $ - $ 0.60 -100.00%
Permanent Bypass 2000 $ - S 0.0008 2000( $ 1.60 S 1.60
2000 $ - 2000 $ - S -
2000 $ - 2000( $ - $ -
2000 $ - 2000 $ - $ -
2000 $ - 2000 $ - $ -
Sub-Total A (excluding pass through) $  67.29 S 72.67 $ 5.38 8.00%
Deferral/Variance Account
Disposition Rate Rider 2000 $ - -$ 0.0034 2000(-$ 6.80 -$ 6.80
Disposition 1575/1576 2000 $ - -$ 0.0044 2000(-$ 8.80 -$ 8.80
Rate Rider - Global Adjustment  per kWh 2000( $ ~ s . 2000( $ ~ s ~
Foregone Revenue 2000| $ - -$ 0.0003 2000(-$ 0.60 -$ 0.60
Low Voltage Service Charge per kWh S 0.0002 2000 $ 0.40 S 0.0003 2000 $ 0.60 S 0.20 50.00%
Line Losses on Cost of Power $ 0.0950 20.614| $ 1.96 $ 0.0950 20.582| $ 1.96 -$ 0.00 -0.16%
Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 13 0.79 $ -
Sub-Total B - Distribution
70.44 .82 - 10.62 -15.08%
(includes Sub-Total A 9 g 9 S 9 o St
RTSR - Network per kWh S 0.0062 2021 $  12.53 S 0.0063 2021 $ 12.73 S 0.20 1.61%
RISR - Line and Transformation oy $ 00047 | 2021|$ 9so| |$ ooos1| 2021|8  s28| | 121 1277%
Connection
Sub-Total C - Delivery
92.46 80.83 - 11.63 -12.58%
(includina Sub-Total B & g & i
i $ 0.0044
Wholesale Market Service pegkvh 2021)$  889| |$  0.0044 2021| $ 889 | |- 0.00 0.00%
Charge (WMSC)
0.0013
Rural and Remote Rate Rt & 2021|$ 263 |$ 00013 2021| $ 263| |¢ 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 2000( $  14.00 $ 0.0070 2000( $ 14.00 S - 0.00%
TOU - Off Peak per kWh $ 0.0770 1280( $  98.56 $ 0.0770 1280( $ 98.56 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 360| $ 41.04 $ 0.1140 360| $ 41.04 S - 0.00%
TOU - On Peak per kWh $ 0.1400 360| $ 50.40 $ 0.1400 360| $ 50.40 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 1400( $  144.20 $ 0.1030 1400( $ 144.20 $ - 0.00%
Total Bill on TOU (before Taxes) $ 308.23 $ 296.60 -$ 11.63 -3.77%
HST 13% $  40.07 13% $ 38.56 -$ 151 -3.77%
Total Bill (including HST) $ 348.30 $ 335.15 -$ 13.15 -3.77%
Ontario Clean Energy Benefit * -$  34.83 -$ 33.52 $ 1.31 -3.76%
Total Bill on TOU (including OCEB) $ 313.47 $ 301.63 -$ 11.84 -3.78%
Total Bill on RPP (before Taxes) $ 315.23 $ 303.60 -$ 11.63 -3.69%
HST 13% $ 40.98 13% $ 39.47 -$ 151 -3.69%
Total Bill (includina HST) $ 356.21 $ 343.06 -$ 13.15 -3.69%
Ontario Clean Enerav Benefit * $ 3562 -$ 34.31 $ 131 -3.68%
Total Bill on RPP includini OCEB $ 32059 $ 308.75 -$ 11.84 -3.69%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: 8
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: GS < 50 kW - 2000 kWh with global Adjustment
TOU / non-TOU: TOU
Consumption 2,000 | kWh @® May 1 - October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $  29.4400 1[$ 2944 $  30.6800 1| $ 30.68 $ 1.24 4.21%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly s 1.9300 1| s 1.93 S 2.6900 1| $ 2.69 $ 0.76 39.38%
Smart Meter IRR Monthly S 4.7200 1s 4.72 1$ - -$ 4.72 -100.00%
Stranded Assets Monthly 1] $ - S 4.5200 1] $ 4.52 $ 4.52
1fs - 1f$ - $ -
Distribution Volumetric Rate per kWh S 0.0149 2000 $  29.80 S 0.0152 2000( $ 30.40 $ 0.60 2.01%
Smart Meter Disposition Rider 2000| $ - 2000| $ - $ -
LRAM & SSM Rate Rider 2000 $ - 2000 $ - $ -
ICM rate rider (variable) per kWh S 0.0010 2000| $ 2.00 $  0.0014 2000| $ 2.80 S 0.80 40.00%
Tax change rate rider per kWh -S 0.0003 2000]-$ 0.60 2000( $ - $ 0.60 -100.00%
Permanent Bypss 2000 $ - S 0.0008 2000( $ 1.60 S 1.60
2000 $ - 2000 $ - S -
2000 $ - 2000( $ - $ -
2000 $ - 2000 $ - $ -
2000 $ - 2000 $ - S -
Sub-Total A (excluding pass through) $  67.29 S 72.69 $ 5.40 8.02%
Deferral/Variance Account
Disposition Rate Rider 2000 $ - -$ 0.0034 2000(-$ 6.80 -$ 6.80
Disposition 1575/1576 2000 $ - -$ 0.0044 2000(-$ 8.80 -$ 8.80
Rate Rider - Global Adjustment  per kWh 2000( $ ~ s 0.0044 2000( $ 8.80 s 8.80
Foregone Revenue 2000| $ - -$ 0.0003 2000(-$ 0.60 -$ 0.60
Low Voltage Service Charge per kWh S 0.0002 2000| $ 0.40 S 0.0003 2000 $ 0.60 S 0.20 50.00%
Line Losses on Cost of Power $ 0.0950 20.614| $ 1.96 $ 0.0950 20.582| $ 1.96 -$ 0.00 -0.16%
Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 13 0.79 $ -
Sub-Total B - Distribution
70.44 .64 - 1. -2.56%
(includes Sub-Total A) 9 g 9 CaE 3 £ =
RTSR - Network per kWh S 0.0062 2021 $  12.53 S 0.0063 2021 $ 12.73 S 0.20 1.61%
RISR - Line and Transformation oy $ 00047 | 2021|$ 9so| |$ ooos1| 2021|8  s28| | 121 1277%
Connection
Sub-Total C - Delivery
92.46 89.65 - 2.81 -3.04%
(includina Sub-Total B) g g g -
i $ 0.0044
Wholesale Market Service Reiih 2021|$  8.89 $ 00044 2021| $ 889 | |3 0.00 0.00%
Charge (WMSC)
$ 0.0013
Rural and Remote Rate Rt 2021|$ 263 |$ 00013 2021| $ 263| |¢ 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 2000( $  14.00 $ 0.0070 2000( $ 14.00 S - 0.00%
TOU - Off Peak per kWh $ 0.0770 1280( $  98.56 $ 0.0770 1280( $ 98.56 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 360| $ 41.04 $ 0.1140 360| $ 41.04 S - 0.00%
TOU - On Peak per kWh $ 0.1400 360| $ 50.40 $ 0.1400 360| $ 50.40 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 1400( $  144.20 $ 0.1030 1400( $ 144.20 $ - 0.00%
Total Bill on TOU (before Taxes) $ 308.23 $ 305.42 -$ 2.81 -0.91%
HST 13% $  40.07 13% $ 39.70 -$ 0.37 -0.91%
Total Bill (including HST) $ 348.30 $ 345.12 -$ 3.18 -0.91%
Ontario Clean Energy Benefit * -$  34.83 -$ 34.51 $ 0.32 -0.92%
