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PERSONAL AND CONFIDENTIAL

SHAFEE BACCHUS

DIRECTOR

NIAGARA WEST TRANSFORMATION CORPORATION

231 ROBERTS ROAD

GRIMSBY ON L3M 4ES8

Dear Sir,

Corporate Tax Return Filing Instructions

T2 - CORPORATION INCOME TAX RETURN (FEDERAL)

The "T2 Bar codes format" has been adopted by the Canada Revenue Agency (CRA) for
corporate income tax returns produced by tax preparation software. The traditional
federal forms no longer have to be filed. Furthermore, the CRA requires that the General
Index of Financial Information (GIFI) be used to report financial statement information.
The form containing the T2 bar codes includes information from your corporation’s
income tax return and all applicable schedules (traditional federal forms), including the

GIFL.

Signature

= The form containing the T2 bar codes should be completed and signed.

Payment

No amount is payable for the 2010 taxation year.

Mailing

> A copy of the form containing the T2 bar codes (and of any required federal
form, such as Form RC59) should be sent to the Taxation Centre, 290 Empire

Avenue, St. John’s NL. A1B 3Z1 no later than June 30, 2010.

If you have any questions concerning the Company's corporate tax returns or the
instalment schedule please do not hesitate to contact us.

Yours very truly,

Durward Jones Barkwell & Company LLP
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I* I Canada Revenue  Agence du revenu m
Agency du Canada T2 CORPORATION INCOME TAX RETURN
T m Do not use this area

This form serves as a federal, provincial, and lerritorial corporation income tax return, unless the corporation is
located in Ontario (for tax years ending before 2009), Quebec, or Alberta. If the corporation is located in one of
these provinces, you have tofile a separate provincial corporation return.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this return refer to the federal Income Tax Act,
This return may contain changes that had not yet become law at the time of printing.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six manths after the end of the corporation's tax year.

For more information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

— Identification —

Business Number(BN)  .......... [T}l 87681 9301 RCO0O1 |
Corporation's name ' To which tax year does this return apply? ) -
m NIAGARA WEST TRANSFORMATION CORPORATION Taxyear start Taxyear-end
: [  2009-01-01 2009-12-31
Address of head office RS — e e
Has this address changed since the last Y¥¥YMMDD YYYYMMDD
time you filed your T2 return? . .. ... .. m 1Yes 2 No D Has there been an acquisition of control
(If yes, complete lines 011 to 018.) to which subsection 249(4) applies since
th i P emena o aEE v 1Yes 2No |X
[Tkl 231 ROBERTS ROAD BEleusiayRal 063 []
If yes, provide the date
012 - : = controlwasacquired . ............ m
City Province, territory, or slate
m GRIVSEY m N YYYY MM DD
- = Is the date on line 061 a deemed
Country (otherthan Canada) Postal code/Zip code tax di +
year-end in accordance with
[E L3M4E8 Subsection 249(3.1)7 .. .......... [ ives[ | 2no

Mailing address (if different from head office address) Is the corporation a professional
Has this address changed since the last P

) ) corporation that is a member of
timeyoufiledyour T2return? ... .. .. m 1Yes 2No D APArNErShID? .« o oo o e e e e 1Yes D 2 No
(If yes, complete lines 021 to 028.)

i Is this the first year of filing after:

231 ROBERTS ROAD Incorporation? . ... ... ... 070 ERRGH 2No
Amalgamation? [kl 1Yes 2No

If yes, complete lines 030 to 038 and attach Schedule 24.

City Province, territory, or state
[FH crimsey 026 BEe) Has there been a wind-up of a
; subsidiary under section 88 during the
Country (otherthan Canada) : Postal code/Zip code CHRGHEBIRYEET o vovoammn v i s s o5 s I:‘ 2No
027 028 MKV If yes, complete and attach Schedule 24.

Location of books and records - «
Is this the final tax year

Has the location of books and records P ——— 1Yes l:‘ 2 No
changed since the last time you filed
VOUr TETEIENT oo 5 o v v & owsmmis & m 1Yes E 2No D Is this the final return up to
(If yes, complete lines 031 to 038.) diggolulion? .« o s 5w s e 1Yes D 2No
(ki 231 ROBERTS ROAD | Ifan election was made under
032 section 261, state the functional
City Province, territory, or state currencyused .. ...... ...
m _ GRIMSBY 036 Je)Y Is the corporation a resident of Canada?
Country (otherthan Canada) Postal code/Zip code X If no, give the country of residence on line
E 3™ 4E8 1ves(X] 2no[ ] 081 and complete and attach Schedule 97.

) ’ Is the non-resident corporation
1 D Canadian-controlled 4 D Corporation controlled claiming an exemption under

m Type of corporation at the end of the tax year

private corporation (CCPC) by a public corporation an income tax treaty? . .......... m 1Yes D 2 No
Otherprivate Other corperation If lete and attach Schedule 91.
9 i 5 [X 1 yes, complete and attac
D corporation (specify, below) If the corporation is exempt from tax under section 149,
3 “| Public tick one of the following boxes:
corporation _ EXEMPT FROM TAX = m 1 Exempt under paragraph 149(1)(e) or (1)
If the type of corporation changed during 2 E t h i
the tax year, provide the effective xemptunder paragraph 149(1)()
date of the change. 043 |18 3 || Exemptunderparagraph 149(1)(1
YYYY MM DD 4 _X Exempt under other paragraphs of section 149

Do not use this area

091 N T 005 I 05

100 _ l |

T2 E (09) C?l.l]adlf:ll,
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2010-06-10 12:08 87681 9301 RC0001
— Attachments
Financial statementinformation: Use GIFI schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.
Yes Schedule
Isthe corporationrelated to any other Corporations? . L. . . i e e e e e e e e 150 9
Isthecoporation aNassoclatBiCOPET o v ¢ o e 1 8 & v 0 oo S v R U S B GRS S 5 6 5 E N D LIOEEE S 3 888§ 8 B IETG 160 23
Is the corporation an associated CCPC thatis claiming the expenditure limit? . . . ot vttt it e e e e e 161 49
Doesthecorporationhaveany non-residentshareholders? . . . . . i e e e e e 151 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents 11
Ifyouanswered yes to the above question, and the transaction was between corporations not dealing atarm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . ittt i i e e e 44
Has the corporation paid any royalties, nanagement fees, or other similar payments toresidentsof Canada? .. ....... ... ... ... 14
Is the corporation claiming a deduction for paymentstoatype ofemployee benefitplan? . ... . o o i e 15
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19892 . . . . . . . it ittt e | | T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned? | | T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did —
not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? . . ... .. .. . . . ... 168 || 22
Did the corporation have any foreign affiliates dUriNGthe YEAI? . . ot ot e e e e e e e e e e e e 169 | .Y
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) T
ofthefederal Income Tax Regulations? . .. o oo ottt e e e e 170 | -]
Has the corporation had any non-arm's length transactions withanon-resident? . . . . . oot it i i e e 171 L T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
commonandiorpreferred SNAMEST 1 . v it it et e e e e e e e e e e e 173 R
Has the corporation made payments to, orreceived amounts from, aretirement compensation plan arrangementduring the year? . ... .. 172 L
Is the netincome/loss shown on the financial statements different from the netincomefloss forincome tax purposes? .. ... ... .. ... 201 L 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecological property; or gifts of medicing? . . L L L L e e e e e e 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . ... ... ... ... ..... 3
Isthe corporation claiming any type Of 0SSES 7 . 1 . i i it i e e e e e e e e e e e e e e 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
inmorethan one JUriSICtioN? . .. . o e e e e e e e e e e e e e e e e 5
Has the corporation realized any capital gains orincurred any capital losses during thetaxyear? . .. .. it i it it it e e e e 6
i} Is the corporation claiming the small business deduction and reporting income from: a) property (other than
dividends deductible on line 320 of the T2 return), b} a partnership, c) a foreign business, or d) a personal
services business; orii} is the corporation claiming the refundable portion of Part [ tax? . . .. . . .. . ... e i
Does the corporation have any property thatis eligible for capital costallowance? . . . . . . .. . it e e e 8
Doesthe corporation have any property thatis eligible capital property? . . . oo o it i i e e e e e 10
Doesthecorporation have any resource-related deductions? . . . . .. i i e e e e e e 12
Isthe corporationclaiming reserves of any KiNd? . . L . o L L e e e e e e e e e e e e 13
Isthecorporation claiming a patronage dividend deduction? . L . L L L e e e e e 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 17
Isthe corporation aninvestment corporation ora mutual fund corporation? . . . . L L L e e e e e e e 18
Isthe corporation carrying on businessin Canada as anon-residentcorporation? . . . . . . e e e e 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? . ... ... ... ... 21
Doesthe corporation have any Canadian manufacturing and processing profitS? . .. i i i i i e e e e e 27
Isthe corporation claiming aninvestmenttax cradit? . . . . . . i e e e e e e e e 3
Isthe corporation claiming any scientific research and experimental development (SR&ED) expenditures? .. . . o i i i i i w e | | T661
Isthe total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? . ... oo v i n .
Isthe total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,0007 ... ... .. ... ...
IstheccofperationclaimingasurtaXeradit? oo v i v eieemi v m 8 e v s B eETs R W ¥ 8 B B SRR R e 4 G ¥ e s R e A E § e 37
Is the corporation subject to gross Part Vitax on capital of financial institutions? . .. o o o o e 38
Isthecorporation claiminga Part [taxcredit? ¢ oo v vismmn e oo 6 6 v sdmme s i v e 8 80 S i B S B B SR e G e ke § e e 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? 43
Is the corporation agreeing to a transfer of the liability for Part VL. 1 tax? . . . . oo i i e e e e e e e e e e 45
Is the corporation subject to Part Il - Tobacco Manufacturers' surtax? . .. L e e e e e 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or -
morememberssubjecttogross Part VIax? v o v v v s v e v v smieinin h a v a § e b e S B s SR 8 B v # SRR B G S 6§ B G L 39
Is the corporation claiming a Canadian film orvideo productiontax creditrefund? . . . . . .. o o o e | | T1131
Is the corporation claiming a film or video production services tax creditrefund? . . . L L L L e e e || T1177
Is the corporation subject to Part XlI1.1 tax? (Show your calculations on a sheet that youidentify as Schedule 92.) .. .. ... .. ... ... L 92
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— Attachments — continued from page 2 — s Sriadiia

Did the corporation have any foreign affiliates that are notcontrolled foreign affiliates? .. ... ..o i || T1134-A
Did the corporation have any controlled foreign affiliates? . . . . . .o i i e | | T1134-B
Did the corporation own specified foreign property in the year with a costamountover $100,0007 .. .. ..o oo c | | T1135
Did the corporation transfer or loan property toa non-residenttrust? . .. . oo e | TH#
Did the corporation receive a distribution from or was itindebted to anon-resident trustintheyear? . ... ... ... ... oL | T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? ... ... ... || T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred inrespect of SR&ED contracts? ... ..... .. | | T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SREED? | | T1174
Did the corporation pay taxable dividends (other than capital gains dividends) inthetaxyear? . ... .. oo | 55
Has the corporation made an election under subsection 89(11) nottobea CCPC? . . ..o i | T2002
Has the corporation revoked any previous election madeunder subsection 89(11)7 . . .. ..o oo i i e e || Tz2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its I
general rateincome pool (GRIP)changeinthetaxyear? .. ..o it i i e e e | 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? L 54
— Additional information
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? RN 270 IR 2No
ISthe COrPOTAtioNiNACHVE?  « v v o e e et e e et e e e e e e e 280 IR (=] 2No
Has the major business activity changed since the last return was filed? (enter yes for first-time filers) .. ............. 281 IREH 2No
What is the corporation's major business activity? . ...... ... ... .. ... m
(Only complete if yes was entered at line 281)
If the major business activity involves the resale of goods, show whetheritiswholesaleorretail . ... ... ... m 1Wholesale D 2Retail D
Specify the principal product(s) mined, manufactured, pIYY ELECTRICITY DISTRIBUTOR bE 100.000 %
sold, cqnstructed, or services provided, giving the 286 287 4—%
approximate percentage of the total revenue thateach —
product or service represents. 288 289 %
Did the corporation immigrate to Canada during the tax year? . . ..ottt e e e s 1Yes 2No
Did the corporation emigrate from Canadaduring the taxyear? . ... it v et i e 1Yes 2No
Do you want to be considered as a quarterly instalment remitterif you are eligible? ... ... ... ... . i 1Yes 2No .
If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporationceasedtobeeligible . . . .. . . e m
YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during the taxyear? ~ .......... @ 1Yes D 2No |:|

— Taxable income .
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFL. ... .. . oot m 170417 A

Deduct: CharitabledonationsfromSchedule2 . . . .. o i i it s

Giftsto Canada, a province, or a territory from Schedule2 . ... ... ..........
Cultural gifts from Schedule 2 . . . . . . i s
Ecological gifts from Schedule2 . . ... ... ..o s

Gifts of medicine from Schedule 2 . .. .. oo oo e
Taxable dividends deductible under section 112 or 113, or subsection 138(6)

TIOMSEHBOUIEE sovaw i 5@ v e @ emeaan s B @ BT S AR R s SRR O W i
PafVIEATERdEauction™  « s oo ¢ easmid o % % 9 0 6 @ SO s © 8 & 8 0 DRGSR S
Non-capital losses of previous tax years from Schedule4 .. ............... 170,417

Net capital losses of previous tax years from Schedule4 .. ... ... .. .. ..

Restricted farm losses of previous tax years from Schedule4 . .. ...........

Farm losses of previous tax years from Schedule4 . .. ... ... .o oo

Limited partnership losses of previous tax years from Schedule4 . ... .........
Taxable capital gains or taxable dividends allocated from
acentraleredit UNION . v v v v v v i e e e e e e e e

Prospector'sandgrubstaker'sshares . . ... ... i i i

Subtotal 170,417 » 170,417 B
Subtotal (amount Aminus amount B) (if negative, enter "0") C
Add: Section 110.5additions orsubparagraph 115(1)(a)(viiadditions . .. . ... ... . o o D

Taxableincome (amount C plus amountD) . . . . ...t e

Incomeexemptunderparagraph149(1)(t) . . .. o o it i e e s e
Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370)  ........... z
* This amount is equal to 3 times the Part VI.1 tax payable at line 724.
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—Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income from active business carried onin Canadafrom Schedule 7 . . .. ... i e e m A
Taxable income from line 360, minus 10/3 of the amount on line 632*, minus 3 times the amount on
line 636, and minus any amountthat, because of federallaw, is exemptform PartItax ~  ...................... m B

Calculation of the business limit:
For all CCPCs, calculate the amount at line 4 below.

400,000 X Number of days in the tax year before 2008 = Gxau 1
Number of days in the tax year 365
500,000 x Number of days in the tax year after 2008 365 = 500,000 2
Number of days in the tax year 365
Add amounts atlines 1 and 2 500,000 4
Businesslimit(see notes 1and 2 below) & . . . . i e e e e e e e m Cc

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation's
tax yearis less than 51 weeks, prorate the amount from line 4 by the number of days in the tax year
divided by 365, and enter the result on line 410.

2. Forassociated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

Amount C X m ok D T i h e S ERNN R A VY § T S A & E
11,250

Reduced business limit (amount C minus amount E) (if negative, enter "0") . . . . . .. .. m F

Small business deduction

Amount A, B, C,

or F whichever

isthe least X Number of days in the tax year before January 1, 2008 X 16% = 5
Number of days in the tax year 365

Amount A, B, C,

orF whichever

is the least X Number of days in the tax year after December 31, 2007 365 x 17% = 6
Number of days in the tax year 365

Total of amounts 5 and 6 — enteron line 9 m G

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC'sinvestmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
*** | arge corporations
* [|fthe corporation is not associated with any corporations in both the current and the previous tax years, the amount to be entered at line 415 is:
(Total taxable capital employed in Canadafor the prior year minus $10,000,000) x 0.225%.

¢ Ifthe corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered atline 415 is: (Total taxable capital employed in Canada forthe current year minus $10,000,000) x 0.225%

* Forcorporations associated in the current tax year, see Schedule 23 for the special rules that apply.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page 4 of 8



NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2010-06-10 12:08 87681 9301 RC0001
— General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
TaxableincomefiomliNe 360 e e o v o s 2 s s s & p e B A T ARG R R SRR RN S Ty A
Lesser ofamounts Vand Y (line Z1) from Part 9 of Schedule 27 . . . ... ... ... ... ... ..., B
Amount QQ from Part 13 of Schedule 27 B R 3 e ¢ S el i TR R Cc
Amount used to calculate the credit union deduction from Schedule 17 .. .. ... ... ... ... ... D
Amount from line 400, 405, 410, or 425, whicheveristheleast ... . ... ... ... .. ... ..., E
Aggregate investmentincome from line 440 R Ao A TR R S 18 (e e R R T F
Totalof amounts BIoF . . o i i e e e e e e e e e e > G
AmountA minus amount G (ifnegative, enter"0")  : cu v v v v v v v raae i R e s whielaie 8 5 8 R e s S A b e e e e H
AmountH X Number of days in the tax year before January 1, 2008 X 7% = |
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2007, and before January 1, 2009 X 85% = J
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2008, and before January 1, 2010 365 x 9% = K
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2009, and before January 1, 2011 X 10% = L
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2010, and before January 1, 2012 X 11.5% = L1
Number of days in the tax year 365
Amount H X Number of days in the tax year after 2011 X 13% = L2
Number of days in the tax year 365
General tax reduction for Canadian-controlled private corporations — Total ofamounts ItoL2 ... .. .............. M
Enter amount M on line 638.
— General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.
Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . .. . .. . i i e e e N
Lesser of amounts Vand Y (line Z1) from Part 9 of Schedule 27 ... ... ... .. .o 0
Amount QQ from Part 13 6fSEhedule'27 & v v v e v wmaios o v o n s o & 5 vt &0 5 8 w1 s P
Amount used to calculate the credit union deduction from Schedule 17 . ... ....... ... ... Q
Totalof aimobrls OB =5 v o 0w wavvme % @ 8 9% & aieses 5 % % K 0 5 5 @ RRNIEE B U 8 X § 4 e > R
Amount N minus amount R (ifnegative, enter"0") . . . i e e e S
Amount S X Number of days in the tax year before January 1, 2008 X 7% = T
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2007, and before January 1, 2009 X 85% = U
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2008, and before January 1, 2010 365 x 9% = %
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2009, and before January 1, 2011 X 10% = W
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2010, and before January 2012 X 11.5% = B W1
Number of days in the tax year 365
Amount § X Number of days in the tax year after 2011 X 13% = w2
Number of days in the tax year 365
General tax reduction — Total bf SMOUNIS TIOWZ v v o s o v o u wmames v 5 5 o w s n wismimin = 56 £ 8 v sidiaisn = 0 2 0 v b sisos X
Enter amount X on line 639.
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~ Refundable portion of Part | tax

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

]
Canadian-controlled private corporations throughout the tax year
Aggregateinvestmentincome . ....... m X 26 20 BW T sasiiiseisvsemes A
from Schedule 7
Foreign non-businessincometaxcreditfromline632 .. ... ... .. .. ... .. i
Deduct:
Foreigninvestmentincome . ......... m x 9 17 3% =
from Schedule 7 (if negative, enter "0") > B
Amount A minus amount B (if negative, enter 0" ) . . .. e e e e e e C
TaxableintomafomiiNg a0 . s o 5 5 0 v 6 emvaie 6 8 & 6 D SOTEEaNG & ¥ 8§ & § EsEReG B
Deduct:
Amount from line 400, 405, 410, or 425, whicheveristheleast ... ..
Foreign non-business
income tax credit
fromline632 ......... x 25/ 9 =
Foreign business
income tax credit
fromline636 ......... X 3 =
>
X 286 20 3% = D
Part | tax payable minus investment tax creditrefund (line 700 minus line780)  ..............
Deduct: Corporate surtax from ine B00 . . . . oottt i i i e e e e e e e
BCIEHIEIR i aetrmgee B 15 5 I s et o g0 s TN 1 i e e 1 T D B > E
Refundable portion of Part | tax —Amount C, D, or E, whicheveristheleast . ... ... ... ... .. ... 0t ... m F
— Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the previous tax year . . . v v oo v o n s 460
Deduct: Dividend refund for the previoUS taX YEar . o o o v v e e e e e e e e e e 465
> G
Add }he total of:
Refundable portion of Part | tax from line 450 above . . . . . . . . i e e
Total Part IV tax payablefromSchedule3 . . ... it ittt it e st s et an e
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, orfromawound-up subsidiarycorporation . ..... .. ... ... .0,
> -
Refundable dividend tax on hand at the end of the tax year — Amount G plus amountH . ................... @
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 of Schedule3 . . ... ............. X L& 3 |
Refundable dividend tax on hand at the end of the tax year fromline 485above . . . . . o i it it ittt st e et e e aaen J
Dividend refund —Amount | or J, whicheveris less (enterthis amountonline 784) . ... . ... ... i i s
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—Part | tax — ——4’—“*‘——*)——4-——*)——*'——44'—*4——44—‘1

Base amount of Part | tax — Taxable income (line 360 or amount Z, whichever applies) multiplied by 38.00% ......... @ A

Corporate surtax calculation

BaseamountfromlineAabove . .. ... L. e e e 1
Deduct:

10 % of taxable income (line 360 oramount Z, whicheverapplies) ... .. ..ot on .
Investmentcorporation deductionfromline620below . . . . .. ...
Federallogging tax creditfromline640below . . . . .. . . i e
Federal qualifying environmental trusttax creditfrom line648below . ... .. .... ... ... .. ..

g s W N

Foramutual fund corporation or an investment corporation throughout the
tax year, enteramount a, b, or ¢ below on line 6, whichever is the least:

[4)]

28.00 % of taxableincome fromline360 . ...........

28.00 % of taxed capitalgains .. ................
Part | tax otherwise payable B R R T W 6 R IR c
(line A plus lines C and D minus line F)

TolalSFINES2HGE = & v o v o saimmn s 5 @ 6 & @ GLERERES B ¥ T F B B R R 8 B ¥ s Swteiit T

o
(=2}

Netamount(lined mMINUS NG T} wivvi v e i v oo v vmme s e s ¥ae oeaion ¢ oo s ai win i 8

Corporate surtax*
Line 8 X Number of days in the tax year before January 1, 2008 X 4% = m B
Number of daysin the tax year 365

* The corporate surtax is zero effective January 1, 2008.

Recapture ofinvestmenttax credit rom SCheduIE 31 o oot vttt e e e e e e e e e e e 602 c

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregateinvestmentincomefromline440 . ... ... ... . .. i i i e i
ToaxableincomeTromie3B0  .u - oo ow wmprseds 6 2 @ cmmonas
Deduct:

Amount from line 400, 405, 410, or 425, whicheveristheleast . ......
NELAMOUNE .+ ottt ettt e et ettt et e > i

Refundable tax on CCPC's investment income — 6 2 / 3 % ofwhicheverisless:amountiorii — ............ m D

Deduct:
Smallbusinessdeductionfromline430 . ... ...t n i s i s s e e a
FEUEEBAbEEmEIE om s o m it SR @ W B B R s s mepg O s Bt &) 608
Manufacturing and processing profits deduction from Schedule 27 . ... ... ........... 616
InvestmentcorporationdedUuction . .. ... i e e e e 620

Taxed capital gains
Additional deduction —creditunions from Schedule 17 .. .. ... ......... .. ... ...,
Federal foreign non-businessincome tax credit from Schedule21 . .. ... ... ... ... ...
Federal foreign business income tax credit from Schedule21 ... ... ... ... ... ... ..
General tax reduction for CCPCsfromamountM . . . . ... oo ittt i i e e s
Generaltax reductionfromamount X . . . e e e e e e
Federal logging tax creditfrom Schedule21 . .. . . ... it it e
Federalqualifyingenvironmentaltrusttaxcredit . . .. .. .. .. i e
Investmenttaxcreditfrom Schedule31 . ... ... e e

Partltaxpavdble=Lina Emlnusinel  ccie = o s somiiemmensn o s 5 aommmsemias 5 8 5 Bieinomsod 5 5 b0 mssem s 5 8 s G

Enter amount G on line 700.
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2010-06-10 12:08 87681 9301 RC0001

— Summary of tax and credits
Federal tax

PatlfaXpayable = commmein s 5o v o 2 oa 65 5 2 a5 B 0 avieh 5 0 % 8 5 faiiiing 58 5 ¥ m m e n s s s s
Part Il surtax payable from Schedule 46
Part 111.1 tax payable from Schedule 55
Part IV tax payable from Schedule 3
Part V.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38
Part VI.1 tax payable from Schedule 43
Part XIIl.1 tax payable from Schedule 92
Part X1V tax payable from Schedule 20

Total federal tax

Add provincial or territorial tax:

Provincial or territorial jurisdiction . . . ON

(if more than one jurisdiction, enter "multiple" and complete Schedule 5)
Net provincial or territorial tax payable (except Ontario [for tax years ending

before 2009], Quebec, and AIDEMA) o v vttt e e e e e e e 760
Provincial tax on large corporations (New Brunswick* and NovaScotia) ... ........... 765
>

* The New Brunswick tax on large corporations is eliminated effective January 1, 2009. Total tax payable LAY A
Deduct other credits:

Investmenttax creditrefund from Schedule 31 .. ... ... . e

DVidEndieRme  wocc v s v oo v ommmn s 95 8 ¥ 0 0 GOESE B 5 W 5 X SUNSHWE § X 5 8 5 v

Federal capital gains refund from Schedule 18 PR G LEEE R R A PRV R ISP T D SR

Federal qualifyingenvironmentaltrusttax creditrefund . . .. ... .. ... ... .. ... ...,

Canadian film or video production tax credit refund (Form T1131) .. . .. ... . ... .. ...

Film or video production services tax creditrefund (Form T1177) ... ... ... ... . ...

TaxwithheldatSomitd ssposopueun s PP e BTl AN i T PRI L 2 55 5 & S

Total payments onwhich tax has beenwithheld . ... ..... m

Provincial and territorial capital gains refund from Schedule 18~ . . .. . .. ... ... 808

Provincial and territorial refundable tax credits from Schedule 5 . ... .o oo n . 812

TARISEIMENENEE, sy osssoompn i35 00 SRa i 65 Lo S04 8 8 4an 840

Total credits [:itll] =3 B

Refund code Ij Overpayment ‘j Balance (line Aminus line B)

N\ Direct deposit request 1he resuitis pogtve, you have a batance anpld.

To have the corporation's refund deposited directly into the corporation’s bank Enter the amount on whichever line applies.

account ata financial institution in Canada, or to change banking information you

already gave us, complete the information below: Generally, we do not charge or refund a difference

D Start D Changeinformation m o i o

m m Branch number Balanceunpaid .........

Institution number Accountnumber Enclosed payment
dobs  qualyfor the onemonth exionsion of 1 datb he balance ol KIS GUs? - .+« ++ -+ o\ o\ 1ves| ] 2 No

— Certification
, BEd BACCHUS EXl sHaree B} prIrecToR

Last name in block letters Firstname in block letters Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
tax year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

BB 2010-06-10 - EEd (905) 309-0611
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, completetheinformationbelow ... ...... 1Yes 2No D

Name in block letters Telephone number

—Language of correspondence — Langue de correspondance

Indicate yourlanguage of correspondence by entering 1 for English or 2 for French. @ D
Indiquez votre langue de correspondance eninscrivant 1 pour anglais ou 2 pour frangais. 1

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page 8 of 8



NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2010-06-10 12:08 87681 9301 RC0001
Il o neeus e, SCHEDULE 100
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Name of corporation - Business Number Tax yearend
YearMonth Day
NIAGARA WEST TRANSFORMATION CORPORATION ) 87681 9301 RCO001 2009-12-31

Balance sheet information

Account Description GIFI Current year Prior year
— Assets
~ Total current assets ... ¥ 384,277 366,004
Total tangible capital assets .. ... .. ... + 7,626,628 7,626,628
Total accumulated amortization of tangible capital assets — 1,108,112 927,318
Total intangible capital assets .. ... .. +
_ Total accumulated amortization of intangible capital assets =
Total long=term 8888l & vows sis v s » sommes sssi o e e & s o +
*Assets held INtrust ... . e #*
Total assets (mandatory field) = 6,902,793 7,065,314
— Liabilities
Total current liabilities .. ... e % 459,041 632,335
Total long-term liabilities ... ... oo + 5,190,000 5,333,000
*Subordinated debt ... L e E
Thmounts haldindrust o oo e e nemisie v sasaen s s s s +
Total liabilities (mandatory field) = 5,649,041 5,965,335
— Shareholder equity
Total shareholder equity (mandatory field) ¥ 1,253,752 1,099,979
Total liabilities and shareholder equity = 6,902,793 7,065,314
— Retained earnings
Retained earnings/deficit — end (mandatory field) 3849 & -1,146,348 -1,300,121

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0
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2010-06-10 12:08 87681 9301 RC0001
Mol Soocy Revenve  faence du rovenu SCHEDULE 125
T GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name of corporation Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RC0001 2009-12-31

Income statement information

Description GIFI

Operatingname .......... 0001

Description of the operation . . [

Sequence Number ........ (k] 01

Account Description GIFI Current year Prior year

—Income statement information

Total sales of goods and services . ....... .. 8089 634,964 649,937
CBOSLOrsalEs! cosmems s u s o s pveEwEE s RV S 5 0 INENE § 65 5 8 8 Baiis 8518 &
Gross profit/loss 8519 & 634,964 649,937
Costolsals! sormumm s s 0 n s 52 TR T 5 A 5 5 b o n s 85138 R
Total operating expenses . ... ...t 9367 &y 429,596 741,273
Total expenses (mandatory field) 9368 & 429,596 741,273
Total revenue (mandatory field)  ........... ... ... .. ... . .... 8299 iy 638,369 660,670
Total expenses (mandatory field) — .......... ... ... ... ... .... 9368 B 429,596 741,273
Net non-farming income 9369 = 208,773 -80,603
— Farming income statement information
Total farm revenue (mandatory field)  ........ ... ... .. ... ..... 9659 Ry
Total farm expenses (mandatory field) ............ ... ....... 9898 &
Net farm income 9899 K&
Net income/loss before taxes and extraordinary items 9970 &5 208,773 -80,603

— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s) . ... e
Legal settlements . .. .. e
Unrealized gains/losses .. .. it e
Unusual items ... e e
Currentincometaxes ... ..

