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Appendix C — May 2015 Landed Cost Analysis and Assumptions
May 2015 - NEXUS Landed Cost Analysis (SCAD/G)J)
Pipeline Pricing Point 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
TCPLfrom Niagara Niagara 4.13 3.86 3.89 3.99 4.18 4.27 4.37 4.46 4.54 4.64 4.75 4.85 4.95 5.05 5.15 5.21 4.52
Dawn Dawn 4.24 4.04 4.08 4.19 4.26 4.35 4.44 4.54 4.62 4.72 4.83 4.93 5.03 5.14 5.23 5.30 4.62
Vector Chicago 4.44 4.30 4.35 4.43 4.51 4.60 4.69 4.79 4.88 4.98 5.09 5.19 5.30 5.40 5.50 5.57 4.88
NEXUS (-15%) Dominion South 4.42 433 4.50 4.59 4.69 4.78 4.88 4.98 5.07 5.17 5.28 5.39 5.49 5.60 5.70 5.77 5.04
Rover Dominion South 4.46 4.36 4.53 4.62 4.72 4.81 4.90 5.00 5.09 5.19 5.30 5.41 5.51 5.62 5.72 5.78 5.06
NEXUS (Anchor) Dominion South 4.52 4.43 4.60 4.69 4.79 4.88 4.98 5.07 5.16 5.27 5.38 5.49 5.59 5.70 5.80 5.86 5.14
NEXUS (Base Case) Dominion South 4.54 4.44 4.62 4.71 4.80 4.90 4.99 5.09 5.18 5.28 5.40 5.50 5.61 5.72 5.81 5.88 5.16
NEXUS (+15%) Dominion South 4.66 4.56 4.73 4.82 4.92 5.01 5.11 5.20 5.30 5.40 5.51 5.62 5.73 5.83 5.93 6.00 5.27
ANR East Dominion South 4.91 4.81 4.98 5.07 5.17 5.26 5.36 5.45 5.55 5.65 5.76 5.87 5.98 6.09 6.19 6.25 5.52
Alliance CREC 4.95 5.02 5.09 5.26 5.34 5.44 5.54 5.64 5.73 5.84 5.96 6.07 6.18 6.29 6.39 6.47 5.70
TCPL Empress 5.49 5.54 5.61 5.78 5.86 5.95 6.05 6.14 6.23 6.33 6.44 6.54 6.65 6.75 6.85 6.92 6.19
May 2015 - Average Commodity Prices (SCAD/G)J)
Pricing Point 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
Dawn 4.24 4.04 4.09 4.19 4.26 4.35 4.44 4.54 4.62 4.72 4.83 4.93 5.04 5.14 5.23 5.30 4.64
Chicago 4.20 4.05 4.09 4.17 4.25 434 4.43 4.52 4.61 4.71 4.82 4.92 5.02 5.13 5.22 5.29 4.63
Dominion South 3.43 3.34 3.51 3.60 3.70 3.79 3.89 3.97 4.06 4.16 4.26 4.36 4.46 4.56 4.66 4.73 4.06
CREC 3.43 3.49 3.55 3.72 3.79 3.88 3.98 4.07 4.15 4.25 4.35 4.46 4.56 4.66 4.75 4.82 4.15
Empress 3.53 3.59 3.65 3.82 3.89 3.98 4.07 4.16 4.25 4.35 4.45 4.55 4.65 4.76 4.85 4.92 4.25
Niagara 3.84 3.59 3.62 3.72 3.91 3.99 4.09 4.18 4.27 4.36 4.47 4.57 4.67 4.77 4.87 4.94 4.25
May 2015 - Average Foreign Exchange
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
CAD/USD 1.255 1.249 1.241 1.235 1232 1231 1234 1.238 1.243 1.248 1254 1258 1.262 1.266 1.267 1.257 1.248
May 2015 - Fuel Ratio
Pipeline Path 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
ANR East Leesville-to-Dawn 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 260% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60% 2.60%
Rover Leesville-to-Dawn 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80% 1.80%
Vector Milford-to-Dawn 0.27% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.52% 0.47%
Vector Chicago-to-Dawn 0.57% 1.12% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 0.48% 048% 0.48% 048% 0.48% 1.23% 0.57%
NEXUS (-15%) Kensington-to-Milford 210% 2.10% 2.10% 2.10% 2.10% 210% 2.10% 2.10% 210% 210% 210% 2.10% 210% 2.10% 2.10% 2.10% 2.10%
NEXUS (Base Case) Kensington-to-Milford 210% 2.10% 2.10% 210% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 210% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10%
