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PILs

Question 1

Please provide a table that shows, by line item, the calculation of each of the 2015
actual PILs and the 2015 PILs Model, as included in the settlement agreement. In
addition to the two columns shown for the actual PILS and the PILS model for 2015,
please add a third column that shows the difference between the two figures, and a

fourth column that provides an explanation for the difference.

Response:

The calculation of 2015 Actual PILs and the calculation of 2015 PILs Model is shown
below. Additional columns were added for comparison and comments regarding the

differences between the two figures.
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Table 1: 2015 Actual PILs vs 2015 PILs Model Settlement Proposal

2015 PILS
ITEM 2015 ACTUAL Model Differences Comments
Settlement
Proposal
Accounting Net Income before Taxes 412,213 195,848 216,365
Current Tax (48,209) (48,209)
Future Tax (128,168) (128,168)
Accounting Net Income before Taxes 235,836 195,848 39,988 |* Please see below
Additions: -
Provisions for Income Taxes - Current 48,209 48,209 |N/A
Provisions for Income Taxes - Deferred 128,168 128,168 [N/A
Amortization of Tangible Assets 910,805 910,805 -
Non-Deductible Meals and Entertainment Expenses 2,534 2,534 -
Other Reserves from Schedules 13 672,897 672,897 -
Reserves @ End of the Year 752,846 6,500 746,346 |**Please see below
Subtotal of additions 2,515,459 | 1,592,736 922,723
Other Additions -
Opening Regulatory Assets Balance 738,802 738,802 |Regulatory accounts balance
Inducement - ITA 12(1)(x) 17,479 17,479 -
Capital Assets Additions Included in Regulatory Balance 399,728 399,728 |604 offset by 700
Subtotal of other additions 1,156,009 17,479 1,138,530
Total Additions: 3,671,468 [ 1,610,215 | 2,061,253
Deductions -
Gain on Disposal of Assets 15,824 15,824 -
Capital Cost Allowance from Schedule 8 1,390,499 | 1,323,949 66,550 |Contributed Capital not included in the UCCA calculation
Other Reserves from Schedules 13 746,346 746,346 -
Reserves @Beginning of the Year 679,397 6,500 672,897 |**Please see below
Subtotal of deductions 2,832,066 | 2,092,619 739,447
Other Deductions -
Regulatory Assets Opening Balance 399,728 399,728
Unrealized interest rate adjustment 31,466 31,466 -
Closing Regulatory Assets 54,946 54,946 [Regulatory accounts balance
Subtotal of other deductions 486,140 31,466 454,674
Total Deductions: 3,318,206 | 2,124,085 | 1,194,121
Income for Tax Purpose before Losses 589,098 [ (318,022) 907,120
Non Capital Loss (234,927)| (373,573) 138,646
Income for Tax Purpose 354,171 | (691,595)| 1,045,766
*
Deferred Revenue (4245) 85,857
Depreciation Expenses 85,857
Deemed Interest (666,376)
Interest Expense 479,756
Other Donations 1,721
Loss(Gain) on change in the fair value of interest rate swap (31,466)
(130,508)
Net Income before taxes 216,365
Income Taxes 176,377
Difference $ 39,988

*k

Difference is attributed to Customer and Developer deposits that are not included in taxable income as the related services/goods have not yet been supplied.
As these amounts as not included in accounting income, they are offset by lines 125 and 413.
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Question 2

Please file the actual 2015 tax returns.

Response:
The 2015 Grimsby Power Inc Tax Return as of September 30, 2015 is attached as

Appendix - A

The 2015 Grimsby Power Inc Tax Return as of December 31, 2015 is attached as
Appendix - B
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Question 3

Please provide a version of Table 4-62 (based on the response to 4-Energy Probe-
34) that splits the calculation of the income taxes into two parts. The first part shows
all the accounting net income, additions and deductions used in the PILS model and
the second part shows all of the accounting net income, additions and deductions
not included in the PILs model. Please provide a taxable income for PILs purposes
as a subtotal at the end of the first part and a second subtotal at the end of the
second part that reflects the changes in taxable income due to the additional

changes made.

Response:

The table below shows the accounting net income, additions and deductions used in
the PILS model and the accounting net income, additions and deductions not
included in the PILs model.
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Table 2: 2015 PILs Model Settlement Proposal & Additions/Deductions

2015 PILS Model
ITEM Settlement
Proposal
Accounting Net Income before Taxes 195,848
Additions:
Amortization of Tangible Assets 910,805
Non-Deductible Meals and Entertainment Expenses 2,534
Other Reserves from Schedules 13 672,897
Reserves @ End of the Year 6,500
Subtotal of additions 1,592,736
Other Additions
Inducement - ITA 12(1)(x) 17,479
Subtotal of other additions 17,479
Total Additions: 1,610,215
Deductions
Gain on Disposal of Assets 15,824
Capital Cost Allowance from Schedule 8 1,323,949
Other Reserves from Schedules 13 746,346
Reserves @Beginning of the Year 6,500
Subtotal of deductions 2,092,619
Other Deductions
Unrealized interest rate adjustment 31,466
Subtotal of other deductions 31,466
Total Deductions: 2,124,085
Net Income for Tax Purposes Per Settlement PILs Model (318,022)
Additions
Deductions
*Accounting Net Income before Taxes 39,988
Additions:
**Provisions for Income Taxes - Current 48,209
**Provisions for Income Taxes - Deferred 128,168
*Reserves @ End of the Year 746,346
Subtotal of additions 922,723
Other Additions
**Qpening Regulatory Assets Balance 738,802
**Capital Assets Additions Included in Regulatory Balance 399,728
Subtotal of other additions 1,138,530
Total Additions: 2,061,253
Deductions
*Capital Cost Allowance from Schedule 8 66,550
*Reserves @Beginning of the Year 672,897
Subtotal of deductions 739,447
Other Deductions
**Regulatory Assets Opening Balance 399,728
**Closing Regulatory Assets 54,946
Subtotal of other deductions 454,674
Total Deductions: 1,194,121
Net Income for Tax Purposes Not Included in Settlement PILs Model 907,120

* Difference between Actual Corporate Tax and Settlement PILs Model
** Not included in Settlement PILs Model
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OM&A

Question 1

Please provide a version of Table 4-3 that includes two additional columns - the first
added column shows the actual OM&A spent in 2016 for the most recent year to
date period available in 2016 and the second added column that shows the actual
OM&A for the corresponding year to date period in 2015. Please state the last month
of actuals included in the 2016 data. Please also provide the total OM&A associated
with the NWTC in the year to date period for 2016.

Response:
The comparison between OM&A spent as May 31, 2016 and OM&A spent as of May 31,

2015 is shown below:
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Last Last
Rebasing YTD May
Rebasing 2016 Test YTD May YTD May Total YTD
Year (2012 2013 Actuals | 2014 Actuals| 2015 Actuals 2016 GPI
Boa(rd- Year (2012 Year 2015 GPI only 2016 NWTS May 2016
Approved) Actuals)
Reporting Basis MIFRS MIFRS MIFRS MIFRS MIFRS MIFRS MIFRS MIFRS MIFRS MIFRS
Operations 453574 411,623 522,827 594,775 648,822 885,613 213,334 215,372 77,613 292,985
431,965 726,934 519,678 436,218 505,940 757,383 122,215 268,423 54,660 323,082
SubTotal 885,539 1,138,556 1,042,505 1,030,993 1,154,763 1,642,996 335,549 483,794 132,273 616,067
N -
%Change (year over year) OOk -8.4% 1.1% 12.0% 42.3%) 44.2%)
%Change (Test Year vs 443%
LastRebasing Year - Actual) =7
Billing and Collecting 507,013 517,463 512,576 534,276 547,425 686,380 227,838 236,414 236,414
Community Relations 12,500 471 6,250 500 1,500 2,044 4,500 4,500
Administrative and General 1,002,111 1,279,082 1,119,954 1,213975 1,214,707 1,593,943 510,701 651,086 651,086
SubTotal 1,521,624 1,797,016 1,638,780 1,748,751 1,763,632 2,282,367 738,539 892,000 892,000
S R
95Change (year over year) OO OeES -8.8% 6.7%) 0.9%) 29.4%) 20.8%)
%Change (Test Year vs 27.0%)
Last Rebasing Year - Actual) )
Total 2,407,163 2,935,572 81,285 r 2,779,745 r 2,918,395 3,925,363 1,074,088 1,375,794 132,273 1,508,067
N N
9Change (year over year) e -87%| 3.7%| 5.0%) 34.5% 28.1%)
Last Rebasing Last Rebasing
Year (2012 2016 Test YTD May 2015 YTDMay | YTD May 2016 | Total YTD May
Board- Yiizjit)sl)z 2013 Actuals | 2014 Actuals | 2015 Actuals Year I 2016 GPl only] NWTS 2016
Approved)
Operations 453574 411,623 522,827 594,775 648,822 885,613 213,334 215,372 77,613 292,985
i 431,965 726,934 519,678 436,218 505,940 757,383 122,215 268,423 54,660 323,082
Billing and Collecting 507,013 517,463 512,576 534,276 547,425 686,380 227,838 236,414 236,414
Community Relations 12,500 471 6,250 500 1,500 2,044 4,500 4,500
Administrative and General 1,002,111 1,279,082 1,119,954 1213975 1,214,707 1,593,943 510,701 651,086 651,086
Total 2,407,163 2,935572 2,681,285 2,779,745 2,918,395 3,925,363 1,074,088 1,375,794 132,273 1,508,067
o S
%Change (year over year) mm -8.7%)| 3.7% 5.0%| 34.5%) 28.1%)
Lt[aTngi;ng Last Rebasing| Variance 2012 ZO\SHAEZ:IIEZIS Variance 2014 Variance 2015 2016 Test Variance 2016 YTDMa YTD May r?/\/:”‘;r(;cl:
Board- Year (2012 BA-2012 2013 Actuals vs. 2012 2014 Actuals | Actuals vs. |2015 Actuals |Bridge vs. 2014 Year Testvs. 2015 2015 prl 2016 GPI vsyMa
Approved) Actuals) Actuals Ac‘tua\s 2013 Actuals Actuals Bridge only 2016y
Operations 453574 411,623 41,951 522,827 111,204 594,775 71,948 648,822 54,047 885,613 236,791 213,334 215372 2,038
431,965 726,934 |- 294,969 519,678 |- 207,256 436,218 |- 83,460 505,940 69,722 757,383 251,443 122,215 268,423 146,208
Billing and Collecting 507,013 517,463 |- 10,450 512,576 |- 4,887 534,276 21,700 547,425 13,149 686,380 138,955 227,838 236,414 8,576
Community Relations 12,500 471 12,029 6,250 5,779 500 |- 5,750 1,500 1,000 2,044 544 - 4,500 4,500
Administrative and General 1,002,111 1,279,082 |- 276,971 1,119,954 |- 159,128 1213975 94,021 1,214,707 732 1,593,943 379,236 510,701 651,086 140,385
Total OM&A Expenses 2,407,163 2935572 |- 528,409 2,681,285 |- 254,288 2,779,745 98,460 2,918,395 138,650 3,925,363 1,006,968 | 1,074,088 | 1,375,794 301,706
Adjustments for Total non-
recoverable items (from
Appendices 2-JA and 2-JB)
| I
;‘X’;znze::ve(ab @ OM&A 2407163 | 2935572 | 528409 | 2681285 |- 254288 | 2779745 98,460 | 2918395 138650 | 3925363 | 1,006,968 | 1074088 | 1375794 | 301,706
Variance from previous year 254,288 98,460 138,650 1,006,968 301,706
Percent change (year over year) -8.7% 3.7%)| 5.0% 34.5% 28.1%|
Percent Change: N
Test year vs. Most Current Actual 345%
Simple average of %variance for 8.6%)
all years )
Compound Annual Growth Rate for 6.0%
all years )
'C_ompound Growth Rate -1.8%
(2014 Actuals vs. 2012 Actuals) ©7
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Please add a column to Table 4-20 (as found in the response to 4-VECC-33) that

reflects the actual number of full time equivalents in 2016 as of the end of June.

Response:

The actual number of full time equivalents as of June 27, 2016 is shown below.

Table 4: Full Time Employees by Department

Change Change 2016
bepartment 2010 | 2011 BZ(?:; 2012 | 2013 | 2014 | 2015 |2016Test| 2016vs. 2021(?1‘;5‘ 'L:;l:f"
P Actuals | Actuals Actuals | Actuals | Actuals | Actuals Year 2012
Approved Actual Board [June 27,
Approved| 2016
Operations
Operations Administration 1.00 0.92 1.00 1.00 1.00 1.00 1.00 1.00 - - 1.00
Lines 3.00 3.00 4.00 4.00 4.00 4.00 4.00 6.00 2.00 2.00 4.00
Stores 1.00 1.00 1.00 1.00 1.00 0.66 0.48 1.00 - - 0.48
Total 5.00 4.92 6.00 6.00 6.00 5.66 5.48 8.00 2.00 2.00 5.48
Engineering - -
Engineering 2.00 2.00 2.00 2.00 2.00 2.00 3.00 3.00 1.00 1.00 2.00
Total 2.00 2.00 2.00 2.00 2.00 2.00 3.00 3.00 1.00 1.00 2.00
Finance - -
Accounting/Finance 2.00 2.97 3.00 2.83 2.91 2.83 2.92 3.92 1.09 0.92 2.92
Billing 3.50 3.50 3.50 3.64 3.61 3.62 3.54 4.74 1.10 1.24 3.54
Total 5.50 6.47 6.50 6.47 6.52 6.45 6.46 8.66 2.19 2.16 6.46
Administration 4.00 4.00 4.00 4.00 4.00 4.00 4.54 5.50 1.50 1.50 4.00
TOTAL 16.50 17.39 18.50 18.47 18.52 18.11 19.48 25.16 6.69 6.66 17.94
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APPENDIX A - Grimsby Power Inc Tax Return as of September 30,
2015



19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
2016-03-30 11:55 86487 4839 RC0001

I * Canada Revenue  Agence du revenu
Agency du Canada

Information Return for Corporations Filing Electronically

You have to complete this return for every initial and amended T2 Corporation Income Tax Return electronically filed to the Canada Revenue Agency

(CRA) on your behalf.

* By completing Part 2 and signing Part 3, you acknowledge that, under the Income Tax Act, you have to keep all records used to prepare your corporation
income tax return, and provide this information to us on request.

* Part4 must be completed by either you or the electronic transmitter of your corporation income tax return.

* Give the signed original of this return to the transmitter and keep a copy in your own records for six years.

® Do not submit this form to the CRA unless we ask for it.

* \We are responsible for ensuring the confidentiality of your electronically filed tax information only after we have accepted it.

This return is for your records. Do not send it to us unless we ask for it.

~ Part 1 — Identification
Corporation's name Business number
Grimsby Power Incorporated 86487 4839 RC0001
From To
Taxyear > Y2015'EA01_01D Y2015'EA09_30D Isthisanamendedreturn? .. ..... D Yes No

~ Part 2 — Declaration
Enter the following amounts, if applicable, from your corporation income tax return for the tax year noted above:

Net income (or loss) forincome tax purposes from Schedule 1, financial statements or GIFI (line 300) ... ... ... ........ 450,447

Partltaxpayable (IINe 700) . . . o i it e e e e e e e e e e e e e s

Partll surtax payable (IIN@ 708) . . . ot i e e e e e e e e e e e e e

Partlll.1tax payable (IN€ 710) . . o it i e e e e e e e e e e e e e e

PartlVtaxpayable (lIN€ 712) . . o o i e e e e e e e e e e e e e e e e e

PartlV.1taxpayable (liN€ 716) . . o it i i e e e e e e e e e e e

PartVitax payable (lIN€ 720) . . o i i e e e e e e e e e e e e e e e e

PartVI.1tax payable (line 724) . . o i e e e e e e e e e
Part XIVtaxpayable (liNe 728) . . o i i e e e e e e e e e e e

Net provincial and territorial tax payable (lINe 760) . . . o i i i e e e e e e e e e

— Part 3 — Certification and authorization

I, CURTISS DOUG CEO ,
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined the corporation T2 income tax return, including accompanying schedules
and statements, and that the information given on the T2 return and this T183 Corp information return is, to the best of my knowledge, correct and
complete. | also certify that the method of calculating income for this tax year is consistent with that of the previous tax year except as specifically
disclosed in a statement attached to this return.

| authorize the transmitter identified in Part 4 to electronically file the corporation income tax return identified in Part 1. The transmitter can also modify the
information originally filed in response to any errors Canada Revenue Agency identifies. This authorization expires when the Minister of National Revenue
accepts the electronic return as filed.

2016-03-30 (905) 945-5437

Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number

— Part 4 — Transmitter identification
The following transmitter has electronically filed the tax return of the corporation identified in Part 1.

Name of
personorfirm _ Millard, Rouse & Rosebrugh LLP Electronic filernumber A3079

— Privacy statement
Personalinformation s collected under the Income Tax Act to administer tax, benefits, and related programs. It may also be used for any purpose related to
the administration or enforcement of the Act such as audit, compliance and the payment of debts owed to the Crown. It may be shared or verified with other
federal, provincial/territorial government institutions to the extent authorized by law. Failure to provide this information may resultin interest payable,
penalties or other actions. Under the Privacy Act, individuals have the right to access their personal information and request correction if there are errors or
omissions. Refer to Info Source http://www.cra-arc.gc.ca/gncy/tp/nfsrc/nfsrc-eng.html, personal information bank CRA PPU 047.

T183 CORP E (15) Canadléi

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2



19859SEPT30 RSI.215
2016-03-30 11:55

I * Canada Revenue  Agence du revenu
Agency du Canada

EXEMPT FROM TAX

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporation return.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may

contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation's tax year.

For more information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

2015-09-30

T2 Corporation Income Tax Return

Grimsby Power Incorporated
86487 4839 RC0001

200

055 Do not use this area

— Identification
Business number BN) . ... ... ... A s6487 4839 RCOOOL

Corporation's name
Grimsby Power Incorporated

Address of head office
Has this address changed since the last

timewe were notified? . ........... 1Yes D 2 No

(If yes, complete lines 011 to 018.)

To which tax year does this return apply?

Taxyear start Taxyear-end
[ 2015-01-01 i 2015-09-30
YYYY MM DD YYYY MM DD

0k} 231 Roberts Road
012

Province, territory, or state

City
Grimsby ON

Has there been an acquisition of control
to which subsection 249(4) applies since

the taxyearstartonline 0602 . ....... 1Yes D 2No

If yes, provide the date
controlwasacquired . ....... ... .. 065
YYYY MM DD

Country (otherthan Canada) Postal code/Zip code
L3M 5N2

Mailing address (if different from head office address)
Has this address changed since the last
time we were notified?

Is the date on line 061 a deemed
tax year-end according to

subsection249(3.1)? . ........... m 1Yes D 2No

]

Is the corporation a professional
corporation that is a member of

(If yes, complete lines 021 to 028.)
021 i
02¥2d 231 Roberts Road
023
City Province, territory, or state
Grimsby ON

apartnership? ................ 1Yes D 2No
Is this the first year of filing after:
Incorporation? . ... ... orde] 1Yes H 2No
Amalgamation? . ............ .. g} 1Yes 2No

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (otherthan Canada) Postal code/Zip code
L3M 5N2

Location of books and records (if different from head office address)

Has the location of books and records
changed since the last time we were

S 1Yes| | 2No

(If yes, complete lines 031 to 038.)

Has there been awind-up of a
subsidiary under section 88 during the
currenttaxyear? .............. 1Yes D 2No

If yes, complete and attach Schedule 24.

]

Is this the final tax year
beforeamalgamation?

.......... 1ves|X| 2No

Is this the final return up to

dissolution? ... ... ... 1Yes D 2No

=] [

(0K¥} 231 Roberts Road
032

Province,territory, or state

City
Grimsby ON

If an election was made under
section 261, state the functional
currencyused . ... 079

Country (otherthan Canada) Postal code/Zip code
L3M 5N2

Type of corporation at the end of the tax year

Canadian-controlled Corporation controlled
1 private corporation (CCPC) 4 D by a public corporation
Other private Other corporation
2 D corporation 5 D (specify, below)
3 Public
corporation

Is the corporation aresident of Canada?

X If no, give the country of residence on line
Lyes 2No D 081 and complete and attach Schedule 97.

Is the non-resident corporation
claiming an exemption under

anincome tax treaty? . .......... 1Yes D 2No

If yes, complete and attach Schedule 91.

If the type of corporation changed during
the taxyear, provide the effective
dateofthechange . ............. 0ZX]
YYYY MM DD

If the corporation is exempt from tax under section 149,
tick one of the following boxes:

085 . Exempt under paragraph 149(1)(e) or ()
2 Exemptunder paragraph 149(1)(j)
3 Exemptunder paragraph 149(1)(t)

4 Exempt under other paragraphs of section 149

Do not use this area

095 096 |

898

T2 E (15)
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2

Canadi

Page 1



19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
2016-03-30 11:55 86487 4839 RC0001

— Attachments

Financial statement information: Use GIFI schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Isthe corporationrelated to any other CorporationsS? . . . . o i i i e e e e e e e e e e e e e e e
Isthe corporation anassociated CCPC? . . . . i i i it e e e e e e e e e e e e e
Is the corporation an associated CCPC that is claiming the expenditure limit? . . . . . . . o 0 e e e e
Doesthe corporation have any non-residentshareholderswho ownvotingshares? . . . . . . . o it it e e e

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents . . ... .. ... ...

Ifyou answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . . . . o i it i

Has the corporation paid any royalties, managementfees, or other similar payments toresidents of Canada? . ... .. ... . ... ... ..
Is the corporation claiming a deduction for payments to atype of employee benefitplan? . .. .. .. . . o o
Is the corporation claiming aloss or deduction from atax shelter? . . . . . o e e
Is the corporation a member of a partnership for which a partnership account number has been assigned? ... ... .. ... ... ......

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section94)? .. ... ... ... ...

Did the corporation own any shares in one or more foreign affiliates inthe taxyear? . . . . . . . i i i e

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax ReguIatioNS? . . o . i i i e e e e e e e e e e e e e e e e e e e

Did the corporation have a total amount over $1 million of reportable transactions with non-arm's length non-residents? ... ... .......

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
commonand/orpreferred SharesS? L . . L e e e e e e e e e e e e e

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?
Does the corporation earn income from one or more Internetwebpages orwebsites? . . . .. L L e
Is the netincome/loss shown on the financial statements different from the netincome/loss for income tax purposes? .. ...........

Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecological property; or gifts of mediCiNe? . . . . i o i e e e e e e

Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . ... .. ... ... ... ...
Isthe corporation claiming any type Of I0SSES? . . o o i e e e e e e e e e e e e

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
inmorethan onejurisdiCtiON? . . . L . i e e e e e e e e e e e e e e e e

Has the corporation realized any capital gains or incurred any capital losses during the taxyear? . . .. . . 0 i ittt it e

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends deductible on
line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
ii) does the corporation have aggregate investmentincome atline 4402 . . . . . o i e e e e

Does the corporation have any property thatis eligible for capital costallowance? . . . . . . . i i e
Doesthe corporation have any property thatis eligible capital property? . . o o o it e e e e e e e e e
Doesthe corporation have anyresource-related deductionS? . . . . o L o o e e e e e e
Is the corporation claiming deductible reserves (other than transitional reserves under section 34.2)? . . . . o i ot i it it e
Isthe corporation claiming a patronage dividend deduction? . . . . . . L e e e e e e e e e
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction?
Isthe corporation an investment corporation oramutual fund corporation? . . . . L. L e e e e e e
Is the corporation carrying on business in Canada as a non-resident Corporation? . . . . ot it it i e e e e e e e e
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? . ... ... .. .. ..
Does the corporation have any Canadian manufacturing and processing profitS? = . . . . o o o i i e e
Isthe corporation claiming aninvestmenttax Credit? . . . . . . L e e e e e e e e e e e e
Isthe corporation claiming any scientific research and experimental development (SR&ED) expenditures? . . . . . o o i i e i e n e
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? .. .. ... ...« ... .
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? .. ... ... ... ...
Isthe corporation claiming asurtax Credit? . L . o o i e e e e e e e e e e e e e e e e e e e e
Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . . o e e
Isthe corporation claiming a Part [ tax credit? . . . o e e e e e e e e e e e e
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part V1.1 tax on dividends paid?
Is the corporation agreeing to a transfer of the liability for Part VI.1tax? . . . . .o o i e e e e e e
Is the corporation subject to Part [l - Tobacco Manufacturers' Surtax? . . . o i i e e e e e e e e e

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VITaX? . . o o o e e e e e e e e e e e e e s

Is the corporation claiming a Canadian film or video production tax creditrefund? . . . . . . . o e
Is the corporation claiming a film or video production services tax creditrefund? . . . . . . e e
Is the corporation subject to Part XlIl.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) . ... ... .........

150
160

168
169

170
171

202
203
204

205
206

250

253

254 |1}

255

Yes Schedule

X
X

9
23
49
19

11

44

14

15
T5004
T5013

22
25

29
T106

50

31
T661
33/34/35

37
38
42
43
45
46

39
T1131
T1177

92
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19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
86487 4839 RC0001

2016-03-30 11:55

—Attachments — continued from page 2

Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was

Did the corporation have any foreign affiliates inthetaxyear? . . . . o i i e e e e

Yes Schedule

] 7134

If the corporation's major business activity is construction, did you have any subcontractors during the taxyear? ... ....... 295

1Yes D

morethan CANS$L100,000? . . ottt e e e e e e e e e e e T1135
Did the corporation transfer or loan property to a NON-residenttrust? . . . . o o i e e e e e e e e T1141
Did the corporation receive a distribution from or was itindebted to a non-resident trustintheyear? .. ... ... ... . oo T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? .. .. ... ... ... T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . ... ...... T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED? T1174
Did the corporation pay taxable dividends (other than capital gains dividends) inthetaxyear? . . . . . . i it it i it e e e 55
Has the corporation made an election under subsection 89(11) nottobe a CCPC? . . . . . i i i it e e e e e e e T2002
Hasthe corporation revoked any previous election made under subsection 89(11)? . . . . o i i i e e e e e e T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its —

general rate income pool (GRIP) Change iNthe tAX YEAI? .« v v v v v v e et e e e e e e e e e e e e e e e e e 268 |R S
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? 269 | 54
—Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? ... Y 1Yes H 2 N0 X
ISthe COMPOration INACHIVE? . v v v ot e e et e e e e e e e e e e e e e Y] 1ves 2No X
What is the corporation's main

revenue-generating businessactivity? ... .. 221122  Electric Power Distribution

Specify the principal product(s) mined, manufactured, pis¥d ELECTRICITY DISTRIBUTION il 100.000 %
sold, cc_)nstructed, or services provided, giving the 286 287 7%
approximate percentage of the total revenue thateach

product or service represents. 288

Did the corporation immigrate to Canada during the taX YEAr? .« v v v v v vt et it e e e e e e 291 RS 2 N0 X
Did the corporation emigrate from Canada duringthe taX YEAIr? v v v v v ot v e e e e et e et e e et e 292 RS 2 N0 X
Do youwant to be considered as a quarterly instalment remitterifyou are eligible? . . .. .. ... .. ... o e e 293 QNS 2 N0

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide

the date the corporation ceased tobe eligible . . . i it e e 294

YYYY MM DD

2No | |

— Taxable income
Net income or (loss) forincome tax purposes from Schedule 1, financial statements,orGIFl. . .. ... ... ... ... ..., 300

Deduct: Charitable donationsfromSchedule2 ... ............. ... ... .......
Giftsto Canada, a province, or aterritory from Schedule2 ... ..............
Cultural giftsfrom Schedule 2 . . . . . . .
Ecological gifts from Schedule2 . . . .. . .. . e

Gifts of medicine from Schedule2 . . .. .. .. . .
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
fromSchedule3 .. ... e e

PartVI.1taxdeduction* . .. . .. e e
Non-capital losses of previous tax years from Schedule4 . ... .............

234,927

Net capital losses of previous tax years from Schedule4 . ... .............

Restricted farm losses of previous tax years from Schedule4 ... ... ........

Farmlosses of previous tax years from Schedule4 . . ... ....... .. ... ....

Limited partnership losses of previous tax years from Schedule4 . . ... ........
Taxable capital gains or taxable dividends allocated from
acentralcreditunion . ... e e

Prospector'sand grubstaker'sshares ... ... ... ... . .. .. oo,
Subtotal 234,927 »

450,447 A

234,927 B

Subtotal (amount A minus amount B) (if negative, enter "0"
Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . . . . . o i i e e e e
Taxableincome (@amount C plus amount D) . . . ot o i e e e e e e e e e e e e e
Incomeexemptunderparagraph 149(1)(1) . . o o i v it e e e e e e e e e e e e e e e
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line370) . ..........

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 8.

215,520

@]

215,520
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86487 4839 RC0001

—Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income from active business carried onin Canadafrom Schedule 7 . . oottt it it 400
Taxable income from line 360 on page 3, minus 100/28 3.57143 of the amount on line 632* on page 7,

minus 4 times the amount on line 636** on page 7, and minus any amount that, because of

federallaw, is eXeMPEfrOM PArtITAX . v v v e v e e e e e e et e e e e e e 405
Business limit (see NoteS 1 and 2 DEIOW) o v vt vt e e e e 410
Notes:

1. For CCPCs that are not associated, enter$ 500,000 on line 410. However, if the corporation's tax year is less than 51 weeks,
prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

Amount C 373,973 x [ 11,250 D T
11,250
Reduced business limit (amount C minus amount E) (if negative, enter0”) v v oottt e e 425

Small business deduction

Amount A, B, C, or F, Number of days in the tax year before

whichever is the least X January 1, 2016 273 X 17 % =
Number of days in the tax year 273

Amount A, B, C, or F, Number of days in the tax year after

whichever is the least X December 31, 2015, and before January 1, 2017 X 17.5% =
Number of days in the tax year 273

Total of amounts 1 and 2 (enter amount G on line | on page 7)

investmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.

