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2012-12-31 Halton Hills Hydro Inc.
86742 9623 RCO001

I*l Canada Revenue  Agence du revenu SCHEDULE 4

Agency du Canada

CORPORATION LOSS CONTINUITY AND APPLICATION

i@ of corporation Business number Tax year-end
Year Month Day
Halton Hills Hydro Inc. 86742 9623 RC0001 2012-12-31

o Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to
previous years.

® A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for
each type of loss, deduct the oldest loss first.

® According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE) before
that time is deductible in computing taxable income in a TYE after that time. Also, no amount of capital loss incurred in a TYE after that time is deductible in
computing taxable income of a TYE before that time.

® \When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a) and (b).

e For information on these losses, see the T2 Corporation — Income Tax Guide.
® File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

® Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Acti
Vi
— Part 1 - Non-capital losses - Y
Determination of current-year non-capital loss /./ Q
Net income (loss) for income tax pUrPoSes . . . . ..o \' -359,211 A
Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positiveamount) ... ... ... a
Taxable dividends deductible under sections 112, 113(1), or subsection 138(6) b
Amount of Part VI.1 tax deductible . .. ... ... ... . oo oL ool c
Amount deductible as prospector’'s and grubstaker's shares — Paragraph 110(1)(d.2) d
Subta@tt:tat of amounts a to d) > B
((\ otal (amount A minus amount B; if positive, enter "0") -359,211 ¢
Deduct: (increase a loss) A
Section 110.5 or subparagraph 115(1)(a)(vii} — Addition for foreign tax d: B G ow s FENAEE Suie RDISISSE MRV Site SN D
- Subtotal (amount C minus amount D) -359,211 E
Add: (decrease a loss) Vi w -7
Current-year farm loss (whichever is less: the net loss from farp |ﬁg\gg;ﬁsﬁl 5 included in the income, or the non-capital loss
before deducting the farm loss:. Enter amount F on line 310) N \V% ........................................ F
Current-year non-capital loss (amount E plus amount F; if positi e‘,‘m\tﬁerf'{()"; if negative, enter amount G on line 110 as a positive) ) -359,211 g
Continuity of non-capital losses and request for a Q;Tacs\ /
Non-capital loss at the end of the previous tax year /)\\ B B0 o e AR RSN TEentd S8 FSaa e
Deduct: Non-capital loss expired* .. ... .. ( ...... / ....................... 100 f
Non-capital losses at the beginning of the tax yea (ar@n} minus amountf) . ... ... ... 102 | 4 H
Add:
Non-capital losses transferred on an amalgamation or the wind-up of a subsidiary corporation B 105
Current-year non-capital loss (@mount G above) .. ... ... ... 110 359,211 n
Subtotal (amount g plus amount h) 359,211 p- 359,211
Subtotal (amount H plus amount I 359,211
* A non-capital loss expires as follows:
» after 7 tax years if it arose in a tax year ending before March 23, 2004;
* after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
® after 20 tax years if it arose in a tax year ending after 2005.
An allowable business investment loss becomes a net capital loss as follows:
e after 7 tax years if it arose in a tax year ending before March 23, 2004; and
/o after 10 tax years if it arose in a tax year ending after March 22, 2004.
A+d
T2 SCH 4 E (112011) Canada
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2012-12-31

Halton Hills Hydro Inc.
86742 9623 RC0O001

~ Part 1 — Non-capital losses (continued)

Amount J from page 1 359,211
Deduct:
Other adjustments (includes adjustments for an acquisition of control) .. .............. 150 i
‘ction 80 — Adjustments for forgiven amounts . .. ... ... 140 ]
oubsection 111(10) — Adjustments for fuel taxrebate . .. ... ... ... .. Lol j1
Non-capital losses of previous tax years applied in the current tax year
(enteronline 331 ofthe T2ZRetwrn) . . . . ... ... . i k
Current and previous year non-capital losses applied against current-year taxable dividends
subject to Part IV tax (enter on lines 330 and 335 of Schedule 3, Dividends Received,
Taxable Dividends Paid, and Part IV Tax Calculation, respectivelyy . ................. !
Subtotal (total of amounts i to ) > K
Non-capital losses before any request for a carryback (@mount J minus amount K) 359,211 L
Deduct - Request to carry back non-capital loss to:
First previous tax year to reduce taxable income . . . .. .. ... Lo e m
Second previous tax year to reduce taxable income .. ... L o n
Third previous tax year fo reduce taxable income ... ... ... ... .. .......... S— 359,211 o
First previous tax year o reduce taxable dividends subject to Part |V tax o]
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts m to /rrji—__ A 359,211 p 359,211 m
Closing balance of hon-capital losses to be carried forward to future tax yearg,{min{nus amount M) i N
— Part 2 — Capital losses A \J/\ ~
Continuity of capital losses and request for a carryback (“\\ \
Capital losses at the end of the previous taxyear . ... ...................... ( 21,069 a
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation/ﬁa \ b
Subtotal (amouné plus mount b) 21,069 p 21,069 A
Deduct: j
Nther adjustments (includes adjustments for an acquisition of control) i v ed e L s m = c
ction 80 — Adjustments for forgiven amounts . . ... ... ... AN e e d
c plus amount d} > B
Subtotal (amount A minus amount B) 21,069 c
s
Add: Current-year capital loss (from the calculation on Schedule 6) \ ................................... _ b
Unused non-capital losses that expired inthe tax year* . . . 4l s v we /4 o o v i i i e v v s e
Allowable business investment losses (ABIL) that expired as n?a Io s in the tax year** Z Gl f
Enter amount e or f, whicheverisless . .......... ?\ ................. 215
ABILs expired as non-capital loss: line 215 divided by /‘K .................................. 220 E
Subtotal (total of amounts C to E) 21,069 F
Note QC
If there has been an amalgamation or a windup'\ofa.subsidiary, do a separate calculation of the ABIL expired as
| non-capital loss for each predecessor or subsidi d all these amounts and enter the total on line 220 above.
*|f the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a
tax year ending after March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses from the 21st previous tax
year if the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the current year on line e.
** If the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a
tax year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line f.
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2012-12-31 Halton Hills Hydro Inc.
86742 9623 RC0O001