Deferred income tax provision . .. .. ... L e 55,000 -178,000
_ Total — Other comprehensive income . ... ..

Net income/loss after taxes and extraordinary items

(mandatory field) 153,773 97,397
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2010-06-10 12:08 87681 9301 RC0001
Canada Revenue Agence du revenu
I*I Agency dL?Canada SCHEDULE 141

NOTES CHECKLIST

Corporation'sname Business Number Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION ) 87681 9301 RC0001 2009-12-31

e Parts 1.2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the “accountant”)
who prepared or reported on the financial statements.

« For more information, see Guide RC4088, General Index of Financial Information (GIFi) for Corporations and
Guide T4012, T2 Corporation — Income Tax Guide.

e Complete this schedule, and include it with your T2 return along with the other GIFI schedules.
If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3, and 4, as applicable.

—Part 1 — Information on the accountant preparing or reporting on the financial statements

Does the accountant have a professional designation? S Y S S SR LN ] S ) MR @ 1Yes 2 No D
Is the accountant connected* with the corporation? .. .. . i 1Yes D 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common
shares; (i) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note: If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete
Parts 2 and 3 of this schedule. However, you do have to complete Part 4, as applicable.

~ Part 2 — Type of involvement with the financial statements

Choose the option that represents the highest level of involvement of the accountant: @
Completed an auditor's TePOMt . ...ttt 1
Completed a review engagement rePOrt .. ..ottt 2 D
Conducted a compilation engagement .. ... 3 D

~ Part 3 — Reservations

If you selected option "1" or "2" under Type of involvement with the financial statements above, answer the following question:
Has the accountant expressed a reservation? . ... .. i e @ 1Yes [:l 2 No

— Part 4 — Other information

If you have a professional designation and are not the accountant associated with the financial statements in Part 1 above, choose one
of the following options:

Prepared the tax return (financial statements prepared by client) ... ... oo il 1 D
Prepared the tax return and the financial information contained therein
(financial statements have not been prepared) . ... ... 2 D
Were notes to the financial statements prepared? . ... m 1Yes @ 2 No D
If yes, complete lines 102 to 107 below:
Are any values presented at otherthan cost? ... .. .. m 1Yes 2 No |:|
Has there been a change in accounting policies since the lastreturn? .. ... ... ... ot 1Yes D 2 No
Are subsequent events mentioned inthe notes? ... ... m 1Yes D 2 No
Is re-evaluation of asset information mentioned in the notes? ... ... .. ... . o oo 1Yes D 2 No
Is contingent liability information mentioned in the notes? ... ... .. .. il 1Yes D 2 No
Is information regarding commitments mentioned in the notes? ... ... ..o i 1Yes |:l 2 No @
Does the corporation have investments in joint venture(s) or partnership(s)? ... ... oo 1VYes D 2 No @
If yes, complete line 109 below:
Are you filing financial statements of the joint venture(s) or partnership(s)? ~ ..................... m 1Yes D 2 No D

Canadi

T2 SCH 141 (08)
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2010-06-10 12:08 87681 9301 RCO001
Canada R A d
Bl 25055 " A8 Tamag o™ NET INCOME (LOSS) FOR INCOME TAX PURPOSES SCHEDULE 1
Corporation'sname Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2009-12-31

* The purpose of this schedule is to provide a reconciliation between the corporation's netincome (loss) as reported on the financial statements and its
netincome (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

* Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.

Amountcalculated online 9999 from Schedule 125 . . . . L. i e e e e e e e 153,773 A
Add:
Provision forincometaxes—deferred . . . ... e e e e e e 102 55,000
Amortizationoftangibleassets . . . ..o e e e 104 180,794
Subtotal of additions 235,794 b 235,794

Other additions:

Miscellaneous other additions:

Subtotal of other additions kR | 2
Total additions [\ 235,794 » 235,794
Deduct:
Capital cost allowance from Schedule 8 . ..o ittt n i e e m 219,150
Subtotal of deductions 219,150 b 219,150
Other deductions:
Miscellaneous other deductions:
Total 394
Subtotal of other deductions [EEL] 0> 0
Total deductions [EX[!] 219,150 p 219,150
Net income (loss) for income tax purposes —enteron line 300 of the T2return =~ . . .. . .ottt ittt i e e e e e 170,417
* Forreference purposes only
i+l
T2 SCH 1 E (09) Canada
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2010-06-10 12:08 87681 9301 RC0001
Canada Revenue  Agence du revenu SCHEDULE 4
R Artenede CORPORATION LOSS CONTINUITY AND APPLICATION
Name of corporation Business Number Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RC0001 2009-12-31

= This form is used to determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss, restricted farm loss, and
limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be applied in a year; and to request a loss
carrybackto previous years.

* The corporation can choose whether or not to deduct an available loss from income in a tax year. It can deduct losses in any order. However, for each

type of loss, deduct the oldest loss first.

According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE)

before that time is deductible in computing taxable income in a TYE after that time and no amount of capital loss incurred in a TYE after that time is

deductible in computing taxable income of a TYE before thattime.

 When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in paragraphs

111(5)(a) and (b).

Forinformation on these losses, see the T2 Corporation — Income Tax Guide.

File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Income Tax Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss

Netincome (I0SS)for iNCOME IAX PUIPOSES « « e v v e n vttt e e e e m e a e e e b a e et a s s 170,417
Deduct: (increase a loss)
Net capital losses deducted in the year (enter as a positiveamount) .. ... ... ... ..
Taxable dividends deductible under sections 112, 113, or subsection138(6) . ........... ML
Amountof Part VI.1 taxdeductible . . .. L e
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d.2) ~ ...........

Deduct: (increase a loss)
Section 110.5 and/or subparagraph 115(1)(a)(vii) — Addition for foreign taxdeductions .. ... ... ... .. o

Add: (decrease aloss)
CGUSNIWVERAITAINIEES 42 cs @ oo 0 gy © 900 O SI00 O 0 Bai o 57808 51 2000 B WIRhar s YOt i 40 Gl S0 e 6 I 40 BN i 4 S8R e
Current-year non-capitalloss (if positive, enter”0") ...t i e e

Continuity of non-capital losses and request for a carryback

Non-capital loss at the end of the previous taxyear . ...t o i i 677,939
Deduct: Non-capital loss expired * . .. ..o e 100

Non-capital losses atthe beginning of thetaxyear ... ... e i i 102 677,939
Add: Non-capital losses transferred on the amalgamation or the ﬁ

wind-up ofasubsidiarycorporation ...
Current-year non-capital loss (fromcalculationabove) ... ... i
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) .. ............... E
Section 80 — Adjustments forforgivenamounts .. ... L. o o
Subsection 111(10) — Adjustments for fueltaxrebate .. ...... .. ... .. .. o o
Deduct:
Amount applied against taxable income (enteron line 331 of the T2return) .. ... ... ...
Amountapplied againsttaxable dividends subjectto Part IVtax .. ... ... . ... . 000

677,939

170,417

170,417
Subtotal 507,522

Deduct - Request to carry back non-capital loss to:
Firstprevious tax yeartoreduce taxableincome .. ... ... L e
Secondprevioustaxyeartoreducetaxableincome .. ... ..ol oo
Third previous tax yeartoreducetaxableincome .. ... ... i i
First previous tax year to reduce taxable dividends subjectto Part IVtax ... ... .......
Second previous tax year to reduce taxable dividends subjectto Part IVtax .. ............
Third previous tax year to reduce taxable dividends subjectto Part Vtax ~ ...............

Nonscapiallosses=ClosiNGBalante: .. sws s o o sorit s 55008 7 508 5 £ 8 b G180 § 90 AT B EA0E B i s e i m 507,522

* Anon-capital loss expires as follows:
s After 7 tax years if it arose in a tax year ending before March 23, 2004;
« After 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; or
o After 20 tax years if it arose in a tax year ending after 2005.
An allowable business investment loss becomes a net capital loss as follows:
« After 7 tax years ifit arose in a tax year ending before March 23, 2004;
* After 10 tax years if it arose in a tax year ending after March 22, 2004.

i+l
T2 SCH 4 E (07) Canada
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2010-06-10 12:08 87681 9301 RC0001

Election under paragraph 88(1.1)(f)
Faragraph 886110 elactioniEiSBIIN i o oo o e 5 ovinn o« s 5 scaie ek s © 065 % SN W ENGR § aReve ¥ PR & SIS ¥ e m Yes D

Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately previous tax year.

Part 2 - Capital losses

Continuity of capital losses and request for a carryback

Capital losses at the end of the previous tax year ¥ L & SN @ MO § o
Capital losses transferred on the amalgamation or the wind-up

ofasubsidiary COrporation . . ... e e m
Deduct:

Other adjustments (includes adjustments for an acquisition ofcontrol) .. .. .............

Section 80 — Adjustments for forgiven amounts R
Add: Subtotal
Current-year capital loss (from the calculation on Schedule 8) . . ... ... e
Unused non-capital losses thatexpiredinthetax year* .. .. ... . it i e e A
Allowable business investment losses (ABIL) that expired as non-capital
loSsesintietaX Year™  covwn w aa s s 5 o Sin B 5 & A v B visies 8 Y S 8 SR SN § 8 8T B o pa B
Enter amount from line A or B, whicheverisless ... ........
ABILs expired as non-capital loss:
line 215 divided by the inclusion rate*** 750000 % vttt 220}

; : L 5 Subtotal
Note: Ifthere has been an amalgamation or a wind-up of a subsidiary, do a separate calculation
of the ABIL expired as non-capital loss for each predecessor or subsidiary. Add all these
amounts and enter the total atline 220 above.
Deduct: Amount applied againstthe current-yearcapitalgain (see Note 1) ... 0ttt e e e e m
. Subtotal
Deduct - Request to carry back capital loss to (see Note 2):
Capitalgain Amountcarried
(100%) back (100%)

Firstpreévioustaxyedr .. cvawvws v e @ e dmn sin £ g o 5O 5 .

Secondprevioustaxyear ... ... ... e

Third previoustaxyear <. oo v v o e v e cin s 5 eais § s E
Capitallosses —Closing balance . . . L e e e m
Note 1
Enter the amount from line 225 multiplied by 50% on line 332 of the T2 return.
Note 2

On lines 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount
by the 50% inclusion rate.

* Enter the losses from the 8th previous tax year if the losses were incurred in a tax year ending before March 23, 2004. Enter the losses from the 11th previous
tax year if the losses were incurred in a tax year ending after March 22, 2004, and before 2006. Enter the losses from the 21st previous tax year if the losses
were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the current year on line A.

** Enter the losses from the 8th previous tax year if the losses were incurred in a tax year ending before March 23, 2004. Enter the losses from the 11th previous
tax year if the losses were incurred in a tax year ending after March 22, 2004. Enter the full amount on line B.

*** This inclusion rate is the rate used to calculate your ABIL referred to at line B. Therefore, use one of the
following inclusionrates, whicheverapplies:

* For ABILs incurred in the 1999 and previous tax years, use 0.75.
* For ABILs incurred in the 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6 - version T2SCH6(01).
¢ For ABILs incurred in the 2002 and later tax years, use 0.50.
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Part 3 — Farm losses

Continuity of farm losses and request for a carryback

Farm losses at the end of the previous taxyear . . .. .. ... ..

BT (VT B BF Ty g M Lo To1o2 - 0 =1 SO A NS G0 g g @
Farm losses at the beginningofthetaxyear .. .. ... . i
Add: Farm losses transferred on the amalgamation
orthewind-up of a subsidiary corporation .. ... ... L
CummentyearfaimIoss: . ... oo 560 5 ¥ SRS § 0ai & Bie & CFF T SEN S B SR BRI E e % -
Deduct:
Other adjustments (includes adjustments for an acquisition of control) .. ............... 350
Section 80 — Adjustments for forgivenamounts ... ... Lo o 340
Amount applied against taxable income (enter on line 334 of the T2return) .. ... .. ... .. .. 330
Amount applied against taxable dividends subjectto Part IVtax .. ... ... .. ..o 335
Subtotal
Deduct — Request to carry back farm loss to:
Firstprevious tax yearto reduce taxableincome ~ ........... ... ... . i B
Second previous tax yeartoreducetaxableincome ... ... a e
Third previous tax yeartoreduce taxableincome .. ... ...l e
First previous tax year to reduce taxable dividends subject to Part IV tax
Second previous tax year to reduce taxable dividends subject to Part IV tax
Third previous tax year to reduce taxable dividends subject to Part IV tax
Farmlosses<GIOSINGBAIENCE  « oo voomvn s simi w smr s e smn m s siea sonit's BT & B A E B EHA b e 8 s B e H s 380 |
* Afarm loss expires as follows:
= After 10 tax years if it arose in a tax year ending before 2006; or
= After 20 tax years if it arose in a tax year ending after 2005.
Part 4 — Restricted farm losses
Current-year restricted farm loss
Total losses for the year from farming BUSINESS . . o oo i vt et ot it e e e e m C
Minus the deductible farm loss:
$2,500 plus D or E, whichever is less $ 2,500
(Amount C above — $2,500) dividedby2= D
$ 6,250 E 2,500 F
Current-year restricted farm loss (amount C minus amount F) (enter thisamountonline 410) ... ..t
Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previoustaxyear ... .. .. . i
Deduct: Restricted farm l0SS eXpiretd * .« o oo v i cn i e 400
Restricted farm losses at the beginning of the taxyear . ... ... . i 402
Add: Restricted farm losses transferred on the amalgamation or the
wind-upofasubsidiarycorporation . .. ... 405
Current-year restricted farm loss (enteron line 233 of Schedule 1)~ .. ... ... ......... .. 410
Deduct:
Amount applied against farming income (enteron line 333 of the T2 return) .. ... ......... 430
Section 80 — Adjustments for forgiven amounts i b RSN B A S S L A 440
OtheradiUsiments s s somr s sume = sioss = sums w sone 8 505 5 856 8 8805 5 578 § SH SHE 0 &) 450
Subtotal
Deduct — Request to carry back restricted farm loss to:
First previous tax yeartoreduce farmingincome .. ... ... 941
Second previous tax year toreduce farmingincome . ... ... 942 o
Third previous tax yeartoreduce farmingincome . ... ..o 943 8
RESTICIET AT DSE0E IO IEIEIEE oo sume o smvmaus somin s o 52400 Mk 00k o ok Sac 00 S558md o6 S3nNISE) F0- SRS, Yorlin ATinli Yiinei 430
Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.

* Arestricted farm loss expires as follows:
= After 10 tax years if it arose in a tax year ending before 2006; or
e After 20 tax years if it arose in a tax year ending after 2005.
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Part 5 — Listed personal property losses

Listed personal property losses at the end of the previous tax year
Deduct: Listed personal property loss expired after seven tax years
Listed personal property losses at the beginning of the tax year
Add: Current-year listed personal property loss (from Schedule 6)

Deduct:

Amount applied againstlisted personal property gains
(enter on line 655 of Schedule 6)

Otheradjustments

Continuity of listed personal property loss and request for a carryback

Subtotal

Subtotal

Deduct - Request to carry back listed personal property loss to:

First previous tax year fo reduce listed perscnal property gains

Second previous tax year to reduce listed personal property gains

Third previous tax year to reduce listed personal property gains
Listed personal property losses — Closing balance

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0
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Part 7 — Limited partnership losses

Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Fiscal Corporation's Corporation's Total of Column 4 minus Current-year
identifier period share of at-risk corporation'sshare column 5 limited
ending limited amount of partnership partnershiplosses
partnership loss investment tax (ifnegative,
credit, farming enter"0") (column 3-6)
losses,
andresource
expenses
600 602 604 606 | 608 620

Total (enter this amount on line 222 of Schedule 1)| |

Limited partnership losses from prior tax years that may be applied in the current year

1 2 3 4 5 6 7
Partnership Fiscal Limited Corporation's Total of Column 4 minus Limited
identifier period partnership losses at-risk corporation'sshare column 5 partnershiplosses
ending atthe end of the amount of partnership that may be
previous investmenttax (ifnegative, appliedinthe year.
taxyear credit, business or enter"0")
property losses, (the lesser of
andresource columns 3 and 6)
expenses
630 | 632 | 634] 636 638 650

Continuity of limited partnership losses that can be carried forward to future tax years

Partnership Limited Limited partnership Current-year Limited Limited partnership
identifier partnership losses losses transferred limited partnership partnership losses losses closing
atthe end of the onanamalgamation losses applied balance
previous or the wind-up of a (cannotexceed
taxyear subsidiary (from column 620) column 650) (662 + 664 + 670 - 675)
660 EA 664 670 675 680

Total (enter this amount on line 335 of the T2 return) l |
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NWTC.209
2010-06-10 12:08

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Non-capital losses — losses that can be carried forward over 20 years

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balanceat
of origin ofyear year andtransfers Parts | & IV income fax end of year
Current N/A N/A
1st preceding taxation year
2008-12-31 128,090 N/A N/A 128,090
2nd preceding taxation year
2007-12-31 N/A N/A
3rd preceding taxation year
2006-12-31 157,321 N/A N/A 157,321
4th preceding taxation year
2005-12-31 N/A N/A
5th preceding taxation year
2004-12-31 N/A N/A
6th preceding taxation year
2003-12-31 N/A N/A
7th preceding taxation year
2002-12-31 N/A N/A
8th preceding taxation year
2001-12-31 N/A N/A
9th preceding taxation year
2000-12-31 N/A N/A
10th preceding taxation year
1999-12-31 N/A N/A
11th preceding taxation year
1998-12-31 N/A N/A
12th preceding taxation year
1997-12-31 N/A N/A
13th preceding taxation year
1996-12-31 N/A N/A
14th preceding taxation year
1995-12-31 N/A NIA
15th preceding taxation year
1994-12-31 N/A N/A
16th preceding taxation year
1993-12-31 N/A NIA
17th preceding taxation year
1992-12-31 N/A N/A
18th preceding taxation year
1991-12-31 N/A N/A
19th preceding taxation year
1990-12-31 N/A N/A
20th preceding taxation year
1989-12-31 N/A N/A
Total 285,411 285,411
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2009-12-31

Non-capital losses — losses that can be carried forward over 10 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied toreduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year andtransfers Parts | & IV income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2008-12-31 N/A N/A
2nd preceding taxation year
2007-12-31 N/A N/A
3rd preceding taxation year
2006-12-31 N/IA N/A
4th preceding taxation year
2005-12-31 344,575 NIA N/A 122,464 222,111
5th preceding taxation year
2004-12-31 47,953 N/A N/A 47,953
6th preceding taxation year
2003-12-31 N/A N/A
Tth preceding taxation year
2002-12-31 N/A N/A
8th preceding taxation year
2001-12-31 N/A N/A
9th preceding taxation year
2000-12-31 N/A N/A
10th preceding taxation year
1999-12-31 N/A N/A *
Total 392,528 N/A N/A 170,417 222111
Non-capital losses — losses that can be carried forward over 7 years
Appliedtoreduce
Balanceat Loss incurred Loss
Year beginning incurrent Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2008-12-31 N/A N/A
2nd preceding taxation year
2007-12-31 N/A N/A
3rd preceding taxation year
2006-12-31 N/A N/A -
4th preceding taxation year
2005-12-31 N/A N/A
5th preceding taxation year
2004-12-31 N/A N/A
6th preceding taxation year
2003-12-31 N/A N/A
7th preceding taxation year
2002-12-31 N/A N/A 1
Total N/A N/A
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page 2 of 6



NWTC.209
2010-06-10 12:08

2009-12-31

Farm losses — losses that can be carried forward over 20 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied to reduce
Balance at Lossincurred Loss
Year beginning incurrent Adjustments carried back Taxable Part IV Balance at
of origin of year year andtransfers Parts | & IV income tax end ofyear
Current N/A N/A

1st preceding taxation year
2008-12-31 N/A N/A

2nd preceding taxation year
2007-12-31 N/A N/A

3rd preceding taxation year
2006-12-31 N/A N/A

4th preceding taxation year
2005-12-31 N/A N/A

5th preceding taxation year
2004-12-31 N/A N/A

6th preceding taxation year
2003-12-31 N/A N/A

Tth preceding taxation year
2002-12-31 N/A N/A

8th preceding taxation year
2001-12-31 N/A N/A

9th preceding taxation year
2000-12-31 N/A NIA

10th preceding taxation year
1959-12-31 N/A N/A

11th preceding taxation year
1958-12-31 N/A N/A

12th preceding taxation year
1997-12-31 N/A N/A

13th preceding taxation year
1996-12-31 N/A N/A

14th preceding taxation year
1995-12-31 N/A N/A

15th preceding taxation year
1994-12-31 N/A N/A

16th preceding taxation year
1953-12-31 N/A N/A

17th preceding taxation year
1992-12-31 N/A N/A

18th preceding taxation year
1991-12-31 N/A N/A

19th preceding taxation year
1990-12-31 N/A N/A

20th preceding taxation year

1989-12-31 N/A N/A :
Total

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13
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NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2010-06-10 12:08 87681 9301 RC0O001
Farm losses — losses that can be carried forward over 10 years
B Applied toreduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year andtransfers Parts | & IV income fax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2008-12-31 N/A N/A
2nd preceding taxation year
2007-12-31 N/A N/A
3rd preceding taxation year
2006-12-31 N/A N/A
4th preceding taxation year
2005-12-31 N/A N/A
5th preceding taxation year
2004-12-31 N/A N/A
6th preceding taxation year
2003-12-31 N/A N/A
7th preceding taxation year
2002-12-31 N/A N/A
8th preceding taxation year
2001-12-31 N/A N/A
9th preceding taxation year
2000-12-31 N/A N/A
10th preceding taxation year
1999-12-31 N/A N/A i
Total N/A N/A

CORPORATE TAXPREP / TAXPREP DES SOCIETES - P13 VERSION 2010 V1.0 Page 4 of 6
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2009-12-31

Restricted farm losses — losses that can be carried forward over 20 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied toreduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and fransfers Part | income fax end of year

Current N/A N/A N/A

1st preceding taxation year
2008-12-31 N/A NIA N/A

2nd preceding taxation year
2007-12-31 N/A N/A N/A

3rd preceding taxation year
2006-12-31 N/A NIA N/A

4th preceding taxation year
2005-12-31 N/A N/A NIA

5th preceding taxation year
2004-12-31 N/A N/A NIA

6th preceding taxation year
2003-12-31 N/A N/A NIA

7th preceding taxation year
2002-12-31 N/A N/A N/A

8th preceding taxation year
2001-12-31 N/A N/A N/A

9th preceding taxation year
2000-12-31 NIA N/A N/A

10th preceding taxation year
1995-12-31 N/A N/A N/A

11th preceding taxation year
1998-12-31 NIA N/A N/A

12th preceding taxation year
1997-12-31 N/A N/A N/A

13th preceding taxation year
1996-12-31 NIA N/A N/A

14th preceding taxation year
1995-12-31 N/A N/A N/A

15th preceding taxation year
1994-12-31 N/A NIA N/A

16th preceding taxation year
1993-12-31 N/A N/A N/A

17th preceding taxation year
1992-12-31 N/A N/A N/A

18th preceding taxation year
1991-12-31 N/A N/A N/A

19th preceding taxation year
1990-12-31 N/A N/A N/A

20th preceding taxation year

1989-12-31 N/A N/A NIA .

Total N/A
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NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2010-06-10 12:08 87681 9301 RC0O001
Restricted farm losses — losses that can be carried forward over 10 years
Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Part| income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2008-12-31 N/A NIA N/A
2nd preceding taxation year
2007-12-31 N/A NIA N/A
3rd preceding taxation year
2006-12-31 N/A N/A N/A
4th preceding taxation year
2005-12-31 N/A NIA N/A
5th preceding taxation year
2004-12-31 N/A NIA N/A
6th preceding taxation year
2003-12-31 N/A N/A N/A
Tth preceding taxation year
2002-12-31 NIA N/A N/A
8th preceding taxation year
2001-12-31 N/A N/A N/A
9th preceding taxation year
2000-12-31 N/A N/A N/A
10th preceding taxation year
1999-12-31 N/A NIA N/A 3
Total N/A N/A N/A

* This balance expires this year and will not be available next year.
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NWTC.209

2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2010-06-10 12:08 87681 9301 RCO001
I* Canada Revenue  Agence du revenu SCHEDU LE 8
Agency du Canada
CAPITAL COST ALLOWANCE (CCA)
Name of corporation Business Number Taxyearend
YearMonth Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2009-12-31
For more information, see the section called "Capital Cost Allowance” in the T2 Corporation income Tax Guide.
Is the corparation electing under regulation 1101(5q)? m 1 YBSD 2 NOE
1 2 3 4 5 6 7 8 9 10 1 12
Class Description Undepreciated Costof Net Proceads of 50% rule (1/2 Reduced CCA Recapture of Terminal loss Capital cost Undepreciated
number capital cost at acquisitions adjustmenls** disposilions of the amount, undepreciated | rate capital cost (line 404 of allowance capital cost
(See the beginning | during the year during the year | ifany, by which capital cost % allowance Schedule 1) (column 7 at lhe end of
Nota) of the year (new proparty {amount not te tha net cost (line 107 of multiplied the year
(undepreciated must be exceed the of acquisitions Schedule 1) by column B; (calumn 6
capilal cost at available capital cost) exceeds or a lower plus column 7
the end of last for use)* column 5)*** amount) minus
year) (line 403 of column 11)
Schedule 1)
200} En 203} 205 201 [211] 212 | 215 | 215 217} EQ
1. 1 5,478,743 0 5478,743| 4 0 0 219,150 5,259,593
Total 5,478,743 5,478,743 219,150 5,259,593
Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class 1a: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).
« Include any properly acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
++ Include amounts transferred under section 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation Income
Tax Guide for other examples of adjustments toinclude in column 4.
= The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments from column 4. For exceptions
tothe 50% rule, see Interpretation Bulletin IT-285, Capital Cost Allowance — General Comments.
»+«+ Ifthe tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the
T2 Corporation Income Tax Guide for more information.
121
T2 SCH 8 (06) Canadi
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2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

NWTC.209
2010-06-10 12:08 87681 9301 RC0001
Bl Qg pppegye: SCHEDULE 50
SHAREHOLDER INFORMATION
Name of corporation Business Number Taxyearend
YearMonth Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2009-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's commaon and/or
preferred shares.

Provide only one number per shareholder

Name of shareholder Business Number Socialinsurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100 200 EX 350 400 [N 500/
1| NIAGARA POWER INC NR 50.000
2| PENINSULA WEST POWER INC 89108 9419 RC0O001 50.000
3
4
5
6
7
8
9
10
T2 SCH 50 (06) Ca.nad'zi
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NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2010-06-10 12:08 87681 9301 RCO001

Canada Revenue  Agence du revenu
I*I Agency du Canada SCHEDULE 524

ONTARIO SPECIALTY TYPES

Name of corparation Business Number Taxyear-end
YearMonth Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RC0O001 2009-12-31

*

Use this schedule to identify the specialty type of a corporation carrying on business in the province of Ontario through a permanent establishment if:
—its tax year includes January 1, 2009;

—the tax yearis the first year after incorporation or an amalgamation; or

—there is a change to the specialty type.

L

If none of the listed specialty types applies, tick box 99 "Other."

® Unless otherwise noted, references to sections, subsections, and clauses are from the Taxation Act, 2007 (Ontario).

~ Specialty types

m Identify the specialty type that applies to your corparation:

D 01 Family farm corporation — See subsection 64(3).

02 Family fishing corporation — See subsection 64(3).

03 Mortgage investment corporation—See subsection 130.1(6) ofthe federal Income Tax Act.

04 Credit union — See subsection 137(6) of the federal Act.

06 Bank— See subsection 248(1) of the federal Act.

08 Financialinstitution prescribed by regulation only — See clause 66(2)(f).

09 Registered securities dealer— See subsection 248(1) of the federal Act.

10 Farmfeederfinance co-operative corporation

11 Insurance corporation — See subsection 248(1) of the federal Act.

12 Mutual insurance — See subsection 27(2) of the Taxation Act, 2007 (Ontario) and paragraph 149(1){m) of the federal Act.
13 Specialty mutualinsurance

14 Mutual fund corporation — See subsection 131(8) of the federal Act.

15 Baretrustee corporation

16 Professional corporation (incorporated professional only) — See subsection 248(1) of the federal Act.

17 Limited liability corporation

18 Generator of electrical energy for sale, or producer of steam for use in the generation of electrical energy for sale — See subsection 33(7).
19 Hydro successor, municipal electrical utility, or subsidiary of either— See subsection 91.1(1) and section 88 of the Electricity Act, 1998 (Ontario).
20 Producer and seller of steam for uses other than for the generation of electricity — See subsection 33(7).

