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DEPRECIATION AND AMORTIZATION 1 

 2 

This schedule provides information about Toronto Hydro’s depreciation and 3 

amortization rates and expenses. 4 

 5 

1. BACKGROUND 6 

Toronto Hydro converted to International Financial Reporting Standards (“IFRS”) 7 

effective January 1, 2015.  This application represents Toronto Hydro’s second rebasing 8 

application under Modified IFRS (“MIFRS”). 9 

 10 

2. FILING REQUIREMENTS 11 

In accordance with s. 2.4.4 of the OEB’s Filing Requirements for Electricity Distribution 12 

Rate Applications (July 12, 2018), this schedule provides the following information: 13 

 Details regarding depreciation, amortization and depletion by asset group for the 14 

2015 to 2017 historical years, 2018 to 2019 bridge years and 2020 forecast year; 15 

 A description of Toronto Hydro’s depreciation and amortization practices and a 16 

summary of the changes implemented since the utility’s last rebasing 17 

application; 18 

 An explanation of Toronto Hydro’s variance from the “half-year rule” regarding 19 

the calculation of depreciation expense; and 20 

 Information about the utility’s decommissioning provision and any associated 21 

depreciation or accretion expenses in relation to the decommissioning provision.  22 
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2.1 Depreciation Expense Details 1 

Appendix A to this schedule provides the depreciation expense by Uniform System of 2 

Accounts for the historical (2015 to 2017), bridge (2018 to 2019) and forecast (2020) 3 

years.  These amounts are based on MIFRS and include derecognition as described in 4 

Exhibit 4B, Tab 1, Schedule 2. 5 

 6 

3. DEPRECIATION AND AMORTIZATION 7 

In accordance with the OEB’s Accounting Procedures Handbook for Electricity 8 

Distributors (the “APH”), Toronto Hydro depreciates and amortizes its assets on a 9 

straight-line basis over the estimated useful lives of the assets.  Tables 1 and 2 below 10 

provide Toronto Hydro’s annual depreciation and amortization rates by asset category 11 

for 2015 to 2017 (actual), 2018 and 2019 (bridge) and 2020 (forecast).  Toronto Hydro 12 

does not expect any changes to the annual depreciation rates for 2021 to 2024. 13 

 14 

Toronto Hydro has not made any changes to its depreciation and amortization practices 15 

or to estimated asset useful lives since its last rebasing application (EB-2014-0116).  As a 16 

result, Appendix 2-BB is not provided. 17 

 18 

As part of its normal course of business, Toronto Hydro has added new asset classes and 19 

made minor presentation changes to the grouping of asset categories related to 20 

depreciation.  These presentation changes are discussed below.  21 
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Table 1:  Property, Plant, and Equipment Depreciation Rates (%) 1 

Asset Category 
2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

2020 

Forecast 

Distribution Lines 1.7 - 5.0 1.7 - 5.0 1.7 - 5.0 1.7 - 5.0 1.7 - 5.0 1.7 - 5.0 

Transformers 3.3 - 5.0 3.3 - 5.0 3.3 - 5.0 3.3 - 5.0 3.3 - 5.0 3.3 - 5.0 

Meters 2.5 - 6.7 2.5 - 6.7 2.5 - 6.7 2.5 - 6.7 2.5 - 6.7 2.5 - 6.7 

Stations 2.5 - 10.0 2.5 - 10.0 2.0 - 10.0 2.0 - 10.0 2.0 - 10.0 2.0 - 10.0 

Buildings 1.3 - 5.0 1.3 - 5.0 1.3 - 5.0 1.3 - 5.0 1.3 - 5.0 1.3 - 5.0 

Other Capital Assets 4.0 - 25.0 4.0 - 25.0 4.0 - 25.0 4.0 - 25.0 4.0 - 25.0 4.0 - 25.0 

Assets Under Capital 

Lease 
1.0 - 14.3 1.0 - 14.3 1.0 - 14.3 1.0 - 14.3 1.0 - 14.3 1.0 - 14.3 

 2 

Table 2:  Intangible Assets Amortization Rates (%) 3 

Asset Category 
2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

2020 

Forecast 

Computer Software 
10.0 - 

25.0 

10.0 - 

25.0 

10.0 - 

25.0 

10.0 - 

25.0 

10.0 - 

25.0 

10.0 - 

25.0 

Contributions 4.0 4.0 4.0 4.0 4.0 4.0 

 4 

3.1 Asset Categorization 5 

Toronto Hydro did not make any changes to its depreciation and amortization practices 6 

since the last rebasing application, outside of the presentation of categories.  The rolling 7 

stock, equipment and tools, computer hardware and communications depreciation 8 

categories which were discussed in the last rebasing application have been rolled into 9 

the other capital asset category, with no change to the depreciation rate applied. 10 

 11 

3.2 Variance from Half-Year Rule 12 

Toronto Hydro calculates depreciation based on the month that an asset comes into 13 

service, rather than on the basis of the half-year rule, which assumes that all asset 14 

additions are put into service in the middle of the fiscal year.  Similarly, Toronto Hydro 15 
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calculates depreciation associated with assets that are retired, transferred or become 1 

fully depreciated within a given year based on the month of transaction. 2 

 3 

Depreciation reflects the pattern in which the utility expects to receive the asset’s 4 

future economic benefits over the useful life of the asset.  IFRS (IAS 16.55) provides that 5 

“depreciation of an asset begins when it is available for use, i.e. when it is in the location 6 

and condition necessary for it to be capable of operating in the manner intended by 7 

management”. 8 

 9 

In accordance with these accounting principles, Toronto Hydro adopted a monthly 10 

depreciation methodology for the historical and forecasted years for reasons including 11 

that it: 12 

1) Provides a more accurate reflection of the asset’s future economic benefits over 13 

its useful life; and 14 

2) Aligns the calculation of depreciation expense for rate making purposes with 15 

Toronto Hydro’s external financial reporting policies and historical practices. 16 

 17 

4. DECOMMISSIONING PROVISION 18 

Toronto Hydro recognizes liabilities for the future removal and handling costs for 19 

contamination in distribution equipment and for the future environmental remediation 20 

of certain properties (collectively known as “decommissioning provisions”) in 21 

accordance with Article 410 of the APH.  A decommissioning provision is recognized at 22 

the time that the obligation arises.  Initially, Toronto Hydro measures the liability at 23 

present value and the amount of the liability is added to the carrying amount of the 24 

related asset.  In subsequent periods, the utility depreciates the capitalized amount over 25 

the useful life of the related asset and the liability is adjusted quarterly for the discount 26 
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applied upon initial recognition of the liability (“accretion expense”) and for changes in 1 

the underlying assumptions.   2 

 3 

Table 3 below sets out Toronto Hydro’s historical and forecasted decommissioning costs 4 

and the related depreciation expense for 2015-2020.  Table 4 below shows the 5 

corresponding decommissioning liability and related accretion expense. 6 

 7 

Table 3:  Historical and Forecasted Decommissioning Costs and Related Depreciation 8 

Expense ($ Millions) 9 

 2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019  

Bridge 

2020  

Forecast 

Decommissioning Costs 1.0 0.8 0.8 0.7 0.7 0.6 

Related Depreciation 

Expense 
0.1 0.1 0.1 0.1 0.1 0.1 

 10 

Table 4:  Historical and Forecasted Decommissioning Liability and Related Accretion 11 

Expense ($ Millions) 12 

 2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

2020  

Forecast 

Decommissioning Liability 1.9 1.5 1.5 1.3 1.3 1.2 

Related Accretion 

Expense 
- - - - - - 
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5. DEPRECIATION AND AMORTIZATION EXPENSE 1 

Table 5:  Depreciation and Amortization Expense1 2015 to 2019 ($ Millions) 2 

 

2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

2020  

Forecast 

Depreciation and 

Amortization Expense2 
166.0 179.1 192.5 210.7 228.2 242.9 

 3 

The year-over-year increases in depreciation and amortization expense are primarily 4 

due to Toronto Hydro’s in-service asset additions.  Depreciation and amortization 5 

expense reflected in revenue requirement (Exhibit 6, Tab 1, Schedule 1, Table 1) and 6 

Schedule 2-BA result from detailed calculations by asset class as determined through 7 

the utility’s enterprise financial system for historical amounts, and financial models for 8 

forecast.  This method incorporates the depreciation and amortization rates presented 9 

in Tables 1 and 2 and considers the actual timing of asset additions and removals from 10 

service. 11 

 12 

As required, Toronto Hydro provides the OEB’s Appendix 2-C in Appendix B to this 13 

exhibit but notes that the depreciation and amortization values in Appendix 2-C are 14 

based on broad assumptions.  As a result, differences in depreciation and amortization 15 

values calculated by the financial system and using the formulas in Appendix 2-C are 16 

expected.  For example, Appendix 2-C assumes depreciation in the first year, for all 17 

assets placed into service, begins at mid-year while Toronto Hydro depreciates assets 18 

from the month they are capitalized.  In addition, applying broad depreciation 19 

assumptions to assets with shorter service lives (e.g. IT assets) and significant balances 20 

amplifies the magnitude of the differences in depreciation and amortization. 21 

                                                           
1 Includes depreciation of the decommissioning costs and excludes derecognition. See Exhibit 4B, Tab 1, Schedule 2 
for information about asset derecognition. 
2 See Exhibit 4B, Tab 1, Schedule 1, Appendix A for additional information. 
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Appendix A: Summary of Depreciation Expense       

OEB Description Depreciation Expense Derecognition
Total Depreciation 

Expense

Depreciation 

Expense
Derecognition

Total Depreciation 

Expense

Depreciation 

Expense
Derecognition

Total Depreciation 

Expense

Depreciation 

Expense
Derecognition

Total Depreciation 

Expense

Depreciation 

Expense
Derecognition

Total Depreciation 

Expense

Depreciation 

Expense
Derecognition

Total Depreciation 

Expense

1611 Computer Software (Formally known as Account 1925)
19,290,957$                   -$                           19,290,957$                        19,291,705$              -$                       19,291,705$                        19,982,844$              -$                       19,982,844$                        24,791,002$             274,845$               25,065,847$                        31,832,793$              -$                       31,832,793$                        36,099,942$              -$                       36,099,942$                        

1612 Land Rights -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1805 Land -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1808 Buildings 2,636,758$                     -$                           2,636,758$                          2,404,722$                8,590$                   2,413,312$                          2,796,835$                -$                       2,796,835$                          3,351,463$               -$                       3,351,463$                          3,671,135$                 -$                       3,671,135$                          3,720,102$                 -$                       3,720,102$                          

1815 Transformer Station Equipment >50 kV 404,102$                         -$                           404,102$                              404,897$                   -$                       404,897$                              651,800$                   11,479$                 663,278$                              1,291,156$               -$                       1,291,156$                          1,321,906$                 -$                       1,321,906$                          1,325,172$                 -$                       1,325,172$                          

1820 Distribution Station Equipment <50 kV 7,285,185$                     21,905$                     7,307,090$                          7,479,328$                374,856$               7,854,185$                          7,811,055$                717,437$               8,528,492$                          8,890,469$               190,700$               9,081,169$                          10,158,330$              187,293$               10,345,623$                        11,273,000$              230,873$               11,503,874$                        

1830 Poles, Towers & Fixtures 9,290,599$                     6,288,437$               15,579,036$                        10,031,935$              5,542,995$            15,574,929$                        10,443,048$              2,735,544$            13,178,593$                        10,881,638$             4,351,319$            15,232,957$                        11,274,091$              4,507,458$            15,781,548$                        11,739,346$              5,970,306$            17,709,652$                        

1835 Overhead Conductors & Devices 7,893,309$                     2,637,264$               10,530,573$                        9,360,888$                1,974,920$            11,335,808$                        10,246,549$              2,290,636$            12,537,185$                        10,809,893$             1,719,255$            12,529,148$                        11,559,544$              1,766,477$            13,326,022$                        12,364,683$              2,345,789$            14,710,472$                        

1840 Underground Conduit 37,556,567$                   437,626$                   37,994,193$                        40,921,100$              595,780$               41,516,880$                        42,854,989$              404,729$               43,259,718$                        44,902,816$             441,612$               45,344,428$                        47,539,941$              448,686$               47,988,627$                        50,257,599$              570,460$               50,828,059$                        

1845 Underground Conductors & Devices 18,848,584$                   4,327,216$               23,175,800$                        21,057,038$              5,147,566$            26,204,603$                        23,402,291$              5,946,699$            29,348,991$                        24,982,566$             3,787,616$            28,770,182$                        26,397,900$              3,917,577$            30,315,478$                        29,225,810$              5,343,042$            34,568,852$                        

1850 Line Transformers 19,940,274$                   8,109,405$               28,049,679$                        21,221,738$              8,549,023$            29,770,760$                        22,739,608$              8,366,045$            31,105,653$                        24,107,411$             7,526,384$            31,633,796$                        25,933,134$              7,491,686$            33,424,820$                        28,236,015$              9,503,228$            37,739,243$                        

1855 Services (Overhead & Underground) 2,012,677$                     292,242$                   2,304,920$                          2,418,759$                516,109$               2,934,869$                          2,723,949$                1,113,020$            3,836,969$                          3,057,508$               255,796$               3,313,305$                          3,429,537$                 268,161$               3,697,698$                          3,818,256$                 375,123$               4,193,379$                          

1860 Meters 13,384,647$                   1,458,318$               14,842,965$                        14,216,811$              4,332,646$            18,549,457$                        14,956,008$              3,581,022$            18,537,030$                        15,923,714$             2,214,121$            18,137,835$                        17,185,912$              1,526,243$            18,712,155$                        18,611,346$              1,431,703$            20,043,049$                        

1905 Land -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1908 Buildings & Fixtures 6,451,486$                     230,096$                   6,681,582$                          7,898,271$                7,299$                   7,905,570$                          10,714,877$              23,837$                 10,738,714$                        11,331,950$             -$                       11,331,950$                        11,349,805$              -$                       11,349,805$                        11,382,932$              -$                       11,382,932$                        

1910 Leasehold Improvements 234,715$                         -$                           234,715$                              184,054$                   -$                       184,054$                              30,736$                     -$                       30,736$                                10,481$                    -$                       10,481$                                8,734$                        -$                       8,734$                                  -$                            -$                       -$                                      

1915 Office Furniture & Equipment 1,762,299$                     -$                           1,762,299$                          1,688,533$                1,606$                   1,690,139$                          1,898,974$                66,913$                 1,965,887$                          2,112,380$               -$                       2,112,380$                          2,097,661$                 -$                       2,097,661$                          1,905,523$                 -$                       1,905,523$                          

1920 Computer Equipment - Hardware 5,612,079$                     -$                           5,612,079$                          8,721,873$                -$                       8,721,873$                          9,195,801$                -$                       9,195,801$                          11,352,594$             -$                       11,352,594$                        11,744,632$              -$                       11,744,632$                        11,692,222$              -$                       11,692,222$                        

1930 Transportation Equipment 5,852,780$                     -$                           5,852,780$                          5,294,930$                -$                       5,294,930$                          4,455,106$                -$                       4,455,106$                          3,733,970$               -$                       3,733,970$                          3,254,411$                 -$                       3,254,411$                          3,045,967$                 -$                       3,045,967$                          

1935 Stores Equipment -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1940 Tools, Shop & Garage Equipment 2,401,040$                     -$                           2,401,040$                          2,248,169$                -$                       2,248,169$                          2,100,269$                -$                       2,100,269$                          2,282,386$               -$                       2,282,386$                          2,480,670$                 -$                       2,480,670$                          3,095,774$                 -$                       3,095,774$                          

1945 Measurement & Testing Equipment 67,711$                           -$                           67,711$                                67,711$                     -$                       67,711$                                67,053$                     -$                       67,053$                                59,829$                    -$                       59,829$                                59,861$                      -$                       59,861$                                44,522$                      -$                       44,522$                                

1950 Power Operated Equipment 122,523$                         -$                           122,523$                              102,041$                   -$                       102,041$                              95,035$                     -$                       95,035$                                113,681$                  -$                       113,681$                              95,793$                      -$                       95,793$                                84,739$                      -$                       84,739$                                

1955 Communications Equipment 2,202,404$                     -$                           2,202,404$                          2,100,612$                -$                       2,100,612$                          4,010,158$                -$                       4,010,158$                          4,287,086$               -$                       4,287,086$                          4,122,018$                 -$                       4,122,018$                          3,827,071$                 -$                       3,827,071$                          

1960 Miscellaneous Equipment 36,919$                           -$                           36,919$                                37,245$                     -$                       37,245$                                37,310$                     -$                       37,310$                                37,343$                    -$                       37,343$                                37,712$                      -$                       37,712$                                34,673$                      -$                       34,673$                                

1970 Load Management Controls Customer Premises 1,067,310$                     -$                           1,067,310$                          836,068$                   -$                       836,068$                              37,379$                     -$                       37,379$                                -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1975 Load Management Controls Utility Premises -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      -$                          -$                       -$                                      -$                            -$                       -$                                      -$                            -$                       -$                                      

1980 System Supervisor Equipment 2,253,207$                     711,842$                   2,965,049$                          2,273,836$                441,014$               2,714,850$                          2,364,096$                393,416$               2,757,512$                          2,887,747$               395,333$               3,283,079$                          3,581,825$                 409,567$               3,991,391$                          4,128,590$                 560,039$               4,688,628$                          

2440 Contributions & Grants 2,210,580)($                     375,192)($                   2,585,773)($                          3,765,318)($                501,631)($               4,266,949)($                          4,710,955)($                1,113,168)($            5,824,124)($                          5,203,131)($               370,872)($               5,574,003)($                          6,334,692)($                 400,524)($               6,735,216)($                          8,776,418)($                 537,050)($               9,313,467)($                          

1609 Capital Contributions Paid 1,127,378$                     -$                           1,127,378$                          2,056,028$                -$                       2,056,028$                          3,140,006$                -$                       3,140,006$                          5,592,493$               -$                       5,592,493$                          7,676,972$                 -$                       7,676,972$                          8,780,891$                 -$                       8,780,891$                          

2005 Property Under Capital Leases 2,254,564$                     -$                           2,254,564$                          2,254,564$                -$                       2,254,564$                          2,064,349$                -$                       2,064,349$                          1,076,886$               -$                       1,076,886$                          89,423$                      -$                       89,423$                                89,423$                      -$                       89,423$                                

Sub-Total 167,779,494$                 24,139,160$             191,918,654$                      180,807,538$           26,990,771$          207,798,309$                      194,109,167$           24,537,611$          218,646,778$                      212,665,331$           20,786,109$          233,451,441$                      230,569,049$            20,122,625$          250,691,674$                      246,007,180$            25,793,513$          271,800,693$                      

Less Socialized Renewable Energy Generation Investments (input as negative) -$                                 -$                           -$                                      -$                           -$                       -$                                      -$                           -$                       -$                                      5,944)($                      -$                       5,944)($                                  113,812)($                    -$                       113,812)($                              789,272)($                    -$                       789,272)($                              

Less Other Non Rate-Regulated Utility Assets (input as negative) -$                                 -$                           -$                                      -$                           -$                       -$                                      33,367)($                     -$                       33,367)($                                187,386)($                  -$                       187,386)($                              453,429)($                    -$                       453,429)($                              587,711)($                    -$                       587,711)($                              

Total 167,779,494$                 24,139,160$             191,918,654$                      180,807,538$           26,990,771$          207,798,309$                      194,075,800$           24,537,611$          218,613,411$                      212,472,001$           20,786,109$          233,258,110$                      230,001,808$            20,122,625$          250,124,434$                      244,630,196$            25,793,513$          270,423,709$                      

Less: Fully Allocated Depreciation

Transportation 1,799,817)($                     1,799,817)($                          1,721,911)($                1,721,911)($                          1,622,598)($                1,622,598)($                          1,759,521)($               1,759,521)($                          1,759,521)($                 1,759,521)($                          1,759,521)($                 1,759,521)($                          

Net Depreciation 165,979,678$                 24,139,160$             190,118,837$                      179,085,627$           26,990,771$          206,076,398$                      192,453,202$           24,537,611$          216,990,813$                      210,712,480$           20,786,109$          231,498,590$                      228,242,288$            20,122,625$          248,364,913$                      242,870,675$            25,793,513$          268,664,188$                      

2020 MIFRS2015 MIFRS 2016 MIFRS 2017 MIFRS 2018 MIFRS 2019 MIFRS
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting 

Standard 

Reflected in 

Schedule Below

2015 MIFRS

Opening Net  Book Value of 

Existing Assets as at Date of 

Policy Change (Jan. 1)
 1

Less Fully 

Depreciated 
7

Net Amount of Existing 

Assets Before Policy 

Change to be 

Depreciated 

Opening Gross Book Value 

of Assets Acquired After 

Policy Change 
2

Less Fully 

Depreciated 
8

Net Amount of Assets 

Acquired After Policy 

Change to be 

Depreciated 

Current Year 

Additions

Average Remaining Life 

of Assets Existing 

Before Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy Change

Life of Assets 

Acquired After 

Policy Change 
4

Depreciation 

Rate on New 

Additions

Depreciation Expense 

on Assets Existing 

Before Policy Change

Depreciation 

Expense on Assets 

Acquired After 

Policy Change

Depreciation 

Expense on 

Current Year 

Additions 
5

Total Current Year 

Depreciation 

Expense 

Depreciation 

Expense per 

Appendix 2-BA Fixed 

Assets, Column J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$                        6,806,320$          62,766,349$                  17,158,081$                    17,158,081$                14,918,812$           4.91                             20.36% 4.76                      21.02% 12,776,458$                  3,606,252$               1,567,803$              17,950,512$              19,290,957$           1,340,445$           

1612 Land Rights -$                                    -$                     -$                              -$                                 -$                            -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

1805 Land 7,588,531$                          -$                     7,588,531$                    -$                                 -$                            -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

1808 Buildings 29,677,626$                        2,912,639$          26,764,988$                  2,512,237$                      2,512,237$                  22,830,048$           18.08                           5.53% 62.45                    1.60% 1,480,511$                    40,228$                    182,788$                 1,703,526$                2,636,758$             933,232$              

1815 Transformer Station Equipment >50 kV 5,839,955$                          -$                     5,839,955$                    24$                                  24$                              -$                        14.45                           6.92% -                        0.00% 404,100$                       -$                         -$                        404,100$                   404,102$                2$                         

1820 Distribution Station Equipment <50 kV 112,667,455$                      174,306$             112,493,149$                12,361,725$                    12,361,725$                15,774,345$           19.20                           5.21% 28.31                    3.53% 5,858,973$                    436,687$                  278,620$                 6,574,279$                7,285,185$             710,906$              

1830 Poles, Towers & Fixtures 208,620,348$                      135,709$             208,484,640$                29,492,299$                    29,492,299$                111,008,806$         31.60                           3.16% 37.87                    2.64% 6,596,772$                    778,768$                  1,465,639$              8,841,179$                9,290,599$             449,419$              

1835 Overhead Conductors & Devices 197,786,423$                      242,709$             197,543,713$                45,094,164$                    45,094,164$                93,335,369$           34.02                           2.94% 44.63                    2.24% 5,806,909$                    1,010,399$               1,045,656$              7,862,964$                7,893,309$             30,345$                

1840 Underground Conduit 639,376,710$                      854,436$             638,522,274$                159,613,650$                  159,613,650$              285,053,667$         22.27                           4.49% 33.26                    3.01% 28,676,375$                  4,798,952$               4,285,219$              37,760,546$              37,556,567$           203,979-$              

1845 Underground Conductors & Devices 397,494,067$                      1,719,873$          395,774,194$                90,012,441$                    90,012,441$                189,819,490$         31.09                           3.22% 36.82                    2.72% 12,729,848$                  2,444,375$               2,577,366$              17,751,588$              18,848,584$           1,096,996$           

1850 Line Transformers 305,215,157$                      6,989,425$          298,225,732$                50,920,022$                    50,920,022$                101,260,725$         18.14                           5.51% 27.59                    3.62% 16,439,232$                  1,845,816$               1,835,316$              20,120,365$              19,940,274$           180,092-$              

1855 Services (Overhead & Underground) 61,419,385$                        14,306$               61,405,079$                  11,461,121$                    11,461,121$                28,734,597$           40.50                           2.47% 44.35                    2.25% 1,516,306$                    258,424$                  323,952$                 2,098,683$                2,012,677$             86,006-$                

1860 Meters 44,538,583$                        4,686$                 44,533,896$                  19,990,449$                    19,990,449$                22,681,712$           19.72                           5.07% 19.07                    5.24% 2,258,856$                    1,048,444$               594,797$                 3,902,098$                3,131,803$             770,295-$              

1860 Meters (Smart Meters) 94,589,513$                        6,353$                 94,583,160$                  5,583,970$                      5,583,970$                  9,100,428$             9.75                             10.25% 15.00                    6.67% 9,696,869$                    372,265$                  303,348$                 10,372,481$              10,252,844$           119,637-$              

1905 Land 9,150,994$                          -$                     9,150,994$                    9,347,521$                      9,347,521$                  -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

1908 Buildings & Fixtures 65,356,634$                        3,796,564$          61,560,071$                  22,391,019$                    22,391,019$                45,213,438$           12.89                           7.76% 26.13                    3.83% 4,774,727$                    856,759$                  865,012$                 6,496,498$                6,451,486$             45,012-$                

1910 Leasehold Improvements 701,434$                             132,441$             568,992$                       52,406$                           52,406$                       0-$                           3.03                             32.97% 5.00                      20.00% 187,583$                       10,481$                    0-$                           198,064$                   234,715$                36,651$                

1915 Office Furniture & Equipment 9,802,431$                          656,684$             9,145,747$                    33,319$                           33,319$                       921,298$                5.87                             17.02% 10.00                    10.00% 1,556,948$                    3,332$                     46,065$                   1,606,345$                1,762,299$             155,954$              

1920 Computer Equipment - Hardware 11,192,631$                        2,265,073$          8,927,558$                    8,839,302$                      8,839,302$                  7,346,747$             3.34                             29.93% 4.53                      22.05% 2,672,050$                    1,949,319$               810,084$                 5,431,453$                5,612,079$             180,626$              

1930 Transportation Equipment 21,967,081$                        1,594,665$          20,372,416$                  2,133,079$                      2,133,079$                  2,522,325$             4.03                             24.80% 7.73                      12.94% 5,052,584$                    276,023$                  163,196$                 5,491,802$                5,852,780$             360,977$              

1935 Stores Equipment 7,066$                                 7,066$                 -$                              -$                                 -$                            -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

1940 Tools, Shop & Garage Equipment 11,036,987$                        580,501$             10,456,486$                  1,822,831$                      1,822,831$                  1,881,884$             5.61                             17.81% 10.00                    10.00% 1,862,802$                    182,283$                  94,094$                   2,139,179$                2,401,040$             261,861$              

1945 Measurement & Testing Equipment 9,367,510$                          4,392$                 9,363,118$                    8,887,507-$                      8,887,507-$                  239$                       4.39                             22.77% 4.39                      22.77% 2,131,812$                    2,023,524-$               27$                         108,315$                   67,711$                  40,605-$                

1950 Service Equipment 615,688$                             64,211$               551,476$                       20,747$                           20,747$                       -$                        5.09                             19.66% 8.00                      12.50% 108,436$                       2,593$                     -$                        111,029$                   122,523$                11,494$                

1955 Communications Equipment 4,593,288$                          911,619$             3,681,669$                    2,920,677$                      2,920,677$                  511,863$                2.94                             34.04% 5.52                      18.10% 1,253,215$                    528,700$                  46,329$                   1,828,244$                2,202,404$             374,161$              

1960 Miscellaneous Equipment 267,071$                             -$                     267,071$                       -$                                 -$                            -$                        7.23                             13.82% -                        0.00% 36,919$                         -$                         -$                        36,919$                     36,919$                  0-$                         

1970 Load Management Controls Customer Premises 3,022,834$                          87,491$               2,935,342$                    -$                                 -$                            -$                        2.85                             35.12% -                        0.00% 1,030,948$                    -$                         -$                        1,030,948$                1,067,310$             36,362$                

1975 Load Management Controls Utility Premises -$                                    -$                     -$                              -$                                 -$                            -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

1980 System Supervisor Equipment 19,174,795$                        409,094$             18,765,702$                  3,502,009$                      3,502,009$                  5,886,827$             11.09                           9.02% 14.86                    6.73% 1,692,192$                    235,729$                  198,128$                 2,126,049$                2,253,207$             127,158$              

1985 Miscellaneous Fixed Assets -$                                    -$                     -$                              -$                                 -$                            -$                        -                              0.00% -                        0.00% -$                              -$                         -$                        -$                          -$                       -$                      

2440
Contributions & Grants (Formally known as 

Account 1995) -$                                    -$                     -$                              28,510,489-$                    28,510,489-$                30,083,801-$           -                              0.00% 35.93                    2.78% -$                              793,517-$                  418,653-$                 1,212,170-$                2,210,580-$             998,410-$              

1609 Capital Contributions Paid 19,104,312$                        -$                     19,104,312$                  862,476$                         862,476$                     1,763,500$             21.68                           4.61% 23.07                    4.33% 881,195$                       37,387$                    38,222$                   956,804$                   1,127,378$             170,575$              

2005 Property Under Capital Leases 7,191,090$                          -$                     7,191,090$                    10,979,744$                    1,648,742$        9,331,002$                  -$                        80.42                           1.24% 4.31                      23.20% 89,423$                         2,165,141$               -$                        2,254,564$                2,254,564$             0-$                         

Sub-Total 2,366,938,267$                       30,370,566$            2,336,567,702$                 469,707,317$                       1,648,742$           468,058,574$                  930,482,319$             127,572,042$                20,071,316$             16,303,008$            163,946,366$            167,779,494$            3,833,129$           

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                              -$                            -$                        0.00% 0.00% -$                              -$                         -$                        -$                          -$                       -$                      

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                              -$                            -$                        0.00% 0.00% -$                              -$                         -$                        -$                          -$                       -$                      

Total 2,366,938,267$                       30,370,566$            2,336,567,702$                 469,707,317$                       1,648,742$           468,058,574$                  930,482,319$             127,572,042$                20,071,316$             16,303,008$            163,946,366$            167,779,494$            3,833,129$           

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if 

changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if 

changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date of the utility's change in depreciation policies are fully 

depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a remaining service life of 17 years (20 years less 3 years) as at 

January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) under the revised CGAAP as at January 1 of the year of policy changes.
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting 

Standard 

Reflected in 

Schedule Below

2016 MIFRS

Opening Net  Book 

Value of Existing 

Assets as at Date of 

Policy Change (Jan. 

