2014-12-31

Agence du revenu

I'* Canada Revenue
du Canada

Agency

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporationreturn.

Alllegislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may

contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIF1), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation’s tax year.

Formore information see www.cra.gc.ca or Guide T4012, T2 Corporation — Income Tax Guide.

T2 Corporation Income Tax Return

CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

C!i%’x}t Copy

Do not use this area

~ ldentification
.......... X1 89149 3322 RCOOO1

Business number (BN)

Corporation’s name
CHAPLEAU PUBLIC UTILITIES CORPORATION

Address of head office
Has this address changed since the last

timewewerenotified? .. .......... m 1Yes D

(If yes, complete lines 011t0 018.)
WXRR P.O. BOX 670

2No [X]

To which tax year does this return apply?

Taxyearstart
[  2014-01-01
YYYY MM DD

Taxyear-end
2014-12-31
YYYY MM DD

012

City Province, territory, or state

CHAPLEAU ON

Has there been an acquisition of contro!
to which subsection 249(4) applies since
the tax year start on line 0607?

If yes, provide the date
controlwas acquired

YYYY MM DD

........ 1Yes[:]

2No [X]

Country (other than Canada) Postal code/Zip code
B8 Pom 1ko

Mailing address (if different from head office address)
Has this address changed since the last

Is the date on line 061 a deemed
tax year-end according to '
subsection 249(3.1)?

2No [X]

Is the corporation a professional
corporation that is a member of
a partnership?

................ 1Yes|:]

2No [X]

timewewerenotified? . .......... 1Yes D 2No
If yes, complete lines 021 to 028.)
clo
City Province, territory, or state
025 026

Is this the first year of filing after:
Incorporation?
Amalgamation?

If yes, complete lines 030 to 038 and attach Schedule 24.

............... [\yfo] 1Yes
............... [\Y&ll 1 Yes

2No [X|
2No | X|

Country (otherthan Canada) Postal code/Zip code

Location of books and records (if different from head office address)
Has the location of books and records
changed since the last time we were
B 1ves| |
If yes, complete lines 031 to 038.)
110 LORNE STREET SOUTH

2No [X]

Has there been a wind-up of a

subsidiary under section 88 during the
current tax year?
If yes, complete and attach Schedule 24.

.............. 1YeSD

2No [X]

Is this the final tax year
before amalgamation?

2No [X]

Is this the final return up to
dissolution?

2No [X]

If an election was made under
section 261, state the functional

currencyused .. .............. 079

City Province,territory, or state
CHAPLEAU ¥ ON

Country (other than Canada) Postal code/Zip code
T POM 1KO

m Type of corporation at the end of the tax year

Canadian-controlled Corporation controlled
1 private corporation (CCPC) 4 D by a public corporation

Other private Other corporation
2 Dcorporation 5 D(specify,below)

Is the corporation a resident of Canada?

X If no, give the country of residence on line
1Yes . 2No D 081 and complete and attach Schedule 97.

Is the non-resident corporation
claiming an exemption under

an income tax treaty?
If yes, complete and attach Schedule 91.

Public
3 D corporation

If the type of corporation changed during

the tax year, provide the effective

date of the change
YYYY MMDD

If the corporation is exempt from tax under section 149,
tick one of the following boxes:

085 Exempt under paragraph 149(1)(e) or ()
2 Exemptunder paragraph 149(1)(j)

3 Exemptunder paragraph 149(1)(t)

4

Exempt under other paragraphs of section 149

Do not use this area

T2 E (14)
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

 Attachments
Financial statement information: Use GIFi schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Yes Schedule

Isthe corporationrelatedto any other corporations? . . .. . ... 9
Isthe corporation anassociated CCPC? . . . .. oL o e 23
Is the corporation an associated CCPC thatis claiming the expenditure limit? .. ... ... ... . .o v 49
Does the corporation have any non-residentshareholderswho ownvotingshares? .. .......... ... ... .. . ot 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents ... .......... 11
ifyou answered yes to the above question, and the transaction was between corporations not dealing atarm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? .. ........ ... ... ... ... .. ... 44
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? .. ... .. ... 14
Is the corporation claiming a deduction for payments to a type of employee benefitplan? ... ... ... ... o 15
is the corporation claiming a loss or deduction from ataxshelter? ... ... .. ... ... . L L il T5004
Is the corporation a member of a partnership for which a partnership account number has been assigned? ... ... T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interestin a non-resident discretionary trust (without reference to section94)? . ... .. ... .. 22
Did the corporation own any shares inone or more foreign affiliates inthetaxyear? ~ ............ ... ... ... ... 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1)
ofthefederal Income Tax RegquiationS? . . . . o ot i i e e e e 29
Did the corporation have a total amount over $1 million of reportable transactions with non-arm’s length non-residents? . ... ......... T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation’s —
COMMONANA/OTPREfRITEA SNATES? . . oo v ot v e et e it et e e e e e e e i e e 173 | L)
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement duringtheyear? ... ... 172 | | —
Does the corporation eamn income from one ormore Internetwebpages orwebsites? .. ... ... .. . oo oo 180 L] 88
Is the netincome/loss shown on the financial statements different from the netincome/loss for income tax purposes? ... .... ... ... 201 L 1
Has the corporation made any charitable donations; gifts to Canada, a province, or a territory; —
gifts of cultural or ecological property; or gifts Of MEAICINE? . . . . ... ottt 202 |-
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? .. ................ 203 || 3
Is the COrporation Claiming any type O IOSSES?  « « . o o v v ettt et e e e e 204 RS
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment —
INMOrE than ONE JUASAICHON? .+« o« o e e e e e e e e e e e e e e e e e e e e e 205 |-
Has the corporation realized any capital gains or incurred any capital losses during the taxyear? ... .......... ... ... .. 206 Il 6
i) Is the corporation claiming the smali business deduction and reporting income from: a) property (other than dividends deductible on
line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
iiy does the corporation have aggregate investmentincome atline 4407 . ... . ... ... ... Lol 7
Does the corporation have any property that is eligible for capital costallowance? . ... . ............ ... 8
Does the corporation have any property thatis eligible capital property? ... ... ... .. . L i i L 10
Doesthe corporationhave anyresource-relateddeductions? . . . . . . ... L L 12
Is the corporation claiming deductible reserves (other than transitional reserves undersection34.2)? ... ... ... ... 13
Isthe corporation claiming a patronage dividend deduction? . ... .. L. 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? 17
Is the corporation an investment corporation oramutual fund corporation? .. .. ... L. L 18
Is the corporation carrying on business in Canada as a non-resident corporation? . ......... ... ... L 20
Is the corporation claiming any federal or provincial foreign tax credits, or any federal or provincial logging tax credits? ... ... .. 21
Does the corporation have any Canadian manufacturing and processing profits? . .. .. ... .. ... e 27
Isthe corporation claiming aninvestmenttaxcredit? ... .. ... L. 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ... ... L oL T661
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000?  ................ | { 33/34/35
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $1 0,000,000?7 ... ...
Isthe corporation claiming a surtax credit? . .. ... L 37
is the corporation subject to gross Part Vi tax on capital of financial institutions? ... . ....... ... .. ... . o 38
Is the corporation claiming a Part itax credit? . .. ... ... 4?2
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? 43
Is the corporation agreeing to a transfer of the liability for PartVl.1tax? ... ... ... v 45
Is the corporation subject to Part I - Tobacco Manufacturers’surtax? ... . ... . i 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or —
more members subjectto gross Part VItax? . ... ... e 250 || 39
Is the corporation claiming a Canadian film orvideo productiontax creditrefund? . .......... ... L 253 | I IR EEE]
Is the corporation claiming a film or video production services tax creditrefund? . ... ... Lo oo sy | T1177
Is the corporation subject to Part X1II.1 tax? (Show your calculations on a sheet that you identify as Schedule92)) . ... ... L. 255 Lo 92

