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- The economic proposition of extended Pickering operations is sensitiyeto:

Pickering capital and operating costs. As these costs increase, the value ot
extending Pickering beyond 2020 decreases, while the value of earlier shut

down increases
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Excludes transmission and decommissioning advancement/deferral costs.
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- Benefits of extended Pickering operations are also sensitive to naturaligas?

Attachment 1

prices. Higher natural gas prices result in greater value from extended-s-*
operations. Lower prices result in lower value.
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