*** | arge corporations

(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

* For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

450,447 A

B

373,973 ¢

373,973 E

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's

** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

* [fthe corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:

* [fthe corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
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— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . . . . . o i it e e A
Lesser of amounts B9 and H9 from Part 9 of Schedule27 .. ....... ... .. .. ... .. . ... B
Amount K13 from Part 13 of Schedule 27 . . . . . . . e Cc
Personal service businesSiNCOME .« . v vttt ittt e e 432 D
Amount used to calculate the credit union deduction (amount F from Schedule17) .. ... ....... E
Amount from line 400, 405, 410, or 425 on page 4, whicheveristheleast ... ............... F
G
>

Aggregate investmentincome fromline 440 onpage 6* . .. ... e e e e e

Subtotal (add amounts Bto G) . . . . i e e e e e e e e e H

Amount A minus amount H (if negative, enter "0") . .. . e e e e e e e e e e e I

General tax reduction for Canadian-controlled private corporations — Amount | multiplied by 13% ... J
Enter amount J on line 638 on page 7.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

— General tax reduction
Do not complete this areaif you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . . . . . o i it e K

Lesser of amounts B9 and H9 from Part 9 of Schedule 27 . . . .. . . . . . . . i e e L
Amount K13 from Part 13 of Schedule 27 . . . . . . o e e e e e M
Personal Service bUSINESSINCOME .« v v v v e et e e e e e e e e e e e e e e e e e e e e e e 434 N
Amount used to calculate the credit union deduction (amount F from Schedule17) .. ... ....... (0]

| 4

Subtotal (add amounts L10 O) . . .. i e e e e e e e e P

Amount K minus amount P (if negative, enter”0") . . . . o i e e e e e e e e e e e e s Q

General tax reduction — Amount Q multiplied by 18 0 e e e e e e e e
Enter amount R on line 639 on page 7.
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—Refundable portion of Part | tax

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

Canadian-controlled private corporations throughout the tax year

Aggregateinvestmentincome .. ... ... 440

Number of days in the
tax year after 2015

from Schedule 7

X (26 2/ 3+ 4 X

)% = A

Number of days

in the tax year

Enter amount U on line 784 on page 8.

Foreign non-business income tax creditfromline 632onpage7 ... .... ... . .. B
Deduct:
Foreign Number of days in the
investment tax year after 2015
income . .... 445 Xx( 9 1/ 3- 1 1/ 3Xx )% = C
from Schedule 7 273
Number of days
in the tax year
(if negative, enter "0") | 2 D
Amount A minus amount D (if negative, enter "0") L .. L e e e e e e e e e e e e E
Taxableincome fromline 360 0NPAgE 3 . . v v v i ittt e e e 215,520 F
Deduct:
Amount from line 400, 405, 410, or 425 on page 4,
whicheveristheleast . ......... ... ... . ... . . .. G
Foreign non-business
income tax credit from
line 632onpage7 . ... X 100 / 35 = H
Foreign businessincome
tax credit from line 636 on
page7 ... X 4 = |
Subtotal > J
215,520 K
X (26 2/ 3 + 4 X __ Numberofdaysin the tax year after 2015 )% = 57,472 |
Number of days in the tax year 273
Part | tax payable minus investment tax creditrefund (line 700 minus line 780 frompage8) .. ... . ... . . . i M
Refundable portion of Part | tax — Amount E, L, or M, whicheveristhe least . .o v v v i e it e e e e e 450 N
— Refundable dividend tax on hand
Refundable dividend tax on hand atthe end of the previous taxyear .. ..o v v v e o 460
Deduct: Dividend refund for the previous taX YEar . v v v v v v vt o et e et e e e 465
> o]
Add the total of:
Refundable portion of Part | tax from line 450 above . . . . . . .. i i e e P
Total Part IV tax payable from Schedule3 . . . ... .. . e Q
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from awound-up subsidiary corporation .. ... 480
> R
Refundable dividend tax on hand at the end of the tax year —Amount O plus amountR . v v v oo v e vt i e e e 485
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Number of days in the
Taxable dividends paid in the tax year from line 460 tax year after 2015
onpage2ofSchedule3 . ... ... 135347 X [( 1/ 3 )+ ( 5 X %] = 45,116 s
273
Number of days
in the tax year
Refundable dividend tax on hand atthe end of the tax year fromline 485above . . . . . . . . i i i i it e e T
Dividend refund —Amount Sor T, whicheverisless . . . . . o i e u
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2016-03-30 11:55 86487 4839 RC0001
— Part | tax

Base amount Part | tax — Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied by 38% ... RN A
Recapture of investmenttax credit from SChedule 31 & v vttt ittt e e e 602 B

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investmentincome fromline4400npage 6 . . . . i e e e e e e C
Taxableincome fromline360o0npage3 ... ...t v i 215,520 D

Deduct:

Amount from line 400, 405, 410, or 425 on page 4, whichever

istheleast . ... ... e E

Netamount (@amountD minus amountE) . .o v v e vt vv e e e e s e n 215,520 » 215,520 F

Refundable tax on CCPC's investment income —
Number of days in the

tax year after 2015
(6 2/ 3 * 4 X )% ofwhicheverisless:amountCoramountF . ..t tv ettt 604 G
273

N ot ey Subtotal (add amounts A, B, and G) H
Deduct:
Small business deduction from line 430 0npage 4 . . . . o i e e e e e e |
Federaltax@batement . . v v vt et ettt et e e e e e 608
Manufacturing and processing profits deduction from Schedule 27~ . . ... ... oot 616
Investmentcorporation deduction .+ . v vt it e e e e e e 620

Taxed capital gains
Additional deduction — creditunions from Schedule17 . ... ........ ... . . .. L.
Federal foreign non-business income tax credit from Schedule21 .. ... .............

Federal foreign business income tax credit from Schedule21 .. ... ... .............

General tax reduction for CCPCs fromamountJonpage5 ... ... .. ...

General tax reduction fromamountRonpage5 .. .. . .. i e
Federallogging tax creditfrom Schedule21 .. ... .. . . . . i
Eligible Canadian bank deductionunder section 125.21 . .. . . . .. oo
Federal qualifyingenvironmentaltrusttaxcredit . . . .. ... .. i
Investmenttax creditfrom Schedule31 . . .. ... ..

Part | tax payable — Amount H minus amountd . . . . ot o e e e e e e e e e e e s K
Enter amount K on line 700 on page 8.

— Privacy statement

Personalinformation s collected under the Income Tax Act to administer tax, benefits, and related programs. It may also be used for any purpose related to
the administration or enforcement of the Act such as audit, compliance and the payment of debts owed to the Crown. It may be shared or verified with other
federal, provincial/territorial government institutions to the extent authorized by law. Failure to provide this information may resultin interest payable, penalties
or other actions. Under the Privacy Act, individuals have the right to access their personal information and request correction if there are errors or omissions.
Refer to Info Source http://www.cra-arc.gc.ca/gncy/tp/nfsrc/nfsrc-eng.html, personal information bank CRA PPU 047.
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—Summary of tax and credits
Federal tax

Part | tax payable from amount K on page 7
Part Il surtax payable from Schedule 46
Part 1.1 tax payable from Schedule 55
Part IV tax payable from Schedule 3

Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38

Part V1.1 tax payable from Schedule 43
Part Xl11.1 tax payable from Schedule 92
Part X1V tax payable from Schedule 20

Total federal tax

Add provincial or territorial tax:

Provincial orterritorialjurisdiction . . . &Y ON
(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and AIDEMa) . v v v v vt it e e e 760
Totaltax payable Y

Deduct other credits:
Investmenttax creditrefund from Schedule31 . .. ..., ... .. .. o o
Dividend refund fromamountUonpage6 .. ... . ittt
Federal capital gainsrefund from Schedule 18 . . . . . . . . ..
Federal qualifying environmentaltrusttaxcreditrefund ... ... ... ... ... .. ... ...,
Canadian film or video production tax creditrefund (Form T1131) . ... ... ... ... .. ..
Film or video production services tax creditrefund (Form T1177) .. .. . .. v i v i v v
Taxwithheldatsource . . . . . e e

Total payments on which tax has beenwithheld .. .. ... ..

Provincial and territorial capital gains refund from Schedule 18~ . . .. ... i 808
Provincial and territorial refundable tax credits from Schedule 5 . . .. ... ... ... ... 812
TaxinStaAlMENES PRI+ v v vt e e e e e e e e e 840
Total credits eieiY] >
Refund code \:| Overpayment — Balance (amountA minus amount B)
Direct depOSIt request If the resultis positive, you have a balance unpaid.
To have the corporation's refund deposited directly into the corporation's bank If the result is negative, you have an overpayment.
account at a financial institution in Canada, or to change banking information you Enter the amount on whichever line applies.
already gave us, complete the information below: Generally, we do not charge or refund a difference
D Start D Changeinformation 910 of $2 or less.
Branch number Balanceunpaid . .....
914 — 918 For information on how to make your payment, go to
Institution number Account number WWw.cra-arc.gc.ca/payments.
Ifthe corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of taxisdue? .. ...... ... ... ...... 1VYes D 2 No
If this return was prepared by a tax preparer for a fee, provide their EFILE number . .. .. ... ... . o oo 4y A3079
— Certification
, B curTIss 951 JiolelVle CEO
Last name (print) First name (print) Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

(905) 945-5437

955 2016-03-30

Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number

Is the contact person the same as the authorized signing officer? If no, complete the informationbelow .. ... .... 1VYes D 2No

MIOARA DOMOKOS (905) 945-5437
Name (print) Telephone number
—Language of correspondence — Langue de correspondance
Indicate your language of correspondence by entering 1 for English or 2 for French. m
Indigquez votre langue de correspondance eninscrivant 1 pour anglais ou 2 pour frangais. 1
Page 8
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I * Canada Revenue  Agence du revenu

2015-09-30

Grimsby Power Incorporated

86487 4839 RC0001

SCHEDULE 100

Agency du Canada
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Corporation's name Business number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
TOtal CUMTENEASSELS .+ v v v v e e v e e e e e e e e e e e 5,459,556 4,704,961
Totaltangible capital aSSEtS . . v v v v i e e e e 22,400,032 21,265,356
Total accumulated amortization of tangible capital assets 3,249,802 2,618,883
Totalintangible capitalassets . . . .. . . o i e
Total accumulated amortization of intangible capital assets
TotalloNg-terMasSelS & v v v v i i e e e e 798,172
FAssets held INtrUSt o . v ot e e
Total assets (mandatoryfield) . .o vttt e e e e 2599 & 24,609,786 24,149,606
— Liabilities
Totalcurrentliabilities . . . o v v e + 6,490,639 6,193,056
Totallong-termliabilities . . . . . .t it e + 10,025,194 10,099,091
*Subordinateddebt ... e +
FAMOUNtS held iNtrUSt & v v v o e e +
Total liabilities (mandatory field) .+ v v v v vttt et e = 16,515,833 16,292,147
— Shareholder equity
Total shareholder equity (mandatoryfield) .. ... ..ot ii i 3620 & 8,093,953 7,857,459
Total liabilities and shareholder eqUity ..o v v vt v i ettt e ie et et e as 3640 & 24,609,786 24,149,606
— Retained earnings
Retained earnings/deficit—end (mandatoryfield) .. ..........vvuun.. 3849 & 2,240,485 2,003,991

* Generic item
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Current Assets

Form identifier 1599

2015-09-30

Grimsby Power Incorporated

86487 4839 RC0001

SCHEDULE 100

Account Description GIFI Current year Prior year
Cash and deposits
*Cashand depositS . v v v et e e e 1000 48,744 727,297
Other cash like INSIUMENES . o . o vt et e e e e e e e e e e e e e e 1007 -1
Cash and dePoSItS v vt vttt et e e 48,743 727,297
Accounts receivable
* ACCOUNSTECEIVADIE & v vt it e e e e e 1060 4,430,983 3,078,208
ACCOUNESTECEIVADIE & v v v e e e e e e e e e e e e e e 4,430,983 3,078,208
Allowance for doubtful accounts
* Allowance for doubtful aCCOUNES .« v v v e v e e e e e e e e e e e e 1061 4,781 6,500
Allowance for doubtful aCCOUNES .+ v v v v v e e e e e e e e e e e 4,781 6,500
Inventories
FIVENIOMES v o v v e e e e e e e e e e e e e e e 1120 632,128 535,806
INVENTOTIES  + v e e e e e e e e e e e e e e e e e e e e e e e 632,128 535,806
Due from/investment in related parties
* Duefrom/investmentinrelated paries . .o v vt e 1400 14,103
Due from/investment in related parties . ..o i e e 14,103
Other current assets
Taxesrecoverable/refundable . . . ... e 1483 135,464 95,243
Prepaid eXPenSES v v v vt e e e 1484 217,019 260,804
Other CUMTENE ASSELS v v v o e e e e e e e e e e e e e e e e e e e e e 352,483 356,047
TOtal CUMTENE ASSES v v o et e e e e e e e e e e e e e 1599 5,459,556 4,704,961
* Generic item
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2015-09-30

Tangible Capital Assets and Accumulated Amortization

Formidentifier 2008/2009

Grimsby Power Incorporated

86487 4839 RC0001

SCHEDULE 100

Tangible

Accumulated

Account Description GIFI capital assets amortization Prior year
Land
FLAND oo e 1600 |ua 111,556 111,556
Total 111,556
Other tangible capital assets
* Othertangible capitalassets ... .. ..o vviinan.. 1900 |ua 22,288,476 21,153,800
*Accumulated amortization of other tangible capital
BSSEIS i i e e 1901 3,249,802 2,618,883
Total 22,288,476 3,249,802
Total tangible capital asSets . ... .v e 2008 & 22,400,032 21,265,356
Total accumulated amortization of tangible
capital assets . ... e e 2009 3,249,802 2,618,883
* Generic item
Page 1
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Current Liabilities

Form identifier 3139

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

SCHEDULE 100

Account Description GIFI Current year Prior year
Amounts payable and accrued liabilities
* Amounts payableand accruedliabiliies . ... ... 2620 3,212,018 3,240,604
Amounts payable and accrued liabilities . ... e + 3,212,018 3,240,604
Short-term debt
LoansfromCanadianbanks . ... ittt e 2701 580,000
ShOM-term deDt . e + 580,000
Due to related parties
*DUEtOrelated PArES v v e e e e e e e e 2860 845 37,221
Dueto related PArtieS . vttt e e e e + 845 37,221
* Currentportion oflong-termliability . . . ..ot i 2920 |ua 2,697,776 2,915,231
Total current liabilities ... ..ot 3139 6,490,639 6,193,056
* Generic item
Page 1
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Long-term Liabilities SCHEDULE 100

Form identifier 3450

Account Description GIFI Current year Prior year

Long-term debt

Flong-termdebt L e 3140 2,073,948 1,959,179
Long-term debt oot e + 2,073,948 1,959,179
*DeferredinCoOmME v vt e e e e e 3220 | 2,421,263 2,357,166
* Future (deferred) iNCOMETAXES & v v v v v vt e et et e et e e e et e e e 3240 & 30,485
Due to shareholder(s)/director(s)
* Duetoshareholder(S)/direCtorn(S) .« v v v v v i e e e 3260 5,782,746 5,782,746
+ 5,782,746 5,782,746

Dueto shareholder(s)/director(s) . .. .o it i i i i e e

Due to related parties

Amountsowingtorelated Canadianparties . .. ..ot it . 3301 57,688
Dueto related PArtieS . v vttt e e e e e + 57,688
Other long-term liabilities
* Otherlong-termliabilities . . .o vt e 3320 -340,936
Other long-term labilities . v v oo vt et e e e e e e et e e e + -340,936
Total long-term HabilitiesS . v vttt e et et e e e e e 3450 & 10,025,194 10,099,091

* Generic item
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Shareholder Equity

Form identifier 3620

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

SCHEDULE 100

Account Description

FCOMMONSNAIES v v vt e ettt e e e e e e e e

Contributed and other surplus

Contributed surplus . . . oL e e e e s
Contributed and other surplus

* Retained earnings/deficit

Total shareholder equity

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24

VERSION 2015 v2.2

Current year Prior year
5,782,747 5,782,747
70,721 70,721
70,721 70,721
2,240,485 2,003,991
8,093,953 7,857,459
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Retained Earnings/Deficit

Form identifier 3849

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

SCHEDULE 100

Account Description

* Retained earnings/deficit—start R

*Netincome/loss . ...

Dividends declared

*Dividendsdeclared . ...........
Dividendsdeclared  ...........

Other items affecting retained earnings
* Other items affecting retained earnings
Other items affecting retained earnings

Retained earnings/deficit —end RN

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2

Current year Prior year

2,003,991 2,193,245
371,841 270,696
135,347 281,782
135,347 281,782
-178,168

-178,168

2,240,485 2,003,991
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L

Form identifier 125

Canada Revenue  Agence du revenu

Agency

du Canada

Grimsby Power Incorporated

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

86487 4839 RC0001

SCHEDULE 125

Corporation's name Business number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30
Income statement information
Description GIFI
Operatingname . ........... 0001
Description ofthe operation . . . . . 0002
Sequencenumber ... ........ oejek] 01
Account Description GIFI Current year Prior year
—Income statement information
Total sales 0f gOOAS ANA SEIVICES .+ v v v v v o e vt et et e et e 8089 s 18,912,185 23,172,273
COStOFSAIBS 4 v v 8518 15,742,337 19,160,748
GroOSS PrOfit/OSS v vt e et e e e e 8519 & 3,169,848 4,011,525
COSLOfSAES & v vttt e 8518 s 15,742,337 19,160,748
TOtal OPErating EXPENSES .+ v v v v e e e e e e e e e e e 9367 K 3,034,849 3,908,345
Total expenses (mandatoryfield) . ..ottt e e e 9368 & 18,777,186 23,069,093
Totalrevenue (mandatoryfield) . ..o v vttt e 8299 g 19,198,661 23,515,618
Totalexpenses (mandatoryfield) .. ..ottt e 9368 & 18,777,186 23,069,093
Net NoN-farming iNCOME v v vt v i et e et e e e e e e e e e e e 9369 & 421,475 446,525
— Farming income statement information
Totalfarmrevenue (mandatoryfield) . . .o vt e 9659 s
Totalfarmexpenses (mandatoryfield) . . . oottt e 9898 k=
NetfarminComMe ..ottt ittt e e 9899 &
Net income/loss before taxes and extraordinary items ... ............ 970 & 421,475 446,525
Total other COMPrehensive iNCOME . v v v v v vt e et e e et et e e 9998 =
— Extraordinary items and income (linked to Schedule 140)
Extraordinaryitem(s) . . .o i e e e e e e e
Legalsettlements . . . ... . e e
Unrealized gains/loSSeS . . o v v v i i e e e e e e e e
Unusualitems .. ..o e
CUITENtINCOMETAXES .+ v v v e v v e e e et e e et e e e e e e et e 49,634 -185,098
Future (deferred) incometax provisSion . . v v v v v i e e v e e 360,927
Total—Othercomprehensiveincome . . . .. . ot it e e
371,841 270,696

Net income/loss after taxes and extraordinary items (mandatory field)
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Revenue

Form identifier 8299

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

SCHEDULE 125

Account Description GIFI Current year Prior year
* Trade sales 0f g0OdS ANA SEIVICES .+ v v v v v e it it ettt et 8000 |ua 18,912,185 23,172,273
Total sales of goods and SEIVICES .. v v ittt e e 8089 = 18,912,185 23,172,273
Investment revenue
FINVESIMENIIEVENUE & v v e v e e e e e e e e e e e e e e e e 8090 13,026 36,056
INVESTMENTTEVENUE v v v e e e e e e e e e e e e e e e e e e e e e e e + 13,026 36,056
Other revenue
FOthErTEVENUE & v v v e e e e e e e e e e e e e e e e 8230 273,450 307,289
OtNEI TEVENUE v v v e e e e e e e e e e e e e e e e e e e + 273,450 307,289
TOtAl FEVENUE + v et e e e e e e e e e e e e e e e e 8299 & 19,198,661 23,515,618
* Generic item
VERSION 2015 V2.2 Page 1
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Cost of Sales

2015-09-30

Grimsby Power Incorporated
86487 4839 RC0001

SCHEDULE 125

Form identifier 8518
Account Description GIFI Current year Prior year
* PUrchases/CoStOfMAtEriAlS v v v v v o et e e e e e e e e e e e 8320 &y 15,742,337 19,160,748
COSEOFSAIES & v e e et e e e e e 8518 = 15,742,337 19,160,748
* Generic item
Page 1

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24

VERSION 2015 v2.2



19859SEPT30 RSI.215
2016-03-30 11:55

Operating Expenses

Form identifier 9367

2015-09-30

Grimsby Power Incorporated

86487 4839 RC0001

SCHEDULE 125

Account Description GIFI Current year Prior year
Advertising and promotion
* AdVertisingandpromotion . . v v e e e e e e 8520 4,812 5,162
Advertising and Promotion . vttt e e e e e + 4,812 5,162
* Amortization of tangible assets . ... i 8670 i 543,711 678,594
Interest and bank charges
*Interestandbankcharges .. ... 8710 307,281 414,545
Interest and bank Charges .« v v oo vttt et e e e e + 307,281 414,545
Office expenses
F OffiCE EXPENSES v it 8810 415,938 539,296
OFfiCEEXPENSES 4 v vttt et et e e e e e e e + 415,938 539,296
Repairs and maintenance
* RepairsandmaintenNanCe . . v vt vttt e e e 8960 380,261 436,218
Repairs and MainteNanCe . . v v v v vt et et et e e e e + 380,261 436,218
FPIOPEMYTAXES & v v vt e e e e e e e e e 9180 |ua 19,347 25,780
Other expenses
F OthEIEXPENSES v v v e e et e et e e 9270 456,491 594,775
Generaland administrative eXpenses . . v v vt i e 9284 907,008 1,213,975
OthEr BXPENSES 4 vt et e et et e e e et e e e e e + 1,363,499 1,808,750
9367 3,034,849 3,908,345

Total operating expenses

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24
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I* gggﬁg;\ Revenue Qg%gﬁacél; revenu Schedule 141
Notes Checklist
Corporation's name Business number Taxyear-end

Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30

e Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the accountant) who prepared or
reported on the financial statements. If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3,
and 4, as applicable.

¢ For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax Guide.

* Complete this schedule and include it with your T2 return along with the other GIFI schedules.

—Part 1 — Information on the accountant who prepared or reported on the financial statements

Doesthe accountanthave aprofessionaldesignation? . . . . . . o i i e e e 1VYes 2No D
Isthe accountantconnected* withthe corporation? . . . . . o o i e e e e e e e 1Yes D 2 No
Note

If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete Parts 2 and 3 of this
schedule. However, you do have to complete Part 4, as applicable.

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

—Part 2 — Type of involvement with the financial statements

Choose the option that represents the highest level of involvement of the accountant: 198
Completedanauditor'SrePOrt . o . o o i e e e e e e e e e e e e e e e e s 1 D
Completedareview engagementrepOrt . o .t it it e e e e e e e e e e e e e e e e e e e 2 D
Conductedacompilation engagement . . . . . i e e e e e e e e e e e e e e e s 3

— Part 3 — Reservations
If you selected option 1 or 2 under Type of involvement with the financial statements above, answer the following question:

Hasthe accountantexpressed areservation? . . . . o it i i i e e e e e e e e e e m 1VYes D 2No D

— Part 4 — Other information

If you have a professional designation and are not the accountant associated with

the financial statements in Part 1 above, choose one of the following options: . . . . . o o o i it e 110
Preparedthe tax return (financial statements prepared by client) . . . . . .. o o i e 1 D
Prepared the tax return and the financial information contained therein (financial statements have notbeenprepared) ... ....... 2 D
Were notes to the financial statements prepared? . . . . . L i e e e e e e e e 1VYes D 2No
If yes, complete lines 104 to 107 below:
Are subsequentevents mentioned iNthe NOLES? . . . . o o i i i e e e e e 1VYes D 2No D
Isre-evaluation of assetinformation mentioned inthe NotesS? . . . . . . i e e e e e e 1Yes D 2 No D
Is contingentliability information mentioned inthe notes? . . . . . . . o e e e e 1VYes D 2No D
Isinformation regarding commitments mentionedinthe notes? . . . . . . L e e 1VYes D 2No D
Does the corporation have investmentsin jointventure(s) or partnership(S)? . o o v o i it i i i e e e e e 1VYes D 2No
T2 SCH 141 E (14) Canadléi

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2 Page 1



19859SEPT30 RSI.215 2015-09-30

Grimsby Power Incorporated
2016-03-30 11:55

86487 4839 RC0001
—Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in netincome or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a

changeinfairvalue duringthe tax year? . . . o i i i e e e e e e e e e e 1VYes D 2No
If yes, enterthe amountrecognized: In netincome In OCI
Increase (decrease) Increase (decrease)
Property, plant,andequipment . ... ... ......... 210 211
Intangibleassets . ... ... 215
INVEStMENtProperty . . ..o v v v it ee e e n . 220
Biologicalassets ...t i e 225
FinancialinStruments . . . .o v v i e i e 230 231
Other o v e 235 236

Financialinstruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? .. ......... 1VYes D 2No
Did the corporation apply hedge accounting duringthetaxyear? . . . . . o i i e 1VYes D 2No
Did the corporation discontinue hedge accounting duringthetaxyear? . . . . . o i i i e e e 1VYes D 2No

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year?

.............. 1Yes D 2No

]

If yes, you have to maintain a separate reconciliation.
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Bl GapoeRevenue  Agence du revenu Net Income (Loss) for Income Tax Purposes SCHEDULE 1
Corporation's name Business Number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30

* The purpose of this schedule is to provide a reconciliation between the corporation's netincome (loss) as reported on the financial statements and its
netincome (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

¢ Alllegislative references are to the Income Tax Act.

Amount calculated on line 9999 from Schedule 125 . . . . . L. e e e e e 371,841 A
Add:

Provision forincome taxes —CUIMeNt . . . . o ottt e e e e e e e e e e e e 49,634

Amortization of tangible assets . . . . ... e e 630,920

Non-deductible mealsand entertainmentexpenses . ... ... i e 978

Otherreserves on lines 270 and 275 from Schedule 13 . . . . . ... . . oot 125 672,897

Reserves from financial statements — balance atthe end oftheyear ... ... .......... 126 660,232

Subtotal of additions 2,014,661 » 2,014,661

Other additions:

Miscellaneous other additions:

Opening Reulatory Asset balance 738,802
603
Inducement - ITA 12(1)(x) 10,000
Total 10,000 10,000
Capital assets included in reg assets (closing) 399,728
Total 399,728 399,728
Subtotal of other additions [FEEE] 1,148,530 b 1,148,530
Total additions 3,163,191 b 3,163,191 B
AMOUNtA PIUS @MOUNEB o L ittt e e e e e e e e e 3,535,032
Deduct:
Capital costallowance from Schedule 8 . . . . ... . it e 1,012,511
Otherreservesonline 280 from Schedule 13 . . . . . . oot it e e 652,013
Reserves from financial statements — balance at the beginning oftheyear ... .......... 414 679,397
Subtotal of deductions 2,343,921 » 2,343,921
Other deductions:
Miscellaneous other deductions:
Opening capital asset additions in reg assets 391 399,728
Closing Reg Asset balance 340,936
704
Total
Subtotal of other deductions 740,664 » 740,664
Total deductions 3,084,585 p 3,084,585
Net income (loss) for income tax purposes —enter on line 300 0F the T2 FEIUM & v v v v v v v e et e e e et e e e et e e 450,447
T2 SCH1E (12) Canadléi
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Inducement

This form is used to calculate inducements that a corporation must add to its income under paragraph 12(1)(x) of the ITA. If an amount reduces the capital cost
of a property, this amount will be indicated in Part "Tax credits whose amount should reduce the capital cost of property."

If you want to transfer an amount to Schedule 1 and include it in the corporation’s income for tax purposes, select the corresponding check box in column A.
You can also select the option Select this check box to add all the amounts to income calculated in Schedule 1 to transfer all the amounts to Schedule 1.
In either case, the column A check box will be selected for that amount and it will therefore be updated to Schedule 1.

Tax credits whose amount should be added to income

Select this check box to add all the amounts to income calculated in Schedule 1. . . . . .. it i it e et e e D
Ontario

A
Portion of the Ontario research and development tax credit that relates to the prescribed proxy amount (PPA) and

portion of the Ontario investment tax credit that relates to contributions made to SR&ED farming organizations ... .........

Ontarioco-operative educationtax Credit . . . o o o i e e e e e e e e e e e e

Ontario apprenticeshiptraining tax Credit . . . v v v it s e e e e e e e e 10,000

Ontario computer animation and special effectstax credit* . . . . . o L e e e e e e e

* Please verify if the creditamount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontariofilmand televisiontax Credits . . . . o o e e e e e e e e e e e e e e e e e

* Please verify if the creditamount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario production servicestax Credit® . . . o o o e e e e e e e e e e e e e e e

* Please verify if the creditamount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontariointeractive digitalmediataxcredit® . . . . o L e e e e e e e e

* Please verify if the creditamount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontariosoundrecording tax Credit® . . . ot o e e e e e e e e e e e e e e e e

* Please verify if the creditamount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontariobook publishingtax credit . . . . o o e e e e e e e e e e e e e

Portion of the Ontario innovation tax credit that relates to the prescribed proxy amount (PPA) and portion of the
Ontario investment tax credit that relates to contributions made to SR&ED farming organizations . .. ... . ... ... oo

Ontario business-researchinstitute tax credit . . . . o 0 i e e e e e e e e e e e

O X O O O O Oxdd

Ontario community food program donationtax creditforfarmers . . . . . e e

Tax credits whose amount should reduce the capital cost of property

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2 Page 1
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Bl 5ooasaRevenue  Agence '@ DIVIDENDS RECEIVED, TAXABLE DIVIDENDS PAID, AND SCHEDULE 3
PART IV TAX CALCULATION
Name of corporation Business Number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30

* This schedule is for the use of any corporation to report:
— non-taxable dividends under section 83,;
— deductible dividends under subsection 138(6);
— taxable dividends deductible from income under section 112, subsection 113(2) and paragraphs 113(1)(a), (b) or (d); or
— taxable dividends paid in the tax year that qualify for a dividend refund.

* The calculations in this schedule apply only to private or subject corporations.

® Parts, sections, subsections, and paragraphs referred to on this schedule are from the federal Income Tax Act.

* Arecipient corporation is connected with a payer corporation at any time in a tax year, if at that time the recipient corporation:
— controls the payer corporation, other than because of a right referred to in paragraph 251(5)(b); or

— owns more than 10% of the issued share capital (with full voting rights), and shares that have a fair market value of more than 10% of the
fair market value of all shares of the payer corporation.

¢ File one completed copy of this schedule with your T2 Corporation Income Tax Return.
® Column A —Enter "X" if dividends received from a foreign source (connected corporation only).
® Column F1 - Enter the amount of dividends received reported in column 240 that are eligible.