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP22  VERSION 2014 V2.0 Page 2



2014-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION

89149 3322 RC0001

— Attachments — continued from page 2

VA4 1 Yes
............................................................ P2l 1 Yes

-

Is the corporation inactive?

What is the corporation’s main

revenue-generating business activity? 221122  Electric Power Distribution

Yes Schedule

Did the corporation have any foreign affiliates inthetaxyear? ... ... . ... . L T1134
Did the corporation own specified foreign property in the year with a costamount over $100,000? . ... .. ... ... .. ... ... ... T1135
Did the corporation transfer or loan property to anon-residenttrust? . . ... ... ..o T1141
Did the corporation receive a distribution from or was itindebted to a non-resident trustintheyear? ... ... ................ T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried outinCanada? . .................... T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? .. ...... .. T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED? T1174
Did the corporation pay taxable dividends (otherthan capital gains dividends) inthetaxyear? .. .......................... 55
Has the corporation made an election under subsection 89(11) nottobea CCPC? .. .. ... ... ... . ... . i T2002
Has the corporation revoked any previous election made undersubsection89(11)? ... ... .. ... ... . L oo oL T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its —
generalrateincome pool (GRIP) changeinthetaxyear? . . . .. .. .. i) | s3
Did the corporation {other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? N 269 L 54

— Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? 2No

2 No

95.000 %
5.000 %

2No
2No
2N0

Specify the principal product(s) mined, manufactured, yi%Y FELECTRICITY DISTN 285
sold, constructed, or services provided, giving the
approximate percentage of the totalrevenue thateach FXe]  SERVICE WORK 287
product or service represents. 288 289 I
Did the corporation immigrate to Canada duringthe tax year? . ... ... vttt ittt it e PEAN 1 Yes
Did the corporation emigrate from Canada during the taxy@ar? . .. .. oottt t ettt s iyl 1 Yes
Do youwant to be considered as a quarterly instalment remitterifyou are eligible? .. .. .. ... ... ... ... ... R 1Yes
Ifthe corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceasedtobe eligible . . . .. ... Lo 294

YYYY

ER 1ves| ]

Ifthe corporation’s major business activity is construction, did you have any subcontractors during the tax year?

MM DD

2No ||

— Taxable income

Netincome or (loss) for income tax purposes from Schedule 1, financial statements, or GIF1. 128,491 A
Deduct: Charitable donationsfromSchedule2 . . . ... .. ... . ... ... ... . .. .,
Gifts to Canada, a province, or a territory from Schedule2 .. ...............
Cultural gits from Schedule2 .. ... ... ... .. ... . ...
Ecological gifts from Schedule2 . .. .. ... ... ... ...
Gifts of medicine from Schedule2 . . . .. ... ... ... e
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
fromSchedule3 . .. ... e
PartVi.1taxdeduction® . . . . .. ... e e
Non-capitallosses of previous tax years from Schedule4 . ... ............. 128,491
Net capital losses of previous tax years from Schedule4 ... ..............
Restricted farm losses of previous tax years from Schedule4 . ... .. .. ... ...
Farm losses of previous tax years from Schedule4 . . ... ................
Limited partnership losses of previous tax years from Schedule4 . . . .. ... .. ...
Taxable capital gains ortaxable dividends allocated from
acentral creditUnION . . . oo ot e 340
Prospector'sand grubstaker's Shares . .. ... ...ttt 350
Subtotal 128,491 » 128,491 B
Subtotal (amount A minus amount B) (if negative, enter "0" C
Add: Section 110.5 additions or subparagraph 115(1)(a)(vii)additions . .. ....... . ... ... ... D
Taxableincome (amount C plus amountD) . . .. ... ...
income exemptunderparagraph 149(1){t) . . . . ..
Taxable income for a corporation with exemptincome under paragraph 149(1)(t) (line 360 minus line 370) ... ... .. ... 4

* This amount is equal to 3.5 times the Part V1.1 tax payable atline 724 on page 8.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP22  VERSION 2014 V2.0
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

 Small business deduction
Canadian-controiled private corporations (CCPCs) throughout the tax year

Income from active business carried onin Canada from Schedule 7 . . . .. ... ... ... m 128,491 A
Taxable income from line 360 on page 3, minus 100/28 3.57143 ofthe amount on line 632* on page 7,

minus 4 times the amount on line 636™** on page 7, and minus any amount that, because of

federallaw, is exemptfrom Partitax . .. . .. .. e e m B
Businesslimit(see notes 1and 2DEIOW) . . . . . . L e e 500,000 c
Notes:

1. For CCPCs that are not associated, enter$ 500,000 on line 410. However, if the corporation’s tax year is less than 51 weeks,
prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.

2. Forassociated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:

AmountC 500,000 x X D = E
11,250

Reduced business limit (amount C minus amount E) (if negative, enter"0") .. .. ...t 425 500,000 F

Small business deduction

Amount A, B, C, or F, whichever is the least X 17% = e 430 G

Enter amount G on line | on page 7.

* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investmentincome (line 604) and without reference to the corporate tax reductions under section 123.4.

** Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

*** Large corporations

* ifthe corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

* Ifthe corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered online 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

* For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP22  VERSION 2014 V2.0 Page 4



2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ General tax reduction for Canadian-controlled private corporations
Canadian-controlied private corporations throughout the tax year
Taxable income from page 3 (line 360 oramount Z, whicheverapplies) .. ....... ... ... .. L i i A
Lesserofamounts Vand Y (line Z1) from Part 8 of Schedule27 ... . .... ... ............ B
Amount QQ from Part 13 of Schedule 27 . . . . . ... e Cc
Personalservicebusinessincome . . .. ... L L e e D
Amount used to calculate the credit union deduction (amount F from Schedule17) . . .......... E
F
G
>

Amount from line 400, 405, 410, or 425 on page 4, whicheveristheleast ... ... ............
Aggregate investmentincome fromline440onpage6* ... ... ... ... ... .o

Subtotal(add amounts BtoG) . . . . .. e

Amount A minus amount H (if negative, enter"0") . L L L L e e e |

General tax reduction for Canadian-controlled private corporations — Amount | multiplied by 3% ... .. J
Enter amount J on line 638 on page 7.

* Except for a corporation thatis, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

 General tax reduction

Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from page 3 (line 360 oramount Z, whicheverapplies) . ... ... .. .. ... .. ... . L i K

Lesserofamounts Vand Y (line Z1) from Part9 of Schedule27 . ... ... ... ........... L
Amount QQ from Part 13 of Schedule 27 . . . . . . . . L M
Personal Service bUSINESSINCOME . . v v v v v vt e it e et e e e e 434 N
Amount used to calculate the credit union deduction (amount F from Schedule 17) .. .......... (0]

4

Subtotal(add amounts LtoO) . . . . .. e

AmountK minus amount P (if negative, enter"0") . . . .. L Q

General tax reduction — Amount Q multiplied by 13 0 e e e e e e e e
Enter amount R on line 639 on page 7.

CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP22  VERSION 2014 V2.0 Page 5



2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ Refundable portion of Part | tax

Canadian-controlled private corporations throughout the tax year
Aggregateinvestmentincome ... .. ... m X 26 2/ 3% = ... ... ... A
from Schedule 7
Foreign non-business income tax credit fromline 632onpage7 ... ... ... ... ... ... ... B
Deduct:
Foreigninvestmentincome . ......... m x 9 1/ 3% = C
from Schedule 7 (if negative, enter "0") > D
AmountA minus amount D (if negative,enter"0”) . . .. L e E
Taxableincome fromline360onpage3 ... . . . .. ... e F
Deduct:
Amount from line 400, 405, 410, or 425 on page 4,
whicheveristheleast .. ... .. ... .. ... ... ... ... .. .. G
Foreign non-business
income tax credit
fromline 632 onpage7 . .. X 100 / 35 = H
Foreign businessincome
tax credit from line 636 on
page7 ............. X 4 = |
Subtotal > J
K
X 26 2/ 3% = L
Part | tax payable minus investment tax creditrefund (line 700 minus line 780 frompage8) ... ... ... . ... . ... .. ... .. M
Refundable portion of Part | tax — Amount E, L, or M, whicheveristhe least . ... ..............uieionnn. 450
— Refundable dividend tax on hand
Refundable dividend tax on hand atthe end of the previous taxyear . .. .............. 460
Deduct: Dividend refund forthe previoustaxyear . ... ....... ..., 465
| 4 o]
Add the total of:
Refundable portion of Part Itax from line450above . . . .. .. ... ... ... . .. . . 0L P
Total Part IV tax payable from Schedule3 . . . . .. ... ... .. Q
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from awound-up subsidiarycorporation . ... ... ... ... ... ... .. 480
> R
Refundable dividend tax on hand at the end of the tax year - Amount O plus amountR . .. ................. m
— Dividend refund
Private and subject corporations at the time taxable dividends were paid in the tax year
Taxable dividends paid in the tax year from line 460 on page 2 of Schedule3 . ... ...... x 1/ 3 = S
Refundable dividend tax on hand atthe end of the taxyear fromline485above . . .. ... ... . . . . . ... . . . T
Dividend refund — Amount S or T, whicheverisless . . . . . . . . . . e e e e U
Enter amount U on line 784 on page 8.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

— Part | tax
Base amount Part | tax — Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied by 3B% ... @ A
Recapture of investment tax credit from Schedule 31 . . . . .. ... m B

Calculation for the refundable tax on the Canadian-controlled private corporation’s (CCPC) investment income
(ifitwas a CCPC throughout the tax year)

Aggregate investmentincome fromline440onpage6 . ... ... ... ... ... ... .. ... . ... C
Taxable income fromline360onpage3 .. ... ............... D
Deduct:
Amount from line 400, 405, 410, or 425 on page 4, whichever
istheleast . . . ... ... .. E
Netamount(amountD minus amountE) . ... ............... > F
Refundable tax on CCPC's investment income — 6 2 / 3 % ofwhicheverisless:amountCoramountF . ... ... m G
Subtotal (add amounts A, B, and G) H
Deduct:
Small business deduction from line 430 onpage4 .. ........... R ]
Federaltaxabatement .. ... ...... ... ... ... 608
Manufacturing and processing profits deduction from Schedule 27 . . ... ... ... .. ..... 616
Investmentcorporationdeduction . ... .. ... 620

Taxed capital gains
Additional deduction — credit unions from Schedule 17 . . .. .. ... ... ... ... ... ...
Federal foreign non-business income tax credit from Schedule 21
Federal foreign business income tax credit from Schedule 21
General tax reduction for CCPCs from amount J on page 5
General taxreduction fromamountRonpage5 . ........ ... . ... ... ... . ... ...
Federallogging tax credit from Schedule21 . ... ... . ... ... .. ... .. ... . ... ...
Eligible Canadianbank deductionundersection125.21 . ... ... ... ... ...........
Federalqualifyingenvironmentaltrusttaxcredit . . ... . ... ... ... ... . ... .....
Investmenttax creditfrom Schedule 31 . .. . . ...