NEXUS (+15%) Kensington-to-Milford 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10%
NEXUS (Anchor) Kensington-to-Milford 210% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10% 2.10%
Alliance CREC-to-Border 4.75% 4.75% 4.75% 475% 475% 4.75% 4.75% 4.75% 475% 475% 475% 4.75% 4.75% 4.75% 4.75% 475% 4.75%
Alliance Border-to-Chicago 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
TCPL Empress-to-Enbridge SWDA ~ 3.99% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.87% 3.85% 3.88%
TCPL Niagara-to-Kirkwall 037% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.17% 0.13% 0.18%
Union Kirkwall-to-Dawn (C1) 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12%
May 2015 - Transportation Toll ($CAD/G))
Pipeline Path 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
ANR East Leesville-to-Dawn 1391 138 1376 1370 1366 1365 1369 1373 1378 1384 1390 1395 1400 1.404 1405 1406 1.385
Rover Leesville-to-Dawn 0951 0.947 0.941 0936 0934 0934 0936 0939 0942 0947 0951 0954 0957 0.960 0.960 0.961 0.947
Vector Milford-to-Dawn 0.190 0.189 0.18 0.187 0.187 0.187 0.187 0.18 0.18 0.189 0.190 0.191 0.191 0.192 0.192 0.192 0.189
Vector Chicago-to-Dawn 0214 0213 0.212 0.211 0210 0210 0211 0211 0.212 0.213 0.214 0215 0215 0216 0216 0.216 0.213
NEXUS (-15%) Kensington-to-Milford 0.717 0.713 0.709 0.705 0.703 0.703 0.705 0.707 0.710 0.713 0.716 0718 0721 0.723 0.723 0.724 0.713
NEXUS (Base Case) Kensington-to-Milford 0.832 0829 0823 0819 0817 0817 0819 0822 0825 0.828 0.832 0835 0838 0840 0840 0.841 0.829
NEXUS (+15%) Kensington-to-Milford 0948 0944 0938 0934 0931 0931 0933 0936 0940 0.944 0948 0951 0954 0957 0957 0.958 0.944
NEXUS (Anchor) Kensington-to-Milford 0.815 0811 0.806 0.802 0.800 0.799 0.801 0.804 0.807 0.811 0.814 0.817 0820 0.822 0.822 0.823 0.811
Alliance CREC-to-Border 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560 0.560
Alliance Border-to-Chicago 0.464 0.462 0.459 0.457 0456 0456 0457 0.458 0.460 0.462 0.464 0465 0467 0.468 0.469 0.469 0.462
TCPL Empress-to-Enbridge SWDA 1681 1681 1681 1681 1681 1681 1.681 1681 1681 1681 1681 1681 1681 1.681 1.681 1.681 1.681
TCPL Niagara-to-Kirkwall 0.217 0.217 0217 0.217 0217 0.217 0.217 0.217 0.217 0217 0.217 0217 0.217 0.217 0217 0.217 0217
Union Kirkwall-to-Dawn (C1) 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040 0.040
May 2015 - ACA (SCAD/GJ)
Pipeline 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
Rover 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0002 0.002 0.002 0.002 0.002
NEXUS 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0002 0002 0.002 0.002 0.002 0.002
ANR East 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002
May 2015 - Abandonment Surcharge ($CAD/GJ)
Pipeline Path 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Average
Alliance CREC-to-Border 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211 0.0211
Vector Michigan Border-to-Dawn 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004 0.0004
TCPL Empress-to-Enbridge SWDA  0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327 0.1327
TCPL Niagara-to-Kirkwall 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068 0.0068
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