* Column F2 —Enter the code that applies to the deductible taxable dividend.
e Column FF - Indicate if the dividends have been received before January 1, 2016, or after December 31, 2015. This information is required to determine
the appropriate rate for the Part IV tax calculation.

Part 1 — Dividends received in the tax year

Do not include dividends received from foreign non-affiliates. Complete if payer corporation is connected
A B Cc D E
Name of payer corporation Enter Business Number Taxyear-end of the Non-taxable
(from which the corporation 1 of connected payer corporationin dividend under
received the dividend) if payer corporation which the sections section 83
corporation 112/113 and
is subsection 138(6)
connected dividends in column F
were paid
YYYY/MM/DD
(See note)
200 205 210 220 230
Total (enter on line 402 of Schedule 1)

Note: If your corporation's tax year-end is different than that of the connected payer corporation, your corporation could have received dividends from more than
one tax year of the payer corporation. If so, use a separate line to provide the information for each tax year of the payer corporation.
For more details, consult the Help.

Complete if payer corporation is connected
F F1 F2 | FF G H |
Taxable dividends Eligible dividends Totaltaxable Dividend refund Part IV tax
deductible fromtaxable (includedin dividends paid of the connected before deductions
income under section 112, columnF) by connected payer corporation F X rate ***
subsections 113(2) and payer corporation (fortaxyear
138(6), and paragraphs (fortaxyear in column D)**
113(1)(a), (b), or (d)* in column D)
240 250 260 270
J

Total (enter the amount from column F on line 320 of the T2 return and amount J in Part 2)

* |f taxable dividends are received, enter the amount in column 240, but if the corporation is not subject to Part IV tax (such as a public corporation
other than a subject corporation as defined in subsection 186(3)), enter “0” in column 270. Life insurers are not subject to Part IV tax on
subsection 138(6) dividends.

** |f the connected payer corporation’s tax year ends after the corporation’s balance-due day for the tax year (two or three months, as applicable),
you have to estimate the payer’s dividend refund when you calculate the corporation’s Part IV tax payable.
For dividends received from connected corporations: Part IV tax = Column F x Column H

Column G

Rate: The Part IV tax rate is 38 1/3% for dividends received after December 31, 2015, and 33 1/3% for dividends received before January 1, 2016.

*k%k
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Grimsby Power Incorporated
86487 4839 RC0001

Part 2 — Calculation of Part IV tax payable

Part IV tax before deductions (amount J in Part 1)

Deduct:
Part V.| tax payable on dividends SUBJECE IO PArt IVEAX & v v v v v vt e e e e e e e e et e e e e 320
Subtotal
Deduct:
Current-year non-capital loss claimed toreduce Part IVtax . v oo v v ve v v vn .. 330
Non-capital losses from previous years claimed toreduce Part IVtax .. ........ 335
Current-year farm loss claimed toreduce Part IVtaX . v v v oo v v e i ee e 340
Farm losses from previous years claimed to reduce Part IVtax . ..o v e v e v 345
Total losses applied against Part IV tax X 1/3 =
Part IV tax payable (enter amounton line 712 0f the T2retUrN) o v v v vt et o e e e e e et e e et e e e e 360

Part 3 — Taxable dividends paid in the tax year that qualify for a dividend refund

A B C D D1
Taxyearend Taxable dividends Eligible
Name of connected recipient corporation Business Number of connected paidto connected dividends
recipient corporations (includedin
corporationin column D)
which the
dividendsin
column D
werereceived
YYYY/MM/DD
(See note)
400 410 420 430
1 Niagara Power Incorporated 86880 5920 RC0002 2016-12-31 135,347
Note
If your corporation's tax year-end is different than that of the connected recipient corporation, your corporation
could have paid dividends in more than one tax year of the recipient corporation. If so, use a separate line to Total ‘ 135,347
provide the information for each tax year of the recipient corporation. For more details, consult the Help.
Total taxable dividends paid in the tax year to other than connected corporations . . . . . . o i i it i i i ot e 450
Eligible dividends (included inline 450) . . . . . . . o i e 450a
Total taxable dividends paid in the tax year that qualify for a dividend refund
(total of column D @abOVe PIUS INEA50) o v v e e e e e e e e e e e e e e 460 135,347
Part 4 — Total dividends paid in the tax year
Complete this part if the total taxable dividends paid in the tax year that qualify for a dividend refund (line 460 above) is different from the total
dividends paid in the tax year.
Total taxable dividends paid in the tax year for the purposes of adividend refund (fromabove) .. .................. 135,347
Other dividends paid inthe tax year (total of 510 t0 540) . . . o it i e e e e e e e e s
Total dividends paid iNthE tAXYEAI .« v v v ettt e e et e e e e e e e 500 135,347
Deduct:
Dividends paid out of capital dividend aCcount . . . v v v et 510
Capital gainsS diVIENdS .+ . v vt ot e e e 520
Dividends paid on shares described in subsection 129(1.2) .. ... v it 530
Taxable dividends paid to a controlling corporation that was bankrupt
atany tiMEINthE YEAr ot v vt it et e e e e e 540
Subtotal >
Total taxable dividends paid in the tax year that qualify foradividend refund . .o ot oottt e e 135,347
1+l
T2 SCH 3 E (10) Canada
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Grimsby Power Incorporated

86487 4839 RC0001

Bl 55000 Foreme GiCamada ™ Schedule 4
Corporation Loss Continuity and Application
Corporation's name Business number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30

o Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to

previousyears.

* A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for

each type of loss, deduct the oldest loss first.

* According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending before
that time is deductible in computing taxable income in a tax year ending after that time. Also, no amount of capital loss incurred in a tax year ending after

that time is deductible in computing taxable income of a tax year ending before that time.

* When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in

paragraphs 111(5)(a) and (b).
¢ Forinformation on these losses, see the T2 Corporation — Income Tax Guide.

¢ File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

e Alllegislative references are to the Income Tax Act.

—Part 1 — Non-capital losses
Determination of current-year non-capital loss

Netincome (I0SS) for iNCOME taX PUIPOSES . L .t i i e i e e e e e e e e e e e e e e e e e e

Deduct: (increase aloss)

Net capital losses deducted in the year (enter as a positive amount) . . ....................
Taxable dividends deductible under section 112 or subsections 113(1) or 138(6) .. ...........
Amountof PartVI.1taxdeductible . ... ... .
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) ~  ..........

Subtotal (total of amounts a to d)

Subtotal (amount A minus amount B; if positive, enter "0")

Deduct: (increase aloss)

Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions . . . .. . ... e
Subtotal (amount C minus amount D)

Add: (decrease aloss)
Current-year farm loss (whichever is less: the net loss from farming or fishing included in the

income, or the non-capital loss before deducting the farm10oss) . . .. . . e

Current-year non-capital loss (amount E plus amount F; if positive, enter "0") . . . .. . e e

If amount G is negative, enter it on line 110 as a positive.

Continuity of non-capital losses and request for a carryback

Non-capital loss atthe end of the previous taxyear ... . . . ... ..

Deduct: Non-capitallossexpired® . .. . ... . e
Non-capital losses at the beginning of the tax year (amounte minus amountf) . ..........

Add:
Non-capital losses transferred on an amalgamation or the wind-up of a subsidiary corporation
Current-year non-capital loss (fromamountG) . ... ... .. . . ... e

105

110

Subtotal (amountg plus amount h)

* Anon-capital loss expires as follows:
* after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.

Subtotal (amountH plus amount I)

450,447 A

234,927 e

f

234,927 »

234,927 H

g

h

|

An allowable business investment loss becomes a net capital loss after 10 tax years if it arose in a tax year ending after March 22, 2004.

234,927 J

T2 SCH 4 E (14)
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—Part 1 — Non-capital losses (continued)

86487 4839 RC0001

Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) . ............... 150 i
Section 80 — Adjustments for forgiven amounts .. ... ... e 140 j
Subsection 111(10) — Adjustments for fuel taxrebate . . ... ... ... . .. o .1
Non-capital losses of previous tax years applied inthe currenttaxyear .. .............. 130 234,927 «

Enter amount k on line 331 of the T2 Return.
Currentand previous year non-capital losses applied against current-year

Subtotal (total of amounts C to E)

Note

If there has been an amalgamation or a windup of a subsidiary, do a separate calculation of the ABIL expired as
non-capital loss for each predecessor or subsidiary. Add all these amounts and enter the total on line 220 above.

currentyearonline e.

taxable dividends subjectto Part IV tax* .. ... ... 135 I
Subtotal (total of amounts i to [) 234,927 » 234,927 K
Non-capital losses before any request for a carryback (amount J minus amount K) L
Deduct — Request to carry back non-capital loss to:
Firstprevioustaxyeartoreduce taxableincome .. ... ... ... ... ... .. m
Second previoustaxyeartoreducetaxableincome ... ... ... o n
Third previous tax yeartoreduce taxableincome ... ... ... ... .. ... e o]
First previous tax year to reduce taxable dividends subject to Part IV tax p
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts mtor) | 2
Closing balance of non-capital losses to be carried forward to future tax years (amount L minus amount M) N
** Amount | is the total of lines 330 and 335 from Schedule 3, Dividends Received, Taxable Dividends Paid, and Part IV Tax Calculation.
—Part 2 — Capital losses
Continuity of capital losses and request for a carryback
Capital losses atthe end of the previous tax year . .. ..o vv ittt et i ie e e 200 a
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation . 205 b
Subtotal (amounta plus amount b) > A
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) .. .............. 250 c
Section 80 — Adjustments for forgiven amounts .. ... .. e 240 d
Subtotal (amountc plus amount d) > B
Subtotal (amount A minus amount B)
Add: Current-year capital loss (from the calculation on Schedule 6, Summary of Dispositions of Capital Property) ~ ........ 210 D
Unused non-capital losses thatexpired inthetaxyear* . . ... .. . it e
Allowable business investment losses (ABIL) that expired as non-capital losses in the tax year** R f
Enter amounte or f, WhicheverisI8SS . . . v i vttt e s e e e 215 g
ABILs expired as non-capital loss: line 215 divided by 0.500000 L. e e e 220 E

*|f the losses were incurred in a tax year ending after March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses
from the 21st previous tax year if the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the

**|f the losses were incurred in a tax year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line f.
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—Part 2 — Capital losses (continued)

Deduct: Capital losses from previous tax years applied against the current-year net capital gain®* .. ................ 225

Capital losses before any request for a carryback (amount F minus amount G) H

Deduct — Request to carry back capital loss to****:

Capitalgain Amount carried back
(100%6) (1009%6)
FirstpreviousStaxyear . ... vvv vt vttt et 951 h
SecoNdpreviouStaxyear ... v .u i e 952 i
Third previoustaxyear ... v v v ittt it e 953 i
Subtotal (total of amounts h to j) > |
Closing balance of capital losses to be carried forward to future tax years (amount H minus amount I) J

*** To get the net capital losses required to reduce the taxable capital gain included in the netincome (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

****0On line 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50%
inclusionrate.

— Part 3 — Farm losses
Continuity of farm losses and request for a carryback

Farmlosses atthe end of the previoustaxyear .. . ... .. ...t e e a
Deduct: Farmloss exXpired* . . ...t e 300 b
Farm losses at the beginning of the tax year (amounta minus amountb) .. ............. 302 | 4 A
Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporation ... .. 305 c
Current-year farmloss (@amount FinPart1) ... .. ittt et it 310 d
Subtotal (amountc plus amount d) > B
Subtotal (amount A plus amount B) C
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) . ............... 350 e
Section 80 — Adjustments for forgiven amounts . . ... .. e 340
Farm losses of previous tax years applied inthe currenttaxyear .. .................. 330 g

Enter amount g on line 334 of the T2 Return.
Current and previous year farm losses applied against
current-year taxable dividends subjectto Part IVtax*®™ . ... ... ... .. ... 335 h

Subtotal (total of amounts e to h) >

Farm losses before any request for a carryback (amount C minus amount D)

Deduct — Request to carry back farm loss to:
Firstprevioustaxyeartoreduce taxableincome .. ... ... ... ... . ... ... i

Second previoustaxyeartoreducetaxableincome ... ... ... o j
Third previous tax yeartoreduce taxableincome ... ... ... . ... . ... e k
First previous tax year to reduce taxable dividends subject to Part IV tax |
Second previous tax year to reduce taxable dividends subject to Part IV tax m
Third previous tax year to reduce taxable dividends subject to Part IV tax n
Subtotal (total of amounts i to n) > F
Closing balance of farm losses to be carried forward to future tax years (amount E minus amount F) G

*  Afarmloss expires as follows:
* after 10 tax years if it arose in a tax year ending before 2006; and

* after 20 tax years if it arose in a tax year ending after 2005.

** Amount h is the total of lines 340 and 345 from Schedule 3.
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86487 4839 RC0001

—Part 4 — Restricted farm losses

Current-year restricted farm loss

Total losses for the year from farming BUSINESS . . . . oottt it e e e e e e 485
Minus the deductible farm loss:

(amount A above —$2,500) divided by 2 = a
Amountaor $ 15,000 *, whicheverisless .. ............. > b
2,500 ¢
Subtotal (amountb plus amount c) 2,500 p 2,500

Current-year restricted farm loss (amount A minus amount B)

Continuity of restricted farm losses and request for a carryback

Restricted farm losses at the end of the previous taxyear ... ... ... . ... . i d
Deduct: Restricted farm1oss expired™ . ... ... 400 e
Restricted farm losses at the beginning of the tax year (amountd minus amounte) .. ...... 402 >
Add:

Restricted farm losses transferred on the amalgamation or the wind-up

ofasubsidiary Corporation . .. ... 405 f

Current-year restricted farmloss (fromamount C) ... ...ttt 410 g

Enter amount g on line 233 of Schedule 1, Net Income (Loss) for Income Tax Purposes.

Subtotal (amountf plus amount g) >

Subtotal (amount D plus amount E)

Deduct:
Restricted farm losses from previous tax years applied against current farming income . . . .. 430 h
Enter amount h on line 333 of the T2 return.
Section 80 — Adjustments for forgiven amounts . . ... ... e 440 i
OtheradjuStmMentS . ..ttt it ettt e e e e e e 450 i
Subtotal (total of amounts h to j) >

Restricted farm losses before any request for a carryback (amount F minus amount G)

Deduct — Request to carry back restricted farm loss to:

First previous tax year toreduce farmingincome . ... ... ... 941 k

Second previous tax yeartoreduce farmingincome ... ... 942 I

Third previous tax yearto reduce farmingincome ... ... ... 943 m
Subtotal (total of amounts k to m) >

Closing balance of restricted farm losses to be carried forward to future tax years (amount H minus amount I)

Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.

* For tax years that end before March 21, 2013, use $6,250 instead of $15,000.

** A restricted farm loss expires as follows:
* after 10 tax years if it arose in a tax year ending before 2006; and

* after 20 tax years if it arose in a tax year ending after 2005.

@
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—Part 5 — Listed personal property losses

Continuity of listed personal property loss and request for a carryback

Listed personal property losses atthe end of the previoustaxyear . ... ... ... .. ... .. ... a
Deduct: Listed personal property loss expired after seventaxyears ... ................ 500 b
Listed personal property losses at the beginning of the tax year (amounta minus amountb) R 502 | 4
Add: Current-year listed personal property loss (from Schedule 6) . .. ... ittt e e 510

Deduct:
Previous year personal property losses applied in the current tax year against listed
PErsoNal Property gaiNs .« v v v it e e e e e e e e e e 530 c
Enter amount c on line 655 of Schedule 6.
OtheradjuStmMeNntS . ..ttt et ettt e e e e e 550 d

Subtotal (amountc plus amount d) | 2

Listed personal property losses remaining before any request for a carryback (amount C minus amount D)

Deduct — Request to carry back listed personal property loss to:

First previous tax year to reduce listed personal property gains . . ... ..o v it 961 e
Second previous tax year to reduce listed personal property gains =~ . .. ... ... 962 f
Third previous tax year to reduce listed personal property gains . . ..o oo v it i 963 g

| 4

Subtotal (total of amounts e to g)

Closing balance of listed personal property losses to be carried forward to future tax years (amount E minus amount F)

®
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—Part 7 — Limited partnership losses
— Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Taxyearending Corporation's Corporation's Total of corporation's Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-riskamount share of partnership column5 limited
partnershiploss investmenttaxcredit, | (if negative, enter"0") partnership losses
farming losses, and (column 3 minus 6)
resource expenses
[ 600 | 602 604 [ 606 | 608 620
Total (enter this amount on line 222 of Schedule 1)
— Limited partnership losses from previous tax years that may be applied in the current year
1 2 3 4 5 6 7
Partnership Taxyearending Limited Corporation's Total of corporation's Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-riskamount share of partnership column5 losses that may be
at the end of the investmenttaxcredit, | (if negative, enter"0") applied inthe year
previoustaxyear business or property (the lesser of
losses, and resource columns 3 and 6)
expenses
630 632 634 636 638 650

— Continuity of limited partnership losses that can be carried forward to future tax years

Note

1 2 3 4 5 6
Partnership Limited partnership Limited partnership Current-year limited Limited partnership Currentyearlimited
identifier losses at the end of losses transferred on partnership losses lossesapplied partnership losses
the previous tax year anamalgamation or (from line 620) inthe currentyear closing balance to be carried
the windup of a (cannot be more than forward to future years
subsidiary line 650) (column 2 plus column 3
plus column 4 minus
column 5)
[ 660 | 662 664 670 675 630
Total (enter this amount on line 335 of the T2 return)

If you have any current—or previous—year losses, enter your partnership identifier on line 600, 630, or 660.

—Part 8 — Election under paragraph 88(1.1)(f)

If you are making an election under paragraph 88(1.1)(f), check the box

winding-up.

Note

e [

Further to a winding-up of a subsidiary, the portion of a non-capital loss, restricted farm loss, farm loss, or limited partnership loss
from a wholly-owned subsidiary is deemed to be the loss of a parent from its tax year starting after the commencement of the

This election is only applicable for wind-ups under subsection 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation,
or Winding-up of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.
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Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

Non-capital losses — losses that can be carried forward over 20 years

Appliedtoreduce
Balance at Lossincurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Parts | & IV income tax end of year
Current N/A N/A
1st preceding taxation year
2014-12-31 234,927 N/A N/A 234,927

2nd preceding taxation year
2013-12-31 N/A N/A

3rd preceding taxation year
2012-12-31 N/A N/A

4th preceding taxation year
2011-12-31 N/A N/A

5th preceding taxation year
2010-12-31 N/A N/A

6th preceding taxation year
2009-12-31 N/A N/A

7th preceding taxation year
2008-12-31 N/A N/A

8th preceding taxation year
2007-12-31 N/A N/A

9th preceding taxation year
2006-12-31 N/A N/A

10th preceding taxation year
2005-12-31 N/A N/A

11th preceding taxation year
2004-12-31 N/A N/A

12th preceding taxation year
2003-12-31 N/A N/A

13th preceding taxation year
2002-12-31 N/A N/A

14th preceding taxation year
2001-12-31 N/A N/A

15th preceding taxation year
N/A N/A

16th preceding taxation year
N/A N/A

17th preceding taxation year
N/A N/A

18th preceding taxation year
N/A N/A

19th preceding taxation year
N/A N/A

20th preceding taxation year
N/A N/A

Total 234,927 234,927

* This balance expires this year and will not be available next year.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2 Page 1



19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
2016-03-30 11:55 86487 4839 RC0001
I * Canada Revenue  Agence du revenu Schedule 8
Agency du Canada
Capital Cost Allowance (CCA)
Corporation's name Business Number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30
For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.
Is the corporation electing under Regulation 1101(5q)? Y 1VYes D 2No
1 2 3 4 5 6 7 8 9 10 11 12
Class Description Undepreciated Cost of Adjustments Proceeds of 50% rule (1/2 Reduced CCA Recapture of Terminal loss Capital cost Undepreciated
number capital cost acquisitions and dispositions of the amount, undepreciated rate capital cost (line 404 of allowance capital cost
(See at the beginning | during the year transfers** during the year | if any, by which capital cost % allowance***** Schedule 1) (for declining at the end of
Note) of the year (new property (amount not to the net cost kkk (line 107 of balance method, the year
(amount from must be exceed the of acquisitions Schedule 1) column 7 (column 6
column 12 available capital cost) exceeds multiplied by plus column 7
of last year's for use)* column 5)*** column 8, or a minus
schedule 8) lower amount) column 11)
(line 403 of
Schedule 1)
*kkkkk
200 201 PAOK] 205 207 211 212 PAK] 215 217 220
1. Buildings and Infrastructure 7,871,716 45,009 0 22,505 7,894,220 4 0 0 236,178 7,680,547
2. 8 Office and Equipment 224,687 143,391 0 71,696 296,382 20 0 0 44,335 323,743
3. 10 Vehicles 150,091 0 150,091| 30 0 0 33,678 116,413
4. 2 378,083 0 378,083 6 0 0 16,967 361,116
5. 45 212 0 212| 45 0 0 71 141
6. 47 Plant Assets 10,207,843 898,756 0 449,378 10,657,221 8 0 0 637,682 10,468,917
7. 50 Computer Hardware 37,903 13,894 0 6,947 44,850| 55 0 0 18,450 33,347
8. 12 Computer Software 33,626 0 33,626 | 100 0 0 25,150 8,476
Totals 18,870,535 1,134,676 550,526 19,454,685 1,012,511 18,992,700
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Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class la: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).

* Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
= Enter in column 4, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost.

ltemsthat increase the undepreciated capital cost include amounts transferred under section 85, or transferred on amalgamation or
winding-up of a subsidiary. Items that reduce the undepreciated capital costinclude government assistance received or entitled to
be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide
for other examples of adjustments and transfers to include in column 4.

»»+ The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments and transfers from column 4.
For exceptions to the 50% rule, see Interpretation Bulletin IT-285, Capital Cost Allowance — General Comments.

=+ Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where
calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount you are claiming in column 11.
=xxxx FOr every entry in column 9, the "Recapture of capital cost allowance" there must be a corresponding entry in column 5, "Proceeds of
dispositions during the year". The recapture and terminal loss rules do not apply to passenger vehicles in Class 10.1.
xxxrrx [f the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the

T2 Corporation Income Tax Guide for more information.

T2 SCH 8 (14)
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Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return

Additions for tax purposes — Schedule 8 regular classes 1,134,676
Additions for tax purposes — Schedule 8 leasehold improvements
Operating leases capitalized for book purposes

Capital gain deferred

Recapture deferred

Deductible expenses capitalized for book purposes — Schedule 1
Other (specify):

+ + + + +

+

Total additions per books 1,134,676 » 1,134,676

Proceeds up to original cost — Schedule 8 regular classes
Proceeds up to original cost — Schedule 8 leasehold improvements
Proceeds in excess of original cost — capital gain

Recapture deferred —as above

Capital gain deferred —as above
Pre V-day appreciation
Other (specify):

+ + + + +

+

|
v

Total proceeds per books =

Depreciation and amortization per accounts — Schedule 1 - 630,920
Loss on disposal of fixed assets per accounts
Gain on disposal of fixed assets per accounts

Net change per tax return = 503,756

Financial statements
Fixed assets (excluding land) per financial statements
Closing netbook value 19,038,674

Opening netbook value - 18,534,917
503,757

Net change per financial statements

If the amounts from the tax return and the financial statements differ, explain why below.
Difference due to rounding
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Canada Revenue  Agence du revenu
I* Agency du Canada SCHEDULE 9

RELATED AND ASSOCIATED CORPORATIONS

Name of corporation Business Number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30

e Complete this schedule if the corporation is related to or associated with at least one other corporation.
e Formore information, see the T2 Corporation Income Tax Guide.

Name Country| Business number Rela- Number of % of Number of % of Bookvalue of
of resi- (seenote 1) tion- | commonshares | common | preferredshares | preferred capital stock
dence ship youown shares youown shares
(other code youown youown

than (see
Canada) note 2)
100 200 300 400 500 550 600 650 700
1. Niagara Power Incorporated 86880 5920 RC0002 | 1
2. GRIMSBY HYDRO INCORPORATED 86880 1929 RC0001 | 3
3., Grimsby Energy Incorporated 86880 1721 RC0001 | 3
4. Town of Grimsby 10698 4636 RC0001 | 3
5. NIAGARA WEST TRANSFORMATION 87681 9301 RC0001 | 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated

i+l

T2 SCH 9 (11) Canada
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I* g;\gﬁg? Revenue Qg?gﬁacél; revenu SCHEDULE 13
CONTINUITY OF RESERVES
Name of corporation Business number Taxyearend

Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30

* Foruse by corporations to provide a continuity of all reserves claimed which are allowed for tax purposes.
¢ File one completed copy of this schedule with the corporation's T2 Corporation Income Tax Return.
e Formore information, see the T2 Corporation Income Tax Guide.

—Part 1 — Capital gains reserves

Description of property Balance atthe Transfer on an Add Deduct Balance atthe
beginning of the amalgamationor end of the year
year the wind-up of $ $ $
$ asubsidiary
$
002 003 004
1

008
Totals

The amount from line 008 plus the amount from line 009 should be entered on line 880 of Schedule 6, Summary of Dispositions of Capital Property. The amount
from line 010 should be entered on line 885 of Schedule 6.

— Part 2 — Other reserves

Description Balance atthe Transfer on an Add Deduct Balance atthe
beginning of amalgamationor $ $ end of the year
the year the wind-up of $
$ asubsidiary
$
Reserve fordoubtfuldebts ... ... D
Reserve forundelivered goods
andservicesnotrendered . . . . .. 672,897 652,013 672,897 652,013
155
Reserveforprepaidrent .. ..... D
Reserve forrefundable containers . . D
Reserve forunpaidamounts .. ... D
235

Othertaxreserves . .......... D

Totals 672,897 652,013 672,897 652,013
Enter "X" in the column above if the tax reserve has also been reported on the corporation's financial statements. This allows offsetting entries on Schedule 1,
resulting in a zero effect on netincome for tax purposes.
The amount from line 270 plus the amount from line 275 should be entered on line 125 of Schedule 1, Net Income (Loss) for Income Tax Purposes, as an
addition. The amount from line 280 should be entered on line 413 of Schedule 1 as a deduction.

1+l
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Continuity of financial statement reserves (not deductible)

[EnY

Financial statement reserves (not deductible)

Description Balance atthe Transfer on an Add Deduct Balance atthe
beginning of amalgamationor end of the year
the year the wind-up of
asubsidiary
General Allowance for Doubtful 6,500 6,500 4,781 8,219
Reservesfrom

Part 2 of Schedule 13 672,897 652,013 672,897 652,013
Totals 679,397 658,513 677,678 660,232

The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.
The total closing balance should be entered on line 126 of Schedule 1 as an addition.
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Canada Revenue
Agency

Agence du revenu
du Canada

2015-09-30

Grimsby Power Incorporated

86487 4839 RC0001

SCHEDULE 23

AGREEMENT AMONG ASSOCIATED CANADIAN-CONTROLLED PRIVATE CORPORATIONS TO
ALLOCATE THE BUSINESS LIMIT

* Foruse by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

¢ Anassociated CCPC that has more than one tax year ending in a calendar year, is required to file an agreement for each

tax year ending in that calendar year.
Column 1:

under subsection 256(2) of the Income Tax Act (ITA) not to be associated for purposes of the small business deduction.

1 - Associated for purposes of allocating the business limit (unless code 5 applies)
2 — CCPC thatis a "third corporation" that has elected under subsection 256(2) not to be associated for

3 — Non-CCPC that s a "third corporation” as defined in subsection 256(2)

Provide the Business Number for each corporation (if a corporation is not registered, enter "NR").

Enter the legal name of each of the corporations in the associated group. Include non-CCPCs and CCPCs that have filed an election

5 — Associated CCPC to which code 1 does not apply because of a subsection 256(2) election made by a "third corporation”

Column 2:
Column 3: Enterthe association code that applies to each corporation:
purposes of the small business deduction
4 — Associated non-CCPC
Column 4:
each respective corporation's T2 return.
Column 5:
The total of all percentages in column 5 cannot exceed 100%.
Column 6:

Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.

Enter the business limit for the year of each corporation in the associated group. The business limit is computed at line 4 on page 4 of

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all

business limits allocated in column 6 and enter the total at line A. Ensure that the total at line A falls within the range for the calendar
yearto which the agreement applies:

Calendaryear Acceptablerange
2006 maximum $300,000
2007 $300,001 to $400,000

Calendaryear Acceptablerange
2008 maximum $400,000
2009 $400,001 to $500,000

If the calendar year to which this agreement applies is after 2009, ensure that the total at line A does not exceed $500,000.

— Allocating the business limit

Year Month Day
Date filed (O NOtUSEtNIS ArEA) .+ v i v v it v it et e et e e e e e e e 025
Year
Enterthe calendar year towhich the agreementapplies . . . o o i it ittt e s e e e 050 2015
Is this an amended agreement for the above-noted calendar year that is intended to replace an agreement previously
filed by any of the associated corporations listed Delow? . . . . . e e e 075 1Yes D 2No
1 2 3 4 5 6
Names of Business Asso- Business limit Percentage Business
associated Number of ciation forthe year ofthe limit
corporations associated code | (beforetheallocation) | business allocated*
corporations $ limit $
%
100 200 300 350 400

1| Grimsby Power Incorporated 86487 4839 RC0O001 1 500,000| 100.0000 500,000

2| Niagara Power Incorporated 86880 5920 RC0002 1 500,000

3| GRIMSBY HYDRO INCORPORATED 86880 1929 RC0O001 1 500,000

4| Grimsby Energy Incorporated 86880 1721 RC0O001 1 500,000

5| Town of Grimsby 10698 4636 RC0001 1 500,000

6| NIAGARA WEST TRANSFORMATION CORPORA| 87681 9301 RC0001 1 500,000

Total | 100.0000 500,000 A
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Business limit reduction under subsection 125(5.1) of the ITA

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "Large
corporation amount" at line 415 of the T2 return. If the corporation is a member of an associated group** of corporations in the current tax year, the amount
atline 415 of the T2 return is equal to 0.225% x (A - $10,000,000) where, "A" is the total of taxable capital employed in Canada*** of each corporation in
the associated group for its last tax year ending in the preceding calendar year.

* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules apply if a CCPC has more than one tax year ending in a calendar year and is associated in more than one of those years with another CCPC
that has a tax year ending in the same calendar year. If the tax year straddles January 1, 2009, the business limit for the second (or subsequent) tax year(s)
will be equal to the lesser of the business limit that would have been determined for the first tax year ending in the calendar year, if $500,000 was used in
allocating the amounts among associated corporations and the business limit determined for the second (or subsequent) tax year(s) ending in the same
calendar year. Otherwise, the business limit for the second (or subsequent) tax year(s) will be equal to the lesser of the business limit determined for the
first tax year ending in the calendar year and the business limit determined for the second (or subsequent) tax year(s) ending in the same calendar year.