~ Part 2 - Capital losses (continued)

Amount F from page 2 21,069
Deduct: Capital losses from previous tax years applied against the current-year net capital gain (see Note 1) ., .. ... ... .. @ G
B Capital losses before any request for a carryback (amount F minus amount G) 21,069 H
Deduct — Request to carry back capital loss to (see Note 2):
Capital gain Amount carried back
(100%) (100%)
First previous tax year . . siiiih o aie sie e 5ave iiam S g
Second previous fax year ... ... 952 h
Third previous tax year .. .. ... iu vt e e e 953 i
Subtotal (total of amounts g to i) > I
Closing balance of capital losses to be carried forward to future tax years (amount H minus amount ) m 21,069

Note 1
To get the net capital losses required to reduce the taxable capital gain included in the net income (Joss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

Note 2
On line 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is appli;e{, multiply this amount by the 50% inclusion
rate.

2\
LTS,
4
S

Farm losses at the end of the previous taxyear ... . ... ... . ... ... ...

—Part 3 — Farm losses
Continuity of farm losses and request for a carryback

Q

Deduct: Farmloss expired* . .. ... .. e
Farm losses at the beginning of the tax year (amount a minus amount b)

Vo
>

Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporalimé A, /J) N 305 c
A
S 310 d

Current-yearfamm 10SS . . .uoy s smms sawe . sBe s sm e 5w et ggis
Subtota@nt c plus amount d) > B
/.< 7 Subtotal (amount A plus amount B)
Deduct: k\
Other adjustments (includes adjustments for an acquisition of control)™ 7. . ... ... 350 e
Section 80 — Adjustments for forgiven amounts oo iR TG SR DO RG SRR 340 f
Farm lossgs of previous tax years applied in the current tax year/ \y
(enter on line 334 of the T2 Return) . o T R - s 330 g
Current and previous year farm losses applied against curre ;‘;}@ dividends

subject to Part IV tax (enter on lines 340 and 345 of Schedtle 3;-Divi g;ﬁ']s Received,

Taxable Dividends Paid, and Part IV Tax Calculation, respect%Ly .................. 335 h
T Subtotal (total of amounts e to h) > D
/.; \ % losses before any request for a carryback (amount C minus amount D) E

Deduct — Request to carry back farm loss to: u

First previous tax year to reduce taxable income  ™——", . . . ... ... .
Second previous tax year to reduce taxable income . .. ... ... e
Third previous tax year to reduce taxable income . . ... ... .. L.
First previous tax year to reduce taxable dividends subject to Part IV tax
Second previous tax year to reduce taxable dividends subject to Part IV tax
Third previous tax year to reduce taxable dividends subject to Part IV tax

v:,g_x._,_.

Subtotal (total of amounts i to n)

®

Closing balance of farm losses to be carried forward to future tax years (amount E minus amount F)

* A farm loss expires as follows:
® after 10 tax years if it arose in a tax year ending before 2006; and

® after 20 tax years if it arose in a tax year ending after 2005.
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2012-12-31 Halton Hills Hydro Inc.

