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1  OVERVIEW

2 The purpose of this evidence is to summarize the method and cost of financing capital requirements

3 for the 2016 Test Year.
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CAPITAL STRUCTURE (2.5.1)

HHHI has a current deemed capitalization structure of 56% long term debt with a long term debt
cost rate of 4.21%; 4% short term debt with a short term debt cost rate of 2.08%; and 40% common
equity with a return of 8.82% as approved in the 2012 Cost of Service (“COS”) rate decision, Board
proceeding EB-2011-0271.

HHHI has prepared this 2016 COS Application in accordance with the Board’s guidelines provided
in the Report of the Board on Cost of Capital for Ontario’s Regulated Utilities (the “2010 Report”) issued on
December 11, 2010. For the purposes of preparing this Application, HHHI has used the cost of
capital parameters issued by the Board on November 20, 2014. HHHI will update its cost of capital
parameters to reflect future Board issued cost of capital parameters for rates with effective dates in
2016 prior to the issuance of the Board’s decision in this Application. HHHI proposes no deviation

from the Board’s cost of capital methodology.



o o0~ W

~

Halton Hills Hydro Inc.
EB-2015-0074

Exhibit 5

Tab 3

Schedule 1

Page 4 of 23

Filed: August 28, 2015
Revised: October 2, 2015

COST OF CAPITAL (2.5.2)

Return on Equity

As outlined above, for the purposes of preparing this Application HHHI has used the cost of capital
parameters issued by the Board on November 25, 2014 for 2015 COS rate applications which
reflects a return on equity of 9.30%. HHHI acknowledges that the Board will issue revised cost of

capital parameters in November 2015 for rates with effective dates in 2016.

HHHI will update the return on equity when the Board issues the updated cost of capital

parameters, prior to the issuance of the Board’s decision for this Application.
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Cost of Debt
Long Term Debt

HHHI is requesting a return of 3.20% on long term debt for the 2016 Test Year. This rate of return
represents the weighted average cost of long term debt for a promissory note with the Corporation

of the Town of Halton Hills and six (6) term loan agreements with TD Commercial Banking.

HHHI has a promissory note with The Corporation of The Town of Halton Hills, its municipal
shareholder, in the amount of $16,141,970. The promissory note was renewed on December 4, 2014
with a maturity date of December 31, 2020. The promissory note is classified as affiliate debt. A
copy of the promissory note is included as Appendix 5-A. In accordance with the 2010 Report,
HHHI is requesting a return on the portion of long term debt that the promissory represents for the
2016 Test Year that reflects the Board’s deemed long term debt rate. For the purposes of preparing
this Application, HHHI has used the deemed long term debt rate of 4.77% for cost of capital
parameters issued by the Board on November 20, 2014 for 2015 COS rate applications. HHHI
acknowledges that the Board will issue revised cost of capital parameters in November 2015 for
rates with effective dates in 2016. HHHI will update the deemed long term rate when the Board
issues the updated cost of capital parameters and prior to the issuance of the Board’s decision for its

Application.

At present, HHHI has entered into four (4) separate term loan financing agreements with TD
Commercial Banking. Fach of the term loan amortization schedules follow respectively in

Appendices 5-B through 5-E (inclusive).
Short Term Debt

For the purposes of preparing this Application, HHHI has used the deemed short term debt rate of
2.16% for cost of capital parameters issued by the Board on November 20, 2014 for 2015 COS rate
applications. HHHI acknowledges that the Board will issue revised cost of capital parameters in

November 2015 for rates with effective dates in 2016.
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1 HHHI will update the deemed short term rate when the Board issues the updated cost of capital

2 parameters, prior to the issuance of the Board’s decision for this Application.
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Capital Structure and Cost of Capital

Tables 5-1 and 5-2 demonstrate the elements of the capital structure and cost of capital for the 2012
Board-approved (EB-2011-0271) and 2016 Test Years, respectively. These tables are also included
the live Excel version of the 2016 Board Appendix 2-OA, submitted to the Board electronically as
part of this Application.

For 2016, a 5.6% weighted average cost of capital is applied to the rate base of $62,148,062 (Exhibit
2, Tab 1, Schedule 1), to determine the regulated return on capital of $3,477,715. This regulated

return on capital is included in the proposed revenue requirement.

