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ATTACHMENT B – DEFERRAL AND VARIANCE ACCOUNTS 

 

    

Newmarket-Tay Power Distribution Ltd. 

Summary of Existing Variance and Deferral Accounts 

as at November 23, 2017 

    

Account Description 

1508 Other Regulatory Assets 

1508 Other Regulatory Assets - SPC 

1508 Other Regulatory Assets - OCEB 

1508 Other Regulatory- OREC (HST Rebate) 

1508 Other Regulatory Assets - IFRS 

1508 Other Regulatory Assets - CC 

1518 Retail Cost Variance - Retail 

1518 Retail Cost Variance - Retail CC 

1521 Special Purpose Charge - Rev. 

1521 Special Purpose Charge - Exp. 

1521 OEB - SPC Settlement 

1525 Misc. Deferred Debits 

1525 Misc. Deferred Debits - CC 

1525 Deferred Charges-Amortization 

1525 UCEA Inc 

1525 Deferred Charges-Recovery 

1531 Renewable Connection Capital 

1531 Renewable Connection OM&A 

1534 Smart Grid Capital Deferral 

1534 Smart Grid OM&A Deferral 

1548 Retail Cost Variance - STR 

1548 Retail Cost Variance - STR-CC 

1550 Low Voltage Variance - Revenue 

1550 Low Voltage Variance - Costs 

1550 LV Metering Charge 

1550 LV Metering Monthly Charge 

1550 Low Voltage Variance - CC 

1551 SME Variance Residential 

1551 SME Variance GS<50 
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1551 SME Variance CC 

1555 Smart Meter Capital Expenditure 

1555 Smart Meter Cap/Rec Offset Var 

1555 Smart Meter Capital CC 

1556 Smart Meter - OM&A 

1556 Smart Meter - OM&A Revenue 

1556 Smart Meter - OM&A CC 

1567 Conserve & Demand Revenue 

1567 Gateway Project 

1567 Residential 

1567 Affordable/Social Housing 

1567 Small Business 

1567 Business/Commercial/Industrial 

1567 Education Program 

1567 Other Programs/Discretionary 

1567 Distributions System studies 

1567 Program Develop & Monitoring 

1567 C&DM Recovered From Customers 

1567 Transition Costs 

1567 Transition Costs - Recovery 

1567 Transition Costs - CC 

1567 Pre Market Energy 

1567 Pre Market Energy-Residential 

1567 Pre Market Energy-GS LT 50 

1567 Pre Market Energy-GS GT 50 kW 

1567 Pre Market Energy-GS GT 50 kWh 

1567 Pre Market Energy-Street Light 

1567 Pre Market Energy-Sentinel Lts 

1567 Pre Market - Variance Recovery 

1568 Rate Rider - LRAM-Residential 

1568 Rate Rider - LRAM - GT 50 

1568 Rate Rider - LRAM - Misc 

1568 OEB - LRAM Settlement 

1575 IFRS Conversion Adjustment 

1576 IFRS Rate Rider 
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1580 OESP Charge-IESO 

1580 OESP-One Time Adjust 

1580 OESP Tariff 

1580 OESP Charge-Hydro One 

1580 OESP Tariff Rec'd 

1580 RSVA-Wholesale Market Service Revenue 

1580 RSVA-wholesale Market Service Charge 

1580 RSVA-WMS Fixed Charge Settlement 

1580 RSVA-WMS CC 

1580 RSVA-WMS - Recovery 

1580 RSVA-WMS Unbilled 

1580 WMS for CBR Class B 

1582 RSVA-One Time Charges-Revenue 

1582 RSVA-One Time Charges-Charges 

1582 RSVA-One Time Charges-CC 

1584 RSVA-Trans Network Revenue 

1584 RSVA-Trans Network Charges 

1584 RSVA-Trans Meter Credit 

1584 RSVA-Trans Network CC 

1584 RSVA-Trans Network Recovery 

1584 RSVA-Trans Network Unbilled 

1586 RSVA-Trans Connection Revenue 

1586 RSVA-Trans Connection Charges 

1586 RSVA-Trans Connection CC 

1586 RSVA-Trans Connection Recovery 

1586 RSVA-Trans Unbilled 

1588 RSVA-Power Pd By Customers 

1588 RSVA-Power Purchased IESO 

1588 Spot Price Pd By Customers 

1588 Fixed Price Pd By Customers 

1588 Fixed Price Variance Account 

1588 Fixed Price IMO Settlement 

1588 Fixed Price Time of Use Rates 

1588 RSVA-Power-CC 

1588 RSVA-Energy Recovery 
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1588 RSVA-Power Unbilled 

1588 Regulated Price Plan Settlement 

1588 Global Adjustment 

1588 Global Adjustment Settlement Amount 

1588 RPP Adj Settlement Amount 

1588 Class A -  Global Adj 

1589 Pre-Market & RSVA Clearing 

1590 Approved regulatory assets 

1590 Approved Reg Assets - Recovery 

1592 Deferred PILS 

1592 Deferred PILS - Residential 

1592 Deferred PILS - LT 50 

1592 Deferred PILS - GT 50 