21 Miningcorporation

22 Non-residentcorporation

99 Other (if none of the previous descriptions apply)

0000 xNOOOO0OO0OO0oO0OoOooooggd

T2 SCH524 E Ca.nad‘él'
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NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2010-06-10 12:08 87681 9301 RC0001
Mokl Goouinnemehde Agee direuet SCHEDULE 546
CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS
Name of corporation _ Business Number Taxyear-end )

Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2009-12-31

e This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Business Corporations
Act (BCA) or Corporations Act (CA), except for registered charities under the federal Income Tax Act. This completed schedule serves as a Corporations
Information Act Annual Return under the Ontario Corporations Information Act.

e Complete parts 1to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
public record.

¢ This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

e Acompleted Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.

The MGS considers this return to be delivered on the date that it is filed with the Canada Revenue Agency (CRA) together with the corporation's
incometaxreturn.

e |tis the corporation’s responsibility to ensure that the information shown on the MGS public record is accurate and up to date. To review the
information shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. For more information,
visit www.ServiceOntario.ca.

s This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sentto the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 — Identification
b Corporation's name (exactly as shown on the MGS public record)

NIAGARA WEST TRANSFORMATION CORPORATION
Jurisdiction incorporated, continued, oramalgamated, Date of incorporation or Ontaric Corporation No.
whichever is the most recent amalgamation, whicheveristhe YearMonth Day
. t
Ontario mostrecen 2003-09-05 1586499

Part 2 — Head or registered office address (P.O. box not acceptable)

Care of (if applicable)

Streetnumber Streetname m Suite number
231 ROBERTS ROAD

Additional address information

Municipality (e.g., city, town) Province/state YI('] Country Postal/zipcode
pality

L GRIMSBY ON CA L3M 4E8

—Part 3 — Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS with respect to names, addresses
for service, and the date elected/appointed and date ceased of the directors and five most senior officers, or the corporation's mailing address or language
of preference? Obtain a Corporation Profile Report to review the information shown for the corporation on the public record maintained by the MGS. For
moreinformation, visit www.ServiceOntario.ca.

m If there have been no changes, enter 1 in this box and then go to "Part 4 — Certification."
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 — Certification.”

~ Part 4 — Certification

| certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

PET] BACCHUS EEl  sHAFEE

Lastname Firstname

m 1

Middle name(s)

m 1| Please enter one of the following numbers in this box for the above-named person: enter 1 for director, 2 for officer, or 3 for otherindividual
~ having knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

T2 SCH 546 E Ca.na.d’éi
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NWTC.209 2009-12-31

NIAGARA WEST TRANSFORMATION CORPORATION
2010-06-10 12:08

87681 9301 RC0001
Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 — Mailing address

Please enter one of the following numbers in thisbox: 1 - Show no mailing address on the MGS public record.

2 - The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corporation's complete mailing address is as follows:

Care of (if applicable)

Streetnumber @ Streetname m Suite number

Additionaladdress infermation

Municipality (e.g., city, town) @ Province/state @ Country @ Postal/zipcode

Part 6 — Language of preference

m |:| Indicate yourlanguage preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public
record for communication with the corporation. This may be different from line 990 on the T2 return.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13 VERSION 2010 V1.0 Page 2 of 2



NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2010-06-10 12:08 87681 9301 RCO001

Corporate Taxpayer Summary

— Corporate information
Corporation'sname . .. ......... NIAGARA WEST TRANSFORMATION CORPORATION
TaxationYear . .............. 2009-01-01 to _2009-12-31
JUISAICHON  csomwid s 68 8 8 2 oEnes Ontario
BC AB SK MB ON QcC NB NS NO PE NL X0 YT NT NU oC
D10/l O/olglgjfoliojaio]d]ol] i
Corporationisassociated . .. ... .. N
Corporationisrelated . .. ........ N
Numberof associated corporations
Typeofcorporation . ........... Other Corporation
Total amount due (refund) federal
ANAPTOVINGIALY .vocoow 5 mm w6 wmesse
*The amounts displayed on lines "Total amount due (refund) federal and provincial” are all listed in the help. Press F1 to consult the context-sensative help.
— Summary of federal information
Robincome .o s vis ssnoman o o mos srn s s 4 8 54 B4 R CEEE T A E ST Y £ R S DT DA E A B 6 & e 170,417
Toxahlelntome ..o cedas s i P2 i@ S e s N BT 55 HIEY Y B 8§ 8 PEEEE S R W SRR R R R R
DEREHENE s v 2oes ds enseee § 5 R R R DREENTRE £ § R S S SRR S RS SRR W W R 8 SR TR B A 8 e
Calculation of income from an active business carried oniNCanada ..o vttt i e i e e 170,417
DNVIHEHASPAIE s s o cmmmn s e s B e SRR L I R WEEATRGE E s et B8 R R B R ERIEGE
Balance of the low rate income pool atthe end of the previousyear . . .. . ot it it it e i s et e e e
Balance of the lowrate income poolattheend of theyear . . . .. o it i i e
Balance of the general rate income pool at the end of the previous year . . L o oot e
Balance of the general rate income poolattheend of theyear .. . .. .. oo i i i e
PALEKDEBEATONNTT ¢ covsvmnd o s 50 o siessmmomn o @ w o & o6 ssteiine o a s meRSenmOn A R B B MASSEIRLS 8 B & %N St o @8
SUETAR. e o e 5 m o w sossmees w0 8w R e R 8 8 e e Ao m e BEe i E 3 E DA R EREEA NG F M E E e e
Credits against part| tax Summary of tax Refunds/credits
Small businessdeduction . Partl . ............ ITEGrefind  « ¢ swws s s
M&Pdeduction . ....... PartlV . ........... Dividendsrefund ......
Foreigntaxcredit .. .... Partllld . .......... Instalments . . .......
Investmenttaxcredits . . . . Other* . ........... Surtaxcredit ... ... ..
Abatement/Other* . ... .. Provincial orterritorialtax . _ Omer® ssziapmnssas
Balance due/refund (-)
* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
— Summary of federal carryforward/carryback information —
Carryback amounts
Investmenttaxcradits v v i v eeier s e e e e e e e e s e m e e s Edae s a i e s e s e
[T =111 =1 o171 < S T O
(0= T =1 1 1= < T I o
FArilOSSEET s o 5 w0 5 a0 s sossorm e n 4 s w e nidmate 8 &y aereuERcs mosm mos m mowscmer 8w 8 8 8 EaGEE 0 E R E Y P VAR 88
Restricled farm IOSSES & o o v i it e e e e e e e e ae e e e e e e e e
Partltax credit (SChedUIB 42) .o i it it i ittt et e e e e a e s e
Federalforeign non-businessincometaxcredit ... oot i e e e
Carryforward balances
ROTOEL  womaseo s o s vt s sitessomisre s o o o0 a0 as¥mtioniie o6 4 0 5 11 20 smmisrie o o & 3 wimmimie & ma o m wiewieod U5 & § ¥ BOASEAS § 2 _ )
(132 1T a1z o) (=40 (o] =1 110] 1 -« 0 ot R T R
Giftsto Canada, a province oraterritory . . v v vt i i e e e s s a e a e

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP13  VERSION 2010 V1.0 Page 1 of 5



NWTC.209 2009-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2010-06-10 12:08 87681 89301 RC0O001
— Summary of federal carryforward/carryback information (continued)
Gitsofcertified COUrAl PrOPEMY.  « v vuwmvin s 2 5 % % o 0 omiseie % = 5 ¥ 8 SIEHEEHE 55 5 5 ¢ S FEINai 5 55 55§ Sviih S 55 5 5 - . ermenns
Gifts of certified ecologically sensitive land
Gifts of medicine

Investmenttax credits

Non-capital lossesthat canbe carried forward OVEr 7 YEars . . . . o . i ittt i i e e e

Non-capital losses thatcanbe carried forward over 10YEars . . . .t o ittt it it e e et e e et e e 222,111
Non-capital losses thatcan be carried forward oVEr 20 YBEIS . o ot it it ot e et e e e e 285,411
CapitallosBeslaPPe  womw jos v 6w n 0ues 55 5 0 ¥ s LG 5 B 5 5 S SHEEE B 5 5 5 % m rmsnr o g o 5 e = % o o 8 v

Farm losses that can be carried forward OVer T0YEaIS . .ot ittt it it it e et e e e e e

Farm losses that can be carried forward OVEr 20 YEaIS L ..o ittt it e e e e e e e

Restricted farm losses that can be carried forward Over 10¥Ears . . . ottt it it e e e e e e e

Restricted farm losses that can be carried forward over 20 years
Currentyear's balance of SREED expenditures (TBB1) . . . .t it v ittt e et e e e e et e e et e
Foreign business tax credit B S E KBS R 0 5 Y n e v o 8 m 8 RIS B W E R N G s S R B W a N aEeENde W 4 & & e
Unused surtax credit (Schedule 37)
Capital dividend amount

Part | tax credit (Schedule 42)
Cumulativeeligiblecapital . . . . e e e e
Capital gaiNSIBSEIVES . . . e e e e e e e e e e e e
Financial statementreserve

Otherreserves

Balanceofpatronage dividends . . . e e e e e
Continuity of exemption of accumulated INCOME . L . L L Lot e it et e e e e e e e e

— Summary of provincial information — provincial income tax payable

Ontario Québec Alberta
(CO-17) (AT1)
[ [=12 (17 ero] 1= R S S L T LT 170,417
Taxable income

% Allocation SN R R SRS N R A W % ¢ A % A K F 4 R SN R SR § B 100.00

SUMEK  soms v w v o ivvmaimes 4 5 4 5 5 o GW0EEE ¥ % ¥ 5 5 ¥ OO S35 55 6 N/A N/A
Tax payable before deduction* $E YRS NENEEIH 1 E 8 4 N R SRR B E R Y B s
Deductionsanderedits  wavvn v a s v v v cmnin s h s g 0 s gRe S 88 ¥ ¥
NetEXHayablE i vmmeas s w2 6 Fauieh 33 45 5 CERERE R E Y 8 g

Aftributedtaxablecapital . . .. . ... L e e e N/A
CopitalERpayable®™ esemsn s s s oermad E s i S S IRGRG B RS 8 2 5 N/A

TotaltaXpayable™™ coosiss s s v s o nEoeE s F 4 3 vk RS B E BB E 5 8
Instalments andrefundablecredits . .. ................ SRR EEE s

Balancedue/Refund (=) . . .. ... e e e
*

For Québec, this includes special taxes and logging operations.

™ ForQuébec, this includes compensation tax and registration fee.

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal
Balance due/refund.
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~ Summary of provincial information — provincial income tax payable (continued)
British Saskatchewan Manitoba

Columbia
L7201 (oo (1] o] 1 (RO ORI el s s e O B T (e e T
Attributedtaxableincome . . . .. ... e e e e

Taxpayablebeforededuction® . ... ... ... e
Deductionsandcredits . . . h v i i e e e s e e e e
Taxpayableorrefundablecredit ... ............ .. ..o

Attributedtaxablecapital . . . . .. ... e
Capitaltaxpayable®™ . .. . . . e
Instalments and refundablecredits . . . . ... o
Balance due/Refund (-)

*  For British Columbia, this includes the Logging Tax Payable.
** ForManitoba, this includes the Qutstanding Balance Excluding Instalments.

Newfoundland Prince Edward Nova Scotia New Brunswick
and Labrador Island

LANOBAHER 3 s s e e s emerea 6w
Attributed taxableincome . . .. .. ..o

Tax payablebeforededuction ... ..........
Deductionsandcredits .. ...............
Tax payableorrefundablecredit ... .........

Attributed taxablecapital . ... ... ... ... ...
Capitaltaxpayable ... ........... . ...
Instalments and refundable credits . ... ... ...
Balancedue/Refund (-)* . ... ............

* Only applies in the case of bank, a loan corporation or a trust corporation.

Yukon Northwest Nunavut
Territories

GLANGEEION  ov v wosw e o B R W R R RS BN G N RS
ARBUEdIEXAbIEIREOME  covvrns s 5w @ & v somosoiuid o @ = & = wosiease e e n

Taxpayablebeforededuction ... ... .o e
Dediichons andEraditd. . cavvms 55 & 2 9 & ionmemes & s % @ 6 0 AR o ¥
Taxpayableorrefundablecredit . ... ... . oo
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—Summary of provincial carryforward amounts

Québec Alberta
Non-capital lossesthatcan be carried forwardover 7years . . . . . .. ... .. e e e
Non-capital losses thatcan be carried forward over 10years . . . ... oot ittt o e e
Non-capital losses thatcan be carried forward over 20years . . . . v i i it e e
Net capital losses/Listed personal property I0SSES . . o vt i it i e e e e e
Farm losses that can be carried forward over 10years . . .o v v it it i et e e
Farmlosses thatcanbe carried forward over20 years . . . . . ot i it e e e
Restricted farm losses thatcan be carried forward over 10years . . . o v i vt i vt v e e e e e e e
Restricted farm losses thatcan be carried forward over20years . .. . . .o i i it e i e
BOfAlONS 2 2 o 5 5 G S 5 5 Faliiins m s B h o b cmisome m e 2 5 B A W @ 8 N & ML A o

Capital gainsreserves A AR A S P mi it B B n T NS ® 3 8 & N UCHRTINE ¥ £ B N S N DR ¥ X s
Financialstatementreserves .. .. . oo e e e e e e e e e
OIRBITESEIVES . . .t ettt e i e e s e et et e e e e e e
Eligiblecapital . . o o e e e e e e e e e e e e e

Other carryforward amounts
Ontario

Transitional tax credit— Schedule B0B . . . . . i e e e e e e e e e

Ontario research and developmenttaxcredit—Schedule 508 . . . . . .o i it e e e e

Corporate minimum tax credit that can be carried forward over 20 years —Schedule 510 . . . . . oottt i e e

Corporate minimum tax credit that can be carried forward over 10 years—Schedule 510 . . . . . it it i e e e e e

Corporate minimum tax loss that can be carried forward over 20 years —Schedule 510 . .. . . . oo ittt e e e 80,603
Corporate minimum tax loss that can be carried forward over 10 years — Schedule 510 . . .. . .. ... ittt i i 313,602
Ontario political contributions tax credit that can be carried forward over 20 years — Schedule 525
Québec

R&D expenditures not deducted atthe end of the year—RD-222 . . .. .ot it e e e e e e e e
Tax credit for fees and dues paid to a research consortium — RD-1029.8.9.03 . . . . i ittt ittt e e
Foreign non-businessincometaxcredits —CO-178.30 . .. ot it it ittt e e e e e e e e e e
Non-refundable tax credit forresources — 1029.8.36. EM . . .. ool i i i i e e e e e e e e e
Investment Tax Credit—CO-1029.8.36.IN i v e s v v v iiiaai i v s 6 5 0 s @ 5 % = 0 6 5 s ea™ 5% & 4 % o & o wiaies s
Developmentworkexpenses—FM220i3 comcea s e s o @ v cawmmed 5 8 0 6 5 8 0%aavin & 5 & 9 § 8 SR G 8 A 8§ § § S sk
Excessdevelopmentworkexpenses—FM220:3. i i i ciain t i e sea e e s e e E e e i E e e
Balance of patronage dividends —CO-786 . . o i i i it it ittt e i et e e e
Alberta

Unclazimed SR&ED expenditure pooldeductionbalance —A16 . ... o L e e
British Columbia

Scientificresearchand experimentaldevelopment—Schedule 425 L . L . it ittt e e e e e e e e e
Manufacturing and processing —Schedule 426 . . . L . L L e e e e e e e e e e e s
Manitoba

Research and development— Schedule 380 S A A N SR R R I R RS R E N ISP DR R E Y F NS
Manufacturing investment - Schedule 381

Co-op education and apprenticeship—Schedule 384 L L. i e e e e e e e e e
Qdourcontiol ~Schadule-385° i v i tioaiiinn s 55 55 ¥ 68 e E 5 5 K 8 Ve e s e s s e e s = m e n m E e e
Community enterprise investment— Schedule 387 . . . L. L e e e e e e e e
Saskatchewan

Royalty taxrebate —Schedule 400 . . . L i e e e e e e e e e e e
Manufacturing and processing investment—Schedule 402 . . i i e e e e e e e e
Researchanddevelopment— Schedule 403 . . . . . it e e e e e e e e e e e e e
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~ Summary of provincial carryforward amounts (continued)
Newfoundland and Labrador

Directequitytax—Schedule 303 . . it i i i e e s e e e s b e e s e e
Prince Edward Island

IVESTIET=SeHattlEaET = o omms e v 25 D emasm s 8 90 B o SRS & GRTREI H 8 SR 4 R e 1 SR RS N e R
Nova Scotia

Energy efficiency tax credit—Schedule 342 . . . . . . e e e e
Manufacturing and processing investment—Schedule 344 . . . . . L e e e
New Brunswick

Researchanddevelopment—Schedule 360 . . .o ittt it n i e e
Nunavut

Investmenf=Schedlle480 = senme e i s Y oRENE I YOS ¥ 5 5 £ D090 & 8 F & ¢ & i 5 ww 58 e @ SR 6 R
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Five-Year Comparative Summary

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year
— Federal information (T2)
Taxation year end 2009-12-31 2008-12-31 2007-12-31 2006-12-31 2005-12-31
Net income 170,417 -128,090
Taxable income
Active business income 170,417

Dividends paid

LRIP —end of the
previous year

LRIP — end of the year
GRIP - end of the
previous year

GRIP — end of the year
Donations

Balance due/refund (-)

— Federal taxes
Part | before surtax
Surtax

Part 1.3

| Part IV

Part | & Surtax
Part Il1.1

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against part | tax
Small business deduction
M&P deduction
Foreign tax credit
Political contribution
Investment tax credit
Abatement/cther*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits
ITC refund

Dividend refund
Instalments

Surtax credit

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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- Ontario ———————
Taxation year end 2009-12-31

Net income 170,417

2008-12-31

-128,090

2007-12-31

2006-12-31 2005-12-31

Taxable income

% Allocation 100.00

100.00

Attributed taxable income

Surtax

Income tax payable
before deduction

Income tax deductions
[credits

Net income tax payable

Taxable capital

6,496,979

Capital tax payable

Total tax payable”

Instalments and
refundable credits

Balance due/refund**

*

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years
ending after December 31, 2008, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit,
the recaptured research and development tax credit and the special additional tax debit on life insurance corporations.

** For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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CHARTERED ACCOUNTANTS

DURWARD JONES BARKWELL
& COMPANY LLP

ngf

9

May 31, 2011

NIAGARA WEST TRANSFORMATION CORPORATION

ATTN: SHAFEE BACCHUS
231 ROBERTS ROAD
GRIMSBY ON L3M 4E8
Dear Sir,

Corporate Tax Return Filing Instructions

When you receive the notice of assessment from Canada Revenue Agency please send it to us for review. We must

determine if the assessment is correct before the time limit to file a notice of objection expires.

Tax Balances

The company has non-capital losses of $625,947 available for carryforward.

If you have any questions or cancerns please do not hesitate to contact us.

Yours truly,

DURWARD JONES BARKWELL & COMPANY LLP



NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2011-05-31 15:07 87681 9301 RC0O001
Joel] [hakrownus Adun ST INFORMATION RETURN FOR CORPORATIONS

FILING ELECTRONICALLY

e You have to complete this return to allow your transmitter to electronically file your corporation income tax return to us at the Canada
Revenue Agency. You have to complete this return for each taxation year.

s By completing Part B and signing Part C, you acknowledge that, under the Income Tax Act, you have to keep all records used
to prepare your corporation income tax return, and provide this information to us on request.

* Part D must be completed by either you or the preparer of your corporation income tax return.
* You have to give the signed original of this return to the transmitter and keep a copy for yourself.

* We are responsible for ensuring the confidentiality of your electronically filed tax information only after we have accepted it.

Part A — Identification
Name of corporation

NIAGARA WEST TRANSFORMATION CORPORATION

Business Number From To
Taxation year: > Y M D Y M D
87681 9301 RC0001 2010-01-01 2010-12-31

Part B — Declaration

Enter the following amounts, if applicable, from your corporation income tax return for the taxation year noted above:

Net income or (loss) for income tax purposes from Schedule 1,
financial statements OF GIE| (IAB:300) . cvssrs s s s o aoaEs 3 B2 2 B8 DEEErE § T ¥ 5 ¥ 9Wmeans ¥ 5 awh & v -118,425

Part | tax payable (line 700)
Part 1.3 tax payable (line 704)
Part Il surtax payable (line 708)

Part 1.1 tax payable (line 710)
Part IV tax payable (line 712)
Part IV.1 tax payable (line 716)
Part VI tax payable (line 720)
Part VI.1 tax payable (line 724)
Part XIV tax payable (line 728)

Net provincial and territorial tax payable (line 760)

Provincial tax on large corporations (line 765)

Part C — Certification and authorization

| certify that the amounts in Part B above are correct and complete, and fully disclose the corporation’s income tax payable.
These amounts also reflect the information given on the corporation's income tax return.

| authorize the transmitter identified in Part D to electronically file the corporation income tax return identified in Part A.
The transmitter can also modify the information originally filed in response to any errors Canada Revenue Agency identifies.
This authorization expires when the Minister of National Revenue accepts the electronic return as filed.

Signature of an authorized signing officer of the corporation Date

Part D — Transmitter identification

The following person or firm has electronically filed the tax return of the corporation identified in Part A.

Name of Address 8 Christie Street P.O. Box 261
person or firm Durward Jones Barkwell & Company LLP o Grimsby ON L3M 4G5

This return is for your records. Do not send it to us unles;we ask for it.
I+3
T183 CORP (07) Cﬂ nada.
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2011-05-31 15:07 87681 9301 RC0001
l * Canada Revenue  Agence du revenu m
Agency du Canada T2 CORPORATION INCOME TAX RETURN
EXEMPT FROM TAX D " thi
This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is m onotusethis area

located in Ontario (for tax years ending before 2009), Quebec, or Alberta. If the corporation is located in one of
these provinces, you have to file a separate provincial corporation return.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this return refer to the federal Income Tax Act.
This return may contain changes that had not yet become law at the time of printing.

Send one completed copy of this return, including schedules and the General index of Financial Information (GIF1), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation’s tax year.

Formoreinformation see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

— Identification

Business Number(BN) .. ........ [TH| 87681 9301 RCO001 |
Corporation's name To which tax year does this return apply?
[TH  niAGARA WEST TRANSFORMATION CORPORATION Tax year start Taxyear-end
Address of head office [ 2010-01-01 061 _2010-12-31
Has this address changed since the last YYYYMMDD YYYY MM DD
timeyoufiledyour T2return? . ....... 1Yes D 2No Has there been an acquisition of control
(If yes, complete lines 011 to 018.) to which subsection 249(4) applies since
i B 55 F v g 4 s 1Yes 2No | X
231 ROBERTS ROAD the previous tax year m D
If yes, provide the date
- = ; controlwasacquired .. ........... @
City Province, territory, or state e =
[EH crivsey ON iRad L
n Is the date on line 061 a deemed
Country (otherthan Canada) Postal code/Zip code : .
tax year-end in accordance with
¥ 13M4E8 subsection 249(3.1)7 .. .......... B tves| | 2N

Mailing address (if different from head office address)

: : ti fessi |
Has this address changed since the last oo Suokcop o e

; corporation that is a member of
time youfiled your T2return? . ... ... m 1Yes I:‘ 2No apartnership? ................ 1Yes D 2No
(If yes, complete lines 021 to 028.)
clo Is this the first year of filing after:
231 ROBERTS ROAD Incorporation? ... ............ (F(1] 1Yes 2 No
Amalgamation? .. ....... .. ... . (&N 1Yes 2No
City Province, territory, or state If yes, complete lines 030 to 038 and attach Schedule 24.
[FE crivsey [Fa on Ha; e
; subsidiary under section uring the
Country (otherthan Canada) m P?_E;; c‘?;glzm code e il Sl el e D 2N

If yes, complete and attach Schedule 24.

Location of books and records

Has the location of books and records
changed since the last time you filed

Is this the final tax year

before amalgamation? .......... 1Yes D 2No

yourT2retun? . vv v m 1Yes I:’ 2No Is this the final return up to
(If yes, complete lines 031 to 038.) dissolution? ................. 1Yes D 2No
231 ROBERTS ROAD If an election was made under
section 261, state the functional

City Province,territory, or state currencyused . ............. .. 079
m GRIMSBY [E] on Is the corporation a resident of Canada?

Country (other than Canada) Postal code/Zip code 0 X If no, give the country of residence on line

m L3M 4E8 1itss . =g D 081 and complete and attach Schedule 97.

Is the non-resident corporation

m Type of corporation at the end of the tax year

Canadian-controlled Corporation controlled claiming an exemption under
1 I:I private corporation (CCPC) 4 D by a public corporation At incogm P trezty? ___________ m 1 Yes D 2 No
2 Otherprivate 5 Other corporation If yes, complete and attach Schedule 91.
corporaton (specify, below) If the corporation is exempt from tax under section 149,
3 Public tick one of the following boxes:
corporafion _EXEMPT FROM TAX : 085 K Exempt under paragraph 149(1)(e) or (1)
If the type of corporation changed during 2 (= :
the tax year, pravide the effective Asmptunderparagrapi sl
date of the change. m

3 Exemptunder paragraph 149(1)(t)

 YYYYMMDD 4 Exempt under other paragraphs of section 149
Do not use this area S S

091 @ i 003 094 095 096

100 | |

TZE (10) Ca.l'l?ld"al.
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2011-05-31 15:07 87681 9301 RC0001
— Attachments
Financial statementinformation: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each Yes response, attach to the T2 return the schedule that applies.
Yes Schedule
Isthe corporationrelatedtoanyothercorporations? . . . o i et 150 | 9
Is the corporation an associated COPG? v v v vt et et e et e e et e n e e 160 | !
Is the corporation an associated CCPC thatis claiming the expenditure imit? . .. . ..o oottt i 161 | )
Doesthe corporation have any non-residentShareholdEIS? .+ v v v v v v v vt et et et e e e e e 151 | T
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents . ............ I:l 11
Ifyouanswered yes to the above question, and the transaction was between corporations not dealing at arm's length, s
were all or substantially all of the assets of the transferor disposed of to the transferee? . ............ ... ... o, || 44
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? . ................. || 14
Is the corporation claiming a deduction for payments to atype ofemployee benefitplan? . ... ... oo i i I 15
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 18897 ... ... ... .t T5004
Is the corporation a member of a partnership for which a partnership identification number has been assigned? ~ ................. T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust thatdid —
not deal at arm's length with the corporation have a beneficial interest in a non-resident discretionary trust? ... ........... ... ... ] 22
Did the corporation have any foreign affiliates during theyear? ... ... i e L] 25
Has the corparation made any payments to non-residents of Canada under subsecilens 202(1) and/or 105(1) —
of the federal Income Tax Regulations? VS S TR ) 6 e 6 S 0 s RS R G e 1 B 170 | )
Has the corporation had any non-arm's length transactions with @ noN-resident? .. .o v vt v i e e e 171 | R
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's S
COMMONANA/OTDIEIEEUSRATEST b 6 5 5 5 & v wwidn & 6 & & # 5 & SRSaii B 5 5 86 9 v s WA & 0 % §a e SORETET e B 8 8 % e 173 |RS
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangementduring the year? .. . ... 172 |88
Is the netincome/loss shown on the financial statements different from the netincome/loss forincome tax purposes? ... ..o oo v e v 201 |RS 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory;
gifts of cultural or ecological property; or gifts of medicine? .. ... A AR R R SR E 8 W 1 SRR S 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . .................
Isthe corporation claiming any type of I0SSES? . o i i e et a e 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
MG IMATGHEIHSAIEIONT" v o comeomes v v wm o o oo o e 8 5 won ¥ SERmamsie = € 80 0 % 0 LEESESE I G0 S 5 % RIPSRINY 8 A An %y L 5
Has the corporation realized any capital gains orincurred any capital lossesduring the taxyear? ... . ..... ... ... o 6
i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than
dividends deductible on line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal —
services business; orii) is the corporation claiming the refundable portion of Part ['tax? ... ... ... oo 7
Does the corporation have any property that is eligible for capital costallowance? ... .. .o 8
Does the corporation have any property thatis eligible capital property? . . o oo i e 10
Doesthecorporation have any resource-relateddeductions? . . . . .. e e 12
Isthe corporationclaimingdeductible reserves? . . . . oL e e e e 13
Isthe corporation claiming a patronage dividend deduction? . . . . L. L e 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 17
Isthe corporation an investmentcorporation ora mutual fund corporation? .. .. ... e e 18
Is the corporation carrying on business in Canada as anon-resident corporation? . ... .. ... o il e 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? .. ........ ... 21
Does the corporation have any Canadian manufacturing and processing profits? .. .. oo i 27
Isthe corporation claiming aninvestmenttaxcredit? . . ... oL e e e s 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ... .. oo e o | Te61
Is the total taxable capital employed in Canada of the corporation and itsrelated corporations over $10,000,000? . ...............
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,0007 . .............
Isthe comporation claiming asuitax credit?  : v i v v v vemia s b £ b S 1 B e e e e e G e e el e e e e e e e 3r
Is the corporation subject to gross Part VI tax on capital of financial institutions? ... ... ... o i i e 38
Isthe corporation claiminga Part 1fax credit? « . o oo v vidn v v v w d v e aeiiie s 5w w w E s e i § R e e & sl B R S e e e Soaee ] 42
Is the corporation subject to Part IV. 1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? 43
Is the corporation agreeing to a transfer of the liability for Part VI.1tax? . ..o oo 45
Is the corporation subject to Part Il - Tobacco Manufacturers' surtax? .. ..o 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or ==
more members subject to gross Part VI1AX? . . o i e e e e e e e | 39
|s the corporation claiming a Canadian film or video production tax creditrefund? .. ... .. .. o | T4131
|s the corporation claiming a film or video production services tax creditrefund? .. ... ..o o i | | T1177
|s the corporation subject to Part XI11.1 tax? (Show your calculations on a sheet that youidentify as Schedule 92.) . ............... | ] 92
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— Attachments - continued from page 2 —