1)
 1

Less Fully 

Depreciated 
7

Net Amount of 

Existing Assets 

Before Policy Change 

to be Depreciated 

Opening Gross Book 

Value of Assets Acquired 

After Policy Change 
2

Less Fully 

Depreciated 
8

Net Amount of Assets 

Acquired After Policy 

Change to be 

Depreciated 

Current Year 

Additions

Average Remaining 

Life of Assets 

Existing Before 

Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy 

Change

Life of Assets 

Acquired After 

Policy Change 
4

Depreciation 

Rate on New 

Additions

Depreciation 

Expense on Assets 

Existing Before 

Policy Change

Depreciation 

Expense on 

Assets Acquired 

After Policy 

Change

Depreciation 

Expense on 

Current Year 

Additions 
5

Total Current Year 

Depreciation 

Expense 

Depreciation 

Expense per 

Appendix 2-BA 

Fixed Assets, 

Column J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$            12,999,956$          56,572,713$            32,076,893$                  -$                 32,076,893$                11,914,202$      4.91                         20.36% 4.82                20.74% 11,515,707$              6,652,949$           1,235,540$         19,404,195$          19,291,705$        112,490-$           

1612 Land Rights -$                         -$                       -$                         -$                               -$                 -$                             -$                   -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

1805 Land 7,588,531$              -$                       7,588,531$              -$                               -$                 -$                             -$                   -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

1808 Buildings 29,677,626$            4,319,418$            25,358,208$            25,342,285$                  5,350$             25,336,935$                53,726,576$      18.08                       5.53% 68.65              1.46% 1,402,694$                369,097$              391,332$            2,163,123$            2,404,722$          241,600$           

1815 Transformer Station Equipment >50 kV 5,839,955$              -$                       5,839,955$              24$                                -$                 24$                              152,667$           14.45                       6.92% 32.00              3.13% 404,100$                   1$                         2,385$                406,486$               404,897$             1,589-$               

1820 Distribution Station Equipment <50 kV 112,667,455$          593,507$               112,073,949$          28,136,069$                  -$                 28,136,069$                7,439,750$        19.20                       5.21% 28.68              3.49% 5,837,139$                980,922$              129,688$            6,947,749$            7,479,328$          531,579$           

1830 Poles, Towers & Fixtures 208,620,348$          523,138$               208,097,210$          140,501,106$                274,745$         140,226,361$              34,585,346$      31.60                       3.16% 37.46              2.67% 6,584,513$                3,743,813$           461,686$            10,790,011$          10,031,935$        758,076-$           

1835 Overhead Conductors & Devices 197,786,423$          556,091$               197,230,332$          138,429,533$                67,113$           138,362,420$              52,320,421$      34.02                       2.94% 44.24              2.26% 5,797,697$                3,127,558$           591,328$            9,516,583$            9,360,888$          155,695-$           

1840 Underground Conduit 639,376,710$          1,807,136$            637,569,573$          444,667,317$                72,195$           444,595,122$              99,687,834$      22.27                       4.49% 33.34              3.00% 28,633,588$              13,335,931$         1,495,102$         43,464,621$          40,921,100$        2,543,521-$        

1845 Underground Conductors & Devices 397,494,067$          3,692,376$            393,801,691$          279,831,931$                1,064,923$      278,767,007$              86,622,401$      31.09                       3.22% 36.93              2.71% 12,666,403$              7,547,997$           1,172,710$         21,387,111$          21,057,038$        330,073-$           

1850 Line Transformers 305,215,157$          4,278,969$            300,936,188$          152,180,747$                42,532$           152,138,215$              63,107,081$      18.14                       5.51% 27.52              3.63% 16,588,642$              5,529,052$           1,146,728$         23,264,422$          21,221,738$        2,042,685-$        

1855 Services (Overhead & Underground) 61,419,385$            204,199$               61,215,186$            40,195,718$                  3,158$             40,192,560$                16,333,002$      40.50                       2.47% 44.37              2.25% 1,511,617$                905,895$              184,064$            2,601,576$            2,418,759$          182,817-$           

1860 Meters 44,538,583$            676,092$               43,862,491$            42,672,161$                  20,696$           42,651,465$                13,064,420$      19.72                       5.07% 20.45              4.89% 2,224,801$                2,085,852$           319,455$            4,630,108$            3,742,156$          887,952-$           

1860 Meters (Smart Meters) 94,589,513$            1,273,230$            93,316,284$            14,684,398$                  -$                 14,684,398$                4,596,069$        9.75                         10.25% 15.00              6.67% 9,566,986$                978,960$              153,202$            10,699,148$          10,474,655$        224,493-$           

1905 Land 9,150,994$              -$                       9,150,994$              9,347,521$                    -$                 9,347,521$                  301$                  -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

1908 Buildings & Fixtures 65,356,634$            7,174,806$            58,181,828$            67,604,457$                  281,185$         67,323,272$                57,613,894$      12.89                       7.76% 32.10              3.12% 4,512,703$                2,097,327$           897,425$            7,507,456$            7,898,271$          390,815$           

1910 Leasehold Improvements 701,434$                 570,148$               131,286$                 52,406$                         -$                 52,406$                       -$                   3.03                         32.97% 5.00                20.00% 43,282$                     10,481$                -$                    53,763$                 184,054$             130,291$           

1915 Office Furniture & Equipment 9,802,431$              1,653,568$            8,148,863$              954,617$                       -$                 954,617$                     4,541,011$        5.87                         17.02% 10.00              10.00% 1,387,241$                95,462$                227,051$            1,709,753$            1,688,533$          21,221-$             

1920 Computer Equipment - Hardware 11,192,631$            4,793,678$            6,398,953$              16,186,049$                  389,901$         15,796,148$                19,919,107$      3.34                         29.93% 5.00                20.00% 1,915,230$                3,159,774$           1,992,254$         7,067,257$            8,721,873$          1,654,616$        

1930 Transportation Equipment 21,967,081$            5,461,297$            16,505,784$            4,655,404$                    -$                 4,655,404$                  3,390,059$        4.03                         24.80% 7.37                13.58% 4,093,617$                632,063$              230,134$            4,955,813$            5,294,930$          339,117$           

1935 Stores Equipment 7,066$                     7,066$                   -$                         -$                               -$                 -$                             -$                   -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

1940 Tools, Shop & Garage Equipment 11,036,987$            2,153,197$            8,883,790$              3,704,715$                    -$                 3,704,715$                  3,129,240$        5.61                         17.81% 9.91                10.09% 1,582,629$                373,966$              157,938$            2,114,533$            2,248,169$          133,636$           

1945 Measurement & Testing Equipment 9,367,510$              4,392$                   9,363,118$              8,887,268-$                    -$                 8,887,268-$                  -$                   4.39                         22.77% 4.39                22.77% 2,131,812$                2,023,470-$           -$                    108,343$               67,711$               40,632-$             

1950 Service Equipment 615,688$                 115,477$               500,210$                 20,747$                         -$                 20,747$                       22,000$             5.09                         19.66% 8.00                12.50% 98,356$                     2,593$                  1,375$                102,324$               102,041$             283-$                  

1955 Communications Equipment 4,593,288$              3,183,808$            1,409,480$              3,432,541$                    -$                 3,432,541$                  27,860,758$      2.94                         34.04% 11.38              8.79% 479,777$                   301,587$              1,223,940$         2,005,305$            2,100,612$          95,307$             

1960 Miscellaneous Equipment 267,071$                 -$                       267,071$                 -$                               -$                 -$                             3,907$               7.23                         13.82% 10.00              10.00% 36,919$                     -$                      195$                   37,114$                 37,245$               130$                  

1970 Load Management Controls Customer Premises 3,022,834$              2,013,119$            1,009,715$              -$                               -$                 -$                             -$                   2.85                         35.12% -                  0.00% 354,631$                   -$                      -$                    354,631$               836,068$             481,437$           

1975 Load Management Controls Utility Premises -$                         -$                       -$                         -$                               -$                 -$                             -$                   -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

1980 System Supervisor Equipment 19,174,795$            1,353,959$            17,820,837$            9,388,836$                    -$                 9,388,836$                  3,264,626$        11.09                       9.02% 14.90              6.71% 1,606,989$                630,031$              109,535$            2,346,556$            2,273,836$          72,720-$             

1985 Miscellaneous Fixed Assets -$                         -$                       -$                         -$                               -$                 -$                             -$                   -                          0.00% -                  0.00% -$                           -$                      -$                    -$                      -$                     -$                   

2440
Contributions & Grants (Formally known as 

Account 1995) -$                         -$                       -$                         58,594,290-$                  829,259-$         57,765,032-$                32,842,749-$      -                          0.00% 35.42              2.82% -$                           1,630,963-$           463,648-$            2,094,612-$            3,765,318-$          1,670,707-$        

1609 Capital Contributions Paid 19,104,312$            -$                       19,104,312$            2,625,976$                    -$                 2,625,976$                  53,844,210$      21.68                       4.61% 24.92              4.01% 881,195$                   105,389$              1,080,474$         2,067,058$            2,056,028$          11,030-$             

2005 Property Under Capital Leases 7,191,090$              -$                       7,191,090$              10,979,744$                  1,648,742$      9,331,002$                  -$                   80.42                       1.24% 4.31                23.20% 89,423$                     2,165,141$           -$                    2,254,564$            2,254,564$          0-$                      

Sub-Total 2,366,938,267$           59,408,628$             2,307,529,639$          1,400,189,635$                3,041,282$         1,397,148,353$              584,296,135$       121,947,693$            51,177,408$         12,739,892$       185,864,993$        180,807,538$         5,057,455-$        

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                         -$                         -$                               -$                             -$                   0.00% 0.00% -$                           -$                      -$                    -$                      -$                     -$                   

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                         -$                         -$                               -$                             -$                   0.00% 0.00% -$                           -$                      -$                    -$                      -$                     -$                   

Total 2,366,938,267$           59,408,628$             2,307,529,639$          1,400,189,635$                3,041,282$         1,397,148,353$              584,296,135$       121,947,693$            51,177,408$         12,739,892$       185,864,993$        180,807,538$         5,057,455-$        

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date of the 

utility's change in depreciation policies are fully depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a remaining 

service life of 17 years (20 years less 3 years) as at January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) under the revised 

CGAAP as at January 1 of the year of policy changes.
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting 

Standard 

Reflected in 

Schedule Below

2017 MIFRS

Opening Net  Book 

Value of Existing 

Assets as at Date of 

Policy Change (Jan. 

1)
 1

Less Fully 

Depreciated 
7

Net Amount of 

Existing Assets 

Before Policy 

Change to be 

Depreciated 

Opening Gross Book 

Value of Assets 

Acquired After Policy 

Change 
2

Less Fully 

Depreciated 
8

Net Amount of Assets 

Acquired After Policy 

Change to be 

Depreciated 

Current Year 

Additions

Average Remaining 

Life of Assets Existing 

Before Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy 

Change

Life of Assets 

Acquired After 

Policy Change 
4

Depreciation 

Rate on New 

Additions

Depreciation Expense 

on Assets Existing 

Before Policy Change

Depreciation 

Expense on 

Assets Acquired 

After Policy 

Change

Depreciation 

Expense on 

Current Year 

Additions 
5

Total Current Year 

Depreciation 

Expense 

Depreciation 

Expense per 

Appendix 2-BA 

Fixed Assets, 

Column J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$           28,723,849$      40,848,820$           43,991,094$                 -$                43,991,094$             23,396,902$        4.91                           20.36% 4.88                  20.48% 8,315,016$                   9,009,298$          2,395,822$        19,720,137$          19,982,844$         262,707$              

1612 Land Rights -$                        -$                   -$                        -$                              -$                -$                          -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

1805 Land 7,588,531$             -$                   7,588,531$             -$                              -$                -$                          -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

1808 Buildings 29,677,626$           3,130,730$        26,546,897$           79,068,862$                 5,350$            79,063,512$             11,714,238$        18.08                         5.53% 66.17                1.51% 1,468,447$                   1,194,913$          88,521$             2,751,880$            2,796,835$           44,954$                

1815 Transformer Station Equipment >50 kV 5,839,955$             13,224$             5,826,730$             152,691$                      -$                152,691$                  30,938,545$        14.45                         6.92% 37.08                2.70% 403,185$                      4,118$                 417,174$           824,477$               651,800$              172,677-$              

1820 Distribution Station Equipment <50 kV 112,667,455$         1,224,334$        111,443,121$         35,575,819$                 -$                35,575,819$             28,828,722$        19.20                         5.21% 31.08                3.22% 5,804,284$                   1,144,690$          463,798$           7,412,772$            7,811,055$           398,283$              

1830 Poles, Towers & Fixtures 208,620,348$         714,621$           207,905,727$         175,086,452$               936,696$        174,149,756$           26,137,523$        31.60                         3.16% 37.82                2.64% 6,578,454$                   4,604,113$          345,508$           11,528,075$          10,443,048$         1,085,027-$           

1835 Overhead Conductors & Devices 197,786,423$         665,967$           197,120,456$         190,749,954$               852,220$        189,897,735$           43,677,626$        34.02                         2.94% 44.48                2.25% 5,794,467$                   4,269,394$          490,993$           10,554,854$          10,246,549$         308,305-$              

1840 Underground Conduit 639,376,710$         3,010,042$        636,366,667$         544,355,151$               81,779$          544,273,372$           77,448,153$        22.27                         4.49% 33.11                3.02% 28,579,565$                 16,436,068$        1,169,397$        46,185,030$          42,854,989$         3,330,041-$           

1845 Underground Conductors & Devices 397,494,067$         5,796,942$        391,697,125$         366,454,332$               2,977,281$     363,477,051$           98,821,342$        31.09                         3.22% 37.13                2.69% 12,598,711$                 9,790,595$          1,330,923$        23,720,228$          23,402,291$         317,937-$              

1850 Line Transformers 305,215,157$         6,197,455$        299,017,702$         215,287,828$               1,297,338$     213,990,491$           66,492,438$        18.14                         5.51% 27.53                3.63% 16,482,889$                 7,773,584$          1,207,728$        25,464,200$          22,739,608$         2,724,593-$           

1855 Services (Overhead & Underground) 61,419,385$           719,489$           60,699,896$           56,528,720$                 52,517$          56,476,204$             14,283,272$        40.50                         2.47% 43.99                2.27% 1,498,893$                   1,283,956$          162,361$           2,945,210$            2,723,949$           221,260-$              

1860 Meters 44,538,583$           1,198,476$        43,340,106$           55,736,581$                 125,058$        55,611,523$             8,019,209$          19.72                         5.07% 20.83                4.80% 2,198,305$                   2,669,630$          192,481$           5,060,416$            4,133,564$           926,852-$              

1860 Meters (Smart Meters) 94,589,513$           2,176,233$        92,413,280$           19,280,467$                 106,085$        19,174,381$             15,926,835$        9.75                           10.25% 15.00                6.67% 9,474,408$                   1,278,292$          530,894$           11,283,594$          10,822,444$         461,150-$              

1905 Land 9,150,994$             -$                   9,150,994$             9,347,822$                   -$                9,347,822$               -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

1908 Buildings & Fixtures 65,356,634$           4,656,826$        60,699,808$           125,218,351$               2,372,563$     122,845,787$           65,192,176$        12.89                         7.76% 31.10                3.22% 4,708,003$                   3,950,030$          1,048,107$        9,706,140$            10,714,877$         1,008,737$           

1910 Leasehold Improvements 701,434$                701,434$           -$                        52,406$                        -$                52,406$                    -$                     3.03                           32.97% 5.00                  20.00% -$                              10,481$               -$                   10,481$                 30,736$                20,254$                

1915 Office Furniture & Equipment 9,802,431$             2,135,113$        7,667,318$             5,495,628$                   -$                5,495,628$               3,731,695$          5.87                           17.02% 10.00                10.00% 1,305,264$                   549,563$             186,585$           2,041,412$            1,898,974$           142,438-$              

1920 Computer Equipment - Hardware 11,192,631$           9,482,098$        1,710,533$             36,105,156$                 389,901$        35,715,255$             11,445,468$        3.34                           29.93% 4.92                  20.31% 511,969$                      7,253,251$          1,162,204$        8,927,424$            9,195,801$           268,376$              

1930 Transportation Equipment 21,967,081$           10,076,979$      11,890,102$           8,045,463$                   -$                8,045,463$               4,044,806$          4.03                           24.80% 7.44                  13.44% 2,948,877$                   1,080,933$          271,716$           4,301,526$            4,455,106$           153,580$              

1935 Stores Equipment 7,066$                    7,066$               -$                        -$                              -$                -$                          -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

1940 Tools, Shop & Garage Equipment 11,036,987$           2,633,504$        8,403,483$             6,833,955$                   -$                6,833,955$               3,325,955$          5.61                           17.81% 9.94                  10.06% 1,497,064$                   687,653$             167,334$           2,352,050$            2,100,269$           251,781-$              

1945 Measurement & Testing Equipment 9,367,510$             35,289$             9,332,221$             8,887,268-$                   -$                8,887,268-$               -$                     4.39                           22.77% 4.39                  22.77% 2,124,778$                   2,023,470-$          -$                   101,308$               67,053$                34,254-$                

1950 Service Equipment 615,688$                115,477$           500,210$                42,747$                        -$                42,747$                    187,338$             5.09                           19.66% 8.00                  12.50% 98,356$                        5,343$                 11,709$             115,408$               95,035$                20,373-$                

1955 Communications Equipment 4,593,288$             3,682,500$        910,787$                31,293,298$                 -$                31,293,298$             9,471,460$          2.94                           34.04% 13.43                7.45% 310,026$                      2,330,528$          352,687$           2,993,241$            4,010,158$           1,016,917$           

1960 Miscellaneous Equipment 267,071$                -$                   267,071$                3,907$                          -$                3,907$                      -$                     7.23                           13.82% 10.00                10.00% 36,919$                        391$                    -$                   37,310$                 37,310$                0-$                         

1970 Load Management Controls Customer Premises 3,022,834$             3,022,834$        -$                        -$                              -$                -$                          -$                     2.85                           35.12% -                    0.00% -$                              -$                    -$                   -$                       37,379$                37,379$                

1975 Load Management Controls Utility Premises -$                        -$                   -$                        -$                              -$                -$                          -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

1980 System Supervisor Equipment 19,174,795$           1,357,609$        17,817,186$           12,653,462$                 70,327$          12,583,135$             7,882,436$          11.09                         9.02% 14.95                6.69% 1,606,660$                   841,877$             263,688$           2,712,225$            2,364,096$           348,130-$              

1985 Miscellaneous Fixed Assets -$                        -$                   -$                        -$                              -$                -$                          -$                     -                             0.00% -                    0.00% -$                              -$                    -$                   -$                       -$                      -$                      

2440
Contributions & Grants (Formally known as 

Account 1995) -$                        -$                   -$                        91,437,039-$                 4,021,007-$     87,416,032-$             28,704,350-$        -                             0.00% 35.12                2.85% -$                              2,489,313-$          408,701-$           2,898,015-$            4,710,955-$           1,812,941-$           

1609 Capital Contributions Paid 19,104,312$           -$                   19,104,312$           56,470,186$                 -$                56,470,186$             -$                     21.68                         4.61% 24.92                4.01% 881,195$                      2,266,337$          -$                   3,147,532$            3,140,006$           7,526-$                  

2005 Property Under Capital Leases 7,191,090$             -$                   7,191,090$             10,979,744$                 2,092,578$     8,887,166$               -$                     80.42                         1.24% 4.31                  23.20% 89,423$                        2,062,155$          -$                   2,151,577$            2,064,349$           87,229-$                

Sub-Total 2,366,938,267$         91,478,094$         2,275,460,173$         1,984,485,770$                7,338,686$       1,977,147,084$            522,261,787$         115,315,156$               75,984,409$        11,850,927$      203,150,493$        194,109,167$          9,041,326-$           

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                        -$                        -$                              -$                          -$                     0.00% 0.00% -$                              -$                    -$                   -$                       -$                      -$                      

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                        -$                        -$                              -$                          2,002,023-$          0.00% 15.00                6.67% -$                              -$                    66,734-$             66,734-$                 33,367-$                33,367$                

Total 2,366,938,267$         91,478,094$         2,275,460,173$         1,984,485,770$                7,338,686$       1,977,147,084$            520,259,765$         115,315,156$               75,984,409$        11,784,193$      203,083,759$        194,075,800$          9,007,959-$           

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date of the 

utility's change in depreciation policies are fully depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a remaining service 

life of 17 years (20 years less 3 years) as at January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) under the revised CGAAP as 

at January 1 of the year of policy changes.
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting 

Standard 
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Schedule Below

2018 MIFRS
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 1
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7

Net Amount of 

Existing Assets 

Before Policy 

Change to be 

Depreciated 

Opening Gross Book 

Value of Assets 

Acquired After Policy 

Change 
2

Less Fully 

Depreciated 
8

Net Amount of 

Assets Acquired 

After Policy Change 

to be Depreciated 

Current Year 

Additions

Average Remaining 

Life of Assets 

Existing Before 

Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy 

Change

Life of Assets 

Acquired After 

Policy Change 
4
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Appendix 2-BA 

Fixed Assets, 

Column J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$           36,877,357$      32,695,312$            67,387,997$             5,290,961$       62,097,036$           96,165,279$        4.91                        20.36% 6.84                14.63% 6,655,322$               9,082,563$         7,032,761$         22,770,646$           24,791,002$       2,020,356$           

1612 Land Rights -$                        -$                   -$                         -$                         -$                  -$                        -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1805 Land 7,588,531$             -$                   7,588,531$              -$                         -$                  -$                        -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1808 Buildings 29,677,626$           3,203,894$        26,473,732$            90,783,099$             5,350$              90,777,749$           16,455,257$        18.08                      5.53% 62.90              1.59% 1,464,400$               1,443,298$         130,813$            3,038,511$             3,351,463$         312,952$              

1815 Transformer Station Equipment >50 kV 5,839,955$             13,224$             5,826,730$              31,091,235$             -$                  31,091,235$           1,310,327$          14.45                      6.92% 36.88              2.71% 403,185$                  843,138$            17,767$              1,264,090$             1,291,156$         27,066$                

1820 Distribution Station Equipment <50 kV 112,667,455$         1,707,056$        110,960,399$          64,404,541$             -$                  64,404,541$           44,518,078$        19.20                      5.21% 31.75              3.15% 5,779,142$               2,028,197$         700,971$            8,508,311$             8,890,469$         382,158$              

1830 Poles, Towers & Fixtures 208,620,348$         763,354$           207,856,994$          201,223,975$           1,311,076$       199,912,899$         29,326,949$        31.60                      3.16% 38.16              2.62% 6,576,912$               5,238,612$         384,249$            12,199,772$           10,881,638$       1,318,134-$           

1835 Overhead Conductors & Devices 197,786,423$         735,569$           197,050,854$          234,427,580$           1,434,382$       232,993,199$         43,657,910$        34.02                      2.94% 44.44              2.25% 5,792,421$               5,243,019$         491,214$            11,526,654$           10,809,893$       716,762-$              

1840 Underground Conduit 639,376,710$         5,008,668$        634,368,042$          621,803,304$           205,791$          621,597,513$         98,322,508$        22.27                      4.49% 33.22              3.01% 28,489,806$             18,713,790$       1,480,047$         48,683,642$           44,902,816$       3,780,827-$           

1845 Underground Conductors & Devices 397,494,067$         6,633,322$        390,860,745$          465,275,673$           5,111,479$       460,164,195$         88,499,944$        31.09                      3.22% 37.46              2.67% 12,571,810$             12,282,602$       1,181,111$         26,035,522$           24,982,566$       1,052,956-$           

1850 Line Transformers 305,215,157$         8,045,785$        297,169,373$          281,780,267$           1,520,860$       280,259,406$         67,842,711$        18.14                      5.51% 27.49              3.64% 16,381,002$             10,194,668$       1,233,917$         27,809,588$           24,107,411$       3,702,176-$           

1855 Services (Overhead & Underground) 61,419,385$           720,464$           60,698,921$            70,811,992$             76,476$            70,735,516$           17,736,555$        40.50                      2.47% 44.28              2.26% 1,498,869$               1,597,468$         200,278$            3,296,615$             3,057,508$         239,107-$              

1860 Meters 44,538,583$           1,198,476$        43,340,106$            63,755,790$             235,731$          63,520,059$           17,692,914$        19.72                      5.07% 21.06              4.75% 2,198,305$               3,015,947$         420,032$            5,634,283$             4,618,567$         1,015,716-$           

1860 Meters (Smart Meters) 94,589,513$           2,176,233$        92,413,280$            35,207,302$             106,085$          35,101,216$           8,399,704$          9.75                        10.25% 15.00              6.67% 9,474,408$               2,340,081$         279,990$            12,094,479$           11,305,147$       789,332-$              

1905 Land 9,150,994$             -$                   9,150,994$              9,347,822$               -$                  9,347,822$             -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1908 Buildings & Fixtures 65,356,634$           16,446,753$      48,909,881$            190,410,526$           2,372,563$       188,037,963$         3,834,718$          12.89                      7.76% 30.98              3.23% 3,793,552$               6,069,522$         61,889$              9,924,963$             11,331,950$       1,406,988$           

1910 Leasehold Improvements 701,434$                701,434$           -$                         52,406$                    -$                  52,406$                  -$                     3.03                        32.97% 5.00                20.00% -$                          10,481$              -$                    10,481$                  10,481$              0$                         

1915 Office Furniture & Equipment 9,802,431$             2,404,395$        7,398,035$              9,227,322$               -$                  9,227,322$             567,003$             5.87                        17.02% 10.00              10.00% 1,259,422$               922,732$            28,350$              2,210,505$             2,112,380$         98,125-$                

1920 Computer Equipment - Hardware 11,192,631$           11,254,107$      61,476-$                   47,550,624$             4,698,090$       42,852,534$           11,534,282$        3.34                        29.93% 4.75                21.05% 18,400-$                    9,020,926$         1,214,046$         10,216,572$           11,352,594$       1,136,022$           

1930 Transportation Equipment 21,967,081$           15,357,998$      6,609,083$              12,090,269$             -$                  12,090,269$           4,652,877$          4.03                        24.80% 7.41                13.49% 1,639,126$               1,630,748$         313,792$            3,583,666$             3,733,970$         150,303$              

1935 Stores Equipment 7,066$                    7,066$               -$                         -$                         -$                  -$                        -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1940 Tools, Shop & Garage Equipment 11,036,987$           3,173,694$        7,863,293$              10,159,910$             -$                  10,159,910$           3,306,026$          5.61                        17.81% 9.95                10.05% 1,400,830$               1,020,702$         166,068$            2,587,600$             2,282,386$         305,214-$              

1945 Measurement & Testing Equipment 9,367,510$             35,289$             9,332,221$              8,887,268-$               -$                  8,887,268-$             182$                    4.39                        22.77% 4.39                22.77% 2,124,778$               2,023,470-$         21$                     101,329$                59,829$              41,499-$                

1950 Service Equipment 615,688$                266,460$           349,228$                 230,085$                  -$                  230,085$                192,667$             5.09                        19.66% 8.00                12.50% 68,668$                    28,761$              12,042$              109,471$                113,681$            4,210$                  

1955 Communications Equipment 4,593,288$             4,444,612$        148,676$                 40,764,758$             -$                  40,764,758$           616,253$             2.94                        34.04% 13.35              7.49% 50,608$                    3,053,852$         23,083$              3,127,543$             4,287,086$         1,159,543$           

1960 Miscellaneous Equipment 267,071$                -$                   267,071$                 3,907$                      -$                  3,907$                    4,792$                 7.23                        13.82% 10.00              10.00% 36,919$                    391$                   240$                   37,549$                  37,343$              206-$                     

1970 Load Management Controls Customer Premises 3,022,834$             3,022,834$        -$                         -$                         -$                  -$                        -$                     2.85                        35.12% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1975 Load Management Controls Utility Premises -$                        -$                   -$                         -$                         -$                  -$                        -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

1980 System Supervisor Equipment 19,174,795$           1,725,140$        17,449,656$            20,535,898$             70,327$            20,465,571$           15,440,125$        11.09                      9.02% 14.97              6.68% 1,573,518$               1,366,948$         515,643$            3,456,108$             2,887,747$         568,362-$              

1985 Miscellaneous Fixed Assets -$                        -$                   -$                         -$                         -$                  -$                        -$                     -                         0.00% -                  0.00% -$                          -$                    -$                    -$                        -$                    -$                      

2440
Contributions & Grants (Formally known as 

Account 1995) -$                        -$                   -$                         120,141,389-$           6,053,553-$       114,087,836-$         64,488,417-$        -                         0.00% 35.31              2.83% -$                          3,230,645-$         913,065-$            4,143,710-$             5,203,131-$         1,059,421-$           

1609 Capital Contributions Paid 19,104,312$           -$                   19,104,312$            56,470,186$             -$                  56,470,186$           110,620,512$      21.68                      4.61% 24.97              4.00% 881,195$                  2,261,340$         2,214,891$         5,357,427$             5,592,493$         235,066$              

2005 Property Under Capital Leases 7,191,090$             -$                   7,191,090$              10,979,744$             10,979,744$     -$                        -$                     80.42                      1.24% 4.31                23.20% 89,423$                    -$                    -$                    89,423$                  1,076,886$         987,463$              

Sub-Total 2,366,938,267$          125,923,184$       2,241,015,083$          2,506,747,557$           27,365,363$       2,479,382,194$          616,209,155$         110,185,220$           92,155,670$       17,190,149$       219,531,039$         212,665,331$        6,865,708-$           

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                        -$                         -$                         -$                        806,300-$             0.00% 10.00              10.00% -$                          -$                    40,315-$              40,315-$                  5,944-$                34,371$                

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                        -$                         2,002,023-$               2,002,023-$             6,480,512-$          0.00% 15.00              6.67% -$                          133,468-$            216,017-$            349,485-$                187,386-$            162,099$              

Total 2,366,938,267$          125,923,184$       2,241,015,083$          2,504,745,534$           27,365,363$       2,477,380,171$          608,922,343$         110,185,220$           92,022,202$       16,933,817$       219,141,239$         212,472,001$        6,669,238-$           

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 

2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 

2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date 

of the utility's change in depreciation policies are fully depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a 

remaining service life of 17 years (20 years less 3 years) as at January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) 

under the revised CGAAP as at January 1 of the year of policy changes.
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting Standard 

Reflected in Schedule 

Below

2019 MIFRS

Opening Net  Book Value 

of Existing Assets as at 

Date of Policy Change 

(Jan. 1)
 1

Less Fully 

Depreciated 
7

Net Amount of Existing 

Assets Before Policy 

Change to be 

Depreciated 

Opening Gross Book 

Value of Assets 

Acquired After Policy 

Change 
2

Less Fully 

Depreciated 
8

Net Amount of Assets 

Acquired After Policy 

Change to be 

Depreciated 

Current Year 

Additions

Average Remaining 

Life of Assets Existing 

Before Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy 

Change

Life of Assets 

Acquired After 

Policy Change 
4

Depreciation 

Rate on New 

Additions

Depreciation Expense 

on Assets Existing 

Before Policy Change

Depreciation Expense 

on Assets Acquired 

After Policy Change

Depreciation 

Expense on 

Current Year 

Additions 
5

Total Current Year 

Depreciation 

Expense 

Depreciation Expense 

per Appendix 2-BA 

Fixed Assets, Column 

J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$                    36,877,357$          32,695,312$                  163,553,275$           19,277,944$       144,275,331$               34,899,862$           4.91                           20.36% 6.51                15.36% 6,655,322$                  22,154,745$                  2,679,590$            31,489,657$              31,832,793$              343,136$                      

1612 Land Rights -$                                -$                      -$                               -$                         -$                    -$                              -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1805 Land 7,588,531$                      -$                      7,588,531$                    -$                         -$                    -$                              -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1808 Buildings 29,677,626$                    3,292,155$            26,385,471$                  107,238,357$           5,350$                107,233,007$               1,390,768$             18.08                         5.53% 62.41              1.60% 1,459,518$                  1,718,156$                    11,142$                 3,188,815$                3,671,135$                482,320$                      

1815 Transformer Station Equipment >50 kV 5,839,955$                      13,224$                 5,826,730$                    32,401,562$             -$                    32,401,562$                 98,421$                  14.45                         6.92% 36.86              2.71% 403,185$                     879,024$                       1,335$                   1,283,544$                1,321,906$                38,362$                        

1820 Distribution Station Equipment <50 kV 112,667,455$                  2,585,570$            110,081,886$                108,922,619$           -$                    108,922,619$               22,534,698$           19.20                         5.21% 31.65              3.16% 5,733,387$                  3,441,267$                    355,977$               9,530,631$                10,158,330$              627,698$                      

1830 Poles, Towers & Fixtures 208,620,348$                  763,354$               207,856,994$                230,550,924$           1,397,281$         229,153,644$               27,186,494$           31.60                         3.16% 38.40              2.60% 6,576,912$                  5,967,189$                    353,970$               12,898,071$              11,274,091$              1,623,980-$                   

1835 Overhead Conductors & Devices 197,786,423$                  934,614$               196,851,809$                278,085,490$           1,713,413$         276,372,077$               40,428,298$           34.02                         2.94% 44.41              2.25% 5,786,570$                  6,223,563$                    455,198$               12,465,332$              11,559,544$              905,788-$                      

1840 Underground Conduit 639,376,710$                  7,697,861$            631,678,849$                720,125,812$           205,791$            719,920,021$               96,757,977$           22.27                         4.49% 33.30              3.00% 28,369,033$                21,619,465$                  1,452,839$            51,441,337$              47,539,941$              3,901,396-$                   

1845 Underground Conductors & Devices 397,494,067$                  6,914,611$            390,579,456$                553,775,618$           5,858,818$         547,916,800$               96,185,169$           31.09                         3.22% 37.21              2.69% 12,562,762$                14,723,955$                  1,292,373$            28,579,091$              26,397,900$              2,181,191-$                   

1850 Line Transformers 305,215,157$                  10,840,283$          294,374,874$                349,622,978$           1,520,860$         348,102,117$               79,882,272$           18.14                         5.51% 27.49              3.64% 16,226,960$                12,664,875$                  1,453,164$            30,344,999$              25,933,134$              4,411,865-$                   

1855 Services (Overhead & Underground) 61,419,385$                    720,464$               60,698,921$                  88,548,547$             77,979$              88,470,567$                 16,527,952$           40.50                         2.47% 44.44              2.25% 1,498,869$                  1,990,891$                    185,968$               3,675,728$                3,429,537$                246,191-$                      

1860 Meters 44,538,583$                    1,198,476$            43,340,106$                  81,448,704$             273,348$            81,175,355$                 18,432,082$           19.72                         5.07% 21.05              4.75% 2,198,305$                  3,855,568$                    437,732$               6,491,605$                5,447,752$                1,043,852-$                   

1860 Meters (Smart Meters) 94,589,513$                    2,176,233$            92,413,280$                  43,607,006$             106,085$            43,500,920$                 8,482,042$             9.75                           10.25% 15.00              6.67% 9,474,408$                  2,900,061$                    282,735$               12,657,204$              11,738,159$              919,044-$                      

1905 Land 9,150,994$                      -$                      9,150,994$                    9,347,822$               -$                    9,347,822$                   -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1908 Buildings & Fixtures 65,356,634$                    5,140,983$            60,215,651$                  194,245,244$           2,372,563$         191,872,681$               992,208$                12.89                         7.76% 30.94              3.23% 4,670,451$                  6,201,187$                    16,034$                 10,887,672$              11,349,805$              462,134$                      

1910 Leasehold Improvements 701,434$                         701,434$               -$                               52,406$                    52,406$              0-$                                 -$                        3.03                           32.97% 5.00                20.00% -$                            0-$                                  -$                       0-$                              8,734$                       8,734$                          

1915 Office Furniture & Equipment 9,802,431$                      2,499,302$            7,303,129$                    9,794,325$               -$                    9,794,325$                   355,697$                5.87                           17.02% 10.00              10.00% 1,243,266$                  979,432$                       17,785$                 2,240,483$                2,097,661$                142,822-$                      

1920 Computer Equipment - Hardware 11,192,631$                    11,254,520$          61,889-$                         59,084,906$             13,726,866$       45,358,040$                 7,685,101$             3.34                           29.93% 4.66                21.44% 18,524-$                       9,723,566$                    823,741$               10,528,784$              11,744,632$              1,215,848$                   

1930 Transportation Equipment 21,967,081$                    21,164,466$          802,615$                       16,743,146$             -$                    16,743,146$                 3,123,485$             4.03                           24.80% 7.43                13.46% 199,057$                     2,253,613$                    210,209$               2,662,880$                3,254,411$                591,531$                      

1935 Stores Equipment 7,066$                             7,066$                   -$                               -$                         -$                    -$                              -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1940 Tools, Shop & Garage Equipment 11,036,987$                    3,804,933$            7,232,054$                    13,465,936$             -$                    13,465,936$                 9,125,806$             5.61                           17.81% 9.97                10.03% 1,288,376$                  1,350,255$                    457,531$               3,096,162$                2,480,670$                615,491-$                      

1945 Measurement & Testing Equipment 9,367,510$                      35,289$                 9,332,221$                    8,887,085-$               -$                    8,887,085-$                   610$                       4.39                           22.77% 4.39                22.77% 2,124,778$                  2,023,428-$                    69$                        101,419$                   59,861$                     41,557-$                        

1950 Service Equipment 615,688$                         390,650$               225,037$                       422,752$                  -$                    422,752$                      76,515$                  5.09                           19.66% 8.00                12.50% 44,249$                       52,844$                         4,782$                   101,875$                   95,793$                     6,082-$                          

1955 Communications Equipment 4,593,288$                      4,444,612$            148,676$                       41,381,011$             2,487,921$         38,893,090$                 659,651$                2.94                           34.04% 13.28              7.53% 50,608$                       2,929,041$                    24,839$                 3,004,488$                4,122,018$                1,117,530$                   

1960 Miscellaneous Equipment 267,071$                         -$                      267,071$                       8,699$                      -$                    8,699$                          -$                        7.23                           13.82% 10.00              10.00% 36,919$                       870$                              -$                       37,789$                     37,712$                     78-$                               

1970 Load Management Controls Customer Premises 3,022,834$                      3,022,834$            -$                               -$                         -$                    -$                              -$                        2.85                           35.12% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1975 Load Management Controls Utility Premises -$                                -$                      -$                               -$                         -$                    -$                              -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

1980 System Supervisor Equipment 19,174,795$                    1,993,489$            17,181,306$                  35,976,023$             70,327$              35,905,696$                 11,782,424$           11.09                         9.02% 14.98              6.68% 1,549,320$                  2,397,035$                    393,293$               4,339,648$                3,581,825$                757,823-$                      

1985 Miscellaneous Fixed Assets -$                                -$                      -$                               -$                         -$                    -$                              -$                        -                            0.00% -                  0.00% -$                            -$                               -$                       -$                          -$                           -$                              

2440
Contributions & Grants (Formally known as 

Account 1995) -$                                -$                      -$                               184,629,806-$           6,958,091-$         177,671,714-$               72,738,047-$           -                            0.00% 34.28              2.92% -$                            5,182,205-$                    1,060,786-$            6,242,991-$                6,334,692-$                91,700-$                        

1609 Capital Contributions Paid 19,104,312$                    -$                      19,104,312$                  167,090,698$           -$                    167,090,698$               5,579,006$             21.68                         4.61% 24.97              4.00% 881,195$                     6,690,880$                    111,701$               7,683,776$                7,676,972$                6,804-$                          

2005 Property Under Capital Leases 7,191,090$                      -$                      7,191,090$                    10,979,744$             10,979,744$       -$                              -$                        80.42                         1.24% 4.31                23.20% 89,423$                       -$                               -$                       89,423$                     89,423$                     0-$                                 

Sub-Total 2,366,938,267$                  128,473,782$           2,238,464,486$                 3,122,956,712$           53,168,607$          3,069,788,105$                409,448,493$            109,104,347$              123,511,851$                9,961,222$            242,577,420$            230,569,049$               12,008,371-$                 

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                                -$                               806,300-$                  806,300-$                      7,332,469-$             0.00% 10.00              10.00% -$                            80,630-$                         366,623-$               447,253-$                   113,812-$                   333,442$                      

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                                -$                               8,482,535-$               8,482,535-$                   4,280,125-$             0.00% 15.00              6.67% -$                            565,502-$                       142,671-$               708,173-$                   453,429-$                   254,745$                      

Total 2,366,938,267$                  128,473,782$           2,238,464,486$                 3,113,667,877$           53,168,607$          3,060,499,270$                397,835,898$            109,104,347$              122,865,719$                9,451,927$            241,421,993$            230,001,808$               11,420,185-$                 

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under 

MIFRS (2014 if changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under 

MIFRS (2014 if changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date of the utility's change in depreciation 

policies are fully depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a remaining service life of 17 years (20 years less 3 

years) as at January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) under the revised CGAAP as at January 1 of the year of policy changes.
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This appendix is to be completed in conjunction with the accounting instructions in Appendix 2-B

Year Reflected in 

Schedule Below

Accounting Standard 

Reflected in Schedule 

Below

2020 MIFRS

Opening Net  Book 

Value of Existing 

Assets as at Date of 

Policy Change (Jan. 