Table 5-1: Cost of Capital and Capital Structure — 2012 Board Approved Year

Year: 2012 Board Approved Year
Line No. Particulars Capitalization Ratio Cost Rate Return
(7o) ) D) ®
Debt
1 Long-term Debt 56.00% $23,760,243 4.21% $1,000,306
2 Short-term Debt 4.00% (1) $1,697,160 2.08% $35,301
3 Total Debt 60.0% $25,457,403 4.07% $1,035,607
Equity
4 Common Equity 40.00% $16,971,602 8.82% $1,496,895
5 Preferred Shares $ - $-
6 Total Equity 40.0% $16,971,602 8.82% $1,496,895
7 Total 100.0% $42,429,005 5.97% $2,532,502
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Table 5-2: Cost of Capital and Capital Structure — 2016 Test Year

Year: 2016 Test Year

Line No. Particulars Capitalization Ratio Cost Rate Return
D) ) (o) ©)

Debt

1 Long-term Debt 56.00% $34,802,915 3.20% $1,112,111

2 Short-term Debt 4.00% (1) $2,485,922 2.16% $53,696

3 Total Debt 60.0% $37,288,837 3.13% $1,165,807
Equity

4 Common Equity 40.00% $24,859.225 9.30% $2,311,908

5 Preferred Shares $ - $ -

6 Total Equity 40.0% $24.859.225 9.30% $2.311,908

7 Total 100.0% $62,148,062 5.60% $3.477,715
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Tables 5-3 through 5-8 (inclusive) lists HHHI’s long term debt instruments and weighted average

cost of long term debt from 2012 through the 2016 Test Year.

These tables are also included the

live Excel version of the 2016 Board Appendix 2-OB, submitted to the Board electronically as part

of this Application.
Table 5-3: 2012 (Board Approved) Debt Instruments
Year: 2012 (Board Approved)
Affiliated or | Fixed or
T Principal Additional
Row Description Lender Third-Party | Variable | Start Date e fncipa Rate (%)| Interest (§) mon?
(years) @$) Comments, if any
Debt Rate
The Corporation of the
1 [P i 7 Affili i R 16,141 219 79,5
romissory Note Town of Halton Hills ated Fixed Rate 6,141,970 | 4 ol $ 679,577
2 $ -
3 $ -
4 $ -
5 $ -
6 $ -
7 $ -
Total 16,141,970 4.21%| $ 679,577
Table 5-4: 2012 Actual Debt Instruments
Year: 2012 Actual
Affiliated Fixed
. Hatec or ) Hxed or Term | Principal Additional
Row Description Lender Third-Party | Variable | Start Date Rate (%0)| Interest (§) .
(years) () Comments, if any
Debt Rate
The C i f th
1 [Promissory Note ¢ LOporation oL e 4 porved | Fixed Rate 16141970 | 421%|$ 679,577
Town of Halton Hills
2 |Smart Meter Term Loan [TD Bank Third-Party | Fixed Rate| 30-Aug-11 15 3,694,377 [ 2.17%| $§ 27,147
3 $ -
4 $ -
5 $ -
6 $ -
7 $ -
Total 19,836,347 3.56%]| $ 706,724
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Year: 2013 Actual

Affiliated or | Fixed or _ ..
. . . Term | Principal Additional
Row Description Lender Third-Party | Variable | Start Date 5 Rate (%) Interest ($) C s if
years i
Debt Rate (years) (&) omments, if any
The C i f the
1 |Promissory Note “heLorporaton O e | oped | Fixed Rate 16141970 | 421%|s 679577
i Town of Halton Hills
2 |Smart Meter Term Loan [TD Bank Third-Party | Fixed Rate| 30-Aug-11 | 14 3458734 | 2.16%| $ 76,876
3 |Capital Term Loan #1  [TD Bank Third-Party [ Fixed Rate| 22-Feb-13 15 1,932,011 2.07%| $ 33,838
4 |Capital Term Loan #2  [TD Bank Third-Party | Fixed Rate| 15-Aug-13 15 2,466,573 2.15%]| $ 17,877
5 $ R
6 $ -
7 $ -
Total 23,999288 | 3.37%| $ 808,167
Table 5-6: 2014 Actual Debt Instruments
Year: 2014 Actual
Affiliated Fixed
o . ted or ]Xé ot Term | Principal Additional
Row Description Lender Third-Party | Variable | Start Date Rate (%)| Interest (§) .
(years) (&) Comments, if any
Debt Rate
The C i f th
1 |Promissory Note ¢ LOrporation of the | 4 eriated | Fixed Rate 16,141,970 | 421%| $ 679,576.94
Town of Halton Hills
2 [Smart Meter Term Loan |TD Bank Third-Party | Fixed Rate| 30-Aug-11 | 13 3219743 | 2.16%| $  71,952.00
3 |Capital Term Loan #1 |TD Bank Third-Party | Fixed Rate| 22-Feb-13 [ 14 1,849847 | 2.16%| $  52,029.00
4 |Capital Term Loan #2  [TD Bank Third-Party | Fixed Rate| 15-Aug-13 | 14 2364692 | 215%| $ 40,625.00
5 |Capital Term Loan #3  [TD Bank Third-Party | Fixed Rate| 15-Aug-14 [ 15 2,959,930 [ 2.16%| $§ 21,552.00
6 $ -
7 $ -
Total 26,536,182 | 3.26%| $ 865,734.94
Table 5-7: 2015 Bridge Year Debt Instruments
Year: 2015 Bridge Year
Affiliated Fixed
. fated or - Hixed or Term | Principal Additional
Row Description Lender Third-Party | Variable [ Start Date Rate (%) Interest ($) .
(years) ® Comments, if any
Debt Rate
. The Corporation of the ' .
1 |Promissory Note . Affiliated Fixed Rate 16,141,970 | 4.21%| $ 679,577.00
i Town of Halton Hills
2 |Smart Meter Term Loan |TD Bank Third-Party | Fixed Rate| 30-Aug-11 | 12 | 2974401 | 2.16%|$  67,120.00 ashpzr Tmommon
schedule
. i . as per amortization
3 |Capital Term Loan #1  [TD Bank Third-Party | Fixed Rate| 22-Feb-13 13 1,765,799 | 2.16%| §  39,126.00 hedul
schedule
4 |Capital Term Loan #2  [TD Bank Third-Party | Fixed Rate| 15-Aug-13 | 13 | 2,251,000 | 2.15%|§  49,817.00 ashpzr Tmor“zm“
schedule
_ . . § as per amortization
5 [Capital Term Loan #3  [TD Bank Third-Party [ Fixed Rate| 15-Aug-14 | 14 2,837,793 | 216%| $ 62,728.00 hedul
SChE: C
5 . . _ Two Year Term
6 |Capital Loan - 2015 TD Bank Third-Party | Fixed Rate| 31-Aug-15 | 15 4200,000 | 2.23%| $  31,306.00 Rat.
ate
7 $ -
Total 30,171,863 | 3.08%| § 929,674.00
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Table 5-8: 2016 Test Year Debt Instruments