Partltax payable — Amount H minus amountd . . . . e K
Enter amount K on line 700 on page 8.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ Summary of tax and credits
Federal tax
Part ! tax payable from amount K on page 7
Part il surtax payable from Schedule 46
Part 1.1 tax payable from Schedule 55
Part 1V tax payable from Schedule 3
Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38
Part V1.1 tax payable from Schedule 43
Part Xiil.1 tax payable from Schedule 92
Part XIV tax payable from Schedule 20

Totalfederaltax

Add provincial or territorial tax:

Provincial orterritorialjurisdiction . . . &2 ON
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial or territoriattax payable (except Quebecand Alberta) . .. .............. 760
Provincial tax on large corporations (Nova Scotia Schedule342) ... ............... 765
(The Nova Scotia tax on large corporations is eliminated effective July 1,2012.)
Total provincial orterritorial tax »
Deduct other credits: Totaltax payable A

Investment tax creditrefund from Schedule 31~ . . .. . ... ... Lo oo
Dividend refund from amountUonpage6 . . .. .. .. ... ... e
Federal capital gainsrefund from Schedule 18 . . . . . . . . ... .. .. L L L
Federalqualifyingenvironmentaltrusttax creditrefund . . . . ... ... ... ... L L.
Canadian film or video production tax credit refund (Form T1131)
Film or video production services tax credit refund (Form T1177)
Taxwithheldatsource . . . . . . . . . e e e e e

Total payments on which tax has beenwithheld . ... ... ..

Provincial and territorial capitat gains refund from Schedule 18~ . . .. ... ... .. ... .. 808
Provincial and territorial refundable tax credits from Schedule 5 . . . . .. ... 812
Taxinstalmentspaid . . . . .. e e 840
Total credits R > B

Refund code E Overpayment 4——I_Balance (amount A minus amount B)

Direct deposit request Ifthe result is positive, you have a balance unpaid.

To have the corporation's refund deposited directly into the corporation’s bank Ifthe result is negative, you have an overpayment.

account at a financial institution in Canada, orto change banking information you Enter the amount on whichever line applies.
already gave us, complete the information below: Generally, we do not charge or refund a difference

of $2 or less.

D Start D Change information Balanceunpaid . . . . . .

Branch number . .

m m Forinformation on how to make your payment, goto

www.cra-arc.gc.ca/payments.
Institution number Account number

Enclosed payment

Ifthe corporationis a Canadian-controlled private corporation throughout the tax year,

does it qualify for the one-month extension ofthe date the balance of taxisdue? ... ... ... ... ... ...... 1Yes D 2 No

If this return was prepared by a tax preparer for a fee, provide their EFILEnumber . . . . . ... .. ... ... .. .. ... £y D4481

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
— Certification
., B3 MORIN PRl MARITA EEZl SECRETARY-TRESURER ,

Last name (print) First name (print) Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

EEd  2015-03-26 B3 (705) 864-0111
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete theinformationbelow .. .. ... .. 1Yes 2 No D
Name (print) Telephone number
— Language of correspondence — Langue de correspondance
Indicate yourlanguage of correspondence by entering 1 for English or 2 for French. m
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. 1

. Privacy Act, personal information bank number CRA PPU 047
CORPORATE TAXPREP / TAXPREP DES SOCIETES - EP22  VERSION 2014 V2.0 Page 8



2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

L4 Pt r SCHEDULE 100
Form identifier 100 GENERAL INDEX OF FINANCIAL INFORMATION -~ GIFI
Name of corporation Business Number Taxyearend

Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2014-12-31

Balance sheet information

Account Description GIFi Current year Prior year
~ Assets
Total CUIMENt @SSEtS . o o v o e e e e e e 1,362,328 1,117,795
Totaltangible capitalassets . .. ... ottt 2,694,186 2,650,263

Total accumulated amortization of tangible capital assets 1,623,263 1,550,797
Totalintangible capitalassets .. .. ..... .. ... ... . . ... ..
Total accumulated amortization ofintangible capital assets
Totallong-termassets . . . . i i i e e 848,205 743,753

FASSEtS held iMMTUSt . o oot ot e e e e

Totalassets (mandatoryfield) .. . ... ... 3,281,456 2,961,014
— Liabilities
Totalcurrentliabilities . . . . . ... ... 439,054 442,524
Totallong-termliabilities . . ... ... ... .. ... 843,196 667,769
*Subordinateddebt . . ... e
*Amounts held INTrust . . . . ... e e
Total liabilities (mandatoryfield) . .. . .. ..o\t e = 1,282,250 1,110,293
— Shareholder equity
Total shareholder equity (mandatoryfield) ... .................... iy + 1,999,206 1,850,721
Total liabilities and shareholderequity . . .. ..................... = 3,281,456 2,961,014
— Retained earnings
Retained earnings/deficit—end (mandatoryfield) . ... ............... = -243,852 -392,337

* Generic item

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RCO001

Bl Sogsce Rovenue foerce durevenc SCHEDULE 125
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION — GIFI
Name ofcorporation Business Number Taxyearend

Year MonthDay
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0O001 2014-12-31

Income statement information

Description GIF1
Operatingname . . .......... Wl  CHAPLEAU PUBLIC UTILITES CORPORATION
Description ofthe operation . . . .. 0002
Sequencenumber . ... ....... k] 01
Account Description GIFI Current year Prior year

~ Income statement information

Totalsales ofgoods and services . . ... ... ... e 8089 Ba 4,435,915 3,682,776
COSLOfSAIBS .+ o v o e e 8518 &4 3,507,606 2,835,527
Gross profit/lloss . .. .. ... e 8519 & 928,309 847,249
COSLOTSAIBS .o v oo oo R 8518 G 3,507,606 2,835,527
Totaloperatingexpenses . . . . .. . ... 9367 4 830,227 724,789
Total expenses (mandatoryfield) .. ......... .. ... .. .. ... ... 9368 &5 4,337,833 3,560,316
Totalrevenue (mandatoryfield) . .. .. ... ... 8299 &4 4,486,318 3,717,247
Totalexpenses (mandatoryfield) . ... ....... ... ... 9368 & 4,337,833 3,560,316
Netnon-farmingincome ... ... ............ . ... ... . . ... 9369 & 148 485 156,931

— Farming income statement information

Totalfarmrevenue (mandatoryfield) .. ... ... ... ... ... . ... ... ... 9659
Totalfarmexpenses (mandatoryfield) . . ... ... ... .. ... ... ... . ... 9898 B

+

NetfarminCome . . . . . o i it e e e e 9899

Net incomelloss before taxes and extraordinary items . . ... .......... 9970 148,485 156,931

Total other comprehensiveincome . . .. ... ......... ... ... ..... 9998

~ Extraordinary items and income (linked to Schedule 140)
Extraordinaryitem(s) . . .. ... e e
Legalsettlements . . . . .. L e
Unrealized gains/losses . . . . . .. o e e
Unusualitems . . . . .. ..
Currentincometaxes . . . . . . ... L
Future (deferred)incometaxprovision . ... ... ... . . ... .. .. .. ... ...
Total-Othercomprehensiveincome . .. ... .. ... .. .. .. .. .. .. ...
Net income/loss after taxes and extraordinary items (mandatory field)

148,485 156,931

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Bl oo Revere o dreven Schedule 141
Notes checklist
Corporation'sname Business number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2014-12-31

» Parts 1,2, and 3 of this schedule must be completed from the perspective of the person (referred to in these parts as the accountant) who prepared or
reported on the financial statements. If the person preparing the tax return is not the accountant referred to above, they must still complete Parts 1, 2, 3,
and 4, as applicable.