Total Bill on TOU (including OCEB) $ 313.47 $ 310.61 -$ 2.86 -0.91%
Total Bill on RPP (before Taxes) $ 31523 $ 31242 -$ 2.81 -0.89%
HST 13% $ 40.98 13% $ 40.61 -$ 0.37 -0.89%
Total Bill (includina HST) $ 356.21 $ 353.03 -$ 3.18 -0.89%
Ontario Clean Enerav Benefit * $ 3562 -$ 35.30 $ 0.32 -0.90%
Total Bill on RPP includini OCEB $ 32059 $ 317.73 -$ 2.86 -0.89%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: 8
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: GS < 50 kW - 2000 kWh no global adjustment
TOU / non-TOU: TOU
Consumption 10,000 | kWh @® May 1 - October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $  29.4400 1[$ 2944 $  30.6600 1| $ 30.66 $ 1.22 4.14%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly s 1.9300 1| s 1.93 S 2.6900 1| $ 2.69 $ 0.76 39.38%
Smart Meter IRR Monthly S 4.7200 1s 4.72 1$ - -$ 4.72 -100.00%
Stranded Assets Monthly 1] $ - S 4.5200 1] $ 4.52 $ 4.52
1fs - 1f$ - $ -
Distribution Volumetric Rate per kWh s 0.0149 10000| $ 149.00 S 0.0152 10000| $ 152.00 $ 3.00 2.01%
Smart Meter Disposition Rider 10000| $ - 10000( $ - $ -
LRAM & SSM Rate Rider 10000| $ - 10000| $ - $ -
ICM rate rider (variable) per kWh S 0.0010 10000 $  10.00 $  0.0014 10000( $ 14.00 S 4.00 40.00%
Tax change rate rider per kWh -S 0.0003 10000|-$ 3.00 10000| $ - $ 3.00 -100.00%
Permanent Bypass 10000| $ - S 0.0008 10000| $ 8.00 S 8.00
10000| $ - 10000| $ - S -
10000| $ - 10000| $ - S -
10000| $ - 10000| $ - $ -
10000| $ - 10000| $ - S -
Sub-Total A (excluding pass through) $  192.09 S 211.87 $ 19.78 10.30%
Deferral/Variance Account
Disposition Rate Rider 10000| $ - -$ 0.0034 10000/-$ 34.00 -$ 34.00
Disposition 1575/1576 10000 $ - - 0.0044 10000|-$ 44.00| |3 44.00
Rate Rider - Global Adjustment  per kWh 10000| $ ~ s . 10000| $ ~ s ~
Foregone Revenue 10000 $ - -$ 0.0003 10000|-$ 3.00 -$ 3.00
Low Voltage Service Charge per kWh S 0.0002 10000| $ 2.00 S 0.0003 10000| $ 3.00 S 1.00 50.00%
Line Losses on Cost of Power $ 0.0950 103.07| $ 9.79 $ 0.0950 102.91| $ 9.78 -$ 0.02 -0.16%
Smart Meter Entity Charge $ 0.7900 1| $ 0.79 $ 0.7900 1| $ 0.79 S -
Sub-Total B - Distribution
204.67 144.44 - .24 -29.43%
(includes Sub-Total A 9 & 9 9 £ BEE
RTSR - Network per kWh S 0.0062 10103| $  62.64 S 0.0063 10103| $ 63.65 S 1.01 1.61%
RISR - Line and Transformation oy $ 00047 | 10103$ 4748 |$ 00041 | 10103($  4r42| | 6.06 |  -12.77%
Connection
Sub-Total C - Delivery
314.80 249.51 - 65.29 -20.74%
(includina Sub-Total B) 2 g 2 .
i $ 0.0044
Wholesale Market Service pegkvh 10103|$  4445| |$ 00044 | 10103|$  4445| |8 0.00 0.00%
Charge (WMSC)
$ 0.0013
Rural and Remote Rate Rt 10103/ $ 1313| |$ 00013| 10103|$  1313| | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 10000| $  70.00 $ 0.0070 10000| $ 70.00 S - 0.00%
TOU - Off Peak per kWh $ 0.0770 6400( $ 492.80 $ 0.0770 6400( $ 492.80 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 1800( $ 205.20 $ 0.1140 1800 $ 205.20 S - 0.00%
TOU - On Peak per kWh $ 0.1400 1800( $ 252.00 $ 0.1400 1800 $ 252.00 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 9400( $_968.20 $ 0.1030 9400( $ 968.20 $ - 0.00%
Total Bill on TOU (before Taxes) $1,392.63 $ 1,327.34 -$ 65.29 -4.69%
HST 13% $ 181.04 13% $ 172.55 -$ 8.49 -4.69%
Total Bill (including HST) $1,573.67 $ 1,499.90 -$ 73.78 -4.69%
Ontario Clean Energy Benefit * -$ 157.37 -$ 149.99 $ 7.38 -4.69%
Total Bill on TOU (including OCEB) $1,416.30 $  1,349.91 -$ 66.40 -4.69%
Total Bill on RPP (before Taxes) $1,463.63 $ 1,398.34 -$ 65.29 -4.46%
HST 13% $ 190.27 13% $ 181.78 -$ 8.49 -4.46%
Total Bill (includina HST) $1,653.90 $ 1,580.13 -$ 73.78 -4.46%
Ontario Clean Enerav Benefit * -$  165.39 -$ 158.01 $ 7.38 -4.46%
Total Bill on RPP includini OCEB $1,488.51 $ 142212 -$ 66.40 -4.46%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: 8
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: GS < 50 kW - 2000 kWh no global adjustment
TOU / non-TOU: TOU
Consumption 10,000 | kWh @® May 1 - October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume | Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $  29.4400 1[$ 2944 $  30.6600 1| $ 30.66 $ 1.22 4.14%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly s 1.9300 1| s 1.93 S 2.6900 1| $ 2.69 $ 0.76 39.38%
Smart Meter IRR Monthly S 4.7200 1s 4.72 1$ - -$ 4.72 -100.00%
Stranded Assets Monthly 1] $ - S 4.5200 1] $ 4.52 $ 4.52
1$ - 18 - $ -
Distribution Volumetric Rate per kWh s 0.0149 10000| $ 149.00 S 0.0152 10000| $ 152.00 $ 3.00 2.01%
Smart Meter Disposition Rider 10000| $ - 10000( $ - $ -
LRAM & SSM Rate Rider 10000| $ - 10000| $ - $ -
ICM rate rider (variable) per kWh S 0.0010 10000 $  10.00 $  0.0014 10000( $ 14.00 S 4.00 40.00%
Tax change rate rider per kWh -S 0.0003 10000|-$ 3.00 10000| $ - $ 3.00 -100.00%
Permanent Bypass 10000| $ - S 0.0008 10000| $ 8.00 S 8.00
10000| $ - 10000| $ - S -
10000| $ - 10000| $ - S -
10000| $ - 10000| $ - $ -
10000| $ - 10000| $ - S -
Sub-Total A (excluding pass through) $  192.09 S 211.87 $ 19.78 10.30%
Deferral/Variance Account
Disposition Rate Rider 10000| $ - -$ 0.0034 10000/-$ 34.00 -$ 34.00
Disposition 1575/1576 10000 $ - - 0.0044 10000|-$ 44.00| |3 44.00
RacRidegiClebaladiusanenty g 10000|$ - $  00044| 10000($ 4400| [$ 4400