86742 9623 RC0001
~ Part 4 - Restricted farm losses
Current-year restricted farm loss
Total losses forthe year fom fAMING DUSINBES. «v o cv e simieinis snoeons sors soa v o o a1 5.5 % suis sige e S 519 8 Sie v s slaa o m A
"tinus the deductible farm loss:
amount A above = $2,500) dividedby2= a
Amount a or $ 6,250 , whicheverisless . ............... > b
2,500 .
Subtotal (amount b plus amount c) 2,500 » 2,500 B
Current-year restricted farm loss (amount A minus amount B; enter amount C on line 410)
Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previous taxyear . .. .. ... ... ... ... d
Deduct: Restricted farm loss expired* . . ... .. ... 400 e
Restricted farm losses at the beginning of the tax year (amount d minus amounte) . ....... 402 > D
Add:
Restricted farm losses transferred on the amalgamation or the wind-up
of a subsidiary corporation . .. .. ... 405 f
Current-year restricted farm loss (enter on line 233 of Schedule 1) .. ... ............ 410 o]
Subtotal (amount f plus amount g). /\\ > E
suﬁxﬁié unt D plus amount E) F
TN
Deduct: /Q)
Restricted farm losses from previous tax years applied against current farming income
(enteronline 333 ofthe T2ZReturn) ... ... . ... ... ... .. . ... ..., T h
Section 80 — Adjustments for forgivenamounts .. ... ... ... L L. i
Otheradjustments . . ... ... .. .. o T j
Subtotal (totalSf amountsh to j) > G
Restricted farm losses before any request fo)/rh carryback (amount F minus amount G) H
‘uct — Request to carry back restricted farm loss to: /S
rirst previous tax year to reduce farming income .. ... ... .. ... . (& ........ 941 k
Second previous tax year to reduce farming income .. ... ... ... A e P 942 ]
Third previous tax year to reduce farming income . . .. L L L L e e 943 m
“~=gSubtofal (total of amounts k to m) > |
AN "
Closing balance of restricted farm losses to%irri tward to future tax years (amount H minus amount 1) J
Note a/\\>/)
The total losses for the year from all farming businesses fb@_ d without including scientific research expenses.
* A restricted farm loss expires as follows: & '»\)
® after 10 tax years if it arose in a tax year ending\;éior}@( and
® after 20 tax years if it arose in a tax year en?iﬁg’?fter 003.
By
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2012-12-31 Halton Hills Hydro Inc.

86742 9623 RC0001
—~Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback
Listed personal property losses at the end of the previous taxyear .. .. ... ... ... ... ... ....
™ ‘uct: Listed personal property loss expired after seventaxyears  ................... m b
Liowed personal property losses at the beginning of the tax year (amount a minus amount b) B 502 > A
Add: Current-year listed personal property loss (from Schedule 6) . . . ... .. ... e B
Subtotal (amount A plus amount B) c
Deduct:
Previous year personal property losses applied in the current tax year against listed
personal property gains (enter on line 655 of Schedule 8) . ... .................... 530 c
Otheradjustments . . . . ... e 550 d
Subtotal (amount ¢ plus amount d) » D
Listed personal property losses remaining before any request for a carryback (amount C minus amount D) E
Deduct - Request to carry back listed personal property loss to:
First previous tax year to reduce listed personal property gains .. .. .. ... ... 961 e
Second previous tax year to reduce listed personal property gains .. .. ... ... 962 f
Third previous tax year to reduce listed personal property gains . . ... .......vi ..., 963 JPAY 9
Subtotal (total of amounts e to gj. » F
Closing balance of listed personal property losses to be carried forward to future tax year}%’ﬁlth?ﬁ’nus amount F) @ G

&
Q)
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Halton Hills Hydro Inc.

2012-12-31
86742 9623 RC0001
~ Part 7 — Limited partnership losses
Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Tax year ending Corporation's Corporation's Total of corporation’s Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-risk amount share of partnership column 5 limited
partnership loss investment tax credit, | (if negative, enter "0") partnership losses
farming Josses, and (column 3 minus 6)

resource expenses

608 m

Total (enter this amount on line 222 of Schedule 1)

Limited partnership losses from previous tax years that may be applied in the current year
1 2 3 4 5 6 7
Partnership Tax year ending Limited Corporation's Total of corporation’s Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-risk amount share of partnership column 5 losses that may be
at the end of the investment tax credit, | (if negative, enter "0"} applied in the year
previous tax year business or property (the lesser of
losses, and re rce columns 3 and 6)
expense \
630 632 634 636 | 650 |
A~ }/
e N
Continuity of limited partnership losses that can be carried forward to future tax y%aﬁi\\
1 2 3 5 6
Partnership Limited partnership Limited partnership Limited partnership Current year limited
identifier losses at the end of losses transferred on losses applied parthership losses
the previous tax year an amalgamation or m coluin 620) in the current year closing balance to be carried
the windup of a (cannot be more than forward to future years
subsidiary / L column 650) (662 + 664 + 670 - 675)
/
(650 (662 (664 4\\/ 675 630
/4
Total (enter this/a uﬁt-an-hne 335 of the T2 return)
Note
If you have any current—or previous-year losses, enter your /parl}ve@-k‘;e%mﬁer on line 600, 630, or 660.
.
~ Part 8 — Election under paragraph 88(1.1 )(f) \/
B e [

If you are making an election under paragraph 88(1. 1 I\,\mkt >’ box
a hon Il/ | loss, restricted farm loss, farm loss, or limited partnership loss

Further to a winding-up of a subsidiary, the portiory
from a wholly-owned subsidiary is deemed to be t loss of)a parent from its tax year starting after the commencement of the

winding-up.

Note
This election is only applicable for wind-ups under 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation,
or Winding-up of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.

Page 6
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2013-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001

Canada Revenue  Agence du revenu
l* Agency du Canada Schedule 4

Corporation Loss Continuity and Application

corporation's name Business number Taxyear-end
YearMonth Day
Halton Hills Hydro Inc. 86742 9623 RC0001 2013-12-31

Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to
previousyears.