** The associated group includes the corporation filing this schedule and each corporation that has an "association code" of 1 or 4 in column 3.

*** 'Taxable capital employed in Canada" has the meaning assigned by subsection 181.2(1) or 181.3(1) or section 181.4 of the ITA.

i+1
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I * Canada Revenue  Agence du revenu Schedule 33
Agency du Canada

Taxable Capital Employed in Canada — Large Corporations

Corporation's name Business number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30

o Use this schedule in determining if the total taxable capital employed in Canada of the corporation (other than a financial institution or an insurance
corporation) and its related corporations is greater than $10,000,000.

If the total taxable capital employed in Canada of the corporation and its related corporations is greater than $10,000,000, file a completed Schedule 33 with
your T2 Corporation Income Tax Return no later than six months from the end of the tax year.

Unless otherwise noted, all legislative references are to the Income Tax Act and the Income Tax Regulations.
Subsection 181(1) defines the terms financial institution, long-term debt, and reserves.

Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital, investment
allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

If the corporation was a non-resident of Canada throughout the year and carried on a business through a permanent establishment in Canada, go to Part 4,
Taxable capital employed in Canada.

— Part 1 — Capital

Add thefollowing year-end amounts:

Reserves that have not been deducted in calculating income for the year under Partl ~ ........

Capital stock (or members' contributions ifincorporated without share capital) ... ........ 103 5,782,747
RetaiNed armingS v v v v v v v it e e e e e e 104 2,240,485
CoNtribUtEd SUIPIUS o ot it e e e e e e 105 70,721
Anyothersurpluses . . . . . . e 106
Deferredunrealizedforeignexchangegains . . . . . .. v ittt i ittt e e 107

Allloans and advancestothe Corporation . . . v v i v it vttt e e e 108

Allindebtedness of the corporation represented by bonds, debentures, notes, mortgages,
hypothecary claims, bankers' acceptances, or similar obligations

Any dividends declared but not paid by the corporation before the end of the year

All other indebtedness of the corporation (other than any indebtedness for alease)
that has been outstanding for more than 365 days before the end of theyear .. ... .......

The total of all amounts, each of which is the amount, if any, in respect of a partnership in which
the corporation held a membership interest at the end of the year, either directly or indirectly
throughanother partnership (seenotebelow) . . . ... ittt i i e e 112

Subtotal (add lines 101 to 112) 8,093,953 » 8,093,953 A

Note:
Line 112 is determined by the formula (A — B) x C/D (as per paragraph 181.2(3)(g)) where:

A s the total of all amounts that would be determined for lines 101, 107, 108, 109, and 111 in respect of the partnership for its last fiscal period that
ends at or before the end of the year if

a) those lines applied to partnerships in the same manner that they apply to corporations, and
b) those amounts were computed without reference to amounts owing by the partnership
(i) toany corporation that held a membership interestin the partnership either directly or indirectly through another partnership, or

(i) to any partnership in which a corporation described in subparagraph (i) held a membership interest either directly or indirectly through
another partnership.

B isthe partnership's deferred unrealized foreign exchange losses at the end of the period,

C isthe share of the partnership's income or loss for the period to which the corporation is entitled either directly or indirectly through another
partnership, and

D isthe partnership's income or loss for the period.

{ L]
T2 SCH33 E (15) Canada
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—Part 1 — Capital (continued)

Subtotal A (from page 1) 8,093,953 A

Deduct the following amounts:

Deferred tax debit balance attheend oftheyear ... ........ ... ... .. ... .. ...

Any deficit deducted in calculating its shareholders' equity (including, for this purpose, the

amount of any provision for the redemption of preferred shares) atthe end oftheyear . ... .. 122

To the extent that the amount may reasonably be regarded as being included in any of lines

101to 112 above for the year, any amount deducted under subsection 135(1) in calculating

income under Part [ fortheyear. . ... ittt i e e e 123

Deferred unrealized foreign exchange losses atthe end oftheyear .. ... ............ 124

Subtotal (add lines 121 to 124) > B
Capital for the year (amount A minus amount B) (if negative, enter “0”) . . . . o o i i i e e e 190 8,093,953
— Part 2 — Investment allowance

Add the carrying value at the end of the year of the following assets of the corporation:

Ashare ofanother corporation . . . . i e e e e

Aloan or advance to another corporation (other than afinancial institution) . . . . . . . . o i 402

Abond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation

(otherthan afinancial INStLULION) . . o o ottt e e e et e e e e e e e e e e 403

Long-termdebtof afinancial INSttULION . . L o o o e e e e 404

A dividend payable on a share of the capital stock of another corporation . . . . . . it ittt e e e e 405

Aloan or advance to, or abond, debenture, note, mortgage, hypothecary claim or similar obligation of, a partnership each

member of which was, throughout the year, another corporation (other than a financial institution) that was not exempt from

tax under this Part (otherwise than because of paragraph 181.1(3)(d)), or another partnership described in

paragrapn 181.2(4)(A.1) v v i i e e e e e e e e 406

Aninterestin a partnership (SEe NOtE 2 DEIOW) & o o v i i it e e e e e 407

Investment allowance for the year (add lINes 40110 407) . . v v i ittt i it et e e e e e e e 490

Notes:

1. Lines 401 to 405 should notinclude the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is

exempt from tax under Part 1.3 (other than a non-resident corporation that at no time in the year carried on business in Canada through a permanent
establishment).

2. Where the corporation has an interest in a partnership held either directly or indirectly through another partnership, refer to subsection 181.2(5) for
additional rules regarding the carrying value of an interest in a partnership.

3. Where atrustis used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan will be
considered to have been made directly from the lending corporation to the borrowing corporation. Refer to subsection 181.2(6) for special rules that may
apply.

— Part 3 — Taxable capital

Capitalfortheyear (lIN€ 190) . . v i it it e e e e e et e e e e e e e e e 8,093,953 c

Deduct: Investmentallowance fortheyear (liNe 490) . . . . o i i i i e e e e e e e D

Taxable capital for the year (amount C minus amount D) (if negative, enter "0") v v v vt v vt et e e e 500 8,093,953
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—Part 4 — Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

Note: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.

Taxable capital for Taxableincome earned Taxable capital
the year (line 500) 8,093,953 «x in Canada 610 1,000 = employed in Canada m 8,093,953
Taxableincome 1,000
Notes: 1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.
2. Where a corporation's taxable income for a tax yearis "0," it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.
3. Inthe case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.
To be completed by a corporation that was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada
Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the year or
held in the year, in the course of carrying on any business during the year through a permanent establishment in Canada R
Deduct the following amounts:
Corporation's indebtedness at the end of the year [other than indebtedness described in any of
paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it carried
onduring the year through a permanent establishmentinCanada .. .................
Total of all amounts each of which is the carrying value at the end of year of an asset
described in subsection 181.2(4) of the corporation that it used in the year, or held in the
year, in the course of carrying on any business during the year through a permanent
establishmentinCanada . . . .. .ottt 712
Total of all amounts each of which is the carrying value at the end of year of an asset of the
corporation that is a ship or aircraft the corporation operated in international traffic, or
personal or movable property used or held by the corporation in carrying on any business
during the year through a permanent establishmentin Canada (seenotebelow) . .......... 713
Total deductions (add lines 711, 712, and 713) > E
Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter“0") . . . . .. i i it e e i 790

— Part 5 — Calculation for purposes of the small business deduction

This part is applicable to corporations that are not associated in the current year, but were associated in the prior year.

Calculation for purposes of the small business deduction (amountHx 0.225%) . . . . . @i it ittt et e e e s
Enter this amount at line 415 of the T2 return.

Taxable capital employed in Canada (amountfromline 690) . . . . o o i i e e e e e e e e e F
DEBAUCE 4t vt e e e e e e e e e e e e e e e e e e 10,000,000
Excess (amount F minus amount G) (if negative, enter "0") H
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I * Canada Revenue  Agence du revenu SCHEDULE 50
Agency du Canada

SHAREHOLDER INFORMATION

Name of corporation Business Number Taxyearend
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30
All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.
| Provide only one number per shareholder
Name of shareholder Business Number Socialinsurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100 200 300 350 400 500

1| Niagara Power Incorporated 86880 5920 RC0O001 100.000
2
3
4
5
6
7
8
9

10

1+l
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I * Canada Revenue  Agence du revenu Schedule 53
Agency du Canada

General Rate Income Pool (GRIP) Calculation

Corporation's name Business number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0001 2015-09-30

On: 2015-09-30
* [fyou are a Canadian-controlled private corporation (CCPC) or a deposit insurance corporation (DIC), use this schedule to determine the general rate
income pool (GRIP).

* When an eligible dividend was paid in the tax year, file a completed copy of this schedule with your T2 Corporation Income Tax Return. Do not send
your worksheets with your return, but keep them in your records in case we ask to see them later.

¢ Alllegislative references are to the Income Tax Act and the Income Tax Regulations.

® Subsection 89(1) defines the terms eligible dividend, excessive eligible dividend designation, general rate income pool, and low rate income pool.

— Eligibility for the various additions
Answer the following questions to determine the corporation's eligibility for the various additions:

2006 addition

1. Isthis the corporation's first taxation year thatincludes January 1, 20067 . . . . ot i i i i it e e e e e e e D Yes No
2. If not, what is the date of the taxation year end of the corporation's first year that includes January 1, 2006?

Enter the date and go directly to qUESHION 4 . L . . o it i i e e e e e e e e e 2006-12-31
3. During that first year, was the corporation a CCPC or would it have been a CCPC if not for the election

Of SUDSECHION BO(Ld) ITA ? i i e et e e e e e e e e e e e e e e e e e e s D Yes D No

If the answer to question 3 is yes, complete Part "GRIP addition for 2006".

Change in the type of corporation
4. Wasthe corporation a CCPC during its preceding taxation Year? . . . ot i v i i it e e e e e e e e e e e Yes D No

5. Corporationsthatbecome a CCPC oraDIC . . o . i i e e e e et e e e e e e e e e e e D Yes No
If the answer to question 5is yes, complete Part 4.

Amalgamation (first year of filing after amalgamation)
6. Corporationsthatwere formedasaresultofanamalgamation . . . . . . o i i e e e e s D Yes No
If the answer to question 6 is yes, answer questions 7 and 8. If the answer is no, go to question 9.

7. Was one or more of the predecessor corporations neithera CCPC noraDIC? . . . . . i it i e e e e e e e e e s D Yes D No
If the answer to question 7 is yes, complete Part 4.

8. Was one or more of the predecessor corporation a CCPC or a DIC during the taxation year that ended immediately
beforeamalgamation? . .. L e e e e e e e e e e e e e e D Yes D No

If the answer to question 8 is yes, complete Part 3.

Winding-up
9. Hasthe corporationwound-up asubsidiary inthe precedingtaxationyear? . . . . . . . i i e e e D Yes No
If the answer to question 9 is yes, answer questions 10 and 11. If the answer is no, go to Part 1.
10. Was the subsidiary neither a CCPC nor a DIC during its last taxation year? . . . . . . o i i i et e e e e e e e e e e e s D Yes D No
If the answer to question 10 is yes, complete Part 4.
11. Was the subsidiary a CCPC or a DIC during its last taxation year? . . . . i i it e e e e e e e e et et s D Yes D No

If the answer to question 11 is yes, complete Part 3.

i+1
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—Part 1 — General rate income pool (GRIP)

GRIP atthe end of the PrevioUS tAX YEAI o v v v v v it e et e e e ettt e e e e 100
Taxable income forthe year (DICS enter"0") * . . . i i it i i it e e e e e 110 B
Income for the credit union deduction *
(amount E inPart3 of Schedule 17) .. ... .......... 120
Amount on line 400, 405, 410, or 425 of
the T2 return, whicheverisless* . ................ 130
For a CCPC, the lesser of aggregate investmentincome
(line 440 of the T2 return) and taxable income* . ....... 140
Subtotal (add lines 120, 130, and 140) > c
Income taxable atthe general corporate rate (amount B minus amount C)
(ifnegative eNter 0") . v i it i e e e e e 150
After-tax income (line 150 multiplied by 0.72 (the generalrate factor forthetaxyear)) ... ... i i v 190
Eligible dividendsreceivedinthetaxyear . . ... vt i ittt e i e e 200
Dividends deductible under section 113 receivedinthetaxyear . ... ... ... ........ 210
Subtotal (line 200 plus line 210) >
GRIP addition:
Becoming a CCPC (fromamountPPinPart4) ... .. ittt e e i 220
Post-amalgamation (total of amounts EE in Part 3and amounts PP inPart4) .. ........ 230
Post-wind-up (total of amounts EE in Part 3 and amounts PP inPart4) . ............ 240
Subtotal (add lines 220, 230, and 240) PA4) >
Subtotal (add amounts A, D, E, and F)
Eligible dividends paid inthe previoustaxyear . . . . . v ittt i 300
Excessive eligible dividend designations made inthe previoustaxyear .. ... ......... 310
(If becoming a CCPC (subsection 89(4) applies), enter "0" on lines 300 and 310.)
Subtotal (line 300 minus line 310) >
GRIP before adjustment for specified future tax consequences (amount G minus amount H) (amount can be negative) RN 490
Total GRIP adjustment for specified future tax consequences to previous tax years (amount W from Part2) . .......... 560
GRIP at the end of the tax year (line 490 minus liNE@560) . . v v v i ittt ittt et e e i e e e 590

Enter this amount on line 160 of Schedule 55.

inclusions where an option is exercised in subsequent tax years, and the effect of certain foreign tax credit adjustments.

2,000,400 A

2,000,400 G

2,000,400

2,000,400

* For lines 110, 120, 130, and 140, the income amount is the amount before considering specified future tax consequences. This phrase is defined in
subsection 248(1). Itincludes the deduction of aloss carryback from subsequent tax years, a reduction of Canadian exploration expenses and
Canadian development expenses that were renounced in subsequent tax years (e.g., flow-through share renunciations), reversals ofincome

— Part 2 — GRIP adjustment for specified future tax consequences to previous tax years

defined in subsection 248(1) from the current tax year. Otherwise, enter "0" on line 560.

First previous tax year _ 2014-12-31

Taxable income before specified future tax consequences

fromthe currenttaxyear ... ... ... . .. Ji
Enter the following amounts before specified future tax

consequences from the currenttax year:

Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . K1
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. L1
Aggregate investmentincome
(line 440 of the T2return) . .. ... ... M1
Subtotal (add amounts K1, L1, and M1) > N1
Subtotal (amount J1 minus amount N1) (if negative, enter "0") > o1

Complete this part if the corporation's taxable income of any of the previous three tax years took into account the specified future tax consequences
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—Part 2 — GRIP adjustment for specified future tax consequences to previous tax years (continued)

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
D@ ITA)
Taxable income after specified future tax consequences . .. ... .. P1

Enter the following amounts after specified future tax consequences:
Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . Q1
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. R1
Aggregate investmentincome
(line 440 of the T2return) . .. ... ... S1
Subtotal (add amounts Q1, R1, and S1) > T1
Subtotal (amountP1 minus amount T1) (if negative, enter "0") > Ul
Subtotal (amount O1 minus amount U1) (if negative, enter "0") Vi

GRIP adjustment for specified future tax consequences to the first previous tax year
(amountV1 multiplied by 0.72 ) e e e e e e 500

Second previous tax year _2013-12-31

Taxable income before specified future tax consequences from

thecurrenttaxyear . . . . .. i e e J2
Enter the following amounts before specified future tax

consequences from the currenttax year:

Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . K2
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. L2
Aggregate investmentincome
(line 440 of the T2return) . .. ... ... M2
Subtotal (add amounts K2, L2, and M2) > N2
Subtotal (amount J2 minus amount N2) (if negative, enter "0") > 02

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
D@ ITA)
Taxable income after specified future tax consequences . .. ... .. P2

Enter the following amounts after specified future tax consequences:
Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . Q2
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless . ... R2
Aggregate investmentincome
(line 440 of the T2return) . .. ... ... S2
Subtotal (add amounts Q2, R2, and S2) > T2
Subtotal (amount P2 minus amount T2) (if negative, enter "0") > u2
Subtotal (amount O2 minus amount U2) (if negative, enter "0") V2

GRIP adjustment for specified future tax consequences to the second previous tax year
(amountV2 multiplied by 0.72 ) e e e e e e 520
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—Part 2 — GRIP adjustment for specified future tax consequences to previous tax years (continued)

Third previous tax year 2012-12-31

Taxable income before specified future tax consequences from

thecurrenttaxyear . . . . .. e J3
Enter the following amounts before specified future tax

consequences from the currenttax year:

Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . K3
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. L3
Aggregate investmentincome
(line 440 ofthe T2return) .. ....... M3
Subtotal (add amounts K3, L3, and M3) > N3
Subtotal (amount J3 minus amount N3) (if negative, enter "0") > 03

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
D@ ITA)
Taxable income after specified future tax consequences . .. ... .. P3

Enter the following amounts after specified future tax consequences:
Income for the credit union deduction

(amount E in Part 3 of Schedule 17) . . . Q3
Amount on line 400, 405, 410, or 425
of the T2 return, whicheverisless .. .. R3
Aggregate investmentincome
(line 440 of the T2return) . .. ... ... S3
Subtotal (add amounts Q3, R3, and S3) > T3
Subtotal (amount P3 minus amount T3) (if negative, enter "0") > u3
Subtotal (amount O3 minus amount U3) (if negative, enter "0") V3

GRIP adjustment for specified future tax consequences to the third previous tax year
(amountV3 multiplied by 0.72 ) e e e e e e 540

Total GRIP adjustment for specified future tax consequences to previous tax years:

After you complete this calculation for each predecessor and each subsidiary, calculate the total of all the EE amounts. Enter this total amount on:
— line 230 for post-amalgamation; or
— line 240 for post-wind-up.

(add lines 500, 520, and 540) (if negative, enter"0") . . . i e e e e e e e e e e W
Enter amount W on line 560 in part 1.
—Part 3 —Worksheet to calculate the GRIP addition post-amalgamation or post-wind-up
(predecessor or subsidiary was a CCPC or a DIC in its last tax year)

nb.1  Postamalgamation . .. D Postwind-up . ..... D

Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1) applies)

and the predecessor or subsidiary corporation was a CCPC or a DIC in its last tax year. In the calculation below, corporation means a predecessor or a

subsidiary. The last tax year for a predecessor corporation was its tax year that ended immediately before the amalgamation and for a subsidiary corporation

was its tax year during which its assets were distributed to the parent on the wind-up.

For a post-wind-up, include the GRIP addition in calculating the parent's GRIP at the end of its tax year that immediately follows the tax year during which it

receives the assets of the subsidiary.

Complete aseparate worksheetfor each predecessor and each subsidiary that was a CCPC or a DIC in its last tax year. Keep a copy of this calculation for

your records, in case we ask to see it later.

Corporation's GRIP atthe end of itS lasttaxyear . . . . o i o i e e e e e e AA
Eligible dividends paid by the corporationinitslasttaxyear .. ... ... ... ... ... BB

Excessive eligible dividend designations made by the corporationinitslasttaxyear . ......... CcC

Subtotal (amount BB minus amount CC) > DD

GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was a CCPC or a DIC in its last tax year)

(@mountAA MINUS amouNt DD) . Lt i e e e e e e e e e e e e EE
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—Part 4 — Worksheet to calculate the GRIP addition post-amalgamation, post-wind-up

(predecessor or subsidiary was not a CCPC or a DIC in its last tax year),
or the corporation is becoming a CCPC

nb. 1 CorporationbecomingaCCPC .. .. .. D Postamalgamation . ......... D Postwind-up . ............ D

Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1) applies)
and the predecessor or subsidiary was nota CCPC or a DIC in its last tax year. Also, use this part for a corporation becoming a CCPC. In the calculation below,
corporation means a corporation becoming a CCPC, a predecessor, or a subsidiary.

For a post-wind-up, include the GRIP addition in calculating the parent's GRIP at the end of its tax year thatimmediately follows the tax year during which
it receives the assets of the subsidiary.

Complete a separate worksheet for each predecessor and each subsidiary that was not a CCPC or a DIC in its last tax year. Keep a copy of this
calculation for your records, in case we ask to see it later.

Costamount to the corporation of all property immediately before the end of its previous/lasttaxyear .. ... ... ... ... .. ... FF

The corporation's money on hand immediately before the end of its previous/lasttaxyear . .. .. . . . i i ittt i i GG

Total of subsection 111(1) losses that would have been deductible in calculating the corporation's taxable income for
the previous/last tax year if the corporation had had unlimited income from each business carried on and each property held and
had realized an unlimited amount of capital gains for the previous/last tax year:

Non-capitallosses . . . . o i e a
Netcapitallosses .. ... . o i i b
Farmlosses . ... ... . . e c
Restrictedfarmlosses . .......... ... .. .. ... d
Limitedpartnershiplosses .. ... ... ... ... .. ... e
Subtotal (add amounts a to e) > 1

Total of all amounts deducted under subsection 111(1) in calculating the corporation's taxable income for the previous/last tax year:

Non-capitallosses . . . . . o i e f
Netcapitallosses .. ... . i i i g
Farmlosses . ... ... . . e h
Restrictedfarmlosses . .......... ... .. .. ., i
Limitedpartnershiplosses .. ... ... ... ... .. ... j
Subtotal (add amounts f to j) > 2

Unused and unexpired losses at the end of the corporation's previous/last tax year
(amount1 minusamount 2) | 4 HH

Subtotal (add amounts FF, GG, and HH) Il

All the corporation's debts and other obligations to pay that were

outstandingimmediately before the end of its previous/lasttaxyear . ... ... ... ... ... ... JJ
Paid-up capital of all the corporation's issued and outstanding shares

of capital stockimmediately before the end of its previous/lasttaxyear . ... ... ... ....... KK
Allthe corporation's reserves deducted inits previous/lasttaxyear . .. ... ..ot LL
The corporation's capital dividend accountimmediately before the end

ofitsprevious/lasttaxyear . . . . . i e e e e e e e e e MM
The corporation's low rate income pool immediately before the end of

itsprevious/lasttaxyear . .. .. e e e e e e e e NN

Subtotal (add amounts JJ to NN) > (e]e)

GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was not a CCPC or a DIC in its last tax
year), or the corporation is becoming a CCPC (amount Il minus amount OO) (if negative, enter"0") . ... ... .. ... ..... PP

After you complete this worksheet for each predecessor and each subsidiary, calculate the total of all the PP amounts. Enter this total amount on:
— line 220 for a corporation becoming a CCPC;
— line 230 for post-amalgamation; or
— line 240 for post-wind-up.
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I* Canada Revenue  Agence du revenu Schedule 55
Agency du Canada
Part Ill.1 Tax on Excessive Eligible Dividend Designations
Corporation's name Business number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30
e Every corporation residentin Canada that pays a taxable dividend (other than a capital gains dividend within Do not use this area
the meaning assigned by subsection 130.1(4) or 131(1)) in the tax year must file this schedule.
e Canadian-controlled private corporations (CCPC) and depositinsurance corporations (DIC)
must complete Part 1 of this schedule. All other corporations must complete Part 2.
o Every corporation that has paid an eligible dividend must also file Schedule 53, General Rate Income Pool
(GRIP) Calculation, or Schedule 54, Low Rate Income Pool (LRIP) Calculation, whichever is applicable.
¢ File the completed schedules with your T2 Corporation Income Tax Return no later than six months
from the end of the tax year.
¢ Alllegislative references are to the Income Tax Act and the Income Tax Regulations.
e Subsection 89(1) defines the terms eligible dividend, excessive eligible dividend designation, general rate income pool (GRIP), and
low rate income pool (LRIP).
* The calculations in Part 1 and Part 2 do not apply if the excessive eligible dividend designation arises from the application of
paragraph (c) of the definition of excessive eligible dividend designation in subsection 89(1). This paragraph applies when an eligible
dividend is paid to artificially maintain or increase the GRIP or to artificially maintain or decrease the LRIP.
—Part 1 — Canadian-controlled private corporations and deposit insurance corporations
Taxable dividends paidinthetaxyear notincluded in Schedule3 . ... ..............
Taxable dividends paidinthe taxyear included in Schedule 3~ . .. ........... . ... 135,347
Total taxable dividends paid iNthE taX YEAr .« v v v v v oo e e e e e e e e e e 100 135,347
Total eligible dividends paid iNthe taX YEAr . . v v v it i et e e e e e e e e 150 A
GRIP atthe end of the tax year (line 590 on Schedule 53) (if negative, enter"0”) o v vttt it e it e et e e 160 2,000,400 B
Excessive eligible dividend designation (line 150 minus line 160) . . . o . o v i ittt e e e e e e e e e e e C
Deduct:
Excessive eligible dividend designations elected under subsection 185.1(2) to be treated as ordinary dividends * .. ... ... . 180 D
Subtotal (amount C minus amount D) E
Part 1.1 tax on excessive eligible dividend designations — CCPC or DIC (amount E multiplied by 20%) ..... 190 F
Enter the amount from line 190 on line 710 of the T2 return.
—Part 2 — Other corporations
Taxable dividends paidinthetaxyear notincluded in Schedule3 . ... ..............
Taxable dividends paidinthetaxyear included in Schedule3 . ... ... ... ... ........
Totaltaxable dividends paid inthetaxyear . .. ... .. i vttt ittt i 200
Total excessive eligible dividend designations in the tax year (amount from line Aof Schedule54) . .. ... ... . . . .. G
Deduct:
Excessive eligible dividend designations elected under subsection 185.1(2) to be treated as ordinary dividends * .. ... .. .. 280 H
Subtotal (amountG minus amount H) |
Part 1.1 tax on excessive eligible dividend designations — Other corporations (amount | multiplied by 20 %) . Y J
Enter the amount from line 290 on line 710 of the T2 return.
* You can elect to treat all or part of your excessive eligible dividend designation as a separate taxable dividend in order to eliminate or reduce
the Part I11.1 tax otherwise payable. You must file the election on or before the day that is 90 days after the day the notice of assessment for
Part I11.1 tax was sent. We will accept an election before the assessment of the tax. For more information on how to make this election, go
to www.cra.gc.ca/eligibledividends.
1+l
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I * Canada Revenue  Agence du revenu SCHEDULE 546
Agency du Canada

CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS

Name of corporation Business Number Taxyear-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0O001 2015-09-30

¢ This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Ontario Business
Corporations Act (BCA) or Ontario Corporations Act (CA), except for registered charities under the federal Income Tax Act. This completed schedule serves
as a Corporations Information Act Annual Return under the Ontario Corporations Information Act.

Complete parts 1 to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
publicrecord.

This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

Acompleted Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.
The MGS considers this return to be delivered on the date that it is filed with the Canada Revenue Agency (CRA) together with the corporation's
income taxreturn.

Itis the corporation's responsibility to ensure that the information shown on the MGS public record is accurate and up-to-date. To review the information
shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. Visit www.ServiceOntario.ca for more
information.

This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sent to the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 — Identification
h Corporation's name (exactly as shown on the MGS public record)

Grimsby Power Incorporated
Jurisdictionincorporated, continued, oramalgamated, Date of incorporation or Ontario Corporation No.
whichever is the most recent amalgamation, whicheveristhe Year Month Day
. mostrecent
Ontario 2000-04-20 1414228

Part 2 — Head or registered office address (P.O. box not acceptable as stand-alone address)

Care of (if applicable)

Streetnumber Street name/Rural route/Lot and Concession number @ Suite number

231 Roberts Road
Additional address information if applicable (line 220 must be completed first)

Municipality (e.qg., city, town) Province/state Country Postal/zip code

Grimsby ON CA L3M 5N2

—Part 3 — Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS for the corporation with respect to
names, addresses for service, and the date elected/appointed and, if applicable, the date the election/appointment ceased of the directors and five most
senior officers, or with respect to the corporation's mailing address or language of preference? To review the information shown for the corporation on the
public record maintained by the MGS, obtain a Corporation Profile Report. For more information, visit www.ServiceOntario.ca.

If there have been no changes, enter 1 in this box and then go to "Part 4 — Certification."
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 — Certification."

— Part 4 — Certification
| certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

CURTISS PRl  DOUG
Lastname Firstname

454 ,
Middle name(s)

Please enter one of the following numbers in this box for the above-named person: 1 for director, 2 for officer, or 3 for other individual having
knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

T2 SCH 546 E (10) Canadléi
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 — Mailing address

500 |:| Please enter one of the following numbers in thisbox: 1 - Show no mailing address on the MGS public record.
2 - The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corporation's complete mailing address is as follows:

Care of (if applicable)

Streetnumber Street name/Rural route/Lot and Concession number m Suite number

Additional address information if applicable (line 530 must be completed first)

Municipality (e.g., city, town) 5y{8] Province/state Country Postal/zip code

Part 6 — Language of preference

|:| Indicate your language of preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public
record for communications with the corporation. It may be different from line 990 on the T2 return.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2 Page 2



19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
2016-03-30 11:55 86487 4839 RC0001

Corporate Taxpayer Summary

— Corporate information

Corporation'sname . ........... Grimsby Power Incorporated

TaxationYear .. ............. 2015-01-01 to _2015-09-30

Jurisdiction . ... .. Ontario
BC AB SK MB ON QC NB NS NO PE NL X0 YT NT NU ocC
Tk o oy ooy iy

Corporationisassociated .. ...... Y

Corporationisrelated .. ......... Y

Number of associated corporations . . . 5

Typeofcorporation . ........... Canadian-Controlled Private Corporation

Total amount due (refund) federal
andprovincial* . ..............

* The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.

— Summary of federal information

NELINCOME L ot o et e e e e e e e e e e e e e e e 450,447

TaxableinComMe L L e e e e e e e e

DONAtiONS L L e e e e e e e e e e

Calculation ofincome from an active business carried oninCanada . . . . . . oo e e e e 450,447

DIVIdENAS Paid oo e e e e e e e e e e e e 135,347
Dividends paid— Regular . . . . ittt e e e e e 135,347

Dividends paid—Eligible . . . . . .o e e e e e

Balance of the low rate income pool atthe end of the previousyear . . . . . o i i i e

Balance of the low rate income pool atthe end of the year . . . . o i i e e e

Balance of the general rate income pool atthe end of the previous year . . . oot it ittt e e e e e e e e 2,000,400

Balance of the general rate income pool atthe end of the year . . . . i ittt i s e e e e e e e e 2,000,400

Partltax (base amount) . . o . o e e e e e e e e e e e e e e e e e

— Summary of federal carryforward/carryback information

Carryforward balances
FinanCial StalemMENtIESEIVE & . i i i it s e e et e e e e e e e e e e e e e e 660,232

O NI TESEIVES v v i ittt e e e e e e e e e 652,013
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Netincome
Taxableincome

% Allocation
Attributed taxable income

Tax payable before deduction*
Deductions and credits
Nettax payable

Attributed taxable capital
Capital tax payable**

Total tax payable***
Instalments and refundable credits
Balance due/Refund (-)

Logging tax payable (COZ-1179)
Taxpayable

*  For Québec, this includes special taxes.