Foregone Revenue 10000 $ - -$ 0.0003 10000|-$ 3.00 -$ 3.00
Low Voltage Service Charge per kWh S 0.0002 10000| $ 2.00 S 0.0003 10000| $ 3.00 S 1.00 50.00%
Line Losses on Cost of Power $ 0.0950 103.07| $ 9.79 $ 0.0950 102.91| $ 9.78 -$ 0.02 -0.16%
Smart Meter Entity Charge S 0.7900 11$ 079 $  0.7900 13 0.79 $ -
Sub-Total B - Distribution
204.67 188.44 K 16.24 -7.93%
(includes Sub-Total A) SRICOLS 9 g 3 8 o
RTSR - Network per kWh S 0.0062 10103| $  62.64 S 0.0063 10103| $ 63.65 S 1.01 1.61%
RISR - Line and Transformation oy $ 00047 | 10103$ 4748 |$ 00041 | 10103($  4r42| | 6.06 |  -12.77%
Connection
Sub-Total C - Delivery
314.80 293.51 - 21.29 -6.76%
(includina Sub-Total B) 2 g 2 .
i $ 0.0044
Wholesale Market Service Reiih 10103| $ 44.45| |$ 00044 | 10103|$  4445| | 0.00 0.00%
Charge (WMSC)
$ 0.0013
Rural and Remote Rate Rt 10103/ $ 1313| |$ 00013| 10103|$  1313| | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 10000| $  70.00 $ 0.0070 10000| $ 70.00 S - 0.00%
TOU - Off Peak per kWh $ 0.0770 6400( $ 492.80 $ 0.0770 6400( $ 492.80 S - 0.00%
TOU - Mid Peak per kWh $ 0.1140 1800( $ 205.20 $ 0.1140 1800 $ 205.20 S - 0.00%
TOU - On Peak per kWh $ 0.1400 1800( $ 252.00 $ 0.1400 1800 $ 252.00 S - 0.00%
Eneray - RPP - Tier 1 per kWh $ 0.0880 600| $ 52.80 $ 0.0880 600| $ 52.80 $ - 0.00%
Energy - RPP - Tier 2 er KWh $ 0.1030 9400( $_968.20 $ 0.1030 9400( $ 968.20 $ - 0.00%
Total Bill on TOU (before Taxes) $1,392.63 $ 1,371.34 -$ 21.29 -1.53%
HST 13% $ 181.04 13% $ 178.27 -$ 277 -1.53%
Total Bill (including HST) $1,573.67 $ 1,549.62 -$ 24.06 -1.53%
Ontario Clean Energy Benefit * -$ 157.37 -$ 154.96 $ 2.41 -1.53%
Total Bill on TOU (including OCEB) $1,416.30 $  1,394.66 -$ 21.65 -1.53%
Total Bill on RPP (before Taxes) $1,463.63 $ 1,442.34 -$ 21.29 -1.45%
HST 13% $ 190.27 13% $ 187.50 -$ 277 -1.45%
Total Bill (includina HST) $1,653.90 $ 1,629.85 -$ 24.06 -1.45%
Ontario Clean Enerav Benefit * -$  165.39 -$ 162.98 $ 241 -1.46%
Total Bill on RPP includini OCEB $1,488.51 $ 1466.87 -$ 21.65 -1.45%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: e
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: GS >50 kW - 100 kW and 51,100 kWh
TOU/non-TOU: ~ non-TOU
Consumption kWh @ May1-October 31 O Noverber 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $ 227.5700 1| s 227.57 $ 227.5700 1| $ 22757 $ - 0.00%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly $  14.8900 1| s 14.89 $  19.8700 1| $ 19.87 $ 4.98 33.45%
Smart Meter IRR Monthly 1| s - 1[$ - $ -
Stranded Assets Monthly 1|s - 1$ B $ -
1fs - 1f$ - $ -
Distribution Volumetric Rate per kW S 2.3333 100( $ 233.33 S 2.4567 100( $  245.67 $ 12.34 5.29%
Smart Meter Disposition Rider 100( $ - 100( $ - $ -
LRAM & SSM Rate Rider 100| $ - 100| $ - $ -
ICM rate rider (variable) per kW S 0.1527 100( $ 15.27 $ 02157 100( $ 21.57 $ 6.30 41.26%
Tax change rate rider per kW -$ 0.0347 100(-$ 3.47 100( $ - $ 3.47 -100.00%
Permanent Bypass per kW 100| $ - S 0.3072 100| $ 30.72 s 30.72
100| $ - 100| $ - $ -
100| $ - 100| $ - s -
100| $ - 100| $ - $ -
100| $ - 100| $ - $ -
Sub-Total A (excluding pass through) S 487.59 $  545.40 $ 57.81 11.86%!
Deferral/Variance Account
Disposition Rate Rider 100| $ - -$ 1.3132 100|-$ 131.32 -$ 131.32
Disposition 1575/1576 100| $ - -$ 1.7013 100|-$ 170.13 -$ 170.13
Rate Rider - Global Adjustment  per kW 100| $ ~ s 1.6987 100]$  169.87 3 169.87
Foregone Revenue 100( $ - -$ 0.1029 100(-$ 10.29 -$ 10.29
Low Voltage Service Charge per kW S 0.0689 100( $ 6.89 S 0.1365 100| $ 13.65 s 6.76 98.11%
Line Losses on Cost of Power $ 0.1030 1.0307| $ 0.11 $ 0.0950 1.0291| $ 0.10 -$ 0.01 -7.91%
Smart Meter Entity Charge $ - 1| $ - S - 1| $ - S -
Sub-Total B - Distribution
494. 417.2 = 77.31 -15.63%
(includes Sub-Total A) 9 S 9 g 9 g S
RTSR - Network per kW S 2.6136 101| $ 264.05 S 2.6624 101| $  268.98 s 4.93 1.87%
RSR - Line and Transformation o,y $ 18682 101|$ 18875 | |$ 16438 101|$ 16607 | |$  2267| -12.01%
Connection
Sub-Total C - Delivery
947.39 852.33 S 95.06 -10.03%
(includina Sub-Total B) g g g ]
i $ 0.0044
Wholesale Market Service [P0y 101] $ 044 | |$ 00044 101] $ 044 | 0.00 0.00%
Charge (WMSC)
0.0013
Rural and Remote Rate [ LSy g 101] $ 013| |$ 00013 101] $ 013| | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 51100| $ 357.70 $ 0.0070 51100( $  357.70 $ - 0.00%
TOU - Off Peak per kW $ 0.0770 32704 $ 2,518.21 $ 0.0770 32704 $ 2,518.21 $ - 0.00%
TOU - Mid Peak per kW $ 0.1140 9198| $ 1,048.57 $ 0.1140 9198| $ 1,048.57 S - 0.00%
TOU - On Peak per kW $  0.1400 9198| $ 1,287.72 $  0.1400 9198| $ 1,287.72 $ - 0.00%
Eneray - RPP - Tier 1 per kW $ 0.0880 750| $ 66.00 $ 0.0880 750( $ 66.00 $ - 0.00%
Energy - RPP - Tier 2 er kW $ 0.1030 50350| $  5,186.05 $ 0.1030 50350| $ _5,186.05 $ - 0.00%
Total Bill on TOU (before Taxes) $ 6,160.41 $ 6,065.36 -$ 95.06 -1.54%
HST 13% $ 800.85 13% $ 78850 -$ 12.36 -1.54%
Total Bill (including HST) $ 6,961.26 $ 6,853.85 -$ 107.41 -1.54%
Ontario Clean Energy Benefit * $ - $ -
Total Bill on TOU (including OCEB) $ 6,961.26 $ 6,853.85 -$ 107.41 -1.54%
Total Bill on RPP (before Taxes) $ 6,557.96 $ 6,462.91 -$ 95.06 -1.45%
HST 13% $ 852.53 13% $ 840.18 -$ 12.36 -1.45%
Total Bill (includina HST) $ 7,410.50 $ 7,303.08 -$ 107.41 -1.45%
Ontario Clean Enerav Benefit * $ - -