1)
 1

Less Fully 

Depreciated 
7

Net Amount of Existing 

Assets Before Policy 

Change to be 

Depreciated 

Opening Gross Book 

Value of Assets 

Acquired After Policy 

Change 
2

Less Fully 

Depreciated 
8

Net Amount of Assets 

Acquired After Policy 

Change to be 

Depreciated 

Current Year 

Additions

Average Remaining 

Life of Assets 

Existing Before 

Policy Change 
3

Depreciation Rate 

Assets Acquired 

After Policy 

Change

Life of Assets 

Acquired After 

Policy Change 
4

Depreciation 

Rate on New 

Additions

Depreciation 

Expense on Assets 

Existing Before 

Policy Change

Depreciation Expense 

on Assets Acquired 

After Policy Change

Depreciation 

Expense on 

Current Year 

Additions 
5

Total Current Year 

Depreciation 

Expense 

Depreciation 

Expense per 

Appendix 2-BA 

Fixed Assets, 

Column J 

Variance 
6

a b c = a-b d e f = d- e g h i = 1/h j k = 1/j l = c/h m = f/j n = g*0.5/j o = l+m+n p q = p-o

1611
Computer Software (Formally known as Account 

1925) 69,572,669$          36,877,357$    32,695,312$               198,453,137$           31,870,339$    166,582,798$           30,655,579$          4.91                        20.36% 6.31                 15.85% 6,655,322$                26,404,467$                  2,429,555$         35,489,344$           36,099,942$       610,598$                      

1612 Land Rights -$                      -$                 -$                           -$                         -$                 -$                         -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1805 Land 7,588,531$            -$                 7,588,531$                 -$                         -$                 -$                         -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1808 Buildings 29,677,626$          3,502,025$      26,175,601$               108,629,124$           5,350$             108,623,774$           2,986,710$            18.08                      5.53% 61.39               1.63% 1,447,909$                1,769,376$                    24,325$              3,241,610$             3,720,102$         478,491$                      

1815 Transformer Station Equipment >50 kV 5,839,955$            13,224$           5,826,730$                 32,499,983$             -$                 32,499,983$             112,337$               14.45                      6.92% 36.84               2.71% 403,185$                   882,095$                       1,524$                1,286,804$             1,325,172$         38,368$                        

1820 Distribution Station Equipment <50 kV 112,667,455$        3,473,401$      109,194,054$             131,457,318$           -$                 131,457,318$           27,166,846$          19.20                      5.21% 31.13               3.21% 5,687,146$                4,222,467$                    436,306$            10,345,919$           11,273,000$       927,081$                      

1830 Poles, Towers & Fixtures 208,620,348$        763,354$         207,856,994$             257,737,419$           1,397,281$      256,340,138$           34,478,688$          31.60                      3.16% 38.64               2.59% 6,576,912$                6,634,110$                    446,156$            13,657,178$           11,739,346$       1,917,832-$                   

1835 Overhead Conductors & Devices 197,786,423$        1,150,248$      196,636,175$             318,513,788$           1,713,413$      316,800,376$           47,031,817$          34.02                      2.94% 44.50               2.25% 5,780,232$                7,119,116$                    528,448$            13,427,795$           12,364,683$       1,063,113-$                   

1840 Underground Conduit 639,376,710$        10,972,359$    628,404,350$             816,883,789$           205,791$         816,677,997$           111,087,570$        22.27                      4.49% 33.29               3.00% 28,221,973$              24,529,012$                  1,668,264$         54,419,249$           50,257,599$       4,161,650-$                   

1845 Underground Conductors & Devices 397,494,067$        7,329,048$      390,165,019$             649,960,787$           5,858,818$      644,101,969$           99,413,968$          31.09                      3.22% 37.53               2.66% 12,549,432$              17,163,900$                  1,324,582$         31,037,914$           29,225,810$       1,812,104-$                   

1850 Line Transformers 305,215,157$        13,904,114$    291,311,043$             429,505,249$           1,520,860$      427,984,389$           79,659,607$          18.14                      5.51% 27.38               3.65% 16,058,071$              15,633,351$                  1,454,897$         33,146,319$           28,236,015$       4,910,304-$                   

1855 Services (Overhead & Underground) 61,419,385$          720,464$         60,698,921$               105,076,499$           77,979$           104,998,520$           19,867,315$          40.50                      2.47% 44.49               2.25% 1,498,869$                2,360,198$                    223,293$            4,082,359$             3,818,256$         264,103-$                      

1860 Meters 44,538,583$          1,198,476$      43,340,106$               99,880,786$             273,348$         99,607,437$             20,046,264$          19.72                      5.07% 21.06               4.75% 2,198,305$                4,728,896$                    475,852$            7,403,052$             6,389,230$         1,013,823-$                   

1860 Meters (Smart Meters) 94,589,513$          2,176,233$      92,413,280$               52,089,048$             106,085$         51,982,962$             9,339,433$            9.75                        10.25% 15.00               6.67% 9,474,408$                3,465,531$                    311,314$            13,251,253$           12,222,117$       1,029,136-$                   

1905 Land 9,150,994$            -$                 9,150,994$                 9,347,822$               -$                 9,347,822$               -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1908 Buildings & Fixtures 65,356,634$          5,869,810$      59,486,824$               195,237,452$           2,372,563$      192,864,889$           2,499,408$            12.89                      7.76% 30.84               3.24% 4,613,922$                6,252,949$                    40,517$              10,907,387$           11,382,932$       475,544$                      

1910 Leasehold Improvements 701,434$               701,434$         -$                           52,406$                    52,406$           0-$                             -$                       3.03                        32.97% 5.00                 20.00% -$                           0-$                                  -$                    0-$                           -$                    0$                                 

1915 Office Furniture & Equipment 9,802,431$            5,698,460$      4,103,971$                 10,150,022$             -$                 10,150,022$             896,014$               5.87                        17.02% 10.00               10.00% 698,649$                   1,015,002$                    44,801$              1,758,452$             1,905,523$         147,071$                      

1920 Computer Equipment - Hardware 11,192,631$          11,254,520$    61,889-$                      66,770,007$             23,468,331$    43,301,676$             11,081,696$          3.34                        29.93% 4.57                 21.88% 18,524-$                     9,475,839$                    1,212,521$         10,669,836$           11,692,222$       1,022,385$                   

1930 Transportation Equipment 21,967,081$          21,784,692$    182,389$                    19,866,631$             419,948$         19,446,683$             4,654,924$            4.03                        24.80% 7.40                 13.51% 45,234$                     2,626,362$                    314,334$            2,985,931$             3,045,967$         60,036$                        

1935 Stores Equipment 7,066$                   7,066$             -$                           -$                         -$                 -$                         -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1940 Tools, Shop & Garage Equipment 11,036,987$          6,458,923$      4,578,064$                 22,591,742$             -$                 22,591,742$             9,772,286$            5.61                        17.81% 9.98                 10.02% 815,573$                   2,263,431$                    489,535$            3,568,539$             3,095,774$         472,765-$                      

1945 Measurement & Testing Equipment 9,367,510$            149,700$         9,217,811$                 8,886,476-$               -$                 8,886,476-$               2,661$                   4.39                        22.77% 4.39                 22.77% 2,098,729$                2,023,290-$                    303$                   75,742$                  44,522$              31,220-$                        

1950 Service Equipment 615,688$               478,132$         137,556$                    499,267$                  -$                 499,267$                  59,523$                 5.09                        19.66% 8.00                 12.50% 27,047$                     62,408$                         3,720$                93,176$                  84,739$              8,437-$                          

1955 Communications Equipment 4,593,288$            4,444,612$      148,676$                    42,040,663$             4,143,448$      37,897,215$             1,711,630$            2.94                        34.04% 13.09               7.64% 50,608$                     2,895,700$                    65,392$              3,011,701$             3,827,071$         815,371$                      

1960 Miscellaneous Equipment 267,071$               127,233$         139,837$                    8,699$                      -$                 8,699$                      -$                       7.23                        13.82% 10.00               10.00% 19,331$                     870$                              -$                    20,201$                  34,673$              14,472$                        

1970 Load Management Controls Customer Premises 3,022,834$            3,022,834$      -$                           -$                         -$                 -$                         -$                       2.85                        35.12% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1975 Load Management Controls Utility Premises -$                      -$                 -$                           -$                         -$                 -$                         -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

1980 System Supervisor Equipment 19,174,795$          2,694,612$      16,480,184$               47,758,447$             70,327$           47,688,120$             9,907,190$            11.09                      9.02% 14.98               6.67% 1,486,096$                3,182,817$                    330,615$            4,999,528$             4,128,590$         870,939-$                      

1985 Miscellaneous Fixed Assets -$                      -$                 -$                           -$                         -$                 -$                         -$                       -                          0.00% -                   0.00% -$                           -$                               -$                    -$                       -$                    -$                              

2440
Contributions & Grants (Formally known as 

Account 1995) -$                      -$                 -$                           257,367,852-$           6,958,091-$      250,409,761-$           68,786,707-$          -                          0.00% 34.81               2.87% -$                           7,193,835-$                    988,061-$            8,181,896-$             8,776,418-$         594,522-$                      

1609 Capital Contributions Paid 19,104,312$          -$                 19,104,312$               172,669,703$           -$                 172,669,703$           46,229,405$          21.68                      4.61% 24.98               4.00% 881,195$                   6,912,697$                    925,379$            8,719,271$             8,780,891$         61,620$                        

2005 Property Under Capital Leases 7,191,090$            -$                 7,191,090$                 10,979,744$             10,979,744$    -$                         -$                       80.42                      1.24% 4.31                 23.20% 89,423$                     -$                               -$                    89,423$                  89,423$              0-$                                 

Sub-Total 2,366,938,267$        144,772,334$     2,222,165,934$             3,532,405,205$           77,577,941$       3,454,827,264$           499,874,163$           107,359,046$            140,383,471$                11,763,572$       259,506,089$         246,007,180$        13,498,909-$                 

Less Socialized Renewable Energy Generation 

Investments (input as negative) -$                      -$                           8,138,769-$               8,138,769-$               6,831,351-$            0.00% 10.00               10.00% -$                           813,877-$                       341,568-$            1,155,444-$             789,272-$            366,172$                      

Less Other Non Rate-Regulated Utility Assets 
(input as negative) -$                      -$                           12,762,660-$             12,762,660-$             3,195,791-$            0.00% 15.00               6.67% -$                           850,844-$                       106,526-$            957,370-$                587,711-$            369,659$                      

Total 2,366,938,267$        144,772,334$     2,222,165,934$             3,511,503,775$           77,577,941$       3,433,925,834$           489,847,020$           107,359,046$            138,718,750$                11,315,478$       257,393,274$         244,630,196$        12,763,078-$                 

General: Applicants are to complete this appendix to show the reasonability of the depreciation expense that is included in rate base via. Accumulated depreciation and the revenue requirement.

Notes:

1

2

3

4

5 Board policy of the "half-year" rule - the applicant must ensure that additions in the year attract a half-year depreciation expense in the first year.  Deviations from this standard practice must be supported in the application.

6

7 This should include assets in column a (excel column C) that become fully depreciated since the date of the policy change.  The amount input in b (excel column D) should equal the net book value of the asset as at the date of depreciation policy change

8 This should include assets in column d (excel column f) that have become fully depreciated.  The amount input in e (excel column G) should equal the gross book value of the asset

Rebasing for the first time with depreciation policy changes 

made in 2012.

This appendix must be duplicated and completed for the years 2012 to 2018. The appendix for 2012 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2012 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

OEB Appendix 2-C

Depreciation and Amortization Expense

Scenario that applies Applicable Years and Accounting Standard

Rebasing for the first time with depreciation policy changes 

made in 2013.

This appendix must be duplicated and completed for the years 2013 to 2018. The appendix for 2013 is to be completed under CGAAP (prior to changes in depreciation policies). The appendix for 2013 to 2014 must be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is 

to be completed under MIFRS (2014 if changes to MIFRS are material).

Already rebased with depreciation policy changes in a prior 

rate application
This appendix must be completed for 2014 to 2018. The appendix for 2014 is to be completed under Revised CGAAP (after changes in depreciation policies). The appendix for 2014 to 2018 is to be completed under MIFRS (2014 if changes to MIFRS are material).

Book Values Service Lives Depreciation Expense

The useful life used should be consistent with the OEB's regulatory accounting policies as set out in the  Accounting Procedures Handbook for Electricity Distributors, effective Jan. 1, 2012 and also with the Report of the Board, Transition to International Financial Reporting Standards, EB-2008-0408, and the Kinectrics Report.

The applicant must provide an explanation of material variances in evidence.

Account Description

Applicants must provide a breakdown of depreciation and amortization expense in the above format for all relevant accounts.  Balances presented in the table should exclude asset retirement obligations (AROs) and the related depreciation and accretion expense. These should be disclosed separately consistent with the Notes of historical Audited Financial Statements.

This is the net book value of assets that existed as at the date of the utility's change in depreciation policies (i.e. as at Jan. 1, 2012 or Jan. 1, 2013).  These assets are to be depreciated at the average remaining service life. This amount will not change in years subsequent to the date of the utility's change in depreciation policies.  This column is expected to be used until the assets that existed as at the date of the utility's 

change in depreciation policies are fully depreciated.

This is the opening gross book value of assets that have been acquired after the date of the utilities change in depreciation policies (i.e. additions starting in 2012/2013 for those who changed policies Jan. 1, 2012/2013). These assets are to be depreciated at the revised service life. The amount is expected to be equal to the gross book value of the prior year plus the prior year's additions.

A recalculation should be performed to determine the average remaining life of opening balance of assets (i.e. excluding current year's additions) under the change in policies under CGAAP.  For example, Asset A had a useful life of 20 years under CGAAP without the change in policies.  On January 1 of the year of policy changes, Asset A was 3 years depreciated. As a result, Asset A would have a remaining service life 

of 17 years (20 years less 3 years) as at January 1 of the year of policy changes.  Due to making the change in policies under CGAAP, management re-assessed the asset useful lives and concluded that the revised useful life of Asset A is now 30 years. Therefore, the average remaining useful life of the opening balance of Asset A is determined to be 27 years (30 years less 3 years) under the revised CGAAP as at 

January 1 of the year of policy changes.
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DERECOGNITION OF ASSETS 1 

 2 

1. BACKGROUND 3 

Upon implementation of Modified International Financial Reporting Standards 4 

(“MIFRS”), Article 410 of the Ontario Energy Board’s (“OEB”) Accounting Procedures 5 

Handbook for Electricity Distributors requires property, plant and equipment (“PP&E”) 6 

and intangible assets to be derecognized upon disposal or when their use is no longer 7 

expected to offer future economic benefits.  The gain or loss arising from the 8 

derecognition of PP&E and intangible assets is calculated as the difference between the 9 

net disposal proceeds (if any) and the carrying amount of the item.  The gain or loss 10 

arising from derecognition of an item is included in the utility’s profit or loss during the 11 

period in which the item is derecognized. 12 

 13 

2. DERECOGNTION 14 

Table 1 below summarizes Toronto Hydro’s 2015 to 2017 historical and 2018 to 2020 15 

forecasted derecognition.  The forecast is informed by the utility’s capital expenditure 16 

proposals as outlined in its Distribution System Plan (Exhibit 2B, Section E), and 17 

calculated on the basis of the net book values associated with assets that the utility 18 

expects to remove from service as part of its planned capital program. 19 

 20 

Table 1:  Derecognition 2015 to 2020 ($ Millions) 21 

 2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

2020 

Forecast 

Derecognition 24.1 27.0 24.5 20.8 20.1 25.8 

 22 

As discussed in its last rebasing application (EB-2014-0116) and as experienced in the 23 

historical periods, Toronto Hydro expects significant and ongoing volatility in 24 
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derecognition over the 2020-2024 period – year-over-year and plan-to-actual – due to 1 

the dynamic nature of its capital program and operating environment (see Table 2). 2 

Toronto Hydro’s distribution system is comprised of assets which have a broad range of 3 

asset ages.  Volatility in forecasted derecognition results from variations in the actual 4 

assets removed from service as compared to plan which may be caused by operational 5 

constraints and other factors as field work is planned and executed. 6 

 7 

As a result of this volatility, Toronto Hydro is requesting a continuation of the 8 

derecognition variance account which tracks the annual differences between actual and 9 

forecasted derecognition (see Exhibit 9, Tab 1, Schedule 1). 10 

 11 

3. DERECOGNITION VOLATILITY  12 

Table 2:  Derecognition Variance 2015 to 2019 ($ Millions) 13 

 2015 

Actual 

2016 

Actual 

2017 

Actual 

2018 

Bridge 

2019 

Bridge 

OEB-Approved 33.9 26.6 28.0 29.4 32.6 

Actual/Forecast1 24.1 27.0 24.5 20.8 20.1 

Variance (9.8) 0.4 (3.5) (8.6) (12.5) 

 14 

The variances from OEB-approved derecognition amounts result from differences in 15 

planned versus actual assets removed from service, as described above. 16 

 17 

Furthermore, the OEB-approved amounts in Table 2 are the same as forecasted in the 18 

2015-2019 CIR application. Following the OEB’s decision to Toronto Hydro’s last 19 

rebasing application, changes to derecognition forecasts were not made as a 20 

derecognition variance account was approved (see Exhibit 9, Tab 1, Schedule 1). 21 

                                                           
1 See Exhibit 4B, Tab 1, Schedule 1, Appendix A for additional information. 
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CORPORATE TAXES (PILS) 1 

 2 

1. INTRODUCTION 3 

The Revenue Requirement filed at Exhibit 6, Tab 1, Schedule 1 of this application reflects 4 

amounts for Payments in Lieu of Taxes (“PILs”) of $34.7 million (excluding investment 5 

tax credits of $1.9 million reallocated to OM&A), for the 2020 Test Year.  The 2020 PILs 6 

tax models are filed at Exhibit 4B, Tab 2, Schedule 2. 7 

 8 

Toronto Hydro used the OEB’s PILs model for 2019 filers to prepare the 2020 PILs tax 9 

models.  Other than the changes described below, no other changes to the OEB’s PILs 10 

tax models have been made: 11 

 All Tabs:  The date in the header changed from “…2019 Filers” to “…2020 Filers”. 12 

 Tab “S. Summary”: 13 

o Lines listed below have been added and linked to Tab “T0 PILs, Tax 14 

Provision” accordingly: 15 

 “Test Year – Grossed-up PILs before tax credits reclass to OM&A”, 16 

and 17 

 “Test Year – Tax credits reclass to OM&A”. 18 

o Description for “Test Year – Grossed-up PILs” changed to “Test Year – 19 

Grossed-up PILS after tax credits reclass to OM&A”.   20 

 Tab “B. Tax Rates & Exemptions”:  tax rates are updated for Toronto Hydro 21 

effective January 1, 2015 to January 1, 2020. 22 

 Tabs “B0 PILs, Tax Provision Bridge” and “T0 PILs, Tax Provision” for bridge and 23 

test years:  added adjustment for tax credits included in OM&A.  The following 24 

lines have been added: 25 
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o “Corporate PILs/Income Tax Provision Gross Up” (only for Tab “B0 PILs, 1 

Tax Provision Bridge”)  2 

o “Income Tax (grossed up) before tax credits reclass to OM&A” 3 

o “Tax credits reclass to OM&A”, and 4 

o “Income Tax (grossed-up) after tax credits reclass to OM&A” (only for Tab 5 

“B0 PILs, Tax Provision Bridge”). 6 

o Description for “Income Tax (grossed-up)” changed to “Income Tax 7 

(grossed-up) after tax credits reclass to OM&A (only for Tab “T0 PILs, Tax 8 

Provision”)  9 

o Formula referencing is updated accordingly. 10 

 11 

2. PRUDENT MANAGEMENT OF PILS/TAXES 12 

The amount of PILs paid by Toronto Hydro in any given year is correlated with net 13 

income calculated for tax purposes.  Toronto Hydro manages its tax costs diligently in an 14 

effort to keep the effective rate of tax as low as possible.  Where appropriate, Toronto 15 

Hydro takes advantage of available tax deductions and tax credits, such as research and 16 

development tax credits to minimize its tax burden. 17 

 18 

3. METHODOLOGY 19 

The methodology for calculating PILs is consistent with the principles set out in Chapter 20 

2 of the OEB’s Filing Requirements for Electricity Distribution Rate Applications (July 12, 21 

2018), and reflects applicable legislative and regulatory changes, such as changes to 22 

corporate tax rates and capital cost allowance rates.  Toronto Hydro confirms that non-23 

recoverable expenses and expenses disallowed for regulatory purposes have been 24 

excluded from the regulatory tax calculation.    25 
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4. DISCLOSURE OF PILS TAX ADMINISTRATION AND TAX RULINGS   1 

Toronto Hydro has not received any specific tax rulings that are inconsistent with 2 

Toronto Hydro’s previously filed and approved tax model.   3 

 4 

5. TAX STATUS 5 

Toronto Hydro has not changed its tax status. 6 

 7 

6. TAX REASSESSMENTS 8 

The Ministry of Finance has recently completed its review of Toronto Hydro’s 2013 PILs 9 

return.  The PILs amount computed reflects methodologies approved by the Ministry of 10 

Finance through its audits.   11 

 12 

7. TAX TREATMENT OF DIVIDENDS PAID IN PRIOR YEARS 13 

Dividends paid in the historical years were treated as payments out of tax paid retained 14 

earnings and therefore were not treated as deductible for tax purposes.   15 

 16 

8. LOSS CARRY-FORWARDS 17 

Toronto Hydro does not have any non-capital or capital loss carry-forwards as of the end 18 

of December 2017, and does not expect to have such loss carry-forwards as of the end 19 

of December 2024.   20 

 21 

9. CAPITAL COST ALLOWANCE (“CCA”) 22 

Toronto Hydro is filing this application on a forward test year basis and therefore, CCA is 23 

computed for 2020 based on projections of the change in capital assets from the 2016 24 

historical year.  A separate schedule is prepared to compute the projected CCA for 2019 25 

to derive the projected undepreciated capital cost balances at January 1, 2020 (Exhibit 26 
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4B, Tab 2, Schedule 2).  Maximum CCA is therefore claimed in the 2020 test year.  Any 1 

projected additions are subject to the half-year rule in the year of acquisition.   2 

 3 

10. INTEREST DEDUCTION 4 

Actual interest expense is lower than the deemed interest expense calculated based on 5 

the 2020 model, as filed at Exhibit 4B, Tab 2, Schedule 2.  Therefore, the difference 6 

between actual and deemed interest expense has not been deducted in calculating 7 

taxable income in the tax models for that year. 8 

 9 

11. CAPITALIZED INTEREST 10 

Interest is not capitalized to construction work in progress (“CWIP”) for tax purposes.  11 

However, interest is capitalized for accounting purposes in the 2020 projection. 12 

 13 

12. NON-DISTRIBUTION ELIMINATION 14 

Toronto Hydro has included only income from the rate-regulated business in this 15 

application. 16 

 17 

13. TAX CREDITS 18 

Toronto Hydro expects that the level of expenditures qualifying for Scientific Research 19 

and Experimental Development (“SRED”) in 2020 will be similar to expenditures in 2016.  20 

Federal investment tax credits arising from expenditures on qualifying SRED projects 21 

carried on by Toronto Hydro in 2011 decreased from $2.6 million to $1.5 million in 2016.  22 

This is a result of the 2012 Federal Budget (Bill C-45) which reduced the SRED 23 

investment tax credit rate from 20 percent to 15 percent for taxation years ending after 24 

2013.  Reductions in the overhead proxy rate and eligible expenditures to contractors 25 
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were also implemented as part of this Bill.  Toronto Hydro has used the latest filed 1 

historical SRED credit in 2016 as the basis for deriving the 2020 credit ($1.5 million). 2 

Toronto Hydro has also included the Federal Apprenticeship Job Creation Tax Credit, the 3 

Ontario Apprenticeship Training Tax Credit and the Ontario Co-Operative Education Tax 4 

Credit in its PILs-related revenue requirement.  A projected tax credit of $1.3 million, 5 

based on the average benefit of 2014 through 2016 claims, has been included in the 6 

2020 tax models. 7 

 8 

14. CAPITAL LEASES 9 

Appropriate adjustments have been made in determining taxable income in the 2020 10 

tax model with respect to leases capitalized for accounting purposes.   11 

 12 

15. INTEGRITY CHECKS 13 

The following integrity checks have been completed in respect of the PILs model: 14 

 Depreciation and amortization added back agrees with the numbers disclosed in 15 

the rate base section of the application; 16 

 Capital additions and deductions agree with the rate base section for historical, 17 

bridge and test years; 18 

 Schedule 8 of the most recent tax return filed with the application has a closing 19 

December 31 historic year undepreciated capital cost (“UCC”) that agrees with 20 

the opening bridge year UCC at January 1.  A reconciliation has been provided to 21 

remove the non-distribution amounts in Exhibit 4B, Tab 2, Schedule 2; 22 

 The CCA deductions in the application’s PILs tax model for historical, bridge and 23 

test years agree with the numbers in Schedule 8; 24 

 Accounting other post-employment benefits and pension amounts added back 25 

on Schedule 1; 26 
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 Reconciliation of accounting income to net income for tax purposes agrees with 1 

the OM&A analysis for compensation and is reasonable when compared with the 2 

notes to the audited financial statements and the actuarial valuations; and 3 

 The income tax rate used to calculate the tax expense is consistent with the 4 

current legislated rate. 5 

 6 

16. TAX PAYABLE FILINGS 7 

Details of actual taxes paid by Toronto Hydro from 2014 to 2016, as well as the 8 

forecasted taxes to be paid for 2017 and 2018, are outlined in the table below.  9 

Explanations of the variances for the forecast years are also provided.  The tax return 10 

copy for the historical year 2016 is provided in Exhibit 4B, Tab 2, Schedule 3.1 11 

 12 

Table 1:  Summary of PILs by Year ($ Millions) 13 

 
2014 

Actual 

2015 

Actual 

2016 

Actual 

2017 

Forecast 

2018 

Forecast  

2019 

Bridge 

2020 

Test 

Income Taxes 10.5 3.2 18.8 29.4 30.8 20.4 34.7 

 14 

The decrease/increase in PILs from year to year is mainly due to the change in net 15 

income before tax and the differences between tax and accounting treatments of 16 

various costs.  These differences primarily stem from the variance between capital cost 17 

allowance and accounting depreciation, other post-employment benefit adjustments, 18 

investment tax credits and other costs.    19 

                                                           
1 Toronto Hydro has provided its tax return for 2016, the latest completed tax return available at the time the 
application was being prepared. 
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17. PROPERTY TAX 1 

Property taxes are discussed in the Facilities Management program (Exhibit 4A, Tab 2, 2 

Schedule 12). 3 
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Version 1.10

Utility Name   

Assigned EB Number

Name and Title

Phone Number

Email Address

Date

Last COS Re-based Year 2015

Note:  Drop-down lists are shaded blue; Input cells are shaded green.

Toronto Hydro-Electric System Limited

This Workbook Model is protected by copyright and is being made available to you solely for the purpose of filing your rate application.   You may use and copy this 
model for that purpose, and provide a copy of this model to any person that is advising or assisting you in that regard.  Except as indicated above, any copying, 
reproduction, publication, sale, adaptation, translation, modification, reverse engineering or other use or dissemination of this model without the express written 
consent of the Ontario Energy Board is prohibited.  If you provide a copy of this model to a person that is advising or assisting you in preparing the application or 
reviewing your draft rate order, you must ensure that the person understands and agrees to the restrictions noted above.

While this model has been provided in Excel format and is required to be filed with the applications, the onus remains on the applicant to ensure the accuracy of the 
data and the results.

Ontario Energy Board

1. Info and Instructions
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1. Info
S. Summary
A. Data Input Sheet
B. Tax Rates & Exemptions

Historical Year H0 - PILs, Tax Provision Historical Year
H1 - Adj. Taxable Income Historical Year
H4 - Schedule 4 Loss Carry Forward Historical Year
H8 - Schedule 8 Historical
H13 - Schedule 13 Tax Reserves Historical

Bridge Year B0 - PILs,Tax Provision Bridge Year
B1 - Adj. Taxable Income Bridge Year
B4 - Schedule 4 Loss Carry Forward Bridge Year
B8 - Schedule 8 CCA Bridge Year
B13 - Schedule 13 Tax Reserves Bridge Year

Test Year T0 PILs, Tax Provision Test Year
T1 Taxable Income Test Year
T4 Schedule 4 Loss Carry Forward Test Year
T8 Schedule 8 CCA Test Year
T13 Schedule 13 Reserve Test Year

Ontario Energy Board

Table of Contents
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No inputs required on this worksheet.