Year: 2016 Test Year
Affiliated Fixed
» flated or ) Hxed or Term | Principal Additional
Row Description Lender Third-Party | Variable [ Start Date Rate (%)| Interest (§) .
(years) @®) Comments, if any
Debt Rate
The Corporation of the
1 |Promissory Affili Fixed R 16,141 77 769,972.00
romissory Note Town of Halton Hills ated ixed Rate 6,141,970 | 4.77%| $ 769,972.00
. . as per amortization
2 |Smart Meter Term Loan [TD Bank Third-Party | Fixed Rate| 30-Aug-11 | 11 | 2723885 | 216%|§ 6194600 """
scheaule
o °f 2 tlZ 1
3 |Capital Term Loan #1 |TD Bank Third-Party | Fixed Rate| 22-Feb-13 | 12 | 1,680,024 | 2.16%|$  37,398.00 a’hp:rulqmor aton
schedule
4 |Capital Term Loan #2  |TD Bank Third Party | Fixed Rate| 15-Aug-13 | 12 | 2154379 | 215%|$  47,691.00 ashpzrujmommon
sche c
5 |Capital Term Loan #3  |[TD Bank Third-Party | Fixed Rate| 15-Aug-14 | 13 | 2713161 | 216%|$  60,233.00 “Shpzrjmomzamn
Sche c
i X . _ Two Year Term
6 |Capital Loan - 2015 |TD Bank Third-Party | Fixed Rate| 31-Aug-15 | 14 | 3924000 | 223%(s 8750500 | *
c
. E . Two Year Term
7 |Capital Loan - 2016 |TD Bank Third-Party | Fixed Rate| 31-Aug-16 | 15 | 5195000 | 223%|$ 3872200
ate
Total 34532419 | 3.20%]| $1,103,467.00

Notional Debt

Notional debt is that portion of deemed debt that results from differences between the HHHI's

actual debt and the deemed debt of 60% debt (56% long-term debt and 4% short-term debt).

Notional debt can arise for a number of reasons such as the difference between actual capital assets

and regulatory rate base due to the addition of the formulaic working capital allowance.

Divergence from the deemed capital structure is generally under the control of the utility as it may
relate to timing for debt financing for planned capital investments, as well as the interest of

shareholders, such as reinvesting retained earnings.

Notional debt can be either positive (i.e. deemed debt is greater than actual debt) or negative (where

deemed debt is less than actual debt).

As at December 31, 2014 HHHI is in a positive notional debt position. HHHI is forecast to remain
in a positive notional debt position until 2017, when HHHI will be building and financing a

transformer station. The forecast reveals a negative notional debt for 2018 and 2019.
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1 PROFIT OR LOSS ON REDEMPTION OF DEBT OR PREFERRED SHARES

2 There is no profit or loss on redemption of debt or preferred shares.
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1 NOT-FOR-PROFIT CORPORATIONS (2.5.3)

2 A Reserve Requirement is not applicable because HHHI is a for-profit corporation.
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APPENDIX 5-A

PROMISSORY NOTE WITH THE CORPORATION OF THE
TOWN OF HALTON HILLS
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APPENDIX - 5-A