Total Bill on RPP includini OCEB $ 7,410.50 $ 7,303.08 -$ 107.41 -1.45%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Appendix 2-W
Bill Impacts

Customer Class: GS >50 kW - 600 kW and 306,600 kWh

TOU/non-TOU:  non-TOU

Consumption kWh ~ ® May1-October31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume Charge Rate Volume Charge
Charge Unit $) ($) ($) (6] $ Change % Change
Monthly Service Charge Monthly $ 227.5700 1| s 227.57 $ 227.5700 1| $ 22757 $ - 0.00%
Smart Meter Rate Adder Monthly 1$ - 1$ - $ -
ICM rate rider Monthly $  14.8900 1| s 14.89 $  19.8700 1| $ 19.87 $ 4.98 33.45%
Smart Meter IRR Monthly 1| s - 1[$ - $ -
Stranded Assets Monthly 1|s - 1$ B $ -
1fs - 1f$ - $ -
Distribution Volumetric Rate per kW s 2.3333 600[ $ 1,399.98 S 2.4567 600| $ 1,474.02 $ 74.04 5.29%
Smart Meter Disposition Rider 600 $ - 600 $ - $ -
LRAM & SSM Rate Rider 600[ $ - 600( $ - $ -
ICM rate rider (variable) per kW S 0.1527 600 $ 91.62 $ 02157 600( $  129.42 $ 37.80 41.26%
Tax change rate rider per kW -$ 0.0347 600|-$ 20.82 600| $ - $ 20.82 -100.00%
Permanent Bypass per kW 600| $ - S 0.3072 600( $ 184.32 s 184.32
600[ $ - 600( $ - $ -
600| $ - 600( $ - s -
600 $ - 600| $ - $ -
600 $ - 600| $ - s -
Sub-Total A (excluding pass through) S 1,713.24 $ 2,035.20 $ 321.96 18.79%
Deferral/Variance Account
Disposition Rate Rider 600[ $ - -$ 1.3132 600(-S  787.92 -$ 787.92
Disposition 1575/1576 600[ $ - -$ 1.7013 600(-$ 1,020.78 -$  1,020.78
Rate Rider - Global Adjustment  per kW 600] $ ~ s 1.6987 600| ¢ 1,019.22 $  1,01922
Foregone Revenue 600| $ - -$ 0.1029 600|-$ 61.74 -$ 61.74
Low Voltage Service Charge per kW S 0.0689 600 $ 41.34 S 0.1365 600( $ 81.90 s 40.56 98.11%
Line Losses on Cost of Power $ 0.1030 6.1842| $ 0.64 $ 0.0950 6.1746| $ 0.59 -$ 0.05 -7.91%
Smart Meter Entity Charge S - 1[$ - S - 1$ - $ -
Sub-Total B - Distribution
lincludes Sub-Total A) $ 1,755.22 $ 1,266.47 -$ 488.75 -27.85%
RTSR - Network per kW S 2.6136 606| $ 1,584.32 S 2.8280 606| $ 1,714.26 s 129.94 8.20%
RSR - Line and Transformation o,y $ 18682 606| $ 113247 | |$ 18021 606| $ 1,09239 | [$  40.09 -3.54%
Connection
Sub-Total C - Delivery
(includina Sub-Total B) $ 4,472.01 $ 4,073.12 -$ 398.90 -8.92%
Wholesale Market Service [P0y 9 @mmx 606| $ 267| |$ 00044 606| $ 267| | 0.00 0.00%
Charge (WMSC)
Rural and Remote Rate per kw RO 0L 606 $ 079| |s 00013 66| 079 | 0.00 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1s 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 306600 $ 2,146.20 $ 0.0070 306600 $ 2,146.20 $ - 0.00%
TOU - Off Peak per kW $ 0.0770 196224| $ 15,109.25 $ 0.0770 196224| $ 15,109.25 $ - 0.00%
TOU - Mid Peak per kW $ 0.1140 55188 $ 6,291.43 $ 0.1140 55188( $ 6,291.43 $ - 0.00%
TOU - On Peak per kW $ 0.1400 55188 $  7,726.32 $ 0.1400 55188 $ 7,726.32 $ - 0.00%
Eneray - RPP - Tier 1 per kW $ 0.0880 750| $ 66.00 $ 0.0880 750| $ 66.00 $ - 0.00%
Energy - RPP - Tier 2 er kW $ 0.1030 50350| $  5,186.05 $ 0.1030 50350| $ _5,186.05 $ - 0.00%
Total Bill on TOU (before Taxes) $ 35,748.92 $ 35,350.02 -$ 398.90 -1.12%
HST 13% $ 4,647.36 13% $ 4,595.50 -$ 51.86 -1.12%
Total Bill (including HST) $ 40,396.28 $ 39,945.52 -$ 450.75 -1.12%
Ontario Clean Energy Benefit * $ - $ -
Total Bill on TOU (including OCEB) $ 40,396.28 $ 39,945.52 -$ 450.75 -1.12%
Total Bill on RPP (before Taxes) $ 11,873.97 $ 11,475.07 -$ 398.90 -3.36%
HST 13% $ 1,543.62 13% $ 1,491.76 -$ 51.86 -3.36%
Total Bill (includina HST) $ 13,417.58 $ 12,966.83 -$ 450.75 -3.36%
Ontario Clean Enerav Benefit * - -