Inputs on Service Revenue Requirement Worksheet
The Service Revenue Requirement is in the 'Revenue Requirement Workform' - Tab 3.

Item

Working Paper 

Reference

Adjustments required to arrive at taxable income as below -61,393,745

Test Year - Payments in Lieu of Taxes (PILs) T0 24,143,968          

Test Year - Grossed-up PILs before tax credits reclass to OM&A T0 32,848,936          

Test Year - Tax credits reclass to OM&A T0 1,875,113            

Test Year - Grossed-up PILs after tax credits reclass to OM&A T0 34,724,049          

Effective Federal Tax Rate T0 15.0%

Effective Ontario Tax Rate T0 11.5%

Calculation of Adjustments required to arrive at Taxable Income

Regulatory Income (before income taxes) T1 162,827,585

Taxable Income T1 101,433,840

Difference calculated -61,393,745 as above

Ontario Energy Board

S. Summary 
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Integrity Checks

Item

Utility 

Confirmation 

(Y/N) Notes

1 The depreciation and amortization added back in the application’s PILs model agree with the numbers disclosed in the rate base section of the 

application

Y

2 The capital additions and deductions in the UCC/ CCA Schedule 8 agree with the rate base section for historical, bridge and test years Y

3 Schedule 8 of the most recent federal T2 tax return filed with the application has a closing December 31 historical year UCC that agrees with the 

opening (January 1) bridge year UCC. If the amounts do not agree, then the applicant must provide a reconciliation with explanations. Distributors 

must segregate non- distribution tax amounts on Schedule 8.

Y

4 The CCA deductions in the application’s PILs tax model for historical, bridge and test years (as applicable) agree with the numbers in the UCC 

schedules for the same years filed in the application

Y

5 Loss carry-forwards, if any, from the tax returns (Schedule 4) agree with those disclosed in the application N Toronto Hydro does not have any non-capital or capital loss carry-forwards as of 

the end of December 2017, and does not expect to have such loss carry-

forwards as of the end of December 2024 (Exhibit 4B, Tab 2, Schedule 1).  

6 A discussion  is included in the application as to when the loss carry-forwards, if any, will be fully utilized N Toronto Hydro does not have any non-capital or capital loss carry-forwards as of 

the end of December 2017, and does not expect to have such loss carry-

forwards as of the end of December 2024 (Exhibit 4B, Tab 2, Schedule 1).  

7 CCA is maximized even if there are tax loss carry-forwards N Toronto Hydro does not have any non-capital or capital loss carry-forwards as of 

the end of December 2017, and does not expect to have such loss carry-

forwards as of the end of December 2024 (Exhibit 4B, Tab 2, Schedule 1).  

8 Accounting OPEB and pension amounts added back on Schedule 1 to reconcile accounting income to net income for tax purposes, must agree 

with the OM&A analysis for compensation. The amounts deducted must be reasonable when compared with the notes in the audited financial 

statements, FSCO reports, and the actuarial valuations.

Y

9 The income tax rate used to calculate the tax expense must be consistent with the utility’s actual tax facts and evidence filed in the application. Y

The applicant must ensure the following integrity checks have been completed and confirm this is the case in the table below, or provide an explanation if this is not the case:

S1. Integrity Checks
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Test Year Bridge Year

Rate Base S 4,615,294,360$      4,481,989,147$       

Return on Ratebase
Deemed ShortTerm Debt % 4.00% T 184,611,774$         W = S * T

Deemed Long Term Debt % 56.00% U 2,584,564,841$      X = S * U

Deemed Equity % 40.00% V 1,846,117,744$      Y = S * V

Short Term Interest Rate 2.61% Z 4,818,367$            AC = W * Z

Long Term Interest 3.71% AA 95,979,661$           AD = X * AA

Return on Equity (Regulatory Income) 8.82% AB 162,827,585$         AE = Y * AB T1

Return on Rate Base 263,625,614$         AF = AC + AD + AE

Questions that must be answered Historical Year Bridge Year Test Year

Yes Yes Yes

   

Yes Yes Yes

   

Yes No No

   

Yes Yes Yes

   

No No No

   

No No No

Yes No No
      If Yes, please describe what was the tax treatment in the manager's summary.  

No No No

1.   Does the applicant have any Investment Tax Credits (ITC)?

2.   Does the applicant have any SRED Expenditures?

7.   Did the applicant pay dividends?

8.   Did the applicant elect to capitalize interest incurred on CWIP for tax purposes?

3.   Does the applicant have any Capital Gains or Losses for tax purposes?

4.   Does the applicant have any Capital Leases?

5.   Does the applicant have any Loss Carry-Forwards (non-capital or net capital)?

6.   Since 1999, has the applicant acquired another regulated applicant's assets?  

Ontario Energy Board

A. Data Input Sheet
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Tax Rates

Federal & Provincial Effective Effective Effective Effective Effective Effective

As of June 29, 2018 January 1, 2015 January 1, 2016 January 1, 2017 January 1, 2018 January 1, 2019 January 1, 2020

Federal income tax

General corporate rate 38.00% 38.00% 38.00% 38.00% 38.00% 38.00%

Federal tax abatement -10.00% -10.00% -10.00% -10.00% -10.00% -10.00%

  Adjusted federal rate 28.00% 28.00% 28.00% 28.00% 28.00% 28.00%

Rate reduction -13.00% -13.00% -13.00% -13.00% -13.00% -13.00%

Federal Income Tax 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%

Ontario income tax 11.50% 11.50% 11.50% 11.50% 11.50% 11.50%

Combined federal and Ontario 26.50% 26.50% 26.50% 26.50% 26.50% 26.50%

Federal & Ontario Small Business

Federal small business threshold 500,000 500,000 500,000 500,000 500,000 500,000

Ontario Small Business Threshold 500,000 500,000 500,000 500,000 500,000 500,000

Federal small business rate 11.00% 11.00% 10.50% 10.00% 9.00% 9.00%

Ontario small business rate 4.50% 4.50% 4.50% 3.50% 3.50% 3.50%

Notes

1.  The Ontario Energy Board's proxy for taxable capital is rate base.

2.  Regarding the small business deduction, if applicable, 

     a.  If taxable capital exceeds $15 million, the small business rate will not be applicable.

     b.  If taxable capital is below $10 million, the small business rate would be applicable.

     c.  If taxable capital is between $10 million and $15 million, the appropriate small business rate will be calculated.

Ontario Energy Board

B. Tax Rates & Exemptions
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PILs Tax Provision - Historical Year
INFORMATION NOT AVAILABLE. THIS SCHEDULE WILL BE UPDATED ONCE 2018 TAX RETURN IS FILED IN JUNE 2019.

Wires Only

Regulatory Taxable Income H1 -$                      A

Combined Tax Rate and PILs Ontario Tax Rate (Maximum 11.5%) B

Federal tax rate (Maximum 15%) C

Combined tax rate (Maximum 26.5%) 0.00% D = B+C

Total Income Taxes -$                      E = A * D

Investment Tax Credits F

Miscellaneous Tax Credits G

 Total Tax Credits -$                      H = F + G

Corporate PILs/Income Tax Provision for Historical Year -$                      I = E - H

Note: Input the actual information from the tax returns for the historical year. 

Ontario Energy Board

H0 PILs,Tax Provision Historic
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Adjusted Taxable Income - Historical Year
INFORMATION NOT AVAILABLE. THIS SCHEDULE WILL BE UPDATED ONCE 2018 TAX RETURN IS FILED IN JUNE 2019.

T2S1 line #
Total for Legal 

Entity

Non-Distribution 

Eliminations   

Historic 

Wires Only

Income before PILs/Taxes (A + 101 + 102) 0

Additions:

Interest and penalties on taxes 103 0

Amortization of tangible assets 104 0

Amortization of intangible assets 106 0

Recapture of capital cost allowance from Schedule 8 107 0

Gain on sale of eligible capital property from Schedule 10 108 0

Income or loss for tax purposes- joint ventures or partnerships 109 0

Loss in equity of subsidiaries and affiliates 110 0

Loss on disposal of assets 111 0

Charitable donations 112 0

Taxable Capital Gains 113 0

Political Donations 114 0

Deferred and prepaid expenses 116 0

Scientific research expenditures deducted on financial statements 118 0

Capitalized interest 119 0

Non-deductible club dues and fees 120 0

Non-deductible meals and entertainment expense 121 0

Non-deductible automobile expenses 122 0

Non-deductible life insurance premiums 123 0

Non-deductible company pension plans 124 0

Tax reserves deducted in prior year 125 0

Reserves from financial statements- balance at end of year 126 0

Soft costs on construction and renovation of buildings 127 0

Book loss on joint ventures or partnerships 205 0

Capital items expensed 206 0

Debt issue expense 208 0

Development expenses claimed in current year 212 0

Financing fees deducted in books 216 0

Gain on settlement of debt 220 0

Non-deductible advertising 226 0

Non-deductible interest 227 0

Non-deductible legal and accounting fees 228 0

Recapture of SR&ED expenditures 231 0

Share issue expense 235 0

Write down of capital property 236 0

Amounts received in respect of qualifying environment trust per paragraphs 12(1)(z.1) and 12(1)(z.2) 237 0

Interest Expensed on Capital Leases 290 0

Realized Income from Deferred Credit Accounts 291 0

Pensions 292 0

Non-deductible penalties 293 0

294 0

295 0

ARO Accretion expense 0

Capital Contributions Received (ITA 12(1)(x)) 0

Lease Inducements Received (ITA 12(1)(x)) 0

Deferred Revenue (ITA 12(1)(a)) 0

Prior Year Investment Tax Credits received 0

0

0

0

0

0

0

0

0

0

0

Total Additions 0 0 0

Other Additions

Ontario Energy Board

H1 Adj. Taxable Income Historic



Toronto Hydro-Electric System Limited

EB-2018-0165

Exhibit 4B

Tab 2

Schedule 2

ORIGINAL

Page 9 of 24

Adjusted Taxable Income - Historical Year
INFORMATION NOT AVAILABLE. THIS SCHEDULE WILL BE UPDATED ONCE 2018 TAX RETURN IS FILED IN JUNE 2019.

T2S1 line #
Total for Legal 

Entity

Non-Distribution 

Eliminations   

Historic 

Wires Only

Deductions:

Gain on disposal of assets per financial statements 401 0

Dividends not taxable under section 83 402 0

Capital cost allowance from Schedule 8 403 0

Terminal loss from Schedule 8 404 0

Allowable business investment loss 406 0

Deferred and prepaid expenses 409 0

Scientific research expenses claimed in year 411 0

Tax reserves claimed in current year 413 0

Reserves from financial statements - balance at beginning of year 414 0

Contributions to deferred income plans 416 0

Book income of joint venture or partnership 305 0

Equity in income from subsidiary or affiliates 306 0

Other deductions: (Please explain in detail the nature of the item)

Interest capitalized for accounting deducted for tax 390 0

Capital Lease Payments 391 0

Non-taxable imputed interest income on deferral and variance accounts 392 0

393 0

394 0

ARO Payments - Deductible for Tax when Paid 0

ITA 13(7.4) Election - Capital Contributions Received 0

ITA 13(7.4) Election - Apply Lease Inducement to cost of Leaseholds 0

Deferred Revenue - ITA 20(1)(m) reserve 0

Principal portion of lease payments 0

Lease Inducement Book Amortization credit to income 0

Financing fees for tax ITA 20(1)(e) and (e.1) 0

0

0

0

0

0

0

0

0

Total Deductions 0 0 0

Net Income for Tax Purposes 0 0 0

Charitable donations from Schedule 2 311 0

Taxable dividends deductible under section 112 or 113, from Schedule 3 (item 82) 320 0

Non-capital losses of preceding taxation years from Schedule 4 331 0

Net-capital losses of preceding taxation years from Schedule 4 (Please include explanation and 

calculation in Manager's summary)
332 0

Limited partnership losses of preceding taxation years from Schedule 4 335 0

TAXABLE INCOME 0 0 0 H0

H1 Adj. Taxable Income Historic
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Schedule 7-1 Loss Carry Forward - Historical

Corporation Loss Continuity and Application

Total

Non-

Distribution 

Portion

Utility Balance

0 B4

Total

Non-

Distribution 

Portion

Utility Balance

0 B4

Net Capital Loss Carry Forward Deduction

Actual Historical

Non-Capital Loss Carry Forward Deduction

Actual Historical

Ontario Energy Board

H4 Sch 4 Loss Cfwd Hist
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Schedule 8 - Historical Year

BELOW ARE FORECASTED AMOUNTS . THIS SCHEDULE WILL BE UPDATED ONCE 2018 TAX RETURN IS FILED IN JUNE 2019.

Class Class Description
UCC End of Year Historical 

per tax returns

Less: Non-Distribution 

Portion

UCC Regulated Historical 

Year

Working 

Paper 

Referenc

e
1 Distribution System - post 1987 1,007,780,742$                      1,007,780,742$                    B8

1 Enhanced Non-residential Buildings Reg. 1100(1)(a.1) election -$                                     B8

2 Distribution System - pre 1988 227,301,557$                         227,301,557$                       B8

8 General Office/Stores Equip 24,890,022$                           725,670$                             24,164,352$                         B8

10 Computer Hardware/  Vehicles 11,431,301$                           57,891$                               11,373,410$                         B8

10.1 Certain Automobiles -$                                     B8

12 Computer Software 44,366,441$                           186,199$                             44,180,242$                         B8

13 1 Lease # 1 5,242$                                    5,242$                                  B8

13 2 Lease #2 -$                                     B8

13 3 Lease # 3 -$                                     B8

13 4 Lease # 4 -$                                     B8

14 Franchise -$                                     B8

17

New Electrical Generating Equipment Acq'd after Feb 27/00 Other Than 

Bldgs 28,154,236$                           28,154,236$                         B8

42 Fibre Optic Cable 8,918,768$                             8,918,768$                           B8

43.1 Certain Energy-Efficient Electrical Generating Equipment -$                                        -$                                     B8

43.2 Certain Clean Energy Generation Equipment 679,111$                                679,111$                             -$                                     B8

45 Computers & Systems Software acq'd post Mar 22/04 4,110$                                    4,110$                                  B8

46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) 9,668,041$                             9,668,041$                           B8

47 Distribution System - post February 2005 2,378,863,638$                      7,989,478$                          2,370,874,160$                    B8

50 Data Network Infrastructure Equipment - post Mar 2007 21,560,631$                           52$                                      21,560,579$                         B8

52 Computer Hardware and system software -$                                        -$                                     B8

95 CWIP 475,576,173$                         1,558,854$                          474,017,319$                       B8

14.1 Eligible Capital Property (acq'd pre Jan 1, 2017)
1

44,751,921$                           44,751,921$                         B8

14.1 Eligible Capital Property (acq'd post Jan 1, 2017)
1

103,062,740$                         103,062,740$                       B8

6 Fence 2,004,778$                             2,004,778$                           B8

-$                                     

-$                                     

-$                                     

-$                                     

-$                                     

-$                                     

-$                                     

SUB-TOTAL - UCC 4,389,019,452$                      11,197,255$                        4,377,822,197$                    

1 
New CCA class 14.1 effective January 1, 2017. The class includes property that was eligible capital property immediately before January 1, 2017. For tax years that end prior to 2027, 

transitional rules apply to class 14.1 that were acquired before January 1, 2017.

Ontario Energy Board

H8 Sch 8 Historical
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Schedule 13 Tax Reserves - Historical

Continuity of Reserves
BELOW ARE FORECASTED AMOUNTS . THIS SCHEDULE WILL BE UPDATED ONCE 2018 TAX RETURN IS FILED IN JUNE 2019.

Description
Historical Balance as 

per tax returns

Non-Distribution 

Eliminations
Utility Only

Capital Gains Reserves ss.40(1) 0 B13

Reserve for doubtful accounts ss. 20(1)(l) 0 B13
Reserve for goods and services not delivered 

ss. 20(1)(m)
0 B13

Reserve for unpaid amounts ss. 20(1)(n) 0 B13

Debt & Share Issue Expenses ss. 20(1)(e) 0 B13

Other tax reserves 0 B13

0

0

0

0

0

Total 0 0 0

General Reserve for Inventory Obsolescence 

(non-specific)
0 B13

General reserve for bad debts 0 B13

Accrued Employee Future Benefits: 0 B13

- Medical and Life Insurance 0 B13

-Short & Long-term Disability 0 B13

 -Accmulated Sick Leave 0 B13

- Termination Cost 0 B13

- Other Post-Employment Benefits 319,159,000 1,497,000 317,662,000 B13

Provision for Environmental Costs 0 B13

Restructuring Costs 0 B13

Accrued Contingent Litigation Costs 0 B13

Accrued Self-Insurance Costs 0 B13

Other Contingent Liabilities 0 B13
Bonuses Accrued and Not Paid Within 180 

Days of Year-End ss. 78(4)
0 B13

Unpaid Amounts to Related Person and Not 

Paid Within 3 Taxation Years ss. 78(1)
0 B13

Other 0 B13

0

0

Total 319,159,000 1,497,000 317,662,000

Tax Reserves Not Deducted for accounting purposes

Financial Statement Reserves (not deductible for Tax Purposes)

Ontario Energy Board

H13 Sch 13 Tax Reserves Histori
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PILS Tax Provision - Bridge Year

Wires Only
Reference

Regulatory Taxable Income B1 61,664,933$         A

Tax Rate Small 

Business 

Rate (If 

Applicable)

Taxes Payable Effective Tax Rate

Ontario (Max 11.5%) 11.5% 11.5% 7,091,467$      11.5% B

Federal (Max 15%) 15.0% 15.0% 9,249,740$      15.0% C

Combined effective tax rate (Max 26.5%) 26.50% D = B + C

Total Income Taxes 16,341,207$         E = A * D

Investment Tax Credits 1,478,000$           F

Miscellaneous Tax Credits 1,258,000$           G

 Total Tax Credits 2,736,000$           H = F + G

Corporate PILs/Income Tax Provision for Bridge Year 13,605,207$         I = E - H

Corporate PILs/Income Tax Provision Gross Up 
1 73.50% J = 1-D 4,905,279$           K = I/J-I

Income Tax (grossed-up) before tax credits reclass to OM&A 18,510,486$         L = K + I

Tax credits reclass to OM&A 1,875,113$           M

Income Tax (grossed-up) after tax credits reclass to OM&A 20,385,599$         N = L + M

Note:

1. This is for the derivation of Bridge year PILs income tax expense and should not be used for Test year revenue 

requirement calculations.

Ontario Energy Board

B0 PILs,Tax Provision Bridge
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Adjusted Taxable Income - Bridge Year

T2S1 line #
Working Paper 

Reference
Total for Regulated Utility

Income before PILs/Taxes (A + 101 + 102) 166,801,708

Interest and penalties on taxes 103

Amortization of tangible assets 104 247,713,157

Amortization of intangible assets 106

Recapture of capital cost allowance from Schedule 8 107

Gain on sale of eligible capital property from 

Schedule 10
108

Income or loss for tax purposes- joint ventures or 

partnerships
109

Loss in equity of subsidiaries and affiliates 110

Loss on disposal of assets 111

Charitable donations 112

Taxable Capital Gains 113

Political Donations 114

Deferred and prepaid expenses 116

Scientific research expenditures deducted on 

financial statements
118

Capitalized interest 119

Non-deductible club dues and fees 120 334,453

Non-deductible meals and entertainment expense 121 227,915

Non-deductible automobile expenses 122

Non-deductible life insurance premiums 123

Non-deductible company pension plans 124

Tax reserves deducted in prior year 125 B13 0
Reserves from financial statements- balance at end 

of year
126 B13 323,633,000

Soft costs on construction and renovation of 

buildings
127

Book loss on joint ventures or partnerships 205

Capital items expensed 206

Debt issue expense 208

Development expenses claimed in current year 212

Financing fees deducted in books 216 1,173,682

Gain on settlement of debt 220

Non-deductible advertising 226

Non-deductible interest 227

Non-deductible legal and accounting fees 228

Recapture of SR&ED expenditures 231

Share issue expense 235

Write down of capital property 236

Amounts received in respect of qualifying 

environment trust per paragraphs 12(1)(z.1) and 

12(1)(z.2)

237

Interest Expensed on Capital Leases 290 26,379

Realized Income from Deferred Credit Accounts 291

Pensions 292

Non-deductible penalties 293

294

295

ARO Accretion expense

Capital Contributions Received (ITA 12(1)(x)) 72,742,087

Lease Inducements Received (ITA 12(1)(x))

Deferred Revenue (ITA 12(1)(a)) 1,100,000

Prior Year Investment Tax Credits received 2,736,000

Total Additions 649,686,673

Other Additions

Additions:

Ontario Energy Board

B1 Adj. Taxable Income Bridge
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Adjusted Taxable Income - Bridge Year

T2S1 line #
Working Paper 

Reference
Total for Regulated Utility

Gain on disposal of assets per financial statements 401

Dividends not taxable under section 83 402

Capital cost allowance from Schedule 8 403 B8 353,929,269

Terminal loss from Schedule 8 404

Allowable business investment loss 406

Deferred and prepaid expenses 409

Scientific research expenses claimed in year 411

Tax reserves claimed in current year 413 B13 0
Reserves from financial statements - balance at 

beginning of year
414 B13 317,662,000

Contributions to deferred income plans 416

Book income of joint venture or partnership 305

Equity in income from subsidiary or affiliates 306

Other deductions: (Please explain in detail the 

nature of the item)

Interest capitalized for accounting deducted for tax 390

Capital Lease Payments 391 299,000
Non-taxable imputed interest income on deferral and 

variance accounts 
392

393

394

ARO Payments - Deductible for Tax when Paid 74,232

ITA 13(7.4) Election - Capital Contributions Received 72,742,087

ITA 13(7.4) Election - Apply Lease Inducement to 

cost of Leaseholds

Deferred Revenue - ITA 20(1)(m) reserve 1,100,000

Principal portion of lease payments

Lease Inducement Book Amortization credit to 

income
54,792

Financing fees for tax ITA 20(1)(e) and (e.1) 1,681,277

Land Lease payment capitalized for accounting 89,423

Other Post-Employment Benefits adjustment - 

change in balance with no Income Statement Impact
173,000

Other Post-Employment Benefits adjustment - 

current year capitalized portion with no Income 

Statement Impact

7,018,368

Total Deductions calculated 754,823,448

Net Income for Tax Purposes calculated 61,664,933
Charitable donations from Schedule 2 311

Taxable dividends deductible under section 112 or 113, 

from Schedule 3 (item 82)
320

Non-capital losses of preceding taxation years from 

Schedule 4
331 B4 0

Net-capital losses of preceding taxation years from 

Schedule 4 (Please include explanation and calculation 

in Manager's summary)

332 B4 0

Limited partnership losses of preceding taxation years 

from Schedule 4
335

TAXABLE INCOME calculated 61,664,933

Deductions:

B1 Adj. Taxable Income Bridge



Toronto Hydro-Electric System Limited

EB-2018-0165

Exhibit 4B

Tab 2

Schedule 2

ORIGINAL

Page 16 of 24

Corporation Loss Continuity and Application

Schedule 4 Loss Carry Forward - Bridge Year

Total

H4 0

Amount to be used in Bridge Year B1 0

B1 0

Balance available for use post Bridge Year calculated 0 T4

Total

H4 0

Amount to be used in Bridge Year 

B1

Balance available for use post Bridge Year calculated 0 T4

Other Adjustments

Other Adjustments

Loss Carry Forward Generated in Bridge Year (if any)

Actual Historical

Loss Carry Forward Generated in Bridge Year (if any)

Net Capital Loss Carry Forward Deduction

Non-Capital Loss Carry Forward Deduction

Actual Historical

Ontario Energy Board

B4 Sch 4 Loss Cfwd Bridge
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Schedule 8 CCA - Bridge Year

Class Class Description

Working 

Paper 

Reference

UCC Regulated 

Historical Year
Additions

Disposals 

(Negative)

UCC Before 1/2 

Yr Adjustment

1/2 Year Rule 

{1/2 Additions 

Less Disposals}

Reduced UCC Rate % Bridge Year CCA
UCC End of 

Bridge Year

Working 

Paper 

Reference
1 Distribution System - post 1987 H8 1,007,780,742$           1,868,245$          1,009,648,987$   934,123$             1,008,714,865$   4% 40,348,595$        969,300,392$      T8

1 Enhanced Non-residential Buildings Reg. 1100(1)(a.1) election H8 -$                     -$                     -$                     6% -$                     -$                     T8

2 Distribution System - pre 1988 H8 227,301,557$              227,301,557$      -$                     227,301,557$      6% 13,638,093$        213,663,464$      T8

8 General Office/Stores Equip H8 24,164,352$                2,289,594$          26,453,946$        1,144,797$          25,309,149$        20% 5,061,830$          21,392,116$        T8

10 Computer Hardware/  Vehicles H8 11,373,410$                3,200,000$          14,573,410$        1,600,000$          12,973,410$        30% 3,892,023$          10,681,387$        T8

10.1 Certain Automobiles H8 -$                     -$                     -$                     30% -$                     -$                     T8

12 Computer Software H8 44,180,242$                24,444,222$        68,624,464$        12,222,111$        56,402,353$        100% 56,402,353$        12,222,111$        T8

13 1 Lease # 1 H8 5,242$                         5,242$                 -$                     5,242$                 SL 5,242$                 -$                     T8

13 2 Lease #2 H8 -$                     -$                     -$                     -$                     -$                     T8

13 3 Lease # 3 H8 -$                     -$                     -$                     -$                     -$                     T8

13 4 Lease # 4 H8 -$                     -$                     -$                     -$                     -$                     T8

14 Franchise H8 -$                     -$                     -$                     -$                     -$                     T8

17 New Electrical Generating Equipment Acq'd after Feb 27/00 Other Than Bldgs H8 28,154,236$                300,000$             28,454,236$        150,000$             28,304,236$        8% 2,264,339$          26,189,897$        T8

42 Fibre Optic Cable H8 8,918,768$                  8,918,768$          -$                     8,918,768$          12% 1,070,252$          7,848,516$          T8

43.1 Certain Energy-Efficient Electrical Generating Equipment H8 -$                             -$                     -$                     -$                     30% -$                     -$                     T8

43.2 Certain Clean Energy Generation Equipment H8 -$                             -$                     -$                     -$                     50% -$                     -$                     T8

45 Computers & Systems Software acq'd post Mar 22/04 H8 4,110$                         4,110$                 -$                     4,110$                 45% 1,850$                 2,261$                 T8

46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) H8 9,668,041$                  9,668,041$          -$                     9,668,041$          30% 2,900,412$          6,767,629$          T8

47 Distribution System - post February 2005 H8 2,370,874,160$           331,429,816$      2,702,303,976$   165,714,908$      2,536,589,068$   8% 202,927,125$      2,499,376,851$   T8

50 Data Network Infrastructure Equipment - post Mar 2007 H8 21,560,579$                17,918,410$        39,478,989$        8,959,205$          30,519,784$        55% 16,785,881$        22,693,108$        T8

52 Computer Hardware and system software H8 -$                             -$                     -$                     -$                     100% -$                     -$                     T8

95 CWIP H8 474,017,319$              474,017,319$      -$                     474,017,319$      0% -$                     474,017,319$      T8

14.1 Eligible Capital Property (acq'd pre Jan 1, 2017)
1

H8 44,751,921$                44,751,921$        -$                     44,751,921$        7% 3,132,634$          41,619,287$        T8

14.1 Eligible Capital Property (acq'd post Jan 1, 2017)
1

H8 103,062,740$              5,400,989$          108,463,729$      2,700,495$          105,763,235$      5% 5,288,162$          103,175,567$      T8

6 Fence H8 2,004,778$                  200,000$             2,204,778$          100,000$             2,104,778$          10% 210,478$             1,994,300$          T8

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

-$                     -$                     -$                     -$                     -$                     

TOTAL 4,377,822,197$           387,051,276$      -$                     4,764,873,473$   193,525,638$      4,571,347,835$   353,929,269$      B1 4,410,944,204$   

1. New CCA class 14.1 effective January 1, 2017. The class includes property that was eligible capital property immediately before January 1, 2017. For tax years that end prior to 2027, transitional rules apply to class 14.1 that were acquired before January 1, 2017

Ontario Energy Board

B8 Schedule 8 CCA Bridge Year
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Schedule 13 Tax Reserves - Bridge Year

Continuity of Reserves

Description Reference Historical Utility Only
Eliminate Amounts Not 

Relevant for Bridge Year

Adjusted Utility 

Balance
Additions Disposals

 Balance for Bridge 

Year

Change During the 

Year
Disallowed Expenses

Capital Gains Reserves ss.40(1) H13 0 0 0 T13 0

Tax Reserves Not Deducted for accounting purposes

Reserve for doubtful accounts ss. 20(1)(l) H13 0 0 0 T13 0

Reserve for goods and services not delivered ss. 20(1)(m) H13 0 0 0 T13 0

Reserve for unpaid amounts ss. 20(1)(n) H13 0 0 0 T13 0

Debt & Share Issue Expenses ss. 20(1)(e) H13 0 0 0 T13 0

Other tax reserves H13 0 0 0 T13 0

0 0 0 0

0 0 0 0

Total 0 0 0 B1 0 0 0 B1 0 0

0

Financial Statement Reserves (not deductible for Tax Purposes)

General Reserve for Inventory Obsolescence (non-specific) H13 0 0 0 T13 0

General reserve for bad debts H13 0 0 0 T13 0

Accrued Employee Future Benefits: H13 0 0 0 T13 0

- Medical and Life Insurance H13 0 0 0 T13 0

-Short & Long-term Disability H13 0 0 0 T13 0

 -Accmulated Sick Leave H13 0 0 0 T13 0

- Termination Cost H13 0 0 0 T13 0

- Other Post-Employment Benefits H13 317,662,000 317,662,000 5,971,000 323,633,000 T13 5,971,000

Provision for Environmental Costs H13 0 0 0 T13 0

Restructuring Costs H13 0 0 0 T13 0

Accrued Contingent Litigation Costs H13 0 0 0 T13 0

Accrued Self-Insurance Costs H13 0 0 0 T13 0

Other Contingent Liabilities H13 0 0 0 T13 0

Bonuses Accrued and Not Paid Within 180 Days of Year-End ss. 78(4) H13 0 0 0 T13 0

Unpaid Amounts to Related Person and Not Paid Within 3 Taxation Years ss. 

78(1)
H13 0 0 0 T13 0

Other H13 0 0 0 T13 0

0 0 0 0

0 0 0 0

Total 317,662,000 0 317,662,000 B1 5,971,000 0 323,633,000 B1 5,971,000 0

0

Bridge Year Adjustments

Ontario Energy Board

B13 Sch 13 Tax Reserves Bridge
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PILs Tax Provision - Test Year

Wires Only

Regulatory Taxable Income T1 101,433,840$        A

Tax Rate Small Business Rate 

(If Applicable)

Taxes Payable Effective Tax Rate

Ontario (Max 11.5%) 11.5% 11.5% 11,664,892$    11.5% B

Federal (Max 15%) 15.0% 15.0% 15,215,076$    15.0% C

Combined effective tax rate (Max 26.5%) 26.50% D = B + C

Total Income Taxes 26,879,968$          E = A * D

Investment Tax Credits 1,478,000$            F

Miscellaneous Tax Credits 1,258,000$            G

 Total Tax Credits 2,736,000$            H = F + G

Corporate PILs/Income Tax Provision for Test Year 24,143,968$          I = E - H S. Summary

Corporate PILs/Income Tax Provision Gross Up 
1 73.50% J = 1-D 8,704,968$            K = I/J-I

Income Tax (grossed-up) before tax credits reclass to OM&A 32,848,936$          L = K + I S. Summary

Tax credits reclass to OM&A 1,875,113$            M S. Summary

Income Tax (grossed-up) after tax credits reclass to OM&A 34,724,049$          N = L + M S. Summary

Note:

1. This is for the derivation of revenue requirement and should not be used for sufficiency/deficiency 

calculations.