A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for
each type of loss, deduct the oldest loss first.

According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending before
thattime is deductible in computing taxable income in a tax year ending after that time. Also, no amount of capital loss incurred in a tax year ending after
that time is deductible in computing taxable income of a tax year ending before that time.

* When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in

paragraphs 111(5)(a) and (b).

Forinformation on these losses, see the T2 Corporation — Income Tax Guide.

File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

puy
<

Netincome (I0ss) for INCOME tAX PUIPOSES .« o oo vt et ot e e e e e ee e eee e aea RN o e wissin see sn v o ce By 98 -2,114,700 A

Alllegislative references are to the /ncome Tax Act.

~ Part 1 — Non-capital losses
Determination of current-year non-capital loss

Deduct: (increase a loss)

Net capital losses deducted in the year (enter as a positive amount) .. ....... ... N __a
Taxable dividends deductible under section 112 or subsections 113(1) or 138(6) e il R b
Amount of Part V1.1 tax deductible (\) ....... c
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) A CRSE R d
Subtofktotal STamounts ato d) > B
““Subtotal (amount A minus amount B; if positive, enter "0") -2,114,700 ¢
Deduct: (increase aloss)
Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign taxdedugtions ¢ .. ... ... ... ... .. i, D
Subtotal (amount C minus amount D) -2,114,700 E
Add: (decrease aloss)
Current-year farm loss (whichever is less: the net loss from far, K%ﬁj*g included in the
income, or the non-capital loss before deducting the farm lossy < < 0. . o oo i i i i e 3

Current-year non-capital loss (amount E plus amount F; if pésitiv }t?f/ Mk s s I EI ety (D E S S TS B -2,114,700 g
If amount G is negative, enter it on line 110 as a positive. \)/

Continuity of non-capital losses and request for

Non-capital loss at the end of the previous tax yeaz»% ................................. e
Deduct: Non-capitallossexpired* .. ... o) e it i e e e 100 f
Non-capital losses at the beginning of the tax year(a e minus amountf) . .......... 102 | 2 H
Add:
Non-capital losses transferred on an amalgamation or the wind-up of a subsidiary corporation N 105
Current-year non-capitalloss (fromamountG)  ................veininarann. 110 2,114,700 h
Subtotal (amountg plus amount h) 2,114,700 » - 2,114,700
Subtotal (amount H plus amount I) 2,114,700 4

* Anon-capital loss expires as follows:
* after 10 tax years ifit arose in a tax year ending after March 22, 2004, and before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.

An allowable business investment loss becomes a net capital loss after 10 tax years if it arose in a tax year ending after March 22, 2004.

T2 SCH4E (14) Canad'éi
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2013-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001

~ Part 1 — Non-capital losses (continued)

Deduct:
Other adjustments (includes adjustments for an acquisitionof control) . . .............. 150 i
Section 80 — Adjustments for forgivenamounts . . ... ... ... 140 i
Subsection 111(10) — Adjustments forfueltaxrebate ... ... ... ... it j1
Non-capital losses of previous tax years applied inthe currenttaxyear . ... ............ 130 k

Enter amount k on line 331 of the T2 Return.
Currentand previous yearnon-capital losses applied against current-year

taxable dividends subjectto Part IVtax™ ... ... ... ... ... 135 !
Subtotal (total of amountsitoI) > K
Non-capital losses before any request for a carryback (amount J minus amount K) 2,114,700 L

Deduct — Request to carry back non-capital loss to:

Firstprevious tax yeartoreduce taxableincome ... .. ... ... ... m
Secondprevious taxyeartoreducetaxableincome . ... ... ... ie e e n
Third previous tax yeartoreduce taxableincome ... ... .. ... ...l 2,114,700 o
First previous tax year to reduce taxable dividends subjectto Part IV tax p
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts mtor) £l 2,114,700 » 2,114,700 m
Closing balance of non-capital losses to be carried forward to future tax years (aﬁmﬁ\%ﬂ:inus amount M) N
™ Amount | is the total of lines 330 and 335 from Schedule 3, Dividends Received, Taxable Dividen 5%9 art 1V Tax Calculation.
/o

r Part 2 — Capital losses
Continuity of capital losses and request for a carryback

Capitallosses atthe end of the previoustaxyear  ......................... 21,069 a
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporatio| b

Subtotal (amo mount b) 21,069 » 21,069 A
Deduct: ;

Section 80 — Adjustments for forgiven amounts . ... .......... 240 d

Other adjustments (includes adjustments for an acquisition of control) /§ ............ 250 Lo
talta

Supldy \wtc plus amount d) > B
Subtotal (amount A minus amountB) 21,069 c
Add: Current-year capital loss (from the calculation on Schedule 6, ary ol D:sposmons of Capital Property) ........ D
Unused non-capital losses that expired in the tax year* . o ils \k i 37 SRR & e
Allowable business investment losses (ABIL) that expired as pon-taj Naﬂg»ses in the tax year** _ f
Enter amount e or f, whicheverisless . ..........% e e e e s v e 215 g
ABILs expired as non-capital loss: line 215 divided by 0.500 I e o S N S—— e m—— m E
w Subtotal (total of amounts C to E) 21,069 F
v

Note :
Ifthere has been an amalgamation or a windup, of-a subsidiary, do a separate calculation of the ABIL expired as
non-capital loss for each predecessor or subsid an,,t.Atld all these amounts and enter the total on line 220 above.