$
Total Bill on RPP includini OCEB $ 13,417.58 $ 12,966.83 -$ 450.75 -3.36%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Appendix 2-W
Bill Impacts

Customer Class: Large Use 5000 kW and 2,555,000 kWh

TOU/non-TOU: ~ non-TOU

Consumption 5,000 | kWh @ May1-October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)

Current Board-Approved Proposed Impact
Rate Volume |  Charge Rate Volume Charge
Charge Unit $) [6)] [6)] [6)] $ Change % Change
Monthly Service Charge Monthly $10,883.8900 1 $ 10,883.89 $ 10,883.8900 1| $ 10,883.89 $ - 0.00%
Smart Meter Rate Adder Monthly 1l s - 1| s - $ -
ICM rate rider Monthly $ 712.2300 1l $ 712.23 S 950.4000 1| s 950.40 $ 238.17 33.44%
Smart Meter IRR Monthly 1| s - 1| $ - $ -
Stranded Assets Monthly 1| $ - 1|s - $ -
1($ - 18 - S -
Distribution Volumetric Rate per kW $ 1.0100 5000 $ 5,050.00 S 1.1323 5000( $ 5,661.50 $ 611.50 12.11%
Smart Meter Disposition Rider 5000( $ - 5000| $ - $ -
LRAM & SSM Rate Rider 5000( $ - 5000( $ - $ -
ICM rate rider (variable) per kW S 0.0661 5000( $ 330.50 $ 0.1005 5000( $ 502.50 $ 172.00 52.04%
Tax change rate rider per kW -$ 0.0342 5000|-$ 171.00 5000( $ - $ 171.00 -100.00%
Permanent Bypass 5000( $ - S 0.5179 5000( $  2,589.50 $  2,589.50
5000 $ - 5000( $ - $ -
5000( $ - 5000| $ - $ -
5000 $ - 5000 $ - $ -
5000| $ - 5000| $ - $ -
|Sub-TolaI A (excluding pass through) $ 16,805.62 $  20,587.79 $ 378217 22.51%
Deferral/Variance Account
Disposition Rate Rider 5000( $ - -$ 1.5086 5000(-$ 7,543.00 -$  7,543.00
Disposition 1575/1576 5000( $ - -$ 2.8680 5000(-$  14,340.00 -$ 14,340.00
RacRidegClcbalfdiisimenty [BRE 5000| § - $  28637| 5000{$ 1431850 | |$ 1431850
Foregone Revenue 5000| $ - -$ 0.1734 5000(-$ 867.00 -$ 867.00
Low Voltage Service Charge per kW $ 0.0801 5000( $ 400.50 S 0.1579 5000( $ 789.50 $ 389.00 97.13%
Line Losses on Cost of Power $ 0.1030 50.375( $ 5.19 $ 0.0950 50.375| $ 4.79 -$ 0.40 -7.77%
Smart Meter Entity Charge $ - 1l s - $ - 1[$ - $ -
Sub-Total B - Distribution
(includes Sub-Total A) $ 17,211.31 $ 12,950.58 -$  4,260.73 -24.76%
RTSR - Network per kW S 3.0738 5000| $ 15,369.00 S 3.1312 5000 $  15,656.00 $ 287.00 1.87%
RTSR - Line and Transformation .y $ 23422 s000|$ 1171200 | |$ 20608 | s000 $ 10,30400 | | 1407.00 | -12.01%
Connection
Sub-Total C - Delivery
(including Sub-Total B) $ 44,291.31 $ 3891058 -$  5,380.73 -12.15%
Wholesale Market Service perkw ® 00041 iss000| s 1124200 | | 000a4 | 25ss000] s 1124200 | | - 0.00%
Charge (WMSC)
Rural and Remote Rate FLEy ® 000831, iis000|s 332150 | |s 00013 | 25550005 332150 | |$ - 0.00%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1l $ 0.25 $ 0.2500 1 s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 | 2535980( $ 17,751.86 $ 0.0070 | 2535980| $ 17,751.86 $ - 0.00%
TOU - Off Peak per kW $ 0.0770 | 1635200| $125,910.40 $ 0.0770 | 1635200| $ 125,910.40 $ - 0.00%
TOU - Mid Peak per kW $ 0.1140 | 459900( $ 52,428.60 $ 0.1140 [ 459900| $ 52,428.60 $ - 0.00%
TOU - On Peak per kW $ 0.1400 | 459900 $ 64,386.00 $ 0.1400 | 459900| $ 64,386.00 $ - 0.00%
Eneray - RPP - Tier 1 per kW $ 0.0880 750( $ 66.00 $ 0.0880 750| $ 66.00 $ - 0.00%
Energy - RPP - Tier 2 er kW $ 0.1030 | 2535230| $261,128.71 $ 0.1030 [ 2535230| $ 261,128.71 $ N 0.00%
Total Bill on TOU (before Taxes) $319,331.92 $ 313,951.19 -$ 5,380.73 -1.68%
HST 13% $ 41,513.15 13% $ 40,813.65 -$ 699.50 -1.68%
Total Bill (including HST) $360,845.07 $ 354,764.84 -$  6,080.23 -1.68%
Ontario Clean Energy Benefit * $ - $ - $ -
Total Bill on TOU (including OCEB) $360,845.07 $ 354,764.84 -$  6,080.23 -1.68%
Total Bill on RPP (before Taxes) $337,801.63 $ 332,420.89 -$ 5,380.73 -1.59%
13% $ 43,914.21 13% $ 4321472 -$ 699.50 -1.59%
Total Bill (includina HST) $381,715.84 $ 375,635.61 -$  6,080.23 -1.59%
Ontario Clean Enerav Benefit * $ - $ - $ -
Total Bill on RPP includini OCEB $381,715.84 $ 375,635.61 -$_ 6,080.23 -1.59%
Loss Factor (%)