Ontario Energy Board

T0 PILs,Tax Provision 



Toronto Hydro-Electric System Limited

EB-2018-0165

Exhibit 4B

Tab 2

Schedule 2

ORIGINAL

Page 20 of 24

Taxable Income - Test Year
Working 

Paper 

Reference

Test Year                         

Taxable Income

Net Income Before Taxes A. 162,827,585

T2 S1 line #

Additions:

Interest and penalties on taxes 103
Amortization of tangible assets
2-4 ADJUSTED ACCOUNTING DATA P489

104 268,664,188

Amortization of intangible assets
2-4 ADJUSTED ACCOUNTING DATA P490

106

Recapture of capital cost allowance from Schedule 8 107

Gain on sale of eligible capital property from Schedule 10 108

Income or loss for tax purposes- joint ventures or partnerships 109

Loss in equity of subsidiaries and affiliates 110

Loss on disposal of assets 111

Charitable donations 112

Taxable Capital Gains 113

Political Donations 114

Deferred and prepaid expenses 116

Scientific research expenditures deducted on financial statements 118

Capitalized interest 119

Non-deductible club dues and fees 120 334,453

Non-deductible meals and entertainment expense 121 227,915

Non-deductible automobile expenses 122

Non-deductible life insurance premiums 123

Non-deductible company pension plans 124

Tax reserves beginning of year 125 T13 0

Reserves from financial statements- balance at end of year 126 T13 329,895,150

Soft costs on construction and renovation of buildings 127

Book loss on joint ventures or partnerships 205

Capital items expensed 206

Debt issue expense 208

Development expenses claimed in current year 212

Financing fees deducted in books 216 1,125,064

Gain on settlement of debt 220

Non-deductible advertising 226

Non-deductible interest 227

Non-deductible legal and accounting fees 228

Recapture of SR&ED expenditures 231

Share issue expense 235

Write down of capital property 236
Amounts received in respect of qualifying environment trust per 

paragraphs 12(1)(z.1) and 12(1)(z.2)
237

Other Additions: (please explain in detail the nature of the item)

Interest Expensed on Capital Leases 290 20,214

Realized Income from Deferred Credit Accounts 291

Pensions 292

Non-deductible penalties 293

294

295

296

297

ARO Accretion expense

Capital Contributions Received (ITA 12(1)(x)) 68,786,707

Lease Inducements Received (ITA 12(1)(x))

Deferred Revenue (ITA 12(1)(a)) 1,100,000

Prior Year Investment Tax Credits received 2,736,000

Total Additions 672,889,691

Ontario Energy Board

T1 Taxable Income Test Year
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Taxable Income - Test Year
Working 

Paper 

Reference

Test Year                         

Taxable Income

Net Income Before Taxes A. 162,827,585

T2 S1 line #

Deductions:

Gain on disposal of assets per financial statements 401

Dividends not taxable under section 83 402

Capital cost allowance from Schedule 8 403 T8 331,389,972

Terminal loss from Schedule 8 404

Allowable business investment loss 406

Deferred and prepaid expenses 409

Scientific research expenses claimed in year 411

Tax reserves end of year 413 T13 0

Reserves from financial statements - balance at beginning of year 414 T13 323,633,000

Contributions to deferred income plans 416

Book income of joint venture or partnership 305

Equity in income from subsidiary or affiliates 306

Other deductions: (Please explain in detail the nature of the item)

Interest capitalized for accounting deducted for tax 390

Capital Lease Payments 391 310,176
Non-taxable imputed interest income on deferral and variance 

accounts 
392

393

394

395

396

397

ARO Payments - Deductible for Tax when Paid 75,717

ITA 13(7.4) Election - Capital Contributions Received 68,786,707

ITA 13(7.4) Election - Apply Lease Inducement to cost of Leaseholds

Deferred Revenue - ITA 20(1)(m) reserve 1,100,000

Principal portion of lease payments

Lease Inducement Book Amortization credit to income 54,792

Financing fees for tax ITA 20(1)(e) and (e.1) 1,453,417
Other Post-Employment Benefits adjustment - change in balance with no 

Income Statement Impact
204,443

Other Post-Employment Benefits adjustment - current year capitalized 

portion with no Income Statement Impact
7,185,789

Land Lease payment capitalized for accounting 89,423

Total Deductions calculated 734,283,436

NET INCOME FOR TAX PURPOSES calculated 101,433,840

Charitable donations 311

Taxable dividends received under section 112 or 113 320

Non-capital losses of preceding taxation years from Schedule 7-1 331 T4 0

Net-capital losses of preceding taxation years (Please show calculation) 332 T4 0

Limited partnership losses of preceding taxation years from Schedule 4 335

REGULATORY TAXABLE INCOME calculated 101,433,840 T0

T1 Taxable Income Test Year
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Schedule 7-1 Loss Carry Forward - Test Year

Corporation Loss Continuity and Application

Working Paper 

Reference
Total

Non-

Distribution 

Portion

Utility Balance

B4 0 0

Amount to be used in Test Year and Price Cap Years T1 0 0

Number of years loss until next cost of service (i.e. years the loss is to be spread over)

calculated 0 0

T1 0 0

0

Balance available for use in Future Years calculated 0 0

Total

Non-

Distribution 

Portion

Utility Balance

B4 0 0

Amount to be used in Test Year and Price Cap Years 0

Number of years loss until next cost of service (i.e. years the loss is to be spread over)

T1 0 0

0

0

Balance available for use in Future Years 0 0

Other Adjustments

Amount to be used in Test Year 

Loss Carry Forward Generated in Test Year (if any)

Actual/Estimated Bridge Year Carried Forward

Non-Capital Loss Carry Forward Deduction

Loss Carry Forward Generated in Test Year (if any)

Net Capital Loss Carry Forward Deduction

Actual/Estimated Bridge Year Carried Forward

Amount to be used in Test Year 

Other Adjustments

Ontario Energy Board

T4 Sch 4 Loss Cfwd
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Schedule 8 CCA - Test Year

Class Class Description
Working Paper 

Reference

UCC Test Year 

Opening Balance
Additions

Disposals  

(Negative)

UCC Before 1/2 Yr 

Adjustment

1/2 Year Rule {1/2 

Additions Less 

Disposals}

Reduced UCC Rate % Test Year CCA
UCC End of Test 

Year

1 Distribution System - post 1987 B8 969,300,392$             4,280,813 973,581,205$        2,140,407$               971,440,799$     4% 38,857,632$      934,723,573$      

1 Enhanced Non-residential Buildings Reg. 1100(1)(a.1) election B8 -$                            -$                       -$                          -$                     6% -$                   -$                      

2 Distribution System - pre 1988 B8 213,663,464$             213,663,464$        -$                          213,663,464$     6% 12,819,808$      200,843,656$      

8 General Office/Stores Equip B8 21,392,116$               4,365,021 25,757,137$          2,182,511$               23,574,627$       20% 4,714,925$        21,042,212$         

10 Computer Hardware/  Vehicles B8 10,681,387$               4,714,447 15,395,834$          2,357,224$               13,038,611$       30% 3,911,583$        11,484,251$         

10.1 Certain Automobiles B8 -$                            -$                       -$                          -$                     30% -$                   -$                      

12 Computer Software B8 12,222,111$               24,573,046 36,795,157$          12,286,523$             24,508,634$       100% 24,508,634$      12,286,523$         

13 1 Lease # 1 B8 -$                            -$                       -$                          -$                     -$                   -$                      

13 2 Lease #2 B8 -$                            -$                       -$                          -$                     -$                   -$                      

13 3 Lease # 3 B8 -$                            -$                       -$                          -$                     -$                   -$                      

13 4 Lease # 4 B8 -$                            -$                       -$                          -$                     -$                   -$                      

14 Franchise B8 -$                            -$                       -$                          -$                     -$                   -$                      

17

New Electrical Generating Equipment Acq'd after Feb 27/00 

Other Than Bldgs B8 26,189,897$               700,000 26,889,897$          350,000$                  26,539,897$       8% 2,123,192$        24,766,705$         

42 Fibre Optic Cable B8 7,848,516$                 7,848,516$            -$                          7,848,516$         12% 941,822$           6,906,694$           

43.1 Certain Energy-Efficient Electrical Generating Equipment B8 -$                            -$                       -$                          -$                     30% -$                   -$                      

43.2 Certain Clean Energy Generation Equipment B8 -$                            -$                       -$                          -$                     50% -$                   -$                      

45 Computers & Systems Software acq'd post Mar 22/04 B8 2,261$                        2,261$                   -$                          2,261$                 45% 1,017$               1,243$                  

46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) B8 6,767,629$                 6,767,629$            -$                          6,767,629$         30% 2,030,289$        4,737,340$           

47 Distribution System - post February 2005 B8 2,499,376,851$          376,618,091 2,875,994,942$     188,309,046$           2,687,685,896$  8% 215,014,872$   2,660,980,070$   

50 Data Network Infrastructure Equipment - post Mar 2007 B8 22,693,108$               16,929,237 39,622,345$          8,464,619$               31,157,726$       55% 17,136,749$      22,485,595$         

52 Computer Hardware and system software B8 -$                            -$                       -$                          -$                     100% -$                   -$                      

95 CWIP B8 474,017,319$             474,017,319$        -$                          474,017,319$     0% -$                   474,017,319$      

14.1 Eligible Capital Property (acq'd pre Jan 1, 2017)1 B8 41,619,287$               41,619,287$          -$                          41,619,287$       7% 2,913,350$        38,705,936$         

14.1 Eligible Capital Property (acq'd post Jan 1, 2017)1 B8 103,175,567$             41,315,611 144,491,178$        20,657,806$             123,833,373$     5% 6,191,669$        138,299,510$      

6 Fence B8 1,994,300$                 500,000 2,494,300$            250,000$                  2,244,300$         10% 224,430$           2,269,870$           

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

-$                            -$                       -$                          -$                     0% -$                   -$                      

TOTAL 4,410,944,204$          473,996,266$   -$                  4,884,940,470$     236,998,133$           4,647,942,337$  331,389,972$   T1 4,553,550,498$   

1. New CCA class 14.1 effective January 1, 2017. The class includes property that was eligible capital property immediately before January 1, 2017. For tax years that end prior to 2027, transitional rules apply to class 14.1 that were acquired before January 1, 2017

Ontario Energy Board

T8 Schedule 8 CCA Test Year  
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Schedule 13 Tax Reserves - Test Year

Continuity of Reserves

Description
Working Paper 

Reference
Bridge Year

Eliminate Amounts Not 

Relevant for Bridge Year

Adjusted Utility 

Balance
Additions Disposals  Balance for Test Year

Change During the 

Year
Disallowed Expenses

Capital Gains Reserves ss.40(1) B13 0 0 0 0

Tax Reserves Not Deducted for accounting purposes

Reserve for doubtful accounts ss. 20(1)(l) B13 0 0 0 0 0 0

Reserve for goods and services not delivered ss. 20(1)(m) B13 0 0 0 0

Reserve for unpaid amounts ss. 20(1)(n) B13 0 0 0 0

Debt & Share Issue Expenses ss. 20(1)(e) B13 0 0 0 0

Other tax reserves B13 0 0 0 0

0 0 0 0

0 0 0 0

Total 0 0 0 T1 0 0 0 T1 0 0

0

Financial Statement Reserves (not deductible for Tax Purposes)

General Reserve for Inventory Obsolescence (non-specific) B13 0 0 0 0

General reserve for bad debts B13 0 0 0 0

Accrued Employee Future Benefits: B13 0 0 0 0

- Medical and Life Insurance B13 0 0 0 0

-Short & Long-term Disability B13 0 0 0 0

 -Accmulated Sick Leave B13 0 0 0 0

- Termination Cost B13 0 0 0 0

- Other Post-Employment Benefits B13 323,633,000 323,633,000 6,262,150 329,895,150 6,262,150

Provision for Environmental Costs B13 0 0 0 0

Restructuring Costs B13 0 0 0 0

Accrued Contingent Litigation Costs B13 0 0 0 0

Accrued Self-Insurance Costs B13 0 0 0 0

Other Contingent Liabilities B13 0 0 0 0

Bonuses Accrued and Not Paid Within 180 Days of Year-End ss. 78(4) B13 0 0 0 0

Unpaid Amounts to Related Person and Not Paid Within 3 Taxation Years 

ss. 78(1)
B13 0 0 0 0

Other B13 0 0 0 0

0 0 0 0

0 0 0 0

Total 323,633,000 0 323,633,000 T1 6,262,150 0 329,895,150 T1 6,262,150 0

0

Test Year Adjustments

Ontario Energy Board

T13 Sch 13 Reserve Test Year
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200T2 Corporation Income Tax Returné
This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial
corporation return.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may
contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your
tax centre or tax services office. You have to file the return within six months after the end of the corporation's tax year.

Do not use this area055

For more information see cra.gc.ca or Guide T4012, T2 Corporation - Income Tax Guide.

Identification

Business number (BN) . . . . . . . . . . 001

City

2 No1 Yes

To which tax year does this return apply?

Address of head office 
Has this address changed since the last
time we were notified? . . . . . . . . . . . . 

If yes, provide the date
control was acquired . . . . . . . . . . . . . 

Mailing address (if different from head office address)

020

Country (other than Canada) Postal code/Zip code

Province, territory, or state

010

060 061

012

011

018017

016015

063

065

1 Yes 2 No

1 Yes 2 No

Is the corporation a professional
corporation that is a member of
a partnership? . . . . . . . . . . . . . . . . 067 1 Yes 2 No

Country (other than Canada)

City

c/o021

022

023

Is this the first year of filing after: 

Incorporation? . . . . . . . . . . . . . . . 
Amalgamation? . . . . . . . . . . . . . . . 

070 1 Yes 2 No

071 1 Yes 2 No

025

027

Province, territory, or state

026
Postal code/Zip code

028

Has there been a wind-up of a
subsidiary under section 88 during the
current tax year? . . . . . . . . . . . . . . 

Location of books and records (if different from head office address) If yes, complete and attach Schedule 24.

072 1 Yes 2 No

032

031

Is this the final tax year
before amalgamation? . . . . . . . . . . 076 1 Yes 2 No

Country (other than Canada)

City

038

Postal code/Zip code

037

036

Province, territory, or state

035

Is this the final return up to 
dissolution? . . . . . . . . . . . . . . . . . 078 1 Yes 2 No

Is the corporation a resident of Canada? 080 1 Yes 2 No

2 No1 Yes082
If yes, complete and attach Schedule 91.

081Type of corporation at the end of the tax year040

4

52

1

3

Canadian-controlled 
private corporation (CCPC)

Corporation controlled
by a public corporation

Other corporation
(specify, below)

Other private 
corporation

Public
corporation

Is the non-resident corporation
claiming an exemption under
an income tax treaty? . . . . . . . . . . . 

1

If the corporation is exempt from tax under section 149,
tick one of the following boxes:

Exempt under other paragraphs of section 149

Exempt under paragraph 149(1)(t)

Exempt under paragraph 149(1)(j)

Exempt under paragraph 149(1)(e) or (l)085
If the type of corporation changed during
the tax year, provide the effective
date of the change . . . . . . . . . . . . . . 043

2

3

4

Has this address changed since the last

time we were notified? . . . . . . . . . . . 

Has this address changed since the
last time we were notified? . . . . . . . . . 030 1 Yes 2 No

(If yes, complete lines 011 to 018.)

(If yes, complete lines 021 to 028.)

(If yes, complete lines 031 to 038.)

066 1 Yes 2 No

If yes, complete lines 030 to 038 and attach Schedule 24.

Corporation's name

002

If an election was made under
section 261, state the functional
currency used . . . . . . . . . . . . . . . . 079

Is the date on line 061 a deemed
tax year-end according to
subsection 249(3.1)? . . . . . . . . . . . . 

Year Month Day

Tax year start
Year Month Day

Tax year-end
Year Month Day

Year Month Day

Has there been an acquisition of control
resulting in the application of
subsection 249(4) since the tax year
start on line 060? . . . . . . . . . . . . . . 

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

2016-12-312016-01-01

M5B 1K5

ONTORONTO

14 CARLTON STREET

X

X

X

X

14 CARLTON STREET

5TH FLOOR -CORPORATE TAX DEPT

X

X

TORONTO ON

M5B 1K5 X

14 CARLTON STREET

X

M5B 1K5

ONTORONTO

X

X

X
X

X

X

TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Do not use this area

095 096 898

¤T2 E (16)
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Attachments
Financial statement information: Use GIFI schedules 100, 125, and 141.
Schedules – Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Yes Schedule

Is the corporation related to any other corporations? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 9X

Does the corporation have any non-resident shareholders who own voting shares? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 19

Is the corporation an associated CCPC? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 23

Is the corporation an associated CCPC that is claiming the expenditure limit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161 49

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents . . . . . . . . . . . . . 162 11

44163
If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14164Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? . . . . . . . . . . . . . . . . . . 

X

Is the corporation claiming a deduction for payments to a type of employee benefit plan? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 15

Is the corporation claiming a loss or deduction from a tax shelter? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166 T5004

Is the corporation a member of a partnership for which a partnership account number has been assigned? . . . . . . . . . . . . . . . . . . . . 167 T5013

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)? . . . . . . . . . . . . . . 168 22

Did the corporation own any shares in one or more foreign affiliates in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169 25

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax Regulations? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 29

Did the corporation have a total amount over $1 million of reportable transactions with non-arm's length non-residents? . . . . . . . . . . . . . 171 T106

173 50
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common and/or preferred shares? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . X

Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? . . . . . . . . . . . . . 201 1

Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? . . . . . . . . . . . . . . . . . 202 2

Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . . . . . . . . . . . . . . . . . . 203 3

Is the corporation claiming any type of losses? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204 4

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
in more than one jurisdiction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 5

Has the corporation realized any capital gains or incurred any capital losses during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . 206 6

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? . . . . . . 172 ______

Does the corporation earn income from one or more Internet webpages or websites? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 88

X

X

X

X

i) Is the corporation claiming the small business deduction and reporting income from: a) property (other than dividends deductible on
line 320 of the T2 return), b) a partnership, c) a foreign business, or d) a personal services business; or
ii) does the corporation have aggregate investment income at line 440? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207 7

Does the corporation have any property that is eligible for capital cost allowance? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 8

Does the corporation have any property that is eligible capital property? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 10

Does the corporation have any resource-related deductions? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 12

Is the corporation claiming deductible reserves (other than transitional reserves under section 34.2)? . . . . . . . . . . . . . . . . . . . . . . . 213 13

Is the corporation claiming a patronage dividend deduction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 16

Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or an additional deduction? . . . . . . . . . . . 217 17

Is the corporation an investment corporation or a mutual fund corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218 18

Is the corporation carrying on business in Canada as a non-resident corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220 20

Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? . . . . . . . . . . . . . . 221 21

Does the corporation have any Canadian manufacturing and processing profits? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227 27

Is the corporation claiming an investment tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231 31

X

X

X

X

232 T661Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? . . . . . . . . . . . . . . . . . . . . 
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? . . . . . . . . . . . . . . . . 233

Is the corporation claiming a surtax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237 37

Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238 38

Is the corporation claiming a Part I tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 42

Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? . . . . . . . . 243 43

Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244 45

Is the corporation subject to Part II - Tobacco Manufacturers' surtax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249 46

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250 39

33/34/35

Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? . . . . . . . . . . . . . . 234 ______

X

X

X

T1131253Is the corporation claiming a Canadian film or video production tax credit refund? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Is the corporation claiming a film or video production services tax credit refund? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T1177254

Is the corporation subject to Part XIII.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) . . . . . . . . . . . . . . . . 255 92
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Attachments – continued from page 2
Yes Schedule

T1135

T1141

T1142

T1145

T1146

T1174

Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was
more than CAN$100,000? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Did the corporation transfer or loan property to a non-resident trust? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? . . . . . . . . . . . . . . . . . . . . . . . . 
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? . . . . . . . . . . . . . . . . . . . . . 
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . . . . . . . . . . 
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED?

260

271

259

264

263

262

261

Did the corporation pay taxable dividends (other than capital gains dividends) in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 55

Has the corporation made an election under subsection 89(11) not to be a CCPC? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 266 T2002

T2002267Has the corporation revoked any previous election made under subsection 89(11)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) change in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268 53

Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year? . . . . 269 54

Did the corporation have any foreign affiliates in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T1134

X

Additional information

Is the corporation inactive? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280 1 Yes 2 No

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? . . . . 270 1 Yes 2 No

X

X

What is the corporation's main
revenue-generating business activity? . . . . . 

284Specify the principal products mined, manufactured,
sold, constructed, or services provided, giving the
approximate percentage of the total revenue that each
product or service represents. 288

286 %

%

%285

287

289

Did the corporation immigrate to Canada during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291 1 Yes 2 No

2 No1 Yes292Did the corporation emigrate from Canada during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Do you want to be considered as a quarterly instalment remitter if you are eligible? . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 1 Yes 2 No

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceased to be eligible . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294

If the corporation's major business activity is construction, did you have any subcontractors during the tax year? . . . . . . . . . . 295 1 Yes 2 No

Year Month Day

ELECTRICITY DISTRIBUTION 100.000

X

X

X

Electric Power Distribution221122

Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI. . . . . . . . . . . . . . . . . . . . . 300 A90,427,842

Deduct: Charitable donations from Schedule 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311 193,476

Cultural gifts from Schedule 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313

Ecological gifts from Schedule 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314

Taxable dividends deductible under section 112 or 113, or subsection 138(6)
from Schedule 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320

Part VI.1 tax deduction* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325

Non-capital losses of previous tax years from Schedule 4 . . . . . . . . . . . . . . . . . 331

Net capital losses of previous tax years from Schedule 4 . . . . . . . . . . . . . . . . . 332

Restricted farm losses of previous tax years from Schedule 4 . . . . . . . . . . . . . . 333

Farm losses of previous tax years from Schedule 4 . . . . . . . . . . . . . . . . . . . . . 334

Limited partnership losses of previous tax years from Schedule 4 . . . . . . . . . . . . . 335
Taxable capital gains or taxable dividends allocated from
a central credit union . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340

Prospector's and grubstaker's shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350

B

C

DSection 110.5 additions or subparagraph 115(1)(a)(vii) additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355

360Taxable income (amount C plus amount D) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Income exempt under paragraph 149(1)(t) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370

Taxable income for a corporation with exempt income under paragraph 149(1)(t) (line 360 minus line 370) . . . . . . . . . . . Z

Subtotal

 amount B) (if negative, enter "0") minusSubtotal (amount A

Gifts of medicine from Schedule 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315

Z.1Taxable income for the year from a personal services business** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

193,476 193,476

90,234,366

90,234,366

90,234,366

This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.

** For a taxation year that ends after 2015.

*

 20161231 THESL Pils return_COOP_SRED credits 20170627.216  2016-12-31  TORONTO HYDRO-ELECTRIC SYSTEM LIMITED
 2017-06-27 20:49

 CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - EP26     VERSION 2016 V2.0  Page 3



Small business deduction

A

Canadian-controlled private corporations (CCPCs) throughout the tax year 

Income from active business carried on in Canada from Schedule 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400 89,612,631

B405

Taxable income from line 360 on page 3, minus 100/28

federal law, is exempt from Part I tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
minus times the amount on line 636** on page 8, and minus any amount that, because of 

of the amount on line 632* on page 8,

Business limit (see notes 1 and 2 below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410 C

90,234,366
4

3.57143

500,000

Notes:

1.

2.

weeks, prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.

For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

on line 410. However, if the corporation's tax year is less than 51For CCPCs that are not associated, enter $ 500,000

E

Business limit reduction:

Amount C *** D415  . . . . . . . . . . . . . . . . . . . . . . . . . x =

Reduced business limit (amount C minus amount E) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425 F

Business limit the CCPC assigns under subsection 125(3.2) (amount O below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . G

Amount F minus amount G . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H

4,934,211500,000 219,298,267

11,250

Small business deduction

Amount A, B, C, or H,
whichever is the least x

Number of days in the tax year before
January 1, 2016

Number of days in the tax year

x % = 1

x % =
Amount A, B, C, or H,
whichever is the least x

Number of days in the tax year
after December 31, 2015 2

Number of days in the tax year

Total of amounts 1 and 2 (enter amount I on line J on page 8) 430 I

366

17.5366

366

17

Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

Large corporations***

Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

If the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

**

*

M
Business limit assigned to

corporation identified in
column J 4 

Specified corporate income and assignment under subsection 125(3.2)

J
Name of corporation receiving the

income and assigned amount

K
Business number of

the corporation

L
Income for the small business

deduction given to the
corporation identified in

column J [under clause 125(1)
(a)(i)(B)] 3

1.

Total OTotal NNotes:

3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income from an active
business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner
whatever) if

(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its
shareholders) holds a direct or indirect interest in the private corporation, and

(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or
property to

(I) persons (other than the private corporation) with which the corporation deals at arm's length, or

(II) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length
with the corporation holds a direct or indirect interest.

The amount of the business limit you assign cannot be greater than the amount in column L.4.
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General tax reduction for Canadian-controlled private corporations

Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Canadian-controlled private corporations throughout the tax year

A90,234,366

Lesser of amounts B9 and H9 from Part 9 of Schedule 27 . . . . . . . . . . . . . . . . . . . . . . . . . . B

Amount K13 from Part 13 of Schedule 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C

EAmount used to calculate the credit union deduction (amount F from Schedule 17) . . . . . . . . . . . . 
FAmount from line 400, 405, 410, or amount H on page 4, whichever is the least . . . . . . . . . . . . . . 
GAggregate investment income from line 440 on page 6* . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 amounts B to G)addSubtotal ( H

IAmount A minus amount H (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Personal services business income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432 D

815,211

815,211 815,211

89,419,155

% . . . . . . . . . . . . . J

Enter amount J on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

General tax reduction for Canadian-controlled private corporations – Amount I multiplied by 11,624,49013

General tax reduction
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from page 3 (line 360 or amount Z, whichever applies) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . K

Lesser of amounts B9 and H9 from Part 9 of Schedule 27 . . . . . . . . . . . . . . . . . . . . . . . . . . L

Amount K13 from Part 13 of Schedule 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M

OAmount used to calculate the credit union deduction (amount F from Schedule 17) . . . . . . . . . . . . 

 amounts L to O)addSubtotal ( P

Amount K minus amount P (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Q

Personal services business income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434 N

RGeneral tax reduction – Amount Q multiplied by

Enter amount R on line 639 on page 8.

% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13
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Refundable portion of Part I tax

Canadian-controlled private corporations throughout the tax year

Aggregate investment income from Schedule 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440 A

Amount A x
Number of days in the tax year

before January 1, 2016

Number of days in the tax year

x % 1/

/Amount A x
Number of days in the tax year

after December 31, 2015

Number of days in the tax year

x % 2

 amount 2) plusSubtotal (amount 1 B

=

=

815,211

815,211

366

26 2 3

30 32

366

815,211 249,998366

249,998 249,998

Foreign investment income from Schedule 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445 C

/Amount C x
Number of days in the tax year

before January 1, 2016

Number of days in the tax year

x % 3

Amount C x
Number of days in the tax year

after December 31, 2015

Number of days in the tax year

x % 4

 amount 4) plusSubtotal (amount 3 D

Foreign non-business income tax credit from line 632 on page 8 minus amount D (if negative, enter "0") . . . . . . . . . . . . . . . . . E

Amount B minus amount E (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F

=

=

9 31

366

366

8

366

249,998

G

5
Number of days in the tax year

before January 1, 2016

Number of days in the tax year

x  . . . . . . . . . . . . . . . . . =

= 6
Number of days in the tax year

after December 31, 2015

Number of days in the tax year

x /  . . . . . . . . . . . . . . . . . 

 amount 6) plusSubtotal (amount 5 H

Amount G x 100

H

=  . . . . . . . . . . . . . . . . . I

Taxable income from line 360 on page 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J

Deduct:

Amount from line 400, 405, 410, or amount H on page 4,
whichever is the least . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . K

LAmount I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Foreign non-business income tax credit from line 632 on page 8 . . . . . . . . . . . . . . . . . . . . . . . 

366

35

38.66667366

366

38 2 3

38.6667

100

38.6667

90,234,366

Foreign business income
tax credit from line 636 on
page 8 . . . . . . . . . . . . . =x M

N

O

Subtotal (total of amounts K to M)

 amount N) minusSubtotal (amount J

4

90,234,366

/Amount O x
Number of days in the tax year

before January 1, 2016

Number of days in the tax year

x % 7

/Amount O x
Number of days in the tax year

after December 31, 2015

Number of days in the tax year

x % 8

 amount 8) plusSubtotal (amount 7 P

=

=

Part I tax payable minus investment tax credit refund (line 700 minus line 780 from page 9) . . . . . . . . . . . . . . . . . . . . . . . . Q

Refundable portion of Part I tax – Amount F, P, or Q, whichever is the least . . . . . . . . . . . . . . . . . . . . . . . . . . . . 450 R

26

27,671,872

32

366

366

90,234,366

30 32

366

90,234,366 27,671,872

27,671,872

12,543,937

249,998
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Refundable dividend tax on hand

Refundable dividend tax on hand at the end of the previous tax year . . . . . . . . . . . . . . . . . 460 547,210

Dividend refund for the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465

A
Add the total of:

Refundable portion of Part I tax from line 450 on page 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Total Part IV tax payable from Schedule 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Net refundable dividend tax on hand transferred from a predecessor corporation on
amalgamation, or from a wound-up subsidiary corporation . . . . . . . . . . . . . . . . . . . . . . 480

D

Refundable dividend tax on hand at the end of the tax year – Amount A plus amount D . . . . . . . . . . . . . . . . . . . . 485

B

C

Deduct:

547,210 547,210

249,998

249,998 249,998

797,208

Dividend refund

Private and subject corporations at the time taxable dividends were paid in the tax year 

Taxable dividends paid in the tax year from line 460 on page 3 of Schedule 3 . . . . . . . . . . . . . . . E

Amount E x
Number of days in the tax year

before January 1, 2016

Number of days in the tax year

x % 1/

/Amount E x
Number of days in the tax year

after December 31, 2015

Number of days in the tax year

x % 2

 amount 2) plusSubtotal (amount 1 F

=

=

366

33 1 3

38 31

366

366

Refundable dividend tax on hand at the end of the tax year from line 485 above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G

Dividend refund – Amount F or G, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H

Enter amount H on line 784 on page 9.

797,208
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Part I tax

550 ABase amount Part I tax – Taxable income from page 3 (line 360 or amount Z, whichever applies) multiplied  by %* . . 

Recapture of investment tax credit from Schedule 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 602 C

Personal services business income tax (section 123.5)                                                                                 

Taxable income from a
personal services business x

Number of days in the tax year
after December 31, 2015

Number of days in the taxation year

x B=%555 560

34,289,05938

366

366

5

Aggregate investment income from line 440 on page 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D

Taxable income from line 360 on page 3 . . . . . . . . . . . . . . . . . . . . 
Deduct:

Amount from line 400, 405, 410, or amount H on page 4,
whichever is the least . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

G

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

E

F

 amount F) minusNet amount (amount E

815,211

90,234,366

90,234,366 90,234,366

/

Amount D or
G, whichever
is less x

Number of days in the tax year
before January 1, 2016

Number of days in the tax year

x % 1

/

Amount D or
G, whichever
is less x

Number of days in the tax year
after December 31, 2015

Number of days in the tax year

x % 2

Refundable tax on CCPC's investment income (amount 1 plus amount 2) . . . . . . . . . . . . . . H

=

=

604

 amounts A, B, C, and H)addSubtotal ( I

6 32

366

366

815,211

10 32

366

815,211 86,956

86,956 86,956

34,376,015

Small business deduction from line 430 on page 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J

Federal tax abatement . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 608

Manufacturing and processing profits deduction from Schedule 27 . . . . . . . . . . . . . . . . . . 616

Investment corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620

Taxed capital gains 624

Additional deduction – credit unions from Schedule 17 . . . . . . . . . . . . . . . . . . . . . . . . . 628

Federal foreign non-business income tax credit from Schedule 21 . . . . . . . . . . . . . . . . . . 632

636Federal foreign business income tax credit from Schedule 21 . . . . . . . . . . . . . . . . . . . . . 
638General tax reduction for CCPCs from amount J on page 5 . . . . . . . . . . . . . . . . . . . . . . 

General tax reduction from amount R on page 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 639

Federal logging tax credit from Schedule 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640

Federal qualifying environmental trust tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648

Investment tax credit from Schedule 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 652

K

Part I tax payable – Amount I minus amount K . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L

Deduct:

Subtotal

Enter amount L on line 700 on page 9.

Eligible Canadian bank deduction under section 125.21 . . . . . . . . . . . . . . . . . . . . . . . . 641

9,023,437

11,624,490

1,184,151

21,832,078 21,832,078

12,543,937

Privacy statement
Personal information is collected under the Income Tax Act to administer tax, benefits, and related programs. It may also be used for any purpose related to
the administration or enforcement of the Act such as audit, compliance and the payment of debts owed to the Crown. It may be shared or verified with other
federal, provincial/territorial government institutions to the extent authorized by law. Failure to provide this information may result in interest payable, penalties
or other actions. Under the Privacy Act, individuals have the right to access their personal information and request correction if there are errors or omissions.
Refer to Info Source cra.gc.ca/gncy/tp/nfsrc/nfsrc-eng.html, personal information bank CRA PPU 047.
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é Net Income (Loss) for Income Tax Purposes Schedule 1

Corporation's name Business Number Tax year end

Year Month Day

TORONTO HYDRO-ELECTRIC SYSTEM LIMITED 2016-12-31

The purpose of this schedule is to provide a reconciliation between the corporation's net income (loss) as reported on the financial statements and its
net income (loss) for tax purposes. For more information, see the T2 Corporation Income Tax Guide.

All legislative references are to the Income Tax Act.

Amount calculated on line 9999 from Schedule 125 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A150,331,448

Add:

Provision for income taxes – current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 23,135,447

Amortization of tangible assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 210,601,025

Charitable donations and gifts from Schedule 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112 193,476

Taxable capital gains from Schedule 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 815,211

Scientific research expenditures deducted per financial statements . . . . . . . . . . . . . . . . . 118 2,547,371

Non-deductible club dues and fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 281,450

Non-deductible meals and entertainment expenses . . . . . . . . . . . . . . . . . . . . . . . . . . 121 344,210

Reserves from financial statements – balance at the end of the year . . . . . . . . . . . . . . . . 126 280,712,692

Subtotal of additions 518,630,882 518,630,882

Other additions:

Debt issue expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 1,134,436

Miscellaneous other additions:

605

1
Description

295

2
Amount

1 OITC/ORDTC/BCRDTC/ABRDTC from prior year under 12(1)(x) ITA 58,647

2 See attached 114,987,678

3 Ontario Co-op Credit 1,062,207

4 Ontario apprenticeship credit 50,160

296 of column 2Total 116,158,692 116,158,692

Subtotal of other additions 199 117,293,128 117,293,128

Total additions 500 B635,924,010635,924,010

Amount A plus amount B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C786,255,458

Deduct:

Gain on disposal of assets per financial statements . . . . . . . . . . . . . . . . . . . . . . . . . . 401 2,132,160

Capital cost allowance from Schedule 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403 255,578,362

Cumulative eligible capital deduction from Schedule 10 . . . . . . . . . . . . . . . . . . . . . . . . 405 3,894,582

SR&ED expenditures claimed in the year on line 460 from Form T661 . . . . . . . . . . . . . . . 411 6,109,122

Reserves from financial statements – balance at the beginning of the year . . . . . . . . . . . . . 414 296,657,273

Subtotal of deductions 564,371,499 564,371,499

Other deductions:

Miscellaneous other deductions:

705

1
Description

395

2
Amount

1 Deduction under 20(1)(e) ITA 2,053,258

2 See attached 129,402,859

 of column 2Total 396131,456,117 131,456,117
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Subtotal of other deductions 499 131,456,117 131,456,117

Total deductions 510 D695,827,616 695,827,616

Net income (loss) for income tax purposes (amount C minus amount D) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . E

Enter amount E on line 300 of the T2 return.