Promissory Note with The Corporation of the Town of Halton Hills

FROMISSORY NOTE

Amount: $16,141,970.52 Due: December 31, 2020

For value received, the undersigned, HALTON HILLS HYDRO INC., having offices at
43 Alice Street, Halton Hills (Acton), Ontaric does hereby promise to pay fo THE
CORPORATION OF THE TOWN OF HALTON HILLS, or arder, at the Town of Halton Hills,
in the Province of Ontario, the sum of Sixteen Million One Hundred Forty-One Thousand
Mine Hundred Seventy Canadian Deollars and Fifty-Two Canadian Cents (CDMN
$16,141,970.52) on the last day of December, 2020,

This Promissory Note has been issued and delivered pursuwant and subject to the
pravisions of By-laws Mo. 00-100 and 01-130 of The Corporation of the Town of Halton Hills
upon maturity, and in replacement of the promissory note dated December 31 2015,

Interest shall be payable by Halton Hills Hydro Ine. to The Corporation of the Town of Halton
Hills, or assign, at a rate of interest per annum, compounded annually not in advance,
prescribed, from time to time, by the Treasurer of The Corporation of the Town of Halton Hills
in accordance with the provisions of By-laws Mo, 00-100 and 01-130 of The Corporation of
the Town of Halton Hills.

This Promissory Mote may, at any time, be prepaid in full or, from time to time, in part,
without notice, bonus or penalty.

Presentment, notice of dishonor, protest and notice of protest are heraby waived and
the undersigned does hereby agree to remain as fully liable as if presentation, notice of
dishonor, protest and notice of protest were duly made and given.

Dated and Delivered at the Town of Halton Hills, in the Province of Ontario, Canada,
this Q day of &; anan e~ 2014,

HALTON HILLS HYDROQ INC.

Coton 2. A M A

Arthur A. Skidmore, CPA;
President & CEO

By: J—-—J‘Cgfg;s’—
David J. SmelskyCEPA, CMA
Chief Financial Officer

By:
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APPENDIX 5-B

SMART METER LOAN AMORTIZATION SCHEDULE
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APPENDIX - 5-B

Smart Meter — Loan Amotrtization Schedule

Commercial Banking

COMMERCIAL LOAN AMORTIZATION SCHEDULE

Emaer MEVEE £oan

Enfar volvas Client Mame: Haltom Hils
Loan omaoumt § D00 AT &04 Sales Branch:
Annua Inferest Rabe 216K Lean Nurber J045-900287F-31
Manibly Equlvalent Rate 2le F
Reale Tarm in meedbs 34 Loan summary