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwWh and GS<50kW at 2000 kWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kwh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kwh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kw) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Bill Impacts
Customer Class: Unmetered Scattered Load
TOU / non-TOU: TOU
Consumption kwh ~ ® May 1-October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume Charge Rate Volume Charge
Charge Unit (6] %) ($) (6] $ Change % Change

Monthly Service Charge Monthly $ 13.0400 1 s 13.04 S 8.0500 1| $ 8.05 -$ 4.99 -38.27%

Smart Meter Rate Adder Monthly 1| $ - 1$ - $ -

ICM rate rider Monthly s 0.8500 1$ 0.85 s 0.7000 1| $ 0.70 -$ 0.15 -17.65%

Smart Meter IRR Monthly 1l s - 1l$ - $ -

Stranded Assets Monthly 1$ - 1$ B $ -

1ls - 1f$ - $ -

Distribution Volumetric Rate per kWh S 0.0129 340( $ 4.39 $ 0.0083 340| $ 2.82 -$ 1.56 -35.66%

Smart Meter Disposition Rider 340( S - 340 $ - $ -

LRAM & SSM Rate Rider 340| $ - 340( $ - $ -

ICM rate rider (variable) per kWh S 0.0008 340( S 0.27 S 0.0007 340 $ 0.24 -$ 0.03 -12.50%

Tax change rate rider per kWh -S 0.0006 340(-$ 0.20 340| $ - $ 0.20 -100.00%

Permanent Bypass 340| $ - S 0.0008 340( $ 0.27 s 0.27

340 $ - 340 $ - $ -
340 $ - 340( $ - $ -
340 $ - 340| $ - $ -
340/ $ - 340| $ - s -

Sub-Total A (excluding pass through) $ 18.34 S 12.08 -$ 6.26 -34.14%

Deferral/Variance Account

Disposition Rate Rider 340/ : S e 3405 1.56 $ 1.56

Disposition 1575/1576 340| $ - S 0.0044 340(-$ 1.50 -$ 1.50

Rate Rider - Global Adjustment  per kWh 340| $ . s . 340 $ B 3 B

Foregone rate Rider 340( $ - -$ 0.0003 340|-$ 0.10 -$ 0.10

Low Voltage Service Charge per kWh S 0.0002 340 $ 0.07 S 0.0003 340( $ 0.10 s 0.03 50.00%

Line Losses on Cost of Power $ 0.0950 | 3.50438( $ 0.33 $ 0.0950 | 3.49894( $ 0.33 -$ 0.00 -0.16%

Smart Meter Entity Charge S - 1 s - $ - 1$ - $ -

Sub-Total B - Distribution

18.74 N = N -50.10%

(includes Sub-Total A g g 9 RS J S o

RTSR - Network per kWh S 0.0062 344| $ 213 S 0.0063 343 s 2.16 s 0.03 1.61%

RISR - Line and Transformation oy $ 00047 344( $ 61| |$ 00041 3|8 141 | 021|  -12.77%

Connection

Sub-Total C - Delivery

22.49 12.93 S 9.56 -42.52%

(includina Sub-Total B g g & §

i 0.0044
Wholesale Market Service per kWh $ 04| $ 151 $ 0.0044 3a3| $ 151 s 0.00 0.00%
Charge (WMSC)
$ 0.0013

Rural and Remote Rate Begkah 344| $ 0.45 $ 0.0013 343 $ 045 |$ 0.00 0.00%

Protection (RRRP)

Standard Supply Service Charge ~ Monthly $ 0.2500 1$ 0.25 $ 0.2500 1s 0.25 $ - 0.00%

Debt Retirement Charge (DRC) $ 0.0070 340( $ 2.38 $ 0.0070 340| $ 2.38 S - 0.00%

TOU - Off Peak per kWh $ 0.0770 218( $ 16.76 $ 0.0770 218| $ 16.76 $ - 0.00%

TOU - Mid Peak per kWh $ 0.1140 61| $ 6.98 $ 0.1140 61| $ 6.98 S - 0.00%

TOU - On Peak per kWh $ 0.1400 61| $ 8.57 $ 0.1400 61| $ 8.57 $ - 0.00%

Eneray - RPP - Tier 1 per kWh $ 0.0880 340| $ 29.92 $ 0.0880 340| $ 29.92 $ - 0.00%

Energy - RPP - Tier 2 er KWh $ 0.1030 0 $ - $ 0.1030 0| $ - $ -

Total Bill on TOU (before Taxes) $ 59.38 $ 49.81 -$ 9.56 -16.10%
HST 13% $ 7.72 13% $ 6.48 -$ 1.24 -16.10%
Total Bill (including HST) $ 67.10 $ 56.29 -$ 10.81 -16.10%
Ontario Clean Energy Benefit * -$ 6.71 -$ 5.63 $ 1.08 -16.10%