Y_es Schedule

Did the corporation have any foreign affiliates that are notcontrolled foreign affiliates? . . . .. . .. i e || T1134-A
Did the corporationhave any controlled foreign affiliates? . . . . o o L o i e e e | | T1134-B
Did the corporation own specified foreign property in the year with a cost amount over $100,0007 . . .. o o it ittt e s e T1135
Did the corporation transfer or loan property to a non-resident trust? . . . . . . e e e || T1141
Did the corporation receive a distribution from or was itindebted to a non-resident trustinthe year? . ... ... o i i .. | | T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? ... ... i i in v n. . T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . . ... ov ... || T1146
Has the corporation enteredintoan agreement with other associated corporations for salary or wages of specified employees for SR&ED? | | T1174
Did the corporation pay taxable dividends (other than capital gainsdividends)inthetaxyear? .. ... ... it i i e i || 55
Has the corporation made an election under subsection 89(11) nottobea COPC? . ot it it it e e e e e et e e e e e e e e e | | T2002
Hasthe corporation revoked any previous election made undersubsection 89(11)7 . . o o ottt i e e e | T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its —
generalrateincome pool (GRIP) change inthetax year? .. o o o i i e it e e e e e e e e e e 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? 54
— Additional information
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? R 270 IR CH 2No
ISthecorporationinACHVE? . . . ittt it e e e e e e e e e e e e e e e e e e ) 1 Yes 2No
Has the major business activity changed since the last return was filed? (enter yes for first-time filers) .. ... ... oot Pyl 1Yes 2No
Whatis the corporation's major business activity? ... .... ... ... .......... m
(Only complete if yes was entered at line 281)
If the major business activity involves the resale of goods, show whetheritiswholesaleorretail .. .......... m 1Wholesale D 2 Retail D
Specify the principal product(s) mined, manufactured, pifd ELECTRICITY DISTRIBUTOR prid  100.000 %
sold, cgnstructed, or services provided, giving the 286 287 —‘%
approximate percentage of the total revenue that each e —
product or service represents. 288 289 %
Did the corporationimmigrate to Canada during the tax year? . . .. . ottt i e e e e e 1Yes 2No
Did the corporation emigrate from Canadaduring the tax year? . .. . .ottt ittt e e e e e e e 1Yes 2No
Doyou wantto be considered as a quarterly instalment remitterifyou are eligible? . . .. . .. .. L i 1Yes 2No .
If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
thedatethe corporationceasedtobeeligible .. ... . e e e m
YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during thetaxyear? .. ........ m 1Yes |:| 2No D

— Taxable income

Netincome or (loss) forincome tax purposes from Schedule 1, financial statements, or GIFI. m -118,425 A

Deduct: Charitabledonationsfrom Schedule2 . . . .. .. ... ... ... . s
Gifts to Canada, a province, or a territory from Schedule 2
Cultural gifts from Schedule 2
Ecological gifts from Schedule 2

Gifts of medicine from Schedule 2 . . . . .. .. e

Taxable dividends deductible under section 112 or 113, or subsection 138(6)
TrOMSERBTUIEE 5 o v iow wvviem % 5 6 @ @ @ s R F X 6 W B R SRS S B Y 8 6§

PartMl Liaxdediction® o e o s 58 0 v o savmmima s s v % & 8 0 sasewa s e s w8 4
Non-capital losses of previous tax years from Schedule 4

Net capital losses of previous tax years from Schedule 4
Restricted farm losses of previous tax years from Schedule 4
Farm losses of previous tax years from Schedule4 . . . .. .. ... ... ... .. ...

Limited partnership losses of previous tax years from Schedule 4
Taxable capital gains or taxable dividends allocated from

acentralcreditunion . ... L e e e e e e E
Prospector'sandgrubstaker'sshares . . ... ... .. . .. e
Subtotal | B
Subtotal (amount Aminus amount B) (if negative, enter "0" Cc
Add: Section 110.5additions orsubparagraph 115(1)(a)(vii)additions . .. ... . 0 oo D
Taxableincome (amount C plus amount D) . . o it it it e i e e e e e e e e e e e e
[nGomeexamiptanderpardgraph T4 = s e covnasn s f s v e Soesu R B LS I U s e L TR S S B PREann 5 5 5
Taxable income for a corporation with exemptincome under paragraph 149(1)(t) (line 360 minus line 370) .. ......... A

* This amount is equal to 3.2 timesthe PartVI.1 tax payable atline 724,
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—Small business deduction —
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income from active business carried onin Canada from Schedule 7 . . . ... oo m A
Taxable income from line 360, minus 10/3 of the amount on line 632*, minus 1/(.38 minus X**) 3.57143
times the amount on line 636***, and minus any amount that, because of federal law, is exemptform Partltax ~ ......... m B

Calculation of the business limit:

For all CCPCs, calculate the amount atline 4 below.

400,000 x Number of days in the tax year before 2009 = s 1
Number of days in the tax year 365
500,000 x Number of days in the tax year after 2008 365 = 500,000 »2
Number of days in the tax year 365
Add amounts atlines 1 and 2 500,000 4
Businesslimit{See notes 1 and 2below) wuivi s va v v v i emee i e v b e s e e e s w e e e e e e s e e e C

Notes: 1. For CCPCs that are not associated, enter the amount from line 4 on line 410. However, if the corporation's
tax yearis less than 51 weeks, prorate the amount from line 4 by the number of days in the tax year
divided by 365, and enter the resulton line 410.
2. Forassociated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

AmountC X EE o D S ormoevs W60 0 RS H e S B E
11,250
Reduced business limit (amount C minus amount E) (if negative, enter"0") . . . . ..o i i @ E

Small business deduction
Amount A, B, C, or F whichever is the least X 3 [0 = AT m G
Enter amount G on line 1.

* Calculate the amount of foreign non-business income tax credit deductible on line 832 without reference to the refundable tax on the
CCPC'sinvestment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** General rate reduction percentage for the tax year. This has to be pro-rated.
*** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
**¥%% | arge corporations
* |fthe corporation is not associated with any corporations in both the current and the previous tax years, the amount to be entered atline 415 is:
(Total taxable capital employed in Canadaforthe prior year minus $10,000,000) x 0.225%.

* Ifthe corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered at line 415 is: (Total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%

* For corporations associated in the current tax year, see Schedule 23 for the special rules thatapply.
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— General tax reduction for Canadian-controlled private corporations

Canadian-controlled private corporations throughout the tax year
TaxablsircomeTomiNeS380 3 v ammmon s v s 2 e v sovrenis 5 5 9 % & @ mmmms & % 5 ¥ ¢ @ GiEanEn E 8 8 8 SeEiTe s 8 R 8 B T 8 A
Lesser ofamounts Vand Y (line Z1) from Part 9 of Schedule 27 . ... .. ... ... . ... ..., B
Amount QQ from Part 13 of Schedule 27 . . . . . L e e e e C
Amount used to calculate the credit union deduction from Schedule 17 .. ... ... ... .. ... .. D
Amount from line 400, 405, 410, or 425, whicheveristheleast . ... ... ... ... ........... E
Aggregate investmentincome framline 440* . L . L L L e e e F
Totalaf amolnts BIOE"  coveasun v n mw s w0 comsor 0 4 0 5 o 3 alevins 5 5 4 0 8 0 S 5 5 8 5 % 0a > G
Amount A minus amount G (if negative, enter 0") L L L e e e e H
Number of days in the {ax year after
Amount H X December 31, 2007, and before January 1, 2009 X 85% =
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2008, and before January 1, 2010 X 9% = J
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2009, and before January 1, 2011 365 x 10% = K
Number of days in the tax year 365
Number of days in the tax year after
AmountH X December 31, 2010, and before January 1, 2012 X 11.5% = L
Number of days in the tax year 365
Amount H X Number of days in the tax year after 2011 X 13% = L.1
Number of days in the tax year 365
General tax reduction for Canadian-controlled private corporations — Total of amounts ItoL.1 .. ... ... .. ......... M
Enter amount M on line 638.
* Exceptfora corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.
— General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.
Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . . . . . oo i i e e e N
Lesser ofamounts Vand Y (line Z1) from Part 9 of Schedule 27 . . . . .. ... . ... . ... 6]
Amount QQ from Part 13 of Schedule27 . ... ... ...... SR B R M R S OAENRNR G § W P
Amount used to calculate the credit union deduction from Schedule 17~ . . . .. ... ... ... ... .. Q
Totalofamounts @t cviewn 6w w5 0 5 5 cssumeiin o % % 0 & & kiS4 6 b 6§ 0 Eles e § & @ s > R
AmountN minus amount R (if negative, nter "0") . . . o e e e e e e e e e e S
Number of days in the tax year after
Amount S X December 31, 2007, and before January 1, 2009 X 85% = T
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2008, and before January 1, 2010 X 9% = U
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2009, and before January 1, 2011 365 x 10% = v
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31,2010, and before January 2012 X 11.5% = w
Number of days in the tax year 365
Amount S X Number of days in the tax year after 2011 X 13% = W1
Number of days in the tax year 365
General tax reduction — Total of amounts T 1o VW1 L L L L L e e e e e e e e e X
Enter amount X on line 638.
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~ Refundable portion of Part | tax —

Canadian-controlled private corporations throughout the tax year

Aggregateinvestmentincome . ... .... m X 28 2§ 3% T  wssersseioeeaai A
from Schedule 7

Foreign non-business income tax creditfromline 632 .. ... ... ... o e

Deduct:

Foreigninvestmentincome . ......... m ¥ 9 1/ 3% =

from Schedule 7 (if negative, enter"0") > B
Amount A minus amount B (if negative, enter™0") .. i i e e e e e e a e s Cc

TaxablgiNeomeomIfEBB0.  wun cw v o v o eeamws 95 § 3 & & Q0 ENES % &0 & ¥ 3 5 PRy s 5 W o
Deduct:
Amount from line 400, 405, 410, or 425, whicheveris the least ... ..
Foreign non-business

income tax credit
fromline632 . ........ X 25 1/ 9

Foreignbusiness "
income tax credit 1(.38 - X*)
fromline636 ......... X 3.57143

]

¥ 26 2/ 3% <= D

Part | tax payable minus investmenttax creditrefund (line700 minus line 780) . . ... . i it e e E

Refundable portion of Part | tax —Amount C, D, or E, whicheveristheleast ~ ......... ... ... ... o m F

* General rate reduction percentage for the tax year. This has to be pro-rated.

— Refundable dividend tax on hand
Refundable dividend tax on hand atthe end of the previoustaxyear ... ..o v e v e v v 460
Deduct: Dividend refund for the previoustaxyear . . . . . oot it it it i i e 465

Add the total of:
Refundable portion of Part | tax from line 450 above . ... . ... .. .. i oo

Total Part1V tax payable from Schedule3 .. vt i s imnessmm s v i ssnes
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, orfromawound-up subsidiary corporation ... ... L. oL

Refundable dividend tax on hand at the end of the tax year —Amount G plus amountH ... .................

~ Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year

Taxable dividends paid in the tax year from line 460 of Schedule 3~ . . ... ... ... ....... S T |

Refundable dividend tax on hand at the end of the tax year fromline485above ... . .. . .. oot J

Dividend refund — Amount | or J, whichever is less (enter this amounton line 784) . . ... ... . oo
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— Part | tax

Recapture of investment tax credit from Schedule 31

Base amount of Part | tax — Taxable income (line 360 or amount Z, whichever applies) multiplied by 3800% ......... @ A

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregateinvestmentincomefromline440 .. L L e e e i
Taxableincomefromline360 ... ........ ... ...
Deduct:

Amount from line 400, 405, 410, or 425, whicheveris theleast . .... ..
MBLEIMOUTE o o covvcam 2 v e v v v 5 sopsemn 2 1 9 0 5 & uisn & 5 & § 5 > i

Refundable tax on CCPC's investment income — 6 2 / 3 % ofwhicheverisless: amountiorii

Deduct:
Smallbusiness deductionfrom liNe 430 . . . . . L e e e e 1
Federaltancabatament < o ¢ s o v cumn 5 2 5 & © ¢ Grasmmeis B 5 ¢ § § oG B P 8 8 8 s 608
Manufacturing and processing profits deduction from Schedule27 . .. .. ... .. ..o .. 616
Investmentcorporationdeduction . ... e e e 620

Taxed capital gains

Additional deduction —credit unions from Schedule 17 . . . ... .. . .. . o o oo
Federal foreign non-business income tax credit from Schedule 21
Federal foreign business income tax credit from Schedule 21

General tax reductionfor CCPCsfromamountM . . .. .. ..ot
GeneraltaxreductionfromamountX .0 i i e s e e s e e s
Federal logging tax credit from Schedule21 .. .. . .. . i i e e e
Federal qualifyingenvironmentaltrusttaxcredit =~ ............. ... o o
Investmenttaxcreditfrom Schedule 31 .. ... . . i e e

Part | tax payable — Line D minus line E R R R o R R R L i F
Enter amount F on line 700.
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— Summary of tax and credits
Federal tax

PaftIfapayable ™ 5o s o a6 03 LR B 8 ¢ 0 S R SIENSEAT B ¥ ¥ W SR 8 8 e S
Part |l surtax payable from Schedule 46 . . . . . . .. e e
Partlll.1tax payable from Schedule 55 . . . . . . . o i e e e
BartlVaxpayobleTomSthediled = oo oo T4 B9 P e Cueve ¥ 95 § 8 & o wolimens 5 56 ¥ S w EwEe B 8 6
Part1V.1taxpayablefrom Schedule 43 . . .. ... it i e e e e
PartVitaxpayablefromSchedule38 & .o it v i s shia i s s s n i e e e e e e
PartVl.1taxpayablefrom:SchedUledd w: s o iipeiid v 8 W o v o aer il o 5 v v 0 5 § DO Eie § R S v 8 8 8 SR G R
PartXIll.1tax payable from Schedule 92 . . . . . i ittt i i e e e e e e s

Part XV iaxpayablefromSchedule 20 . ;s s oimes i s v v s o b e @in e @ e s v o @@ n s s o8 i s e 8 s
Total federal tax

Add provincial or territorial tax:
Provincial or territorial jurisdiction . . . & ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)

Net provincial or territorial tax payable (except Ontario [for tax years ending
before 2009], Quebec, and AIBEMA) .« . v v vt e e e 760

Provincial tax on large corporations (New Brunswick® and Nova Scotia) .+ .. ovv v oo e n . 765

>
Total tax payable A

Deduct other credits:

Investmenttax creditrefund from Schedule 31 . . . . . oo
Dividendrefunt. .o winie s e o gm msmenn s 8 @ 8§ EEGEAEE AR A SR DEREY ISR
Federal capital gains refund from Schedule 18 . . . . . .. o oo i
Federal qualifying environmentaltrusttaxcreditrefund . . . . ... ... oo
Canadian film or video production tax credit refund (Form T1131) . ... ... ... ... ...
Film or video production services tax creditrefund (Form T1177) .. ... ... . ...
Taxwithheld at SoUTCE . . o o o ittt i bt e e m s e e s e e e

Total payments onwhich tax has beenwithheld .. ....... m
Provincial and territorial capital gains refund from Schedule 18~ .. .. .. .......... ...
Provincial and territorial refundable tax credits from Schedule5 . ... ...............

Taxinstalmentspaid . . . .o oo e e e
Total credits il B B

Refund code l:l Qverpayment ﬁ Balance (line Aminus line B)
‘ . . If the resultis negative, you have an overpayment.
\\\.\ Direct deposit request If the result is positive, you have a balance unpaid.
To have the corporation's refund deposited directly into the corporation's bank Enter the amount on whichever line applies.
account at a financial institution in Canada, or to change banking information you
already gave us, complete the information below:

Generally, we do not charge or refund a difference

of $2 or less.
D Start D Changeinformation
m m Branchnumber Balanceunpaid .........
Institution number Account number Enclosed payment 898
Ifthe corporationis a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of taxisdue? . ....... ... ... .o 1Yes D 2 No Iz’

* The New Brunswick tax on large corporations is eliminated effective January 1, 2009.

— Certification
, B BACCHUS  EE1 sHaree EEd DirecTOR

Last name in block letters First name in block letters Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | further certify that the method of calculating income for this
tax year is consistent with that of the previous year except as specifically disclosed in a statement attached to this return.

EEd 20110531 EE3 (905) 309-0611
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
|s the contact person the same as the authorized signing officer? If no, completetheinformationbelow .. ... .. .. 1Yes 2 No I:’

- Language of correspondence — Langue de correspondance =

Indicate your language of correspondence by entering 1 for English or 2 for French. m 1
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. 1

Name in block letters Telephone number
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Mok ‘fomsmesenies Aot o SCHEDULE 100
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name of corporation Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
Total cUTTent 888BEST s w s owm 2 o & imis & 00 5 0% £ 5005 5 8505 5 rais 5 o % 326,224 384,277
Total tangible capital assets .. ... .. ... . ... + 7,626,628 7,626,628
Total accumulated amortization of tangible capital assets = 1,288,906 1,108,112
Total intangible capital assets ... ... i +
Total accumulated amortization of intangible capital assets =
. Total long-term assets .. .. ... ... ... +
*Assets held iNtrust .. ... . +
Total assets (mandatory field) = 6,663,946 6,902,793
— Liabilities
Total current liabilities . .. .. ... .. . 523,029 459,041
Total long-term liabilities .. ... ... 4,951,000 5,190,000
*Subordinateddebt ... ...
*Amounts held intrust ...
Total liabilities (mandatory field) 5,474,029 5,649,041
~ Shareholder equity
Total shareholder equity (mandatory field) 1,189,917 1,253,752
Total liabilities and shareholder equity 6,663,946 6,902,793
~ Retained earnings
Retained earnings/deficit — end (mandatory field) B -1,210,183 -1,146,348

* Generic item
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Canada Revenue Agence du revenu
I*I Agency dg Canada SCHEDULE 125

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 125

Name of corporation ) Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION | 87681 9301 RCO001 2010-12-31

Income statement information

Description GIFI

Operatingname .......... 0001

Description of the operation . . [lll17]

Sequence Number ........ 0003 k!

Account Description GIFI Current year Prior year

— Income statement information

Total sales of goods and services G TR TR B L KN O e 8 8089 &4 681,252 634,964

Cost of sales e T A B TR R A W R R S 8518 &4

Gross profit/loss 8519 681,252 634,964

COSTOPBEIEE o ov s vvams 55 085 5 5 SOgepii g © 598 ¥ & S ok w8 ¥ 8518 &4

Total Operating EXDENEES i s s o s v o oumies w8 ¥ o o 8 e 4 % o 9367 K 773,186 429,596

Total expenses (mandatory field) 9368 §§ 773,186 429,596

Total revenue (mandatory field) — ........ ... ... .. L. 8299 &4 684,351 638,369
_ Total expenses (mandatory field) ... .. o iiaay 9368 &g 773,186 429,596

Net non-farming income 9369 k5 -88,835 208,773

— Farming income statement information

Total farm revenue (mandatory field)  ........................ 9659 &4

Total farm expenses (mandatory field)  ........... ... ......... 9898 &g

Net farm income 9899 &

Net income/loss before taxes and extraordinary items 9970 I -88,835 208,773

— Extraordinary items and income (linked to Schedule 140)
Extraordingty Hemi(8) ..ot s s s vemami A S B E ARERS L e F R Ty
Legalsefllements .- ccnns @i s i ONEeE T i AN E S oA T g
Unredlized gains08S68  -vvnp e ss s s o0 aa@u i s s 40 5 s nepge s 45 5
URUSUHELTIBME v o e mmrcimminn e v 3 5 S SRS 56 8V & DEDEE s 845
Currentincome faxes . .ccvn e it dEandasi s qEoEE T EEE

Deferred income tax provision . ... e -25,000 55,000
Total — Other comprehensive income ... ... . oo
Net income/loss after taxes and extraordinary items

~ (mandatory field) -63,835 153,773
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I* ggggéi? Revenue ggegacﬁa%: revenu SCHEDULE 141
NOTES CHECKLIST
Corporation'sname ‘ Business Number Taxyear-end

Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

* Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the “accountant”)
who prepared or reported on the financial statements.

* For more information, see Guide RC4088, General Index of Financial Information (GIFI) for Corporations and
Guide T4012, T2 Corporation — Income Tax Guide.

* Complete this schedule, and include it with your T2 return along with the other GIF| schedules.
If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3, and 4, as applicable.

— Part 1 — Information on the accountant preparing or reporting on the financial statements

Does the accountant have a professional designation? . .. ... . e m 1Yes 2 No D
Is the accountant connected” with the corporation? ... ... ... e 1Yes [:I 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common
shares; (ii) a director, an officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note: If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete
Parts 2 and 3 of this schedule. However, you do have to complete Part 4, as applicable.

— Part 2 — Type of involvement with the financial statements
Choose the option that represents the highest level of involvement of the accountant:

Completed an auditor's report
Completed a review engagement report
Conducted a compilation engagement .. .. .. e e e e 3 D

—Part 3 — Reservations

If you selected option "1" or "2" under Type of involvement with the financial statements above, answer the following question:

............................................ EE 1ves[ ] 2No [X]

Has the accountant expressed a reservation?

—Part 4 — Other information

If you have a professional designation and are not the accountant associated with the financial statements in Part 1 above, choose one
of the following options:

Prepared the tax return (financial statements prepared by client)

Prepared the tax return and the financial information contained therein
(financial statements have not been prepared)

Were notes to the financial statements prepared? .. ... .. . e m 1Yes 2 No D
If yes, complete lines 102 to 107 below:

Are any values presented at other than cost? .. . e m 1Yes 2 No D
Has there been a change in accounting policies since the last return? ... ... ... . ... m 1Yes D 2 No @

Are subsequent events mentioned inthe notes? . .. ... e s m 1Yes D 2 No
Is re-evaluation of asset information mentioned in the notes? .. ... ... ... ... m 1Yes D 2 No @
Is contingent liability information mentioned in the notes? ... ... ... .. m 1Yes D 2 No @

Is information regarding commitments mentioned in the notes? . .. ... . e 1Yes EI 2 No
Does the corporation have investments in joint venture(s) or partnership(s)? ... ... i m 1Yes D 2 No lz]
If yes, complete line 109 below:

Are you filing financial statements of the joint venture(s) or partnership(s)? . ... ... . ... m 1Yes D 2 No D

i)
T2 SCH 141 (08) Canada,
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SCHEDULE 100

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Formidentifier 100 ) - -

Name of corporation Bu-sriness Number Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

Assets — lines 1000 to 2599
1001) 158,287 1062 124,755 [1as4] 43,182

1599 ) 326,224 [600] o 149,992 [1680] 1,224,419
1681} -171,419 [17s5] B 6,252,217 [1786] -1,117,487
2008 | 7,626,628 =009 -1,288,906 [2599] 6,663,946

E| [

Liabilities — lines 2600 to 3499

2620 309,029 [2920] 214,000 3139 | 523,029

3140 4,802,000 [3240] 149,000 [3a50] 4,951,000

3499 5,474,029

o |

Shareholder equity — lines 3500 to 3640

[3500] 100 [3520] 2,400,000 -1,210,183
3620 1,189,917 6,663,946

Retained earnings — lines 3660 to 3849

[=660] -1,146,348 3680 -63,835 3849 -1,210,183
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SCHEDULE 125

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Form identifier 125

Name of corporation Business Number Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

Revenue — lines 8000 to 8299

8000 681,252 [B0s9] 681,252 [Bo90] 3,099
8299 684,351

e

Cost of sales - lines 8300 to 8519

]

8519 681,252

Operating expenses — lines 8520 to 9369

8670 180,794 [e710] 353,996 [o284] 238,396
9367 773,186 | 9368 | 773,186 | 9369 | -88,835

i

Farming revenue — lines 9370 to 9659

i

9659 0

Farming expenses - lines 9660 to 9899

9898 0

Extraordinary items and taxes — lines 9970 to 9999

9970 -88,835 I 9995 I -25,000 | 9999 | -63,835

g

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP14  VERSION 2010 V2.0 Page 1of 1



NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07 87681 9301 RC0001

Canada R A d
el 500 ™" aiCamada NET INCOME (LOSS) FOR INCOME TAX PURPOSES SCHEDULE 1
Corporation'sname a Business Number ) Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION o 87681 9301 RC0O001 2010-12-31

¢ The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial statements and its
netincome (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

¢ Sections, subsections, and paragraphs referred to on this schedule are from the Income Tax Act.

Amount calculated on line 9999 from SChedule 125 .« v o o v it e e e e e e e e e e e e -63,835 A
Add:
Provisionforincometaxes —defermred . . . i e e e e e e E -25,000
AmortizationoftandiblEassels - s v s v s e § 8 w8 § e B E w8 8 E e 180,794
Subtotal of additions 155,794 » 155,794
Other additions:
Miscellaneous other additions:
Subtotal of other additions RE) >
Total additions 1) 155,794 » 155,794
Deduct:
Capital costallowanEeFOMSCHEHUIEE, o o cuvemmes 5 5 & o v 6 @ smmiesns o 6 % 0y o e gominis o o 210,384
Subtotal of deductions 210,384 P 210,384
Other deductions:
Miscellaneous other deductions:
Total 394
Subtotal of other deductions EEE] 0p 0
Total deductions [EX[1] 210,384 b 210,384
Net income (loss) for income tax purposes —enteron line 300 ofthe T2 return . o vt v i e it o e oo e -118,425
* Forreference purposes only
1=1
T2 SCH 1 E (09) Canada
Page 1 of 1
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NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07 87681 9301 RC0001

da Rev d
Bl s o Sl CORPORATION LOSS CONTINUITY AND APPLICATION SCHEDULE 4

Name of corporation Business Number Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

® This form is used o determine the continuity and use of available losses; to determine the current-year non-capital loss, farm loss, restricted farm loss,

and limited partnership loss; to determine the amount of restricted farm loss and limited partnership loss that may be applied in a year; and to request a
loss carryback to previous years.

The corporation can choose whether or not to deduct an available loss from income in a tax year. It can deduct losses in any order. However, for each
type of loss, deduct the oldest loss first.

According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE)
before that time is deductible in computing taxable income in a TYE after that time and no amount of capital loss incurred in a TYE after that time is
deductible in computing taxable income of a TYE before that time.

* When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a) and (b).

* Forinformation on these losses, see the T2 Corporation — Income Tax Guide.
¢ File one completed copy of this schedule with the T2 return, or send it by itself to the tax centre where the return is filed.
* Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Act.

Part 1 — Non-capital losses

Determination of current-year non-capital loss
Netincome/(loss) forinEOmMeEBUIPOSES oo v v s @ s 5 s © et % 0 & s a6y B s B e § EEE B A D BISE B 5 -118,425
Deduct: (increase a loss)

Net capital losses deducted in the year (enter as a positiveamount) ... . ... .. ... ... .......
Taxable dividends deductible under sections 112, 113, or subsection 138(6)
Amount of Part VI.1 tax deductible

>
Subtotal (if positive, enter"0") -118,425
Deduct: (increase aloss) Section 110.5 and/or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions ~ ............
Subtota -118,425
Add: (decrease aloss) Current-yearfam oSS L. oo e e
Current-year non-capital loss (if positive, nter"0") . Lo -118,425
Continuity of non-capital losses and request for a carryback
Non-capital loss atthe end of the previous taxyear ... ... it ee e 507,522
Deduct: Non-capital loss expired” . . ... e e E
Non-capital losses at the beginning of the tax year . ... vvue e oo oo 507,522 p 507,522
Add: Non-capital losses transferred on the amalgamation or the wind-up of a subsidiary
COMPOTALION o oottt e et e e e e e e e e e e 105
Current-yearnon-capitalloss (fromcalculaionabove) .. ..ot v e e 110 118,425
118,425 p 118,425
Deduct: Subtotal 625,947
Other adjustments (includes adjustments for an acquisitionofcontrol) .. ............... E
Section 80 - Adjustments for forgivenamounts .. .. L
Subsection 111(10)— Adjustments for fueltaxrebate ... ... ... .. ... . ... . ... . ....
Amount applied against taxable income (enteron line 331 ofthe T2 return) .. ............ E
Amount applied againsttaxable dividends subjecttoPartIVtax . ... ... ... ... .......
| 2

Deduct - Request to carry back non-capital loss to: Subtotal 625,947
First previous tax year to reduce {axable income
Second previoustax yeartoreduce taxable income
Third previoustax yeartoreducetaxableincome ... ... .. .. i
First previous tax year to reduce taxable dividends subject to Part IV tax
Second previous tax year to reduce taxable dividends subject to Part IV tax
Third previous tax year to reduce taxable dividends subject to Part IV tax

.......................................................... 180 625,947
* Anon-capital loss expires as follows:

» After 7 tax years if it arose in a tax year ending before March 23, 2004;

» After 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; or

» After 20 tax years if it arose in a tax year ending after 2005.