* Formore information, see Guide RC4088, General Index of Financial Information (GIF/) and Guide T4012, T2 Corporation — Income Tax Guide.

¢ Complete this schedule and include it with your T2 return along with the other GIFI schedules.

~ Part 1 — Information on the accountant who prepared or reported on the financial statements

Does the accountanthave a professionaldesignation? . . . . . . . L e e e m 1Yes 2 No D
Isthe accountantconnected* withthe corporation? . . . . . L L L e 1Yes D 2 No

* A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (i) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

Note .
Ifthe accountant does not have a professional designation or is connected to the corporation, you do not have to complete Parts 2 and 3 of this
schedule. However, you do have to complete Part 4, as applicable.

~ Part 2 - Type of involvement with the financial statements

Choose the option thatrepresents the highest level ofinvolvementofthe accountant: . . .. ... . ... ... ... ... ..., m
Completedanauditor'sreport . . . . L e e 1
Completedareview engagementreport . . . L e e e e e e e e e 2 D
Conductedacompilationengagement . . . L L e 3 D

~ Part 3 — Reservations

Ifyou selected option 1 or 2 under Type of involvement with the financial statements above, answer the following question:

Hastheaccountantexpressed areservation? . . . ... ... e e @ 1Yes D 2No @

— Part 4 — Other information

Ifyou have a professional designation and are not the accountant associated with
the financial statements in Part 1 above, choose one ofthe followingoptions: . ... ... ... .. ... ... ... ... ...,

Preparedthe taxreturn (financial statements prepared by client) . . . . . L L

Prepared the tax return and the financial information contained therein (financial statements have notbeenprepared) .. ... . ... .........

N
Zz
)

IR

Were notesto the financial statements prepared? . . . . L e e e e e m 1Yes

If yes, complete lines 104 to 107 below:

Are subsequenteventsmentionedinthenotes? . ... .. m 1Yes D 2No
Isre-evaluation of assetinformation mentionedinthenotes? . . . . ... L 1Yes D 2No

Is contingentliability information mentionedinthe notes? . . . . ... L 1Yes 2No D
Isinformation regarding commitments mentionedinthenotes? . . . . .. L L e 1Yes 2 No D

Does the corporation have investments injoint venture(s) or partnership(s)? . . . . . . .. . . . . L m 1Yes D 2No
L

T2 SCH 141 E (12) Canada
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in netincome or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a

changeinfair value during the taxyear? . . . . L L L e e e e m 1Yes D 2 No

If yes, enter the amountrecognized: In netincome In OCI
Increase (decrease) Increase (decrease)

Property, plant,andequipment . ... ............. m
Intangibleassets . . . ... ... oL m

Investmentproperty . ... ... ... L L.
Biologicalassets . .. ... ... ... ... . ... ... . ... @
Financialinstruments . .. ...............0u... 230 231
Other . .. 235 236

Financialinstruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? ... ... .. ... m 1Yes D 2 No
Did the corporation apply hedge accounting duringthe taxyear? . . . . . . . L @ 1Yes D 2No
Did the corporation discontinue hedge accountingduringthetaxyear? . ... .. ... ... ... . ... ... oL, . m 1Yes D 2 No IX}

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the currenttaxyear? .. ... ... ...... @ 1Yes D 2 No

If yes, you have to maintain a separate reconciliation.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

SCHEDULE 100
GENERAL INDEX OF FINANCIAL INFORMATION - GIF!
Form identifier 100
Name of corporation Business Number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2014-12-31

Assets —- lines 1000 to 2599
91,805 810,532 146,914
[1122] 51,704 254,819 6,554
1,362,328 141 2,694,045
-1,623,263 2008 2,694,186 -1,623,263
848,205 [2589] 848,205 3,281,456
Liabilities — lines 2600 to 3499
[2s21] 439,054 439,054 [3320] 28,634
[G321] 814,562 843,196 1,282,250
Shareholder equity — lines 3500 to 3640
1,121,529 [3520] 1,121,529 -243,852
1,999,206 3,281,456
Retained earnings — lines 3660 to 3849
-392,337 3680 148,485 3849 -243,852

PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2014-12-31

CHAPLEAU PUBLIC UTILITIES CORPORATION

GENERAL INDEX OF FINANCIAL INFORMATION — GIFI

Form identifier 125

89149 3322 RC0001

SCHEDULE 125

Name of corporation Business Number Taxyear-end
YearMonth Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RCO001 2014-12-31
— Description
Operatingname . . . .. ... FXTE]  CHAPLEAU PUBLIC UTILITES CORPORATION
Sequencenumber . ... ... 0003 )]
Revenue — lines 8000 to 8299
8000 4,435,915 8089 4,435,915 8090 7,546
8094 14,074 28,783 8299 4,486,318
Cost of sales - lines 8300 to 8519
[3320] 3,507,606 8518 3,507,606 928,309
Operating expenses — lines 8520 to 9369
8670 72,466 8710 6,037 322,041
9270 2,000 9273 135,609 292,074
9367 830,227 9368 4,337,833 148,485
Extraordinary items and taxes — lines 9970 to 9999
148,485 9999 148,485
PREPARED SOLELY FOR INCOME TAX PURPOSES WITHOUT AUDIT OR REVIEW FROM INFORMATION PROVIDED BY THE TAXPAYER.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

1 Canada R A d
Bl 5505 "me S Net Income (Loss) for Income Tax Purposes SCHEDULE 1
Corporation’sname Business Number Taxyearend
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2014-12-31

* The purpose of this schedule is to provide a reconciliation between the corporation's netincome (loss) as reported on the financial statements and its
netincome (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

* Altlegislative references are to the Income Tax Act.