90,427,842

T2 SCH 1 E (16) ¤
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Attached Schedule with Total

Line 295 – Amount

Title Line 295 – Amount

Explanatory note

Other additions to Schedule 1

Description Amount

ARO accretion expense not deductible for tax 24,235 00

Deferred revenue - 12(1)(a) addback 6,529,077 00+

Para 12(1)(x) - 777 Bay Street Lease Inducement 81,156 00+

Para 12(1)(x) -Fixed asset capital contributions & 777 Bay Lease Inducement 34,099,823 00+

Smart meters revenue, per 2014 rate rider 7,745,837 00+

Reversal of IS impact re. tax savings materialized on gain on sale of OCCP 5,223,055 00+

Reversal of IS impact re. CC on deferred gain on sale of OCCP 28,669 00+

Stranded meters revenue 3,102,224 00+

RDA - capitalized POEB tax liability, CC [not yet approved] 37,569 00+

HONI contributions - per drawdown as a result of FRO for 2015 rate app 382,315 00+

HST Variance CC recorded as reg liab for acctg in 2016 [not yet approved] 2,016 00+

2008 Named properties - per drawdown as a result of FRO for 2015 rate app 1,155,079 00+

LRAM - per drawdown as a result of FRO for 2015 rate application 3,257,159 00+

Reversal of PILS regulatory variance 1592 CC deducted for acctg 4,244 00+

1575 - 2014 Derecognition-per drawdown as a result of FRO for 2015 rate app 6,128,044 00+

De-recognition variance (not yet approved) 2,902,692 00+

Deferred monthly billing (revenue requirement not yet approved) 375,500 00+

Capital-related revenue requirement variance (not yet approved) 6,048,416 00+

Reg investment variance (not yet approved) 1,026,599 00+

Foregone revenue per drawdown as a result of FRO for 2015 rate app 16,016,555 00+

Externally driven capital variance (not yet approved) 153,013 00+

Wireless attachment - CC, OPEX and deferred income in 2016 102,877 00+

POEB transferred from THESI and THC, IS impact is in THESI and THC 414,000 00+

Interest income included in acctg gain on sale, taxable for tax 524 00+

Change in AOCI with no IS impact 20,147,000 00+

+

Total 114,987,678 00
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Attached Schedule with Total

Line 395 – Amount

Title Line 395 – Amount

Explanatory note

Other deductions to Schedule 1

Description Amount

Amortization of contributed capital received recorded in other revenue 3,766,493 00

Deductible land lease recorded in depreciation for accounting 89,423 00+

13(7.4) election re:Contributed capital received & 777 Bay Lease inducement 34,099,823 00+

Capitalized POEB for accounting, not for tax 6,423,865 00+

ARO payments - deductible for tax 226,033 00+

Deferred revenue - 20(1)(m) deduction 6,529,077 00+

777 Bay Street lease inducement - reverse accounting amortization 54,792 00+

Gain on sale of OCCP deduction - per drawdown as a result of FRO 19,709,644 00+

Capitalized POEB regulatory liab deduction -per drawdown as a result of FRO 6,388,159 00+

HST variance deduction - per drawdown as a result of FRO for 2015 rate app 1,109,744 00+

1592 deduction - per drawdown as a result of FRO for 2015 rate app 2,346,386 00+

Deferred monthly billing - actual OPEX incurred – deductible for tax 2,016,269 00+

Deferred monthly billing - CC not yet approved 7,868 00+

LRAM reversal of CC before OEB approval 171,776 00+

LRAM reversal of distribution revenue before OEB approval 4,481,352 00+

Foregone revenue reverse IS impact not yet entitled 19,172,248 00+

OPEB cash vs accrual variance (not yet approved) 1,123,410 00+

PSC lease payment capitalized for acctg, deducted for tax 3,143,256 00+

HONI Capital lease payment capitalized for acctg, deducted for tax 234,894 00+

Cogeco payment for lease cancellation, s 20(1)(z) deduction 1,220,759 00+

Environmental remediation costs in CWIP, s 9(1) deduction 124,801 00+

Property disposal costs in other assets, s 9(1) deduction 703,293 00+

Reversal of 2015 Ont R&D credit recorded for acctg in 2016; taxed in 2015/6 312,133 00+

Reversal of 2015 Fed R&D credit recorded for acctg in 2016; taxed thru T661 993,624 00+

2015 Ont apprentice &coop credits;taxed in 2015; recorded for acctg in 2016 1,352,109 00+

AFUDC income that is not taxable 12,531,040 00+

Deductible property tax (re: 715 Miller) capitalized for accounting 500,022 00+

Deductible property tax (re: 71 Rexdale) capitalized for accounting 317,754 00+

Deductible OPEX (re: innovation projects) recorded in CWIP 239,992 00+

Deferred monthly billing – revenue requirement not yet approved 12,820 00+

+

Total 129,402,859 00
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Schedule 2é
Charitable Donations and Gifts

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

For use by corporations to claim any of the following:

– the eligible amount of charitable donations to qualified donees;

– the Ontario community food program donation tax credit for farmers;

– the eligible amount of gifts of certified cultural property;

– the eligible amount of gifts of certified ecologically sensitive land; or

– the additional deduction for gifts of medicine.

All legislative references are to the federal Income Tax Act, unless otherwise specified.

The eligible amount of a gift is the amount by which the fair market value of the gifted property exceeds the amount of an advantage, if any, for the gift.

The donations and gifts are eligible for a 5-year carryforward except for gifts of certified ecologically sensitive land made after February 10, 2014,
which are eligible for a 10-year carryforward.

Use this schedule to show a transfer of unused amounts from previous years following an amalgamation or the wind-up of a subsidiary as
described under subsections 87(1) and 88(1) of the federal Act.

File one completed copy of this schedule with your T2 Corporation Income Tax Return.

For more information, see the T2 Corporation - Income Tax Guide.

Subsection 110.1(1.2) of the federal Act provides as follows:

– Where a particular corporation has undergone an acquisition of control, for tax years that end on or after the acquisition of control, no corporation can
claim a deduction for a gift made by the particular corporation to a qualified donee before the acquisition of control.

– If a particular corporation makes a gift to a qualified donee pursuant to an arrangement under which both the gift and the acquisition of control is
expected, no corporation can claim a deduction for the gift unless the person acquiring control of the particular corporation is the qualified donee.

An eligible medical gift to a qualifying organization for activities outside of Canada may be eligible for an additional deduction.
Calculate the additional deduction in Part 5.

Part 1 – Charitable donations

Charity/Recipient Amount ($100 or more only)

The Princess Margaret Cancer Foundation 125

Sunnybrook Foundation 50,000

Michael Garron Hospital (formerly Toronto East G 393

Michael Garron Hospital (formerly Toronto East G 828

Canadian Museum of Immigration at Pier 21 2,600

Fatal Light Awareness Program 8,000

Starlight Children's Foundation of Canada 200

Georgian College 130,000

Total donations in current tax year

Total donations of less than $100 eachAdd: 

Subtotal

193,476

1,330

192,146
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Part 1 – Charitable donations

Charitable donations transferred on an amalgamation or the
wind-up of a subsidiary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Amount applied in the current year against taxable income
(cannot be more than amount O in Part 2)
(enter this amount on line 311 of the T2 return) . . . . . . . . . . 

280
Charitable donations closing balance
(amount E minus amount on line 260) . . . . . . . . . . . . . . . . . . . . 

260

Total charitable donations available
(amount D minus amount on line 255) . . . . . . . . . . . . . . . . . . . . . . . . 

 line 210) plusSubtotal (line 250

Total charitable donations made in the current year
(include this amount on line 112 of Schedule 1) . . . . . . . . . . . . . . 

Deduct: Charitable donations expired after five tax years* . . . . . . . . . 

QuébecFederal

210

250

Add:

240Charitable donations at the beginning of the current tax year . . . . . . . . 
239

E

Charitable donations at the end of the previous tax year . . . . . . . . . . . . . . 

Alberta

Deduct:

Deduct: Adjustment for an acquisition of control . . . . . . . . . . . . . . 255

* For the federal and Alberta, the gifts expire after five tax years. For Québec, gifts made in a tax year that ended before March 24, 2006, expire after five
tax years and gifts made in a tax year that ended after March 23, 2006, expire after twenty tax years.

A

B

C

 amount C) plusSubtotal (amount B D

Ontario community food program donation for farmers included in the
amount on line 260 (for donations made after December 31, 2013) . . . . 262

Ontario community food program donation tax credit for farmers
(amount on line 262 multiplied by %) . . . . . . . . . . . . . . . . . . 1

Enter the amount from line 1 on line 420 of Schedule 5, Tax Calculation Supplementary – Corporations. The maximum amount you can claim in
the current year is whichever is less; the Ontario income tax otherwise payable or the amount on line 1. For more information, see section 103.1.2
of the Taxation Act, 2007 (Ontario).

193,476 193,476 193,476

193,476193,476193,476

193,476

193,476 193,476193,476

193,476

193,476 193,476 193,476

193,476

25

Amounts carried forward – Charitable donations

AlbertaQuébecFederalYear of origin:

1st prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2nd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3rd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

7th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

2009-12-31

8th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

9th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

10th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

11th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

12th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

13th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

2003-12-31

14th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

19th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

20th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21st prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2002-12-31

2001-12-31

2001-09-30

2000-09-30

For the federal and Alberta, the 6th prior year gifts expire in the current year. For Québec, the 6th prior year gifts made in a tax year that ended before
March 24, 2006, expire in the current year and the 21st prior year gifts made in a tax year that ended after March 23, 2006, expire in the current year.

Total (to line A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

*
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Part 2 – Maximum allowable deduction for charitable donations

For credit unions, subsection 137(2) states that this amount is before the deduction of payments pursuant to allocations in proportion
to borrowing and bonus interest.

O
Maximum allowable deduction for charitable donations (enter amount E from Part 1, amount N, or net income for tax
purposes, whichever is less) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

N amount M) plusSubtotal (amount F

M by multipliedAmount L

L amounts G, H, and K)addSubtotal (

Amount on line 230 or 235, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . K

Amount I or J, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . 235

JCapital cost** . . . . . . . . . . . . . . . . . . 

Proceeds of disposition, less
outlays and expenses** . . . . . . . . . . . . I

230

G

The amount of the recapture of capital cost
allowance in respect of charitable donations . . . . . . . . . . . . . 

227 H
Taxable capital gain in respect of a disposition of a non-qualifying security
under subsection 40(1.01) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

225

FNet income for tax purposes* multiplied by

%

% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Taxable capital gains arising in respect of gifts of capital property included in Part 1 ** . . . . . . . . 

This amount must be prorated by the following calculation: eligible amount of the gift divided by the proceeds of disposition of the gift.

*

**

193,476

67,820,882

67,820,882

25

75

Part 3 – Gifts of certified cultural property

480
Gifts of certified cultural property closing balance
(amount D minus amount E) . . . . . . . . . . . . . . . . . . . . . . . . . . 

460
Amount applied in the current year against taxable income
(enter this amount on line 313 of the T2 return) . . . . . . . . . . . . . . . . . . . 

 line 410) plusSubtotal (line 450

410

450

440

439

Total gifts of certified cultural property in the current year . . . . . . . . . 

Gifts of certified cultural property transferred on an amalgamation
or the wind-up of a subsidiary . . . . . . . . . . . . . . . . . . . . . . . . . 

Gifts of certified cultural property at the beginning
of the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Gifts of certified cultural property expired after five tax years* . . 
Gifts of certified cultural property at the end of the previous tax year . . . . . . . 

Federal Québec Alberta

Adjustment for an acquisition of control . . . . . . . . . . . . . . . . . . . . . . . . . 455

Deduct:

Deduct:

Add:

* For the federal and Alberta, the gifts expire after five tax years. For Québec, gifts made in a tax year that ended before March 24, 2006, expire after five
tax years and gifts made in a tax year that ended after March 23, 2006, expire after twenty tax years.

A

B

C

 amount C) plusSubtotal (amount B D

 line 460) plusSubtotal (line 455 E

(include this amount on line 112 of Schedule 1)
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Amount carried forward – Gifts of certified cultural property

AlbertaQuébecFederalYear of origin:

1st prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2nd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3rd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

7th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

8th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

9th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

10th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

11th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

12th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

13th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

19th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

20th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21st prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* For the federal and Alberta, the 6th prior year gifts expire in the current year. For Québec, the 6th prior year gifts made in a tax year that ended before
March 24, 2006, expire in the current year and the 21st prior year gifts made in a tax year that ended after March 23, 2006, expire in the current year.

Part 4 – Gifts of certified ecologically sensitive land

580
Gifts of certified ecologically sensitive land closing balance
(amount I minus amount J) . . . . . . . . . . . . . . . . . . . . . . . . . . . 

560
Amount applied in the current year against taxable income
(enter this amount on line 314 of the T2 return) . . . . . . . . . . . . . . . . . . . 

510

550

540

539

Gifts of certified ecologically sensitive land transferred on an
amalgamation or the wind-up of a subsidiary . . . . . . . . . . . . . . . . . . . . . 

Gifts of certified ecologically sensitive land at the beginning
of the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Gifts of certified ecologically sensitive land expired after
5 tax years, or after 10 tax years for gifts made after
February 10, 2014* . . . . . . . . . . . . . . . . . . . . . . . . . . 

Gifts of certified ecologically sensitive land at the end of the previous tax year . 

Federal Québec Alberta

 lines 550, 510, and 520)addSubtotal (

Adjustment for an acquisition of control . . . . . . . . . . . . . . . . . . . . . . . . . 555

Deduct:

Add:

Deduct:

* For the federal and Alberta, gifts made before February 11, 2014 , expire after five tax years and gifts made after February 10, 2014, expire after ten tax years.
For Québec, gifts made during a tax year that ended before March 24, 2006, expire after five tax years and gifts made during a tax year that ended after
March 23, 2006 expire after twenty tax years.

F

G

H

 amount H) plusSubtotal (amount G I

 line 560) plusSubtotal (line 555 J

Total current-year gifts of certified ecologically sensitive land
made before February 11, 2014 (include this amount on
line 112 of Schedule 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Total current-year gifts of certified ecologically sensitive land
made after February 10, 2014 (include this amount on
line 112 of Schedule 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520
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Amounts carried forward – Gifts of certified ecologically sensitive land

Amount of carried forward gifts made on or after February 11, 2014, in the tax year including this date . . . . . . . . . . . . . . . . . 

AlbertaQuébecFederalYear of origin:

1st prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2nd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3rd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

7th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

8th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

9th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

10th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

11th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

12th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

13th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

19th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

20th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21st prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* For the federal and Alberta, gifts made before February 11, 2014, expire after five tax years and gifts made after February 10, 2014, expire after ten tax years.
The field "Amount of carried forward gifts made on or after February 11, 2014, in the tax year including this date" is used to determine the portion of the gifts
made in the tax year straddling February 11, 2014, that expires after ten tax years.
For Québec, gifts made during a tax year that ended before March 24, 2006, expire after five tax years and gifts made in a tax year that ended after
March 23, 2006, expire after twenty tax years.
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Part 5 – Additional deduction for gifts of medicine

Additional deduction for gifts of medicine at the end of the previous tax year . . 

Federal Québec Alberta

Deduct: Additional deduction for gifts of medicine expired after
five tax years* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 639
Additional deduction for gifts of medicine at the beginning of the
current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640

Add:

650
Additional deduction for gifts of medicine transferred on an
amalgamation or the wind-up of a subsidiary . . . . . . . . . . . . . . . . 

Additional deduction for gifts of medicine for the current year:

602Proceeds of disposition . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 1

Cost of gifts of medicine . . . . . . . . . . . . . . . . . . . . . . . . . . . . 601 2 2 2

 line 2) minusSubtotal (line 1 3 3 3

Line 3 multiplied by 4 4 4% . . . . . . . . . . . . . . . . . . . . . . . . . 
Eligible amount of gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 5 5600

Federal

a x b

c
( ) = 610

Additional
deduction for gifts
of medicine for the
current year . . . . 

Québec

a x b( ) =

Additional
deduction for gifts
of medicine for the
current year . . . . . . . . . . . . . . . . . . . . . . . 

Alberta

a x b( ) =

Additional
deduction for gifts
of medicine for the
current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

c

c

where:

a is the lesser of line 2 and line 4

b is the eligible amount of gifts (line 600)

c is the proceeds of disposition (line 602)

 line 610) plusSubtotal (line 650

Deduct:

655Adjustment for an acquisition of control . . . . . . . . . . . . . . . . . . . 
Amount applied in the current year against taxable income
(enter this amount on line 315 of the T2 return) . . . . . . . . . . . . . . . 660

680
Additional deduction for gifts of medicine closing balance
(amount N minus amount O) . . . . . . . . . . . . . . . . . . . . . . . . . . 

K

L

M

 amount M) plusSubtotal (amount L N

 line 660) plusSubtotal (line 655 O

* For the federal and Alberta, the gifts expire after five tax years. For Québec, gifts made before March 19, 2007, expire after five tax years and gifts
made after March 18, 2007, expire after twenty tax years.

50
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Amounts carried forward – Additional deduction for gifts of medicine

AlbertaQuébecFederalYear of origin:

1st prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2nd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3rd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

7th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

8th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

9th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

10th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

11th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

12th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

13th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

19th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

20th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21st prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* For the federal and Alberta, the 6th prior year gifts expire in the current year. For Québec, gifts made before March 19, 2007, expire after five tax
years and gifts made after March 18, 2007, expire after twenty tax years. 

Québec – Gifts of musical instruments

Gifts of musical instruments at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A

Deduct: Gifts of musical instruments expired after twenty tax years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B

Gifts of musical instruments at the beginning of the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C

Add:

Gifts of musical instruments transferred on an amalgamation or the wind-up of a subsidiary . . . . . . . . . . . . . . . . . . . . . . . . D

Total current-year gifts of musical instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . E

 line E) plusSubtotal (line D F

Deduct: Adjustment for an acquisition of control . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G

Total gifts of musical instruments available . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H

Deduct: Amount applied against taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

Gifts of musical instruments closing balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J
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Amounts carried forward – Gifts of musical instruments

QuébecYear of origin:

1st prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2nd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3rd prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

4th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6th prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

7th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

8th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

9th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

10th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

11th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

12th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

13th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

19th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

20th prior year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21st prior year* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* These gifts expired in the current year.

T2 SCH 2 E (16) ¤
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é Tax Calculation Supplementary – Corporations
Schedule 5

Year Month Day
Corporation's name Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule if, during the tax year, the corporation:

– had a permanent establishment in more than one jurisdiction
(corporations that have no taxable income should only complete columns A, B and D in Part 1);

– is claiming provincial or territorial tax credits or rebates (see Part 2); or

All legislative references mentioned in this schedule are from the Income Tax Regulations.

For more information, see the T2 Corporation – Income Tax Guide.

– has to pay taxes, other than income tax, for Newfoundland and Labrador, or Ontario (see Part 2).

Enter the regulation number in field 100 of Part 1.

Part 1 – Allocation of taxable income
100 Enter the Regulation that applies (402 to 413).

BA
Jurisdiction

Tick yes if the corporation
had a permanent

establishment in the
jurisdiction during the tax year. *

D E FC

Total salaries and wages
paid in jurisdiction

(B x taxable
income) / G

Gross revenue (D x taxable
income) / H

Allocation of taxable
income (C + E) x 1/2**

(where either G or H is
nil, do not multiply by 1/2)

1 Yes
143Newfoundland

and Labrador

103003

1 Yes
Newfoundland and
Labrador Offshore

104 144004

1 Yes
Prince Edward
Island

105 145005

1 YesNova Scotia
107 147007

1 Yes
Nova Scotia
Offshore

108 148008

1 Yes
New
Brunswick

109 149009

1 YesQuebec
111 151011

1 YesOntario
113 153013

1 YesManitoba
115 155015

1 YesSaskatchewan
117 157017

1 YesAlberta
119 159019

1 Yes
British
Columbia

121 161021

1 YesYukon
123 163023

1 Yes
Northwest
Territories

125 165025

1 YesNunavut
126 166026

1 Yes
Outside
Canada

127 167027

Total
129 169G H

* "Permanent establishment" is defined in subsection 400(2).
** For corporations other than those described under section 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:
1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on

how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation – Income Tax Guide.
2. If the corporation has provincial or territorial tax payable, complete Part 2.

T2 SCH 5 E (16) ¤

3. If the corporation is a member of a partnership and the partnership had a permanent establishment in a jurisdiction, select the
jurisdiction in Column A and include your proportionate share of the partnership's salaries and wages and gross revenue in
columns B and D, respectively.
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Part 2 – Ontario tax payable, tax credits, and rebates

Total taxable
income

Income eligible
for small business

deduction

Provincial or
territorial allocation
of taxable income

Provincial or
territorial tax

payable before
credits

90,234,366 90,234,366 10,376,952

Ontario basic income tax (from Schedule 500) . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct: Ontario small business deduction (from Schedule 500) . . . . . . . . . . . . . . . . . . 

270

402

Subtotal

Add:

Subtotal

Ontario additional tax re Crown royalties (from Schedule 504) . . . . . . . . . . . . . . . . . . . 274

Ontario transitional tax debits (from Schedule 506) . . . . . . . . . . . . . . . . . . . . . . . . . 276

 amount B6) plusSubtotal (amount A6

Ontario resource tax credit (from Schedule 504) . . . . . . . . . . . . . . . . . . . . . . . . . . . 404
Deduct:

Subtotal

Ontario tax credit for manufacturing and processing (from Schedule 502) . . . . . . . . . . . . 406

Ontario foreign tax credit (from Schedule 21) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408

 amount D6) (if negative, enter "0") minusSubtotal (amount C6

Ontario credit union tax reduction (from Schedule 500) . . . . . . . . . . . . . . . . . . . . . . . 410

Deduct: Ontario research and development tax credit (from Schedule 508) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 416

Recapture of Ontario research and development tax credit (from Schedule 508) . . . . . . . . 277

Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program
donation tax credit for farmers (amount E6 minus amount on line 416) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . 

A6

B6

C6

D6

E6

F6

Ontario political contributions tax credit (from Schedule 525) . . . . . . . . . . . . . . . . . . . 415

10,376,952

10,376,952 10,376,952

10,376,952

10,376,952

315,162

10,061,790

Ontario corporate minimum tax credit (from Schedule 510) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418

Add:

Subtotal

Ontario corporate minimum tax (from Schedule 510) . . . . . . . . . . . . . . . . . . . . . . . . 278

Ontario special additional tax on life insurance corporations (from Schedule 512) . . . . . . . . 280

Ontario corporate income tax payable (amount F6 minus amounts on line 418 and line 420) (if negative, enter "0") . . . . . . . . . . 

Ontario qualifying environmental trust tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 450
Deduct:

Subtotal

Ontario apprenticeship training tax credit (from Schedule 552) . . . . . . . . . . . . . . . . . . 454

Ontario computer animation and special effects tax credit (from Schedule 554) . . . . . . . . . 456

Total Ontario tax payable before refundable credits (amount G6 plus amount H6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Ontario co-operative education tax credit (from Schedule 550) . . . . . . . . . . . . . . . . . . . 452

Ontario film and television tax credit (from Schedule 556) . . . . . . . . . . . . . . . . . . . . . 458

Ontario production services tax credit (from Schedule 558) . . . . . . . . . . . . . . . . . . . . 460

Ontario interactive digital media tax credit (from Schedule 560) . . . . . . . . . . . . . . . . . . 462

Ontario sound recording tax credit (from Schedule 562) . . . . . . . . . . . . . . . . . . . . . . 464

Ontario book publishing tax credit (from Schedule 564) . . . . . . . . . . . . . . . . . . . . . . . 466

Ontario innovation tax credit (from Schedule 566) . . . . . . . . . . . . . . . . . . . . . . . . . . 468

Ontario business-research institute tax credit (from Schedule 568) . . . . . . . . . . . . . . . . 470

Net Ontario tax payable or refundable credit (amount I6 minus amount J6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290

(if a credit, enter a negative amount) Include this amount on line 255.

G6

H6

I6

J6

K6

Ontario community food program donation tax credit for farmers (from Schedule 2) . . . . . . . . . . . . . . . . . . . . . . . . . 420

Deduct:

2,657,189

7,404,601

1,143,727 1,143,727

50,160

7,404,601

1,062,207

31,360

6,260,874
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Summary

If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.

Net provincial and territorial tax payable or refundable credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255

Enter the total net tax payable or refundable credits for all provinces and territories on line 255.

6,260,874
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Schedule 6é
Summary of Dispositions of Capital Property

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule if your corporation disposed of (actual or deemed) capital property or claimed an allowable business investment loss (ABIL), or both, in
the tax year.

Also use this schedule to make a designation under paragraph 111(4)(e) of the Income Tax Act if control of the corporation has been acquired by a person
or a group of persons.

For more information, see the section called "Schedule 6, Summary of Dispositions of Capital Property" in Guide T4012, T2 Corporation – Income Tax Guide.

Designation under paragraph 111(4)(e) of the Income Tax Act

Are any dispositions shown on this schedule related to deemed dispositions designated under paragraph 111(4)(e)? . . . . . . 050 1 Yes 2 No

If yes, attach a statement specifying which properties such a designation applies to.

X

Part 1 – Shares

100 105 106 110 120 130 140 150

1
Number

of
shares

2
Name of corporation
in which the shares

are held

3
Class of
shares

4
Date of

Acquisition
YYYY/MM/DD

5
Proceeds of
disposition

6
Adjusted
cost base

7
Outlays and

expenses from
disposition

8
Gain (or loss)

(column 5 minus
columns 6 and 7)

Foreign
source

Totals

Total adjustment under subsection 112(3) of the Act to all losses identified in Part 1 . . . . . . . . . . . . . . . . . . . . . . 160

Actual gain or loss from the disposition of shares (total of column 8 plus line 160) . . . . . . . . . . . . . . . . . . . . . . . . . . . A

Part 2 – Real estate (Do not include losses on depreciable property)

200 210 220 230 240 250

1
Municipal address of real estate

1 = Address 1
2 = Address 2
3 = City
4 = Province, Country, Postal Code and

Zip Code or Foreign Postal Code

2
Date of

Acquisition
YYYY/MM/DD

3
Proceeds of
disposition

4
Adjusted
cost base

5
Outlays and

expenses from
disposition

6
Gain (or loss)

(column 3 minus
columns 4 and 5)

Foreign
source

221,00727,491173,502422,000750 Huntingwood Drive1

1,409,414418,008172,5782,000,000169 Goulding Avenue2

BTotals 445,499346,080 1,630,4212,422,000

Part 3 – Bonds

300 305 307 310 320 330 340 350

1
Face value
of bonds

2
Maturity date

YYYY/MM/DD

3
Name of bond

issuer

4
Date of

Acquisition
YYYY/MM/DD

5
Proceeds of
disposition

6
Adjusted
cost base

7
Outlays and

expenses from
disposition

8
Gain (or loss)

(column 5 minus
columns 6 and 7)

Foreign
source

Totals C
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Part 4 – Other properties (Do not include losses on depreciable property)

400 410 420 430 440 450

1
Description of other property

2
Date of

Acquisition
YYYY/MM/DD

3
Proceeds of
disposition

4
Adjusted
cost base

5
Outlays and

expenses from
disposition

6
Gain (or loss)

(column 3 minus
columns 4 and 5)

Foreign
source

Totals D

Other property includes capital debts established as bad debts, as well as amounts that arise from foreign currency transactions.
Note

Part 5 – Personal-use property (Do not include listed personal property)

500 510 520 530 540 550

1
Description of personal-use property

2
Date of

Acquisition
YYYY/MM/DD

3
Proceeds of
disposition

4
Adjusted
cost base

5
Outlays and

expenses from
disposition

6
Gain only

(column 3 minus
columns 4 and 5;
if negative, enter

"0")

Foreign
source

Totals E
Note

You cannot deduct losses on dispositions of personal-use property (other than listed personal property) from your income.

Part 6 – Listed personal property

600 610 620 630 640 650

1
Description of listed personal property

2
Date of

Acquisition
YYYY/MM/DD

3
Proceeds of
disposition

4
Adjusted
cost base

5
Outlays and

expenses from
disposition

6
Gain (or loss)

(column 3 minus
columns 4 and 5)

Foreign
source

Totals

Deduct: Unapplied listed personal property losses from other years (amount from line 530 of Schedule 4,
Corporation Loss Continuity and Application) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Net gains (or losses) from the disposition of listed personal property (total of column 6 minus line 655) . . . . . . . . . . . . . . . . . F

655

Net listed personal property losses can only be applied against listed personal property gains.

Note

Part 7 – Property qualifying for and resulting in an allowable business investment loss

900 910 920 930 940 950905

1
Name of small business corporation

2
Shares,
enter 1;

debt,
enter 2

3
Date of

Acquisition
YYYY/MM/DD

4
Proceeds of
disposition

5
Adjusted
cost base

6
Outlays and

expenses from
disposition

7
Loss only

(column 4 minus
columns 5 and 6)

Foreign
source

Totals

G=xAllowable business investment losses (ABILs) . . . . . . . . . . . . Total of Column 7

Enter amount G on line 406 of Schedule 1, Net Income (Loss) for Income Tax Purposes.

Note
Properties listed in Part 7 should not be included in any other parts of this schedule.

%50.0000
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Part 8 – Capital gains or losses

Total of amounts A to F (do not include amount F if it is a loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Capital gains dividend received in the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Add:

875

H

Foreign
source

I

1,630,421

Capital gains reserve opening balance (from Part 1 of Schedule 13, Continuity of Reserves, enter the amount from
line 8, Balance at the beginning of the year plus the amount from line 9, Transfer on an amalgamation or the
wind–up of a subsidiary) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Capital gains or losses, excluding ABILs (amount K minus amount L) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

880

885

890

K

J

Subtotal (total of amounts H to J)

LDeduct: Capital gains reserve closing balance (from Schedule 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

M

1,630,421

1,630,421

Part 9 – Taxable capital gains and total capital losses

Capital gains or losses, excluding ABILs (amount from line 890 in Part 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N1,630,421

Gain on the donation to a qualified donee of a share, debt obligation, or right listed on
a designated stock exchange and other securities under subparagraphs 38(a.1)(i)
and (iii) of the Act . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct the following amounts included in amount N, that are subject to the zero inclusion rate:

a895

Foreign
source

Note
When a taxpayer is entitled to an advantage in respect of a donation, the zero inclusion rate is restricted to only part of the
taxpayer's capital gain on disposition of the property. See section 38.2 of the Act for more information.

Gain on the donation to a qualified donee of ecologically sensitive land under
paragraph 38(a.2) of the Act* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b

Foreign
source

896

Exempt portion of the gain on the donation of securities arising from the exchange
of a partnership interest under paragraph 38(a.3) . . . . . . . . . . . . . . . . . . . . . . . . . . . b-2

Foreign
source

 b-2) plus amount b plusSubtotal (amount a O

 amount O) minusSubtotal (amount N P1,630,421

Add:

Deemed capital gain from the donation of property included in a flow-through share class of
property to a qualified donee under subsection 40(12) of the Act:

Exemption threshold at time of disposition . . . . . . . . . . . . . . . . . . . . . . . . . . . 897 c

The total of all capital gains from the disposition of the actual property . . . . . . . . . . 898 d

QAmount c or amount d, whichever is less

Foreign
source

Taxable capital gains under section 34.2 of the Act (line 275 of
Schedule 73, Income Inclusion Summary for Corporations that
are Members of Partnerships) . . . . . . . . . . . . . . . . . . . . . . . x = 899 R

SSubtotal (total of amounts P to R)

Deduct:

Allowable capital losses under section 34.2 of the Act (line 285 of
Schedule 73, Income Inclusion Summary for Corporations that are
Members of Partnerships) . . . . . . . . . . . . . . . . . . . . . . . . . x = 901 T

 amount T) minusTotal capital gains or losses (amount S U

2

1,630,421

2

1,630,421

W

%;

Taxable capital gains or total capital losses

Taxable capital gains (if amount U is positive, enter amount U

if amount U is negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Enter amount W on line 113 of Schedule 1.

Do not include gains on donations of ecologically sensitive land to a private foundation.