** For Québec, this includes compensation tax and registration fee.

Balance due/refund.

2015-09-30

—Summary of provincial information — provincial income tax payable

Grimsby Power Incorporated
86487 4839 RC0001

Ontario Québec Alberta
(CO-17) (AT1)
450,447
100.00
N/A N/A
N/A N/A
N/A N/A

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal

Summary —taxable capital
Federal

Corporate name

Taxable capital
usedto calculate

Taxable capital
usedto calculate

Taxable capital
usedto calculate

Taxable capital
usedto calculate

the business limit the SR&ED line 233 of line 234 of
reduction expenditure limit the T2 return the T2 return
(T2, line 415) fora CCPC
(Schedules 31
and 49)
Grimsby Power Incorporated 8,035,627 8,035,627 8,093,953 8,093,953
Niagara Power Incorporated 177,380 177,380 277,924 277,924
GRIMSBY HYDRO INCORPORATED 1,350,377 1,350,377 1,518,546 1,518,546
Grimsby Energy Incorporated
Town of Grimsby
NIAGARA WEST TRANSFORMATION CORPORATION 827,386 827,386 735,631 735,631
Total 10,390,770 10,390,770 10,626,054 10,626,054
Québec
Corporate name Paid-up capital Paid-up capital Paid-up capital
used to calculate used to calculate used to calculate
the Québec the tax credit the 1 million
business limit forinvestment deduction
reduction (CO-771 | (CO-1029.8.36.IN) | (CO-1137.Aand
and CO-771.1.3) CO-1137.E)
andto calculate
the additional
deduction for
transportation
costs of remote
manufacturing
SMEs (CO-156.TR)
Total
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Ontario

Corporate name Specified capital
used to calculate
the expenditure
limit— Ontario
innovation tax
credit
(Schedule 566)

Total

Other provinces

Corporate name Capital used
to calculate the
Newfoundland
and Labrador
capital deduction
onfinancial
institutions
(Schedule 306)

Total
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Five-Year Comparative Summary
Currentyear 1st prior year 2nd prior year 3rd prior year 4th prior year

— Federal information (T2)

Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Netincome 450,447 -1,190,808 660,076 686,429 -383,424
Taxableincome 652,876 303,005

Active business income 450,447 660,076 686,429

Dividends paid 135,347 281,782 426,690 81,670 135,730
Dividends paid — Regular 135,347 281,782 426,690 81,670 135,730
Dividends paid — Eligible

LRIP —end of the

previous year

LRIP —end of the year

GRIP - end of the

previous year 2,000,400 2,688,635 2,218,564 2,000,400 2,000,400
GRIP —end of the year 2,000,400 2,000,400 2,688,635 2,218,564 2,000,400
Donations 7,200

Balance due/refund (-) -146,515 66,926 49,086 -30,000

Line 996 — Amended
tax return

Loss carrybacks requested in prior
years to reduce taxableincome

[]

[]

[]

[]

[]

Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Taxableincome before
loss carrybacks N/A N/A 652,876 303,005
Non-capital losses N/A N/A 652,876 303,005
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total loss carried back
to prior years N/A N/A 652,876 303,005
Adjusted taxable income
after loss carrybacks N/A N/A
Losses in the current year carried back
to previous years to reduce taxable
income (according to Schedule 4)
Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Adjusted taxable income before
current year loss carrybacks* N/A N/A
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total current year losses carried
back to prior years N/A N/A
Adjusted taxable income
after loss carrybacks N/A N/A

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP24  VERSION 2015 V2.2
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Loss carrybacks requested in prior
years to reduce taxable dividends
subject to Part IV tax

Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Part IV tax multiplied by 3
before loss carrybacks N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A
Total loss carried back
to prior years N/A N/A
Adjusted Part IV tax multiplied
by 3 after loss carrybacks N/A N/A

Losses in the current year carried back
to previous years to reduce taxable
dividends subject to Part IV tax
(according to Schedule 4)

Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Part IV tax multiplied by 3 before
current year loss carrybacks** N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A
Total currentyear losses
carried back to prior years N/A N/A
Adjusted Part IV tax multiplied
by 3 after loss carrybacks N/A N/A

** The adjusted Part IV tax multiplied by 3 before current year loss carrybacks takes into account loss carrybacks that were made in prior taxation years.
This amount is multiplied by 3 to help you identify the amount of the loss that is needed to reduce Part IV tax payable to zero.

— Federal taxes

Taxation yearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Part | 95,931 45,450

Part IV

Partlll.1

Other*

*The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against part | tax
Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31

Small business deduction

M&P deduction

Foreign tax credit

Political contribution

Investmenttax credit 2,000

Abatement/other* 150,162 69,692

*The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits

Taxation yearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
ITC refund

Dividend refund

Instalments 136,515 59,086 10,000 30,000
Surtax credit

Other* 10,000

*The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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—Ontario

Taxationyearend 2015-09-30 2014-12-31 2013-12-31 2012-12-31 2011-12-31
Netincome 450,447 -1,190,808 660,076 686,429 -383,424
Taxableincome 652,876 303,005

% Allocation 100.00 100.00 100.00 100.00 100.00
Attributed taxable income 652,876 303,005

Surtax

Income tax payable

before deduction 75,081 34,846

Income tax deductions

[credits 35,000 21,210

Netincome tax payable 40,081 13,636

Taxable capital

Capitaltax payable

Totaltax payable* 40,081 13,636

Instalments and

refundable credits 10,000 10,000

Balance due/refund** -10,000 30,081 13,636

*

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years ending after

December 31, 2008, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research

and development tax credit and the special additional tax debit on life insurance corporations.

* For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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19859SEPT30 RSI.215 2015-09-30 Grimsby Power Incorporated
2016-03-3011:55 86487 4839 RC0001
Diagnostics : All
Type Group Jurisdiction |Diagnostic Annotation
Error GIFI Federal G208 — Schedule 1 - The amortization of tangible assets differs from GIFI. Vv
Possible input error CCH Federal E1l — Identification - Short taxation year entered. v
PossittemputeTTor ceH Federat — = ; ;
Review CCH Federal 0103 — Overridden data - You can see the list by using the "Overridden data" filter in Xpress.
Possible input error CCH Federal E681 — Schedule 8 REC - The net change per tax return should equal the net change per financial
Possible input error CCH Federal E799 — Schedule 9 Workchart - Ensure that the amount of taxable capital employed in Canada from the last
taxation year has been entered. This amount is used in the calculation of the business limit reduction.
Possible input error CCH Federal E799 — Schedule 9 Workchart - Ensure that the amount of taxable capital employed in Canada from the last
taxation year has been entered. This amount is used in the calculation of the business limit reduction.
Possible input error CCH Federal E1197 — ldentification - Is the corporation a registered charity under paragraph 149(1)f) ITA?
Possible input error CCH Federal E1377 — Schedule 9 Workchart - The related or associated corporation’s taxation year cannot end in a
different calendar year than the one in which the filing corporation’s taxation year is ending.
Possible input error CCH Federal E1377 — Schedule 9 Workchart - The related or associated corporation’s taxation year cannot end in a
different calendar year than the one in which the filing corporation’s taxation year is ending.
Possible input error CCH Federal E1377 — Schedule 9 Workchart - The related or associated corporation’s taxation year cannot end in a
different calendar year than the one in which the filing corporation’s taxation year is ending.
Possible input error CCH Federal E1377 — Schedule 9 Workchart - The related or associated corporation’s taxation year cannot end in a
different calendar year than the one in which the filing corporation’s taxation year is ending.
Possible input error CCH Federal E1690 — Schedule 31 - Eligible expenditures for the Ontario apprenticeship training tax credit have been
entered in Schedule 552. Please verify if these expenditures also qualify for the investment tax credit from
apprenticeship job creation expenditures in Schedule 31.
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19859DEC31.215 2015-12-31 Grimsby Power Incorporated

2016-06-28 16:15 86487 4839 RC0002
Canada R A d .

Bl 5500 ™o 48 Tamaaa ™™ T2 Corporation Income Tax Return
This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in 055 Do not use this area
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial
corporation return.
All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may
contain changes that had not yet become law at the time of publication.
Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation's tax year.
For more information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.
— ldentification

Business number (BN) . .. ... . .. [FH 86487 4839 RC0002 |
Corporation's name To which tax year does this return apply?

Grimsby Power Incorporated Tax year start Tax year-end
Address of head office m 2015-10-01 2015-12-31

Has this address changed since the last YYYY MM DD YYYY MM DD

time we were notified? . ........... 1Yes D 2 No Has there been an acquisition of control

If yes, complete lines 011 to 018. to which subsection 249(4) applies

01 231pR0berts Road ) since the ta.x year start on line 060? .. 1Yes D 2No

012 If yes, provide the date

. . . control was acquired .. ........... 065
City Province, territory, or state YYYY MM DD
Grimsby ON .
Country (other than Canada) Postal code/Zip code 15 the date 3” line %61 at deemed
ax year-end according to

L3M 5N2 subsection 249(3.1)? . .. it .. [ 1ves| | 2no

Mailing address (if different from head office address)

Has this address changed since the last Is the co_rporﬁtiorj a profesé)sion?l
i ified? corporation that is a member o
N £ et e[ 2o
021 gkl Is this the first year of filing after:
024 231 Roberts Road Incorporation? . . ... ... 1Yes 2No
023 Amalgamation? ... ............ Oy 1 Yes 2 No .
City Province, territory, or state If yes, complete lines 030 to 038 and attach Schedule 24.
CGriinS(b\t/h than Canada) PO,t\lI T oo Has there been a wind-up of a
ountry (other than Canada ostal code/Zip code idi i i
y e SR . FUSR R
Location of books and records  (if different from head office address) If yes, complete and attach Schedule 24.
Has the location of books and records Is this the final tax year

before amalgamation? . ......... 1Yes D 2No

Is this the final return up to

changed since the last time we were

B R 1Yes 2No ||

(If yes, complete lines 031 to 038.) > .
dissolution? . ... .. ... ... ... .. 078 1Yes 2 No
¥} 231 Roberts Road , D .
032 If an election was made under
- - - section 261, state the functional
City Province, territory, or state currency used . ... ... 079
CGrIEnS(b\t/h than Canada) PO,t\lI SelZi - Is the corporation a resident of Canada?
ountry (other than Canada] ostal code/Zip code If no. give th trv of resid i
X , give the country of residence on line
L3M 5N2 Lyes 2No D 081 and complete and attach Schedule 97.
Type of corporation at the end of the tax year 081
1 Canadian-controlled 4 D Corporation controlled Is the non-resident corporation
private corporation (CCPC) by a public corporation clal_mlng an exemption under
Other private Other corporation anincome tax treaty? .. ......... 1Yes D 2No
2 [ ] corporation 5 | (specify, below) If yes, complete and attach Schedule 91.
Public If the corporation is exempt from tax under section 149,
3 ; tick one of the following boxes:
corporation g

Ifth f . h d duri 1 Exempt under paragraph 149(1)(e) or (1)
the type of corporation changed during .
the tax year, provide the effective 2 Exempt under paragraph 149(1)())
date of thechange .............. 043 3 Exempt under paragraph 149(1)(t)
YYYY MM DD 4 Exempt under other paragraphs of section 149

Do not use this area

095 096 | 898

(L

T2 E (15) Canada

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0 Page 1



19859DEC31.215 2015-12-31 Grimsby Power Incorporated
86487 4839 RC0002

2016-06-28 16:15

— Attachments

Financial statement information: ~ Use GIFI schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Is the corporation related to any other COrporationS? . . . o o ot i i e et e e e e e e e e e e e e e e e e s
Is the corporation an associated CCPC? . . . . o i it et e e e e e e e e e e e e e e
Is the corporation an associated CCPC that is claiming the expenditure [imit? . . . . . . . . i i e e e
Does the corporation have any non-resident shareholders who own voting shares? . . . . . . . o i it e e

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents

If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . . . . o it it i

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? ... ...............
Is the corporation claiming a deduction for payments to a type of employee benefit plan? .. . .. .. . .
Is the corporation claiming a loss or deduction from atax shelter? . . . . . o o i e e e e e
Is the corporation a member of a partnership for which a partnership account number has been assigned? ... .................

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)? . ... ... .. ... ..

Did the corporation own any shares in one or more foreign affiliates in the taxyear? . . . .. .. i e

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax ReguIationS? . . . o o i e et et e e e e e e e e e e e e e e e e e e e

Did the corporation have a total amount over $1 million of reportable transactions with non-arm's length non-residents? ... ..........

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common and/or preferred ShareS? . . . . L e e e e e e e e e e e e e e e e e e e

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?
Does the corporation earn income from one or more Internet webpages or WebSIteS? . . . . . . i i e e e e e e
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? . ............

Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecological property; or gifts of mediCine? . . . . . o e e e e

Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ... ...............
Is the corporation claiming any type Of [0SSES? . . . o i i i e e e e e e e e e e e e e e e e e

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
inmore than 0ne JURISAICHION? . . L L o e e e e e e e e e e e e e e e e e e e e e e

Has the corporation realized any capital gains or incurred any capital losses during the taxyear? . . . . . . . i it ittt it

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends deductible on
line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
i) does the corporation have aggregate investment income at line 4407 . . . . . . L e e e e e e e

Does the corporation have any property that is eligible for capital cost allowance? . . . . . . o i i i e e e
Does the corporation have any property that is eligible capital property? . . . o o it e e e e e e e
Does the corporation have any resource-related deduCtionS? . . . . . . o it i i e e e e e e e e e e e e e e
Is the corporation claiming deductible reserves (other than transitional reserves under section 34.2)? . . . . . . i i ittt e
Is the corporation claiming a patronage dividend deduction? . . . . . . L i e e e e e e e e e e e e
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction?
Is the corporation an investment corporation or a mutual fund corporation? . . . . . . .. L e e e e e e e e
Is the corporation carrying on business in Canada as a non-resident COrporation? . . . . . i it it i i e e e e e e e e
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? . ... ... ... ....
Does the corporation have any Canadian manufacturing and processing profitS? . . . . o o o i i e e e e
Is the corporation claiming an investment tax Credit? . . . . . o o i e e e e e e e e e e e e e e
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? . . . .. . .o i i oo it v n
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? . ... ... ... ... ...
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? .. .. ..........
Is the corporation claiming @ surtax Credit? . . . o . o o e e e e e e e e e e e e e e e e e e e
Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . . . o e e
Is the corporation claiming @ Part [ tax Credit? . . . o o o e e e e e e e e e e e e e e e e e e e
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid?
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? . . . . . o i i i e e e e e e e e e e e s
Is the corporation subject to Part Il - Tobacco Manufacturers' surtax? . . . . o i i e e e e e e e e e e e e s

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI 1aX? . . . o o i e e e e e e e e e e e e e e s

Is the corporation claiming a Canadian film or video production tax credit refund? . . . . . . . . o e
Is the corporation claiming a film or video production services tax credit refund? . . . . . . L e e e
Is the corporation subject to Part XlII.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) . ... ............

Yes Schedule

9
23
49
19

11

44

14

15
T5004
T5013

22
25

29
T106

50

10
12
13
16
17
18
20
21
27
31
T661
33/34/35

37
38
42
43
45
46

39
T1131
T1177

92
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19859DEC31.215 2015-12-31 Grimsby Power Incorporated
2016-06-28 16:15 86487 4839 RC0002

— Attachments — continued from page 2

Yes Schedule

Did the corporation have any foreign affiliates in the tax year? . . . . . o i i e e e e e e e e e e D T1134
Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was

more than CANSL00,000? . . o ot it e e e e e e e e e e e e e e e e T1135
Did the corporation transfer or loan property to a non-resident trust? . . . . . L L e e e e e e e e e e T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trustin theyear? . ... ... ... . . . o T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? . ... ... ... ... T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? ... ....... T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED? T1174
Did the corporation pay taxable dividends (other than capital gains dividends) in the taxyear? . . . . . . . o i it ittt e 55
Has the corporation made an election under subsection 89(11) nottobe a CCPC? . . . . . . i i it it e e e e e e e e T2002
Has the corporation revoked any previous election made under subsection 89(11)? . . . . . . it it i e e e e e T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its —

general rate income pool (GRIP) change in the taX YEAI? . o o v v it e e e ettt e e e e e et e e e e e 268 | -Y
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? R 269 | 54
— Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? ... P 1Yes H 2No X
IS the COrPOration INACHVE? o v v v v e e e e e e e e e e e e e e e e e e e e e 280 =S 2 No X
What is the corporation's main

revenue-generating business activity? . . . .. 221122  Electric Power Distribution

Specify the principal products mined, manufactured, PPN ELECTRICITY DISTRIBUTION pisls] 100.000 %
sold, cpnstructed, or services provided, giving the 286 287 7%
approximate percentage of the total revenue that each R
product or service represents. 288

Did the corporation immigrate to Canada during the taX YEar? . . v v vttt et it et e e e e e e PENY 1 Yes 2No X
Did the corporation emigrate from Canada during the taX YEar? . v v v v v o e e e e e e e e e 292 QR{ES 2 No X
Do you want to be considered as a quarterly instalment remitter if you are eligible? . ... .. ... .. ... 293 =S 2 NO

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide

the date the corporation ceased to be eligible . . . v vt it e e e e e e 294

YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during the taxyear? .. ........ 1 Yes D 2No D

— Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI.

138,646 A

Deduct: Charitable donations from Schedule2 .. ... ....... ... .. . ... ... . . ...
Gifts to Canada, a province, or a territory from Schedule2 .. ... ............
Cultural gifts from Schedule 2 . . . . . . .o e
Ecological gifts from Schedule 2 . . . .. . . . . .

Gifts of medicine from Schedule2 . . . ... .. .. . .
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
from Schedule 3 . . ... e e e

Part VI.1 tax deduction®* . . . . . ... e
Non-capital losses of previous tax years from Schedule4 ... ..............

138,646

Net capital losses of previous tax years from Schedule4 ... ..............

Restricted farm losses of previous tax years from Schedule4 ... ...........

Farm losses of previous tax years from Schedule4 . ... ... ..............

Limited partnership losses of previous tax years from Schedule4 .. ...........
Taxable capital gains or taxable dividends allocated from
acentralcredit union . . ... e e

Prospector's and grubstaker's shares . . . . . .. .. .

Subtotal 138,646 »

138,646 B

Subtotal (amount A minus amount B) (if negative, enter "0"

C

Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . . . . . . ...

D

Taxable income (amount C plus amount D) . . . o o ot ot e e e e e e e e e e e e e e e e

Income exempt under paragraph L149(1)(1) .« . v o vt i i e e e e e e e e e e e e e e e e e e e e

Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line370) . ..........

Taxable income for the year from a personal services business** . . . . . .. e e

Z1

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 8.

** For a taxation year that ends after 2015.
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19859DEC31.215 2015-12-31 Grimsby Power Incorporated
2016-06-28 16:15 86487 4839 RC0002

— Small business deduction
Canadian-controlled private corporations (CCPCs) th  roughout the tax year

Income from active business carried on in Canada from Schedule 7 . . o o v ottt e e e e e 400 138,646 A
Taxable income from line 360 on page 3, minus 100/28 3.57143 of the amount on line 632* on page 7,

minus 4 times the amount on line 636** on page 7, and minus any amount that, because of

federal law, iS @XeMPt FroM Part 118X o v v v v vt e e e e e e e e e e e e e 405 B
Business limit (seenotes 1 and 2 below) . . . .o i e 126,027 ca1

Corporation's business limit amount assigned to related CPCCs by
virtue of the rules proposed in the March 22, 2016 Federal Budget

(For more information, consult the Help (F1).) . . . . o v i i i e e e e e e e e s Cc.2
Business limit after assignment (amount C.1 minus amount C.2) . . . ..ot v v 126,027 » 126,027 c
Notes:

1. For CCPCs that are not associated, enter $ 500,000 on line 410. However, if the corporation's tax year is less than 51 weeks,
prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

Amount C 126,027 x [+ 11,250 D = 126,027 E
11,250
Reduced business limit (amount C minus amount E) (if negative, enter "0") v v v it i e e e e e 425 F

Small business deduction

Amount A, B, C, or F, Number of days in the tax year before
whichever is the least X January 1, 2016 92 X 17 % = 1
Number of days in the tax year 92
Amount A, B, C, or F, Number of days in the tax year after
whichever is the least X December 31, 2015, and before January 1, 2017 X 17.5% = 2
Number of days in the tax year 92
Total of amounts 1 and 2 (enter amount G on line | on page 7) G

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

*x* | arge corporations

® |f the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

® |f the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

® For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.
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2016-06-28 16:15 86487 4839 RC0002

— General tax reduction for Canadian-controlled priva  te corporations

Canadian-controlled private corporations throughout the tax year

Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . . o o i i i i e e e e A
Lesser of amounts B9 and H9 from Part 9 of Schedule27 ... ...... ... .. ... ... . . . ... B

Amount K13 from Part 13 of Schedule 27 . . . . . . . e Cc

Personal service buSINESS INCOME .+« o v vttt e et it e e e e e et e e 432 D

Amount used to calculate the credit union deduction (amount F from Schedule17) . ... ........ E

Amount from line 400, 405, 410, or 425 on page 4, whichever is theleast .. ................ F

Aggregate investment income from line 440 on page 6* . . . . ... e e e e G

Subtotal (add aMOUNES B0 G) .+ v v v v e e e e e e e e e e e e e e > H
Amount A minus amount H (if negative, enter "0") . . . i e e e e e e e e e e e e e e e e e I
General tax reduction for Canadian-controlled priva  te corporations — Amount | multiplied by 13% ..o oo J
Enter amount J on line 638 on page 7.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.
— General tax reduction

Do not complete this area if you are a Canadian-con trolled private corporation, an investment corporat ion, a mortgage investment corporation,

a mutual fund corporation, or any corporation with taxable income that is not subject to the corporati on tax rate of 38%.

Taxable income from page 3 (line 360 or amount Z, whichever applieS) . . . . o i i it i e e e e e K
Lesser of amounts B9 and H9 from Part 9 of Schedule27 ... ........ ... ... ... . . . ... L

Amount K13 from Part 13 of Schedule 27 . . . . . . . M

Personal service buSINESS INCOME .+« o v vttt e et it e e e e et et e 434 N

Amount used to calculate the credit union deduction (amount F from Schedule 17) . ... ........ (0]

Subtotal (add amounts LTI0 Q) . . . . i e e e e e e e e e e e e e | 2 P
Amount K minus amount P (if negative, enter "0") . . . . . i e e e e e e e e e e e e e Q
General tax reduction — Amount Q multiplied by 18 0 e e e e e e e

Enter amount R on line 639 on page 7.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0 Page 5



19859DEC31.215
2016-06-28 16:15
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— Refundable portion of Part | tax

Grimsby Power Incorporated
86487 4839 RC0002

Canadian-controlled private corporations throughout the tax year Number of days in the
tax year after 2015
Aggregate investmentincome .. ... ... 440 X (26 2/ 3+ 4 x ) % = A
from Schedule 7 92
Number of days
in the tax year
Foreign non-business income tax credit from line 632 onpage 7 . ... ... .. i B
Deduct:
Foreign Number of days in the
investment tax year after 2015
income ..... 445 x( 9 1/ 3- 11/ 3X )% = c
from Schedule 7 92
Number of days
in the tax year
(if negative, enter "0") > D
Amount A minus amount D (if negative, enter "0") . . . L e e e e e e e e e e e e e e e e E
Taxable income from liNe 360 0N Page 3 . . . . o it i i e e e e e e e e e F
Deduct:
Amount from line 400, 405, 410, or 425 on page 4,
whicheveristheleast .. .......... ... ... . ... .. .. ... G
Foreign non-business
income tax credit from
line 632 on page 7 . . . . X 100 / 35 = H
Foreign business income
tax credit from line 636 on
page7 ... X 4 = |
Subtotal > J
K X ( 26 2/ 3 + 4 X Number of days in the tax year after 2015 ) % = L
Number of days in the tax year 92
Part | tax payable minus investment tax credit refund (line 700 minus line 780 from page 8) . . . . . . i i M
Refundable portion of Part | tax —Amount E, L, or M, whichever is the least . . v v oot it et e et e ee e e 450 N
— Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the previous taxyear ... .......vv.un.. 460
Deduct: Dividend refund for the previous tax YEar . .o v v v v v v v e e e e e e 465
> o]
Add the total of:
Refundable portion of Part | tax from line 450 above . .. ... .. . . . . . P
Total Part IV tax payable from Schedule 3 . . . . . . . . e Q
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from a wound-up subsidiary COrporation . . .. u i e 480
> R
Refundable dividend tax on hand at the end of thet ~ ax year — Amount O plus amountR . .o v v et v e e e e vn s 485
— Dividend refund
Private and subject corporations at the time taxabl e dividends were paid in the tax year
Number of days in the
Taxable dividends paid in the tax year from line 460 taxyear after 2015
onpage2of Schedule3 ... ...t X[( 1/ 3)+( 5% %] = S
92
Number of days
in the tax year
Refundable dividend tax on hand at the end of the tax year from line 485 above . . . . . . . . o it T
Dividend refund —Amount S or T, whicheveris [eSs . . . . . o i e e u
Enter amount U on line 784 on page 8.
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2016-06-28 16:15 86487 4839 RC0002
— Part | tax
Base amount Part | tax — Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied by 38 % .. B A

* |f an amount of taxable income for the year from a personal services business has been entered on line Z.1, the result of the
following calculation will be added to the amount on line 550:

Number of days in the taxation

Amount Z.1 X year that are after 2015 X 5% = Al

Number of days in the taxation year 92
Recapture of investment tax credit from SChedule 31 . . v v vttt e e e 602 B
Calculation for the refundable tax on the Canadian-  controlled private corporation's (CCPC) investment income

(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 0N page 6 . . . . . i e e e e e e e C
Taxable income fromline360onpage3 ... .... ... ... D

Deduct:

Amount from line 400, 405, 410, or 425 on page 4, whichever
istheleast . .. ... . . e

E
Net amount (amount D minus amountE) . ... ............... > F

Refundable tax on CCPC's investment income  —
Number of days in the

tax year after 2015
(6 2/ 3 *+ 4 X )% ofwhicheveris less: amount C or amoUNt F . v v v v v vt ot ot e e e e e e e e e e 604 G
92

N o s Subtotal (add amounts A, B, and G) H
Deduct:
Small business deduction from line 430 0N page 4 . . . . v i e e e e e e e |
Federal tax @bateMent . . . v v it e et ittt e e e e e e e e 608
Manufacturing and processing profits deduction from Schedule 27 . ... ... ... ... 616
Investment corporation deduCtion .+ . . v vt it e e e e e 620

Taxed capital gains
Additional deduction — credit unions from Schedule 17 . . . ... .. ... ... o
Federal foreign non-business income tax credit from Schedule 21~ . ... ..............

Federal foreign business income tax credit from Schedule21 . ... ... ... ... ........

General tax reduction for CCPCs from amountJonpage5 .. ... ... ...

General tax reduction fromamount Ronpage5 . . . . . . . it e
Federal logging tax credit from Schedule 21 . . . . . . . .. i e
Eligible Canadian bank deduction under section 125.21 . . . . . . . . .ttt
Federal qualifying environmental trust tax credit . . . . . . . . oL
Investment tax credit from Schedule 31 . . . .. .. ...

Subtotal > J

Part | tax payable —Amount H minus amountJ . . . o ot it e e e e e e e e e e e e e e e K
Enter amount K on line 700 on page 8.

— Privacy statement
Personal information is collected under the Income Tax Act to administer tax, benefits, and related programs. It may also be used for any purpose related to
the administration or enforcement of the Act such as audit, compliance and the payment of debts owed to the Crown. It may be shared or verified with other
federal, provincial/territorial government institutions to the extent authorized by law. Failure to provide this information may result in interest payable, penalties
or other actions. Under the Privacy Act, individuals have the right to access their personal information and request correction if there are errors or omissions.
Refer to Info Source http://www.cra-arc.gc.ca/gney/tp/nfsrc/nfsrc-eng.ht ml, personal information bank CRA PPU 047.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0 Page 7
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— Summary of tax and credits
Federal tax

Part | tax payable from amount KON page 7 . . o o o i i i e e e e e e e e e e e e e e e e e e s
Part Il surtax payable from Schedule 46 . . . . . . o e e e e e e e e e e

Part lll.1 tax payable from Schedule 55 . . . . . o i e e e e e e e e
Part IV tax payable from Schedule 3 . . . . . L e e e e e e e e e e e

Part IV.1 tax payable from Schedule 43 . . . . . o i e e e e e e e e e e e

Part VI tax payable from Schedule 38 . . . . . . o e e e e e e e e e e e
Part VI.1 tax payable from Schedule 43 . . . . . o i e e e e e e e e e e

Part Xll.1 tax payable from Schedule 92 . . . . . .o e e e e e e e

Part XIV tax payable from Schedule 20 . . . . . . . o e e e e e e e e e
Total federal tax

Add provincial or territorial tax:

Provincial or territorial jurisdiction . . . ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and AIDEMA) .+ v v v v v v e e e e e 760

Total tax payable [[iAY

Deduct other credits:
Investment tax credit refund from Schedule 31 . . . ...... ... . . . . o
Dividend refund from amount U onpage 6 . . . . ot i it i i e e e e e
Federal capital gains refund from Schedule 18 . . . . . . . . . . .. i i
Federal qualifying environmental trust tax credit refund . . . .. ... ... . . oL
Canadian film or video production tax credit refund (Form T1131) . .. ... ... ...
Film or video production services tax credit refund (Form T1177) . ... .. ..« o v oo
Taxwithheld at source . . . . . . oo e e

Total payments on which tax has been withheld . . . ... ... 801

If this return was prepared by a tax preparer for a fee, provide their EFILE number . . .. .. .. .ottt A3079

Provincial and territorial capital gains refund from Schedule 18 . . .. .. ... ... 808

Provincial and territorial refundable tax credits from Schedule 5 . . . . .. o 812 1,425
TaxinStalMents PAI0 .« v v v ot e e e e e e e e e e e e 840

Total credits ki8] 1,425 p 1,425 B
Refund code Overpayment 1,425 <€—— Balance (amount A minus amount B) -1,425

Direct depOSIt request If the result is positive, you have a balance unpaid .