Amount calculated online 9999 from Schedule 125 . . . . . . e 148,485 A
Add:
Amortizationoftangibleassets .. ... ... ... ... L, 72,466
Subtotal of additions 72,466 » 72,466

Other additions:

Miscellaneous other additions:

Total m

Subtotal of other additions m o» 0
Total additions [0 72,466 P 72,466 B
AmountA plus amountB L L 220,951
Deduct:
Capitalcostallowance fromSchedule 8 . .. .. ... ... .. ... ... 92,460
Subtotal of deductions 92,460 » 92,460

Other deductions:

Miscellaneous other deductions:

Total

Subtotal of other deductions m o» 0
Total deductions 92,460 » 92,460
Net income (loss) for income tax purposes —enter on line 300 ofthe T2 return . . . . o o oottt 128,491

T2 SCH 1E (12) Canad'éi
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Canada Revenue  Agence du revenu
l*l Agency du Canada Schedule 4

Corporation Loss Continuity and Application

Corporation's name Business number Taxyear-end
Year Month Day
CHAPLEAU PUBLIC UTILITIES CORPORATION 89149 3322 RC0001 2014-12-31

Use this form to determine the continuity and use of available losses; to determine a current-year non-capital loss, farm loss, restricted farm loss, or limited
partnership loss; to determine the amount of restricted farm loss and limited partnership loss that can be applied in a year; and to ask for a loss carryback to
previous years.

A corporation can choose whether or not to deduct an available loss from income in a tax year. The corporation can deduct losses in any order. However, for
each type of loss, deduct the oldest loss first.

According to subsection 111(4) of the Income Tax Act, when control has been acquired, no amount of capital loss incurred for a tax year ending before
that time is deductible in computing taxable income in a tax year ending after that time. Also, no amount of capital loss incurred in a tax year ending after
that time is deductible in computing taxable income of a tax year ending before that time.

When control has been acquired, subsection 111(5) provides for similar treatment of non-capital and farm losses, except as listed in
paragraphs 111(5)(a)and (b).

For information on these losses, see the T2 Corporation — Income Tax Guide.

File one completed copy of this schedule with the T2 return, or send the schedule by itself to the tax centre where the return is filed.
Alllegislative references are to the Income Tax Act.

~ Part 1 — Non-capital losses
Determination of current-year non-capital loss

Netincome (loss) forinCOME tax PUNPOSES . . . . . oottt e e e e 128,491 A

Deduct: (increase a loss)
Net capital losses deducted inthe year (enter as a positiveamount) .. ... ... ... ... ... .. a
Taxable dividends deductible under section 112 or subsections 113(1)or138(6) . ............ b
AmountofPartVl.1taxdeductible ... ... ... L c
Amount deductible as prospector's and grubstaker's shares -~ Paragraph 110(1}d.2) .. ........ d
Subtotal (total of amounts a to d) >
Subtotal (amount A minus amount B; if positive, enter "0") C

Deduct: (increase a loss)
Section 110.5 or subparagraph 115(1)(a)(vii) - Addition for foreign taxdeductions .. . ... ... ... ... .. .. D
Subtotal (amount C minus amount D) E

Add: (decrease aloss)
Current-year farm loss (whichever is less: the net loss from farming or fishing included in the
income, or the non-capital loss before deducting the farmloss) ... ... .. . ... L F

Current-year non-capital loss (amount E plus amount F; if positive, enter"0") . . . .. ... .. L G
If amount G is negative, enter it on line 110 as a positive.

Continuity of non-capital losses and request for a carryback

Non-capital loss at the end ofthe previous taxyear . . ... ... .. ... ... ... ... ... 189,214 e

Deduct: Non-capitallossexpired™ . .. ... .. ... ... 100 f
Non-capital losses atthe beginning of the tax year (amount e minus amountf) .. ... ... ... 102 189,214 » 189,214 H

Add:
Non-capital losses transferred on an amalgamation or the wind-up of a subsidiary corporation N 105 g
Current-year non-capitalloss (fromamountG) .. ... ... ... ... ................ 110 h

Subtotal(amountg plus amount h) > I

Subtotal (amount H plus amount 1) 189,214

* Anon-capital loss expires as follows:
* after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
* after 20 tax years if it arose in a tax year ending after 2005.

An allowable business investment loss becomes a net capital loss after 10 tax years if it arose in a tax year ending after March 22, 2004.

T2 SCH 4 E (14) Canad'éi
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0O001

~ Part 1 — Non-capital losses (continued)

Deduct:
Other adjustments (includes adjustments for an acquisitionof control) .. .. ... ... . .... 150 i
Section 80 — Adjustments for forgivenamounts .. ... ... o 140 ]
Subsection 111(10) — Adjustments for fuel taxrebate . . .......... ... ... ... ... j1
Non-capital losses of previous tax years applied inthe currenttaxyear ... ............. 128,491 «
Enter amount k on line 331 of the T2 Return.
Current and previous year non-capital losses applied against current-year
taxable dividends SUDJECHO PArt IVIAX™ -+ .+ o v o oo |
Subtotal (total of amounts ito ) 128,491 » 128,491 «
Non-capital losses before any request for a carryback (amount J minus amount K) 60,723 L
Deduct - Request to carry back non-capital loss to:
Firstprevioustaxyeartoreducetaxableincome ... .......... . ... ..o m
Second previous taxyeartoreducetaxableincome .. ... ... n
Third previous tax yeartoreduce taxableincome ... ......... ... .. oo o o]
First previous tax year to reduce taxable dividends subjectto Part IV tax p
Second previous tax year to reduce taxable dividends subject to Part IV tax q
Third previous tax year to reduce taxable dividends subject to Part IV tax r
Total of requests to carry back non-capital losses to previous tax years (total of amounts m to r) > M
Closing balance of non-capital losses to be carried forward to future tax years (amount L minus amount M) 60,723 N
** Amount | is the total of lines 330 and 335 from Schedule 3, Dividends Received, Taxable Dividends Paid, and Part IV Tax Calculation.
~ Part 2 — Capital losses
Continuity of capital losses and request for a carryback
Capital losses atthe end of the previous taxyear ... ... ... .ot 200 a
Capital losses transferred on the amalgamation or the wind-up of a subsidiary corporation N 205 b
Subtotal (amounta plus amountb) > A
Deduct:
Other adjustments (includes adjustments for an acquisitionofcontrol) ... . ........ ﬂ c
Section 80 — Adjustments for forgivenamounts ... ... d
Subtotal (amount ¢ plus amount d) > B
Subtotal (amount A minus amount B)
Add: Current-year capital loss (from the calculation on Schedule 6, Summary of Dispositions of Capital Propertyy ~ ........ D
Unused non-capital losses thatexpired inthe taxyear* . . .. .. ... ... . i e
Allowable business investment losses (ABIL) that expired as non-capital losses in the tax year** e f
Enter amounte or f, WhiCheVEF IS I8S5 . . v o v i ettt it it 215 g
ABILs expired as non-capital loss: line 215 divided by 0.500000 .. ... e m E
Subtotal (total of amounts C to E) F
Note
Ifthere has been an amalgamation or a windup of a subsidiary, do a separate calculation of the ABIL expired as
non-capital loss for each predecessor or subsidiary. Add all these amounts and enter the total on line 220 above.
*|fthe losses were incurred in a tax year ending after March 22, 2004, and before 2006, enter the losses from the 1 1th previous tax year. Enter the losses
from the 21st previous tax year if the losses were incurred in a tax year ending after 2005. Enter the part thatwas not used in previous years and the
currentyearonlinee.
** Ifthe losses were incurred in a tax year ending after March 22, 2004, enter the losses from the 11th previous tax year. Enter the full amount on line f.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0O001