Total capital losses (amount U, if amount U is negative; if amount U is positive, enter "0") . . . . . . . . . . . . . . . . . . . . V

Enter amount V on line 210 of Schedule 4.

multiplied by

*

815,211
1,630,421 50.0000

T2 SCH 6 E (12/2014) ¤
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é Schedule 7

Aggregate Investment Income and Active Business Income

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

This schedule is for the use of Canadian-controlled private corporations (CCPCs) to calculate:

– for the purpose of determining the refundable portion of Part I tax, aggregate investment income and foreign investment income, as defined
in subsection 129(4) of the Income Tax Act;

–

income from an active business carried on in Canada for the small business deduction.–

specified partnership income, when the CCPC is a member of one or more partnership(s); and

For more information, see the sections called "Small Business Deduction" and "Refundable Portion of Part I Tax" in Guide T4012,
T2 Corporation – Income Tax Guide.

Part 1 – Aggregate investment income

A

The aggregate investment income is the aggregate world source income.

Eligible portion of taxable capital gains for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 002

Deduct:

Eligible portion of allowable capital losses for the year (including allowable business
investment losses) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a012

Net capital losses of previous years claimed on line 332 on the T2 return . . . . . . . . . . . 022 b

 amount b) plusSubtotal (amount a B

 amount B (if negative, enter "0") minusAmount A C

Total income from property (include income from a specified investment business
carried on in Canada other than income from a source outside Canada) . . . . . . . . . . . . 032 c

815,211

815,211

Deduct:

Exempt income . . . . . . . . . . . . . . . . . . . . . . . . . 

Amounts received from AgriInvest Fund No. 2 that
were included in computing the corporation's income
for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Taxable dividends deductible (total of column F on
Schedule 3 minus related expenses) . . . . . . . . . . . . 
Business income from an interest in a trust that is
considered property income under paragraph 108(5)(a) . 

042

052

062

072

 amounts 1 to 4)addSubtotal ( d

1

2

3

4

 amount d) minusSubtotal (amount c D

 amount D plusAmount C E

Total losses from property (include losses from a specified investment business carried on in Canada
other than a loss from a source outside Canada) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Amount E minus amount F (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Enter amount G on line 440 of the T2 return.

082

092

F

G

815,211

815,211

¤T2 SCH 7 E (15)
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Part 2A – Canadian investment income calculation
Eligible portion of taxable capital gains for the year before taking into account the capital gains
reserve (federal) of Schedule 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Reserve's eligible portion (addition/deduction) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

The eligible portion of taxable capital gains for the year after taking into account the capital gains
reserve (federal) of Schedule 13 (total of amounts 1.1, 1.2 and 1.3) . . . . . . . . . . . . . . . . . . 

1.1

1.2

1a

Deduct:

Eligible portion of allowable capital losses for the year (including allowable
business investment losses) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Net capital losses of previous years of other years claimed on line 332 on the T2 return . . . . . . . 

Total of amounts 2a, 3a and 3.1

2a

3a

4a

 amount 4a (if negative, enter "0") minusAmount 1a 5a

Taxable capital gains under section 34.2 of the ITA . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.3

Allowable capital losses under section 34.2 of the ITA . . . . . . . . . . . . . . . . . . . . . . . . . . 3.1

815,211

815,211815,211

815,211

Taxable dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Other property income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6a

Rental property income (under regulation 1100(11)) . . . . . . . . . . . . . . . . . . . . . . . . . . . 

6.1

6.2

6.3

Total property income from Canadian sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Amounts received from AgriInvest Fund No. 2 that were included in computing the corporation's
income for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Taxable dividends deductible (total of column F on Schedule 3 minus related expenses) . . . . . . 
Business income from an interest in a trust that is considered property income under
paragraph 108(5)(a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total of amounts 7a to 10a

 amount 11a minusAmount 6a

7a

8a

9a

10a

11a

12a

Amount 5a plus amount 12a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13a

Property income under section 34.2 of the ITA (line 280 of Schedule 73,
Income Inclusion Summary for Corporations that are Members of Partnerships) . . . . . . . . . . 6.4

815,211

Amount 13a minus amount 14a (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Rental property losses (under regulation 1100(11)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Other property losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total property losses from Canadian sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14.1

14.3

15a

14a

Property losses under section 34.2 of the ITA (line 280 of Schedule 73,
Income Inclusion Summary for Corporations that are Members of Partnerships) . . . . . . . . . . 14.4

Dividend losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14.2

815,211
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Part 2 – Foreign investment income

The foreign investment income is all income from sources outside Canada.

Eligible portion of taxable capital gains for the year before taking into account the capital gains
reserve (federal) of Schedule 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H1

Reserve's eligible portion (addition/deduction) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H2

Eligible portion of taxable capital gains for the year after taking into account the capital gains
reserve (federal) of Schedule 13 (total of amounts H1, H2 and H3) . . . . . . . . . . . . . . . . . . . 001 H

 amount I) (if negative, enter "0") minusSubtotal (amount H J

Taxable dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . e1

Rental property income (under regulation 1100(11)) . . . . . . . e2

Other property income . . . . . . . . . . . . . . . . . . . . . . . . e3

Total income from property from a source
outside Canada (net of related expenses) . . . . . . . . . . . . 019 e

Property income under section 34.2 of the ITA
(line 280 of Schedule 73, Income Inclusion Summary
for Corporations that are Members of Partnerships)* . . . . . . e4

Taxable capital gains under section 34.2 of the ITA* . . . . . . . . . . . . . . . . . . . . . . . . . . . H3

Eligible portion of allowable capital losses for the year
(including allowable business investment losses) (total of amounts I1 and I2) . . . . . . . . . . . . . 009 I

Allowable capital losses for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I1

Allowable capital losses under section 34.2 of the ITA* . . . . . . . . . . . . . . . . . . . . . . . . . I2

Deduct:

Exempt income . . . . . . . . . . . . . . . . . . . . . . . . . 
Taxable dividends deductible (total of column F on
Schedule 3 minus related expenses) . . . . . . . . . . . . 
Business income from an interest in a trust that is
considered property income under paragraph 108(5)(a) . 

049

029

059

 amounts 5 to 7)addSubtotal (

5

6

7

f

 amount f) minusSubtotal (amount e

 amount K plusAmount J

Total losses from property from a source outside Canada . . . . . . . . . . . . . . . . . . . . . . . 

Amount L minus amount M (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(enter amount N on line 445 of the T2 return)

Rental property losses (under regulation 1100(11)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Other property losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

M1

M3

069

079

K

L

M

N

Property losses under section 34.2 of the ITA (line 280 of Schedule 73,
Income Inclusion Summary for Corporations that are Members of Partnerships)* . . . . . . . . . . M4

* When an amount is entered on these lines, the amounts calculated for the taxable capital gains or allowable capital losses on lines 1.3 and 3.1
as well as property income or losses on lines 6.4 and 14.3 in Part 2A, “Canadian investment income calculation” are automatically updated. For
more details, press F1 to consult the Help.

Dividend losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M2

 20161231 THESL Pils return_COOP_SRED credits 20170627.216  2016-12-31  TORONTO HYDRO-ELECTRIC SYSTEM LIMITED
 2017-06-27 20:49

 CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - EP26     VERSION 2016 V2.0  Page 3



Taxable dividends deducted per schedule 3

Net taxable dividends Canadian Foreign Total

Less: Expenses related to such dividends

Total expenses

Net taxable dividends

Part 3 – Specified partnership income

A B

Partnership name

200

Total income (loss)
of partnership from
an active business

300

Partnership's
account number

 

Is the corporation
a designated member
of the partnership?* 

Yes No

D1

Adjustment under
section 34.2**

C

Corporation's
share of
amount

column B

310

Corporation's
income (loss) of
the partnership

(column C
plus column D)

320

ED2

Expenses
incurred to

earn partnership
income

D

Adjustments
(column D1 minus

column D2 plus
column D3)

315

Income amount earned
by the corporation for

the year from the
provision of services

or property to the
partnership* 

D3

350Total

Prorated business
limit or assigned

amount***

Number of
days in the

partnership's
fiscal period

F

325 330

G I

Lesser of columns E
and G (if column E is
negative, enter "0")

340

H

Column E
minus column G

(if negative, enter "0")

E1

Amount assigned by a
member of the partnership
to the corporation that is
a designated member of

the partnership* 

E2

Specified partnership's
business limit amount

assigned by the
corporation to a

designated member
of the partnership* 

360385Total

Corporation's losses for the year from an active business carried on in Canada (other than
as a member of a partnership) – enter as a positive amount . . . . . . . . . . . . . . . . . . . 
Specified partnership loss of the corporation for the year – enter as a positive amount
(total of all negative amounts in column E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 amount h) plusSubtotal (amount g

Specified partnership income (line 360 plus amount O) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

370

380

390

400

i

Amount at line 385 or amount i, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

g

h

O

P

Enter amount P at line T in Part 4.
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Part 3 – Specified partnership income (continued)
As a result of the tabling of Bill C-29, A second Act to implement certain provisions of the budget tabled in Parliament on March 22, 2016 and other
measures, on October 25, 2016, modifications have been made to the calculations of the specified partnership's income. For more information,
consult the Help (F1).

*

In general, amounts included under subsections 34.2(2), (3), and (12) or claimed under subsections 34.2(4) and (11) are deemed to have the same
character and be in the same proportions as the partnership income they relate to. For example, if a corporation receives $100,000 of partnership
income for the partnership's fiscal period ending in its tax year, and that income is made up of $40,000 of active business income, $30,000 of income
from property, and $30,000 as a taxable capital gain, the corporation's adjusted stub period accrual (ASPA) in respect of the partnership would be
40% active business income, 30% property income, and 30% taxable capital gains. Add or deduct only the portion of the following amounts that is
deemed under subsection 34.2(5) to be active business income:

When the corporation is a member of the partnership, Column G is equal to the result of the following equation: (column C ÷ column B) x ($500,000 x
(column F ÷ 365)) - column E2. If the total in column C is negative, enter “0.”

**

***

Add:

– the ASPA under subsection 34.2(2) (column 4 of Schedule 73)

– the income inclusion for a new corporate member of a partnership under subsection 34.2(3) (column 6 of Schedule 73)

– the previous-year transitional reserve under subsection 34.2(12) (column 12 of Schedule 73)

Deduct:

– the previous-year ASPA under subsection 34.2(4) (column 5 of Schedule 73)

– the previous-year income inclusion for a new corporate member of a partnership under subsection 34.2(4) (column 7 of Schedule 73)

– the current-year transitional reserve under subsection 34.2(11) (column 11 of Schedule 73)

When a partnership carries on more than one business, one of which generates income and another of which realizes a loss, the loss is not netted
against the partnership's income for the purpose of calculating the prorated business limit in column G. Enter on line h the total of all loss from column E.

When the corporation is a designated member of the partnership, Column G is equal to the amount in column E1.

Part 4 – Partnership income not eligible for the small business deduction
Corporation's share of partnership income from active businesses carried on in Canada after deducting related
expenses – from line 350 in Part 3 (if the net amount is negative, enter "0" on line U) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 amount R) plusSubtotal (amount Q

Deduct:

Partnership income not eligible for the small business deduction (amount S minus amount T) . . . . . . . . . . . . . . . 450

Q

U

R

S

T

Specified partnership loss (from amount h in Part 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Specified partnership income (from amount P in Part 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

(enter on line p in Part 5)
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Part 5 – Income from active business carried on in Canada

Net income for income tax purposes from line 300 of the T2 return . . . . . . . . . . . . . . . . . . . 

Foreign business income after deducting related expenses* . . . . . . . . . . . . . . . . . . . 

Taxable capital gains from line 113 of Schedule 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Net property income (amount c** minus amounts 1, 2, and F* in Part 1) . . . . . . . . . . . . . . . 

Personal services business income and other income after deducting related expenses* . . 

n

500

520

 amounts l to o.2)addSubtotal (

j

X

Plus:

l

m

o

W

Net amount (amount V minus amount W) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Allowable business investment loss from line 406 of Schedule 1 . . . . . . . . . . . . . . . . . . . . k

 amount k) plusSubtotal (amount j V

Corporate income not eligible for the small business deduction
(amount A minus B from part 6)*** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . o.1

Income deemed to be active business income under subsection 129(6) ITA
from an associated corporation that is not a CCPC or that is a CCPC that
elects to be a third corporation under subsection 256(2)ITA*** . . . . . . . . . . . . . . . . . . o.2

90,427,842

815,211

89,612,631

815,211

815,211

90,427,842 90,427,842

Partnership income not eligible for the small business deduction (amount U in Part 4) . . . . . . . 

Income from active business carried on in Canada (amount X minus amount Y) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

*

p

Z

Deduct:

If negative, enter amount in brackets, and add instead of subtracting.

(enter amount Z on line 400 of the T2 return - if negative, enter "0")

Income allocated to the corporation under subsection 96(1.1) . . . . . . . . . . . . . . . . . . q

 amount q) plusSubtotal (amount p Y

530

** Net of related expenses.

*** As a result of the tabling of Bill C-29, A second Act to implement certain provisions of the budget tabled in Parliament on March 22, 2016 and other
measures, on October 25, 2016, modifications have been made to the calculations of the income from active business. For more information, consult
the Help (F1).

89,612,631

Part 6 – Specified corporate income and assignment under subsection 125(3.2)

A CCPC with a tax year starting before March 22, 2016 can assign part or all of its business limit to your corporation for the 2016 tax year if the tax year of
your corporation started after March 21, 2016.

1
Name of corporation

assigning business limit

2
Business number of

the corporation
assigning business limit

3
Income not eligible

for the small business
deduction received from
the corporation identified
in column 1 [under clause

125(1)(a)(i)(B)]*

4
Business limit
assigned from

Corporation identified
in column 1**

1

Total BTotal A

*

**

This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income from an active
business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner
whatever) if

(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its
shareholders) holds a direct or indirect interest in the private corporation, and

(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or
property to

(I) persons (other than the private corporation) with which the corporation deals at arm's length, or

(II) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length
with the corporation holds a direct or indirect interest.

The amount of business limit assigned in column 4 cannot be more than column 3.
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é Schedule 8

Capital Cost Allowance (CCA)

Year Month Day
Corporation's name Business Number Tax year end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Is the corporation electing under Regulation 1101(5q)? 101 1 Yes 2 No

For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.

X

Class
number

(See
Note)

Undepreciated
capital cost

at the beginning
of the year

(amount from
column 12

of last year's
schedule 8)

Cost of
acquisitions

during the year
(new property

must be
available
for use)*

Adjustments
and

transfers**

Proceeds of
dispositions

during the year
(amount not to

exceed the
capital cost)

50% rule (1/2
of the amount,
if any, by which

the net cost
of acquisitions

exceeds
column 5)***

1 2 3 4 5 6 7

Reduced
undepreciated

capital cost

8

CCA
rate
%

****

9

Recapture of
capital cost

allowance*****
(line 107 of
Schedule 1)

10

Terminal loss
(line 404 of
Schedule 1)

11

Capital cost
allowance

(for declining
balance method,

column 7
multiplied by
column 8, or a
lower amount)

(line 403 of
Schedule 1)

******

12

Undepreciated
capital cost
at the end of

the year
(column 6

plus column 7
minus

column 11)

200 201 203 205 207 211 212 213 215 217 220

Description

1. 1 1,037,708,320 55,682,124 221,419 27,730,353 1,065,438,672 4 0 0 42,617,547 1,050,551,478

2. 8 23,336,568 7,878,985 0 3,939,493 27,276,060 20 0 0 5,455,212 25,760,341

3. 10 10,313,061 3,412,059 71,045 1,670,507 11,983,568 30 0 0 3,595,070 10,059,005

4. 12 6,803,517 10,088,375 0 5,044,188 11,847,704 100 0 0 11,847,704 5,044,188

5. 17 20,988,930 2,916,879 39,710 1,438,585 22,427,514 8 0 0 1,794,201 22,071,898

6. 2 273,664,743 0 273,664,743 6 0 0 16,419,885 257,244,858

7. 566,645,539 -70,555,724 0 496,089,815 0 0 0 496,089,815CWIP

8. 45 24,702 0 24,702 45 0 0 11,116 13,586computer hardware

9. 47 1,770,735,464 379,714,138 0 189,857,069 1,960,592,533 8 0 0 156,847,403 1,993,602,199ELECTRICITY DISTRIBUTION EQUIPMENT

10. 13 0 NA 0 02006 Additions

11. 13 0 NA 0 02007 Additions

12. 42 28,970 4,902,732 0 2,451,366 2,480,336 12 0 0 297,640 4,634,062Fibre

13. 50 11,663,603 20,308,499 0 10,154,250 21,817,852 55 0 0 11,999,819 19,972,283Computers acquired after March 18, 2007

14. 13 0 NA 0 02008 Additions

15. 13 0 NA 0 02009 Additions

16. 13 0 NA 0 02010 Additions

17. 43.2 949,467 2,463,651 0 1,231,826 2,181,292 50 0 0 1,090,646 2,322,472

18. 13 19,181 0 19,181 NA 0 0 19,1812011 Additions

19. 13 176,240 0 176,240 NA 0 0 117,492 58,7482012 additions

20. 46 143,700 21,481,106 0 10,740,553 10,884,253 30 0 0 3,265,276 18,359,530

21. 13 36,684 0 36,684 NA 0 0 10,481 26,2032014 addition

22. 6 1,720,988 351,806 0 175,903 1,896,891 10 0 0 189,689 1,883,105

Totals 3,724,959,677 509,200,354 -70,555,724 332,174 254,434,093 3,908,838,040 255,578,362 3,907,693,771
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* Include any property acquired in previous years that has now become available for use. This property would have been previously
excluded from column 3. List separately any acquisitions that are not subject to the 50% rule, see Regulation 1100(2) and (2.2).

*** The net cost of acquisitions is the cost of acquisitions (column 3) plus or minus certain adjustments and transfers from column 4.
For information on the exceptions to the 50% rule, as well as how to calculate the amounts to enter in column 6 in those cases,
see Interpretation Bulletin IT-285, Capital Cost Allowance - General Comments.

****** If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the
T2 Corporation Income Tax Guide for more information.

Enter in column 4, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost.
Items that increase the undepreciated capital cost include amounts transferred under section 85, or transferred on amalgamation or
winding-up of a subsidiary. Items that reduce the undepreciated capital cost include government assistance received or entitled to
be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide
for other examples of adjustments and transfers to include in column 4.

**

Note: Class numbers followed by a letter indicate the basic rate of the class taking into account the additional deduction allowed.
Class 1a: 4% + 6% = 10% (class 1 to 10%), class 1b: 4% + 2% = 6% (class 1 to 6%).

Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where
calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount you are claiming in column 11.

****

***** For every entry in column 9, the "Recapture of capital cost allowance" there must be a corresponding entry in column 5, "Proceeds of
dispositions during the year". The recapture and terminal loss rules do not apply to passenger vehicles in Class 10.1.

T2 SCH 8 (14) ¤
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é SCHEDULE 9

RELATED AND ASSOCIATED CORPORATIONS

Year Month Day
Name of corporation Business Number Tax year end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Complete this schedule if the corporation is related to or associated with at least one other corporation.

For more information, see the T2 Corporation Income Tax Guide.

Country
of resi-
dence
(other
than

Canada)

Business number
(see note 1)

Rela-
tion-
ship
code
(see 

note 2)

Number of
common shares

you own

% of
common
shares

you own

Number of
preferred shares

you own

% of
preferred
shares

you own

Book value of
capital stock

Name

100 200 300 400 500 550 600 650 700

. TORONTO HYDRO CORPORATION1 1

. TORONTO HYDRO ENERGY SERVICES INC.2 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.

Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent  2 - Subsidiary  3 - Associated  4 - Related but not associated

T2 SCH 9 (11) ¤
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é SCHEDULE 10

CUMULATIVE ELIGIBLE CAPITAL DEDUCTION

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

For use by a corporation that has eligible capital property. For more information, see the T2 Corporation Income Tax Guide.

A separate cumulative eligible capital account must be kept for each business.

Part 1 – Calculation of current year deduction and carry-forward

Cumulative eligible capital - Balance at the end of the preceding taxation year (if negative, enter “0”) . . . . . . . . . . . . . . 

230 F

Cost of eligible capital property acquired during
the taxation year . . . . . . . . . . . . . . . . . . . . 

200 A

Add:
222

Amount transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224

Other adjustments . . . . . . . . . . . . . . . . . . 226

Subtotal (line 222 plus line 226)

Subtotal (add amounts A, D, and E)

B/

Non-taxable portion of a non-arm's length
transferor's gain realized on the transfer of an
eligible capital property to the corporation after
December 20, 2002 . . . . . . . . . . . . . . . . . . 228 / C

amount B minus amount C (if negative, enter "0") D

E

x =

x =

35,003,740

55,636,888

46,671,653

46,671,653

20,633,148

43

1 2

35,003,740 35,003,740

(add amounts G,H, and I) 248

Deduct: Proceeds of sale (less outlays and expenses not otherwise deductible) from
the disposition of all eligible capital property during the taxation year . . . . 

J

242 G

The gross amount of a reduction in respect of a forgiven debt
obligation as provided for in subsection 80(7) . . . . . . . . . . . . . . . . . 244 H

Other adjustments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246 I

/

KCumulative eligible capital balance (amount F minus amount J) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
(if amount K is negative, enter "0" at line M and proceed to Part 2)

Cumulative eligible capital for a property no longer owned after ceasing to carry on that business 249

x =43

55,636,888

x 250%

amount K

 amount from line 249less

Current year deduction . . . . . . . . . . . . . . . . *=7.00 3,894,582

55,636,888

55,636,888

300Cumulative eligible capital – Closing balance (amount K minus amount L) (if negative, enter "0") . . . . . . . . . . . . . . . M

You can claim any amount up to the maximum deduction of 7%. The deduction may not exceed the maximum
amount prorated by the number of days in the taxation year divided by 365.

(line 249 plus line 250) (enter this amount at line 405 of Schedule 1) L

*

51,742,306

3,894,582 3,894,582

¤T2 SCH 10 (04)
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Part 2 – Amount to be included in income arising from disposition

=x

410

Amount from line K (show as positive amount) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

(complete this part only if the amount at line K is negative)

1

Q

P

400

O

Total of cumulative eligible capital (CEC) deductions from income for taxation years
beginning after June 30, 1988 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Total of all amounts which reduced CEC in the current or prior years under subsection 80(7) . . 
Total of CEC deductions claimed for taxation years beginning
before July 1, 1988 . . . . . . . . . . . . . . . . . . . . . . . . . 
Negative balances in the CEC account that were included
in income for taxation years beginning before July 1, 1988 . . . 

N

401 2

3402

408 4

Line 3 minus line 4 (if negative, enter "0") . . . . . . . . . . . . . . . . 
Total of lines 1, 2 and 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Subtotal (line 7 plus line 8)

Line 6 minus line 9 (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Line N minus line O (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Line 5

Amount N or amount O, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Amount to be included in income (amount S plus amount T) (enter this amount on line 108 of Schedule 1) . . . . . . . . . . 

5

6

R

S

T

409

Line P minus line Q (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
/

/

Amounts included in income under paragraph 14(1)(b), as that
paragraph applied to taxation years ending after June 30, 1988
and before February 28, 2000, to the extent that it is for an
amount described at line 400 . . . . . . . . . . . . . . . . . . . . . . . 7

Amounts at line T from Schedule 10 of previous taxation years 
ending after February 27, 2000 . . . . . . . . . . . . . . . . . . . . . . 8

9

Amount R x =

21

2 3
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Continuity of financial statement reserves (not deductible)

Description Balance at the
beginning of

 the year

Transfer on an
amalgamation or
the wind-up of
a subsidiary

Balance at the
end of the year

Add Deduct

Financial statement reserves (not deductible)

16,035,000296,520,000 280,485,000POEB1

137,273 227,69290,419Termination Accrual2

The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.
The total closing balance should be entered on line 126 of Schedule 1 as an addition.

Reserves from 
Part 2 of Schedule 13

Totals 90,419296,657,273 16,035,000 280,712,692
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é Schedule 23

Agreement Among Associated Canadian-Controlled Private Corporations
to Allocate the Business Limit

For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for purposes of the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

An associated CCPC that has more than one tax year ending in a calendar year, is required to file an agreement for each
tax year ending in that calendar year.

Enter the legal name of each of the corporations in the associated group. Include non-CCPCs and CCPCs that have filed an election
under subsection 256(2) of the Income Tax Act not to be associated for purposes of the small business deduction.

Provide the business number for each corporation (if a corporation is not registered, enter "NR").

Enter the business limit for the year of each corporation in the associated group.

Enter the association code from the list below that applies to each corporation:

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business
limits allocated in column 6 and enter the total at line A.

Column 1:

Column 3:

Column 2:

Column 6:

Column 4:

Column 5: Assign a percentage to allocate the business limit to each corporation that has an association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.

1 – Associated for purposes of allocating the business limit (unless code 5 applies)

2 – CCPC that is a "third corporation" that has elected under subsection 256(2) not to be associated for
purposes of the small business deduction

3 – Non-CCPC that is a "third corporation" as defined in subsection 256(2)

4 – Associated non-CCPC

5 – Associated CCPC to which code 1 does not apply because of a subsection 256(2) election made by a "third corporation"

Ensure that the total at line A does not exceed $500,000.

Allocating the business limit

Enter the calendar year to which the agreement applies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Date filed (do not use this area) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Is this an amended agreement for the above calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below? . . . . . . . . . . . . . . . . . . . . . . . . . 

Year   Month   Day

025

050

Year

075 1 Yes 2 No X

2016

6
Business

limit
allocated*

$

1
Names of associated corporations

2
Business
number of
associated

corporations

3
Asso-
ciation
code

5
Percentage

of the
business

limit
%

400300200100

4
Business limit

for the year
before the allocation

$

350

500,000TORONTO HYDRO-ELECTRIC SYSTEM LIMITED1 100.0000500,0001

TORONTO HYDRO CORPORATION2 500,0001

TORONTO HYDRO ENERGY SERVICES INC.3 500,0001

Total A500,000100.0000

Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (D - $10,000,000). Details of this
formula and variable D are in subsection 125(5.1) of the Act.

Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

*

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one
of those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to
the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year ending in
the same calendar year, whichever is less.

T2 SCH 23 E (15) ¤
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Schedule 31é
Investment Tax Credit – Corporations

General information

Use this schedule:

– to calculate an investment tax credit (ITC) earned during the tax year;

– to claim a deduction against Part I tax payable;

– to claim a refund of credit earned during the current tax year;

– to claim a carryforward of credit from previous tax years;

– to transfer a credit following an amalgamation or wind-up of a subsidiary, as described under subsections 87(1) and 88(1);

– to request a credit carryback to one or more previous years; or

– if you are subject to a recapture of ITC.

Unless otherwise noted, all legislative references are to the Income Tax Act and the Income Tax Regulations.

The ITC is eligible for a three-year carryback (if not deductible in the year earned). It is also eligible for a twenty-year carryforward.

Investments or expenditures, described in subsection 127(9) and Regulation Part XLVI, that earn an ITC are:

– qualified property and qualified resource property (Parts 4 to 7 of this schedule);

– expenditures that are part of the scientific research and experimental development (SR&ED) qualified expenditure pool (Parts 8 to 17).
File Form T661, Scientific Research and Experimental Development (SR&ED) Expenditures Claim;

pre-production mining expenditures (Parts 18 to 20);–

– apprenticeship job creation expenditures (Parts 21 to 23); and

– child care spaces expenditures (Parts 24 to 28).

Include a completed copy of this schedule with the T2 Corporation Income Tax Return. If you need more space, attach additional schedules.

For more information on ITCs, see "Investment Tax Credit" in Guide T4012, T2 Corporation – Income Tax Guide, Information Circular IC78-4, Investment
Tax Credit Rates, and its related Special Release.

For more information on SR&ED, see T4088, Guide to Form T661 – Scientific Research and Experimental Development (SR&ED) Expenditures Claim.
Also see the Eligibility of Work for SR&ED Investment Tax Credits Policy at cra.gc.ca/txcrdt/sred-rsde/clmng/lgbltywrkfrsrdnvstmnttxcrdts-eng.html.

Detailed information

For the purpose of this schedule, investment means the capital cost of the property (excluding amounts added by an election under section 21),
determined without reference to subsections 13(7.1) and 13(7.4), minus the amount of any government or non-government assistance that the corporation
has received, is entitled to receive, or can reasonably be expected to receive for that property when it files the income tax return for the year in which the
property was acquired.

An ITC deducted or refunded in a tax year for a depreciable property, other than a depreciable property deductible under paragraph 37(1)(b), reduces both
the capital cost of that property and the undepreciated capital cost of that class in the next tax year. An ITC for SR&ED deducted or refunded in a tax year
will reduce the balance in the pool of deductible SR&ED expenditures and the adjusted cost base (ACB) of an interest in a partnership in the next tax year.
An ITC from pre-production mining expenditures deducted in a tax year reduces the balance in the pool of deductible cumulative Canadian exploration
expenses in the next tax year.

Property acquired has to be available for use before a claim for an ITC can be made. See subsections 127(11.2) and 248(19) for more information.

Expenditures for SR&ED and capital costs for a property qualifying for an ITC must be identified by the claimant on Form T661 and Schedule 31 no
later than 12 months after the claimant's income tax return is due for the tax year in which it incurred the expenditures or capital costs.

Partnership allocations – Subsection 127(8) provides for the allocation of the amount that may reasonably be considered to be a partner's share of the
ITCs of the partnership at the end of the fiscal period of the partnership. An allocation of ITCs is generally considered to be the partner's reasonable
share of the ITCs if it is made in the same proportion in which the partners have agreed to share any income or loss and if section 103 is not
applicable for the agreement to share any income or loss. Special rules apply to specified and limited partners. For more information, see
Guide T4068, Guide for the Partnership Information Return.

For SR&ED expenditures, the expression in Canada includes the "exclusive economic zone" (as defined in the Oceans Act to generally consist of an
area that is within 200 nautical miles from the Canadian coastline), including the airspace, seabed and subsoil for that zone.

For the purpose of this schedule, the expression Atlantic Canada includes the Gaspé Peninsula and the provinces of Newfoundland and Labrador,
Prince Edward Island, Nova Scotia, and New Brunswick, as well as their respective offshore regions (prescribed in Regulation 4609).

For the purpose of this schedule, qualified property means property in Atlantic Canada that is used primarily for manufacturing and processing, farming or
fishing, logging, storing grain, or harvesting peat. Property in Atlantic Canada that is used primarily for oil and gas, and mining activities is considered
qualified property only if acquired by the taxpayer before March 29, 2012. Qualified property includes new buildings and new machinery and equipment
(prescribed in Regulation 4600), and if acquired by the taxpayer after March 28, 2012, new energy generation and conservation property (prescribed in
Regulation 4600). Qualified property can also be used primarily to produce or process electrical energy or steam in a prescribed area (as described in
Regulation 4610). See the definition of qualified property in subsection 127(9) for more information.

Expenditures for pre-production mining, apprenticeship, or child care space for an ITC must be identified by the claimant on Schedule 31 no later than 12
months after the claimant's income tax return is due for the tax year in which it incurred the expenditures or capital costs.

¤T2 SCH 31 E (16)
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Detailed information (continued)

For the purpose of this schedule, pre-production mining exploration expenditures are pre-production mining expenditures incurred after
March 28, 2012, by the taxpayer to determine the existence, location, extent, or quality of certain mineral resources in Canada, excluding expenses
incurred in the exploration of an oil or gas well. See subparagraph (a)(i) of the definition of pre-production mining expenditure in subsection 127(9)
for more information.

For the purpose of this schedule, pre-production mining development expenditures are pre-production mining expenditures incurred after
March 28, 2012, by the taxpayer to bring a new mineral resource mine in Canada into production, excluding expenses in the development of a
bituminous sands deposit or an oil shale deposit. See subparagraph (a)(ii) of the definition of pre-production mining expenditure in
subsection 127(9) for more information.

For the purpose of this schedule, qualified resource property means property in Atlantic Canada that is used primarily for oil and gas, and mining
activities, if acquired by the taxpayer after March 28, 2012, and before January 1, 2016. Qualified resource property includes new buildings and new
machinery and equipment (prescribed in Regulation 4600). See the definition of qualified resource property in subsection 127(9) for more information.

Part 1 – Investments, expenditures, and percentages

Investments
Specified

percentage

Qualified property acquired primarily for use in Atlantic Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Qualified resource property acquired primarily for use in Atlantic Canada and acquired:

– after March 28, 2012, and before 2014 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
– after 2013 and before 2016 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
– after 2015* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Expenditures

%

%

%

%

10

10

5

0

If you are a Canadian-controlled private corporation (CCPC), this percentage may apply to the portion that you
claim of the SR&ED qualified expenditure pool that does not exceed your expenditure limit (see Part 10) . . . . . . . . . . . . . . . . . . . . 

Note: If your current year's qualified expenditures are more than your expenditure limit (see Part 10 on page 5),

the excess is eligible for an ITC calculated at the % rate**.

%

20

35

If you are a corporation that is not a CCPC and have incurred qualified expenditures for SR&ED in any area in Canada:

before 2014** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –

after 2013** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –

%

%

20

15

If you are a taxable Canadian corporation that incurred pre-production mining expenditures before March 29, 2012 . . . . . . . . . . . . . . 

If you are a taxable Canadian corporation that incurred pre-production mining exploration expenditures:

in 2013 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –

after 2013 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –

If you are a taxable Canadian corporation that incurred pre-production mining development expenditures***:

– after March 28, 2012, and before 2014 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
– in 2014 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
– in 2015 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
– after 2015 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

%

– after March 28, 2012, and before 2013 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

%

%

%

%

%

%

10

10

5

0

10

7

4

0

If you paid salary and wages to apprentices in the first 24 months of their apprenticeship contract for employment . . . . . . . . . . . . . . . %10

If you incurred eligible expenditures after March 18, 2007, for the creation of licensed child care spaces for the
children of your employees and, potentially, for other children . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %25

* A transitional relief rate of 10% may apply to property acquired after 2013 and before 2017, if the property is acquired under a written agreement entered
into before March 29, 2012, or the property is acquired as part of a phase of a project where the construction or the engineering and design work for the
construction started before March 29, 2012. See paragraph (a.1) of the definition of specified percentage in subsection 127(9) for more information.