To have the corporation's refund deposited directly into the corporation's bank If the result is negative, you have an overpayment .
account at a financial institution in Canada, or to change banking information you Enter the amount on whichever line applies.

already gave us, complete the information below: Generally, we do not charge or refund a difference

D Start D Change information 910 of $2 or less.

Branch number Balance unpaid . .. ...
914 — 918 For information on how to make your payment, go to
Institution number Account number WWW.Cra-arc.gc.ca/payments
If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of taxis due? . ... ................ 1Yes D 2 No

— Certification
I, CURTISS DOUG CEO

Last name (print) First name (print) Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

955 2016-06-28 (905) 945-5437
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below . ... ... .. 1Yes D 2 No
MIOARA DOMOKOS (905) 945-5437
Name (print) Telephone number
— Language of correspondence — Langue de correspondan ce
Indicate your language of correspondence by entering 1 for English or 2 for French. m
1

Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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2016-06-28 16:15 86487 4839 RC0002
I*I Canada Revenue  Agence du revenu SCHEDULE 101
Agency du Canada
Form identifier 101 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Corporation's name Business number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
Opening balance sheet information
Account Description GIFI Amount
— Assets
TOtAl CUITENE BSSELS v v v v v e v e e e e e e e et e et e e e e e e e e e + 5,722,057
Total tangible capital BSSEIS & . v v vt i e e e e e e e e e e 31,298,277
Total accumulated amortization of tangible capital assets 5,401,712
Total intangible capital @SSetS . . . . . L e e e e e e e e e
Total accumulated amortization of intangible capital assets
Total IoNg-term @SSEtS . . o . i e e e e e e e e e e e e e e e
FASSEtS NEld iNtrUSE ot ot i s e e e e e e e e
Total assets (mandatory field) 2599 & 31,618,622
— Liabilities
Total current liabilities + 8,014,574
Total long-term liabilities + 14,774,464
* Subordinated debt +
* Amounts held in trust +
Total liabilities  (mandatory field) 3499 & 22,789,038
— Shareholder equity
Total shareholder equity  (mandatory field) 3620 &4 8,829,584
Total liabilities and shareholder equity 3640 & 31,618,622
— Retained earnings
Retained earnings/deficit —end  (mandatory field) 38490 & 576,016

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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Canada Revenue
Agency

Agence du revenu
du Canada

(Ld |

Form identifier 100

2015-12-31

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 100

Corporation's name Business number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
TOtal CUMTENE @SSELS v v v v v v e e e e e e e e e e e e e e e e 5,427,183
Total tangible capital 8SSEIS .« . v v i i i e e e 31,556,690
Total accumulated amortization of tangible capital assets 5,681,599
Total intangible capital assets . . . . . . o . e e
Total accumulated amortization of intangible capital assets
Total Iong-term assetS . . . o v o i e e e e e e 1
FAssets held INrUSt .« o vt i e e e e e e e
Total assets (mandatory field) .. ....... ... . . . . i 31,302,275
— Liabilities
Total current iabilitieS .+ o v v ot e e e e e e e + 7,740,314
Total long-term liabilities . . . . . ... e + 14,868,387
*Subordinated debt . ... +
FAMounts held INtruSt . . . o o e e +
Total liabilities (mandatory field) . . . oot e = 22,608,701
— Shareholder equity
Total shareholder equity (mandatory field) . ... ... v it 3620 & 8,693,574
Total liabilities and shareholder equity . . v v v vt e 3640 = 31,302,275
— Retained earnings
Retained earnings/deficit —end (mandatory field) . .................. 3849 & 2,840,106

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25
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2016-06-28 16:15 86487 4839 RC0002
I*I Canada Revenue Agence du revenu SCHEDULE 125
Agency du Canada
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Corporation's name Business number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

Income statement information

Description GIFI
Operatingname . . .......... 0001
Description of the operation . . . . . 0002
Sequence number . ... ....... oolee] 01
Account Description GIFI Current year Prior year

— Income statement information

Total sales of OOUS aNd SEIVICES .+ v v v v v v vt et e e e e 8089 s 6,000,559
COStOf SAIES 4 v v 8518 & 4,860,268
Gross ProfitloSS v v v vttt e e e e e e 8519 & 1,140,291
COStOF SAIES o v v v e e e e e e e e e e 8518 s 4,860,268
Total OPErating EXPENSES .+ v v v vt e e e e e e e e e e 9367 1,197,838
Total expenses (mandatory field) . . .o vt it 9368 & 6,058,106
Total revenue (mandatory field) . . o . oot i e 8299 s 6,017,372
Total expenses (Mandatory field) . . v vttt e e e e e 9368 & 6,058,106
Net non-farming iINCOME .+ . v v v it e it e et e e et et e et e e e 9369 & -40,734

— Farming income statement information

Total farm revenue (mandatory field) . . v v v v v vt e e 9659 s
Total farm expenses (mandatory field) . . v v oo vt e e 9898 k=
Net farm inCOME .« ot ittt e et ettt e e e et 9899 &

Net income/loss before taxes and extraordinary item S e e e = -40,734
Total other comprehensive income . . . . . . . e =
— Extraordinary items and income (linked to Schedule 140)

Extraordinary item(S) . . . .. i e e e e e e e e

Legal settlements . . . . . .. e

Unrealized gainsS/I0SSES  « v v v v i e e e e e e 31,466
Unusual items . . . o o e e e

CUITENE INCOME TAXES .+ & v v v v e e e e e e e e e e e e e e e e e e et -1,425
Future (deferred) income tax provision . . . . . oo i it i e 128,168
Total — Other comprehensive income . . . . . .. o ittt it e e e

Net income/loss after taxes and extraordinary items (mandatory field) . ..... -136,011

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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I *I Canada Revenue  Agence du revenu Schedule 141
Agency du Canada

Notes Checklist

Corporation's name Business number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

e Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the accountant ) who prepared or
reported on the financial statements. If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3,
and 4, as applicable.

® [For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax Guide.

® Complete this schedule and include it with your T2 return along with the other GIFI schedules.

—Part 1 — Information on the accountant who prepared or reported on the financial statements

If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete Parts 2 and 3 of this
schedule. However, you do have to complete Part 4, as applicable.

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Does the accountant have a professional designation? . . . . . o o i i i e e e e e e e e e e e e s 1Yes 2 No D
Is the accountant connected* with the COrporation? . . . . . ot i i i i e e e e e e e e e e e e e s 1Yes D 2 No
Note

—Part 2 — Type of involvement with the financial sta  tements

Choose the option that represents the highest level of involvement of the accountant: 198
Completed an auditor's FEPOIt . . . vt it e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 D
Completed a review engagement rePOIt o . ot ot i e e e e e e e e e e e e e e e e e e e e e e e 2 D
Conducted a compilation engagement . . . . . o . i e e e e e e e e e e e e e e e e e e e e e e e 3

~ Part 3 — Reservations

If you selected option 1 or 2 under Type of involvement with the financial statements above, answer the following question:

Has the accountant expressed areservation? . . . . . it i i e e e e e e e e e e e e e e e e e e e m 1Yes D 2 No D

— Part 4 — Other information

If you have a professional designation and are not the accountant associated with

the financial statements in Part 1 above, choose one of the following options: . . . . . . . o o oo i i e 110
Prepared the tax return (financial statements prepared by client) . . . . . . o i e e e e e 1 D
Prepared the tax return and the financial information contained therein (financial statements have not been prepared) .. ........ 2 D
Were notes to the financial statements prepared? . . . . . i i i e e e e e e e e e e e e e e 1Yes D 2 No
If yes, complete lines 104 to 107 below:
Are subsequent events mentioned in the NOtES? . . . . . . o i e e e e e e e 1Yes D 2 No D
Is re-evaluation of asset information mentioned in the NOtES? . . . . . . i i i e e e e e e e 1Yes D 2 No D
Is contingent liability information mentioned in the NOtES? . . . . . . o i i i e e e e e 1Yes D 2 No D
Is information regarding commitments mentioned in the NOteS? . . . . . . . o e e s 1Yes D 2 No D
Does the corporation have investments in joint venture(s) or partnership(S)? . . o v v v v i i e e e e e e e e 1Yes D 2 No
T2 SCH 141 E (14) Canad'il'
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Grimsby Power Incorporated
86487 4839 RC0002

— Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in fair value during the tax YEar? . . . . o i i e e e e e e e e e e e e e e e

If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment . . . ... ... ....... 210

Intangible @SSEtS . . . v i i e 215

INVESIMENt PrOPEMY  « v v v v v e e e e et e e e e e e 220

Biological @SSEtS . . it it i 225

Financial instruments . . . ... v v i i i e 230 231

Other ot e e 235 236

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? . ..........
Did the corporation apply hedge accounting during the tax year? . . . . . o i i i i e e e e e e e e e e s

Did the corporation discontinue hedge accounting during the tax year? . . . . . it i i i i e e e e e e

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? . ... ... ... ....

If yes, you have to maintain a separate reconciliation.

1YesD 2 No

1YesD
1YesD
1YesD

1Yes D

2 No
2 No
2 No

2 No

<[]
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SCHEDULE 100

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Form identifier 100

Name of corporation Business Number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

Assets — lines 1000 to 2599

[1ooo0] 749,805 [o60] 3,626,835 [Fo61] -6,500
[1120] 594,452 [14s3] 136,888 [1484] 325,703
[1599] 5,427,183 [1600] 261,547 [16s0] 1,256,185
[1ss1] -296,721 [1785] 7,492,068 [1786] -1,920,760
[1200] 22,546,890 [101] -3,464,118 [2008] 31,556,690
oo ] 5,681,599 =] s ] s
[2599] 31,302,275

Liabilities — lines 2600 to 3499

[2620] 2,969,633 [2700] 787,319 [2860] 183,106
[2920] 3,800,256 [Gi39] 7,740,314 [5140] 5,396,024
[3220] 2,382,868 [3240] 158,653 [3260] 5,782,746
[3320] 1,148,096 [3450] 14,868,387 [3499] 22,608,701
Shareholder equity — lines 3500 to 3640

[3500] 5,782,747 [35a1] 70,721 [3600] 2,840,106
[Gs20] 8,693,574 [3640] 31,302,275

Retained earnings — lines 3660 to 3849

[3660] 2,976,117 [3680] -136,011 [3849] 2,840,106
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2015-12-31

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Form identifier 101

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 101

Name of corporation Business Number Tax year-end
Year Month Day

Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
Assets — lines 1000 to 2599
[1599] 5,722,057 [1600] 261,548 [16s0] 1,256,185
[es1] -290,440 [17s5] 6,273,798 [17s6] -1,861,470
IWI 22,288,476 IWI -3,249,802 IWI 1,218,270
[2008] 31,298,277 [2009] -5,401,712 [2599] 31,618,622
Liabilities — lines 2600 to 3499
[G139] 8,014,574 [3450] 14,774,464 [3299] 22,789,038
Shareholder equity — lines 3500 to 3640
[3620] 8,829,584 [3640] 31,618,622

Retained earnings — lines 3660 to 3849

| 3849 | 576,016
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Form identifier 125

2015-12-31

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 125

Name of corporation Business Number Tax year-end
Year Month Day

Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
— Description

Sequence number . ... ... 01
Revenue - lines 8000 to 8299
[s000] 6,000,559 [s0s9] 6,000,559 [s0s0] 4,485
[s210] 15,824 [s230] -3,496 [s299] 6,017,372
Cost of sales — lines 8300 to 8519
[s320] 4,860,268 [s518] 4,860,268 [s519] 1,140,291
Operating expenses — lines 8520 to 9369
85201 1,350 [8670] 250,815 [8710] 172,695
[ss10] 140,812 [s960] 125,680 [o1s0] 6,457
[9270] 192,331 [o284] 307,698 93671 1,197,838
[o368] 6,058,106 [9369] -40,734
Extraordinary items and taxes — lines 9970 to 9999
[9970] -40,734 [2980] 31,466 [9990] -1,425
[o995] 128,168 [o999] -136,011

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25

VERSION 2016 V1.0

Page 1



19859DEC31.215 2015-12-31 Grimsby Power Incorporated
2016-06-28 16:15 86487 4839 RC0002

Boel] onadaRevenue  Agence dureveny Net Income (Loss) for Income Tax Purposes Schedule 1
Corporation's name Business Number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
® The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial statements and its
net income (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.
® All legislative references are to the Income Tax Act.
Amount calculated on line 9999 from SChedule 125 . . v v v vt it e e e e e e e e -136,011 A
Add:
Provision for inCOMe taxes — CUMTENT .+ .« v v o v it e et et e e e e et e et e e e e -1,425
Provision for income taxes —deferred . . ... ... i e 128,168
Amortization of tangible @sSets . . . ... e 279,886
Non-deductible meals and entertainment XPENSES .« v v v v v v v v v vt v e e 1,556
Other reserves on lines 270 and 275 from Schedule 13 . . . . .. vt ittt i i 125 652,013
Reserves from financial statements — balance at the end of theyear . . ... ........... 126 752,846
Subtotal of additions 1,813,044 » 1,813,044
Other additions:
Miscellaneous other additions:
Opening Regulatory Asset balance 340,936
603
Inducement - ITA 12(1)(x) 7,479
Total 7,479 7,479
Capital assets included in reg assets (closing) 399,728
Total 399,728 399,728
Subtotal of other additions K] 748,143 » 748,143
Total (lines 101 to 199) 2,561,187 » 2,561,187 B
Amount A PIUS @MOUNE B . .o it it it e e e e e e e e e e 2,425,176 cC
Deduct:
Gain on disposal of assets per financial statements . . . .. ... ... 15,824
Capital cost allowance from Schedule 8 . . . o v ottt 377,988
Other reserves on ine 280 from Schedule 13 . . . v v v v it i ittt e e e e e 413 746,346
Reserves from financial statements — balance at the beginning of theyear . ... ......... 414 660,232
Subtotal of deductions 1,800,390 » 1,800,390
Other deductions:
Miscellaneous other deductions:
JA8}8] UNREALIZED INTEREST RATE ADJUSTMENT 390 31,466
Opening capital asset additions in reg assets 399,728
Closing Reg Asset balance 54,946
704
Total
Subtotal of other deductions 486,140 » 486,140
Total (lines 401 to 499) 2,286,530 2,286,530 D
Net income (loss) for income tax purposes  (amount C minus amount D) . . . . . ot e e e e e e e 138,646 £
Enter amount E on line 300 of the T2 return.
T2 SCH 1 E (15) Canad'é'
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Inducement

Grimsby Power Incorporated
86487 4839 RC0002

This form is used to calculate inducements that a corporation must add to its income under paragraph 12(1)(x) of the ITA. If an amount reduces the capital cost

of a property, this amount will be indicated in Part "Tax credits whose amount should reduce the capital cost of property.”

If you want to transfer an amount to Schedule 1 and include it in the corporation’s income for tax purposes, select the corresponding check box in column A.
You can also select the option Select this check box to add all the amounts to inc ~ ome calculated in Schedule 1  to transfer all the amounts to Schedule 1.
In either case, the column A check box will be selected for that amount and it will therefore be updated to Schedule 1.

Tax credits whose amount should be added to income

Select this check box to add all the amounts to income calculated in Schedule 1.

Ontario

OO O O O O Ox0 -

Portion of the Ontario research and development tax credit that relates to the prescribed proxy amount (PPA) and
portion of the Ontario investment tax credit that relates to contributions made to SR&ED farming organizations

Ontario co-operative education tax credit . . . . o L e e e e e e e e
Ontario apprenticeship training tax credit . . . . o o e e e e e e e e

Ontario computer animation and special effects tax credit* . . . . . .. .. .. o e

* Please verify if the credit amount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario film and television tax credit® . . . . . o L e e e e e e e e e e

* Please verify if the credit amount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario production services tax credit* . . . . .. e e e e e e e e

* Please verify if the credit amount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario interactive digital mediatax credit* . . . . . . Lo e e e e e e

* Please verify if the credit amount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario sound recording tax Credit* . . . . . L. e e e e e e e e e e e

* Please verify if the credit amount relates to depreciable property.
For more information, press F1 to consult the Help.

Ontario book publishing tax credit . . . . . o o o e e e e e e

Portion of the Ontario innovation tax credit that relates to the prescribed proxy amount (PPA) and portion of the

Ontario investment tax credit that relates to contributions made to SR&ED farming organizations . ......
Ontario business-research institute tax credit =~ . . . . . . . . e

Ontario community food program donation tax credit for farmers . . . . .. . ... o

Tax credits whose amount should reduce the capital cost of property

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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Grimsby Power Incorporated
86487 4839 RC0002

I*I gggﬁgi Revenue ﬁg@gﬁacél; revenu Schedule 4
Corporation Loss Continuity and Application
Corporation's name Business number YTaX,\%eaf'hegd
ear Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

e Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to

previous years.

® A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for
each type of loss, deduct the oldest loss first.

® According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending before
that time is deductible in computing taxable income in a tax year ending after that time. Also, no amount of capital loss incurred in a tax year ending after
that time is deductible in computing taxable income of a tax year ending before that time.

® When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in

paragraphs 111(5)(a) and (b).

® For information on these losses, see the T2 Corporation — Income Tax Guide.

® File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

o All legislative references are to the Income Tax Act.

—Part 1 — Non-capital losses
Determination of current-year non-capital loss

Net income (I0Ss) fOr iINCOME taX PUIPOSES .« o v e v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 138,646 A
Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positive amount) . ... .................. a
Taxable dividends deductible under section 112 or subsections 113(1) or 138(6) .. ... ........ b
Amount of Part VI.1 tax deductible under paragraph 110(1)(k) .. ... .. i c
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2)  .......... d
Subtotal (total of amounts a to d) > B
Subtotal (amount A minus amount B; if positive, enter "0") C
Deduct: (increase a loss)
Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions . . . . .. ... ... D
Subtotal (amount C minus amount D) E
Add: (decrease a loss)
Current-year farm loss (the lesser of: the net loss from farming or fishing included in
income and the non-capital loss before deducting the farm [0SS) . . . . .. . o e F
Current-year non-capital loss (amount E plus amount F; if positive, enter "0") . . . . .. e G
If amount G is negative, enter it on line 110 as a positive.
Continuity of non-capital losses and request for a carryback
Non-capital loss at the end of the previous taxyear ... ... . ... e e
Deduct: Non-capital loss expired (N0t 1) . . ..ottt ittt et et et e 100 f
Non-capital losses at the beginning of the tax year (amount e minus amountf) — ........... 102 | 4 H
Add:
Non-capital losses transferred on an amalgamation or on the wind-up of a subsidiary (note 2)
COMPOTALION v e e 105 530,467 ¢
Current-year non-capital loss (from amount G) ... ... ittt it e 110 h
Subtotal (amount g plus amount h) 530,467 » 530,467 |
Subtotal (amount H plus amount I) 530,467 J

Note 1: A non-capital loss expires as follows:

® after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
® after 20 tax years if it arose in a tax year ending after 2005.

An allowable business investment loss becomes a net capital loss after 10 tax years if it arose in a tax year ending after March 22, 2004.

Note 2: Subsidiary is defined in subsection 88(1) as a taxable Canadian corporation of which 90% or more of each class of issued shares are owned by
its parent corporation and the remaining shares are owned by persons that deal at arm's length with the parent corporation.

T2 SCH 4 E (15)
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—Part 1 — Non-capital losses (continued)

2015-12-31 Grimsby Power Incorporated
86487 4839 RC0002

Deduct:
Other adjustments (includes adjustments for an acquisition of control) .. .............. 150 i
Section 80 — Adjustments for forgiven amounts . . ... ... e 140 j
Subsection 111(10) — Adjustments for fuel taxrebate . . ... ... ... . L o j1
Non-capital losses of previous tax years applied in the current taxyear ... ............. 130 138,646 «k

Enter amount k on line 331 of the T2 Return.
Current and previous year non-capital losses applied against current-year

Note

Note 4:

Note 5:

taxable dividends subjectto Part IV tax (NOt€ 3) . . v vttt e it e it e et e 135 I
Subtotal (total of amounts i to I) 138,646 » 138,646 Kk
Non-capital losses before any request for a carryback (amount J minus amount K) 391,821 L
Deduct — Request to carry back non-capital loss to:
First previous tax year to reduce taxable income . ... . ... ... e m
Second previous tax year to reduce taxable income . ... ... o n
Third previous tax year to reduce taxable income ... ... .. ... .o o]
First previous tax year to reduce taxable dividends subject to Part IV tax p
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts m to r) > M
Closing balance of non-capital losses to be carried forward to future tax years (amount L minus amount M) 391,821 N
Note 3: Amount | is the total of lines 330 and 335 from Schedule 3, Dividends Received, Taxable Dividends Paid, and Part IV Tax Calculation.
—Part 2 — Capital losses
Continuity of capital losses and request for a carr yback
Capital losses at the end of the previous tax year . ... ... v vttt it ee i 200 a
Capital losses transferred on an amalgamation or on the wind-up of a subsidiary corporation R 205 b
Subtotal (amount a plus amount b) > A
Deduct:
Other adjustments (includes adjustments for an acquisition of control) . ............... 250 c
Section 80 — Adjustments for forgiven amounts . . ... ... e 240 d
Subtotal (amount ¢ plus amount d) > B
Subtotal (amount A minus amount B) C
Add: Current-year capital loss (from the calculation on Schedule 6, Summary of Dispositions of Capital Property) .. ...... 210 D
Unused non-capital losses that expired in the taxyear (note 4) . . . . . o o ittt i e e e
Allowable business investment losses (ABILs) that expired as non-capital losses at the end of the
previous taxyear (NOtE5) . o v v v i i i e e e e e e e e e e e e e e e f
Enter amount e or f, whichever is 16Ss . . . . . ittt i e e e 215 g
ABILs expired as non-capital losses: line 215 multiplied by 2.000000 .. e e 220 E

Subtotal (total of amounts C to E)

If there has been an amalgamation or a wind—up of a subsidiary, do a separate calculation of the ABIL expired as
non-capital loss for each predecessor or subsidiary corporation. Add all these amounts and enter the total on line 220 above.

If the loss was incurred in a tax year ending after March 22, 2004, determine the amount of the loss from the 11th previous tax year and enter
the part of that loss that was not used in previous years and the current year on line e.

If the ABILs were incurred in a tax year ending after March 22, 2004, enter the amount of the ABILs from the 11th previous tax year. Enter the full

amount on line f.
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— Part 2 — Capital losses (continued)

Deduct: Capital losses from previous tax years applied against the current-year net capital gain (note6) . .............. 225

Capital losses before any request for a carryback (amount F minus amount G)

Deduct — Request to carry back capital lossto  (note 7):

Capital gain Amount carried back
(1009%6) (1009%6)
First previous taxyear . ... ... .. h
Second Previous tax Year . .. .. i i 952 i
Third previous tax year . ... v i e 953 i
Subtotal (total of amounts h to j) >

Closing balance of capital losses to be carried forward to future tax years (amount H minus amount I)

Note 6: To get the net capital losses required to reduce the taxable capital gain included in the net income (loss) for the current-year tax, enter the amount
from line 225 divided by 2 at line 332 of the T2 return.

Note 7: On line 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, divide this amount by 2. The
result represents the 50% inclusion rate.

— Part 3 — Farm losses
Continuity of farm losses and request for a carryba ck

Farm losses at the end of the previous taxyear . .. ... ... i e e a
Deduct: Farm loss expired (NOtE 8) . . . o i ittt ittt et 300 b
Farm losses at the beginning of the tax year (amount a minus amountb)  ............... 302 | 4
Add:

Farm losses transferred on an amalgamation or on the wind—up of a subsidiary corporation R 305 c

Current-year farm loss (amount Fin Part 1) ... ..ottt ettt it e e 310 d

Subtotal (amount ¢ plus amount d) >
Subtotal (amount A plus amount B)

Deduct:

Other adjustments (includes adjustments for an acquisition of control) . ............... 350 e

Section 80 — Adjustments for forgiven amounts . . ... ... e 340

Farm losses of previous tax years applied in the current taxyear ... ................. 330 g

Enter amount g on line 334 of the T2 Return.
Current and previous year farm losses applied against
current-year taxable dividends subjectto Part IVtax (note 9) .. ... ... 335 h

Subtotal (total of amounts e to h) >

Farm losses before any request for a carryback (amount C minus amount D)

Deduct — Request to carry back farm loss to:
First previous tax year to reduce taxable income . ... .. ... .. e i

Second previous tax year to reduce taxable income . ... ... j
Third previous tax year to reduce taxable income ... ... .. ... .o k
First previous tax year to reduce taxable dividends subject to Part IV tax |
Second previous tax year to reduce taxable dividends subject to Part IV tax m
Third previous tax year to reduce taxable dividends subject to Part IV tax n
Subtotal (total of amounts i to n) >

Closing balance of farm losses to be carried forward to future tax years (amount E minus amount F)

Note 8: A farm loss expires as follows:
® after 10 tax years if it arose in a tax year ending before 2006; and
® after 20 tax years if it arose in a tax year ending after 2005.

Note 9: Amount h is the total of lines 340 and 345 from Schedule 3.
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Grimsby Power Incorporated
86487 4839 RC0002

— Part 4 — Restricted farm losses

Current-year restricted farm loss

Total losses for the year from farming BUSINESS . . .o ittt e e e 485
Minus the deductible farm loss:

(amount A above - $2,500) divided by 2 = a
Amountaor $ 15,000 (note 10), whicheverisless .......... > b
2,500 .
Subtotal (amount b plus amount c) 2,500 » 2,500

Current-year restricted farm loss (amount A minus amount B)

Continuity of restricted farm losses and request fo r a carryback

Restricted farm losses at the end of the previous taxyear .. . ... .. ... . . i d
Deduct: Restricted farm loss expired (NOte 11) . . .o vttt ittt et e e 400 e
Restricted farm losses at the beginning of the tax year (amount d minus amounte)  ........ 402 >
Add:

Restricted farm losses transferred on an amalgamation or on the wind-up

of asubsidiary Corporation . ... ... e 405 f

Current-year restricted farm loss (fromamount C) . .. ... ... ittt i 410 g

Enter amount g on line 233 of Schedule 1, Net Income (Loss) for Income Tax Purposes.

Subtotal (amount f plus amount g) >

Subtotal (amount D plus amount E)

Deduct:
Restricted farm losses from previous tax years applied against current farming income .. ... 430 h
Enter amount h on line 333 of the T2 return.
Section 80 — Adjustments for forgiven amounts . . .. ... e 440 i
Other adjUSIMENIS . . .ottt e e e e 450 i
Subtotal (total of amounts h to j) >

Restricted farm losses before any request for a carryback (amount F minus amount G)

Deduct — Request to carry back restricted farm loss to:

First previous tax year to reduce farming income . ... ... ... . e 941 k

Second previous tax year to reduce farming income .. ... ... 942 I

Third previous tax year to reduce farming income . .. ... ... 943 m
Subtotal (total of amounts k to m) >

Closing balance of restricted farm losses to be carried forward to future tax years (amount H minus amount I)

Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.

Note 10: For tax years that end before March 21, 2013, use $6,250 instead of $15,000.

Note 11: A restricted farm loss expires as follows:
® after 10 tax years if it arose in a tax year ending before 2006; and
® after 20 tax years if it arose in a tax year ending after 2005.

@
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Grimsby Power Incorporated
86487 4839 RC0002

—Part 5 — Listed personal property losses

Continuity of listed personal property loss and req uest for a carryback

Listed personal property losses at the end of the previous taxyear .. ...................... a
Deduct: Listed personal property loss expired after 7 taxyears ... ... ... vunenn... 500 b
Listed personal property losses at the beginning of the tax year (amount a minus amount b) R 502 > A
Add: Current-year listed personal property loss (from Schedule 6) . .. .ottt it e 510 B
Subtotal (amount A plus amount B)
Deduct:
Listed personal property losses from previous tax years applied against listed
personal Property Qains . . v it e e e e e 530 c
Enter amount ¢ on line 655 of Schedule 6.
Other adjUSIMENIS . . . ittt it it e e e e 550 d
Subtotal (amount ¢ plus amount d) >
Listed personal property losses remaining before any request for a carryback (amount C minus amount D)
Deduct — Request to carry back listed personal property loss to:
First previous tax year to reduce listed personal property gains . . . ... ..o 961 e
Second previous tax year to reduce listed personal property gains .. ... ... ... 962 f
Third previous tax year to reduce listed personal property gains ... ..o v v it in . 963 g
Subtotal (total of amounts e to g) > F
Closing balance of listed personal property losses to be carried forward to future tax years (amount E minus amount F) G
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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—Part 7 — Limited partnership losses
— Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Tax year Corporation's Corporation's Total of corporation's Column 4 minus Current -year
account number ending share of limited at-risk amount share of partnership column 5 limited
yyyy/mm/dd partnership loss investment tax credit, | (if negative, enter "0") partnership
farming losses, and losses
resource expenses (column 3 minus
column 6)
[ 600 | 602 604 [ 606 | 608 620
1.
Total (enter this amount on line 222 of Schedule 1)
— Limited partnership losses from previous tax years that may be applied in the current year
1 2 3 4 5 6 7
Partnership Tax year Limited Corporation's Total of corporation's Column 4 minus Limited partnership
account number ending partnership losses at at-risk amount share of partnership column 5 losses that may be
yyyy/mm/dd  the end of the previous investment tax credit, | (if negative, enter "0") applied in the year
tax year and amounts business or property (the lesser of
transferred on an losses, and resource columns 3 and 6)
amalgamation or on expenses
the wind-up of a
subsidiary
630 632 634 636 638 650
1.
— Continuity of limited partnership losses that can b e carried forward to future tax years
1 2 3 4 5 6
Partnership Limited partnership Limited partnership Current-year limited Limited partnership Current year limited
account number losses at the end of losses transferred partnership losses losses applied in partnership losses
the previous tax year in the year on an (from line 620) the current year closing balance to be carried
amalgamation or on (must be equal to forward to future years
the wind-up of a or less than (column 2 plus column 3
subsidiary line 650) plus column 4 minus
column 5)
660 | 662 664 670 675 680
1.
Total (enter this amount on line 335 of the T2 return)
Note

If you need more space, you can attach more schedules.