~ Part 2 — Capital losses (continued)

Deduct: Capital losses from previous tax years applied against the current-year net capital gain™* .. ..... .. .. .. ..... @ G

Capitallosses before any request for a carryback (amount F minus amount G) H

Deduct — Request to carry back capital loss to****:

Capitalgain Amount carried back
(100%) (100%)
Firstprevioustaxyear .. ............ .... e 951 h
Secondprevioustaxyear ... .. ... . ... .. ... .......... 952 i
Thirdprevioustaxyear .. ... ... .. .. ... .. ... . ..... ... 953 i
Subtotal (total of amounts h to j) > I
Closing balance of capital losses to be carried forward to future tax years (amount H minus amount I) J

*kwe

To get the net capital losses required to reduce the taxable capital gain included in the netincome (loss) for the purpose of current-year tax, enter the
amount from line 225 multiplied by 50% on line 332 of the T2 return.

Online 225, 951, 952, or 953, whichever applies, enter the actual amount of the loss. When the loss is applied, multiply this amount by the 50%
inclusionrate.

Ak

~Part 3 — Farm losses
Continuity of farm losses and request for a carryback

Farmiosses atthe end ofthe previoustaxyear ... ..., ... . ... .. ... ... ... .. ..... a
Deduct: Farmlossexpired® .. ... ... L. 300 b
Farm losses at the beginning of the tax year (amount a minus amountb) .. ... ... .. ... .. 302 | 4 A
Add:

Farm losses transferred on the amalgamation or the windup of a subsidiary corporation . . . .. 305 c

Current-year farmloss (amount FinPart1) .. ... ... .. ... ... ... .. ... ... ... .. 310 d

Subtotal (amount c plus amount d) > B
Subtotal (amount A plus amount B)

Deduct:

Other adjustments (includes adjustments for an acquisitionofcontrol) ... ... ... ... .... 350 e

Section 80 - Adjustments for forgivenamounts .. ... ... 340

Farm losses of previous tax years applied inthe currenttaxyear . . ... ... . ... ........ 330 g

Enter amount g on line 334 of the T2 Return.
Currentand previous year farm losses applied against

current-year taxable dividends subjectto Part Vtax* . ... ... ... .. ... ... ... ... ... 335 h
Subtotal (total of amounts e to h) >
Farm losses before any request for a carryback (amount C minus amount D) E

Deduct — Request to carry back farm loss to:
Firstprevioustaxyeartoreducetaxableincome ... ... .. ... ... ... ... .. ... i
Second previous taxyeartoreducetaxableincome .. .. ... ... ... ... ... .. .. ... .. j

Third previous tax yeartoreducetaxableincome . ... ... ... ... L ... Kk
First previous tax year to reduce taxable dividends subject to Part IV tax |
Second previous tax year to reduce taxable dividends subject to Part IV tax m
Third previous tax year to reduce taxable dividends subject to Part 1V tax n
Subtotal (total of amounts ito n) > F
Closing balance of farm losses to be carried forward to future tax years (amount E minus amount F) m G

* Afarm loss expires as follows:
* after 10 tax years if it arose-in a tax year ending before 2006; and
¢ after 20 tax years if it arose in a tax year ending after 2005.

** Amount h is the total of lines 340 and 345 from Schedule 3.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0O001

Part 4 — Restricted farm losses
Current-year restricted farm loss

Total losses for the year from farming business . . . . .. ... m A
Minus the deductible farm loss:
(amountAabove —$2,500) divided by 2 = a
Amountaor$ 15,000 *, whicheverisless .. ............. > b
2,500 ¢
Subtotal (amountb plus amount c) 2,500 » 2,500 B

Current-year restricted farm loss (amount A minus amount B)

Continuity of restricted farm losses and request for a carryback

Restricted farm losses atthe end of the previoustaxyear .. ... ... ... ... ... ... ... d
Deduct: Restricted farmloss expired™ . .. .. .. ... 400 e
Restricted farm losses at the beginning of the tax year (amount d minus amounte) . ... . ... 402 > D
Add:
Restricted farm losses transferred on the amalgamation or the wind-up
ofasubsidiarycorporation .. ... ... 405
Current-year restricted farmloss (from amountC) .. ... ... . ... ... ... 410 g

Enter amount g on line 233 of Schedule 1, Net Income (Loss) for Income Tax Purposes.

Subtotal (amountf plus amount g) > E

Subtotal (amount D plus amount E)

Deduct:
Restricted farm losses from previous tax years applied against current farming income . .. .. 430 h
Enter amount h on line 333 of the T2 return.
Section 80 — Adjustments for forgivenamounts .. ... ... 440 i
Otheradjustments . . ... oot e 450 i
Subtotal (total of amounts hto j) > G
Restricted farm losses before any request for a carryback (amount F minus amount G) H

Deduct — Request to carry back restricted farm loss to:

Firstprevious tax yeartoreduce farmingincome .. ... ... ... ... ... 941 K
Second previous tax yeartoreduce farmingincome .. .. ... 942 !
Third previous tax yeartoreduce farmingincome ... ... ... ... 943 m
Subtotal (total of amounts k to m) > !
Closing balance of restricted farm losses to be carried forward to future tax years (amount H minus amount ) J
Note

The total losses for the year from all farming businesses are calculated without including scientific research expenses.

* For tax years that end before March 21, 2013, use $6,250 instead of $15,000.