An allowable business investment loss becomes a net capital loss as follows:
= After 7 tax years if it arose in a tax year ending before March 23, 2004;
* After 10 tax years if it arose in a tax year ending after March 22, 2004.

1+1
T2 SCH 4 E {10) Canada
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NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07 87681 9301 RC0001

Part 1 — Non-capital losses (continued)

Election under paragraph 88(1.1)(f)
Paragraph88(1. 110 cloctionindiGalor. . oo s ces s swE B s 5 R 2 E S 6 SN B GRS 6 T W T R B DS S s S e 190 R ‘:I
Loss from a wholly owned subsidiary deemed to be a loss of the parent from its immediately previous tax year.
Part 2 — Capital losses
Continuity of capital losses and request for a carryback
Capital losses at the end of the previoustaxyear . .. ... ..o e
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation ... .. >
Deduct:
Other adjustments (includes adjustments for an acquisition of control) . ................ 250
Section 80 — Adjustments for forgiven amounts . ... ... e 240
>
Subtotal
Add:
Current-year capital loss (from the calculationon Schedule 6) ... ... i
Unused non-capital losses thatexpired inthe tax year® . .. .. .. oo i A
Allowable business investment losses (ABIL) that expired as non-capital
loSSESINTNEtAXYOAI™ 4 v v s o s s immimie e s e e s mnimine s e s b R P E PRI B A 8T S B
Enteramount from line A or B, whicheverisless .. ... .. ... i m
ABILs expired as non-capital loss:
line 215 divided by the inclusion rate*** SOO0M00ME  comommn 5 n p s o e e o sty 3 8 BB S A8 BN T 6 m
Note Subtotal
If there has been an amalgamation or a wind-up of a subsidiary, do a separate calculation of the ABIL expired as non-capital
loss for each predecessor or subsidiary. Add all these amounts and enter the total at line 220 above.
Deditt:. s s ews v e ¥ e b D TEE s w PN s S R B AU R RRGE w RS R MRS X RO E TN M SSRe e e R s
Amount applied againstthe current-yearcapitalgain (seeNote 1) . .. ... .o m
Subtotal
Deduct - Request to carry back capital loss to (see Note 2):
Capitalgain Amount carried back
(100%) (100%)
EirSEpreviouSaxyEal o o v o visss & wios warens @ oitss stwnce i e
Secondprevioustaxyear ... ... s
THird prévioUSTEXYEar & . cure s wvvv e s o souii » S0 & wing & o J
| g
Capitallosses—Closingbalance ... ... ... ittt e m
Note 1
Enter the amount from line 225 multiplied by 50% on line 332 of the T2 return.
Note 2
On lines 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount
by the 50% inclusion rate.

* Enter the losses from the 8th previous tax year if the losses were incurred in a tax year ending before March 23, 2004. Enter the losses from
the 11th previous tax year if the losses were incurred in a tax year ending after March 22, 2004, and before 2006. Enter the losses from
the 21st previous tax year if the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous yearsand
the current year on line A.

** Enter the losses from the 8th previous tax year if the losses were incurred in a tax year ending before March 23, 2004. Enter the losses from
the 11th previous tax year if the losses were incurred in a tax year ending after March 22, 2004. Enter the full amount on line B.

*** This inclusion rate is the rate used to calculate your ABIL referred to at line B. Therefore, use one of the following inclusion rates, whichever applies:
¢ For ABILs incurred in the 1999 and previous tax years, use 0.75.
« For ABILs incurred in the 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6 — version T2SCH6(01)
* For ABILs incurred in the 2002 and later tax years, use 0.50.
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NWTC 2010.210 2010-12-31

NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07

87681 9301 RCO001
Part 3 - Farm losses

Continuity of farm losses and request for a carryback

Farm losses at the end of the previous tax year
Deduct: Farm Ioss expired * . . . e e e e e %
Farmlossesatthe beginningofthetaxyear ... ... ... . .

Add: Farm losses transferred on the amalgamation

or the wind-up of a subsidiary corporation

CUNBHEVEHETAIIIESE « oo s onim % o om0 6 aoem 0 Wass § ovisss o o s St T @ Sdwee & oox % | 4
Deduct:

Other adjustments (includes adjustments for an acquisition of control)
Section 80— Adjustments for forgivenamounts . . ... e 340
Amount applied againsttaxableincome (enteronline 334 ofthe T2return) .. .o 330
Amount applied against taxable dividends subject to Part IV tax

[ 2
Subtotal

Deduct - Request to carry back farm loss to:
Firstprevious tax year to reduce taxable income
Second previous tax yearto reduce taxable income
Third previoustax yeartoreducetaxableincome ........ ... .. .. ... .. .. .. .. .. ...
First previous tax year to reduce taxable dividends subject to Part [V tax
Second previous tax year to reduce taxable dividends subject to Part IV tax
Third previous tax year to reduce taxable dividends subject to Part IV tax

Farm losses — Closing balance

.............................................................. 380
* Afarm loss expires as follows:
* After 10 tax years if it arose in a tax year ending before 2006; or after 20 tax years if it arose in a tax year ending after 2005.

Part 4 — Restricted farm losses

Current-year restricted farm loss

Total losses for the year from farming businEss . . L . Lo L e m Cc
Minus the deductible farm loss:

$2,500 plus D or E, Whicheveris eSS . ..ot ittt e et e e e e e e e e 2,500

(AmountC above — $2,500) dividedby2= D

6,250
2,500 b 2,500 F
Current-year restricted farm loss (amount C minus amount F) (enter thisamountonline 410) . . . . .. . it i i it i e e
Continuity of restricted farm losses and request for a carryback

Restricted farm losses atthe end of the previoustaxyear ... ... ... . . i .

Deduct: Restricted farm loss expired * . . ..o i e e e 400

Resfricted farm losses atthe beginning of thetaxyear .. ... .. ... . i nn .. 402
Add: Restricted farm losses transferred on the amalgamation or the
wind-up of asubsidiary corporation . ... e e 405

Current-year restricted farm loss (enter on line 233 of Schedule 1) .. ... .. i 410 | 2

Deduct:

Amount applied against farming income (enteronline 333 of the T2 return) . . ... .. .. ..., 430

Section 80 — Adjustments for forgiven amounts . . .. e e e e 440

OlheradjuUstmENtS Lo e e e e e e 450

>
Subtotal -

Deduct - Request to carry back restricted farm loss to:

Firstprevioustax yeartoreduce farmingincome .. ... ... .ttt 941

Second previous tax yearto reduce farming income . . i 942

Third previous tax yeartoreduce farmingincome ... .. o o 943

[

Restricted farm 105565 —Closing bAIENGE i v v v o & i v dumi v 5 e © sas § i § SaTh © SR § B ERE © BN 6§ DTe  a 480
Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.

* Arestricted farm loss expires as follows:
= After 10 tax yearsifit arose in a tax year ending before 20086; or after 20 tax years if it arose in a tax year ending after 2005.
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NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07 87681 9301 RC0001

Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback

Listed personal property losses at the end of the previous tax year

Deduct: Listed personal property loss expired aflerseventaxyears .. ... ... i e 500
Listed personal property losses atthe beginning of t(he tax YEar . ..o i vt i e i e i e 502
Add: Current-year listed personal property [0ss (from SChedule B) . ... oo it ot e 510

Subtotal
Deduct:

Amount applied against listed personal property gains
(enter on line 655 of Schedule 6)

Other adjustments
>
Subtotal
Deduct — Request to carry back listed personal property loss to:
First previous tax year to reduce listed personal property gains ... ... ..o 961
Second previous tax year toreduce listed personal property gains . ... . 962
Third previous tax year toreduce listed personal property gains ... .. ..oy 963
>

Listed personal property losses—Closing balance

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP14  VERSION 2010 V2.0 Page 4 of 5



NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 156:07 87681 9301 RC0001

Part 7 — Limited partnership losses

Current-year limited partnership losses

1 2 3 4 5 6 7
Partnership Fiscal period Corporation's Carporation's Total of corporation's Column 4 minus Current-year
identifier ending share of limited at-riskamount share of partnership column 5 limited
partnership loss investmenttaxcredit, | (if negative, enter"0") partnership losses
farming losses, and (column 3 - 6)
resource expenses

Total
(enter this amount on line 222 of Schedule 1)

Limited partnership losses from prior tax years that may be applied in the current year

1 2 3 4 5 6 7
Partnership Fiscal period Limited Corperation's Total of corporation's Column 4 minus Limited partnership
identifier ending partnership losses at-riskamount share of partnership column 5 losses thatmay be
at the end of the investmenttaxcredit, | (ifnegative, enter"0") appliedinthe year
previous tax year business or property (the lesser of
losses, and resource columns 3 and 6)
expenses

630 | 632 634 = 638 [ 650 |

Continuity of limited partnership losses that can be carried forward to future tax years

1 2 3 4 5 6
.Partnership Limited partnership Limited partnership Current-year limited Limited parinership Limited
identifier losses at the end of losses transferred on partnershiplosses losses applied partnership losses
the previoustax year anamalgamationor (from column 620) (cannotexceed closing balance
the wind-up of a column 650) (662 + 664 + 670 — B675)
subsidiary
[ 660 A A 670 675 680
Total

(enter this amount on line 335 of the T2 return)
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NWTC 2010.210
2011-05-31 15:07

2010-12-31

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

Non-capital losses — losses that can be carried forward over 20 years

NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RC0001

Applied to reduce

Balance at Lossincurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balanceat
of origin ofyear year and transfers Parts | & IV income tax end of year
Current N/A 118,425 N/A 118,425
1st preceding taxation year
2009-12-31 N/A N/A
2nd preceding taxation year
2008-12-31 128,090 N/A N/A 128,090
3rd preceding taxation year
2007-12-31 N/A N/A
4th preceding taxation year
2006-12-31 157,321 N/A N/A 157,321
5th preceding taxation year
2005-12-31 N/A N/A
6th preceding taxation year
2004-12-31 N/A N/A
7th preceding taxation year
2003-12-31 NIA N/A
8th preceding taxation year
2002-12-31 N/A N/A
9th preceding taxation year
2001-12-31 N/A N/A
10th preceding taxation year
2000-12-31 N/A N/A
11th preceding taxation year
1999-12-31 N/A N/A
12th preceding taxation year
1998-12-31 N/A N/A
13th preceding taxation year
1997-12-31 N/A NIA
14th preceding taxation year
1996-12-31 N/A N/A
15th preceding taxation year
1995-12-31 N/A N/A
16th preceding taxation year
1994-12-31 N/A N/A
17th preceding taxation year
1993-12-31 N/A N/A
18th preceding taxation year
1992-12-31. N/A N/A
19th preceding taxation year
1991:12-31 N/A N/A
20th preceding taxation year
1990-12-31 NIA N/A
Total 285411 118,425 403,836
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP14  VERSION 2010 V2.0 Page 1 of 6




NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2011-05-31 15:07 87681 9301 RC0001

Non-capital losses — losses that can be carried forward over 10 years

Applied to reduce

Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balanceat
of origin of year year and transfers Parts | & IV income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/IA
4th preceding taxation year
2006-12-31 N/A N/A
5th preceding taxation year
2005-12-31 222,111 N/A N/A 222,111
6th preceding taxation year
2004-12-31 N/A N/A
7th preceding taxation year
2003-12-31 N/A N/A
8th preceding taxation year
2002-12-31 N/A N/A
9th preceding taxation year
2001-12-31 N/A N/A
10th preceding taxation year
2000-12-31 N/A N/A i
Total 222,111 N/A N/A 222,111

Non-capital losses — losses that can be carried forward over 7 years

Appliedtoreduce

Balance at Loss incurred Loss
Year beginning incurrent Adjustments carried back Taxable Part IV Balance at
of origin ofyear year andtransfers Parts | & IV income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/A
4th preceding taxation year
2006-12-31 NIA N/A
5th preceding taxation year
2005-12-31 N/A NIA
6th preceding taxation year
2004-12-31 N/A N/A
7th preceding taxation year
2003-12-31 N/A N/A 9
Total N/A N/A
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2010-12-31

Farm losses — losses that can be carried forward over 20 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied toreduce
Balance at Loss incurred Loss
Year beginning incurrent Adjustments carried back Taxable Part IV Balanceat
of origin ofyear year and transfers Parts | & IV income tax end of year
Current N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/A
4th preceding taxation year
2006-12-31 N/A N/A
5th preceding taxation year
2005-12-31 N/A N/A
6th preceding taxation year
2004-12-31 N/A N/A
7th preceding taxation year
2003-12-31 N/A N/A
8th preceding taxation year
2002-12-31 N/A N/A
9th preceding taxation year
2001-12-31 N/A N/A
10th preceding taxation year
2000-12-31 N/A N/A
11th preceding taxation year
1999-12-31 N/A N/A
12th preceding taxation year
1998-12-31 N/A N/A
13th preceding taxation year
1997-12-31 N/A N/A
14th preceding taxation year
1996-12-31 N/A N/A
15th preceding taxation year
1995-12-31 N/A N/A
16th preceding taxation year
1994-12-31 N/A N/A
17th preceding taxation year
1993-12-31 N/A N/A
18th preceding taxation year
1992-12-31 N/A N/A
19th preceding taxation year
1991-12-31 N/A N/A
20th preceding taxation year
1990-12-31 N/A N/A *
Total
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP14  VERSION 2010 V2.0 Page 3 of 6
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2010-12-31

Farm losses — losses that can be carried forward over 10 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied toreduce
Balance at Loss incurred Loss
Year beginning incurrent Adjustments carried back Taxable Part IV Balance at
of arigin ofyear year and transfers Parts | & IV income tax end of year
Current N/A N/A N/A NIA N/A N/A

1st preceding taxation year
2008-12-31 N/A N/A

2nd preceding taxation year
2008-12-31 N/A NIA

3rd preceding taxation year
2007-12-31 N/A N/A

4th preceding taxation year
2006-12-31 N/A N/A

5th preceding taxation year
2005-12-31 N/A N/A

6th preceding taxation year
2004-12-31 N/A N/A

7th preceding taxation year
2003-12-31 N/A N/A

8th preceding taxation year
2002-12-31 N/A N/A

9th preceding taxation year
2001-12-31 NIA N/A

10th preceding taxation year

2000-12-31 N/A N/A M

Total N/A N/A
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Restricted farm losses — losses that can be carried forward over 20 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied toreduce
Balance at Lossincurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Part | income tax endofyear
L Current N/A N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/A N/A
4th preceding taxation year
2006-12-31 N/A N/A N/A
5th preceding taxation year
2005-12-31 N/A N/A N/A
6th preceding taxation year
2004-12-31 N/A NIA N/A
7th preceding taxation year
2003-12-31 N/A NIA N/A
8th preceding taxation year
2002-12-31 N/A N/A N/A
9th preceding taxation year
2001-12-31 N/A N/A N/A
10th preceding taxation year
2000-12-31 N/A NIA N/A
11th preceding taxation year
1999-12-31 NIA N/A N/A
12th preceding taxation year
1998-12-31 NIA N/A N/A
13th preceding taxation year
1897-12-31 N/A N/A N/A
14th preceding taxation year
1996-12-31 N/A N/A N/A
15th preceding taxation year
1995-12-31 N/A N/A N/A
16th preceding taxation year
1994-12-31 N/A NIA N/A
17th preceding taxation year
1993-12-31 N/A N/A N/A
18th preceding taxation year
1992-12-31 N/A NIA N/A
19th preceding taxation year
1991-12-31 N/A N/A N/A ]
20th preceding taxation year
1990-12-31 N/A N/A N/A b
Total N/A
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2010-12-31

Restricted farm losses — losses that can be carried forward over 10 years

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Part| income tax end of year
Current N/A N/A N/A N/A N/A N/A
1st preceding taxation year
2009-12-31 N/A N/A N/A
2nd preceding taxation year
2008-12-31 N/A N/A N/A
3rd preceding taxation year
2007-12-31 N/A N/A N/A
4th preceding taxation year
2006-12-31 N/A N/A N/A
5th preceding taxation year
2005-12-31 N/A N/A N/A
6th preceding taxation year
2004-12-31 N/A N/A N/A
7th preceding taxation year
2003-12-31 N/A N/A N/A
8th preceding taxation year
2002-12-31 N/A N/A NIA
9th preceding taxation year
2001-12-31 N/A N/A N/A
10th preceding taxation year
2000-12-31 N/A N/A N/A .
Total N/A N/A N/A

* This balance expires this year and will not be available next year.
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NWTC 2010.210 2010-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2011-05-31 15:07 87681 9301 RC0D001
I * Canada Revenue  Agence du revenu SCHEDULE 8
Agency du Canada

CAPITAL COST ALLOWANCE (CCA)

Name of corporation ) Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

For more information, see the section called "Capital Cost Allowance" inthe T2 Corporation Income Tax Guide.

Is the corporation electingunder regulation 1101(5q)? 101 1YES|:| 2No
1 2 3 4 5 6 T 8 9 10 11 12
Class Descriplion Undepracialed Cost of Net Proceeds of 50% rule (1/2 Reduced CCA | Recaplure of Terminal loss Capital cost Undepreciated
number capital cost at isiti dj st dispositions of the amount, | undepreciated | rate capilal cost {line 404 of allowance capital cost
(See the beginning during the year during the year | if any, by which capital cost % allowance Schedule 1) (column 7 at the end of
Note) of the year (new property (amount not ta the net cost (line 107 of multiplied the year
(undepreciated musl be exceed the of acquisitions Schedule 1) by column 8; {column &
capital cost at available capital cost) excesds or a lowar plus column 7
the end of last for use)* column 5)*** amount) minus
year) (line 403 of column 11}
Schedule 1)****
1.1 5,259,593 0 5,259,593| 4 0 0 210,384 5,049,209
Total 5,259,593 5,259,593 210,384 5,049,209

Note: Class numbers followed by aletierindicate the basic rate of the class taking into account the additional deduction allowed.
Class 1a: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).

+ Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
+ |nclude amounts transferred under seclion 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation Income

Tax Guide for other examples of adjustments to include in column 4.

«++ The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments from column 4. For exceptions
to the 50% rule, see Interpretation Bulletin IT-285, Capital Cost Allowance — General Comments.

w4 If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of praperty do not have to be prorated. See the

T2 Corporation Income Tax Guide for more information.

141
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Bl 535200 Fevenue  faence darevend SCHEDULE 50
SHAREHOLDER INFORMATION

Name of corporation Business Number Taxyearend
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or
preferred shares.

Provide only one number per shareholder
Name of shareholder Business Number Socialinsurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common preferred
is a corporation, partnership, individual, or trust) registered, enter"NR") shares shares
100] 200 EX 350 N | B0
1| NIAGARA POWER INC NR 50.000
2| PENINSULA WEST POWER INC 89108 9419 RC0O001 50.000
3
4
5
6
7
8
9
10
T2 SCH 50 (06) Canad'a'
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BE] (v Rmpdem SCHEDULE 546
CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS
”Name ofcorporation ) Business Numbe; Taxyear-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2010-12-31

e This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Ontario Business
Corporations Act (BCA) or Ontario Corporations Act(CA), except for registered charities under the federal Income Tax Act. This completed schedule serves
as a Corporations Information Act Annual Return under the Ontario Corporations Information Act.

Complete parts 1 to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
public record.

This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

Acompleted Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation’s tax year-end.

The MGS considers this return to be delivered on the date that itis filed with the Canada Revenue Agency (CRA) together with the corporation's

income tax return.

Itis the corporation's responsibility to ensure that the information shown on the MGS public record is accurate and up-to-date. Toreview the information
shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. Visit www.ServiceOntario.ca for more

information.
This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sent to the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 — Identification
h Corporation's name (exactly as shown on the MGS public record)

NIAGARA WEST TRANSFORMATION CORPORATION
Jurisdiction incorporated, continued, oramalgamated, Date of incorporation or Ontaric Corporation No.
whichever is the most recent amalgamation, whicheveristhe } Year Month Day
Ontario DS CepRnt 2003-09-05 1586499

Part 2 — Head or registered office address (P.O. box not acceptable as stand-alone address)

Care of (if applicable)

Streetnumber Streetname/Ruralroute/Lotand Concession number Suite number
231 ROBERTS ROAD

Additional address information if applicable (line 220 must be completed first)

Municipality (e.g., city, town) m Province/state m Country m Postal/zip code

GRIMSBY ON CA L3M 4E8

~ Part 3 — Change identifier
Have there been any changes in any of the information most recently filed for the public record maintained by the MGS for the corporation with respect to
names, addresses for service, and the date elected/appointed and, if applicable, the date the election/appointment ceased of the directors and five most
senior officers, or with respect to the corporation's mailing address or language of preference? To review the information shown for the corporation onthe
public record maintained by the MGS, obtain a Corporation Profile Report. For more information, visit www.ServiceOntario.ca.

m [j If there have been no changes, enter 1 in this box and then go to "Part 4 — Certification.”
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 — Certification."

- Part 4 — Certification
| certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

FE] saccHUs E3  SHAFEE

Lastname Firstname

Middle name(s)

ET] [ 1] Pleaseenterone of the following numbers in this box for the above-named person: 1 for director, 2 for officer, or 3for otherindividual having
knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

Canadi

T2 SCH 546 E (10) .
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 — Mailing address

500 I:l Please enter one of the following numbers in thisbox: 1 - Show no mailing address on the MGS pubilic record.
2 - The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corporation's complete mailing address is as follows:

Care of (if applicable)

Streetnumber m Streetname/Rural route/Lot and Concession number m Suite number

Additional address information if applicable (line 530 must be completed first)

Municipality (e.g., city, town) m Province/state @ Country @ Postal/zipcode

Part 6 — Language of preference

\:J Indicate your language of preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public
record for communications with the corporation. It may be different from line 990 on the T2 return.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP14  VERSION 2010 V2.0 Page 2 of 2
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Corporate Taxpayer Summary

— Corporate information

Corporation'sname . ........... NIAGARA WEST TRANSFORMATION CORPORATION
TagalionYear .. ww e ooy 2010-01-01 1w 2010-12-31
JUFBHIEHON. sowron s 5 wos w0 w0 o woayass _Ontario
BC AB SK MB ON QC NB NS NO PE NL X0 YT NT NU OoC
Dlog/Oo/lOlx | O0/gjgigogiojojojoy) o]t
Corporationisassociated .. ...... N
Corporationisrelated . .......... N

Number of associated corporations
Typeofcorporation .. .......... Other Corporation

Totalamount due (refund) federal
andprovincial* .. .............

*The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.

~ Summary of federal information

RETHEOINE 55 406 5 1 Esis © b A wR eSSt Sr5vs Rrosiiaoeh 4 1 B ST 0 5 i S R 8 R DS -118,425
TAREBIBIREOME =~ 5 oas o v ovmemma o 55 o @ sausEaisin @ & & 5% L b G0RRWI E S 8 8 E b R e 6 e S 6 S % N R o8
EISHEIOINNT oo v s w v SR M W R W & WSS O B R M RN R N SRR A MR G I B amemnerd
Calculation of income from an active business carriedonin Canada . .. . . . . .o il e e e
Dividendspaid = v s o w s sommme s s g s cddE S A 55 555D SRS 0 E 9 T R E R R R A R W e e
Balance of the low rate income pool at the end of the previous year R T B R 6 AN TN S R TR 8 A S e R
Balance of the low rate income pool at the end of the year R TSR R, 0 S0 R G SERREEET 1 0 R BSOS 581 10K R SRR 0 19
Balance of the generalrate income pool attheend of the previous year .. ... . .t i e
Balance of the general rate income pool at the end of the year £ 8 TR £ e R RS R R E AR S TR R
PartItax (base @moUnt) . .. o i i e e e e e
Credits against part | tax Summary of tax Refunds/credits

Small business deduction . (221 1t M N P AT E. Meiefimd  «: oowesa s
M&Pdeduction ........ _ PartlV . .- isoiamss Dividendsrefund ......
Foreigntaxcredit .. .... Partllld .. .5 . opicess Instalments . ........
Investmenttaxcredits . . . . Oherr . oo oe omidds Surtaxcredit . .......
Abatement/Other* . ..... Provincial or territorial tax . Oher” w5 essseayes

Balance due/refund (-)

* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.

L

~ Summary of federal carryforward/carryback information

Carryback amounts

Investmenttaxemedils . . seemermme e e s smnad FEE EE TR Y P E b SRS A WD SRS R e
NON-CApItAllOSSES & . ot s e vt i h e e e e taa e e et a s e |
CapHAllOSSES v s s st s s s s s G R F VR R R E PR AR e e S RSN e
FAarilOSSEE] e s oo s mssromsmin s, e memes o w45 5 B E N DEEESTAL DS P RS R A E O N R B R
Besliclodfarmilossss o . v somesoma s o m g momescmes 4 o 65 85 ba wd SR A0 PEFORES S A S CORAS R E PR Y o EEEYs T
Part | taxcredit (Schedule42) . ot ittt i e e e e i h s s et
Federalforeign non-businessincometaxcredit . . . ... .. e e

Carryforward balances

BIOTIOH iceien s 5 0 m om0 somimimims = 5 5 % 5 8 Sisasms s 8 @ % s 8 s mpena @ or s o8 LN BN 4 F R NS E EREAG A Y e s
CHAAbISHATAMONE & & o v o wommin v m s i = wmmess ¢ A 8 8 b s sememe e m s Sm s momEsAie 4R B8 8§ DEEGEEE 0 R A Y E ¥ aea o
Giftsto Canada, a province oratermitory . .. o i ittt e e e e e
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—Summary of federal carryforward/carryback information (continued)
Giftsof certified CUUTAI PrOPEMY . L . o e e et e e e e e e
Giftsof certified ecologically Sensitive IaNd . L . o .t e e e e
GitsofMedioing ocimmmm m s o 5 6 s w m 5 R 6 B 0 SROWRGGE B ¥ S B 6 S G B § 6§ R S R % S F ARET R B S E B B
IuestmonHaREIERlilE = s s s @ o % v e 5o R 0 R R SRR K R O ¥ SARETRRE K ¥ ¥ B SISHUSEEIR R R 6 U B P DTN A S R B S S
Non-capital losses that can be carried forward OVEr 7 YEArS . . . oottt i e et e e e e e e e
Non-capital losses that can be carried forward Over 10 YEars . .. oottt it i e e e e 222,111
Non-capital losses that can be carried forward OVEr 20 YEArS & o . ittt it e et e e e e e e e e e 403,836
CapiBHOSEESILPIR, ewsws w5 0 % @ % somsemie 5 6 €D ¥ B ¢ SIDWIRERY B S 6 8 W SRS T Y BB £ LTRSS B S R 0 4 8 D ORE RS P e E
Farm losses thatcan be carried forward Over 10 Y8ars . . o ittt e e e e e e
Farmlosses thatcan be carried forward OVer 20 YEArs .. oo o e e e e e e e
Restricted farm losses thatcan be carried forward over 10 YEars . L L . . 0ttt it e e e e e e e e e e
Restricted farm losses thatcan be carried forward over 20 YEars: . . . . ottt e e e e e e e
Currentyear's balance of SR&ED expenditures (TBBT) . . v v ittt i it e et et et e e e e e e e e e e
For8igitbuSIiessaReratitl «ev 0o o ovmms 3 55 5 5 0 b SuE N B S S D ST N A B U B E A S E H S U ¥ bttt st  m s a
Unusedsurtaxcredit (SChedule 37) cousion e i 6 5 8 8 6 siiaiom o 4 & 55 ol e 5 5 5 5 5 S5 e st s s n s e e e e
Capital dividend @MOUNE cie v e s @ 4 6 v eiee s 85 % 8 6 5 Suie e 5 5 2 5 5 5 sisiait 56 8 5w s mmsars e e s b eeeisies e e v e s
Partitax credit (SEhedule-42) ¢ v i v 55 25 5 5 7 S el 5 5 7 5 ¥ 4 it o 8 8 m % 8 mermimns a8 m s e e 8 b
Cumulativeeligiblecapital . . . . i e e e e e e e e e e e e e e e e s
Capital GAINSIASEIVES & ot i i v v v i r v s e e a s b e e ke e e e e e e e e e e e e e e e e e e e e e e e e e
Financial stalementreserve L. . e e e e e e e e e e

OIRERTESEINEE 5 onratiii £ 5 B 5 5 0 BTie B 0 A 5 5 5 5 ommeans = 8 3 & 5 2 Tevmme @ = B % & 3 ESERA G ® K % T A e e A 8
Balanceof patronage dividends . . ... L e e e e e e e
Continuity of exemption of accumulated inCOme . . . L L . e e e e e e e e e s

— Summary of provincial information — provincial income tax payable

Ontario Québec Alberta
(CO-17) (AT1)

NetiNCOME . o ottt e e e e e e -118,425

Taxableincome . . . .. e e e e e e e e

o AlIOCENON L L e e e e e e e e e 100.00

BUHER  comvne » 0 5 o o v o snwmosi ® 5 5 8 ¥ @ SGOSUMWE B 8 ¥ ¥ § 6 MR § 8 NIA N/A
Taxpayablebeforededuction® . . .. .. ... ... e
Dedutctionsanderedifs & o cicocmn 2 om v v 0 v sesmiin b 6§ 8 e 8 e
Nettaxpayable . . - oo e wmmnn 5 66 % & ¢ eminras & 5 ¥ & @ @ caaEe 5

Aftributedtaxablecapital .. .. ... L e N/A
Capitaliaxpayable™ . v v s s s 00 s v § 8 R 8 ¥ © SN R B @ N/A

Tofaltaxpayable™ w oo v o s 5 50 2 8 v camwss 4 8 8 8 @ eneETEN % 8 8
Instalmentsandrefundablecredits . .. . ... .. .. e e
Balancedue/Refund(-) .« . ciiin i s v e e e e e e e e e e e e

*

For Québec, this includes special taxes and logging operations.
For Québec, this includes compensation tax and registration fee.