Amarizatan parcd in mankhs Fad Bl Sohedulsd payrmanl aclusl 5 25,030 4%

Murnoer of payraends par year 12 Payment fraquency gy

Start Date I-Smp-14 Schedulad numizar of poyrmens 34

Firat Fayrmant Dale fep-14 Tabolirdarsst & 190, 38380

Fate Toarmm Maturity Dole December 31 2015 Balonce of End o Bole Term 5 i T g

Pytlia

Poymen| Dote  Beginning Balance Scheduled Paymant Principal Ending Cumudafive InMemsl  Doys
1 082014 3,300.676.06 26,038,490 20,373.99 3,280,302.07 5,66.50 28
2 A00/2014 3,280,302.07 26,038.40 20,214.83 3,260,087.24 11.488.18 30
3 anM1204 3,260,087 24 26.038.40 20,057.79 3.240,029.45 17.468.60 #
4 3022014 3,240,020 45 26.038.48 20,266.33 3,218,743.12v 23,221.02 30
5 200012015 3,215,743.12 26.038.48 20,131.81 3,190,611.32 2912711 KR
5] ZEI022015 3,189,611.32 26,038,489 20,547 43 3.179,083.89 3461877 28
T 30032015 3,178,063.89 26.035.49 20,394 56 3,158,669.32 40,262,608 a0
] I0042015 3,158,660.32 2603848 20,243 85 3,138,425.48 46,057, 34 31
g 052015 3,138 425 .48 26,038.49 20,466.71 3,117.908.77 51.629.12 an
10 J0DE2015 311795877 26,038 49 20,318.53 3,097 640,24 57.349.08 a1t
11 0072015 3,087 640 24 2603849 20,530.12 07T AN .92 62,848.45 an
12 J000a2015 307710112 26,038,409 20,393.48 3,056,707.63 68,493 .45 3
13 300092015 3,056,707.63 26,038 40 20,430.80 3,036,276.74 74,101.05 31
14 I I02015 303627674 26,038 49 20,648.06 |'l 5,390 .43 3.015,628.68 79,491.48 an
13 312015 3,015,628 68 2603849 20,506.26 ll‘l 5,632.23 2.095,122.42 85,023.71 31
16 22018 2,985,122 .42 26.038.49 2072112 Y B5317.aF 2,074,401 30\./’ 90,341.08 30
17 200012016 2,074,401_30 26,038 .40 20,581 89 /545880 2,953,819.41 9579768 39
18 20212016 2,0953,810.41 26.028.49 20,784.45 4, I" 5,244, 04 2,933.024.95 104,041.72 30
19 302048 2,033,024 06 26,038.49 2083137 <o | 520742 2,812,183.59 106,245 84 30
20 3002016 2,912,193.59 26,038.49 2069601 o | 5,342.48 2,801 457 .58 111,591.32 kb
21 AN0S2016 2,881 4497 58 28.038.49 20,905.09 :: I|I 5,133.40 2,870,552 .48 116, 724,72 an
2 BOM0G2016 2,870,582 49 26.,038.49 2077233 .= 526616 2,840.820.18 12199088 3
23 I00TI2018 2,849 852016 26,038.49 20,979,08 3 ] 5.059.41 2,828,841.08 127,050.29 aon
24 0082016 2,828,841 .08 26,038 43 20.845,92 | 518357 2,807,99215 13223085 3
25 30082016 2,807 99215 26,036 49 2088717 ( 5.151.32 2,787 104,98 137,291.17 3
28 30102018 2,787,104 98 26,038.45 21,080.42 4 948,07 2,766.014.58 142,330.24 a0
27 301206 2,766,014 56 26,038.49 20.964.18 5,074.31 2,745,050,38 147,413.55 a1
28 30122016 2,745,050.38 26,036.49 21.165.08 4 AT3E0 272388530 15220686 20
28 207 2,.723,865.30 26,038.49 2104147 4,967 .02 2,702,843.83 157,283.08 31
) 2RI022017 2,702,5843.83 26,038.49 2130097 4 638,52 2,681,443.86 161,922.50 24
R 30032017 2681443 86 26,038.49 21,278.01 4, 760,48 2,660,165.85 166,682.98 30
32 3000472017 2,660, 165.05 26,038.49 21,158.36 4.880.13 2,639,007 .49 171,663.11 31
33 J00s2017 2.630,007.49 26,038 49 21.353.30: 4.685.14 261785415 176,248 26 30
34 J0M062017F 2,617 654.15 26,058,439 21,236.36 4,802.14 2,596,417.60 181,050.40 31
35 I0MTR20T 2,596 417.80 26,038.49 21,428.96 4.608.53 2,574,556.64 185,659,683 20

36 300082017 2.574 98884 26,038.48 21,314.62 4.723.87 2,5583,674.22 190,383.80 31
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APPENDIX 5-C

CAPITAL TERM LOAN #1 AMORTIZATION SCHEDULE
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APPENDIX - 5-C

Capital Term Loan #1 — L.oan Amortization Schedule

Commercial Banking Caprme TERM Lo ¥

COMMERCIAL LOAN AMMORTIZATION SCHEDULE

Ender values Chaent Name: Halton Hilk Hydro
Lean amount & BE00 g4T 2T Sales Branch:
Anrwe irtared! Rode 216 % Loon Number 2065-F002879-02
tonibly Equivaker Rate, 2lew
Rofe Term in months 35 Loan summary

amuortizaticn parod in mu;rﬁhsl 236 &1 Seneduled poyment aciual F IiL2e4. 48

Hurnbsar of puyrrents pes yacs 12 Payment freguancy ety

Hart Babe 22-Fa-14 Scheduled numbes of papments 0

Fird Poyment Date: 22-Mor- 14 Tedad intarest § 11451944

te Tesrm Matieily Date Fobnary 22, 20015 Balance of End of Bale Teerm § I &aG.440.57

