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Pickering capital and operating costs. As these costs increase, the valülööT;,,

extending Pickering beyond 2020 decreases, while the value of earlier shut
down increases
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Change ín system costs for Pickering to 2022 is
least sensitive to changes in Pickering costs
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- Benef¡ts of extended Pickering operat¡ons are also sensitive to natura#,gäS:.'

pr¡ces. Higher natural gas prices result in greater value from extendedH:iqT;"

operations. Lower prices result in lower value.
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Pickering early shutdown become uneconomic
at natural gas prices greater than 56

, Pickering to 2024 becomes economic at natural
. gas prices greater than $6
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uneconomic at natural gas prices lower than $4
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