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June 8, 2018 1ofi

61 Essex Street
Goderich, Ontario
Canada, N7A 2HS

Attention: Kirsten Walli Fax To: 416-440-7656
O.E.B. Secretary

2300 Yonge Street, 27" Floor Total Pages: 15 p.
Toronto, Ontario. M4P 1E4

Dear Ms. Wallli:

Re: Goderich Hydro Merger with ERTH Gorporation

QEB File EB-201§-QQ§2 MADD Application
Interroqatories of Gord Garland

In response to Procedural Orders No. 1 and 2 enclosed are the interrogatories of
Gord Garland with respect to the above application.

Specific Instructions:

Further to my May 30, 2018 phone conversation and agreement with Case Manager Mr.
Andrew Bishop and Associate Registrar Mr. Rudra Mukheriji, the OEB will serve the
other parties according to the requirements of Procedural Order No. 1.

If | am not available to sign, couriers delivering paper copies of replies should be
instructed to leave those between the front doors at my mailing address.

 Follow-up Questions:
Ms. Walli, what procedure will be used for follow-up guestions to this first round of
interrogatories, based on the responses or lack thereof.

Intervenor Status: Eligibility for Cost Award

Thank you for approving, in Procedural Orders No. 2, my eligibility to apply for an award
of costs. | note that | am the only Intervenor explicitly representing the interests of the
citizens of Goderich who are both the shareholders and customers of Goderich Hydro.
Further, | have requested analysis and input from a Chartered Accountant concermning
the transaction with ERTH Corporation and want to ensure their services are cost
eligibie. On May 30™ | requested a copy of the OEB'’s Aules of Practice and Procedure
(5. 26 & 27) and Practice Direction on Cost Awards but have yet to receive them.

Thank you for your attention to these matters.

OU:S very truly, M}-MQ\

- Gord Garland / and
- Concemed Citizens of Goderich

Ph. 515-524-6618 / Fax 519-612-1011
~ Attachment: 14 p.

Al
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REQUESTOR NAME: Gord Garland

TO: Erie Thames Powerlines Corporation (ETPL)
West Coast Huron Energy Inc. (WCHE)
a.k.a. Goderich Hydro (GH)
ERTH Corporation

- DATE: June 8, 2018

- CASE NO.: EB-2018-0082

-~ APPLICATION NAME: ETPL/ WCHE MAAD Application
GARLAND IR # 1

Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
‘ the proposed merger.
February 21, 2018 Letter to the Editor of the Signal Star (1 p.) [attached]

- Preamble:

- The report does not present major milestones in Goderich Hydro's history. One
major milestone was the April 20, 2006 Ontario Energy Board (OEB) decision that

- Goderich Hydro overcharged Sifto Salt Canada $1,093,132. The OEB decided this

~ amount should be repaid, with interest by Goderich Hrdro’s other customers through
sharply higher hydro rates. | believe the full amount owed has now been paid off.

WCHE / GH Questions;

a) What was the total amount owed Sifto including Sifto’s costs awarded by the OEB?

b) What was the interest rate charged by the OEB on the amount owed?

¢) What was the repayment schedule?

d) How much was repaid by Goderich Hrdro's other customers through sharply higher
hydro rates, and what was the rate increase attributable to repayment?

e) Has the full amount owed been paid off with rates reduced and, if so, when?

~ GARLAND IR # 2

Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
the proposed merger.

- Preamble:

A second major milestone was damage caused to Goderich Hydro infrastructure (eq.
hydro poles, wires etc.) by the August 21, 2011 F3 Tornado. Repair costs should have
been covered by insurance, unless there were significant ‘upgrades’ or the damage was
overstated. In that case there would be extraordinary expenses not covered by

- Insurance.

j WCHE / GH Questions:

a) What was the total dollar value of damage to Goderich Hydro infrastructure
attributable to the F3 Tomado?
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b) Were repair costs totally covered by insurance and, if not, why not and what was the
dollar value not covered?

¢) Was the shortfall in insurance coverage, if any, made up through other sources and
if 50 what amounts were received from what sources, if any?

d) Was a claim made to ODRAP and if so what was the $ value claimed and the
amount received, if any?

e) Were significant ‘upgrades’, not covered by insurance, made at the time of repair
and what was the purpose and dollar value of same, if any?

f) Were there ‘extraordinary expenses’ not covered by insurance or other sources as a
result of the F3 Tornado and what was the dollar value of same, if any?

g) Were these ‘extraordinary expenses’, if any, then passed on in higher hydro rates or
absorbed as debt?