* Ifthe losses were incurred in a tax year ending after March 22, 2004, and before 2008, enter the losses from the 11th previous tax year. Enter the losses
from the 21st previous tax year if the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the
currentyearonline e.

** If the losses were incurred in a tax year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line f.
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2013-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001

— Part 2 — Capital losses (continued)

Deduct: Capital losses from previous tax years applied againstthe current-year net capital gain*** .. ................ 225 G

Capital losses before any request for a carryback (amount F minus amount G) 21,069 H

seduct — Request to carry back capital loss to***:

Capitalgain Amount carried back
(100%) (100%)

Firstprevioustaxyear .. .. ... ..ottt h

Secondprevioustaxyear . ... ... e e m i
Thirdprevioustaxyear ... .. ...t iiie i 953 i
Subtotal (total of amounts hto j) > |
Closing balance of capital losses to be carried forward to future tax years (amount H minus amount |) m 21,069 4

*xk

To get the net capital losses required to reduce the taxable capital gain included in the netincome (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

Online 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50%
inclusionrate.

e

— Part 3 — Farm losses
Continuity of farm losses and request for a carryback

Farm losses at the end of the previous tax year

Dediict: Farmioss exXpited® ... cun swe vms sims vmn sms s sym e Boam Mam s e e
Farm losses at the beginning of the tax year (amount a minus amountb)

Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporation
Current-year farm loss (amount F in Part 1)

Deduct:
Other adjustments (includes adjustments for an acquisition of control) K
Section 80 —Adjustments for forgiven amounts . ... .......... % \\} ......... 340
Farm losses of previous tax years applied in the current tax year

Enter amount g on line 334 of the T2 Return.

Current and previous year farm losses applied against
current-year taxable dividends subject to Part IV tax**

Deduct — Request to carry back farm loss to:
Firstprevious taxyeartoreduce taxableincome /A~ .. .
Second previous tax yearto reduce taxable incom
Third previous tax year to reduce taxable incom
First previous tax year to reduce taxable dividends subjett to Part IV tax
Second previous tax year to reduce taxable dividends subjectto PartIVtax . ............
Third previous tax year to reduce taxable dividends subjectto Part IVtax ... ............
Subtotal (total of amounts i to n)

v:;g_;e._._.

Closing balance of farm losses to be carried forward to future tax years (amount E minus amountF) &tV

* Afarm loss expires as follows:
® after 10 tax years ifit arose in a tax year ending before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.

** Amount h is the total of lines 340 and 345 from Schedule 3.
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2013-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001

— Part 4 — Restricted farm losses

Current-year restricted farm loss

Total losses for the year from farming buSINESS . . L ittt i e m A
Minus the deductible farm loss:
(amount A above -$2,500) divided by 2 = a
Amounta or$ 15,000 *, whicheverisless . .............. > b
2,500 ¢
Subtotal (amountb plus amount c) 2,500 » 2,500 B
Current-year restricted farm loss (amount A minus amount B) C

Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previous tax year

............................. d
Deduct: Restricted farm loss expired™ . . ... ... .. e e e 400 e
Restricted farm losses at the beginning of the tax year (amount d minus amounte) ... .. ... 402 > D
Add:

Restricted farm losses transferred on the amalgamation or the wind-up

ofasubsidiarycorporation . ... ... 405

Current-yearrestricted farm loss (from amountC) . ... ... .. ... ... . 410 g

Enter amount g on line 233 of Schedule 1, Net Income (Loss) for Income Tax Purposes. &

Subtotal (amountf plus amoun >

E
/S btotal{amount D plus amount E) F
&
Deduct: Q‘>

S5

Restricted farm losses from previous tax years applied against current farming income
Enter amount h on line 333 of the T2 return.

Section 80 — Adjustments for forgiven amounts

Otheradjustments: . ... e, v ons oo svam s amme sse e ias ewcd sl s i
Subtotal (1ot ( ﬂﬁjhnts htoj) > G
Restricted farm losses before any r EIJ-LE_, ra camryback (amount F minus amountG) H
Deduct — Request to carry back restricted farm loss to:
First previous tax yeartoreduce famingincome  ........... & k \' ........ 941 k
Second previous tax yeartoreduce farmingincome .. ...... ESRN s mea haa S 942 |
Third previous tax yearto reduce farmingincome .. ... .... &*_ﬁ_:b .. ............ 943 m
‘ iﬁﬂal (total of amounts k to m) | I
Closing balance of restricted farm loss forward to future tax years (amount H minus amount I} J

Note

The total losses for the year from all farming bus:nes s are a t;la’ied without including scientific research expenses.

