
K¡^ \carbon costs increase the effective cost of natural gas and can therefi?ffiçi,ii"impact the economic value of Pickering extended operations åi:HT¿.
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. Example B: Gas at S4.OO/MMBtu is equivalent to
- Gas at S3/MMBtu plus -SZ0/tonne carbon
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Carbon Price in 2014 S/tonne. Example A: Gas at S5.25/MMBtu ís equivalent to- Gas at S3/MMBtu plus S+2/tonne carbon
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- Gas at S4/MMBtu plus SZ3/tonne carbon

Gas at SZltvlVletu plus -S¿Oltonne

lndependent Electricity
Slrçtern Operator
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