 GARLAND IR # 3

" Reference: June 26, 2017 '‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
‘ the proposed merger.

~ Preamble:

- The report doses not indicate whether Compass Minerals’ new ‘continuous drilling’
equipment resulted in the need for major utility upgrades to meet their power

~ requirements. In that case higher capital costs should be recoverable through higher

~ utility rates from Compass Minerals.

WCHE / GH Questions:

a) Did Compass Minerals’ new ‘continuous drilling’ equipment result in the need for
utility ‘upgrades’ to meet their power requirements and when?

b) What was the dollar value of the required ‘upgrades’, if any?

¢) Were the resulting higher capital costs, if any, recoverable through higher utility rates
{and/or higher utility delivery charges) from Compass Minerals?

d) Were these higher capital costs, if any, passed on to Goderich Hydro's other
customers through higher hydro rates or absorbed as debt?

" GARLAND IR # 4

~ Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
the proposed merger.

- Preamble:
~ The report notes that Goderich Hydro has a debt of $3 Million owed to the Town of
- Goderich (p. 40). But, nowhere is it stated how this debt was created or what caused it.

- WCHE / GH Questions:

a) When and how was this debt created and what caused the debt?

b) Did $2 Million of this debt come out of a Town reserve fund in 20127

c) If the proposed ‘merger goes through does the Town have to replace money, if any,
taken out of a reserve fund?

d) What percent of Goderich Hydro usage did Compass Minerals represent in 2010
compared to the percent of usage in 20167

A3
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a) Does Goderich Hydro provide hydro service by 1%, 2™ or 3" party agreement to the
Rio-Can Plaza consisting of Zehrs, Wal-Mart etc. and/or to the Canadian Tire store,
all located south east of the Town’s official boundaries off Highway 87 If not, then
who does? Similarly, does Goderich Hydro provide hydro service by 1%, 2™ or 3"
party agreement to the ‘Jockey’ factory off Highway 21 and Mitchel! St. south of the
Town's official boundaries, and If not, then who does?

f) Does Goderich Hydro's present service area extend beyond the Town's official
boundaries and, if so, please provide a Map showing both?

- GARLAND IR #5

" Reference; June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
the proposed merger.
The Corporation of the Town of Ingersoli Notes to Consolidated Financial
Statements, December 31, 2016 (2 p.) [attached].

- Preamble:
The report shows that in 2016 Goderich Hydro retured $463,000 to the Town in
~interest, dividends and other annual payments (p. 41, 42) and that dividends paid total
$965,000 from 2000 to 2016. However, it does not indicate if ERTH Corporation ever
pays dividends to their shareholders and what amounts if any and when.,

" WCHE / GH and ERTH Comoration Questions:

a) ¥ ERTH Corporation pays dividends to their shareholders, what were the annual
total amounts, and by shareholder, for the corresponding years shown for Goderich
Hydro on page 41 of the report (2000 — 2016).

- GARLAND IR # 6

' Referance: June 26, 2017 ‘Goderich Hydro Report' (34+ p. = 47 p.) to Town Council on
the proposed merger.
OEB approved “2016 Yearbook of Electricity Distributors” (4 p.) [aftached].

- Preamble:
The report does not state what Goderich Hydro's annual revenue and operating
expenses are, or what its current asset value is. However, the “2016 Yearbook of
" Electricity Distributors” provides financial information for both Erie Thames Powerlines
- Corporation (ET) and West Coast Huron Energy Inc. (WCHE or Godearich Hydro).