1592 Deferred PILS - Unmetered 

1592 Deferred PILS - Sentinel 

1592 Deferred PILS - Streetlight 

1592 Deferred PILS - CC 

1592 Deferred PILS - Contra 

1592 Deferred PILS - Contra CC 

1592 Rate Rider - Tax Change - Res 

1592 Rate Rider - Tax Change - LT50 

1592 Rate Rider - Tax Change - GT50 

1592 Rate Rider - Tax Change - Unmetered 

1592 Rate Rider - Tax Change - Sentinel 

1592 Rate Rider - Tax Change – Street light 

1592 OEB - PILS Settlement 

1595 Approved Reg Assets CC 

1595 Approved Deferral Balance-2012 

1595 Approved Deferral Recovery 2012 

1595 Approved SM Recovery-2008 

1595 Approved Deferral Balance-2010 

1595 Approved Deferral Recovery 2010 

1595 Approved CC to be Recovered-08 

1595 Approved Deferral CC-2008 

1595 Unbilled Deferral & Smart M. 
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1595 Global Adjustment Rate Rider 

1595 Foregone Revenue Rate Rider 

1588 Global Adj - CC 

1588 Reg Price Plan Retailer Settlement 

 

 

    

Midland PUC 

Summary of Existing Variance and Deferral Accounts 

as at October 31, 2017 

    

Account – 
Sub 

Account Description 

    

1508-2000 Other Regulatory Assets - OEB Assessments 

1508-2100 Other Regulatory Assets - OEB Assmts - Interest 

1508-6000 Other Regulatory Assets - IFRS Transition Cost Variance 

1508-6100 Other Regulatory Assets - IFRS Transition Cost Variance 

1508-8000 Other Regulatory Assets - Energy East Consultation Costs 

1508-8100 Other Regulatory Assets - Energy East Consultation Costs - Interest 

1518-1600 RSVA - Retailer  

1518-1610 RSVA - Retailer  

1550-1600 Low Voltage (LV) Variance Account  

1550-1610 Low Voltage (LV) Variance Account - Interest 

1551-1000 IESO - Smart Metering Entity Charge 

1551-1001 IESO - Smart Metering Entity Interest 

1555-3000 Smart Meter Capital and Recovery Offset - Stranded Meter Cap 

1555-3100 Smart Meter Capital and Recovery Offset - Stranded Meter Rec 

1555-3200 Smart Meter Capital and Recovery Offset - Stranded Meter Int 

1563-2000 Deferred PILS - 2012 IRM 

1563-2100 Deferred PILS - Interest - 2012 IRM 

1568-1000 LRAM Variance Account 

1568-1010 LRAM Variance Account - Interest 

1580-6000 RSVA WMS  

1580-6010 RSVA WMS - Interest  

1580-6100 RSVA WMS - CBR Class B 

1580-6110 RSVA WMS - CBR Class B - Interest 

1584-6000 RSVA NW  

1584-6010 RSVA NW - Interest 

1586-6000 RSVA CN  

1586-6010 RSVA CN - Interest  

1588-2060 RSVA Power  

1588-2061 RSVA Power - Interest  

1589-5060 RSVA Power - Global Adjustment  

1589-5061 RSVA Power - Global Adjustment - Interest  

1592-1000 PILs and Tax Variances - HST 
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1592-1100 PILs and Tax Variances - HST/OVAT Input Tax Credits (Contra) 

1595-1540 Reg Asset Balance - 2010-2012 Rate Appn Tax 

1595-1541 Reg Asset Balance - 2010-2012 Rate Appn Tax - Interest 

1595-3440 2013 Reg Asset Principal Balance Approved (2015 IRM) 

1595-3441 2013 Reg Asset Carrying Charges Approved (2015 IRM) 

1595-3442 2013 Reg Asset Disposition Balance (2015 IRM) 

1595-3443 2013 Reg Asset Net Carrying Charge Balance (2015 IRM) 

1595-3450 2013 Reg Asset Principal Balance Approved - GA (2015 IRM) 

1595-3451 2013 Reg Asset Carrying Charges Approved - GA (2015 IRM) 

1595-3452 2013 Reg Asset Recovery Balance - GA (2015 IRM) 

1595-3453 2013 Reg Asset Net Carrying Charge Balance - GA (2015 IRM) 

1595-3460 2014 Reg Asset Principal Balance Approved (2016 IRM) 

1595-3461 2014 Reg Asset Carrying Charges Approved (2016 IRM) 

1595-3462 2014 Reg Asset Disposition Balance (2016 IRM) 

1595-3463 2014 Reg Asset Net Carrying Charge Balance (2016 IRM) 

1595-3470 2014 Reg Asset Principal Balance Approved - GA (2016 IRM) 

1595-3471 2014 Reg Asset Carrying Charges Approved - GA (2016 IRM) 

1595-3472 2014 Reg Asset Recovery Balance - GA (2016 IRM) 

1595-3473 2014 Reg Asset Net Carrying Charge Balance - GA (2016 IRM) 

1595-3480 2015 Reg Asset Principal Balance Approved (2017 IRM) 

1595-3481 2015 Reg Asset Carrying Charges Approved (2017 IRM) 