* Fortax years that end before March 21, 2013, use. ﬁ\i\?e/éd 0f$15,000.
** Arestricted farm loss expires as follows:
* after 10 tax years if it arose in a tax yeare n bef 2006; and

* after 20 tax years if it arose in a tax year endi 005
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2013-12-31 Halton Hills Hydro inc.
86742 9623 RC0001
— Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback
-Listed personal property losses atthe end of the previoustaxyear . ... ...t nnnns
aduct: Listed personal property loss expired afterseventaxyears  ................... m b
Listed personal property losses at the beginning of the tax year (amount a minus amountb) e m | A
Add: Current-year listed personal property loss (from Schedule 6) .. ... . . i e B
Subtotal (amount A plus amount B) C
Deduct:
Previous year personal property losses applied in the currenttax year against listed
Personalproperty gains . . .. .. e e 530 c
Enter amount c on line 655 of Schedule 6.
Otheradjustments .o i uiv v v s u e vas s mn se s oo saiasaie e nnseoneenanensenns m d
Subtotal (amount ¢ plus amount d) > D
Listed personal property losses remaining before any request for a cammyback (amount C minus amount D) E
Deduct — Request to carry back listed personal property loss to:
Firstprevious tax yeartoreduce listed personal propertygains .. ................... e
Second previous taxyearto reduce listed personalpropertygains .. ... ...l A f
Third previous tax year to reduce listed personal propertygains .. .... ... \\ g
Subtotal (total of amounts e to/g) . > F
Closing balance oflisted personal property losses to be carried forward to future tax ye/a@\ounﬁ/minus amount F) m

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP21  VERSION 2014 V1.0
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Halton Hills Hydro Inc.

2013-12-31
86742 9623 RC0001
— Part 7 — Limited partnership losses
~ Current-year limited partnership lc
1 2 3 4 5 6 7
Partnership Taxyearending Corporation's Corporation's Total of corporation's Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-riskamount share of partnership column 5 limited
partnership loss investmenttaxcredit, | (if negative, enter"0") partnership losses
farming losses, and (column 3 minus 6)
resource expenses
[ 600 | 602 604 606 | 608 620
Total (enter this amount on line 222 of Schedule 1)
— Limited partnership losses from previous tax years that may be applied in the current year
1 2 3 4 5 6 7
Partnership Taxyearending Limited Corporation's Total of corporation's Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-riskamount share of partnership column losses that may be
at the end of the investmenttaxcredit, | (if negative, enter"0") appliedinthe year
previoustax year business or property (the lesser of
losses, and resource columns 3 and 6)
630 632 634 636 [ 650 |
K,

Continuity of limited partnership losses that can be carried forward to future tax  years ———
1 2 3 As 0 7 5 6
Partnership Limited partnership Limited partnership li Limited partnership Currentyearlimited
identifier losses at the end of losses transferred on ses losses applied partnership losses
the previous taxyear anamalgamationor 620) inthe current year closing balance to be carried
the windup of a (cannot be more than forward to future years
subsidiary line 650) (column 2 plus column 3
plus column 4 minus
< column 5)
(oc0] Coc2] o4 o7s m
VTN

Total (en%s a%on line 335 of the T2 return)

ip identifier on line 600, 630, or 660.

Note N
Ifyou have any current-or previous—year losses, enter yu@r@

Further to a winding-up of a subsidiary, the portiér
from a wholly-owned subsidiary is deemed to be
winding-up.

Note
This electionis only applicable for wind-ups under subsection 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation,
or Winding-up of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.
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2014-12-31

Halton Hills Hydro Inc.
86742 9623 RC0001

Bl foosenees Sty wns Schedule 4
Corporation Loss Continuity and Application
Corporation's name Business number Taxyear-end
YearMonth Day
Halton Hills Hydro Inc. - 86742 9623 RC0001 2014-12-31

Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited

partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to

previousyears.

each type of loss, deduct the oldest loss first.

A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for

® According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending before
that time is deductible in computing taxable income in a tax year ending after that time. Also, no amount of capital loss incurred in a tax year ending after

that time is deductible in computing taxable income of a tax year ending before that time.

® When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a) and (b).

* Forinformation on these losses, see the T2 Corporation — Income Tax Guide.
* File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.
o Alllegislative references are to the /ncome Tax Act.