'~ WCHE / GH and ETPL Questions:

a) The Yearbook shows Goderich Hydro had “cash and cash equivalents” of $1.53
Million while ET had “cash and cash equivalents” of $0.00 and that Goderich Hydro
had inventory of $0.4 Million compared to ET's $0.08 Million. Please confim?

b) The Yearbook shows Goderich Hydro had “Property plant and equipment” worth
$9.33 Million in 2016. What was Goderich Hydro’s current asset value in 20167

¢) How was a value of $6.095 Million established for GH? The calculations for an
‘asset value' evaluation would be as follows:

Primary Calculation:
Goderich Hydro value = Assets $9.3 M — Long Term Debt $3 M = $6.3 Million
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Secondary Calculations: + or - Adjustments
Goderich Hydro value = $6.3 M + or — Adjustments = $6.095 Million
Is this a reasonable approximation of how the GH value was calculated in the
merger?
c) Was there ever a value established for Goderich Hydro if it was sold, and if so what
was that dollar value at December 31, 20167

- GARLAND IR #7

 Referanca: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
the proposed merger.
MADD Exhibit B, Tab 3, Schedule 2, (p. 1 & 2)
MADD Exhibit B, Tab 4. Schedule 3 and referenced Attachment 5

- Preamble:

~ While the GH report portrays the merger as being “a potential merger of West Coast
Huron Energy Inc. (Goderich Hydro) and Erie Thames Powerlines” (p. 1 Executive

- Summary), the ‘Letter of Intent’ legal document in the report shows the proposed merger
ig with ERTH Corporation (p. 43-47). ETPL is one of four operating companies owned

" by ERTH (p. 14) and the one that WCHE / GH would be amalgamated with.

WCHE / GH and ETPL and ERTH Corporation Questions:

a) Please confirm that the proposed merger is with ERTH Corporation and that ET is
merely one of four operating companies wholly owned by ERTH (GH p.14)7

b} How do you reconcile four operating companies wholly owned by ERTH (GH p.14).
Erie Thames Powerlines, ERTH Business Solutions, ERTH Infrastructure Services,
ERTH Business Technologies, with three operating companies wholly owned by
ERTH (MADD 1 ref. above)?

¢) Please provide a copy of the "ERTH Shareholder Agreement” cited in the ‘Letter of
intent’ at GH page 45 clause 7.

d) ‘Legal Agreements to Implement the Transaction’ are mentionad (MADD 2™ ref.) but
only the Share Purchase Agreement “terms and conditions” are included in the
referenced Attachment 5. Please provide copies of the Schedules cited in clause 2
(MADD 2™ ref. p. 10), none of which appear to be attached to Attachment 5.
Specifically, please provide copies of Schedule 1.138 “Letter of Intent” which
appears in G.H. Report (p. 43 - 47), Schedule 1.13 "Amalgamation Agreement”, and
Schedule 1.1.26(b) “ERTH Corporation Consolidated 2015 Financial Statement”.

 GARLAND IR # 8

~ Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
‘ the proposed merger.
The Corporation of the Town of Ingersoll Notes to Consolidated Financial
Statements, December 31, 2016 (2 p.) [attached].
MADD Exhibit B, Tab 6, Schedule 6, (p. 1)
MADD Attachmenis 7, 8, 8, 10
OEB approved “2016 Yearbook of Electricity Distributors” (4 p.) (attached].

A5
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Preamble:

While the report portrays ERTH as a private company for which financial information is
‘private and confidential,” a summary of the financial position and operations of ERTH
Corporation is publicly available (Scource: The Corporation of the Town of ingersall,
Notes to Consolidated Financial Staterment, December 31, 2016, Note 3.).

WCHE / GH and ETPL and ERTH Corporation Questions:

a) Please contfirm that the above referenced Ingersoll information is an accurate
summary of ERTH according to the Town of Ingersoll?

b) Please confirm that in 2016 ERTH had a Long-term Debt of $33.9 Million while ET
had a Long-term Debt of $19.9 Million, meaning that the other three operating
companies of ERTH contributed $14.0 Million of debt to ERTH's 2016 Long-term
Debt?

¢) Please confirm that in 2016 ERTH had a Total Income of $1.16 Million of which ET
contributed $1.08 Million, meaning that the other three operating companies of
ERTH contributed only $0.08 Million to ERTH’s 2016 Total Income?

d) Please confirm that shares in ERTH Corporation have no known intrinsic value,
other than the assigned $1 per share assigned by ERTH Corporation itself, and that
ERTH raises share capital by simply printing more shares and exchanging those for
tangible assets?

e) Please confirm that the intrinsic value of ERTH shares is untested in the market, and
that as a result those shares are high risk and speculative with unknown value [see
p. 40 point 3) in GH report]?