Fythio

Payrient Dabe  Beglealng Balarcs Sekaduled Payrment Prinzipal Inderest Inding Balance  Cumslctive Inlerest  Days
1 Z2032014 1,918 647 43 1026448 ¥.085.31 3aTaar 1.911,562.12 3.178.17 28
2 221042014 1.811,562.12 10,264,48 6,7o7.68 3,506.80 1,904 804,44 5,685,097 N
3 22062014 1,904,804,44 10,264 48 6,862.80 3,381.68 1,897 921 64 10,067 .65 30
4 F2NER2014 1,807 921 64 10,264 48 &,782.70 3.481.78 1,891,138,94 13,548.43 k]|
=] F2N0TE014 1,884,138.04 10,264.48 G,907.06 3,357.42 1,8584.231.88 16,906.85 30
5] 22082014 1,884,231.88 10,264.48 6,807.82 3,456,668 1, 87T 424,06 20,363.51 3
T 2002014 1,877,424.06 10,264.48 5,820.31 3444197 1,870,603, 75 23,807 .68 n
] 221102014 1,870,803.75 10.264.48 G,343.52 3,320,965 1,863, 660,24 27.128.65 3a
a 221112014 1,863,660 24 1026448 G,845 56 341802 1,856,814, 68 30,547 .57 4]
10 221212074 1,856,814.68 10.264.48 G, BGE.00 3,206.48 1,840, 84668 |/ 33,844.05 30
11 2200112015 1,849 84668 10,264 48 6,870.90 |'_3,393.55 1,842.975.7TH a7,237.63 M
12 220212015 1,B42,975.78 10204 48 6,883 50 3,380.08 1.836,052.28 40.618.61 b
13 2243/2015 1,835,082 .28 10,264.48 22210 3.042.38 1.828,870.18 43, 660.98 28
14 22412015 1,628 87018 10,264 48 6,900.38 | 3,355.10 1,821.960.80 47.016.00 i
15 220512015 1,821,960 80 10,264 48 7.020.88 323480 1,814 .930.92 50.2:50.69 a0
16 22082015 1,814,930.92 10,264,48 6,534 .05 3,220.52 1,807 995,97 53,580.22 fal
17 220712015 1,807,995.97 10,264 48 7,054 67 I|I 3,209.81 1.800.941.30 56,790.03 a0
15 220812015 1,800,841 30 10,264 48 5,960.62 3,303.86 1,783.980.69 60,093,590 al
19 2002015 1,793,880.69 10,264 .48 6,973.39 |I 320108 1, 787.007.30 63,354 .99 3
20 2202015 1,787,007.30 10,264 .48 7.081.83 | 317255 1. 778.915.37 66,557.54 30
21 221112015 1,778,915.37 10,264 .48 5,909.19 3.265.29 1,772.916.18 6982283 b
v 2R 2205 1,772,916.18 10,264 48 7.116.95 L3 147.53 1,765,799, 24 T2.0970.37 30
23 220102016 1,765,700.24 10,264.48 ¥.025.08 3,230.39 1,758,774.15 76,200.76 b
24 220212016 1,758,774.15 10.264.48 ¥.037.97 ( 3.226.51 1,751,736.18 043627 kil
25 22032016 1,751,736.18 10,264 48 ¥.258.219 i 300627 1,744 47T7.97 B2 442 54 29
26 2200412016 1,744, 477.97 10,264 .48 706420 | 3,200,258 173741377 B5 B42.82 k3|
27 221052016 1,737 411377 10.264.48 7.170.98 23 13,084,580 1,730,233.78 Ba,727.32 a0
28 220812016 1,730, 233.79 10,264 .48 ¥.000.33 < 3,174,158 1,723,143 46 B1,8901.47 kal
b 22072018 1,723,143.46 10,264 48 720531 1308017 1,715,838.15 04 860,64 30
30 22082018 1,715,838.156 10,264 48 7. 116.56 23.1'1?.92 1,708.821.59 B8, 108,56 kal
3 22092016 1,708,821.50 10,264.48 T.129.81 |‘3,134.8? 1,701.691.98 101,243.43 k3|
32 2202016 1,701,691 .68 10,264 .48 T.243.30 1302108 10584 448 55 104,264.52 30
33 221112016 1,684, 448.50 10,264 48 T.155.898 | 3,108.50 1,687 ,282.81 107,373.02 3
2] 22122016 1,687,202 61 10,264.48 T.268.96 |.2,995.62 1,680,023 65+ 110,368.54 30
35 220012097 1,680,023.65 10,264.48 T.182.44 308204 1,672.841.21 113,450.58 kA
3G 22022017 1,672,841.21 10.264.48 T.185.62 3,068,856 1,665,645.59 116.510.44 kil
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s ; A
APl TTHRAT L)