Total Bill on TOU (including OCEB) $ 60.39 $ 50.66 -$ 9.73 -16.11%|

Total Bill on RPP (before Taxes) $ 57.00 $ 47.43 -$ 9.56 -16.78%
HST 13% $ 7.41 13% $ 6.17 -$ 1.24 -16.78%
Total Bill (includina HST) $ 64.41 $ 53.60 -$ 10.81 -16.78%
Ontario Clean Enerav Benefit * -$ 6.44 -$ 5.36 $ 1.08 -16.77%

Total Bill on RPP includini OCEB $ 57.97 $ 48.24 -$ 9.73 -16.78%

Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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Customer Class: Sentinel Lights .36 kW and 131 kWh
TOU/non-TOU: ~ non-TOU
131 kWh
Consumption kw O May1-October 31 @ November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume Charge Rate Volume Charge
Charge Unit (6] %) ($) (6] $ Change % Change

Monthly Service Charge Monthly $ 2.0600 1 s 2.06 S 2.2200 1| $ 2.22 $ 0.16 7.77%

Smart Meter Rate Adder Monthly 1| $ - 1$ - $ -

ICM rate rider Monthly s 0.1300 1l s 0.13 s 0.1900 1| $ 0.19 $ 0.06 46.15%

Smart Meter IRR Monthly 1l s - 1l$ - $ -

Stranded Assets Monthly 1$ - 1$ B $ -

1ls - 1f$ - $ -

Distribution Volumetric Rate per kW S 10.8198 036 $ 3.90 $ 11.8564 036 $ 4.27 $ 0.37 9.58%

Smart Meter Disposition Rider 0.36| $ - 0.36| $ - $ -

LRAM & SSM Rate Rider 0.36] $ - 0.36( $ - $ -

ICM rate rider (variable) per kW S 0.7080 0.36| $ 0.25 S 1.0289 0.36| $ 0.37 $ 0.12 45.32%

Tax change rate rider per kW S 0.1554 0.36]-$ 0.06 0.36( $ - $ 0.06 -100.00%

Permanent Bypass 0.36] $ - S 0.3390 0.36| $ 0.12 s 0.12

036 $ - 0.36| $ - $ -
0.36| $ - 0.36| $ - $ -
036 $ - 0.36| $ - $ -
0.36] $ - 0.36] $ - $ -

Sub-Total A (excluding pass through) $ 6.28 S 7.17 $ 0.89 14.11%!

Deferral/Variance Account

Disposition Rate Rider 036 5 : S %) 0.36|-5 0.99 $ 0.99

Disposition 1575/1576 0.36] $ - S 1.8779 0.36[-$ 0.68 -$ 0.68

Rate Rider - Global Adjustment  per kW 0.36] ¢ . 036 ¢ B 3 B

Foregone Revenue 036 $ - -$ 0.1135 0.36(-$ 0.04 -$ 0.04

Low Voltage Service Charge per kW S 0.0504 0.36| $ 0.02 S 0.0994 0.36| $ 0.04 s 0.02 97.22%

Line Losses on Cost of Power $ 0.0880 | 0.003711( $ 0.00 $ 0.0950 | 0.003705( $ 0.00 $ 0.00 7.79%

Smart Meter Entity Charge $ - 1| S - $ - 1| $ - $ -

Sub-Total B - Distribution

K L = .81 -12.77%

(includes Sub-Total A) o g 9 =y 9 o 9

RTSR - Network per kW S 1.9812 0.36| $ 0.72 S 2.0182 0.36| $ 0.73 s 0.01 1.87%

RTSR - Li d Ti i ti

ne and franstormation  per kw $  14746| 036|$  osa| [$ 12074 036|$ 047 | 006 |  -12.02%
Connection
Sub-Total C - Delivery
7.56 6.70 S 0.86 -11.32%
(includina Sub-Total B g g & §
i 0.0044
Wholesale Market Service B ® 135) $ 050 | |$ 00044 1358 050| | 0.00 -0.16%
Charge (WMSC)
$ 0.0013

Rural and Remote Rate [ LSy 135) $ 0.18 $ 0.0013 135] $ 0.18 $ . 0.00%

Protection (RRRP)

Standard Supply Service Charge ~ Monthly $ 0.2500 1$ 0.25 $ 0.2500 1s 0.25 $ - 0.00%

Debt Retirement Charge (DRC) $ 0.0070 131 $ 0.92 $ 0.0070 131 $ 0.92 S - 0.00%

TOU - Off Peak per kW $ 0.0770 84| $ 6.46 $ 0.0770 84| $ 6.46 $ - 0.00%

TOU - Mid Peak per kW $ 0.1140 24 $ 2.69 $ 0.1140 24| $ 2.69 S - 0.00%

TOU - On Peak per kW $ 0.1400 24| $ 3.30 $ 0.1400 24| $ 3.30 $ - 0.00%

Eneray - RPP - Tier 1 per kW $ 0.0880 131( $ 11.53 $ 0.0880 131( $ 11.53 $ - 0.00%

Energy - RPP - Tier 2 er kW $ 0.1030 0 $ - $ 0.1030 0| $ - $ -

Total Bill on TOU (before Taxes) $ 21.94 $ 21.08 -$ 0.86 -3.91%
HST 13% $ 2.85 13% $ 2.74 -$ 0.11 -3.91%
Total Bill (including HST) $ 24.79 $ 23.83 -$ 0.97 -3.91%
Ontario Clean Energy Benefit * -$ 2.48 -$ 2.38 $ 0.10 -4.03%

Total Bill on TOU (including OCEB) $ 22.31 $ 21.45 -$ 0.87 -3.89%

Total Bill on RPP (before Taxes) $ 21.02 $ 20.17 -$ 0.86 -4.08%
HST 13% $ 273 13% $ 2.62 -$ 0.11 -4.08%
Total Bill (includina HST) $ 23.76 $ 22.79 -$ 0.97 -4.08%
Ontario Clean Enerav Benefit * -$ 238 -$ 2.28 $ 0.10 -4.20%

Total Bill on RPP includini OCEB $ 21.38 $ 20.51 -$ 0.87 -4.06%

Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.