f) ERTH Corporation is clearly a major party to the transaction yet no audited ERTH
financial statements are included in MADD Attachments 7 through 10. Please
provide copies of ERTH audited financial statements for 2016 and 2015 with
detailed notes and identify the auditor.

g) Why were financial statements of ERTH Corporation that are public [eg. The
Corporation of the Town of Ingersoll Notes to Consolidated Financial Statements,
December 31, 2015 (2 p.)] not made public in the GH Report, in open sessions of
Goderich Town Council, and in the MADD?

h) How do you reconcile the differences between the 2016 financial staterments in the
MADD Attachments 7, @ and the financial information in the OEB approved “2016
Yearbook of Electricity Distributors” (p. 19, 27, 31, 33)? For example ETPL 2016
‘Property, plant and equipment’ in MADD Attachment 7 is $36.8 Million while in the
2016 Yearbook it is listed as $37.3 Million, an ‘actual’ difference of $487.594.

GARLAND IR # 9

Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.) to Town Council on
the proposed merger.
MADD Attachment 6 (p. 1, 2)

Preamble;

Under the proposed merger agreement’s ‘Letter of Intent’ Goderich Hydro is valued at
$6.095 Million and the Town of Goderich will give Goderich Hydro to ERTH for 6.085
Million ERTH shares. The Town of Goderich will then own 22 5% of 2018 ERTH
Corporation and have 1 voting share (11.1%) out of a new total of 9 voting shares.

Ae
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WCHE / GH and ETPL and ERTH Corporation Questions:

a} Under the proposed “merger’ will the Town of Goderich ultimately be responsible for
any of ERTH Corporation’s currant or future debt?

b) What is the financial risk of ERTH Corporation, and how will Goderich realize the
value of its proposed $6.095 Million shares in ERTH?

c) If the proposed ‘merger’ goes through, will Council be able to openly discuss ERTH
Corporation business in public at its regular Council Meetings?

d) If the proposed ‘'merger’ goes through, what ongoing information will be available to
both Council and citizens regarding Goderich's investment in ERTH?

GARLAND IR # 10

Reference: June 26, 2017 ‘Goderich Hydro Report’ (34+ p. = 47 p.} to Town Council on
the proposed merger.
MADD Exhibit B, Tab 4, Schedule 4, (p. 1)
MADD Attachment 6 (p. 1, 2)

Preamble:

The Letter of Intent referenced in the July 17, 2017 Goderich Town Council Mesting
Resolution “in the form attached to this resolution as Schedule A” ( MADD 3™ ref. p. 2,
clause 1.) is not attached.

WCHE / GH Questions:

a) Please provide a copy of the above referenced ‘Letter of Intent’ which makes it clear
that the merger is with ERTH Corporation.

b) Please provide the dates of Council Meetings where the proposed merger was
discussed by Council. For each meeting please provide detailed minutes of
discussion, the motions voted upon by Council, recorded votes by motion and a
DVD copy of that portion of each meeting where the proposed merger was
discussed and dealt with by Council including deputations to Council.

GARLAND IR # 11

Reference: MADD Exhibit B, Tab 3, Schedule 3, (p. 1)
MADD Exhibit B, Tab 3, Schedule 5, (p. 1)
MADD Exhihit B, Tab 5, Schedule 1, (p. 2, 3)
Attachmenis 4

Preamble:
The merged entity is to move its North operations centre in Mitchell to Goderich (MADD
1% & 2™ ref. above).

| WCHE / GH and ETPL Questions:

a) In the absence of the merger would WCHE / GH maintain its operations centre at
240 Huckins Street in Goderich?

b) How would the proposad move from Mitchell to Goderich create operational
efficiencies for ETPL’s existing customers?

av
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¢) The proposed move would be to the extreme north west of ETPL's North service
area with the Goderich location having no service area to the west, which is
anticipated to remain occupied by Lake Huron. How could response times be bhetter
from Goderich than Mitchell for ETPL's North service area customers?

d) In the absence of the merger would ETPL maintain its operations centre in Mitchell?

GARLAND IR # 12
Reference: MADD Exhibit B, Tab 6, Schedule 3, (p. 1)

Preamble:
It is stated under the title “Valuation of Assets and Shares” that “BDO Canada LLP was
jointly hired by the Parties to complete a valuation of the issued and outstanding shares

of ERTH and WCHE! for purposes of merger negotiations ..." However no valuation of
assets and shares is provided.