*** ForOntario, thisincludes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal
Balance due/refund.

%
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— Summary of provincial information — provincial income tax payable (continued)
British Saskatchewan Manitoba
Columbia

YeAllocalien: o AN B RO ENGEEE S Y WG e SR R R
Attibutedtap@bleinCOME: = ovviass A o 9 5 8 § il 4 4 % § W N 9§ WRaNIREE

Tax payablebeforededuction* .. .. ... ... i i
Deductionsanderedlts s svonunssn e @b e i@ b ¥ w8 ¥ ammia
Taxpayableorrefundablecredit . .... ... ..o

Attributedtaxablecapital ... ... ... i e
Capital tax payable** R R A L
Instalmentsandrefundablecredits .. ... .. ... . o i e
Balancedue/Refund (=) . .. i it i i m e s e

*  For British Columbia, this includes the Logging Tax Payable.
** For Manitoba, this includes the Outstanding Balance Excluding Instalments.
Newfoundland Prince Edward Nova Scotia New Brunswick
and Labrador Island
WANSEETOR o wa o vieesomia s & w0 ® € 6 & sEemes
Attributedtaxableincome . ... ... .0

Taxpayablebeforededuction . ............
Deductionsandcredits . . .. ..o
Taxpayableorrefundablecredit .. ..........

Attributed taxablecapital . .. ... .. 00 .
Capitaltaxpayable . ........ccvviiinnn.
Instalmentsandrefundablecredits .. ........
Balancedue/Refund(-)* ................

* Only applies in the case of bank, a loan corporation or a trust corporation.

Yuken Northwest Nunavut
Territories

VoMUTBHODE  covaoe s st o oimnomy e 50w (52 (8N 1 R ) A
Attributed taxableincome

Taxpayablebeforededuction . ... .. ...
DEdUCHONSANEEIEHIE & v o comens © 5 % o % & o eavmie 0w e w w88 mehEnL
Taxpayableorrefundablecredit . ... ... ... ... o
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—Summary of provincial carryforward amounts

Québec Alberta
Non-capital losses that can be carried forward OVEr 7 yEars . . . . o oot s ot e e s e e e e

Non-capital losses that can be carried forward over 10years .. .. .. ittt e
Non-capital losses that can be carried forward over 20 years . . . oo v it ot i e e e .
Net capital losses/Listed personal property I0SSes . . . oo i i i i it it e e e e e s
Farm losses that can be carried forward over 10 years . . . o v ittt it e e e e e e
Farm losses that can be carried forward over 20 YEars . . .. o v v it i e e e e e
Restricted farm losses that can be carried forward over 10years . . . . ... oot i i i i
Resfricted farm losses that can be carried forward aver20years . ..o o0 o i e e
BIORAUGTIS v v oo oveuns wnm 5 % % 2 0 0 2 e A B E R B § N SESCRE B ¥ W NGNS N R & 8 T & RN ¥

CapitelGailiSrasSaiVEs & wm v w e % & & aommmn B s s e § @ & SeSava 5 4 5 & ¥ MOAEENG S § 8 T F RAtEn s i
FinancialstaterientreSeiEs <« s v v o ovmema 5 5 5 6 ¢ 9 0 o 2 2 2 8 8 ¥ S0GWES 8 8 8 8 8 STREE A
ORELFESEMNEE c saves wn % 5w v @ % swwsisi & % & 8 6 ¥ § SOWIEE ¥ ¥ W E D SRR 5 A d E § B ouEis b
ElgiblEEapial « soesuoicn amnow wov o n v sonsanin w2 4 5 3 9 S@G0E R 5 8 W § OISR 4 8 2 8 0 8 SRS

Other carryforward amounts

Ontario

Transitionaltax credit— Schedule 508 . . .. . Lt e e e e e e e e e e e e e e e e

Ontario research and developmenttax credit—Schedule 508 . . .. ottt e e e e

Corporate minimum tax credit that can be carried forward over 20 years—Schedule 510 . . . . . . . .t ittt it e

Corporate minimum tax credit that can be carried forward over 10 years—~Schedule 510 . . . . . .ttt ittt e e e e e

Corporate minimum tax loss that can be carried forward over 20 years — Schedule 510 . . . . . o ittt i et e 169,438
Corporate minimum tax loss that can be carried forward over 10 years —Schedule 510 . o vt vt vt vt e e e e e e e 313,602
Ontario political contributions tax credit that can be carried forward over 20 years — Schedule 525 .. ... . it e v v a e e v
Québec

R&D expenditures not deducted atthe end of the year—RD-222 . . .. . ittt et e e
Tax credit for fees and dues paid to aresearch consorium —RD-1029.8.9.03 . . . . ittt ittt et e e e
Foreign non-businessincome tax credits — CO-175.39 . . . . i i it i it e e e e e e e e e e
Non-refundable tax creditforresources —1029.8.36.EM . . . L L L L e e e e
Investment Tax Credit— CO-1029.8.36.IN . .o i i e e e e et e ettt e s et e e e e e
Developmentworkexpenses—FM220.3 . . . Lt it e e e e e
Excessdevelopmentworkexpenses—FM220.3 . L e e e e e
Balance of patronage dividends —CO-786 . ... ... ............ R R R R % EEERANEG H B K R S DS W R w B R 6 o
Alberta

Unclaimed SR&ED expenditure pool deduction balance —AT16 . . . L oo i i e e e e e
British Columbia

Scientificresearch and experimental development—Schedule 425 . . .. .. e e e
Manufacturing and processing —SchedUle 426 . . . . . L. e e e e e e

Manitoba

Researchanddevelopment—Schadule 380 . . . . . L L e e e e e e e e e
Manufacturing investment— Schedule 381 . L . L L e e e e
Co-op educationand apprenticeship—Schedule 384 . ... .. i e e e e e
Odourcontrol=Sehedile:888 vwm 5 % w0 o u sosmmemen 5 5 & 5 5 @ SEmaa ¥ 8 B & R S % EESRATR B K F T 6§ SRS B ¥ R 6 @ W ae
Community enterprise investment— Schedule 387 L . . L e e e e e
Saskatchewan

Royaltytaxrebate —Scheduled00 G v v v v vommnna o w e o v o s 5 v ¢ & eliree 5 % T A ¥ B B e A a Y B b ¢ 8 B
Manufacturing and processing investment—Schedule 402 . .. e e e
Researchiand develdpment - SEhediled03 o ciennu s v o o d 2omimoun 5 o 6 o 8 o 2SS % 4 5 ¢ 5 6 GeEEes B S e 5 8 B8 E o
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— Summary of provincial carryforward amounts (continued)
Newfoundland and Labrador
Directequity tax—Schedule 303 . . . ... e e e e e e e e e
Prince Edward Island
Investment=Schedule 321 . ov . i h v e e e e e e s wmeene s e s ek B e Ea R e W e e s w s S
Nova Scotia
Energy efficiency tax credit—Schedule 342 . . .o ot e e
Manufacturing and processing investment—Schedule 344 . . . . . L e
New Brunswick
Researchanddevelopment—Schedule 360 . . . . . ot i e e e e e e

Nunavut
Investment—ScheduUlE 480 . . o i e e e e e e e e e e e e e e e e e e
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Five-Year Comparative Summary

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year
— Federal information (T2)
Taxation year end 2010-12-31 2009-12-31 2008-12-31 2007-12-31 2006-12-31
Net income -118,425 170,417 -128,090
Taxable income
Active business income 170,417

Dividends paid

LRIP — end of the
previous year

LRIP — end of the year
GRIP — end of the
previous year

GRIP — end of the year
Denations

Balance due/refund {-)

— Federal taxes
Part | before surtax
Surtax

Part 1.3

Part IV

Part | & Surtax
Part II1.1

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against part | tax
Small business deduction
M&P deduction

Foreign tax credit

Political contribution
Investment tax credit
Abatement/other®

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits
ITC refund

Dividend refund
Instalments

Surtax credit

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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— Ontario
Taxation year end 2010-12-31

2009-12-31

2008-12-31 2007-12-31 2006-12-31

Net income -118,425

170,417

-128,090

Taxable income

% Allocation - 100.00

100.00

100.00

Attributed taxable income

Surtax

Income tax payable
before deduction

Income tax deductions
[credits

Net income tax payable

Taxable capital

6,641,752

6,496,979

Capital tax payable

Total tax payable*

Instalments and
refundable credits

Balance due/refund™*

*

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years
ending after December 31, 2008, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit,
the recaptured research and development tax credit and the special additional tax debit on life insurance corporations.

** For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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D]B ) CHARTERED ACCOUNTANTS

/ DURWAHD IHNF‘} BARKWELL
& COMPANY LLP

June 21, 2012

NIAGARA WEST TRANSFORMATION CORPORATION
ATTN: SHAFEE BACCHUS

231 ROBERTS ROAD

GRIMSBY ON L3M 4E8

Dear Sir,

Corporate Tax Return Filing Instructions
T2 - CORPORATION INCOME TAX RETURN (FEDERAL)

Attached is your copy of the T2 return for NIAGARA WEST TRANSFORMATION CORPORATION for the December
31, 2011 tax year. Your Federal corporate income tax returns will be electronically transmitted to the CRA. In order
for us to electronically file the corporation's income tax return, a signed copy of Form T183CORP, Information Return
for Corporations Filing Electronically must be signed and received by us.

Signature

= Form T183CORP, Information Return for Corporations Filing Electronically, should be signed and returned to
us by fax, electronic mail or regular mail if not already signed at our DJB office.

Payment

No amount is payable for the 2011 taxation year.

When you receive the notice of assessment from Canada Revenue Agency please send it to us for review. We must
determine if the assessment is correct before the time limit to file a notice of objection expires.

Tax Balances
The company has non-capital losses of $670,084 available for carryforward.

If you have any guestions or concerns please do not hesitate to contact us.

Yours truly,

DURWARD JONES BARKWELL & COMPANY LLP



June 21, 2012
Canada Revenue Agency
875 Heron Road
Ottawa, ON K1A 1B1

Re: NJAGARA WEST TRANSFORMATION CORPORATION (BN 87681 9301 RC0001)
Our office has recently efiled the T2 Corporation Income Tax Return of NIAGARA WEST
TRANSFORMATION CORPORATION for the taxation year ended 2011-12-31. Enclosed
with this letter is a cheque in the amount of $ representing the balance of taxes due for that
taxation year. Please ensure that this payment is credited to the 2011-12-31 taxation year.
If you have any questions, please do not hesitate to contact us.

Yours very truly,

DURWARD JONES BARKWELL & COMPANY LLP
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I* Canada Revenue Agence du revenu
Agency du Canada

INFORMATION RETURN FOR CORPORATIONS FILING ELECTRONICALLY

» You have to complete this return to allow your transmitter 1o electronically file your corporation income tax return to us at the Canada
Revenue Agency. You have to complete this return for each tax year.

* By completing part B and signing part C, you acknowledge that, under the Income Tax Act, you have to keep all records used to prepare
your corporation income tax return, and provide this information to us on request.

* Part D must be completed by either you or the electronic transmitter of your corporation income tax return.
* Give the signed original of this return to the transmitter and keep a copy for yourself. Under the Act, you have to keep your copy for six years.

* We are responsible for ensuring the confidentiality of your electronically filed tax information only after we have accepted it.

This return is for your records. Do not send it to us unless we ask for it.

Part A — Identification

Name of corporation
NIAGARA WEST TRANSFORMATION CORPORATION

Business Number From To
Tax year > Y M D Y M D
87681 9301 RC0O001 2011-01-01 2011-12-31

Part B — Declaration

Enter the following amounts, if applicable, from your corporation income tax return for the tax year noted above:

Net income or (loss) for incame tax purposes from Schedule 1, financial statements or GIFI (line 300) .. ... ot i v et .. -44,137

Part [ tax payable (N 700} & 1 v v i ettt e e e e e e e e e e e e e e e e e e e e

Part ll surtax payable (lIne 708) oo v i v i v v i s i e e e e e e e s e e e b e e

Part At payableiiing:F10)  concew wow o o @ coammsmminns o % % & @ 2 @ e & % ¥ ¥ v EAGEETE B 8 6 6 & SRR R K & B & B g

Part IV tax payable (N 712) . . v i et st i et e e e e e e e e e e e e e e e e e

Part VA tax payable:(linB716) o s s v o v ipmowsmsa s s 5 fo daisa s s KA v i v A v B HONANA s a e Ea g

PtV lacpaysblellined20)  coweessis = 5 om0 5 5 o omiemmiess 5 6 % e 6 o6 SEREATE S ¥ € B B G REEEONG B 8 0 B 5 8 et ¥ QR B & 9 @ 2

Part VI.1 tax payable (INe 724) . . . o L i e e e e e e e e e e e e e e e e

Part: XV e PayableiingE 728 woweos m w0 v v areisswmers 5 6 4 s 6 B e SPSNR L S P S S v PG X B S E SRR S R E RS B

Net provincial and territorial tax payable (IIne 780) . . v v v it e e e e e e e e e e

Provincial tax on large corporations (line 765) . . .. i i et e e e e

Part C — Certification and authorization

l, BACCHUS SHAFEE DIRECTOR

Last name in block lelters First name in block letters Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined the corporation T2 income tax return, including accompanying schedules
and statements, and that the information given on the T2 return and this T183 Corp information return is, to the best of my knowledge, correct and
complete. | also certify that the method of calculating income for this tax year is consistent with that of the previous tax year except as specifically
disclosed in a statement attached to this return.

| authorize the transmitter identified in Part D to electronically file the corporation income tax return identified in Part A. The transmitter can also modify the

information originally filed in response to any errors Canada Revenue Agency identifies. This authorization expires when the Minister of National Revenue
accepts the electronic return as filed.

2012-06-21 (905) 309-0611

Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number
P

Part D — Transmitter identification

The following transmitter has electronically filed the tax return of the corporation identified in Part A.

Name of
person or firm _ Durward Jones Barkwell & Company LLP Electronic filer number  DO833

Privacy Act, Personal Information Bank number CRA PPU 047

T183 CORP (11) Canad'ii

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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Bl 5o mevene Aooe ™™™ T2 CORPORATION INCOME TAX RETURN 200
EXEMPT FROM TAX =
@ Do not use this area

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have 1o file a separate provincial
corporation return.

Parts, sections, subsections, paragraphs, and subparagraphs mentioned on this return refer to the federal Income Tax Act.
This return may contain changes that had not yet become law at the time of printing.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation’s tax year.

For more information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

— Identification

Business Number (BN) . ......... [REl| 87681 9301 RCO001 |
Corporation’s name To which tax year does this return apply?
NIAGARA WEST TRANSFORMATION CORPORATION Tax year start Tax year-end
e [ 20110101 [ 2011-12-31
Has this address changed since the last YYYY MM DD YYYY MM DD
time we were notified? .. .......... 1 Yes D 2 No Has there been an acquisition of control
i hich subsection 249(4) applies since
(If yes, complete lines 011 to 018.) amhich
the previous tax year? . ... ........ 1Yes 2No [ X
231 ROBERTS ROAD peavias axy 063/ L
If yes, provide the date
- - - control was acquired . ............ m
City Province, territory, or state TYYYYMMDD
EE GRIMSBY m ON Is the date on line 061 a deemed tax year-end in accordance with:

Country (other than Canada) e Pis;z?;gmp code subparagraph 88(2)(@(V)? - - . - . . - H _—
» subsection 249(3.1)? 066 RRCH 2No | X]

Mailing address (if different from head office address) = |—"——— 77

Has this address changed since the last D Is the corporation a professional
time we were notified? ........... I'E:I 1 Yes 2No | X corporation that is a member of
(If yes, complete lines 021 to 028.) apartnership? ................ 1 Yes D 2No
c/o Is this the first year of filing after:
231 ROBERTS ROAD InCOrporation? . . . ... .eai . 070 BREH 2No
Aralgamialion? « o covmmn o 6 0w 0o e (174l 1 Yes 2No
City Province, territory, or state If yes, complete lines 030 to 038 and attach Schedule 24.
@ GRIMSBY o l'ﬂ‘! ON o Has there been a wind-up of a
Country (other than Canada) Postal code/Zip code subsidiary under section 88 during the
028 IR currenttaxyear? .............. 1 Yes D 2 No

Location of books and records It yes, complete and attach Schedule 24.

Has the location of books and records Is this the final tax year
changed since the last time we were before amalgamation? . ......... 1 Yes D 2No
ABHHEE! @ wop wgninn g o w0 w s mosnn m 1Yes D 2No
(If yes, complete lines 031 to 038.)

231 ROBERTS ROAD

Is this the final return up to

dissohHGRT  z ¢ v o vivaris s 2w 2 5w o 1Yes D 2 No

If an election was made under
section 261, state the functional

City Province, territory, or state CUFFENCY USEd .+« v oo o v e eee o 079
EE CGRItM%E::e T 036 POII}I = — Is the corporation a resident of Canada?
ountry (other than Canada ostal code/Zip code . ; ;
X If no, give the country of residence on line
037 038 ENEI=: Wl 1 Yes - 2 NOD 081 and complete and attach Schedule 97.
m Type of corporation at the end of the tax year m
Canadian-controlled 4[] Corporation controlled Is the non-resident corporation
private corporation (CGPC) by a public corporation Ehalming an expmptlon under EEA ves| | 2N
: : an income tax treaty? ........... es 0
Oth t Oth t
2 D cor;érg{-";ﬁ . 5 (stp{féncy?ﬁﬁf " If yes, complete and attach Schedule 91.
Public If the corporation is exempt from tax under section 149,
3 D corporation EXEMPT FROM TAX tick one of the following boxes:
m 1 Exempt under paragraph 149(1)(e) or (I)
If the type of corporation changed during o i
the tax year, provide the effective ESSRRIE frider getagrepit 1AS(10)
date of the change. m

3 Exempt under paragraph 149(1)(t)
YYYY MM DD 4 | X | Exempt under other paragraphs of section 149

Do not use this area

095 096

T2 E (1) C&ﬂ&dﬁ
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NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RCO001

— Attachments
Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Is the corporation related to any other corparations? . .. oo ot i e e e e e
[sithecorporalionaniassociafed BEPET & o v s v sosiems 5 5 5w W 6 e E 8§ W R SRR B R R % @ 6 D OSSR B B P R S B CHSET
Is the corporation an associated CCPC that is claiming the expenditure limit? . . . .. . i i e e e e e
Does the corporation have any non-resident shareholders? . . . ... Lottt e e e e e e e

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents .. . ... .......

If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the fransferor disposed of to the transferee? . .. ... .. i i i i
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? . .................
Is the corporation claiming a deduction for payments to a type of employee benefitplan? .. ... . o o e e
Is the corporation claiming a loss or deduction from a tax shelter acquired after August 31, 19897 . . . . .. . ittt i e i
Is the corporation a member of a partnership for which a partnership identification number has been assigned? .. ...............

Was the resident corporation the beneficiary of a non-resident discretionary trust or did it make a contribution to a non-resident
discretionary trust at any time during the tax YBar? L . . o o i e e e e e e e e e e

Did the corperation have any foreign affiliates during the year? . . L. . L i e e e e

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1)
of the federal Income Tax Reguiations? . . . o o i i o e e e e e e e e e e e e e e e e e e

Has the corporation had any non-arm's length transactions with anon-resident? . . . . . . oo ittt e e

For private corporations: Does the carporation have any shareholders who own 10% or more of the corporation's
common and/or preferred SNArES? . i e e e e e e e e e e e e e e e

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? . ... ..
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes?

Has the corperation made any charitable donations; gifts to Ganada, a province, or a territory;
gifts of cultural or ecological property; or gifts of medicine? . o L. L e e e e

Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . . .. ... ... ... ...
Is the corporation claiming any type of [0SSES? . . o i i i i e e e e e e e e

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
INMoFEthaN ORSJURASHICHONT = s oveosun o o 8 8 % 8 6 Sovatein W K 5 & £ VoriEreh 55 6 0 5 & ouinais S E BN B S S o aaivEln v B 3 8 8 8 Do

Has the corporation realized any capital gains or incurred any capital losses during the tax year? . .. .. oot it i i e

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends deductible on
line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
i) does the corporation have aggregate investment income at line 4407 s R R R R e e e R

Does the corporation have any property that is eligible for capital cost allowance?
Does the corporation have any property that is eligible capital property? . . o it e e e
Does the corporation have any resource-related deductions? . . . . L L o it e e e e e et e
Is the corporation claiming deductible reserves? L . o o L e e e e e e
Is the corperation claiming a patronage dividend deduction? . . . . L L L L e e e e e
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? ... ........
Is the corporation an investment corporation or a mutual fund corporation? . . . . . L L L L e e e e e e e
Is the corporation carrying on business in Canada as a non-resident corporation? e e =t e
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? . . ... ........
Does the corporation have any Canadian manufacturing and pracessing profits? . . . . o o ittt i i e e e e
Is the corporation claiming an investment tax credit? . . . L . L L L e e et e e e e

Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? .. . .. .o i v v v n e
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,0007 .. ... ..o v v ..
Is the total taxable capital employed in Canada of the corporation and its associaled corporations over $10,000,0007 .. ...t v v v v . .
Is the corporation claiming @ surtax Credit? . . . L . L o e e e e e e e e e
Is the corporation subject to gross Part VI tax on capital of financial institulions? . . . . o o ittt e e
Is the corporation claiming a Part tax credit? . . L L L e e e e
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? .. ......
Is the corporation agreeing to a transier of the liability for Part VI.1 tax?
Is the corporation subject to Part |l - Tobacco Manufacturers' surtax? . . L oo i i e e e e e

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
mare members subject to gross Part VI tax? L . L e e e e e e e e e

Is the corporation claiming a Canadian film or video production tax credit refund?
Is the corporation claiming a film or video production services tax credit refund? . . .. . L L
Is the corporation subject to Part XIIl.1 tax? (Show your calculations on a sheet that you identify as Schedule 82.) . ... ... .........

Yes Schedule

9
23
48
19

11

44
14
15

T5004

T5013

22
25

29
T106

50

T661

37
38
42
43
45
46

39
T1131
T1177

92
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— Attachments — continued from page 2 Yes Schodule
Did the corporation have any foreign affiliates that are not controlled foreign affiliates? . .. .. ... oo || T1134-A
Did the corporation have any controlled foreign affiliates? ... . . .. o e || T1134-B
Did the corporation own specified foreign properly in the year with a cost amount over $100,000?7 .. .. ..o vttt | | T1135
Did the corporation transfer or loan property to a non-resident trust? . .. .. .. . L e | T4
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? . . .. ... oo | T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outin Canada? . ... ... ..o || T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? ... ..... || T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED? || T1174
Did the corporalion pay laxable dividends (other than capital gains dividends) in the tax year? . ....... .. o L 55
Has the corporation made an election under subsection 89(11) nottobea CCPC? .. ... . it i || T2002
Has the corporation revoked any previous election made under subsection 89(11)7 .. ... ... oo i e | T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its =

general rate income pool (GRIP) change inthe tax year? .. . o . o oot i e e e - 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? L | 54
— Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? 1 Yes H 2 NO X
IS the COMPOration INACHIVE? 4 v v v e e e e et e e et e e e e e e e et et e e e e 1 Yes 2 NO X
What is the corporation's main

revenue-generating business activity? ... .. 221122 _ Electric Power Distribution US

Specify the principal product(s) mined, manufactured, PLE)  ELECTRICITY DISTRIBUTOR P 100.000 %
sold, cpnstructed. or services provided, giving the 286 287 —7%
approximate percentage of the total revenue that each —
product or service represents. 288

Did the corporation immigrate to Canada during the taxyear? =~ . . . . i ittt it e e 1 Yes 2 ND X
Did the corporation emigrate from Canada during the tax yBar? . . .o v i i it s e i in e 1 Yes 2 No X
Do you want to be considered as a quarterly instalment remitter if you are eligible? .. ... ... 1 Yes 2 NO

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide

the date the corporation ceased tobe eligible . . . . . . o i e s m

YYYY MM DD

If the corporation's major business activity is construction, did you have any subcontractors during the taxyear? . ......... m 1 Yes D 2No D
— Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFL. . . ... ...t m -44,137 A
Deduct: Charitable donations from Schedule2 ... ...... ... i

Gifts to Canada, a province, or a territory from Schedule2 .. ... ... .. ...
Gultiral gifts fromSEREAUE2 ¢ v s v s« % 0 o ssmsiianmie o e x5 o = SnsnEES  E
Ecological gifts from:Sehedule’2 - cvvevens v v v v wmrierns o o w0 5 s ssieie e

Gifts of medicine from Schetdle2  cvovmes o s s o camesen ¢ 5 0 o 5 5 wEse = s
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
friom:Scheduled .. ss s i e s SrER TR AN 00 CELEE B B2 B BRI 6 %

Part V11 toedediclion® czosvioussdasa v d CREES 5 9 88 DRy 5 ¥
Non-capital losses of previous tax years from Schedule4 . .. ..............
Net capital losses of previous tax years from Schedule4 .. ... ............
Restricted farm losses of previous tax years from Schedule 4 .. ............
Farm losses of previous tax years from Schedule4 . .. ..................

Limited partnership losses of previous tax years from Schedule4 . .. ..........
Taxable capital gains or taxable dividends allocated from
AConRAIBIEAIURIGH  onve v v w3 2 wemense n 8w 8 Woe GRS B b R E e

Prospector's and grubstaker's shares . .. . ... o L i oo

Subtotal | B

Subtotal (amount A minus amount B) (if negative, enter "0" c

Add: Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . . ... ... o i D
Taxable income (amount C plus amoUnt D) o v c v v v et e tom st sms s smmos s a s sns sasnssmastsonsnenss
Incomeexempt under paragraph T49(1)(1) - - .« vt v i i i i s e s s e s e e

Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) . ... ....... Z

* This amount is equal to 3.2 times the Part VI.1 tax payable at line 724 on page 8.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0 Page 3
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— Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income from active business carried on in Canada from Schedule 7 . . . . . . .t e e m

Taxable income from line 360 on page 3, minus 10/3 of the amount on line 632* on page 7, minus
1/(0.38 - X**) 3.77358 times the amount on line 636*** on page 7, and minus any amount that,

because of federal law, is exempt from Part [1aX . . .. 0ttt e e e e e e e e e m
Business limit (see notes 1.and 2 DBIOW) . o vt i i e e e e e e e e e e e e e m
Notes:

1. For CCPCs that are not associated, enter $ 500,000 on line 410. However, if the corporation's tax year is less than 51 weeks,

prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.
2. For associated GCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

Amount G X m b D E o s GV E 4 v Gl H Gk E 65 S

11,250

Reduced business limit (amount C minus amount E) (if negative, enter "0") . . . . ittt e e e e m

Small business deduction
Amount A, B, C, or F, whichever is the least X 17 o= e m

Enter amount G on line 1 on page 7.