— Part 1 — Non-capital losses

Determination of current-year non-capital loss
Netincome (108s) for iNCOME taX PUIPOSES . . . . .o it ittt et et e e e e e e e e e e o e e e e a i e e e -755,568 A
Deduct: (increase aloss)
Net capital losses deducted in the year (enter as a positiveamount) .. ........ v a
Taxable dividends deductible under section 112 or subsections 113(1) or 138(6) b
Amountof PartVI.1 taxdeductible ... ... ... . e c
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) d
Subt; total of amounts a to d) > B
/ %al (amount A minus amount B; if positive, enter "0") -755,568 ¢
Deduct: (increase a loss) \ i
Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign tax d«ﬁi___f\ons ................................ D
Subtotal (amount C minus amount D) -755,568 E
Add: (decrease aloss) ,
Current-year farm loss (whichever is less: the net loss from far fis }g included in the
income, or the non-capital loss before deducting the farm los T e e AR R SRR AT e e S SRR SRS e F
Current-year non-capital loss (amount E plus amount F; if pe/%ve{rj ey EEUNUPNS——— SO SO S, S————. -755,568 G
Ifamount G is negative, enter it on line 110 as a positive. S\)/
Continuity of non-capital losses and request for rrybac
Non-capital loss atthe end of the previous taxyeap7— .~ 7 . ..o i e s anns e
Deduct: Non-capitallossexpired® . .... 0\ ... .0 .. . ..., 100 f
Non-capital losses at the beginning of the tax yea\h(ta\/tlfﬂ e minus amountf)  ........... 102 > H
Add:
Non-capital losses transferred on an amalgamation or the wind-up of a subsidiary corporation o 105 g
Current-year non-capitalloss (rom amount G) ... .. .ovoenene e 110 755,568 h
Subtotal (amountg plus amount h) 755,568 p- 755,568 |
Subtotal (amountH plus amount I 755,568 J
* Anon-capital loss expires as follows:
e after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
e after 20 tax years if it arose in a tax year ending after 2005.
An allowable business investment loss becomes a net capital loss after 10 tax years ifit arose in a tax year ending after March 22, 2004.
1
T2 SCH 4 E (14) Canada
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2014-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001
~ Part 1 — Non-capital losses (continued)
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) .. .............. 150 i
Section 80 — Adjustments for forgivenamounts .. .. ... e 140 i
Subsection 111(10) — Adjustments for fuel taxrebate .. ... .. ... ... .. j1
Non-capitallosses of previous tax years applied inthe currenttaxyear . ... ............ 130 k
Enter amount k on line 331 of the T2 Return.
Currentand previous year non-capital losses applied against current-year
taxable dividends subjectto PartIViax*™ .. ... . .. ... ... |
Subtotal (total of amountsito I) > K
Non-capital losses before any request for a carryback (amount J minus amount K) 755,568 L
Deduct — Request to carry back non-capital loss to:
Firstprevious taxyeartoreducetaxableincome .. ... ... .. ... e m
Second previous taxyeartoreduce taxableincome ... ... ... Lo n
Third previous tax yeartoreducetaxable income .. .. ... ... i e 755,568 o
First previous tax year to reduce taxable dividends subject to Part IV tax B p
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts mtor) é( 755,568 » 755,568 m
Closing balance of non-capital losses to be carried forward to future tax years {; _ L minus amount M) N
** Amount I is the total of lines 330 and 335 from Schedule 3, Dividends Received, Taxable Divide%iﬁ\aid, and Part |V Tax Calculation.
: A
~ Part 2 — Capital losses Ay
Continuity of capital losses and request for a carryback /\\7
Capitallosses atthe end of the previoustaxyear .. ... ... ............o... Q\/ 21,069 a
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporatio 2N s b
Subtotal (amoﬁ ta plussamount b) 21,069 » 21,069 A
Deduct: J
Other adjustments (includes adjustments for an acquisition of control) : /;% ............ 250 c
Section 80 — Adjustments for forgivenamounts ... .. ... ... ... I;\\w ......... 240 d
Supfdtaltamount ¢ plus amount d) > B
Subtotal (amountA minus amount B) 21,069 ¢
. . VT i .
Add: Current-year capital loss (from the calculation on Schedule 6, Sﬂ'ﬂ'@f ispositions of Capital Property) ... ..... 210 D
Unused non-capital losses that expired in the tax year* i (% i A T e e e e E €
Allowable business investment losses (ABIL) that expired as '?'Pea\',lalv ses in the tax year™ Koty i 1
Enteramount e or f, whicheverisless . ......... & IR N R RS R R g
ABILs expired as non-capital loss: line 215 divided by 0.5\0)0/ .................................. E
%\ Subtotal (total of amounts C to E) 21,069 F
Note
Ifthere has been an amalgamation or a windu\}of subgidiary, do a separate calculation of the ABIL expired as
non-capital loss for each predecessor or subsidiary-Add all these amounts and enter the total on line 220 above.
*|f the losses were incurred in a tax year ending after March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses
from the 21st previous tax year if the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the
currentyearonlinee.
**|f the losses were incurred in a tax year ending after March 22, 2004, enter the losses from the 11th prévious tax year. Enter the full amount on line .

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP23  VERSION 2015 V1.1
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2014-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001
~ Part 2 — Capital losses (continued)

Deduct: Capital losses from previous tax years applied against the current-year net capital gain** ... ... .. .......... G
Capital losses before any request for a carryback (amount F minus amount G) 21,069 H
Deduct — Request to carry back capital loss to****:
Capitalgain Amount carried back
(100%) (100%)
Firstprevioustaxyear . ... ... ... ... .0t h
Secondprevioustaxyear ... ... s 952 i
Third previoustaxyear i suis s sie sme sas svue sets o 5% o iofs 5 e o 953 i
Subtotal (total of amounts h to j) > I
Closing balance of capital losses to be carried forward to future tax years (amount H minus amount |} m 21,069 4

*** To get the net capital losses required to reduce the taxable capital gain included in the net income (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.
kA

On line 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50%
inclusionrate.