Note

— Part 8 — Election under paragraph 88(1.1)(f)

If you are making an election under paragraph 88(1.1)(f), check the box

190

v [

In the case of the wind-up of a subsidiary, if the election is made, the non-capital loss, restricted farm loss, farm loss, or limited partnership loss of the
subsidiary—that otherwise would become the loss of the parent corporation for a particular tax year starting after the wind—up began—uwill be considered
as the loss of the parent corporation for its immediately preceding tax year and not for the particular year.

This election is only applicable for wind-ups under subsection 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation,
or Winding-up of a Subsidiary into a Parent.
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Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of o

Non-capital losses — losses that can be carried for

rigin

ward over 20 years

Grimsby Power Incorporated

86487 4839 RC0002

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A
1st preceding taxation year
2015-09-30 N/A 53,239 N/A 53,239
2nd preceding taxation year
2014-12-31 N/A 26,690 N/A 26,690
3rd preceding taxation year
2013-12-31 N/A N/A
4th preceding taxation year
2012-12-31 N/A 344 N/A 344
5th preceding taxation year
2011-12-31 N/A 46,358 N/A 46,358
6th preceding taxation year
2010-12-31 N/A 118,425 N/A 118,425
7th preceding taxation year
2009-12-31 N/A N/A
8th preceding taxation year
2008-12-31 N/A 128,090 N/A 128,090
9th preceding taxation year
2007-12-31 N/A N/A
10th preceding taxation year
2006-12-31 N/A 157,321 N/A 138,646 18,675
11th preceding taxation year
2005-12-31 N/A N/A
12th preceding taxation year
2004-12-31 N/A N/A
13th preceding taxation year
2003-12-31 N/A N/A
14th preceding taxation year
2002-12-31 N/A N/A
15th preceding taxation year
2001-12-31 N/A N/A
16th preceding taxation year
N/A N/A
17th preceding taxation year
N/A N/A
18th preceding taxation year
N/A N/A
19th preceding taxation year
N/A N/A
20th preceding taxation year
N/A N/A *
Total 530,467 138,646 391,821

* This balance expires this year and will not be avai
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2015-12-31

Grimsby Power Incorporated
86487 4839 RC0002

I*I ganada Revenue QQGC?CG c(iju revenu ) ) Schedule 5
gency uvanada Tax Calculation Supplementary — Corporations
Corporation's name Business Number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
® Use this schedule if, during the tax year, the corporation:
— had a permanent establishment in more than one jurisdiction
(corporations that have no taxable income should only complete columns A, B and D in Part 1);
— is claiming provincial or territorial tax credits or rebates (see Part 2); or
— has to pay taxes, other than income tax, for Newfoundland and Labrador, or Ontario (see Part 2).
® Regulations mentioned in this schedule are from the Income Tax Regulations.
e For more information, see the T2 Corporation — Income Tax Guide.
e Enter the regulation number in field 100 of Part 1.
— Part 1 — Allocation of taxable income
Enter the Regulation that applies (402 to 413).
A B Cc D E F
Tick yé]sui?itshcclaicct(i)(r)goration Total ?a'.‘"‘ ri_es_ an_d wages .(B x taxable Gross revenue _(D X taxable _Allocation of taXﬁb'i*
Rad a permanent paid in jurisdiction income) / G income) / H income (C + E) x 1/2

establishment in the
jurisdiction during the tax year. *

(where either G or H is
nil, do not multiply by 1/2)

Newfoundland
and Labrador

Newfoundland and
Labrador Offshore

Prince Edward
Island

Nova Scotia

Nova Scotia
Offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Yukon

Northwest
Territories

Nunavut

Outside
Canada

Total

* "Permanent establishment" is defined in Regulation 400(2).

** For corporations other than those described under Regulation 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:

1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on

how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation — Income Tax Guide.

2. If the corporation has provincial or territorial tax payable, complete Part 2.

3. Special rules for establishing a corporation's gross revenue and salaries and wages attributable to a jurisdiction are provided in cases where the
corporation operates in a partnership and the partnership had permanent establishments in more than one jurisdiction. See Guide T4068, Guide for the
Partnership Information Return and prescribed Form T5013 Sch 5, Allocation of Salaries and Wages, and Gross Revenue for Multiple Jurisdictions.

T2 SCH 5 E (15)
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—Part 2 — Ontario tax payable, tax credits, and reba

2015-12-31

Grimsby Power Incorporated
86487 4839 RC0002

tes

Total taxable
income

Income eligible
for small business
deduction

Provincial or
territorial allocation
of taxable income

Provincial or
territorial tax
payable before
credits

Add:

Deduct:

Deduct:

Add:

Deduct:

Ontario basic income tax

Ontario resource tax credit (from Schedule 504)
Ontario tax credit for manufacturing and processing (from Schedule 502)
Ontario foreign tax credit (from Schedule 21)
Ontario credit union tax reduction (from Schedule 500)

Ontario corporate minimum tax credit (from Schedule 510)

Ontario corporate minimum tax (from Schedule 510)

Ontario qualifying environmental trust tax credit

Ontario sound recording tax credit (from Schedule 562)
Ontario book publishing tax credit (from Schedule 564)
Ontario innovation tax credit (from Schedule 566)
Ontario business-research institute tax credit (from Schedule 568)

Net Ontario tax payable or refundable credit

(from Schedule 500)

Deduct: Ontario small business deduction (from Schedule 500)

Ontario additional tax re Crown royalties (from Schedule 504)
Ontario transitional tax debits (from Schedule 506)
Recapture of Ontario research and development tax credit (from Schedule 508) .. ...... 277

Ontario political contributions tax credit (from Schedule 525)

Ontario co-operative education tax credit (from Schedule 550)
Ontario apprenticeship training tax credit (from Schedule 552)
Ontario computer animation and special effects tax credit (from Schedule 554)
Ontario film and television tax credit (from Schedule 556)
Ontario production services tax credit (from Schedule 558)
Ontario interactive digital media tax credit (from Schedule 560)

Ontario community food program donation tax credit for farmers (from Schedule2) . ... ... ... . . . . i o 420

Ontario special additional tax on life insurance corporations (from Schedule 512) .. ... ... 280

.................. 402

A6

Subtotal >

B6

Subtotal (amount A6 plus amount B6)

Subtotal >

C6

D6

Subtotal (amount C6 minus amount D6) (if negative, enter "0")

Deduct: Ontario research and development tax credit (from Schedule 508) . . . . oo ittt it e e e e 416

Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program
donation tax credit for farmers (amount E6 minus amount on line 416) (if negative, enter "0") . . . .. ..

Ontario corporate income tax payable (amount F6 minus amounts on line 418 and line 420) (if negative, enter "0") ... .......

E6

F6

G6

H6

Total Ontario tax payable before refundable credits (amount G6 plus amount HB) . . . . . . . . ottt i e e e e e e s

.................. 1,425

Subtotal 1,425 »

1,425 36

(@amount 16 MiNUS @amouNt JB) . v v vt it e e e 290

(if a credit, enter a negative amount) Include this amount on line 255.

-1,425 ke
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Summary
Enter the total net tax payable or refundable credits for all provinces and territories on line 255.

Net provincial and territorial tax payable or refun  dable credits . . . ... e 255 -1,425

If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.
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Grimsby Power Incorporated
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I* Canada Revenue  Agence du revenu Schedule 8
Agency du Canada
Capital Cost Allowance (CCA)
Corporation's name Business Number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.
Is the corporation electing under Regulation 1101(5q)? Uy 1VYes D 2No
1 2 3 4 5 6 7 8 9 10 11 12
Class Description Undepreciated Cost of Adjustments Proceeds of 50% rule (1/2 Reduced CCA Recapture of Terminal loss Capital cost Undepreciated
number capital cost acquisitions and dispositions of the amount, undepreciated rate capital cost (line 404 of allowance capital cost
(See at the beginning | during the year transfers** during the year | if any, by which capital cost % allowance***** Schedule 1) (for declining at the end of
Note) of the year (new property (amount not to the net cost ek (line 107 of balance method, the year
(amount from must be exceed the of acquisitions Schedule 1) column 7 (column 6
column 12 available capital cost) exceeds multiplied by plus column 7
of last year's for use)* column 5)*** column 8, or a minus
schedule 8) lower amount) column 11)
(line 403 of
Schedule 1)
200 203 205 207 212 213 215 217 220
1. Buildings and Infrastructure 1,218,270 12,038,671 0 609,135 12,647,806 4 0 0 127,518 13,129,423
2. 8 Office and Equipment 1,831 323,743 0 916 324,658, 20 0 0 16,366 309,208
3. 10 Vehicles 116,413 15,824 100,589 30 0 0 7,606 92,983
4. 2 361,116 0 361,116 6 0 0 5,461 355,655
5] 45 141 0 141| 45 0 0 16 125
6. 47 Plant Assets 256,208 10,468,917 0 128,104 10,597,021 8 0 0 213,682 10,511,443
7., 50 Computer Hardware 2,330 33,347 0 1,165 34,512 55 0 0 4,785 30,892
8. 12 Computer Software 8,096 0 8,096| 100 0 0 2,041 6,055
9. 6 NWTC - FENCE 20,353 0 20,353 10 0 0 513 19,840
Totals 1,478,639 23,370,797 15,824 739,320 24,094,292 377,988 24,455,624
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Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class 1la: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).

* Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
» Enter in column 4, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost.
Items that increase the undepreciated capital cost include amounts transferred under section 85, or transferred on amalgamation or
winding-up of a subsidiary. Items that reduce the undepreciated capital cost include government assistance received or entitled to
be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide
for other examples of adjustments and transfers to include in column 4.
=+ The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments and transfers from column 4.
For information on the exceptions to the 50% rule, as well as how to calculate the amounts to enter in column 6 in those cases,
see Interpretation Bulletin IT-285, Capital Cost Allowance - General Comments.
=x+ Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where
calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount you are claiming in column 11.
=xxxx FOr every entry in column 9, the "Recapture of capital cost allowance" there must be a corresponding entry in column 5, "Proceeds of
dispositions during the year". The recapture and terminal loss rules do not apply to passenger vehicles in Class 10.1.
xxxrxx [f the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the
T2 Corporation Income Tax Guide for more information.

T2 SCH 8 (14)
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Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return
Additions for tax purposes — Schedule 8 regular classes 1,478,639
Additions for tax purposes — Schedule 8 leasehold improvements +
Operating leases capitalized for book purposes +
Capital gain deferred +
Recapture deferred +
Deductible expenses capitalized for book purposes — Schedule 1 +
Other (specify):
+
Total additions per books = 1,478,639 » 1,478,639
Proceeds up to original cost — Schedule 8 regular classes 15,824
Proceeds up to original cost — Schedule 8 leasehold improvements +
Proceeds in excess of original cost — capital gain +
Recapture deferred — as above +
Capital gain deferred — as above +
Pre V-day appreciation +
Other (specify):
Adjustment to ACB + 1,955
NWTC - CIP + 1,218,270
Total proceeds per books = 1,236,049 > 1,236,049
Depreciation and amortization per accounts — Schedule 1 - 279,886
Loss on disposal of fixed assets per accounts -
Gain on disposal of fixed assets per accounts + 15,824
Net change per tax return = -21,472
Financial statements
Fixed assets (excluding land) per financial stateme  nts
Closing net book value 25,613,544
Opening net book value - 25,635,017
Net change per financial statements = -21,473

If the amounts from the tax return and the financial statements differ, explain why below.
Difference due to rounding

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0 Page 1
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Bl 55000 Foreme GiCamada ™ SCHEDULE 9
RELATED AND ASSOCIATED CORPORATIONS

Name of corporation Business Number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

e Complete this schedule if the corporation is related to or associated with at least one other corporation.
e For more information, see the T2 Corporation Income Tax Guide.

Name Country| Business number Rela- Number of % of Number of % of Book value of
of resi- (see note 1) tion- | common shares | common | preferred shares | preferred capital stock
dence ship you own shares you own shares
(other code you own you own

than (see
Canada) note 2)
100 200 300 400 500 550 600 650 700
1., Niagara Power Incorporated 86880 5920 RC0002 | 1
2/ GRIMSBY HYDRO INCORPORATED 86880 1929 RC0001 | 3
3._Grimsby Energy Incorporated 86880 1721 RC0001 | 3
4. Town of Grimsby 10698 4636 RC0001 | 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated

(L

T2 SCH 9 (11) Canada
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Canada Revenue
Agency

(Ld |

Agence du revenu
du Canada

CONTINUITY OF RESERVES

2015-12-31

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 13

Name of corporation

Grimsby Power Incorporated

Business number

86487 4839 RC0002

Tax year end
Year Month Day

2015-12-31

® [or use by corporations to provide a continuity of all reserves claimed which are allowed for tax purposes.

® File one completed copy of this schedule with the corporation's T2 Corporation Income Tax Return.
® For more information, see the T2 Corporation Income Tax Guide.

— Part 1 — Capital gains reserves

Description of property

Balance at the
beginning of the
year

$

002

Transfer on an
amalgamation or
the wind-up of
a subsidiary

$
003

Add

Deduct

$

Balance at the
end of the year

$

004

Totals

008

-

-

The amount from line 008 plus the amount from line 009 should be entered on line 880 of Schedule 6, Summary of Dispositions of Capital Property. The amount
from line 010 should be entered on line 885 of Schedule 6.

— Part 2 — Other reserves

Description Balance at the Transfer on an Add Deduct Balance at the
beginning of amalgamation or $ $ end of the year
the year the wind-up of $
$ a subsidiary
$
Reserve for doubtful debts . . . . .. D
Reserve for undelivered goods
and services not rendered . . . . . . 652,013 746,346 652,013 746,346
) 155
Reserve for prepaidrent . ... ... D
Reserve for refundable containers . . D
Reserve for unpaid amounts . . . . . D
230 235
Other taxreserves . .......... D
Totals 652,013 746,346 652,013 746,346

Enter "X" in the column above if the tax reserve has also been reported on the corporation's financial statements. This allows offsetting entries on Schedule 1,
resulting in a zero effect on net income for tax purposes.

The amount from line 270 plus the amount from line 275 should be entered on line 125 of Schedule 1, Net Income (Loss) for Income Tax Purposes, as an
addition. The amount from line 280 should be entered on line 413 of Schedule 1 as a deduction.

T2 SCH 13 E (11)
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2015-12-31

Grimsby Power Incorporated

86487 4839 RC0002

Continuity of financial statement reserves (not deductible)

—

Financial statement reserves (not deductible)

Description Balance at the Transfer on an Add Deduct Balance at the
beginning of amalgamation or end of the year
the year the wind-up of
a subsidiary
General Allowance for Doubtful 8,219 6,500 8,219 6,500
Reserves from
Part 2 of Schedule 13 652,013 746,346 652,013 746,346
Totals 660,232 752,846 660,232 752,846

The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.
The total closing balance should be entered on line 126 of Schedule 1 as an addition.
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2015-12-31

I *I Canada Revenue  Agence du revenu

Agency

du Canada

Agreement Among Associated Canadian-Controlled Priv
to Allocate the Business Limit

Grimsby Power Incorporated

ate Corporations

86487 4839 RC0002

Schedule 23

® For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

e An associated CCPC that has more than one tax year ending in a calendar year, is required to file an agreement for each
tax year ending in that calendar year.

Column 1:  Enter the legal name of each of the corporations in the associated group. Include non-CCPCs and CCPCs that have filed an election
under subsection 256(2) of the Income Tax Act not to be associated for purposes of the small business deduction.
Column 2:  Provide the business number for each corporation (if a corporation is not registered, enter "NR").
Column 3:  Enter the association code from the list below that applies to each corporation:
1 - Associated for purposes of allocating the business limit (unless code 5 applies)
2 — CCPC that is a "third corporation" that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction
3 — Non-CCPC that is a "third corporation" as defined in subsection 256(2)
4 — Associated non-CCPC
5 — Associated CCPC to which code 1 does not apply because of a subsection 256(2) election made by a "third corporation"
Column 4:  Enter the business limit for the year of each corporation in the associated group.
Column 5:  Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.
Column 6:  Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business
limits allocated in column 6 and enter the total at line A.
Ensure that the total at line A does not exceed $500,000.
— Allocating the business limit
Year Month Day
Date filed (O NOt USE thiS @r€a) . . v v v v it e et e et e e e e e e 025
Year
Enter the calendar year to which the agreement applies . . . . . v i it i it i e e e e e 050 2015
Is this an amended agreement for the above calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below? . ... ... ... ... ... .. ... .. .. 075 1Yes D 2 No
1 2 3 4 5 6
Names of associated corporations Business Asso- Business limit Percentage Business
number of ciation for the year of the limit
associated code before the allocation business allocated*
corporations $ limit $
%
100 200 300 350 400
1| Grimsby Power Incorporated 86487 4839 RC0002 1 500,000/ 100.0000 500,000
2| Niagara Power Incorporated 86880 5920 RC0002 1 500,000
3| GRIMSBY HYDRO INCORPORATED 86880 1929 RC0001 1 500,000
4| Grimsby Energy Incorporated 86880 1721 RC0001 1 500,000
5| Town of Grimsby 10698 4636 RC0001 1 500,000
Total |_100.0000 500,000 A

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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Business limit reduction under subsection 125(5.1) of the Act
The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (D - $10,000,000). Details of this
formula and variable D are in subsection 125(5.1) of the Act.
* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit
Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one
of those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to
the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year ending in

the same calendar year, whichever is less.

Canadid

T2 SCH 23 E (15)
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2015-12-31 Grimsby Power Incorpor

Canada Revenue
Agency

Agence du revenu
du Canada

(Ld |

SCHEDULE 24

FIRST-TIME FILER AFTER INCORPORATION, AMALGAMATION, OR WINDING-UP OF A
SUBSIDIARY INTO A PARENT

Name of corporation Business Number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

This schedule must be filed by corporations for the first year of filing after incorporation, amalgamation, or by parent corporations filing for the first time after
winding-up a subsidiary corporation(s) under section 88 of the Income Tax Act during the current taxation year.

Part 1 — Type of operation

For those corporations filing for the first time after incorporation or amalgamation, please identify the type of operation that applies to your corporation:

99 Other

— Part 2 — First year of filing after amalgamation
For the first year of filing after an amalgamation, please provide the following information:

Business Number
(If a corporation is not registered, enter "NR")

300

86487 4839 RC0001
87681 9301 RC0001

Name of predecessor corporation(s)

200

1 | Grimsby Power Incorporated
2 | NIAGARA WEST TRANSFORMATION CORPORATION

— Part 3 — First year of filing after wind-up of subs idiary corporation(s)

For the parent corporation filing for the first time after winding-up a subsidiary corporation(s) under section 88 of the Income Tax Act, please provide
the following information:

Name of subsidiary corporation(s) Business Number Commencement Date of wind-up
(If a corporation is not date of wind-up (YYYY/MM/DD)
registered, enter "NR") (YYYY/MM/DD)
400 500 600] 700
(L
T2 SCH 24 (04) Canada
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Grimsby Power Incorpor

ated

86487 4839 RC0002

I*I Canada Revenue  Agence du revenu Schedule 33
Agency du Canada
Taxable Capital Employed in Canada — Large Corporations
Corporation's name Business number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

e Use this schedule in determining if the total taxable capital employed in Canada of the corporation (other than a financial institution or an insurance

corporation) and its related corporations is greater than $10,000,000.

o |f the total taxable capital employed in Canada of the corporation and its related corporations is greater than $10,000,000, file a completed Schedule 33 with

your T2 Corporation Income Tax Return no later than six months from the end of the tax year.
® Unless otherwise noted, all legislative references are to the Income Tax Act and the Income Tax Regulations.
® Subsection 181(1) defines the terms financial institution , long-term debt , and reserves .

e Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital, investment

allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

e |f the corporation was a non-resident of Canada throughout the year and carried on a business through a permanent establishment in Canada, go to Part 4,

Taxable capital employed in Canada

—Part 1 — Capital

Add the following year-end amounts:

Reserves that have not been deducted in calculating income for the year under Part1 ~ ........ 101

Capital stock (or members' contributions if incorporated without share capital) ... ........ 103 5,782,747
Retained  arniNgS .« & v v v v e et e e e e e e e e e e e e 104 2,840,106
Contributed SUMPIUS .« o v i e e e e e e e e e e e 105 70,721
Any other sUrpluses . . . . . . e 106

Deferred unrealized foreign exchange gains . . . . v v v vttt i e s e e 107

All loans and advances to the COrporation . . . .o v vttt i e e e e 108 19,783,083
All indebtedness of the corporation represented by bonds, debentures, notes, mortgages,

hypothecary claims, bankers' acceptances, or similar obligations . ... ... ... ......... 109

Any dividends declared but not paid by the corporation before the end of theyear ... ...... 110

All other indebtedness of the corporation (other than any indebtedness for a lease)
that has been outstanding for more than 365 days before the end of theyear ... ......... 111

The total of all amounts, each of which is the amount, if any, in respect of a partnership in which
the corporation held a membership interest at the end of the year, either directly or indirectly
through another partnership (see note below) . . . .. ittt i e e 112

Subtotal (add lines 101 to 112)

28,476,657 »

28,476,657 A

Note:
Line 112 is determined by the formula (A — B) x C/D (as per paragraph 181.2(3)(g)) where:

ends at or before the end of the year if
a) those lines applied to partnerships in the same manner that they apply to corporations, and
b) those amounts were computed without reference to amounts owing by the partnership

another partnership.
B is the partnership's deferred unrealized foreign exchange losses at the end of the period,

partnership, and
D is the partnership's income or loss for the period.

A is the total of all amounts that would be determined for lines 101, 107, 108, 109, and 111 in respect of the partnership for its last fiscal period that

(i) to any corporation that held a membership interest in the partnership either directly or indirectly through another partnership, or
(i) to any partnership in which a corporation described in subparagraph (i) held a membership interest either directly or indirectly through

is the share of the partnership's income or loss for the period to which the corporation is entitled either directly or indirectly through another

T2 SCH33 E (15)
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— Part 1 — Capital (continued)

A loan or advance to, or a bond, debenture, note, mortgage, hypothecary claim or similar obligation of, a partnership each
member of which was, throughout the year, another corporation (other than a financial institution) that was not exempt from
tax under this Part (otherwise than because of paragraph 181.1(3)(d)), or another partnership described in

paragraph 181.2(4)(A.1) .+ v v i i i e e e e e e e e e e e e 406

An interest in a partnership (See NOte 2 BEIOW) . . o o it i e e e e 407

Investment allowance for the year  (add liNes 401 t0 407) o o v i i vt ittt e e e e e 490
Notes:

1. Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is
exempt from tax under Part 1.3 (other than a non-resident corporation that at no time in the year carried on business in Canada through a permanent
establishment).

2. Where the corporation has an interest in a partnership held either directly or indirectly through another partnership, refer to subsection 181.2(5) for
additional rules regarding the carrying value of an interest in a partnership.

3. Where atrust is used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan will be
considered to have been made directly from the lending corporation to the borrowing corporation. Refer to subsection 181.2(6) for special rules that may
apply.

Subtotal A (from page 1) 28,476,657 A
Deduct the following amounts:
Deferred tax debit balance atthe end of theyear . . . . . . .. ittt i 121
Any deficit deducted in calculating its shareholders' equity (including, for this purpose, the
amount of any provision for the redemption of preferred shares) at the end of theyear . ... .. 122
To the extent that the amount may reasonably be regarded as being included in any of lines
101 to 112 above for the year, any amount deducted under subsection 135(1) in calculating
income under Part | for the year. . . . . . ittt e e e 123
Deferred unrealized foreign exchange losses attheend of theyear . . ............... 124
Subtotal (add lines 121 to 124) > B
Capital for the year (amount A minus amount B) (if negative, enter “0”) . . . . o i i i e e e e 190 28,476,657
— Part 2 — Investment allowance
Add the carrying value at the end of the year of the following assets of the corporation:
A share of another COrPOration . . v o i i it e it e e e et e e e e e e e 401
A loan or advance to another corporation (other than a financial institution) . . . . . .. ... L e 402
A bond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation
(other than a financial INSHLULION) . . v o v it s et e e e et e e e e e e e e e e e 403
Long-term debt of a financial INSHLULION . . . . o v i it e e e e e e e 404
A dividend payable on a share of the capital stock of another corporation . . . . . v i i it i i e e 405

— Part 3 — Taxable capital
Capital for the year (IN@ 190) . o o ot it i it e et e e e e e e e e e e e 28,476,657

Deduct: Investment allowance for the year (lin€ 490) . . . o o i i i i e e e e e e e e e e

Taxable capital for the year (amount C minus amount D) (if negative, enter "0") . . . . o i it i i e e 500 28,476,657

C
D
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— Part 4 — Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year
Taxable capital for Taxable income earned Taxable capital
the year (line 500) 28,476,657 x in Canada 610 1,000 = employed in Canada m 28,476,657
Taxable income 1,000

Notes: 1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.
2. Where a corporation's taxable income for a tax year is "0," it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.
3. Inthe case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.

To be completed by a corporation that was a non-res  ident of Canada throughout the year
and carried on a business through a permanent estab  lishment in Canada

Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the year or
held in the year, in the course of carrying on any business during the year through a permanent establishment in Canada NN 701

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness described in any of
paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it carried
on during the year through a permanent establishmentin Canada . ... ............... 711

Total of all amounts each of which is the carrying value at the end of year of an asset

described in subsection 181.2(4) of the corporation that it used in the year, or held in the

year, in the course of carrying on any business during the year through a permanent

establishment in Canada . . . . . ot it e e e e 712

Total of all amounts each of which is the carrying value at the end of year of an asset of the
corporation that is a ship or aircraft the corporation operated in international traffic, or
personal or movable property used or held by the corporation in carrying on any business

during the year through a permanent establishment in Canada (see note below) ... ........ 713
Total deductions (add lines 711, 712, and 713) | 2 E
Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter “0%) . . .. . i i it i i 790
Note: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.
— Part 5 — Calculation for purposes of the small busi ness deduction
This part is applicable to corporations that are no t associated in the current year, but were associat  ed in the prior year.
Taxable capital employed in Canada (amount from line 690) . . . . . . ot it e e e e e e e e e F
DEAUCE. 4 e et e e e e e e e e e e e e e e e e e 10,000,000 &
Excess (amount F minus amount G) (if negative, enter "0") H
Calculation for purposes of the small business dedu ction (@amount Hx0.225%) . . . .. e e e |
Enter this amount at line 415 of the T2 return.
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0
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I*I Canada Revenue  Agence du revenu SCHEDULE 50
Agency du Canada
SHAREHOLDER INFORMATION
Name of corporation Business Number Tax year end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31
All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.
| Provide only one number per shareholder
Name of shareholder Business Number Social insurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100 200 300 350 400 500
1| Niagara Power Incorporated 86880 5920 RC0001 100.000
2
3
4
5
6
7
8
9
10
1+l
T2 SCH 50 (06) Canada
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I*I Canada Revenue  Agence du revenu Schedule 510
Agency du Canada

Ontario Corporate Minimum Tax

Corporation's name Business number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

o File this schedule if the corporation is subject to Ontario corporate minimum tax (CMT). CMT is levied under section 55 of the Taxation Act, 2007 (Ontario),
referred to as the "Ontario Act".

® Complete Part 1 to determine if the corporation is subject to CMT for the tax year.

e A corporation not subject to CMT in the tax year is still required to file this schedule if it is deducting a CMT credit, has a CMT credit carryforward,
or has a CMT loss carryforward or a current year CMT loss.

® A corporation that has Ontario special additional tax on life insurance corporations (SAT) payable in the tax year must complete Part 4 of this
schedule even if it is not subject to CMT for the tax year.

® A corporation is exempt from CMT if, throughout the tax year, it was one of the following:
1) acorporation exempt from income tax under section 149 of the federal Income Tax Act;
2) amortgage investment corporation under subsection 130.1(6) of the federal Act;
3) adeposit insurance corporation under subsection 137.1(5) of the federal Act;
4) acongregation or business agency to which section 143 of the federal Act applies;
5) an investment corporation as referred to in subsection 130(3) of the federal Act; or
6) a mutual fund corporation under subsection 131(8) of the federal Act.
e File this schedule with the T2 Corporation Income Tax Return.

—Part 1 — Determination of CMT applicability

Total assets of the corporation at the end of the tax year * . . . . . it it ittt et et e e e e e 112 31,302,275
Share of total assets from partnership(s) and joint VENTUIE(S) * .+ o v v i v it i i e e e e e e e e 114

Total assets of associated corporations (amount from line 450 on Schedule 511) .+ v vt oo vt e e e e e e e 116 15,336,005
Total assets (total of INES 112 t0 116) . . v o v v i vt e e e e e e e e e e e e e e e e e e e e e e s 46,638,280
Total revenue of the corporation for the tax Year ** . . . . ..ttt e e e 142 23,873,269
Share of total revenue from partnership(s) and joINt VENtUrE(S) ** . o v i v v i it e e et e e e e e e 144

Total revenue of associated corporations (amount from line 550 on Schedule 511) .\t oottt et e . 146 142,418
Total revenue (total of INeS 142 10 146) . . o v i i i e e e e e e e e e e e e e e e e e e e e e e s 24,015,687

The corporation is subject to CMT if:
— for tax years ending before July 1, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are more than
$5,000,000, or the total revenue for the year of the corporation or the associated group of corporations is more than $10,000,000.
— for tax years ending after June 30, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are equal to or more
than $50,000,000, and the total revenue for the year of the corporation or the associated group of corporations is equal to or more than $100,000,000.
If the corporation is not subject to CMT, do not complete the remaining parts unless the corporation is deducting a CMT credit, or has a CMT credit
carryforward, a CMT loss carryforward, a current year CMT loss, or SAT payable in the year.

* Rules for total assets

— Report total assets according to generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— Do not include unrealized gains and losses on assets and foreign currency gains and losses on assets that are included in net income for
accounting purposes but not in income for corporate income tax purposes.

— The amount on line 114 is determined at the end of the last fiscal period of the partnership or joint venture that ends in the tax year of the
corporation. Add the proportionate share of the assets of the partnership(s) and joint venture(s), and deduct the recorded asset(s) for the
investment in partnerships and joint ventures.

— A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had no income or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

** Rules for total revenue

— Report total revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

— If the tax year is less than 51 weeks, multiply the total revenue of the corporation or the partnership, whichever applies, by 365 and divide by the
number of days in the tax year.

— The amount on line 144 is determined for the partnership or joint venture fiscal period that ends in the tax year of the corporation. If the
partnership or joint venture has 2 or more fiscal periods ending in the filing corporation's tax year, multiply the sum of the total revenue for each
of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.