WCHE / GH and ETPL and ERTH Questions:

a) Please describe any previous dealings that each of the applicants, including ERTH,
have had with ‘BDO Canada LLLP’ or its principals.

b) Please provide copies of the valuation reports prepared by BDO Canada LLP for
WCHE and ERTH Corporation.

¢) Did WCHE / GH independently test to see whether ERTH shares were worth $1 per
share? If s0, how was this check done, by whom, and what were the calculations?

d) It is my understanding that Goderich Town Council, by majority vote, voted 'No” to
an Independent Evaluation of the proposed transaction by a specialist in mergers
and acquisitions. Did WCHE / GH, ETPL or ERTH advise Council, or individual

Cotincil members, not to proceed with an Indopondont Evaluation of the
transaction?

d) Did WHCE / GH receive verbal or written assurances from ERTH as to the present
or future value of ERTH shares and, if so, what were those assurances?

Attachments:

1} February 21, 2018 Letter to the Editor of the Signal Star (1 p.) [attached]

2) The Corporation of the Town of Ingersoll Notes to Consolidated Financial Statements,
December 31, 2016 (2 p.) [attached)].

3) OEB approved “2016 Yearbook of Electricity Distributors” (4 p.) [attached].

- End of Document (7 p.) + Attachments (7 p.) = 14 Pages Total -

A3
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GODERICH SIGNAL STAR W WEDNESDAY, FEBRUARY 21, 2018

(2] POSTMEDIA e

Mumbar of the Oetario Community
Newspapar Axsociation and {hi Canadian ocna
Communty Newapapsr Aixacistion. Y

Letters to the Editor

‘Goderich Hydro
Referendum’

Dear Editor,

This year {s a municipal elec-
Hon year and it Is my undet-
standing that Goderich Town
Counci] s proposing a merger
of Godericg Hydro with
Erie Thames Powerlines.

I believe that the citizens of
Goderich are the real share-
holders of Goderich Hydro,
and they should have the final
say in a municipal referen-
dum where they vote ‘ves' or
no’ to the proposed merger.

Maybe the referendum can
take place at 4 minimal cost on
municipal Election Day, October
22, when we are voting already.

Before a possible referendum,
1 believe we all need more infor-
mation and better underatand the
‘pros’ and ‘cong’ of the proposed
merger. Key information is lack-
ing and needs to be addressed
before a possible public infor-
mation meeting. Then maybe we
can review Council's decision.

1 agree with James McCartney's
concerns ('Reconsider the merger
with Erie Thames; Signal Star, -
Nov. 1, 2017, Page 6) but for dif-
ferent reasons. [ obtained a copy

" of the June 26, 2017 ‘Goderich

Hydro Report’ (34+ pages) and
I read it; it is my opinion that
1t does not contain basic infor-
mation for decision-making.

Itis my understanding of the
report that is states that Goderich
Hydro is "not sustainable’; but
presents no evidence to sub-

‘stantiate that claim. I believe

that the real shareholders of
Goderich Hydro are the citizens
of Goderich, who built the util-
ity with tax dollars and are its
major customers out of 3,800,

While reading the report, 1
noticed that is does not present
what I believe to be major mile-
stones in Goderich Hydro's history.

First, the April 20, 2006
Ontario Energy Board (OEB)
decision that Goderich Hydro
overcharged 5ifto Salt Canada
$1,093,132, It is my understand-
ing that the OEB decided that
amount be repaid with inter-
est by Goderich Hydro's ather
customers through sharply
higher hydro rates. I balieve the
amount has now been paid off.

Second, the damage caused to
hydro poles and wires by the Aug.
21, 2011 F3 tornado. It is my under-
standing that repair costs should
have been covered by insur-
arice, unless there were signifi-
cant ‘upgrades’ or if the damage
was overstated. In that case, there
would be extraordinary expenses
not covered by insurance.

The report notes that Goderich |
Hydro has a debt of $3M owed
to the Town of Goderich, but
after reading it, | couldn’t find
any statement on how this debt
was created or what caused it

" In the report, the option of

‘Professional Management' for
Goderich Hydro js mentioned
then dismissed without dis-
cusslon of its current manage-
ment and thelr decisions.