File Number: ~ EB 20140073

Exhibit: e
Tab: 12
Schedule:
Attachment: 1
Date: June 12015
Appendix 2-W
Bill Impacts
Customer Class: Street Lights - 657kW 239805 kWh
TOU/non-TOU: ~ non-TOU
239805 kwh
Consumption KW ® May1-October 31 O November 1 - April 30 (Select this radio button for applications filed after Oct 31)
Current Board-Approved Proposed Impact
Rate Volume Charge Rate Volume Charge
Charge Unit (6] %) ($) (6] $ Change % Change
Monthly Service Charge Monthly s 1.1000 3000 $ 3,300.00 S 1.1000 3000( $ 3,300.00 $ - 0.00%
Smart Meter Rate Adder Monthly 1| $ - 1$ - $ -
ICM rate rider Monthly s 0.0700 3000| $ 210.00 s 0.1000 1| $ 0.10 -$ 209.90 -99.95%
Smart Meter IRR Monthly 1l s - 1l$ - $ -
Stranded Assets Monthly 1$ - 1$ B $ -
1ls - 1f$ - $ -
Distribution Volumetric Rate per kW s 5.0151 657| $  3,294.92 S 3.3140 657| $ 2,177.30 =S 1,117.62 -33.92%
Smart Meter Disposition Rider 657 S - 657| $ - $ -
LRAM & SSM Rate Rider 657| $ - 657| $ - $ -
ICM rate rider (variable) per kW S 0.3282 657 S 215.63 S 0.2904 657| $  190.79 -$ 24.83 -11.52%
Tax change rate rider per kW S 0.1346 657|-$ 88.43 657 $ - $ 88.43 -100.00%
Permanent Bypass 657| $ - S 0.3048 657| $  200.25 s 200.25
657| $ - 657 $ - $ -
657| $ - 657 $ - s -
657| $ - 657 $ - $ -
657| $ - 657| $ - $ -
Sub-Total A (excluding pass through) $ 6,932.12 $ 5,868.44 -$  1,063.67 -15.34%
Deferral/Variance Account
Disposition Rate Rider 657| $ - S 1.5254 657|-$ 1,002.19 -$  1,002.19
Disposition 1575/1576 657| $ - S 1.6879 657|-$ 1,108.95 -$  1,108.95
Rate Rider - Global Adjustment  per kW 657 s . s 1.5689 657| ¢ 1,030.78 $  1,030.78
Foregone Revenue 657| $ - -$ 0.1021 657|-$ 67.08 -$ 67.08
Low Voltage Service Charge per kW S 0.0494 657| $ 32.46 S 0.0974 657 $ 63.99 s 31.54 97.17%
Line Losses on Cost of Power $ 0.1030 | 6.771699( $ 0.70 $ 0.0950 | 6.761187| $ 0.64 -$ 0.06 -7.91%
Smart Meter Entity Charge $ - 1| S - $ - 1| $ - $ -
Sub-Total B - Distribution
.27 4,785.64 = 2,179.! -31.29%
cnudes Sub-Total &) $ 6,965 $ 4,785.6: $  2,179.63 31.29%
RTSR - Network per kW S 1.9712 657| $ 1,295.08 S 2.0080 657| $ 1,319.26 s 24.18 1.87%
RTSR - Li d Ti i ti
ne and franstormation  per kw s l4ass 657| s 94897 | [$ 12709 657| s 83498 | |$ 11399 -12.01%
Connection
Sub-Total C - Delivery
9,209.32 6,939.88 - 2,269.44 -24.64%
(includina Sub-Total B g g & §
i 0.0044
Wholesale Market Service B ® 247167|'$ 108753 | |$ 00044 | 246783|$ 1,085.85 | |[-$ 1.69 -0.16%
Charge (WMSC)
$ 0.0013
Rural and Remote Rate per kW u7167|s 32132 |$ 00013 | 246783 32082 |$ 0.50 -0.16%
Protection (RRRP)
Standard Supply Service Charge ~ Monthly $ 0.2500 1$ 0.25 $ 0.2500 1s 0.25 $ - 0.00%
Debt Retirement Charge (DRC) $ 0.0070 239805| $ 1,678.64 $ 0.0070 239805| $ 1,678.64 S - 0.00%
TOU - Off Peak per kW $ 0.0770 153475 $ 11,817.59 $ 0.0770 153475| $ 11,817.59 $ - 0.00%
TOU - Mid Peak per kW $ 0.1140 43165 $  4,920.80 $ 0.1140 43165 $ 4,920.80 $ - 0.00%
TOU - On Peak per kW $ 0.1400 43165 $  6,043.09 $ 0.1400 43165 $ 6,043.09 $ - 0.00%
Eneray - RPP - Tier 1 per kW $ 0.0880 750| $ 66.00 $ 0.0880 750| $ 66.00 $ - 0.00%
Energy - RPP - Tier 2 er kW $ 0.1030 239055| $ 24,622.67 $ 0.1030 239055| $ 24,622.67 $ - 0.00%
Total Bill on TOU (before Taxes) $ 35,078.53 $ 32,806.90 -$  2,271.63 -6.48%
HST 13% $ 4560.21 13% $ 4,264.90 -$ 295.31 -6.48%
Total Bill (including HST) $ 39,638.74 $ 37,071.80 -$  2,566.94 -6.48%
Ontario Clean Energy Benefit * $ - $ - $ -
Total Bill on TOU (including OCEB) $ 39,638.74 $ 37,071.80 -$  2,566.94 -6.48%
Total Bill on RPP (before Taxes) $ 36,985.72 $ 34,714.09 -$  2,271.63 -6.14%
HST 13% $ 4,808.14 13% $ 4,512.83 -$ 295.31 -6.14%
Total Bill (includina HST) $ 41,793.86 $ 39,226.93 -$  2,566.94 -6.14%
Ontario Clean Enerav Benefit * $ - $ - $ -
Total Bill on RPP includini OCEB $ 41,793.86 $ 39,226.93 -$  2,566.94 -6.14%
Loss Factor (%) 1.0307% 1.0291%

* Applicable to eligible customers only. Refer to the Ontario Clean Energy Benefit Act, 2010.

Note that the "Charge $" columns provide breakdowns of the amounts that each bill component contributes to the total monthly bill at the referenced
consumption level at existing and proposed rates.

Applicants must provide bill impacts for residential at 800 kwh and GS<50kW at 2000 kwWh. In addition, their filing must cover the range that is relevant
to their service territory, class by class. A general guideline of consumption levels follows:

Residential (kWh) - 100, 250, 500, 800, 1000, 1500, 2000

GS<50kW (kWh) - 1000, 2000, 5000, 10000, 15000

GS>50kW (kW) - 60, 100, 500, 1000

Large User - range appropriate for utility

Lighting Classes and USL - 150 kWh and 1 kW, range appropriate for utility.

Note that cells with the highlighted color shown to the left indicate quantities that are loss adjusted.
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