—Part 3 — Farm losses
Continuity of farm losses and request for a carryback
Farm losses at the end of the previous tax year

................................. a
Deduct: Farmloss expired® . ... .. ... i e e e e e b
Farm losses at the beginning of the tax year (amount a minus amountb) .. ........... { > A
Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporation = C
Current-year farm loss (amountFinPart1) . ........................ d
Subtotal (amo > B
Subtotal (amount A plus amountB)
Deduct:
‘Other adjustments (includes adjustments for an acquisition of control) e
Section 80— Adjustments for forgiven amounts ... ........... f
Farm losses of previous tax years applied in the current tax year g

Enter amount g on line 334 of the T2 Return.

Current and previous year farm losses applied against g
current-year taxable dividends subjectto Part IV tax** BTG

Deduct — Request to carry back farm loss to:
First previous tax year to reduce taxable income A
Second previous tax yearto reduce taxable inco é&
Third previous tax year toreduce taxable inoomz

First previous tax year to reduce taxable divideé’gsu

ijé)t toPartlVtax  ...............
Second previous tax year to reduce taxable dividends subject to Part IV tax

Third previous tax year to reduce taxable dividends subject to Part IV tax

Subtotal (total of amounts i to n)
Closing balance of farm losses to be carried forward to future tax years (amount E minus amount F)

* Afarm loss expires as follows:
* after 10 tax years ifit arose in a tax year ending before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.

V5 3 — & — -

** Amount h is the total of lines 340 and 345 from Schedule 3.
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2014-12-31 Halton Hills Hydro Inc.
86742 9623 RC0001

—Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback
Listed personal property losses atthe end of the previoustaxyear . ............ccvuuvuun... a
Jeduct: Listed personal property lossexpired afterseventaxyears .. ................. m b
Listed personal property losses at the beginning of the tax year (amount a minus amountb) W m >
Add: Current-year listed personalproperty loss (from Schedule 6) . . ... ... e e e B
Subtotal (amountA plus amount B)
Deduct:
Previous year personal property losses applied in the currenttax year against listed
PErSONAIPIOPEMtY GaINS .« o\ttt et et e e e e 530 c
Enter amount ¢ on line 655 of Schedule 6.
OtheradiUstments .. ... ..o oottt e e 550/ d
Subtotal (amount ¢ plus amount d) » D
Listed personal property losses remaining before any request for a carryback (amount C minus amount D) E
Deduct — Request to carry back listed personal property loss to:
Firstprevious tax yeartoreduce listed personal property gains . .. ......... i e
Second previous tax year to reduce listed personal property gains f
Third previous tax yearto reduce listed personalpropertygains ... .................. g
= F
Closing balance of listed personal property losses to be carried forward to future tax ya/aég%wn%inus amount F) XY G

N
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Halton Hills Hydro Inc.

2014-12-31
86742 9623 RC0001
— Part 7 — Limited partnership losses
Current-year limited partnership Ic
1 2 3 4 5 6 7
Partnership Taxyearending Corporation's Corporation's Total of corporation's Column 4 minus Current-year

identifier YYYY/MM/DD share of limited at-risk amount share of partnership column 5 limited
partnershiploss investmenttaxcredit, | (if negative, enter"0") partnership losses
farming losses, and (column 3 minus 6)

resource expenses
600 | 602 604 606 | 608 | 620 |
Total (enter this amount on line 222 of Schedule 1)

~ Limited partnership losses from previous tax years that may be applied in the current year
1 2 3 4 5 6 7
Partnership Taxyearending Limited Corporation's Total of corporation’s Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-riskamount share of partnership column 5 losses that may be
atthe end of the investmenttaxcredit, | (if negative, enter"0") appliedin the year
previous tax year business or property (the lesser of
losses, and resource columns 3 and 6)
expense;
630 632 634 636 [ 650 |
- = 7
RY)
~ Continuity of limited partnership losses that cant be carried forward to future tax ( years ———
1 g 3 /( 4 \ \ K 5 6
Partnership Limited partnership Limited partnership Cu n \yh Limited partnership Currentyear limited
identifier losses at the end of losses transferred on finers iplo: ses losses applied partnership losses
the previous taxyear an amalgamation or . {from ling 620) inthe currentyear closing balance to be carried
the windup of a U (cannotbe more than forward to future years
subsidiary line 650) (column 2 plus column3
3 plus column 4 minus
( < column 5)
[ 660 | 662 | /\ RN 70 675 680
/’ ™

Note / ;
If you have any current—or previous—year losses, enter ynﬂr\&a‘@

— Part 8 — Election under paragraph 88&\

If you are making an election under paragraph 883/;?(!) checl
of anol

Further to a winding-up of a subsidiary, the porti
from a wholly-owned subsidiary is deemed to be

winding-up.

capllal loss, restricted farm loss, farm loss, or limited partnership loss
Q\{o_gy a parent from its tax year starting after the commencement of the

Note
This election is only applicable for wind-ups under subsection 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation
or Winding-up of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.
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