— A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had no income or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

T2 SCH 510 E (14) Canada
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2016-06-28 16:15 86487 4839 RC0002

— Part 2 — Adjusted net income/loss for CMT purposes

Net income/loss per financial StAtEMENES * . . . o ot it i e e e e e e e e e 210 -136,011
Add (to the extent reflected in income/loss):
Provision for current income taxes/cost of current inCOmMe taxes . . . v v v v v v v v v v v v v vt 220
Provision for deferred income taxes (debits)/cost of future income taxes . . . . ... ... ... 222 128,168
Equity l0sses from COrporations .« v v v v v o e e e e e 224
Financial statement loss from partnerships and joint ventures . . . ... .o v i e u i a 226
Dividends deducted on financial statements (subsection 57(2) of the Ontario Act),
excluding dividends paid by credit unions under subsection 137(4.1) of the federal Act N 230
Other additions (see note below):
Share of adjusted net income of partnerships and joint ventures ** . .. ... ... ....... 228
Total patronage dividends received, not already included in net incomefloss .. ......... 232
28 1 | 282
283 | 284
Subtotal 128,168 » 128,168 A

Deduct (to the extent reflected in income/loss):
Provision for recovery of current income taxes/benefit of current income taxes . ... ... ..

1,425

Provision for deferred income taxes (credits)/benefit of future incometaxes ... ........
Equity income from corporations . . . .. .. i e e e e e
Financial statement income from partnerships and joint ventures . .. ... ... ... .....
Dividends deductible under section 112, section 113, or subsection 138(6) of the federal Act

Dividends not taxable under section 83 of the federal Act (from Schedule3) .. ........

Gain on donation of listed security or ecological gift . .. ... ... ... . .. . ...
Accounting gain on transfer of property to a corporation under section 85 or 85.1

of the federal ACt % . . L . . e 342
Accounting gain on transfer of property to/from a partnership under section 85 or 97

of the federal At ¥ L L L e 344
Accounting gain on disposition of property under subsection 13(4),

subsection 14(6), or section 44 of the federal Act ***** ... .. . . .. ... 346
Accounting gain on a windup under subsection 88(1) of the federal Act

or an amalgamation under section 87 of the federal Act . . . .. ... .. ... 348
Other deductions (see note below):

Share of adjusted net loss of partnerships and joint ventures ** . . .. ... ... ... ..., 328
Tax payable on dividends under subsection 191.1(1) of the federal Act multiplied by 3 R 334

Interest deducted/deductible under paragraph 20(1)(c) or (d) of the federal Act,
not already included in netincome/loss . . . . . . . o e e e

Patronage dividends paid (from Schedule 16) not already included in net income/loss

1,425 B
-9,268

Adjusted net income/loss for CMT purposes (line 210 plus amount A minus amount B)

If the amount on line 490 is positive and the corporation is subject to CMT as determined in Part 1, enter the amount on line 515 in Part 3.
If the amount on line 490 is negative, enter the amount on line 760 in Part 7 (enter as a positive amount).

Note
In accordance with Ontario Regulation 37/09, when calculating net income for CMT purposes, accounting income should be adjusted to:
— exclude unrealized gains and losses due to mark-to-market changes or foreign currency changes on specified mark-to-market property (assets only);
— include realized gains and losses on the disposition of specified mark-to-market property not already included in the accounting income, if the
property is not a capital property or is a capital property disposed in the year or in a previous tax year ended after March 22, 2007.
"Specified mark-to-market property" is defined in subsection 54(1) of the Ontario Act.
These rules also apply to partnerships. A corporate partner's share of a partnership's adjusted income flows through on a proportionate basis
to the corporate partner.
* Rules for net income/loss

— Banks must report net income/loss as per the report accepted by the Superintendent of Financial Institutions under the federal Bank Act, adjusted so
consolidation and equity methods are not used.
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— Part 2 — Calculation of adjusted net income/loss fo  r CMT purposes (continued)

— Life insurance corporations must report net income/loss as per the report accepted by the federal Superintendent of Financial Institutions or equivalent
provincial insurance regulator, before SAT and adjusted so consolidation and equity methods are not used. If the life insurance corporation is resident
in Canada and carries on business in and outside of Canada, multiply the net income/loss by the ratio of the Canadian reserve liabilities divided by
the total reserve liability. The reserve liabilities are calculated in accordance with Regulation 2405(3) of the federal Act.

— Other corporations must report net income/loss in accordance with generally accepted accounting principles, except that consolidation and equity
methods must not be used. When the equity method has been used for accounting purposes, equity losses and equity income are removed from
book income/loss on lines 224 and 324 respectively.

— Corporations, other than insurance corporations, should report net income from line 9999 of the GIFI (Schedule 125) on line 210.

+ The share of the adjusted net income of a partnership or joint venture is calculated as if the partnership or joint venture were a corporation and the
tax year of the partnership or joint venture were its fiscal period. For a corporation with an indirect interest in a partnership through one or more
partnerships, determine the corporation's share according to clause 54(5)(c) of the Ontario Act.

=+ A joint election will be considered made under subsection 60(1) of the Ontario Act if there is an entry on line 342, and an election has been made
for transfer of property to a corporation under subsection 85(1) of the federal Act.

=+ A joint election will be considered made under subsection 60(2) of the Ontario Act if there is an entry on line 344, and an election has been made
under subsection 85(2) or 97(2) of the federal Act.

=xxxx A joint election will be considered made under subsection 61(1) of the Ontario Act if there is an entry on line 346, and an election has been made
under subsection 13(4) or 14(6) and/or section 44 of the federal Act.

For more information on how to complete this part, see the T2 Corporation — Income Tax Guide.

—Part 3 — CMT payable

Adjusted net income for CMT purposes (line 490 in Part 2, if positive) . ... .......... 515
Deduct:
CMT loss available (amountR from Part7) .. ...........
Minus: Adjustment for an acquisition of control * . . .. .. 518
Adjusted CMT loss available . . .. ... ... ... ... ...... > C
Net income subject to CMT calculation (if negative, enter "0") . . . .. v i i i i v v i n 520
Amount from Number of days in the tax

line 520 X year before July 1, 2010 X 4% = 1

Number of days 92
in the tax year

Amount from Number of days in the tax

line 520 X year after June 30, 2010 92 x 2.7 % = 2

Number of days 92
in the tax year
Subtotal (amount 1 plus amount2) .. ........... 3

Gross CMT: amount on line 3 above X OAF * L L L e e e e e e 540
Deduct:
Foreign tax credit for CMT PUIPOSES ¥ L L L L i ittt ittt e ettt e e e e e 550
CMT after foreign tax credit deduction (line 540 minus line 550) (if negative, enter "0") . . . . . . o i i i i e e
Deduct:

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) . . .. . .. . . i

Net CMT payable (if negative, enter "0") . . o it e e e e e e e e e e e e e e e e e e e e

Enter amount E on line 278 of Schedule 5, Tax Calculation Supplementary — Corporations, and complete Part 4.

* Enter the portion of CMT loss available that exceeds the adjusted net income for the tax year from carrying on a business before the acquisition of
control. See subsection 58(3) of the Ontario Act.

=+ Enter "0" on line 550 for life insurance corporations as they are not eligible for this deduction. For all other corporations, enter the cumulative total
of amount J for the province of Ontario from Part 9 of Schedule 21 on line 550.

** Calculation of the Ontario allocation factor (OAF):
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "Ontario," enter "1" on line F.
If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "multiple," complete the following calculation, and enter the result on line F:

Ontario taxable income **** =

Taxable income *****

Ontario allocation factor L . e e e e e e e e e e e e e e e e e e e e e e e e e e e 1.00000 F

x+++ ENter the amount allocated to Ontario from column F in Part 1 of Schedule 5. If the taxable income is nil, calculate the amount in column F as if the
taxable income were $1,000.

*+rkkEnter the taxable income amount from line 360 or amount Z of the T2 return, whichever applies. If the taxable income is nil, enter "1,000".
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— Part 4 — Calculation of CMT credit carryforward

CMT credit carryforward at the end of the previous taxyear * . . .. .. ... i i G
Deduct:

CMT credit expired * . . . o e e e e e e e e e e e e e m

CMT credit carryforward at the beginning of the current tax year * (see note below) .. ........ >
Add:

CMT credit carryforward balances transferred on an amalgamation or the windup of a subsidiary (see note below) . ....... 650

CMT credit available for the tax year (amount on line 620 plus amounton line 650) . . . . . . o it i it e e e e e

Deduct:
CMT credit deducted in the current tax year (amount P from Part 5) . . . . . o o e e e e

Add:
Net CMT payable (amount E from Part 3) . . . . . . o i e e e e
SAT payable (amount O from Part 6 of Schedule 512) . . . ... .. .. ... ...

CMT credit carryforward at the end of the tax year (amount J plus amount K) . . .. ittt ittt e e e e e 670

* For the first harmonized T2 return filed with a tax year that includes days in 2009:
— do not enter an amount on line G or line 600;
— for line 620, enter the amount from line 2336 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.

For other tax years, enter on line G the amount from line 670 of Schedule 510 from the previous tax year.

Note: If you entered an amount on line 620 or line 650, complete Part 6.

—Part 5 — Calculation of CMT credit deducted from On  tario corporate income tax payable

CMT credit available for the tax year (amount H from Part 4) . . . . . o o e e e e e e e e e e e e e e

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . ....... 1

For a corporation that is not a life insurance corporation:
CMT after foreign tax credit deduction (amount D from Part3) . . 2

For a life insurance corporation:

Gross CMT (line540 fromPart3) .. ... ... 3
Gross SAT (line 460 from Part 6 of Schedule 512) . ........ 4
The greater of amounts 3and4 .. ... .............. 5
Deduct: line 2 or line 5, whichever applies: 6
Subtotal (if negative, enter "0") >
Ontario corporate income tax payable before CMT credit (amount F6 from Schedule5) . .......
Deduct:
Total refundable tax credits excluding Ontario qualifying environmental trust tax credit
(@amount J6 minus line 450 from Schedule 5) . . . . . . . . e 1,425
Subtotal (if negative, enter "0") >
CMT credit deducted in the current tax year (least of amounts M, N, and O) . . . . . o ittt i e e e e e e e e
Enter amount P on line 418 of Schedule 5 and on line | in Part 4 of this schedule.
Is the corporation claiming a CMT credit earned before an acquisition of control? . . .. ... . ... .. ... ... ... ... 1 Yes D 2 No

If you answered yes to the question at line 675, the CMT credit deducted in the current tax year may be restricted. For information on how the deduction
may be restricted, see subsections 53(6) and (7) of the Ontario Act.
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— Part 6 — Analysis of CMT credit available for carry  forward by year of origin

Complete this part if:
— the tax year includes January 1, 2009; or
— the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Year of origin CMT credit balance *

10th previous
tax year
9th previous
tax year
8th previous
tax year
7th previous
tax year
6th previous
tax year
5th previous
tax year
4th previous
tax year
3rd previous
tax year
2nd previous
tax year
1st previous
tax year

Total **

» CMT credit that was earned (by the corporation, predecessors of the corporation, and subsidiaries wound up into the corporation) in each of the
previous 10 tax years and has not been deducted.

** Must equal the total of the amounts entered on lines 620 and 650 in Part 4.

— Part 7 — Calculation of CMT loss carryforward

CMT loss carryforward at the end of the previous taxyear* . .. ... ... . ... Q
Deduct:

CMT 0SS BXPITEA * o it ittt e et e e e e e e e e 700

CMT loss carryforward at the beginning of the tax year * (see note below) .. ............. >
Add:

CMT loss transferred on an amalgamation under section 87 of the federal Act ** (see note below) . ... ............. 750

CMT loss available (line 720 plus liN€ 750) . . o . ot i i e e e e e e e e e e e e e e e e e e e e e e

Deduct:
CMT loss deducted against adjusted net income for the tax year (lesser of line 490 (if positive) and lineCinPart3) . .........

Subtotal (if negative, enter "0")

Add:
Adjusted net loss for CMT purposes (amount from line 490 in Part 2, if negative ) (enter as a positive amount) . . .. ...... 760 9,268
CMT loss carryforward balance at the end of the tax year (amount S plus liNe 760) . . . . o vt vttt i e e e e e e e 770 9,268 T

* For the first harmonized T2 return filed with a tax year that includes days in 2009:
— do not enter an amount on line Q or line 700;
— for line 720, enter the amount from line 2214 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.
For other tax years, enter on line Q the amount from line 770 of Schedule 510 from the previous tax year.

** Do not include an amount from a predecessor corporation if it was controlled at any time before the amalgamation by any
of the other predecessor corporations.

Note: If you entered an amount on line 720 or line 750, complete Part 8.
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— Part 8 — Analysis of CMT loss available for carryfo  rward by year of origin

Complete this part if:
— the tax year includes January 1, 2009; or
— the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Balance earned in a tax year ending Balance earned in a tax year ending

Year of origin before March 23, 2007 * after March 22, 2007 **

10th previous
tax year
9th previous
tax year
8th previous
tax year
7th previous
tax year
6th previous
tax year
5th previous
tax year
4th previous
tax year
3rd previous
tax year
2nd previous
tax year
1st previous
tax year

Total ***

* Adjusted net loss for CMT purposes that was earned (by the corporation, by subsidiaries wound up into or amalgamated with the corporation before
March 22, 2007, and by other predecessors of the corporation) in each of the previous 10 tax years that ended before March 23, 2007, and has not
been deducted.

* Adjusted net loss for CMT purposes that was earned (by the corporation and its predecessors, but not by a subsidiary predecessor) in each of
the previous 20 tax years that ended after March 22, 2007, and has not been deducted.

*** The total of these two columns must equal the total of the amounts entered on lines 720 and 750.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP25  VERSION 2016 V1.0 Page 6



19859DEC31.215
2016-06-28 16:15

I *I Canada Revenue  Agence du revenu
Agency du Canada

2015-12-31

ONTARIO CORPORATE MINIMUM TAX — TOTAL ASSETS
AND REVENUE FOR ASSOCIATED CORPORATIONS

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 511

Name of corporation

Grimsby Power Incorporated

Business Number

86487 4839 RC0002

Tax year-end
Year Month Day

2015-12-31

® For use by corporations to report the total assets and total revenue of all the Canadian or foreign corporations with which the filing corporation was
associated at any time during the tax year. These amounts are required to determine if the filing corporation is subject to corporate minimum tax.

e Total assets and total revenue include the associated corporation's share of any partnership(s)/joint venture(s) total assets and total revenue.

® Attach additional schedules if more space is required.

o File this schedule with the T2 Corporation Income Tax Return.

Names of associated corporations Business number Total assets* Total revenue**
(Canadian corporation only) (see Note 2) (see Note 2)
(see Note 1)
200 300 400 500
1| Niagara Power Incorporated 86880 5920 RC0002 9,595,386 137,587
2| GRIMSBY HYDRO INCORPORATED 86880 1929 RC0001 0 0
3| Grimsby Energy Incorporated 86880 1721 RC0001 5,740,619 4,831
4| Town of Grimsby 10698 4636 RC0001 0 0
Total 15,336,005 142,418
Enter the total assets from line 450 on line 116 in Part 1 of Schedule 510, Ontario Corporate Minimum Tax.
Enter the total revenue from line 550 on line 146 in Part 1 of Schedule 510.
Note 1: Enter "NR" if a corporation is not registered.
Note 2: If the associated corporation does not have a tax year that ends in the filing corporation's current tax year but was associated with the filing
corporation in the previous tax year of the filing corporation, enter the total revenue and total assets from the tax year of the associated
corporation that ends in the previous tax year of the filing corporation.
* Rules for total assets
— Report total assets in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.
— Include the associated corporation's share of the total assets of partnership(s) and joint venture(s) but exclude the recorded asset(s) for the
investment in partnerships and joint ventures.
— Exclude unrealized gains and losses on assets that are included in net income for accounting purposes but not in income for corporate income
tax purposes.
** Rules for total revenue
— Report total revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.
— If the associated corporation has 2 or more tax years ending in the filing corporation's tax year, multiply the sum of the total revenue for each of
those tax years by 365 and divide by the total number of days in all of those tax years.
— If the associated corporation's tax year is less than 51 weeks and is the only tax year of the associated corporation that ends in the filing corporation's
tax year, multiply the associated corporation's total revenue by 365 and divide by the number of days in the associated corporation's tax year.
— Include the associated corporation's share of the total revenue of partnerships and joint ventures.
— If the partnership or joint venture has 2 or more fiscal periods ending in the associated corporation's tax year, multiply the sum of the total revenue
for each of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.
1+l
Canadi
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Agency du Canada

ONTARIO SPECIALTY TYPES

Grimsby Power Incorporated
86487 4839 RC0002

SCHEDULE 524

Name of corporation

Grimsby Power Incorporated

Business Number

86487 4839 RC0002

Tax year-end
Year Month Day

2015-12-31

® Use this schedule to identify the specialty type of a corporation carrying on business in the province of Ontario through a permanent establishment if:

— its tax year includes January 1, 2009;
— the tax year is the first year after incorporation or an amalgamation; or
—there is a change to the specialty type.

® If none of the listed specialty types applies, tick box 99 "Other."

® Unless otherwise noted, references to sections, subsections, and clauses are from the Taxation Act, 2007 (Ontario).

— Specialty types

Identify the specialty type that applies to your corporation:

[]

01 Family farm corporation — See subsection 64(3).

02 Family fishing corporation — See subsection 64(3).

03 Mortgage investment corporation — See subsection 130.1(6) of the federal Income Tax Act.
04 Credit union — See subsection 137(6) of the federal Act.

06 Bank — See subsection 248(1) of the federal Act.

08 Financial institution prescribed by regulation only — See clause 66(2)(f).

09 Registered securities dealer — See subsection 248(1) of the federal Act.

10 Farm feeder finance co-operative corporation

11 Insurance corporation — See subsection 248(1) of the federal Act.

13 Specialty mutual insurance

14 Mutual fund corporation — See subsection 131(8) of the federal Act.

15 Bare trustee corporation

17 Limited liability corporation

21 Mining corporation

22 Non-resident corporation

OO ouo oot

99 Other (if none of the previous descriptions apply)

16 Professional corporation (incorporated professional only) — See subsection 248(1) of the federal Act.

12 Mutual insurance — See subsection 27(2) of the Taxation Act, 2007 (Ontario) and paragraph 149(1)(m) of the federal Act.

20 Producer and seller of steam for uses other than for the generation of electricity — See subsection 33(7).

18 Generator of electrical energy for sale, or producer of steam for use in the generation of electrical energy for sale — See subsection 33(7).

19 Hydro successor, municipal electrical utility, or subsidiary of either — See subsection 91.1(1) and section 88 of the Electricity Act, 1998 (Ontario).

T2 SCH524 E
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I*I Canada Revenue Agence du revenu SCHEDULE 546
Agency du Canada

CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS

Name of corporation Business Number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

e This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Ontario Business
Corporations Act (BCA) or Ontario Corporations Act (CA), except for registered charities under the federal Income Tax Act. This completed schedule serves
as a Corporations Information Act Annual Return under the Ontario Corporations Information Act.

e Complete parts 1 to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
public record.

® This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

e A completed Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.
The MGS considers this return to be delivered on the date that it is filed with the Canada Revenue Agency (CRA) together with the corporation's
income tax return.

® |tis the corporation's responsibility to ensure that the information shown on the MGS public record is accurate and up-to-date. To review the information
shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. Visit www.ServiceOntario.ca for more
information.

e This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sent to the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 — Identification
h Corporation's name (exactly as shown on the MGS public record)

Grimsby Power Incorporated
Jurisdiction incorporated, continued, or amalgamated, Date of incorporation or Ontario Corporation No.
whichever is the most recent amalgamation, whichever is the Year Month Day
. most recent
Ontario 2015-10-01 1942231

Part 2 — Head or registered office address (P.O. bo  x not acceptable as stand-alone address)

Care of (if applicable)

Street number Street name/Rural route/Lot and Concession number @ Suite number

231 Roberts Road
Additional address information if applicable (line 220 must be completed first)

Municipality (e.g., city, town) Province/state Country Postal/zip code

Grimsby ON CA L3M 5N2

— Part 3 — Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS for the corporation with respect to
names, addresses for service, and the date elected/appointed and, if applicable, the date the election/appointment ceased of the directors and five most
senior officers, or with respect to the corporation's mailing address or language of preference? To review the information shown for the corporation on the
public record maintained by the MGS, obtain a Corporation Profile Report. For more information, visit www.ServiceOntario.ca .

If there have been no changes, enter 1 in this box and then go to "Part 4 — Certification."
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 — Certification."

— Part 4 — Certification
| certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

CURTISS DOUG
Last name First name
454 )

Middle name(s)

Please enter one of the following numbers in this box for the above-named person: 1 for director, 2 for officer, or 3 for other individual having
knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

(L
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 — Mailing address

500 |:| Please enter one of the following numbers in this box: 1 - Show no mailing address on the MGS public record.
2 - The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corporation's complete mailing address is as follows:

Care of (if applicable)

Street number @ Street name/Rural route/Lot and Concession number @ Suite number

Additional address information if applicable (line 530 must be completed first)

Municipality (e.g., city, town) @ Province/state @ Country @ Postal/zip code

Part 6 — Language of preference

|:| Indicate your language of preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public
record for communications with the corporation. It may be different from line 990 on the T2 return.
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Ontario Apprenticeship Training Tax Credit

Corporation's name Business number Tax year-end
Year Month Day
Grimsby Power Incorporated 86487 4839 RC0002 2015-12-31

® Use this schedule to claim an Ontario apprenticeship training tax credit (ATTC) under section 89 of the Taxation Act, 2007 (Ontario).

® The ATTC is arefundable tax credit that is equal to a specified percentage (25% to 45%) of the eligible expenditures incurred by a corporation for a qualifying
apprenticeship. For eligible expenditures incurred after March 26, 2009 for an apprenticeship program that began before April 24, 2015, the maximum credit
for each qualifying apprenticeship is $10,000 per year to a maximum credit of $40,000 over the first 48-month period of the qualifying apprenticeship. For an
apprenticeship program that began after April 23, 2015, the maximum credit for each qualifying apprenticeship is $5,000 per year to a maximum credit of
$15,000 over the first 36-month period of the qualifying apprenticeship.
o Eligible expenditures are salaries and wages (including taxable benefits) paid to an apprentice in a qualifying apprenticeship or fees paid to an
employment agency for the provision of services performed by the apprentice in a qualifying apprenticeship. These expenditures must be:
— paid on account of employment or services, as applicable, at a permanent establishment of the corporation in Ontario;
— for services provided by the apprentice during the first 48 months of the apprenticeship program, if an apprenticeship program began before
April 24, 2015; and
— for services provided by the apprentice during the first 36 months of the apprenticeship program, if an apprenticeship program began after April 23, 2015.

® An expenditure is not eligible for an ATTC if:

— the same expenditure was used, or will be used, to claim a co-operative education tax credit; or
— it is more than an amount that would be paid to an arm's length apprentice.

® An apprenticeship must meet the following conditions to be a qualifying apprenticeship:
— the apprenticeship is in a qualifying skilled trade approved by the Ministry of Training, Colleges and Universities (Ontario) or a person designated by him
or her; and
— the corporation and the apprentice must be participating in an apprenticeship program in which the training agreement has been
registered under the Ontario College of Trades and Apprenticeship Act, 2009, or the Apprenticeship and Certification Act, 1998, or in
which the contract of apprenticeship has been registered under the Trades Qualification and Apprenticeship Act.

e Do not submit the training agreement or contract of apprenticeship with your T2 Corporation Income Tax Return. Keep a copy of the training agreement or
contract of apprenticeship to support your claim.

® File this schedule with your T2 Corporation Income Tax Return.

E Part 1 — Corporate information

Name of person to contact for more information Telephone number
MIOARA DOMOKOS (905) 945-5437
Is the claim filed for an ATTC earned through a partnership? * . . . . . o i e e e e e e e e e e e e e e e 1Yes D 2 No
If you answered yes to the question at line 150, what is the name of the partnership? N 160
Enter the percentage of the partnership's ATTC allocated to the COrporation . . . . v it i ittt et et e e et e e 170 %

* When a corporate member of a partnership is claiming an amount for eligible expenditures incurred by a partnership, complete a Schedule 552 for the
partnership as if the partnership were a corporation. Each corporate partner, other than a limited partner, should file a separate Schedule 552 to claim
the partner's share of the partnership's ATTC. The total of the partners' allocated amounts can never exceed the amount of the partnership's ATTC.

Part 2 — Eligibility

1. Did the corporation have a permanent establishment in Ontario in the taxyear? . . . .. . . . . ittt e e s 1Yes 2 No D
2. Was the corporation exempt from tax under Part Il of the Taxation Act, 2007 (Ontario)? . ..................... 1 Yes D 2No

If you answered no to question 1 or yes to question 2, then you are not eligible for the ATTC.

(L

T2 SCH 552 E (15) Canada
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— Part 3 — Specified percentage
Corporation's salaries and wages paid in the previous tax year *

For eligible expenditures incurred after March 26,
— If line 300 is $400,000 or less, enter 45% on line 312.

— If line 300 is $600,000 or more, enter 35% on line 312.
— If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 312 using the following formula:

Specified percentage

For eligible expenditures incurred for an apprentic
— If line 300 is $400,000 or less, enter 30% on line 314.

— If line 300 is $600,000 or more, enter 25% on line 314.
— If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 314 using the following formula:

Specified percentage

2015-12-31

Grimsby Power Incorporated
86487 4839 RC0002

Specified percentage = 459 —

2009 for an apprenticeship program that began befor

amount on line 300

X ( minus

e April 24, 2015:

400,000 )

200,000

Specified percentage = 0% —

eship program that began after April 23, 2015:

amount on line 300

X ( minus

400,000 )

200,000

300 742,650
312 35.000 %
314 25.000 %

* [f this is the first tax year of an amalgamated corporation and subsection 89(6) of the Taxation Act, 2007 (Ontario) applies, enter salaries and wages paid in
the previous tax year by the predecessor corporations.

— Part 4 — Ontario apprenticeship training tax credit

Complete a separate entry for each apprentice for each qualifying apprenticeship with the corporation. When claiming an ATTC for repayment of
government assistance, complete a separate entry for each repayment, and complete columns A to G and M and N with the details for the employment
period in the previous tax year in which the government assistance was received.

A B C
Trade Apprenticeship program/trade name Name of apprentice
code
il 200/ 405 410
1. | 434a Powerline Technician Phillip Parkinson
D E F G
Original contract or training Original registration date of | Start date of employmentas | End date of employment as
agreement number apprenticeship contract or an apprentice in the tax year | an apprentice in the tax year
training agreement (YYYYMMDD) (YYYYMMDD)
(YYYYMMDD) (see note 2) (see note 3)
(see note 1)
420 425 430 435
1. | PA8740 2011-11-21 2015-10-01 2015-11-21

Note 1: Enter the original registration date of the apprenticeship contract or training agreement in all cases, even when multiple employers
employed the apprentice.

Note 2: When there are multiple employment periods as an apprentice in the tax year with the corporation, enter the date that is the first day of
employment as an apprentice in the tax year with the corporation. When claiming an ATTC for repayment of government assistance, enter
the start date of employment as an apprentice for the tax year in which the government assistance was received.

Note 3: When there are multiple employment periods as an apprentice in the tax year with the corporation, enter the date that is the last day of
employment as an apprentice in the tax year with the corporation. When claiming an ATTC for repayment of government assistance, enter
the end date of employment as an apprentice for the tax year in which the government assistance was received.
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— Part 4 — Ontario apprenticeship training tax credit

2015-12-31

(continued)

Grimsby Power Incorporated
86487 4839 RC0002

H1
Number of days in the tax year employed as
an apprentice in a qualifying apprenticeship
program that began before April 24, 2015

H2
Number of days in the tax year employed as
an apprentice in a qualifying apprenticeship
program that began after April 23, 2015

|
Maximum credit amount for the tax year
(see note 2)

(see note 1) (see note 1)

442 443 445
1. 52 1,425

Note 1: When there are multiple employment periods as an apprentice in the tax year with the corporation, do not include days in which the individual was
not employed as an apprentice.
For H1: The days employed as an apprentice must be within 48 months of the registration date provided in column E.
For H2: The days employed as an apprentice must be within 36 months of the registration date provided in column E.

Note 2: Maximum credit = ($10,000 x H1/365*) or ($5,000 x H2/365*), whichever applies.
* 366 days, if the tax year includes February 29

J1 J2 K
Eligible expenditures incurred after Eligible expenditures incurred for a Eligible expenditures multiplied by
March 26, 2009 for a qualifying apprenticeship qualifying apprenticeship program specified percentage
program that began before April 24, 2015 that began after April 23, 2015 (see note 4)
(see note 3) (see note 3)

452 453 460
1. 12,080 4,228

Note 3: Reduce eligible expenditures by all government assistance, as defined under subsection 89(19) of the Taxation Act, 2007 (Ontario), that the
corporation has received, is entitled to receive, or may reasonably expect to receive, in respect of the eligible expenditures, on or before the
filing due date of the T2 Corporation Income Tax Return for the tax year.

For J1:  Eligible expenditures must be for services provided by the apprentice to the taxpayer during the first 48 months of the apprenticeship
program, and not relating to services performed before the apprenticeship program began or after it ended.

For J2:  Eligible expenditures must be for services provided by the apprentice to the taxpayer during the first 36 months of the apprenticeship
program, and not relating to services performed before the apprenticeship began or after it ended.

Note 4: Calculate the amount in column K as follows:
Column K = (J1 x line 312) or (J2 x line 314), whichever applies.

L M N
ATTC on eligible expenditures ATTC on repayment of ATTC for each apprentice
(lesser of columns | and K) government assistance (column L or M,
(see note 5) whichever applies)

470 480 490
1. 1,425 1,425
Ontario apprenticeship training tax credit  (total of amounts in column N) 500 1,425 O
Or, if the corporation answered yes at line 150 in Part 1, determine the partner's share of amount O:
Amount O X percentage on line 170 in Part 1 % = P

Enter amount O or P, whichever applies, on line 454 of Schedule 5, Tax Calculation Supplementary — Corporations. If you are filing more than one
Schedule 552, add the amounts from line O or P, whichever applies, on all the schedules, and enter the total amount on line 454 of Schedule 5.

Note 5: Include the amount of government assistance repaid in the tax year multiplied by the specified percentage for the tax year in which the government
assistance was received, to the extent that the government assistance reduced the ATTC in that tax year. Complete a separate entry for each
repayment of government assistance.

See the privacy notice on your return.
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