** Arestricted farm loss expires as follows:
» after 10 tax years if it arose in a tax year ending before 2006; and

e after 20 tax years if it arose in a tax year ending after 2005.
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

~ Part 5 — Listed personal property losses

Continuity of listed personal property loss and request for a carryback

Listed personal property losses at the end of the previoustaxyear . ... ... ................. a
Deduct: Listed personal property loss expired afterseventaxyears .. ................. m b
Listed personal property losses at the beginning of the tax year (amount a minus amountb) N m >
Add: Current-year listed personal property loss (from Schedule8) . . .. ... ... ... ..o B

Deduct:
Previous year personal property losses applied in the current tax year against listed
personalproperty gains . . ... ... 530 c
Enter amount c on line 655 of Schedule 6.
Otheradjustments . . . . .. .. m d
Subtotal (amount c plus amount d) >
Listed personal property losses remaining before any request for a carryback (amount C minus amount D) E
Deduct — Request to carry back listed personal property loss to:
First previous tax year to reduce listed personal property gains .. ... ................ 961 e
Second previous tax yearto reduce listed personal propertygains .. ... ... ... ... .. ... 962 f
Third previous tax year to reduce listed personal propertygains .. ... . ....... ... ..... 963 9
Subtotal (total of amounts e to g) ' 4 F

Closing balance of listed personal property losses to be carried forward to future tax years (amount E minus amount F) m G
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2014-12-31
89149 3322 RC0001
~ Part 7 — Limited partnership losses
~ Current-year limited partnership losses
1 2 3 4 5 6 7
Partnership Taxyearending Corporation's Corporation's Total of corporation’s Column 4 minus Current-year
identifier YYYY/MM/DD share of limited at-risk amount share of partnership column 5 limited
investmenttaxcredit, | (if negative, enter"0") partnershiplosses

partnershiploss
farming losses, and (column 3 minus 6)

resource expenses

608

Tota!l (enter this amount on line 222 of Schedule 1)

—~ Limited partnership losses from previous tax years that may be applied in the current year

1 2 3 4 5 6 7

Partnership Taxyearending Limited Corporation’s Total of corporation’s Column 4 minus Limited partnership
identifier YYYY/MM/DD partnership losses at-risk amount share of partnership column§ losses that may be
atthe end of the investmenttaxcredit, | (if negative, enter "0") appliedinthe year

previous tax year business or property (the lesser of
losses, and resource columns 3 and 6)

expenses
630 632 634 636 638 [ 650 |

~ Continuity of limited partnership losses that can be carried forward to future tax years

1 2 3 4 5 6
Partnership Limited partnership Limited partnership Current-yearlimited Limited partnership Current year limited
identifier losses at the end of losses transferred on partnershiplosses losses applied partnership losses
the previous tax year anamalgamation or (from line 620) inthe currentyear closing balance to be carried
the windup of a (cannot be more than forward to future years
subsidiary line 650) (column 2 plus column 3
plus column 4 minus
column 5)
660 | EA 664 670 675 680
Total (enter this amount on line 335 of the T2 return)

Note
If you have any current—or previous—year losses, enter your partnership identifier on line 600, 630, or 660.

~ Part 8 — Election under paragraph 88(1.1)(f)

If you are making an election under paragraph 88(1.1)(f), check the box

Further to a winding-up of a subsidiary, the portion of a non-capital loss, restricted farm loss, farm loss, or limited partnership loss
from a wholly-owned subsidiary is deemed to be the loss of a parent from its tax year starting after the commencement of the

winding-up.

Note
This election is only applicable for wind-ups under subsection 88(1) that are reported on Schedule 24, First-Time Filer after Incorporation, Amalgamation,

or Winding-up of a Subsidiary into a Parent, and the deemed provision is only for the tax years that start after the commencement of the wind-up.

Page 6
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Non-Capital Loss Continuity Workchart

Part 6 — Analysis of balance of losses by year of origin

Non-capital losses - losses that can be carried forward over 20 years

CHAPLEAU PUBLIC UTILITIES CORPORATION
89149 3322 RC0001

Applied toreduce

Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Part IV Balance at
of origin ofyear year and transfers Parts | & IV income tax end of year
Current N/A N/A

1st preceding taxation year
2013-12-31 N/A N/A

2nd preceding taxation year

2012-12-31 14,403 N/A N/A 14,403

3rd preceding taxation year
2011-12-31 N/A N/A

4th preceding taxation year
2010-12-31 N/A N/A

5th preceding taxation year
2009-12-31 N/A N/A

6th preceding taxation year
2008-12-31 N/A N/A

7th preceding taxation year
2007-12-31 N/A N/A

8th preceding taxation year
2006-12-31 N/A N/A

9th preceding taxation year
2005-12-31 N/A N/A

10th preceding taxation year
2004-12-31 N/A N/A

11th preceding taxation year
2003-12-31 N/A N/A

12th preceding taxation year
2002-12-31 N/A h N/A

13th preceding taxation year
2001-12-31 N/A N/A

14th preceding taxation year
2001-09-30 N/A N/A

15th preceding taxation year
2000-09-30 N/A N/A

16th preceding taxation year
N/A N/A

17th preceding taxation year
N/A N/A

18th preceding taxation year
N/A N/A

18th preceding taxation year
N/A N/A

20th preceding taxation year
N/A N/A

Total 14,403 14,403
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2014-12-31 CHAPLEAU PUBLIC UTILITIES CORPORATION
) 89149 3322 RC0001

Non-capital losses — losses that can be carried forward over 10 years

Applied toreduce
Balance at Loss incurred Loss
Year beginning in current Adjustments carried back Taxable Partiv Balance at
of origin ofyear year and transfers Parts | & IV income fax end ofyear
Current N/A N/A N/A N/A N/A N/A

1st preceding taxation year

2013-12-31 N/A N/A
2nd preceding taxation year

2012-12-31 N/A N/A
3rd preceding taxation year

2011-12-31 N/A N/A
4th preceding taxation year

2010-12-31 N/A N/A
5th preceding taxation year

2009-12-31 N/A N/A
6th preceding taxation year

2008-12-31 N/A N/A
7th preceding taxation year

2007-12-31 N/A N/A
8th preceding taxation year

2006-12-31 N/A N/A
9th preceding taxation year

2005-12-31 174,811 N/A N/A 128,491 46,320
10th preceding taxation year

2004-12-31 N/A N/A >

Total 174,811 N/A N/A 128,491 46,320

* This balance expires this year and will not be available next year.
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