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the
CCPC's investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

** General rate reduction percentage for the tax year. It has to be pro-rated.
*** Calculate the amount of forelgn business income tax credit deductible on line 636 without reference to the corporate tax reductions under section 123.4.
**** Large corporations

e [f the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(Total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

e If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (Total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

* For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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- General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxable income from IN@ 360 0N PAGE 3 . o v v v v v vt e i e e e m i s e b a e e e s e A
Lesser of amounts Vand Y (line Z1) from Part 9 of Schedule27 . ... ... .............. .. B
Amount QQ from Part 13 of Schedule 27 . . . . . o oo o e e C
Amount used to calculate the credit union deduction from Schedule 17 . . . . .. .. ... oo n L D
Amount from line 400, 405, 410, or 425 on page 4, whichever istheleast . . . .. . ............ E
Aggregale investment income from line 440 on page 8" . . . . .. ... E
Total Of AMOUNIS BIOF o v o e e e e e e e e e e e e > G
Amount A minus amount G (if negative, enter "0") . .. L e e e s, H
Number of days in the tax year after
Amount H X December 31, 2008, and before January 1, 2010 X 9% =
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2009, and before January 1, 2011 X 10% = d
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2010, and before January 1, 2012 365 x 11.5% = K
Number of days in the tax year 365
Number of days in the tax year after
Amount H X December 31, 2011 X 13% = L
Number of days in the tax year 365
General tax reduction for Canadian-controlled private corporations — Total of amounts l['toL ... ... oo o n M
Enter amount M on line 638 on page 7.
* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.
~ General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.
Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . .. .o i s N
Lesser of amounts V and Y (line Z1) from Part 9 of Schedule27 ... .. ... ... . i (0]
Amount: Q0 from Part 18:0f Sehediile 27"  sovnmm 3 s e 8 g es 2 & v 6w o et 7 2 3 s P
Amount used to calculate the credit union deduction from Schedule 17 . .. ... .. ..o o Q
Total of aMOUNES OO Q 4w v vt v vbvt et bt e |
Amount N minus amount R (if negative, enter "0") . . . . L e e i S
Number of days in the tax year after
Amount S X December 31, 2008, and before January 1, 2010 X 9% = T
Number of days in the tax year 365
Number of days in the tax year after
Amount 8 X December 31, 2009, and before January 1, 2011 X 10% = u
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2010, and before January 1, 2012 365 x 11.5% = v
Number of days in the tax year 365
Number of days in the tax year after
Amount S X December 31, 2011 X 3% = w
Number of days in the tax year 365
General tax reduction — Total of amounts TOW L . . i e e e i et e s e e e s X
Enter amount X on line 639 on page 7.
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— Refundable portion of Part | tax

Canadian-controlled private corporations throughout the tax year
Aggregate investment income . . ... ... m X 26 2/ 3% = ... A
from Schedule 7
Foreign non-business income tax credit from line 632 onpage 7 .. .. .ot e e
Deduct:
Foreign investment income . .. ....... m X 9 1/ 3% =
from Schedule 7 (if negative, enter "0") > B
Amount A minus amount B (if negative, enter "0") . . i i i e e e e e e e e e e e e e C
Taxable income from iNe 360 0NPAgE 3 . v vt ittt i e e e e e e e
Deduct:
Amount from line 400, 405, 410, or 425 on page 4,
whicheveristheleast .. ......... ... i,
Foreign non-business
income tax credit
from line 632 anpage 7 . . . X 25 /9 =
Foreign business income .
tax credit from line 636 on 1(0.38 - X7)
PXJET s:nssseaesngs X 3.77358 =
| 2
X 26 2/ 3% = D
Part | tax payable minus investment tax credit refund (line 700 minus line 780 from page 8) . . . v oo it i i e E
Refundable portion of Part | tax — Amount C, D, or E, whicheveris theleast ... .. .. ... . .. .. ... ..., m F
* General rate reduction percentage for the tax year. It has to be pro-rated.
— Refundable dividend tax on hand
Refundable dividend tax on hand at the end of the previous taxyear ... .............. 460
Deduct: Dividend refund for the previous tax year . . . ... ... ... i 465
> G
Add the total of:
Refundable portion of Part | tax from line 450 above . . . .. . . . o i e
Total Part IV tax payable from Schedule 3~ . . . . . .. .. e e e
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from a wound-up subsidiary corparation . ... a e 480
| H
Refundable dividend tax on hand at the end of the tax year — Amount G plus amountH . .. ................. m
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 on page 2 of Schedule 3~ ... ... ...... x 1/ 3 I
Refundable dividend tax on hand at the end of the tax year from line 485 above . . . . . . . . i it e e d
Dividend refund — Amount | or J, whichever is less (enter this amountonline 784 onpage8) ... .. .ot i i i i i e

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RC0001

— Part | tax

Base amount of Part | tax — Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied by 38 % A
Recapture of investment tax credit from Schedule 31 .. ... ... . . Lo B

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 onpage 6 .. ... . e i e
Taxable income from line 360 onpage3 . ... .o vv i
Deduct:

Amount from line 400, 405, 410, or 425 on page 4, whichever
Bthedeast somasn s e s s rvE R us B e SR ERE g isw e 53

NBIEROUHE  zoomemy 95 09 % & SRauE & 000 5 & DOy s 85 s s i > i

Refundable tax on CCPC's investment income — 8 2 / 3 % ofwhicheverisless:amountiorii ............ m C

Deduct:
Small business deduction from line 430 onpaged4 .. . .. oot e e e e 1
FOOBTATEEBIEIHENE oo s snvimomns 5 s 08 rostintingd 1 S 90§ & AT 3 R S 608
Manufacturing and processing profits deduction from Schedule 27 . . .. ... . . 616
Investment corporation deduction e e e e 620

Taxed capital gains
Additional deduction — credit unions from Schedule 17 ... ... .. oo oo
Federal foreign non-business income tax credit from Schedule 21
Federal foreign business income tax credit from Schedule 21
General tax reduction for CCPCs from amount Monpage5 . ......... . ... ... ...
General tax reduction from amount Xonpage5 .. ... ... it il e e
Federal logging tax credit from Schedule 21 .. .. ... oo oo
Federal qualifying environmental trust tax credit . . . . .. oo e
Investment tax credit from Schedule 31 . . . c i cnarn i vt i ot ii i s e s

Subtotal > E

Partltax payable —LineDminusne E . .. .. .ot e e F
Enter amount F on line 700 on page 8.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0 Page 7



NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RCO001

~Summary of tax and credits
Federal tax

Part] taxpayable fronTPagEE = 5 o 5« 5 0 cmomams mon v 8 v @ ooauseas B R B K 8 8 SHESS & W F B B SRR § B ¥ B & 7 SHGEEEI B

Part Il surtax payable from Schedule 46

Part I1l.1 tax payable from Schedule 55

Part IV tax payable from Schedule 3

Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38

Part VI.1 tax payable from Schedule 43

Part XlII.1 tax payable from Schedule 92

Part XIV tax payable from Schedule 20

Total federal tax

Add provincial or territorial tax:

Provincial or territorial jurisdiction . . . ON
(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and Alberta) . . oot 760
Provincial tax on large corporations (Nova Scotia Schedule 342) ... .. ... ... .. ..... 765

>

Deduct other credits: Total tax payable Y

Investment tax credit refund from Schedule 31 . . . . . .. .. .. ... e
Dividend refund frompage 6 . . . . . .o e e e
Federal capital gains refund from Schedule 18 . . . . . .. ... . e e e
Federal qualifying environmental trust tax credit refund .. ... ... .. o oL
Canadian film or video production tax credit refund (Form T1131) .. ... ... .. ... ... ..
Film or video production services tax credit refund (Form T1177) .. ... .. oo n .
Taxwithheld abSOUREE « & + cimmmmmmm o % @ % « 0 e % 5 % 45 6 & e & 5§ & ¢ o
Total payments on which tax has been withheld . .. ...... m
Provincial and territorial capital gains refund from Schedule 18 . ... ............... 808
Provincial and territorial refundable tax credits from Schedule 5 ... ... ... .. oL 812
Tapinstaments A o v 0 @ oo w v 0 8w o e e B G 6 SRR § S & 6 W G 840
Total credits 1V =S

Refund code l:l Overpayment 4—L Balance (line A minus line B)

‘ . . If the result is negative, you have an overpayment.
\\\ Direct deposit request If the result is positive, you have a balance unpaid.
To have the corporation's refund deposited directly into the corporation's bank Enter the amount on whichever line applies.
account at a financial institution in Canada, or to change banking information you )
already gave us, complete the information below: . Generally, we do not charge or refund a difference
) ) of $2 or less.

D Start D Change information
m m Branehinumbies Balanceunpaid .........

Institution number Account number Enclosed payment
If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of tax is due? . . ... ... ... 1 Yes D 2 No

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT FROM INFORMATICN PROVIDED BY THE TAXPAYER,

— Certification
L B BACCHUS E&l sHareE EZ] birecTor

Last name in block letters First name in block letters Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

BH 20120621 EEd (905) 309-0611
] Date (yyyy/mm/dd) Signature of the autherized signing officer of the corparation Telephone number
Is the contact person the same as the autherized signing officer? If no, complete the information below . ... ... .. 1 Yes 2 No D
Name in block letters Telephone number

— Language of correspondence — Langue de cotrespondance

Indicate your language of correspondence by entering 1 for English or 2 for French. m
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. 1

Privacy Act, Personal Information Bank number CRA PPU 047

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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2012-06-21 11:34

2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

I*I Canada Revenue  Agence du revenu

Agency du Canada

Form identifier 100

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

87681 9301 RC0001

SCHEDULE 100

Name of corporation Business Number Tax year end
Year Month Day
| NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
THACUFORLASEAE e v v oiornsys 55 5 5 7 & 0 omesmdrn @ 5 % ¥ 0 & & R & s 235,327 326,224
TollEngibiecapilal as88ts v evemmn s e v s o puEEE £ BE L Ba @ SRS § 7,658,394 7,626,628
Total accumulated amortization of tangible capital assets 1,469,798 1,288,906
Total intangible capital assels . . . . . i i e e i
Total accumulated amortization of intangible capital assets
Total long-term assets . ... v i i i e et
*Noools el nUSE . 0o sv s n oaein i 6 8 56 5 £ 0EEUR 5 ¥ 5 5 ¥ ¥ & eemae
Total assets (mandatory field) .. ... oo i i i 6,423,923 6,663,946
— Liabilities
Total-clrfentlablliies <« v v oo ummam s 6 v 55§ & asmevms & @ § & w v e 1,449,903 523,029
Total longisimliahiiies c oo vmemms s g s o a5 v owain v 6w vw v o 8 4,574,000 4,951,000
Y SUbordnaledidebl  5oc s e v v EEEe R T E R R § PERIRT D 9w B ¢ v
*Armoumis Fokd InHUST  wns vy veien w W B v G R TRT 0% e
Total liabilities (mandatory field) . .. .. i vt 6,023,903 5,474,029
— Shareholder equity
Total shareholder equity (mandatory field) . ... ..o ii s m + 400,020 1,189,917
Total liabilities and shareholder equity . . . .. - . ... ooovneneoen. Ex - 6,423,923 6,663,946
— Retained earnings
Retained earnings/deficit — end (mandatory field) . . ... ... ... 3849 & -2,000,080 -1,210,183

* Generic item

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT FROM INFORMATION PROVIDED BY THE TAXPAYER,
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2012-06-21 11:34 87681 9301 RC0001
Bl S50 e Qo™ SCHERULE T
e — GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name of corporation Business Number Tax year end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

Income statement information

Description GIFI
Operating name . . ... ....... 0001
Description of the operation . . . . . 0002
Sequence Number . ......... 0003 [e5!
Account Description GIFI Current year Prior year

r Income statement information

Total sales of gOOAS @NA SEIVICES  + .+« v v v vt v e e et e i et et e e e e 8089 g3 740,984 681,252
CoStolgales ssoovwmans s i s oo nmlB s s s % 0 SOmGUNS 5 55 5 8 8 paons 8518 4
Gross ProfitfloSS .o vttt e e e e 8519 = 740,984 681,252
COSEATBAES ¢ o oummrin 55 2 5 5 08 RFm s 8 5 7 5 6 b ssaune o 2 8 = 5 5 pissces 8518 B2
Total Operating BXPENSES & v v v v v v bt e e e e e e e e 9367 K3 755,305 773,186
Total expenses (mandatory figld) ...ttt e e 9368 & 755,305 773,186
Total revenue (mandatory field) . . oo vt e e e e 8299 B3 742,599 684,351
Total expenses (mandatory field) .+ .o v vttt e 9368 & 755,305 773,186
Net non-farming iNCOME . . o oo vttt it i et e e e e e e e e 9369 5 -12,706 -88,835
— Farming income statement information
Total farm revenue (mandatory figld) . .. oot e 9659 g5
Total farm expenses (mandatory field) . . ... ... ... ... 9898 &
Netfarmincome ... .. . .. e 9899 B4
Net income/loss before taxes and extraordinary items . .............. 9970 & -12,706 -88,835
Total other comprehensiveincome .. . ... ... ... ... ... ... ... 9998 &

— Extraordinary items and income (linked to Schedule 140)
Exiraordingry HOmiS)  covsi v s 5 5 5 u s = % % o8 5 5 srmmemay 5 % 8 0 @ 9 e
Legalsattlements: . coucsam o o o 6 ¢ soomoemin s = % 5 5 % % enoei B 5§ 6 W ¢ s
Unrealized gains/IoSS85 v v v vt o e e e e e -348,672
Unusual items

CUTENTINCOMETERES  seaveon v 5 0 0 2 o commmsse v 5 % 6 @ 3 & cokvdie & 5 5 ¥ & & 2 o
Deferred income tax provision . . v o v oot i e e e e e -25,000
Total — Other comprehensive income . . . ..o oot i i i e
Net income/loss after taxes and extraordinary items (mandatory field)

-361,378 -63,835

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT FROM INFORMATION PROVIDED BY THE TAXPAYER,

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0



NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2012-06-21 11:34 87681 9301 RCO001
I*I Canada Revenue Agence du revenu SCHEDULE 141
Agency du Canada
NOTES CHECKLIST
Name of corporation Business Number Tax year-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

e Parts 1, 2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the "accountant”)
who prepared or reported on the financial statements.

e For more information, see Guide RC4088, General Index of Financial Information (GIFI) and Guide T4012, T2 Corporation — Income Tax Guide.
e Complete this schedule and include it with your T2 return along with the other GIFI schedules.

If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3, and 4, as applicable.

~ Part 1 — Information on the accountant who prepared or reported on the financial statements

Does the accountant have a professional designation? GRS IR R S R A R W R B D R B SR R e m 1Yes 2 No D
Is the accountant connected® with the corporation? . . v o it i e s i i i i i i e s e 1 Yes l:' 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (i) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note: If the accountant does not have a professional designation or is connected to the corporation, you do not have to complete Parts 2 and 3 of this
schedule. However, you do have to complete Part 4, as applicable.

~ Part 2 — Type of involvement with the financial statements

Choose the option that represents the highest level of involvement of the accountant: m

Completed a review engagement rePort .+ . v v v i v v i i e e e s e e e e b e 2

Complated an aUHHORNS FBPOIE. = & cowsn v % 5w & vow imsanws 5w o @ 0 & o wetinen o o W 8 B % sEECERNIE B E R A = 8 e 8 e 1
L]
]

Conducted a compilation engagement i S B  rn e  im R ded S B R R S B L 3

— Part 3 — Reservations

If you selected option "1" or "2" under Type of involvement with the financial statements above, answer the following question:
Has the accountant expressed areservalion? . . . o . oo it i e e e e e e @ 1 Yes I:‘ 2 No

~ Part 4 — Other information

If you have a professional designation and are not the accountant associated with the financial statements in Part 1 above, choose one of the following options:

Prepared the tax return (financial statements prepared by client) .. . .. . ..o s 1 D
Prepared the tax return and the financial information contained therein (financial statements have not been prepared) .. ..... 2 D
Were notes to the financial statements prepared? . .. . . . . .. L e e e 1 Yes m 2 No |:|

If yes, complete lines 104 to 107 below:

Are subsequent events mentioned in the NOLES? . . . o it i it e e e e m 1Yes l:' 2 No
|s re-evaluation of asset information mentioned in the notes? . . . o L i e e e m 1 Yes |:, 2 No
Is contingent liability information mentioned inthe notes? . . . . . . . L . L e e m 1 Yes D 2 No
Is information regarding commitments mentioned in the NOtES? . . . . . vttt i e 107 IRRES D 2 No
Does the corporalion have investments in joint venture(s) or partnership(s)? ... ... . i i i m 1 Yes E’ 2 No
141
T2 SCH 141 (11) Canada

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0 Page 1
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— Part 4 — Other information (continued)

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0O001

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
changein fair value during the tax Year? . . . o L i e e e e
If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment . . ... ... ... ... ... m

IRtangiIsiassels & & woremmmmonis o o % 5 8 seesswn » o 8 © & o m

Biological ASSEMS .+« v vt e e 225

Financialinstruments . .. ...... e m

Exl

216}
Investment property . . ... .o m

231

EQ

EMEE  weswvan v 0 8 ¢ o cviossnnon 509 0 & & WOSDREAN B % ¥ % 4 E

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year?

Did the corporation apply hedge accounting during the tax year?

Did the corporation discontinue hedge accounting during the tax year?

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year?

If yes, you have to maintain a separate reconciliation.

m 1YesD 2 No

B 1ves[ ] 2no
BER ves [ ] 2no
@ 1\’85[] 2No

B 1 ves [X] 2no

[]B<I[=]

]

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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14 DAIN UULL INU L UINN

Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01

Tax Year End: 2011-12-31
1. SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION

Nature of business
The Company is subject to the provisions of the Ontario Business Corporations
Act and provides hydro transformation services to Grimsby Power Inc. and

Niagara Peninsula Energy Inc.

Property and equipment

Property and equipment are stated at cost. Depreciation is recorded on a
straight-line basis over the estimated life of the assets as stated in Note 3.
Depreciation is recorded at one half of the normal rates in the year of

acquisition,

Revenue recognition
Revenue from the transformation of electricity is recorded on the basis of
peak demand for the month and is recognized when the peak demand has occurred.

Other revenue is recognized as earned.

Rate regulation

The Company is regulated by the Ontario Energy Board ("OEB"), under the
security granted by the Ontario Energy Board Act (1998). The OEB has the
power and responsibility to approve or fix rates for the transformer

connection fees that the Company charges. The OEB may also prescribe license
requirements and conditions of service which may include, among other things,
record keeping, regulatory accounting principles, separation of accounts for
distinct businesses, and filing and process requirements for rate setting
purposes. In its capacity to approve or set rates, the OEB has the authority

to specify regulatory accounting treatments that may differ from Canadian
generally accepted accounting principles for enterprises operating in a non-

rate regulated environment.

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 876819301 RC 0001
Tax Year Start: 2011-01-01
The Company %&%ﬁgﬁﬁﬁf:ucence fr%ﬁe_ %]‘?sitating that the Company

owns a transmission station connected to Hydro One Networks Inc. that provides
power to the service areas of licensed distributors Niagara Peninsula Energy
Inc. and Grimsby Power Inc. The Decision and Order are dated December 24,

2010 and expire December 23, 2030.

Financial instruments

The Company has classified its financial instruments as follows:

Cash Held-for-trading

Accounts receivable Loans and receivables
Accounts payable and accrued charges Other liabilities
Interest rate swap agreement Held-for-trading

Term loan Other liabilities

Financial assets and liabilities classified as held-for-trading are measured
at fair value with the change in fair value recorded in the statement of
income or loss. Financial assets classified as loans and receivables and
financial liabilities classified as other liabilities are measured at

amortized costs using the effective interest method.

Use of estimates

The preparation of financial statements in accordance with Canadian generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from
management's best estimates, as additional information becomes available in

the future. Significant estimates and assumptions are used when accounting

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01
for items such aghe defarmipgiiqo of an impgig§ng of kppe-lived assets,

useful lives of building and equipment, fair value of the interest rate swap

agreement and revenue recognition.

2. ADJUSTMENT TO FAIR VALUE OF INTEREST RATE SWAP AGREEMENT

During the year, it was determined that the unrealized loss on fair value of
the interest rate swap agreement had been understated in prior years and
therefore the comparative figures have been restated for this difference along
with the related effect on the future payment in lieu of taxes. As aresult,

the 2010 opening deficit has been increased by $300,433 relating to an
increase in the unrealized loss on fair value of the interest rate swap
agreement in the amount of $474,433 and a decrease in the future payment in
lieu of taxes liability in the amount of $174,000. The 2010 comparative
statement of loss reflects an increase in the loss on change in fair value of

the interest rate swap agreement in the amount of $103,086 and a reduction to
the recovery of future payment in lieu of taxes in the amount of $25,000 for a
net effect on net loss of $128,086. The 2010 comparative balance sheet has
been adjusted to increase the unrealized loss on fair value of the interest

rate swap agreement in the amount of $577,519 and to remove the future payment

in lieu of taxes liability in the amount of $149,000.

3. PROPERTY AND EQUIPMENT

2011 2010

Annual  Assets

Depreciation at Accumulated Net Book Net Book

Rates Cost Depreciation Value Value

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION
BN: 87681 9301 RC 0001

Tax Year Start: 2011-01-01
Tax Year End: 2011-12-31
Land - $149,992 $- $149,992 $149,992

Building S.L.50 yrs. 1,256,185 196,225 1,059,960
1,053,000

Machinery and equipment S.L. 40 yrs. 6,252,217 1,273,572
4,978,645 5,134,731

$7,658,394  $1,469,797 $6,188,597 $6,337,723

4. ACCOUNTS PAYABLE AND ACCRUED CHARGES
2011 2010

Trade accounts payable 12,734 37,042
Harmonized Sales Tax 24,683 23,692
Accrued liabilities 10,000 -

47417 60,734

5. TERM LOAN

The term loan is a variable rate loan issued as bankers acceptances and is due
March 9, 2012. The loan is secured by a general security agreement, an
assignment of fire and liability insurance and by general security agreements

and limited guarantees from the shareholders, Peninsula West Power Inc. and
Niagara Power Inc., in the amount of $3,250,000 each. The Company has entered

into a swap transaction for the full amount of the debt, the effect of which

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01
is to fix the interfgl‘r){aiﬂecglﬂﬁllf)&p at 5.6% uimllJIlpfggsi] 2025.

The fair value of the interest rate swap agreement is based on discounted
future cash flows of amounts estimated by the Company's bank of the cost or
benefit of the swap contracts until the end of the term of the loan. At
December 31, 2011, the interest rate swap agreement was in a net unfavourable
position of $1,174,487 (2010 - $825,815). This unfavourable amount has been
included as a current liability and the impact of the change in the fair value

of the interest rate swap agreement, in the amount of $348,672, is included in

net loss.

2011 2010

Term loan - as described above 4,802,000 5,016,000
Less principal due within one year 228,000 214,000

4,574,000 4,802,000

The Company has agreed to certain covenants with respect to this loan and as

at December 31, 2011 was not in compliance with certain covenants. Subsequent
to year end, the bank renewed the loan under the same terms for an additional
five year term thus indicating its intention to not demand or accelerate

payment of the loan during 2012.
The principal amounts due over the next five years are as follows:
2012 228,000

2013 246,000
2014 265,000

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01

2015 &%y End: 2011-12-31
2016 306,000

1,326,000

6. FUTURE PAYMENT IN LIEU OF TAXES

The Company is currently exempt from taxes under the Income Tax Act (Canada)
and the Ontario Corporations Tax Act. Pursuant to the Electricity Act, 1998
(Ontario), the Company is required to compute taxes under the Income Tax Act
and Ontario Corporations Tax Act and remit such amounts computed thereunder to

the Ministry of Finance (Ontario).

The Company has Provincial non-capital losses in the amount of approximately
$661,318 available for carry forward to reduce future years' payments in lieu

of taxes which expire as follows:

December 31, 2015  $222.111
2026 157,321
2028 128,090
2030 118,425
2031 35,371

$661,318

The benefit of these losses carried forward have not been reflected in these

financial statements,

Version 2011 v.2.0
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Name: NTAGARA WEST TRANSFORMATION CORPORATION

BN: 876819301 RC 0001
Tax Year Start: 2011-01-01

Tax Year End: 2011-12-31
7. RELATED PARTIES

The Company is controlled under common ownership by Peninsula West Power Inc.
and Niagara Power Tnc. Peninsula West Power Inc. holds an investment in
Niagara Peninsula Energy Inc. and Niagara Power Inc. is the parent company of

Grimsby Power Inc.

During the year, the Company recorded transformer connection charges of
$325,908 (2010 - $300,740) and $415,076 (2010 - $380,512) from Niagara

Peninsula Energy Inc. and Grimsby Power Inc. respectively.

At December 31, 2011, included in accounts receivable were amounts due from
Niagara Peninsula Energy Inc. and Grimsby Power Inc. in the amounts of $59,862

(2010 - $53,938) and $36,367 (2010 - $69,667) respectively.

During the year, the Company incurred $9,727 (2010 - $14,303) in maintenance
costs related to a service agreement with Niagara Peninsula Energy Inc. At
December 31, 2011 trade accounts payable included $2,689 (2010 - $9,080) due

to Niagara Peninsula Energy Inc.

All transactions are measured at the exchange amount, are under similar terms

with non-related parties and are in the normal course of business.

8. CAPITAL MANAGEMENT

The Company defines capital as the aggregate of its share capital and deficit.

Management's objective is to optimize the return to the shareholders while

supporting and fostering the future growth of the Company. During the 2011

Version 2011 v.2.0
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Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01
fiscal year the Gpyppagys stfpiaey. which wag gipghapgedfrom the 2010 fiscal

year, was to meet or exceed its TD Commercial Banking credit facility
covenants. The Company is required to maintain a minimum debt service
coverage ratio of not less than 1.1:1 and a tangible net worth of not less

than $1,000,000. In addition, the guarantors are required to maintain a
minimum level of 85% regulated earnings before interest, taxes, depreciation
and amortization. At December 31, 2011 certain of these covenants were

violated.

9. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

a)  Fair values

The fair values of cash, accounts receivable, and accounts payable and accrued
charges are assumed to approximate their carrying amounts because of their
short term to maturity. The carrying amount of the term loan approximates its

fair value because the interest rate approximates the market rate.

b) Derivative financial instrument

The Company utilizes an interest rate swap contract to manage the risk
associated with fluctuations in interest rates. The Company's policy is not to
utilize financial instruments for trading or speculative purposes. The

interest rate swap contract is used to reduce the impact of fluctuating

interest rates on the Company's long-term debt. The swap agreement requires
the periodic exchange of payments without the exchange of the notional
principal amount on which the payments are based. Payments and receipts under
interest rate swap contracts are recognized as adjustments to interest expense

on long-term debt.

Version 2011 v.2.0
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14 DAN UCULD, INL L UINY

Name: NIAGARA WEST TRANSFORMATION CORPORATION

BN: 87681 9301 RC 0001
Tax Year Start: 2011-01-01
Tax Year End: 2011-12-31

c¢) Risk management

In the normal course of business, the Company is exposed to financial risks
that may potentially impact its operating results. The Company employs risk
management strategies with a view to mitigating these risks on a cost

effective basis.

i)  Liquidity risk

Liquidity is the risk that the Company will not be able to meet its
financial obligations as they fall due. The Company monitors collection
efforts to ensure sufficient cash flows are generated from operations to meet
the current debt obligations. The Company expects that cash flow from
operations in fiscal 2012 will be adequate to fund on-going investment in

working capital and capital expenditures.

i1)  Credit risk

The Company had a significant exposure of sales to two customers
during the year. As at December 31, 2011, all of the Company's accounts
receivable related to two customers. This amount is current and management
monitors collections on a regular basis and is not aware of any collection

issues related to these accounts.

iii)  Other risks

The Company is not exposed to significant currency risk on its

financial instruments.

Version 2011 v.2.0
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NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RC0001

SCHEDULE 100
GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Form identifier 100
Name of corporation Business Number Tax year-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RC0001 2011-12-31
Assets — lines 1000 to 2599
| 1001 | 117,101 [os2] 97,379 [1a84] 20,847
| 1599 | 235,327 [600] 149,992 [1es0] 1,256,185
1681 -196,225 | 1785 | 6,252,217 | 1786 | -1,273,573
2008 7,658,394 [2009] -1,469,798 6,423,923
Liabilities — lines 2600 to 3499
47,416 [2920] 228,000 1,174,487
1,449,903 [3140] 4,574,000 4,574,000
6,023,903
Shareholder equity — lines 3500 to 3640
100 [3520] 2,400,000 [3600] -2,000,080
400,020 [Es40] 6,423,923
Retained earnings - lines 3660 to 3849
3660 -1,210,183 [3ss80] -361,378 3740 -428,519

il

3849 -2,000,080

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP1§  VERSION 2011 V2.0
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Form identifier 125

2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RC0O001

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

SCHEDULE 125

Name of corporation Business Number Tax year-end
Year Month Day

NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

— Description

Sequence number . ... ... m 01

Revenue — lines 8000 to 8299

[3000] 740,984 [B0s9] 740,984 [8090] 1,615

[3299] 742,599

Cost of sales — lines 8300 to 8519

[s519] 740,984

Operating expenses — lines 8520 to 9369

[s670] 180,891 7101 312,126 [5284] 262,288
9367 755,305 9368 755,305 [o369] -12,706

Farming revenue — lines 9370 to 9659

o659 ] 0

Farming expenses — lines 9660 to 9899

o898 ] 0

Extraordinary items and taxes — lines 9970 to 9999

| 9970 | -12,706 [2980] -348,672 [5999 | -361,378

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16

VERSION 2011 V2.0
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NWTC.211 2011-12-31
2012-06-21 11:34

I*I Canada Revenue  Agence du revenu

NIAGARA WEST TRANSFORMATION CORPORATION

87681 9301 RC0001

Agency du Canada NET INCOME (LOSS) FOR INCOME TAX PURPOSES SCHEDULE 1
Corporation's name Business Number Tax year end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

e The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial statements and its

net income (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.
® Sections, subsections, and paragraphs referred to on this schedule are from the lncome Tax Act.

Amount calculated on line 9999 from Schedule 125 . . . . ittt e e e e e e e -361,378 A
Add:
Amortization of tangible 8SSets . . . ... e e 104 180,891
Subtotal of additions 180,891 » 180,891
Other additions:
Miscellaneous other additions:
[ Unrealized interest rate adjustment m 348,672
604
Total 294
Subtotal of other additions R 348,672 P 348,672
Total additions [E14Y] 529,563 p 529,563
Deduct:
Capital cost allowance from Schedule 8 . .. .. ... ..ot e 212,322
Subtotal of deductions 212,322 b 212,322
Other deductions:
Miscellaneous other deductions:
Total 394
Subtotal of other deductions [3E] | 4
Total deductions EJI1) 212,322 p» 212,322
Net income (loss) for income tax purposes —enter on line 300 of the T2 return . . . o L it ittt i e e e et e e e a s -44,137
I+l
T2SCH 1 E(10) Canada

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2,0
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

2012-06-21 11:34 87681 9301 RCO001
I * l Canada Revenue  Agence du revenu SCHEDULE 4
Agency du Canada

CORPORATION LOSS CONTINUITY AND APPLICATION

Name of corporation Business Number Tax year-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

» Use this form to determine the continuity and use of available losses; o determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; o determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to
previous years.