Coll-eulal Banking

COMMERCIAL LOAN AN OCRTIZATION SCHEDULE

Enday wolues Chant Moma: Hallar Hils
Loon amound 250000000 Soles Branch:
snrual nteresk Rate 215 % Loam Kumbes:
Manthiy Equivalent Rate 15 %
Rate Tam in maalfs 72 Lismn supn oy
Ameomization penod in manths 240 51 Scheduled payment aclual 1285529
mumibier of poymeanis pes yeo K2 Payment frag uency maonthly
Slail Daals 15-Aug-13 Scheduled number al poyments Tz
Fasl Payimend Duate I5-5aE-13 Fotal intenssl § 2R3 FTENE
Fote Tesm Maluwily Dale Algust 15, 2095 Balanae al Bnd of Bafe Tamn § | BE9 3| 2 BT
Pyldo
. Y Date i _ d Frincipod = . " I Doy
1 150802013 2.500,000.00 1282589 B,260.82 4,565.07 2,491,738.18 4 56507 =1l
2 151072013 2.491,733.18 12,825,809 8,422 88 4,403.21 2,483,316.50 5,988 28 30
a3 151142013 2,483, 316,50 12, 825.89 8,291.29 4,534 60 2,475,025.21 13,.50E.88 n
4 15M2:2013 2,475,025.21 1252689 8,452.22 & 373.67 2,466, 573.00 17,876 .56 30
5 150142074 2,486 57300 12,825.80 8,321.88 4,504,003 2,458,251 14 22,380 .59 3
] 15022014 2,458, 251.14 12, 825.89 8,337.08 4,488 B3 2,449,314.08 26,565 .42 Eal
7 15032014 2,445 01408 12,625,859 8,785.21 4.040.68 2,441 128.87 30,9710.10 28
B 1542014 2,441,128 .87 12, 825 80 8.3688.32 4. 457 57 2432, 760,55 35,367 .87 M
] 15052014 2,432 F60.55 12, B25.685 8,526.90 428809 2,424,233 65 39,666,066 30
10 15062014 2,424 233.65 12,825,589 8,399.17 442872 2,495,834 a7 44, 003 37 an
1 15072014 2,415 834,47 1282580 8,558.81 4.289.08 2407277 .66 4B, 35245 30
12 150802014 2407 277.66 12,B25.69 543014 4,395.75 2,790 847 51 52,768.21 il
13 150872014 2,398.847.53 12,825,869 £,445.63 4,380.36 2, 350,400.00 57,138.57 Eq
14 151092014 2,300.402.00 12,825 80 B.801.75 422414 2,381,800.24 61,362.70 30
15 15M112014 2,381.800.24 1282569 8,476,686 4,349 23 2,.373,322.58 B5,711.84 |
16 15202014 2,373,323.59 12,825,860 8 531.93 _4,193.96 2,564,601 65 ' 60,905 8% ao
17 15012018 2,364 63165 12,825 68 8,507 .90 4,317.80 2.356,182.75 T4, 22588 H
18 18022015 2,356,183.T5 12.625.68 B,523.43 | 4,302.48 2,347 ,060.32 TH,526.34 M
18 1503205 £,347.660.32 12,625.80 Xl — 387203 2,538, 706.46 B2,%98.27 28
20 15047201 5 2,338,706, 46 12,825.69 B55535 &4, 270 54 2,330,151.11 BE,568.91 #
1 15052015 233015111 12.826.88 BME2Y o 4,117.66 2.327.442.89 00,786,538 30
22 15/06/2015 2,321.442.89 12,625.680 B 58687 i 423802 2,512, 858.02 05,025 .80 N
23 1507216 2,312 856.02 12.825.69 873878 - | 408710 2,304,117.22 88, 112.70 30
24 15082015 2,204.117.23 12.825.89 861851 | 4,207.38 2,205,498, 72 103,320.08 3
25 1502015 2,295,408.72 12.826.80 8,634 25 | 4,191.64 2,266 86447 107,511.72 3t
28 152015 2,288 064 47 12.825.89 B, 78472 4,041,417 227807075 111,652 .89 30
27 151142015 2,278,079.75 12,826.89 B,566,05 | 4,1%0.84 2,269 413,70 116,712.73 kY
28 15122015 2,269,913.70 12,825.80 B,B15.56 "._4_,‘010.33 2,260,568, 14 4 119, 723.08 3o
28 152016 2,580,508 14 12.825.89 BE9T 98 {4427 225180017 123.850.58 Ky
a0 15022016 2,251,90017 12,825.89 8,713.86 L 4 112.03 2,243,186, 127.963.01 kG
Kl 15032016 2,243,186.3 12,825 89 8,804.04 { | 3.831.85 2.234182 27 131,784 86 29
32 1S04201 6 2,254 192 27 12,2589 B. 746189 4,009, 70 2,225, 446.08 136.874.56 3
33 150520186 2,725,448 08 12,825.88 8.893.25 . | 3,802.84 2.218,552. 53 139,807.20 ao
34 15108/2016 2,216,552.83 1282589 8.778.40 LA A04T 48 2.207,774,42 143,854 68 1
35 1507206 2,207, 774,42 12.825.89 8024 46 i l[ 3,901,414 2,108,840.94 147, 756.09 30
36 15082016 2,1898,849.84 12,825.89 8.810.73 | 4,015.16 2,180,039.21 151, 771.25 gl
ar 1502016 2, 190,009.21 12,825.89 8.B26.82 | 3899907 18121230 158, 770.32 il
38 1512016 2,181,212.35 12,825 89 8,071.42 | 385447 2172.240.88 158,624 80 an
28 1511206 2,172,240.96 12,825.89 8,850 32 3,866.57 Z,163,381.66 163,501 37 3
40 1S1202016 2,163,381.66 12, 828,89 9.002.93 |, 3.B22.96 2,154,378.73 % 167.414.33 30
41 1501207 2,154 378,73 12,825.89 8.881.04 3,833.85 2,145 486.79 171.348.28 b |
42 15022017 2,145 486,79 12,825.89 800817 301772 2,136,678.62 175,266.00 M
43 1032017 2,136,578.62 1282589 9, 302 00 3,6523.89 242727662 178, 70988 28
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M mm C J,‘III"' pTel 9 _..‘ri{ M oAD I,-_:,_MI —"“-3)