1595-3483 2015 Reg Asset Net Carrying Charge Balance (2017 IRM) 

1595-3490 2015 Reg Asset Principal Balance Approved - GA (2017 IRM) 

1595-3491 2015 Reg Asset Carrying Charges Approved - GA (2017 IRM) 

1595-3493 2015 Reg Asset Net Carrying Charge Balance - GA (2017 IRM) 
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ATTACHMENT C – PRO FORMA FINANCIAL STATEMENTS 2018 

    

Projected Statement of  
Comprehensive Income - 2018  (000's) 

combined 
utility 

NT Power MPUC 

Revenue 122,870 98,603 24,207 

Cost of Sales 101,662 81,780 19,882 

Net Distribution Revenue 21,208 16,823 4,325 

Operating Expenses 18,571 13,953 3,504 

Income before undernoted items and income 
taxes 

2,677 2,870 821 

Other (income) expenses 503 503 0 

Income before income taxes 2,133 2,367 821 

Provision for income taxes 565 627 148 

Net income 1,568 1,740 674 

    

Projected Statement of  
Financial Position - 2018 (000's) 

combined 
utility 

NT Power MPUC 

Assets       

Current Assets 36,312 37,602 6,940 

Property, plant and equipment 83,802 72,245 11,557 

Goodwill 12,063     

Other non-current assets 3,340 136 1,340 

Regulatory assets 7,896 6,386 1,510 

Total Assets 143,413 118,233 21,346 

Liabilities       

Current Liabilities 16,865 13,540 3,325 

Long-term Liabilities 77,510 55,083 6,654 

Total Liabilities 94,375 68,623 11,367 

Shareholder's Equity       

Share capital 27,140 27,140 1,271 

Retained earnings      21,898      22,470   10,097  

Total Shareholder's Equity 49,039 118,233 11,367 

Total Liabilities and Shareholder's Equity 143,413 118,233 21,346 



ATTACHMENT D – COMPARATIVE COST ANALYSIS WORKBOOK 

Submitted in searchable document and a live Excel workbook version. 

  Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 

OM&A                     

NTP-Operating 
        
2,010  

        
2,069  

        
2,129  

        
2,190  

        
2,254  

        
2,319  

        
2,386  

          
2,456  

          
2,527  

          
2,600  

NTP-Maintenance 
        
2,256  

        
2,321  

        
2,389  

        
2,458  

        
2,529  

        
2,602  

        
2,678  

          
2,756  

          
2,836  

          
2,918  

NTP-Administration 
        
2,588  

        
2,663  

        
2,740  

        
2,819  

        
2,901  

        
2,985  

        
3,072  

          
3,161  

          
3,252  

          
3,347  

MPUC-Operations 
           
988  

        
1,009  

        
1,028  

        
1,048  

        
1,068  

        
1,088  

        
1,109  

          
1,130  

          
1,151  

          
1,173  

MPUC-Maintenance 
           
142  

           
145  

           
148  

           
150  

           
153  

           
156  

           
159  

              
162  

              
165  

              
168  

MPUC-Administration 
        
1,404  

        
1,432  

        
1,459  

        
1,487  

        
1,515  

        
1,544  

        
1,573  

          
1,603  

          
1,634  

          
1,665  

NTP-Transaction cost 
        
1,200  

               
-    

               
-    

               
-    

               
-    

               
-    

               
-    

                 
-    

                 
-    

                 
-    

Transition cost 
              
95  

              
99  

           
101  

           
103  

           
105  

           
107  

           
109  

              
111  

              
114  

              
116  

Synergies-O&M 
               
-    

          
(145) 

          
(148) 

          
(151) 

          
(154) 

          
(157) 

          
(161) 

            
(165) 

            
(169) 

            
(173) 

Synergies-Admin 
          
(248) 

          
(463) 

          
(710) 

          
(776) 

      
(1,039) 

      
(1,062) 

      
(1,153) 

         
(1,180) 

         
(1,219) 

         
(1,252) 

Total 
     

10,435  
      

9,129  
      

9,135  
      

9,328  
      

9,332  
      

9,583  
      

9,772  
      

10,034  
      

10,290  
      

10,562  

                      
Assumptions                     
1)  Year 1 = 2018                     
2)  Year 1-10 based on 2017 forecast with 2.9% 
inflation                      
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Capital                     
NTP 4,004 4,001 5,500 5,665 5,835 6,010 6,190 6,376 6,567 6,764 
MPUC 553 615 2,400 985 750 773 796 820 844 869 
Synergies 0 0 0 0 (773) 0 0 0 0 0 
Total 4,557 4,616 7,900 6,650 5,812 6,782 6,986 7,196 7,411 7,634 
                      
Assumptions                     
1)  Capital NTP = DSP year 1-2.  3% increase year 
3-10                     
2)  Capital MPUC = Per SPA year 1-5.  3% increase 
year 6-10                     

 

 



ATTACHMENT E - AFTER HOURS SERVICE AGREEMENT 
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ATTACHMENT F – MPUC CREDIT FACILITY AGREEMENT WITH 

CANADIAN CHARTERED BANK 
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