The report shows that In the
2016 Goderich Hydro rerumed

Signal Star

www.goderichsignalstar.com

$463,000 to the Town in inter-
est, dividends and other annual
payments (Page 41 and 42 of the
report). However, in my under-
standing of the report, it does
not indicate if Erle Thames

{ET) ever pays dividends to
their shareholders and what
amounts if any and when.

Purthermore, it is my opinion
that the report does not state what
Goderich Hydro's annual reve-
nue and operating expenses are,
or what its cuirent asset value Is,

I believe that we need the corre-
sponding information for ET and
its parent company ERTH Corpo-
ration. What is being pmpnse?ia
amerger or ‘marriage’ where both
parties need to clearly understand
each other before they tie the knot.

Clearly, I believe that key infor-
mation is lacking and needs to be
addressed before a public infor.
mation meeting takes place and
before we make our decisions.

I believe, then, as shareholders
and informed citizens, we can all
vote on this very important issue
when we elect a new Council, a
scant eight months from now.
Yours very truly,
Gord Garland
Goderich
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The Corporation of the Town of Ingersoll
Notes to Consolidated Financlal Statements
Decembear 31, 2015

2, Land for Resale
The Land for resale is zoned for commercial purposes. The land is recorded at net realizable value which is less
than cost,

3, Investment in Government Business Enterprise

(»)

ERTH Corporation is a corporation incorporated under the laws of the Provinece of Ontaric. The Corporation of
the Town of Ingersoll owns 22.91% (2015 - 38.91%) of the outstanding shares. The investrnent in ERTH
Carporation is comprised of the following:

2016 2015
Promissory note receivable $ 4533500 35 4,543,500
Class A shares 1 1
Class 8 shares 4,543,499 4,543,459
Share of equity earnings 647,067 192,944

$ 9,734,067 & 9279944

2016 2015
Q
Share of equity earnings, beginning of vear $ 192,944 5 93,794
Share in net income 454,123 99,150
Less: Dividends - -
Increase from government business enterprise 454,123 99,150
Share of equity earnings, end of year 5 647,067 S 192,944

The promissory note receivable fram ERTH Corporation is unhsecured and bears interest at 7.25% (2015 -
7.25%). The term of the note is undefined but no principal repayments are expected within the next twelve
months, Interest raceived in the year and included in other income is $329,404 (2015 - $329,404). During the
year, ERTH Corporation declared and paid dividends totaling SNil (2015 - SNil). The proportionate share of
these dividends received by the Corporation of the Town of Ingersoll and included in the municipality's share
of retained earnirgs was SNil (2015 - $Nil).
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The Corporation of the Town of Ingersoll
Notes to Consolidated Financlal Statements
December 31, 2016
3. ' Investment in Government Business Enterprise (continued)

(b) The following summatizes the financial position and operations of ERTH Corporation which have been

reported in these financial statements using the modifled equity method:

Financlal position

Currant

Capltal

Regulatory and other assets
Total Assets

Liabilities

Current

Long-term debt

Rlegulatory and other liabilities
Total Liabilities

Equity
Share capital
Ratained earnings
Accumulated other comprehensive income (loss)

Results of Operations
Revenue
Expenses
Nat income before other comprehensive income

Other comprehensive income {loss)
Total comprehensive income {loss) for the year

Corporation of the Town of ingersoll's Share 38.91% (2015 - 38.91%)

Retained earnings, beginning of year

Net Income before other comprehensive income
Other comprahensive income (loss)
Ratained earnings, end of year

Corporation of the Town of Ingersall's Share 38.91% (2015 - 38.91%)

2016 2015

5 18,845,749 S 18,045,167
41,552,100 38,961,468
19,609,084 17,810,941
$ B0,006933 S 74817576
$ 23688356 S 20,969,790
33,955,421 34,005,380
8,271,670 6,917,532

$ 65915447 S 61,893,202
$ 12,428501 5 12,428501
1,700,525 655,841
(37,540) (159,967)

$ 14,091,486 5 12924375
$ 91,044,233 % 83,471,032
$9,999 555 83,214,987
1,044,684 256,045
122,427 {1,225)

4 1,167,111 S 254,820
5 454,123 3 99,150
2016 2015

3 495 874 § 241054
1,044,684 256,045

5 122,427 5 {1,225)
S 1,662,985 5 495,874
4§ 647,067 4 192,944

17
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