* A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for
each type of loss, deduct the oldest loss first.

e According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending (TYE) before
that time is deductible in computing taxable income in a TYE after that time. Also, no amount of capital loss incurred in a TYE after that time is deductible in
computing taxable income of a TYE before that time.

® When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a) and (b).

e For information on these losses, see the T2 Corporation — Income Tax Guide.

* File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.

s Parts, sections, subsections, paragraphs, and subparagraphs mentioned in this schedule refer to the Act.

~ Part 1 — Non-capital losses
Determination of current-year non-capital loss

Netineome (I088) Tor MECOMETADURDOEES 5 o v 5 ervvs wrms 5 S9med o W6 9 SURT0I GRS %RAR & WAN WIREN bow e HIVLNIE BINWLE Sniit -44,137

Deduct: (increase a loss)
Net capital losses deducted in the year (enter as apositive amount) .. ....oovvven oot
Taxable dividends deductible under sections 112, 113(1), or subsection 138(6)  ..............
Amount of Part VI.1 taxdaductible . ocu s ien s i v i dac s v v s ae e s e i we
Amount deductible as prospector's and grubstaker's shares — Paragraph 110(1)(d2) ~ ..........

|
Subtotal (if positive, enter "0") =44, 137

Deduct: (increase a loss)
Section 110.5 or subparagraph 115(1)(a)(vii) — Addition for foreign tax deductions .. ... .o
Subtotal -44,137

Add: (decrease a loss)

CURSHLVSAFTARTIIIES. o sowes @ wvorn i amis s aiis S auiis § eriisd o modiimio & Bymistsl €owoe o 80008 & mdntn B fimn STREEAm ) BIBC Bomra e s mams oo e
(whichever is less: the net loss from farming or fishing included in the income, or
the non-capital loss before deducting the farm loss. Enter this amount on line 310.)

Currentyear non-capllallass ©ocrie s imi v e b plnar s e E S 6 S0 8 Be 6 CRE 8 R e E e § e e R G S & e -44,137

(if positive, enter "0"; if negalive, enter this amount on line 110 as a positive)

Continuity of non-capital losses and request for a carryback

Non-capital loss at the end of the previous tax year ... ... oo ne ittt innnnnrnennsnennns 625,947

Deduct: Non-capital loss expired” ..ot n i s m
Non-capital losses al the beginning of (e taxX YEar ..« oo e e e ce e an s 102 625,947 » 625,947

Add:
Nan-capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation : m

Current-year non-capital loss (from calculation above) . oo v e v v i e m 44,137
44,137 p 44,137

Subtotal 670,084

T2SCH4E (11) C;mad"a'
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RC0001

2012-06-21 11:34

~ Part 1 — Non-capital losses (continued)

Add: Current-year capital loss (from the calculation on Schedule 6)

Subtotal from page 1 670,084
Deduct:
Other adjustments (includes adjustments for an acquisition of control) .. .............. m
Section 80 — Adjustments for forgiven amounts .. ... ... i e e 140
Subsection 111(10) — Adjustments for fuel taxrebate ... ... i i e
Non-capital losses of previous tax years applied in the current tax year
(enteronline331 of the T2return) .. .vv i iin it e e ve e s e e e m
Current and previous year non-capital losses applied against current-year taxable dividends
subject to Part IV tax (enter on lines 330 and 335 of Schedule 3, Dividends Received,
Taxable Dividends Paid, and Part IV Tax Calculation, 1eSpectively) -+ v vvevneeen.. 135
>
Amount of non-capital losses available to carry back or carry forward to other years 670,084
Deduct - Request to carry back non-capital loss to:
First previous tax year to reduce taxable income . ... . . e m
Second previous tax year to reduce taxable INnCome .. . ... m
Third previous tax year to reduce taxable INCOME . . .t ot i i e e e 903
First previous tax year to reduce taxable dividends subjectto Part IVtax ~ ............... m
Second previous tax year to reduce taxable dividends subjecttoPart IVtax — ............. m
Third previous tax year to reduce taxable dividends subjectto Part IVtax — ............... m
| 2
Closing balance of non-capital losses to be carried forward to future tax years .. ..o vttt s e e s m 670,084
* A non-capital loss expires as follows:
e after 7 tax years if it arose in a tax year ending before March 23, 2004;
e after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
¢ after 20 tax years if it arose in a tax year ending after 2005.
An allowable business investment loss becomes a net capital loss as follows:
» after 7 tax years if it arose in a tax year ending before March 23, 2004; and
e after 10 tax years if it arose in a tax year ending after March 22, 2004.
~ Part 2 — Capital losses
Continuity of capital losses and request for a carryback
Capital losses at the end of the previous taxyear . ... .. ... it nnnnn m
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation wiiecks
>
Deduct:
Other adjustments (includes adjustments for an acquisitionof control) .. ... ........... @
Section 80 — Adjustments for forgiven amounts . . . . ... e e e m
23
Subtotal

Unused non-capital losses that expired inthe tax year* . .. . . ... i e A

Allowable business investment losses (ABIL) that expired as non-capital losses in the tax year**

Enter amount from line A or B, whicheverisless . ... . ...t m

ABILs expired as non-capital loss: line 215 divided by the inclusion rate*** SOOD009E: s G 95500 e s m
Subtotal

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0

Page 2



NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RC0001

~ Part 2 — Capital losses (continued)
Subtotal from page 2

Note
If there has been an amalgamation or a windup of a subsidiary, do a separate calculation of the ABIL expired as non-capital loss for each predecessor or
subsidiary. Add all these amounts, and enter the total at line 220 above.

Deduct: Capital losses from previous tax years applied against the current-year net capital gain (see Note 1) . ........... @

Amount of capital losses available to carry back or carry forward to other years

Deduct — Request to carry back capital loss to (see Note 2):
Capital gain Amount carried back
(100%) (100%)

FlstpravidiSalyBar  wa sams s o wswem v @ sememsimn & w2

Second previous taxyear . ... ie i s

Thikd PraVIGUSHAERTEEE  =x cowme s sumigrsovi & ey SaeReErs mo @

Capital losses —Closing balance ... i it i et st sttt v e m

Note 1
To get the net capital losses required to reduce the taxable capital gain included in the net income (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

Note 2
On line 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50% inclusion
rate.

* |f the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a fax
year ending after March 22, 2004, and before 2006, enter the losses from the 11th previous tax year. Enter the losses from the 21st previous tax year if
the losses were incurred in a tax year ending after 2005. Enter the part that was not used in previous years and the current year on line A.

** |f the losses were incurred in a tax year ending before March 23, 2004, enter the losses from the 8th previous tax year. If the losses were incurred in a tax
year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line B.
*** This inclusion rate is the rate used to calculate your ABIL referred to at line B. Therefore, use one of the following inclusion rates, whichever applies:
® For ABILs incurred in the 1999 and previous tax years, use 0.75.
e For ABILs incurred in the 2000 and 2001 tax years, the inclusion rate is equal to amount M on Schedule 6 - Version T2SCHG(01)
® For ABILs incurred in the 2002 and later tax years, use 0.50.

~ Part 3 — Farm losses
Continuity of farm losses and request for a carryback

Farm losses at the end of the previous taxyear .. ... o it i i e

Dediet Farm 1655 8P & commm o m me o i n s s e S S S 8 m
Farm losses at the beginning of the tax year . ... .. . i i m | 4
Add:
Farm losses transferred on the amalgamation or the windup of a subsidiary corporation .. ... m
CURENtYEAr TAMIIOSE covcs somime sosmmn somiamn a0 eomissn somgk @ voats @) s pimsmsn e & e 4 a s m
| 4
Subtotal
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RCO001

2012-06-21 11:34

— Part 3 — Farm losses (continued)
Subtotal from page 3
Deduct:
Other adjustments (includes adjustments for an acquisition of control) .. .............. m
Section 80 — Adjustments for forgiven amounts . ... .. .. u e e e 340
Amount applied against taxable income (enter on line 334 of the T2 return) . ... .. e m
Amount applied against taxable dividends subjectto Part IVtax ... ... ... coununnnn. m
>
Amount of farm losses available to carry back or carry forward to other years
Deduct ~ Request to carry back farm loss to:
First previous tax year to reduce faxable INCOME . ... .o v ii et m
Second previous tax year o reduce taxable INCOME . . . vt i s et e m
Third previous tax year lo reduce taxable income e R NG B e W SURE S ERG § IOG 4 SRR B4 @
First previous tax year to reduce taxable dividends subjectto Part IVtax . ..............
Second previous tax year to reduce taxable dividends subjectto Part IVtax ~— ............. m
Third previous tax year to reduce taxable dividends subjectfo Part IVtax . .............. m
| 4
Farm losses — Closing balance .. .. oo o e e e e e e e e m
* A farm loss expires as follows:
* after 10 tax years if it arose in a tax year ending before 2006; and
® after 20 tax years if it arose in a tax year ending after 2005.
~ Part 4 — Restricted farm losses
Current-year restricted farm loss
Total losses for the year from farming DUSINESS  cv v cii v v v i s i s ee s v ais o sis o siiie & s & asie & wieh 4 v m
Minus the deductible farm loss:
$2 500 plus Dol E wWhichaleris Iess & wewn vasire wives siven o sms & smm o 999 5 JIE5 § SO0 3 2,500
(amount C above — $2,500) dividedby2= D
6,250 E
2,500 p 2,500 -
Current-year restricted farm loss (amount C minus amount F) (enter this amounton line 410) ...t i i n e o
Continuity of restricted farm losses and request for a carryback
Restricted farm losses at the end of the previous tax year ... .. oo i i i it
Deduct: Restricted farm loss expired™ .. ..ot e e e e m
Restricted farm losses at the beginning of the taxyear . . . ... .. ... . i in.n. m >
Add:
Restricted farm losses transferred on the amalgamation or the wind-up
of a subSidiary COrporatian « cum » v 5 e o wies s B ¥ de E G § SR Y BeRE E G m
Current-year restricted farm loss (enter on line 233 of Schedule 1) .. ................ m
| 2
Subtotal
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RC0001

~ Part 4 — Restricted farm losses (continued)

Subtotal from page 4
Deduct:
Amount applied against farming income (enter on line 333 of the T2 return) ... ... ... m
Section 80 — Adjustments for forgiven amounts wnn 2eame o G B S ATEE TR A RN LB W e m
Other adjustments .. vt it it ias e e s e m
»

Amount of restricted farm losses available to carry back or carry forward to other years

Deduct — Request to carry back restricted farm loss to:
First previous tax year to reduce farming income R I b T m

Second previous tax year to reduce farming income ... ..o a e m

Third previous tax year to reduce farming income .. ... ..o i m

Restricted farm losses — Closing balance e s e o s e SR TR G GIUA RIS BN § B R W A

Note
The total losses for the year from all farming businesses are calculated without including scientific research expenses.

* A restricted farm loss expires as follows:
e after 10 tax years if it arose in a tax year ending before 2006; and

e after 20 tax years if it arose in a tax year ending after 2005.

~ Part 5 — Listed personal property losses
Continuity of listed personal property loss and request for a carryback

Listed personal property losses at the end of the previous taxyear .. ....... .. o

Deduct: Listed personal property loss expired afier seven taxyears .. ............ ... m

Listed personal property losses at the beginning of the tax year ... ooy m >

Add: Current-year listed personal property loss (from Schedule 8) . ... .. ..o m
Subtotal

Deduct:
Previous year personal property losses applied in the current tax year against listed
personal property gains (enter on line 655 of Schedule 8)  .......... ...t m

Other adjustments .. ..ottt i e e e e m

>

Amount of listed personal property losses available to carry back or carry forward to other years

Deduct — Request to carry back listed personal property loss to:

First previous tax year to reduce listed personal property gains =~ . ... ... ... o m
Second previous tax year to reduce listed personal property gains . ... ..o @
Third previous tax year to reduce listed personal property gains ... ... @
| 2
Listed personal property losses — Closing balance .. .. ..o m
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RC0001
- Part 7 — Limited partnership losses
Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Tax year ending Corporation's Corporation's Total of corporation's Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-risk amount share of partnership column 5 limited

partnership loss

604

investment tax credit,
farming losses, and
resource expenses

608

(if negative, enter "0")

partnership losses
(column 3 minus 6)

Total

(enter this amount on line 222 of Schedule 1)

Limited partnership losses from previous tax years that may be applied in the current year

1 2 3 4 5 6 7

Partnership Tax year ending Limited Corporation's Total of corporation's Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-risk amount share of partnership column 5 losses that may be
at the end of the investment tax credit, | (if negative, enter "0") applied in the year

previous tax year business or property (the lesser of
losses, and resource columns 3 and 6)

expenses
630 632 634 636 638 650

Continuity of limited partnership losses that can be carried forward to future tax years

the previous tax year

an amalgamation or
the windup of a
subsidiary

(from column 620)

670

in the current year
(cannot be more than
column 650)

675

1 2 3 4 5 6
Partnership Limited partnership Limited partnership Current-year limited Limited partnership Current year limited
identifier losses at the end of losses transferred on partnership losses losses applied partnership losses

closing balance to be carried
forward to future years
(662 + 664 + B70 — 675)

680

Note

Total

(enter this amount on line 335 of the T2 return)

If you have any current—or previous—year losses, please enter your partnership identifier on line 600, 630, or 660.

winding-up.

Note

~ Part 8 — Election under paragraph 88(1.1)(f)

If you are making an election under paragraph 88(1.1)(f}, check the box

Further to a winding-up of a subsidiary, the portion of a non-capital loss, restricted farm loss, farm loss, or limited partnership loss
from a wholly-owned subsidiary is deemed to be the loss of a parent from its tax year starting after the commencement of the

This election is only applicable for wind-ups under 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation, or Winding-up
of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16

VERSION 2011 V2.0

Page 6



NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RC0O001

Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin
Non-capital losses — losses that can be carried forward over 20 years

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts | & IV income tax end of year
Current N/A 44,137 2221 N/A 46,358
1st preceding taxation year
2010-12-31 118,425 N/A N/A 118,425
2nd preceding {axation year
2009-12-31 N/A N/A
3rd preceding iaxation year
2008-12-31 128,090 N/A N/A 128,090
4th preceding taxation year
2007-12-31 N/A N/A
5th preceding taxation year
2006-12-31 157,321 N/A N/A 157,321
6th preceding taxation year
2005-12-31 N/A N/A
7th preceding taxation year
2004-12-31 N/A N/A
8th preceding taxation year
2003-12-31 N/A N/A
9th preceding taxation year
2002-12-31 N/A N/A
10th preceding taxation year
2001-12-31 N/A N/A
11th preceding taxation year
2000-12-31 N/A N/A
12th preceding taxation year
1999-12-31 N/A N/A
13th preceding taxation year
1998-12-31 N/A N/A
14th preceding taxation year
1997-12-31 N/A N/A
15th preceding taxalion year
1996-12-31 N/A N/A
16th preceding taxalion year
1995-12-31 N/A N/A
17th preceding laxation year
1994-12-31 N/A N/A
18th preceding taxation year
1993-12-31 N/A N/A
19th preceding taxation year
1992-12-31 N/A N/A
20th preceding taxation year
1991-12-31 N/A N/A 5
Total 403,836 44,137 2:271 450,194

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 2.0 Page 1
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2011-12-31

Non-capital losses — losses that can be carried forward over 10 years

NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RCO001

Applied to reduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin of year year and transfers Parts 1 & IV income tax end of year
Current N/A N/A 2,221 N/A N/A N/A N/A
1st preceding taxation year
2010-12-31 N/A N/A
2nd preceding taxation year
2009-12-31 N/A N/A
3rd preceding taxation year
2008-12-31 N/A N/A
4th preceding taxation year
2007-12-31 N/A N/A
5th preceding taxation year
2006-12-31 N/A N/A
6th preceding taxation year
2005-12-31 222,111 N/A -2,221 N/A 219,890
7th preceding taxation year
2004-12-31 N/A N/A
8th preceding taxation year
2003-12-31 N/A N/A
Sth preceding taxation year
2002-12-31 N/A N/A
10th preceding taxation year
2001-12-31 N/A N/A
Total 222,111 N/A -2,221 N/A 219,890

* This balance expires this year and will not be available next year.
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NWTC.211 2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION
2012-06-21 11:34 87681 9301 RCO001

I* Canada Revenue  Agence du revenu SCHEDULE 8
g Agency du Canada
CAPITAL COST ALLOWANCE (CCA)
Name of corporatian Business Number Tax year end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO0D1 2011-12-31
For mare information, see the section called "Capital Cost Allowance” in the T2 Corporation Income Tax Guide.
Is the corporation electing under regulation 1101(5g)? 101 R D 2 N0
1 2 3 4 5 6 7 8 9 10 11 12
Class Description Undepreciated Cost of Net Proceeds of 50% rule (1/2 Reduced CCA | Recapture of Terminal loss Capital cost Undepreciated
number capital cost at acquisitions adjustments™* disposilions of the amount, undepreciated | rate capital cost (line 404 of allowance capital cost
(See the beginning during the year during the year | if any, by which capital cost % allowance Schedule 1) (lor declining at the end of
Note) ol the year (new property (amount not to the net cost i (line 107 of balance meihod, the year
(undepreciated musl be exceed the of acquisitions Schedule 1) column 7 (column &
capital cost at available capital cost) exceeds multiplied by plus column 7
the end of last for use)* column 5)*** column 8, or a minus
year) lower amount} column 11)
(line 403 of

Schedule 1)

[215] 220

EQ [201] 203} Ed 211}

11 5,049,209 219,150 0 5,268,359 4 0 0 210,734 5,057,625
2| 6 | Fence 31,764 0 15,882 15,882 | 10 0 0 1,588 30,176
Totals 5,049,209 31,764 219,150 15,882 5,284,241 212,322 5,087,801

Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class 1a; 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).
+ Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisilions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).
« Include amounts transferred under section 85, or on amalgamation and winding-up of a subsidiary. See the T2 Corporation Income
Tax Guide for other examples of adjustments to include in column 4.
«++ The net cost of acquisitions is the cost of acquisitions (column 3} plus or minus certain adjustments from column 4. For exceplions
to the 50% rule, see Interpretation Bullelin IT-285, Capital Cost Allowance — General Comments.
«+++ Enfer a rale only, if you are using the declining balance method. For any other method (for example the straignt-line method, where
calculations are always based on the cost of acqguisitions), enter N/A. Then enter the amount you are claiming in column 11.
s+sas |f the tax year Is shorter than 365 days, prorate the GCA claim. Some classes of property do not have to be proraled. See the
T2 Corporation Income Tax Guide for more information.

T2 SCH 8 (11)
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Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

— Tax return
Additions for tax purposes — Schedule 8 regular classes 31,764
Additions for tax purposes — Schedule 8 leasehold improvements +
Operating leases capitalized for book purposes +
Capital gain deferred +
Recapture deferred +
Deductible expenses capitalized for book purposes — Schedule 1 +
+
Total additions per books = 31,764 » 31,764
Proceeds up to original cost — Schedule 8 regular classes
Proceeds up to original cost — Schedule 8 leasehold improvements +
Proceeds in excess of original cost — capital gain +
Recapture deferred — as above +
Capital gain deferred — as above +
Pre V-day appreciation #*:
+
Total proceeds per books = B
Depreciation and amortization per accounts — Schedule 1 = 180,891

Loss on disposal of fixed assets per accounts =
Gain on disposal of fixed assets per accounts

Net change per tax return = -149,127
— Financial statements
Fixed assets (excluding land) per financial statements
Closing net book value 6,038,604
Opening net book value — 6,187,730
Net change per financial statements = -149,126

If the amounts from the tax return and the financial statements differ, explain why below.
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Bl Gonade Revenue  Agence du roven SCHEDULE 50
SHAREHOLDER INFORMATION
Name of corporation Business Number Tax year end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RC0001 2011-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or
preferred shares.

Provide only one number per shareholder
Name of shareholder Business Number Social insurance Trust number Percentage | Percentage
(after name, indicate in brackets if the shareholder (If a corporation is not number common | preferred
is a corporation, partnership, individual, or trust) registered, enter "NR") shares shares
100] 200] 1300} 350 400 [N 5001
1| NIAGARA POWER INC NR 50.000
2| PENINSULA WEST POWER INC 89108 9419 RCO001 50.000
3
4
5
6
7
8
9
10
T2 SCH 50 (06) Canad'z'i
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I*I Canada Revenue  Agence du revenu SCHEDULE 546
Agency du Canada

CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS

Name of corporation Business Number Tax year-end
Year Month Day
NIAGARA WEST TRANSFORMATION CORPORATION 87681 9301 RCO001 2011-12-31

® This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Ontario Business
Corporations Act (BCA) or Ontario Corporations Act (CA), except for registered charities under the federal Income Tax Act. This completed schedule serves
as a Corporations Information Act Annual Return under the Ontario Corporations Information Act,

Complete parts 1 to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
public record.

This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

A completed Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.
The MGS considers this return to be delivered on the date that it is filed with the Ganada Revenue Agency (CRA) together with the corporation's
income tax return.

® ltis the corporation's responsibility to ensure that the information shown on the MGS public record is accurate and up-to-date. To review the information
shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. Visit www.ServiceOntario.ca for more
information.

e This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sent to the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 — Identification
h Corporation's name (exactly as shown on the MGS public record)

NIAGARA WEST TRANSFORMATION CORPORATION
Jurisdiction incorporated, continued, or amalgamated, Date of incorporation or Ontario Corporation No.
whichever is the most recent amalgamation, whichever is the Year Manth Day
Ontario frigkeL peesit 2003-09-05 | 1586499

Part 2 — Head or registered office address (P.O. box not acceptable as stand-alone address)

Care of (if applicable)

Street number @ Street name/Rural route/Lot and Concession number m Suite number
231 ROBERTS ROAD
Additional address information if applicable (line 220 must be completed first)

Municipality (e.g., city, town) m Province/state Country m Postal/zip code
GRIMSBY ON CA L3M 4E8

~ Part 3 — Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS for the corperation with respect to
names, addresses for service, and the date elected/appointed and, if applicable, the date the election/appointment ceased of the directors and five most
senior officers, or with respect to the corporation’s mailing address or language of preference? To review the information shown for the corporation on the
public record maintained by the MGS, obtain a Corporation Profile Report. For more information, visit www.ServiceOntario.ca.

m If there have been no changes, enter 1 in this box and then go to "Part 4 — Certification."
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 — Certification."

~ Part 4 — Certification
| certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

EE  BaccHus P31  sHAFEE

Last name First name

m 3

Middle name(s)

m Please enter one of the following numbers in this box for the above-named person: 1 for director, 2 for officer, or 3 for other individual having
knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

1+

T2 SCH 546 E (10) Canada
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E Part 5 — Mailing address

’:’ Please enter one of the following numbers in this box: 1 - Show no mailing address on the MGS public record.

2011-12-31 NIAGARA WEST TRANSFORMATION CORPORATION

Complete the applicable parts to report changes in the information recorded on the MGS public record.

2 - The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

3 - The corporation's complete mailing address is as follows:

Care of (if applicable)

Street number m Street name/Rural route/Lot and Concession number m Suite number

Additional address information if applicable (line 530 must be completed first)

e

Municipality (e.g., city, town) Province/state m Country @ Postal/zip code

Part 6 — Language of preference
‘j Indicate your language of preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public

record for communications with the corporation. It may be different from line 990 on the T2 return.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP16  VERSION 2011 V2.0
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Corporate Taxpayer Summary

~ Corporate information

Corporation's name . .. ......... NIAGARA WEST TRANSFORMATION CORPORATION

Taxation Year . .............. 2011-01-01 to _2011-12-31

JOHSHIEHON:  «w 5 v = v & w5 o Ontario
BC AB SK MB ON Qc NB NS NO PE NL X0 YT NT NU ocC
OO0/ doxgdgiogig|lg|l g/ glojgolglolg

Corporation is associated . . ... ... N

Corporationisrelated .. ......... N

Number of associated corporations . . .

Type of corporation . ........... Other Corporation

Total amount due (refund) federal
and provincial® . .. ... ... ... ...

* The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.

— Summary of federal information

=t 3o T -44,137
Taxable income

Donations

Calculation of income from an active business carried on in Canada

Dividends paid

Dividends paid — Regular
Dividends paid — Eligible

Balance of the low rate income pool at the end of the previous year

Balance of the low rate income pool at the end of the year

Balance of the general rate income pool at the end of the previous year

Balance of the general rate income poal at the end of the year

Part | tax (base amount)

—Summary of federal carryforward/carryback information
Carryforward balances

Non-capital losses that can be carried forward over 10 YBEIS .« . v it i vt i e et e e e e e e e e 219,890
Non-capital losses that can be carried forward over 20 YEAIS . . o ot vttt e e e e e e e e e e 450,194
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NIAGARA WEST TRANSFORMATION CORPORATION
87681 9301 RC0001

— Summary of provincial information — provincial income tax payable
Ontario

Net income

Québec
(CO-17)

-44,137

Alberta
(ATT)

Taxable income

% Allocation

100.00

Attributed taxable income

Surtax

N/A

N/A

Tax payable before deduction*

Deductions and credits

Net tax payable

N/A

Attributed taxable capital
Capital tax payable**

N/A

*hk

Total tax payable
Instalments and refundable credits

Balance due/Refund (-)

*  For Québec, this includes special taxes and logging operations.
For Québec, this includes compensation tax and registration fee.

*%

Balance due/refund.

*** Eor Ontario, this includes the corporate minimum tax, the Crown royalties' additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal

~ Summary of provincial carryforward amounts
Other carryforward amounts

Ontario

Corporate minimum tax loss that can be carried forward over 20 years — Schedule 510
Corporate minimum tax loss that can be carried forward over 10 years — Schedule 510

530,816

313,602

Summary — taxable capital
Federal

Corporate name Taxable capital Taxable capital Taxable capital Taxable capital
used to calculate | usedtocalculate | used tocalculate | used to calculate
the business limit the SR&ED line 233 of line 234 of

reduction expenditure limit the T2 return the T2 return
(T2, line 415) fora CCPC
(Schedules 31
and 49)
NIAGARA WEST TRANSFORMATION CORPORATION 5,350,020 5,350,020
Total 5,350,020 5,350,020

Québec

Paid-up capital
used to calculate
the exemption

Paid-up capital
used to calculate
the deduction

Corporate name

relating to for small and

income-averaging medium-sized

for forest producers| manufacturing
(CO-726.30) businesses

(CO-737.18.18)

Paid-up capital
used to calculate
the Québec
business limit
reduction
(CO-771 and
CO-771.1.3)

Paid-up capital
used to calculate
the tax credit
for investment
(CO-1029.8.36.IN)

Paid-up capital
used to calculate
the 1 million
deduction
(CO-1137.A and
CO-1137.E)

Total
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Ontario
Corporate name Taxable capital Taxable capital Specified capital
used to calculate | used to calculate | used to calculate
the capital the capital the expenditure
deduction — Ontaric | deduction — Ontario|  limit — Ontario
capital tax on capital tax on other innovation tax
financial than financial credit
institutions institutions (Schedule 566)
(Schedule 514) (Schedule 515)
Total
Other provinces
Corporate name Capital used Taxable capital | Net paid up capital | BC paid up capital
to calculate the used to calculate — BC capital — BC capital
Newfoundland the Nova Scotia tax on financial tax on financial
and Labrador capital deduction institutions institutions
capital deduction on large (FIN 689) (FIN 689)
on financial corporations
institutions (Schedule 343)
(Schedule 3086)
Total
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Five-Year Comparative Summary

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year
— Federal information (T2)
Taxation year end 2011-12-31 2010-12-31 2009-12-31 2008-12-31 2007-12-31
Net income -44,137 -118,425 170,417 -128,090
Taxable income
Active business income 170,417

Dividends paid
Dividends paid — Regular
Dividends paid — Eligible
LRIP —end of the
previous year

LRIP —end of the year
GRIP - end of the
previous year

GRIP — end of the year
Donations
Balance duefrefund (-)

— Federal taxes
Part | before surtax
Surtax

Part .3

Part IV

Part | & Surtax

Part 1111

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against part | tax
Small business deduction

M&P deduction

Foreign tax credit

Political contribution
Investment tax credit
Abatement/other*

* The amounts displayed on lines "Other” are all listed in the help. Press F1 to consult the context-sensative help.

— Refunds/credits
ITC refund

Dividend refund
Instalments

Surtax credit

Other*

* The amounts displayed on lings "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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—Ontario
Taxation year end 2011-12-31 2010-12-31 2009-12-31 2008-12-31 2007-12-31
Net income -44,137 -118,425 170,417 -128,090
Taxable income
% Allocation 100.00 100.00 100.00 100.00
Attributed taxable income

Surtax

Income tax payable
before deduction
Income tax deductions
/credits

Net income tax payable

Taxable capital 6,641,752 6,496,979
Capital tax payable

Total tax payable*

Instalments and
refundable credits

Balance due/refund**

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years ending after
December 31, 2008, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research
and development tax credit and the special additional tax debit on life insurance corporations.

" For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance duefrefund.
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