COMMERCIAL LOAN AMORTLZATION SCHEDULE

Enler wolues Chiend Name: Halbar Hils Hydie
Loan amaurd  § 30000000 Soios Branche
Anrual mberazt Roba 218 % Loan Number: 00267708
Marthiy Equivalent Rata 214 %
Fata Tam inmenths k[ L STy
Amaizalion pared in peanihs 240 61 Scheduled payment aclual 3 1540841
Murricss of poymends peryadn 12 Payment Wﬂﬂf- rranitiy
Stoat Date 16-Aug-14 Scnaduled numban of popments 2
Finid Fagrnant Date: |8-5ap-14 Totad infarest 5 [F= ke A
Faale Tmirn phoiunily Choee dhugumt 10 3015 Balance af End of Rofe Term § 2,820, 400.25
PyiNa
E Paymant Dafe  Beginming Bol Schedubed Pay I Principol Il Ending Balonce  Cumulofve inberes!  Days
1 1&/0w2M4 3,000,000.00 15,405.41 9,901.85 5,503.56 2,8090,088.16 550356 <
2 18102014 2,980,088.15 15,405.41 0, 00658 5,308.45 2,960,001.19 10.812.01 a0
3 18112014 2,980,001.19 15,405.41 8,858.54 546687 2,970,082 65 16,276,828 H
4 181212014 2,970,062_65 15.405.41 132,53 5.272.88 2,555.'5'-3{].12-»"‘l 21,551.18 k]
5 18/112015 2,958 9320.12 15,405.41 0,575.38 (5,430.05 2,040,854 78 26,981.81 kil
] 180212015 2,949,054.76 15,406.41 8,995,668 5411.78  2,009,951.11 a2amasr  H
¥ 18032015 2,030 96111 15.405.41 10,535.53 L0 | 4,871.48 2.929,42717 37 265.04 28
a8 T80/2015 2,929 4T AT 15,408.41 10,031.32 . | 5,374,009 2,818,306.88 42,839,144 M
a 180E2015 2,919,295 86 15.405.41 022248 - | 5,182.83 2.900,173.37 47,622,065 a0
10 18062045 280017237 15,405,841 10,068.47 T+ & 533554 2,899,104 590 53.150.00 3
11 180072015 2,559, 104.90 15,405.41 10,258.51 1 5,146.90 2,888, BA6.40 58,30591 X
12 1B0E2MMS 2 BBR B8 40 15,405.41 10,105,796 -~ 5,290.65 2.878, 740,63 63,605.55 3
13 1802015 2,878, T40.83 15,406.41 10,124.30 [ 828111 2,868,616.33 58 _BBE.66 3
14 18102015 2,.B6R,616.33 15,405.41 10,312.63 509278 2,858,303.70 7397944 30
15 1814172015 2,858, 305.70 15,406.41 10,1681.79 5,243,862 2,848,141, 19,223,086 3
16 18122015 2.B48,141.91 15,405.41 10,348.98 |_5,056.42 2.33?.?92.92#‘? 84,270.48 k)
17 1BA017 2016 2.B37 To2.02 15,408 41 10,189.42 | 520589 2.827.583.50 89 485.47 3
18 AR08 2827 58380 15,405 41 10,4813 | 518728 2,817.376.37 9467275 31
19 1B0YA6 2,817, 37537 15,405,41 10,570.33 4 53508 £,806,805.04 93,507.683 o]
20 1B/0452016 2,608, 805,04 15,408 41 10,256 27 5,148 14 2,756.548.7T 104, 656.97 3
21 1BDS2016 2,796,548, 77 15,405.41 10,440.58 | 4, DE4 B 2,786,108.19 106, 621.80 30
22 1RA06 2016 2,786,108.19 15,408,419 10,204.24 i 511147 2, 775,813,086 114,732.98 i
23 1BOT2016 2. 776,813,896 15,406.41 10,477.39 = Fdnﬁzﬂ-ﬂ? 2,765,338 57 115,661.00 3
24 18082016 2,765,336.57 15,406.41 10,332.34 5,073.07 2,755,004 .22 124, 72406 3
25 18092016 2,755.004.22 15,405,41 10,351.30 | 605411 2,744,652.93 128,788 18 il
26 1812016 2.744.652.93 15,4085,41 10,532.71 | 4 87270 2,734 12021 134, 660,87 30
27 181112016 273412021 15,405.41 10,5849 61 | 5.015.80 2,723, 73060 130,676.67 i
28 18M 212016 2,723,730.60 16,406.41 10,560 96 '._‘4,335 55 2,,?'13.133.?5‘/ 144,512.23 30
29 182017 2,713,160, 75 15.405.41 10,428.06 4,877.35 2.702,732.69 149, 450,58 #
30 18m22m7 2,102, 732 64 15.405.41 10,447, 19 4,958 22 2.692,285.50 154, 447 80 M

3 1803207 2,692,285 50 15,4056.41 10,344,323 4. 461,08 20661,34117 158,808 88 28
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