** The reduction of the rate from 20% to 15% applies to 2014 and later tax years, except that, for 2014 tax years that start before 2014, the reduction is
pro-rated based on the number of days in the tax year that are after 2013.

*** A transitional relief rate may apply to expenditures incurred after 2013 and before 2016, if the expenditure is incurred under a written agreement entered
into before March 29, 2012, or the expenditure is incurred as part of the development of a new mine where the construction or the engineering and design
work for the construction of the new mine started before March 29, 2012. See subparagraphs (k)(ii) and (iii) of the definition of specified percentage in
subsection 127(9) for more information.
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Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Part 2 – Determination of a qualifying corporation

Is the corporation a qualifying corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 1 Yes 2 No

For the purpose of a refundable ITC, a qualifying corporation is defined under subsection 127.1(2). The corporation has to be a CCPC and its
taxable income (before any loss carrybacks) for its previous tax year cannot be more than its qualifying income limit for the particular tax year. If the
corporation is associated with any other corporations during the tax year, the total of the taxable incomes of the corporation and the associated
corporations (before any loss carrybacks), for their last tax year ending in the previous calendar year, cannot be more than their qualifying income limit
for the particular tax year.

Note: A CCPC considered associated with another corporation under subsection 256(1) will be considered not associated for the calculation of a
refundable ITC if:

one corporation is associated with another corporation solely because one or more persons own shares of the capital
stock of both corporations; and

one of the corporations has at least one shareholder who is not common to both corporations.

If you are a qualifying corporation, you will earn a 100% refund on your share of any ITCs earned at the 35% rate on qualified current expenditures
for SR&ED, up to the allocated expenditure limit. The 100% refund does not apply to qualified capital expenditures eligible for the 35% credit rate.
They are only eligible for the 40% refund*.

Some CCPCs that are not qualifying corporations may also earn a 100% refund on their share of any ITCs earned at the 35% rate on qualified
current expenditures for SR&ED, up to the allocated expenditure limit. The expenditure limit can be determined in Part 10. The 100% refund
does not apply to qualified capital expenditures eligible for the 35% credit rate. They are only eligible for the 40% refund*.

The 100% refund will not be available to a corporation that is an excluded corporation as defined under subsection 127.1(2). A corporation is an
excluded corporation if, at any time during the year, it is a corporation that is either controlled by (directly or indirectly, in any manner whatever) or is
related to:

a) one or more persons exempt from Part I tax under section 149;

Her Majesty in right of a province, a Canadian municipality, or any other public authority; orb)

any combination of persons referred to in a) or b) above.c)

* Capital expenditures incurred after December 31, 2013, including lease payments for property that would have been a capital expenditure if
purchased directly, are not qualified SR&ED expenditures and are not eligible for an ITC on SR&ED expenditures.

X

Part 3 – Corporations in the farming industry

Is the corporation claiming a contribution in the current year to an agricultural organization
whose goal is to finance SR&ED work (for example, check-off dues)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 2 No1 Yes

Complete this area if the corporation is making SR&ED contributions.

If yes, complete Schedule 125, Income Statement Information, to identify the type of farming industry the corporation is involved in.

X

Contributions to agricultural organizations for SR&ED* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103

(Enter this amount on line 350 of Part 8)

* Enter only contributions not already included on Form T661.
Include 80% of the contributions made after 2012. For contributions made before 2013, include all of the contributions.

Qualified Property and Qualified Resource Property

Part 4 – Eligible investments for qualified property and qualified resource property from the current tax year

Capital cost
allowance

class number

105

Description of investment

110

Date available
for use

Location used in
Atlantic Canada

(province)

Amount of
investment

115 120 125

Total of investments for qualified property and qualified resource property A1
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Part 5 – Current-year credit and account balances – ITC from investments in qualified property

x

ITC at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deemed as a remittance of co-op corporations . . . . . . . . . . . . . . . . . . . . . . . . 210

215Credit expired . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 line 215) plusSubtotal (line 210

220ITC at the beginning of the tax year (amount B1 minus amount C1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Add:

Credit transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . 230

ITC from repayment of assistance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235

Qualified property; and qualified resource property
acquired after March 28, 2012, and before
January 1, 2014* (applicable part from
amount A1 in Part 4) . . . . . . . . . . . . . . . . . % = 240

Credit allocated from a partnership . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250

Subtotal (total of lines 230 to 250)

Deduct:

Credit deducted from Part I tax (enter this amount at line D8 in Part 30) . . . . . . . . . . . . . 260

Credit carried back to the previous year(s) (from amount H1 in Part 6) . . . . . . . . . . . . . . . . . a

Credit transferred to offset Part VII tax liability . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280

Subtotal (total of line 260, amount a, and line 280)

Credit balance before refund (amount E1 minus amount F1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Refund of credit claimed on investments from qualified property and qualified resource property (from Part 7) . . . . . . . . . 310

ITC closing balance of investments from qualified property and qualified resource property
(amount G1 minus line 310) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320

and qualified resource property

B1

C1

x

Qualified resource property acquired after
December 31, 2013, and before January 1, 2016
(applicable part from amount A1 in Part 4) . . . . . % = 242

D1

E1Total credit available (line 220 plus amount D1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

F1

G1

* Include investments acquired after 2013 and before 2017 that are eligible for transitional relief.

10

5

Part 6 – Request for carryback of credit from investments in qualified property and qualified resource property

Year DayMonth

1st previous tax year

2nd previous tax year

3rd previous tax year

901

902

903

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

Total of lines 901 to 903
(enter amount H1 on line a in Part 5)

H1

Part 7 – Refund of ITC for qualifying corporations on investments from qualified property

I1

J1

K1

Current-year ITCs (total of lines 240, 242, and 250 in Part 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Credit balance before refund (from amount G1 in Part 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Refund (

Enter amount K1 or a lesser amount on line 310 in Part 5 (also enter it on line 780 of the T2 return if you don't claim an SR&ED ITC refund).

% of amount I1 or J1, whichever is less) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

and qualified resource property

40
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SR&ED

Part 8 – Qualified SR&ED expenditures

Current expenditures (from line 557 on Form T661) . . . . . . . . . . . . . . . . . . . . . . . . . . 

Contributions to agricultural organizations for SR&ED . . . . . . . . 

Contributions to agricultural organizations for SR&ED for the
federal ITC (this amount is updated to line 103 of Part 3. For
more details, consult the Help.)* . . . . . . . . . . . . . . . . . . . . 

Deduct:

Government assistance, non-government assistance, or
contract payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

+

7,734,337

350Current expenditures (line 557 on Form T661 plus line 103 in Part 3)* . . . . . . . . . . . . . . . 

360Capital expenditures incurred before 2014 (from line 558 on Form T661)** . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Repayments made in the year (from line 560 on Form T661) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370

Qualified SR&ED expenditures (total of lines 350 to 370) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380

If you are claiming only contributions made to agricultural organizations for SR&ED, line 350 should equal line 103 in Part 3. Do not file Form T661.*

** Capital expenditures incurred after December 31, 2013, are not qualified SR&ED expenditures. Capital cost allowance can be claimed for depreciable
property acquired for use in SR&ED after 2013.

7,734,337

7,734,337

7,734,337

Part 9 – Components of the SR&ED expenditure limit calculation

If you answered no to the question on line 385 above or if you are not associated with any other corporations, complete lines 390 and 398.
If you answered yes, the amounts for associated corporations will be determined on Schedule 49.

Enter your taxable income for the previous tax year* (prior to any loss carrybacks applied) . . . . . . . . . . . . . . . . . . . . . 390

A CCPC considered associated with another corporation under subsection 256(1) will be considered not associated for the calculation of an SR&ED
expenditure limit if:

one corporation is associated with another corporation solely because one or more persons own shares of the capital stock of the
corporation; and

one of the corporations has at least one shareholder who is not common to both corporations.

Is the corporation associated with another CCPC for the purpose of calculating the SR&ED expenditure limit? . . . . . . . 385 1 Yes 2 No

Part 9 only applies if you are a CCPC.

Enter your taxable capital employed in Canada for the previous tax year
minus $10 million. If this amount is nil or negative, enter "0".
If this amount is over $40 million, enter $40 million . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398

Note:

* If the tax years referred to on line 390 is less than 51 weeks, multiply the taxable income by the following result: 365 divided by the number of days in
that tax year.

X

Part 10 – SR&ED expenditure limit for a CCPC

For a stand-alone (not associated) corporation: $

A2

Deduct:

Taxable income for the previous tax year (from line 390 in Part 9) or $500,000, whichever is more x 10 =

Excess ($8,000,000 minus amount A2; if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B2

$ a

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C2

Expenditure limit for the stand-alone corporation (amount B2 multiplied by amount C2)* . . . . . . . . . . . . . . . . . . . . . D2

For an associated corporation:

If associated, the allocation of the SR&ED expenditure limit, as provided on Schedule 49* . . . . . . . . . . . . . . . . . . . . 400 E2

If your tax year is less than 51 weeks, calculate the amount of the expenditure limit as follows:

Amount D2 or E2 x Number of days in the tax year =  . . . . . . . . . . . F2

365

Your SR&ED expenditure limit for the year (enter the amount from amount D2, E2, or F2, whichever applies) . . . . . . . 410

* Amount D2 or E2 cannot be more than $3,000,000.

minus line 398 in Part 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Amount a divided by $

8,000,000

366

40,000,000

40,000,000
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Part 11 – Investment tax credits on SR&ED expenditures

20%

Current expenditures (from line 350 in Part 8) or
the expenditure limit (from line 410 in Part 10), whichever is less* . . . . . . . . 420 x G2% =

Line 350 minus line 410 (if negative, enter "0") . . . . . . . . . . . . . . . . . . 430

x

H2

=

Line 410 minus line 350 (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . d

Capital expenditures (from line 360 in Part 8) or amount d above,
whichever is less* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440 x I2

Line 360 minus amount d above (if negative, enter "0") . . . . . . . . . . . . . . 450

% =

Repayments (amount from line 370 in Part 8) . . . . . 

460 x % =

The ITC on the repayment (the credit) is
calculated using the ITC rate that you used to
determine your ITC when your qualified
expenditures for ITC purposes were reduced
because of the government or non-government
assistance, or contract payments. Enter the
amount of the repayment on the line that
corresponds to the appropriate rate. ***

480 x

 amounts g to i)addSubtotal ( K2

% =

Current-year SR&ED ITC (total of amounts G2 to K2; enter on line 540 in Part 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . 

For corporations that are not CCPCs, enter "0" for amounts G2 and I2.

L2

*

** For tax years that end after 2013, the general SR&ED ITC rate is reduced from 20% to 15%, except that, for 2014 tax years that start before 2014, the
reduction is pro-rated based on the number of days in the tax year that are after 2013. For tax years that have a start date after 2013, you can simply
multiply the amount by 15%.

g

h

*** If you are reporting a repayment for a tax year which included two calendar years with different rates (such as a 2014 tax year that started in 2013), the
amount of repayment is allocated between the two ITC rates as follows:

bx

Number of days
in the tax year
before 2014

Amount
from line
430

Number of days
in the tax year

x % = c

Amount
from line
430** x

Number of days
in the tax year

after 2013

Subtotal (amount b plus amount c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Number of days
in the tax year

x 20% = e

Amount
from line
450 x

Number of days
in the tax year
before 2014

Number of days
in the tax year

x % = f

Amount
from line
450** x

Number of days
in the tax year

after 2013

Number of days
in the tax year

J2Subtotal (amount e plus amount f) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

If a corporation makes a repayment of any government or non-government assistance, or contract payments that reduced the
amount of qualified expenditures for ITC purposes, the amount of the repayment is eligible for a credit.

490 x % = i

– For the first part of the tax year, enter on the line next to the applicable ITC rate, the result of the following calculation: The full repayment amount
multiplied by the number of days in the tax year which were in the first calendar year, divided by the total number of days in the tax year.

– For the last part of the tax year which is in the second calendar year, enter on the line next to the applicable ITC rate, the difference between the
first part calculated above and the full repayment amount.

7,734,337

35

15

35

20

1,160,151

15 1,160,1517,734,337 366

366

1,160,151 1,160,151

366

366

15

35
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Part 12 – Current-year credit and account balances – ITC from SR&ED expenditures

ITC at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deemed as a remittance of co-op corporations . . . . . . . . . . . . . . . . . . . . . . . . 510

515Credit expired . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 line 515) plusSubtotal (line 510

520ITC at the beginning of the tax year (amount M2 minus amount N2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Add:

Credit transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . 530

Total current-year credit (from amount L2 in Part 11) . . . . . . . . . . . . . . . . . . . . . . . . 540

Credit allocated from a partnership . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550

Subtotal (total of lines 530 to 550)

Total credit available (line 520 plus amount O2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deducted from Part I tax (enter this amount at line E8 in Part 30) . . . . . . . . . . . . . 560

Credit carried back to the previous year(s) (from amount S2 in Part 13) . . . . . . . . . . . . . . . . . j

Credit transferred to offset Part VII tax liability . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580

Subtotal (total of line 560, amount j, and line 580)

Credit balance before refund (amount P2 minus amount Q2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . R2

Deduct:

Refund of credit claimed on SR&ED expenditures (from Part 14 or 15, whichever applies) . . . . . . . . . . . . . . . . . . . . 610

ITC closing balance on SR&ED (amount R2 minus line 610) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 620

M2

N2

O2

P2

Q2

1,160,151

1,160,151 1,160,151

1,160,151

1,160,151

1,160,151 1,160,151

Part 13 – Request for carryback of credit from SR&ED expenditures

1st previous tax year

2nd previous tax year

3rd previous tax year

911

912

913

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

Total of lines 911 to 913
(enter amount S2 at line j in Part 12)

DayMonthYear

S2
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Part 14 – Refund of ITC for qualifying corporations – SR&ED

650Is the corporation an excluded corporation as defined under subsection 127.1(2)? . . . . . . . . . . . . . . . . . . . . . . . . 

Complete this part only if you are a qualifying corporation as determined on line 101 in Part 2.

Current-year ITC (lines 540 plus 550 in Part 12 minus amount K2 in Part 11) . . . . . . . . . . . . . . k

Refundable credits (amount k or amount R2 in Part 12, whichever is less)* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T2

Amount T2 or amount G2 in Part 11, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U2

Net amount (amount T2 minus amount U2; if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . V2

Amount V2 multiplied by % . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W2

Amount U2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . X2

Refund of ITC (amount W2 plus amount X2 – enter this, or a lesser amount, on line 610 in Part 12) . . . . . . . . . . . . . . . . . Y2

Enter the total of line 310 in Part 5 and line 610 in Part 12 on line 780 of the T2 return.

If you are also an excluded corporation, as defined in subsection 127.1(2), this amount must be multiplied by 40%. Claim this, or a lesser amount, as
your refund of ITC for amount Y2.

*

1 Yes 2 No

Deduct:

Add:

40

X

Part 15 – Refund of ITC for CCPCs that are not qualifying or excluded corporations – SR&ED

Complete this box only if you are a CCPC that is not a qualifying or excluded corporation as determined on line 101 in Part 2.

Credit balance before refund (from amount R2 in Part 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z2

Amount Z2 or amount G2 in Part 11, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . AA2

Net amount (amount Z2 minus amount AA2; if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . BB2

Amount CC2 multiplied by % . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . DD2

Amount AA2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . EE2

Refund of ITC (amount DD2 plus amount EE2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FF2

Enter FF2, or a lesser amount, on line 610 in Part 12 and also on line 780 of the T2 return.

Deduct:

Amount BB2 or amount I2 in Part 11, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . CC2

Add :

40
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Recapture – SR&ED

Part 16 – Recapture of ITC for corporations and partnerships – SR&ED

You will have a recapture of ITC in a year when all of the following conditions are met:

you acquired a particular property in the current year or in any of the 20 previous tax years, and the credit was earned in a tax year
ending after 1997 and did not expire before 2008;

you claimed the cost of the property as a qualified expenditure for SR&ED on Form T661;

the cost of the property was included in calculating your ITC or was the subject of an agreement made under subsection 127(13)
to transfer qualified expenditures; and

you disposed of the property or converted it to commercial use after February 23, 1998. This condition is also met if you disposed
of or converted to commercial use a property that incorporates the particular property previously referred to.

Note:

The recapture does not apply if you disposed of the property to a non-arm's-length purchaser who intended to use it all or substantially all for
SR&ED. When the non-arm's-length purchaser later sells or converts the property to commercial use, the recapture rules will apply to the purchaser
based on the historical ITC rate of the original user.

You will report a recapture on the T2 return for the year in which you disposed of the property or converted it to commercial use. In the following
tax year, add the amount of the ITC recapture to the SR&ED expenditure pool.

If you have more than one disposition for calculations 1 and 2, complete the columns for each disposition for which a recapture applies, using
the calculation formats below.

Calculation 1 – If you meet all of the above conditions

Amount of ITC you originally calculated
for the property you acquired, or the

original user's ITC where you acquired the
property from a non-arm's length party, as

described in the note above

Amount calculated using ITC rate
at the date of acquisition

(or the original user's date of acquisition)
on either the proceeds of disposition

(if sold in an arm's length transaction)
or the fair market value of the property

(in any other case)

Amount from column 700 or 710,
whichever is less

700 710

 (enter amount A3 on line C3 in Part 17)Subtotal A3

Calculation 2 – Only if you transferred all or a part of the qualified expenditure to another person under an agreement

Rate that the transferee
used in determining its

ITC for qualified
expenditures under a
subsection 127(13)

agreement

Proceeds of disposition
of the property if you

dispose of it to an
arm's length person;
or, in any other case,
enter the fair market
value of the property

at conversion or
disposition

Amount, if any,
already provided for

in Calculation 1
(This allows for the
situation where only
part of the cost of a

property is transferred
under a subsection

127(13) agreement.)

720 730

described in subsection 127(13); otherwise, enter nil on line B3.

740

A B C

Amount
determined by

the formula
(A x B) – C

ITC earned by the
transferee for the

qualified expenditures
that were transferred

Amount from
column D or E,

whichever is less

E FD

750

 (total of column F)Subtotal
(enter amount B3 on line D3 in Part 17)

B3
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Part 16 – Recapture of ITC for corporations and partnerships – SR&ED (continued)
Calculation 3

As a member of the partnership, you will report your share of the SR&ED ITC of the partnership after the SR&ED ITC has been reduced by the
amount of the recapture. If this amount is a positive amount, you will report it on line 550 in Part 12. However, if the partnership does not have
enough ITC otherwise available to offset the recapture, then the amount by which reductions to ITC exceed additions (the excess) will be
determined and reported on line 760.

760Corporate partner's share of the excess of SR&ED ITC (amount to be reported on line E3 in Part 17)

Part 17 – Total recapture of SR&ED investment tax credit

Recaptured ITC from calculation 1, amount A3 in Part 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Recaptured ITC from calculation 2, amount B3 in Part 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Recaptured ITC from calculation 3, line 760 in Part 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total recapture of SR&ED investment tax credit (total of amounts C3 to E3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Enter amount F3 on line A8 in Part 29.

C3

D3

E3

F3
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Pre-Production Mining

Part 18 – Pre-production mining expenditures

A mineral resource that qualifies for the credit means a mineral deposit from which the principal mineral to be extracted is diamond, a base or precious metal
deposit, or a mineral deposit from which the principal mineral to be extracted is an industrial mineral that, when refined, results in a base or precious metal.

In column 800, list all minerals for which pre-production mining expenditures have taken place in the tax year.

Exploration information

For each of the minerals reported in column 800, identify each project (in column 805), mineral title (in column 806), and mining division (in column 807)
where title is registered. If there is no mineral title, identify only the project and mining division.

List of minerals

800

Project name

805

Mineral title

806

Mining division

807

Pre-production mining expenditures*

Pre-production mining expenditures that you incurred in the tax year (before January 1, 2014) for the purpose of determining
the existence, location, extent, or quality of a mineral resource in Canada:

810

811

812

Prospecting . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

813

Geological, geophysical, or geochemical surveys . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Drilling by rotary, diamond, percussion, or other methods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Trenching, digging test pits, and preliminary sampling . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Pre-production mining expenditures incurred in the tax year for bringing a new mine in a mineral resource in Canada into
production in reasonable commercial quantities and incurred before the new mine comes into production in such quantities:

Clearing, removing overburden, and stripping . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 820

Sinking a mine shaft, constructing an adit, or other underground entry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 821

Other pre-production mining expenditures incurred in the tax year:

Exploration:

Development:

Description

825

Amount

826

Total of column 826 A4

Total pre-production mining expenditures (total of lines 810 to 821 and amount A4) . . . . . . . . . . . . . . . . . . . . . . . . 830

Deduct:

Total of all assistance (grants, subsidies, rebates, and forgivable loans) or reimbursements that the corporation has
received or is entitled to receive in respect of the amounts referred to on line 830 above . . . . . . . . . . . . . . . . . . . . . . 832

Excess (line 830 minus line 832) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B4

835
Add:

Pre-production mining expenditures (amount B4 plus line 835) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C4

* A pre-production mining expenditure is defined under subsection 127(9).

Repayments of government and non-government assistance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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Part 19 – Current-year credit and account balances – ITC from pre-production mining expenditures

ITC at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deemed as a remittance of co-op corporations . . . . . . . . . . . . . . . . . . . . . . . . 

Credit expired . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 line 845) plusSubtotal (line 841

ITC at the beginning of the tax year (amount D4 minus amount E4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850

841

845

Add:

Credit transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 860

880

Total credit available (total of lines 850, 860, and amount F4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deducted from Part I tax (enter this amount at line F8 in Part 30) . . . . . . . . . . . . . 885

Credit carried back to the previous year(s) (from amount I4 in Part 20) . . . . . . . . . . . . . . . . . e

 amount e) plusSubtotal (line 885

ITC closing balance from pre-production mining expenditures (amount G4 minus amount H4) . . . . . . . . . . . . . . 890

870 x % =

Pre-production mining expenditures*
incurred before January 1, 2013
(applicable part from amount C4 in Part 18) . . a

x % =

Pre-production mining exploration
expenditures** incurred in 2013
(applicable part from amount C4 in Part 18) . . b

x % =

Pre-production mining development
expenditures incurred in 2014
(applicable part from amount C4 in Part 18) . . c

Pre-production mining development
expenditures incurred in 2015
(applicable part from amount C4 in Part 18) . . 

D4

E4

872

874

d876 x % =

Current year credit (total of amounts a to d) F4

G4

H4

* Also include pre-production mining development expenditures incurred before 2014 and pre-production mining development expenditures incurred after
2013 and before 2016 that are eligible for transitional relief.

Also include pre-production mining development expenditures incurred in 2015 if the expense is described in paragraph (a)(ii) of the definition pre-production
mining expenditure in subsection 127(9) of the Act because of paragraph (g.4) of the definition Canadian exploration expense in subsection 66.1(6) of
the Act.

**

10

5

7

4

Part 20 – Request for carryback of credit from pre-production mining expenditures

DayYear

1st previous tax year

2nd previous tax year

3rd previous tax year

921

922

923

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

Total of lines 921 to 923
(enter amount I4 on line e in Part 19)

Month

I4
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Apprenticeship Job Creation

Part 21 – Total current-year credit – ITC from apprenticeship job creation expenditures

If you are a related person as defined under subsection 251(2), has it been agreed in writing that you are the only employer
who will be claiming the apprenticeship job creation tax credit for this tax year for each apprentice whose contract number
(or social insurance number (SIN) or name) appears below? (If not, you cannot claim the tax credit.) . . . . . . . . . . . . . 611 1 Yes 2 No

For each apprentice in their first 24 months of the apprenticeship, enter the apprenticeship contract number registered with Canada, or a province or territory,
under an apprenticeship program designed to certify or license individuals in the trade. For the province, the trade must be a Red Seal trade. If there is no
contract number, enter the SIN or the name of the eligible apprentice.

A
Contract number

(SIN or name of apprentice)

B
Name of eligible trade

C
Eligible salary and

wages*

D
Column C x

E
Lesser of

column D or

$

601 602 603 604 605

%10
2,000

1. 1 Lineworker 69,418 6,942 2,000

2. Lineworker 64,843 6,484 2,000

3. Lineworker 70,140 7,014 2,000

4. Lineworker 68,736 6,874 2,000

5. Lineworker 83,791 8,379 2,000

6. Lineworker 95,606 9,561 2,000

7. Lineworker 96,056 9,606 2,000

8. Lineworker 85,886 8,589 2,000

9. Lineworker 83,753 8,375 2,000

10. Lineworker 89,771 8,977 2,000

11. Lineworker 83,296 8,330 2,000

12. Lineworker 83,941 8,394 2,000
Total current-year credit (total of column E)

(enter amount A5 on line 640 in Part 22)

Other than qualified expenditure incurred, and net of any other government or non-government assistance received or to be received. Eligible salary
and wages, and qualified expenditures are defined under subsection 127(9).

A5

*

24,000

Part 22 – Current-year credit and account balances – ITC from apprenticeship job creation expenditures

635ITC from repayment of assistance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

ITC at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit expired after 20 tax years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615

ITC at the beginning of the tax year (amount B5 minus amount C5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625

Add:

Credit transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . 

Total current-year credit (from amount A5 in Part 21) . . . . . . . . . . . . . . . . . . . . . . . . 

630

640

Credit deemed as a remittance of co-op corporations . . . . . . . . . . . . . . . . . . . . . . . . 612

 line 615) plusSubtotal (line 612

B5

C5

24,000

Credit allocated from a partnership . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 655

Total credit available (line 625 plus amount D5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

660

a

Credit deducted from Part I tax (enter this amount at line G8 in Part 30) . . . . . . . . . . . . . 

Credit carried back to the previous year(s) (from amount G5 in Part 23) . . . . . . . . . . . . . . . . . 

 amount a) plusSubtotal (line 660

ITC closing balance from apprenticeship job creation expenditures (amount E5 minus amount F5) . . . . . . . . . . . 690

Subtotal (total of lines 630 to 655) D5

E5

F5

24,000

24,000

24,000 24,000

24,000 24,000
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Part 23 – Request for carryback of credit from apprenticeship job creation expenditures

DayYear

1st previous tax year

2nd previous tax year

3rd previous tax year

931

932

933

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

Total of lines 931 to 933
(enter amount G5 on line a in Part 22)

Month

G5

Child Care Spaces

Part 24 – Eligible child care spaces expenditures

Enter the eligible expenditures that you incurred to create licensed child care spaces for the children of the employees and, potentially, for other children.
You cannot be carrying on a child care services business. The eligible expenditures include:

the cost of depreciable property (other than specified property); and

the specified child care start-up expenditures.

Properties should be acquired and expenditures should be incurred only to create new child care spaces at a licensed child care facility. 

Cost of depreciable property from the current tax year

Description of investmentCapital cost allowance
class number

Amount of investmentDate available for use

665 675 685 695

1.

Total cost of depreciable property from the current tax year (total of column 695) 715

Specified child care start-up expenditures from the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705

Total gross eligible expenditures for child care spaces (line 715 plus line 705) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A6

Add:

Deduct:

Total of all assistance (including grants, subsidies, rebates, and forgivable loans) or reimbursements that the
corporation has received or is entitled to receive in respect of the amounts referred to in amount A6 . . . . . . . . . . . . . . . 725

B6Excess (amount A6 minus line 725) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

735Repayments by the corporation of government and non-government assistance . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total eligible expenditures for child care spaces (amount B6 plus line 735) . . . . . . . . . . . . . . . . . . . . . . . . . . 745

Add:

Part 25 – Current-year credit – ITC from child care spaces expenditures

The credit is equal to 25% of eligible child care spaces expenditures incurred to a maximum of $10,000 per child care space created in a licensed child
care facility.

Eligible expenditures (from line 745 in Part 24) . . . . . . . . . . . . . . . . . . . . . . . C6=%x

D6=x $755Number of child care spaces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

E6ITC from child care spaces expenditures (amount C6 or D6, whichever is less) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

25

10,000
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Part 26 – Current-year credit and account balances – ITC from child care spaces expenditures

ITC at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit expired after 20 tax years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

ITC at the beginning of the tax year (amount F6 minus amount G6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Add:

Credit transferred on amalgamation or wind-up of subsidiary . . . . . . . . . . . . . . . . . . . 

Total current-year credit (from amount E6 in Part 25) . . . . . . . . . . . . . . . . . . . . . . . . 

Credit deemed as a remittance of co-op corporations . . . . . . . . . . . . . . . . . . . . . . . . 

 line 770) plusSubtotal (line 765

765

770

775

777

780

F6

G6

Credit allocated from a partnership . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total credit available (line 775 plus amount H6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Deduct:

Credit deducted from Part I tax (enter this amount at line H8 in Part 30) . . . . . . . . . . . . . 

Credit carried back to the previous year(s) (from amount K6 in Part 27) . . . . . . . . . . . . . . . . . 

 amount a) plusSubtotal (line 785

ITC closing balance from child care spaces expenditures (amount I6 minus amount J6) . . . . . . . . . . . . . . . . . . 

Subtotal (total of lines 777 to 782)

782

785

a

790

H6

I6

J6

Part 27 – Request for carryback of credit from child care space expenditures

DayYear

1st previous tax year

2nd previous tax year

3rd previous tax year

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

 . . . . . . . . . . . . . . . . . . . . . . Credit to be applied

Total of lines 941 to 943
(enter amount K6 on line a in Part 26)

Month

941

942

943

K6

2015-12-31

2014-12-31

2013-12-31
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Recapture – Child Care Spaces

Part 28 – Recapture of ITC for corporations and partnerships – Child care spaces

The ITC will be recovered against the taxpayer's tax otherwise payable under Part I of the Act if, at any time within 60 months of the day on which the
taxpayer acquired the property:

the new child care space is no longer available; or

property that was an eligible expenditure for the child care space is:

– disposed of or leased to a lessee; or

converted to another use.–

The amount that can reasonably be considered to have been included in the original ITC . . . . 795

797
25% of either the proceeds of disposition (if sold in an arm's length transaction)
or the fair market value (in any other case) of the property . . . . . . . . . . . . . . . . . . . . . 

Amount from line 795 or line 797, whichever is less . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A7

If the property disposed of is a child care space, the amount that can reasonably be

considered to have been included in the original ITC (paragraph 127(27.12)(a)) . . . . . . . . . . . . . . . . . . . . . . . . . . 

In the case of eligible expenditures (paragraph 127(27.12)(b)), the lesser of:

792

Partnerships

As a member of the partnership, you will report your share of the child care spaces ITC of the partnership after the child
care spaces ITC has been reduced by the amount of the recapture. If this amount is a positive amount, you will report it
on line 782 in Part 26. However, if the partnership does not have enough ITC otherwise available to offset the recapture,
then the amount by which reductions to ITC exceed additions (the excess) will be determined and reported on line 799
below.

799Corporate partner's share of the excess of ITC

B7Total recapture of child care spaces investment tax credit (total of line 792, amount A7, and line 799) . . . . . . . . . . . . . . 
Enter amount B7 on line B8 in Part 29.

Summary of Investment Tax Credits

Part 29 – Total recapture of investment tax credit

Recaptured SR&ED ITC (from amount F3 in Part 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A8

Recaptured child care spaces ITC (from amount B7 in Part 28) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B8

C8Total recapture of investment tax credit (amount A8 plus amount B8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Enter amount C8 on line 602 of the T2 return.

Part 30 – Total ITC deducted from Part I tax

ITC from investments in qualified property deducted from Part I tax (from line 260 in Part 5) . . . . . . . . . . . . . . . . . . . . . . D8

ITC from SR&ED expenditures deducted from Part I tax (from line 560 in Part 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . E8

ITC from pre-production mining expenditures deducted from Part I tax (from line 885 in Part 19) . . . . . . . . . . . . . . . . . . . . F8

Total ITC deducted from Part I tax (total of amounts D8 to H8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I8

Enter amount I8 on line 652 of the T2 return.

ITC from apprenticeship job creation expenditures deducted from Part I tax (from line 660 in Part 22) . . . . . . . . . . . . . . . . . G8

ITC from child care space expenditures deducted from Part I tax (from line 785 in Part 26) . . . . . . . . . . . . . . . . . . . . . . . H8

1,160,151

1,184,151

24,000
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Summary of Investment Tax Credit Carryovers

Continuity of investment tax credit carryovers

CCA class number

Current year

ITC end
of year

(A-B-C-D)

Carried back

(D)

Claimed
as a refund

(C)

Applied
current year

(B)

Addition
current year

(A)

Prior years

ITC beginning
of year

(E)

Adjustments

(F)

Applied
current year

(G)

ITC end
of year
(E-F-G)

Taxation year

Total

B+C+D+G Total ITC utilized

*

*

24,000 24,000

24,000

97

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

Apprenticeship job creation ITC

The ITC end of year includes the amount of ITC expired from the 10th preceding year if it is before January 1, 1998, or the amount of
ITC expired from the 20th preceding year if it is after December 31, 1997. Note that this credit expires at the end of the tax year and
any expired credit will be posted to line 215, 515, 615, 770 or 845, as applicable, in Schedule 31 the following year.

*
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Summary of Investment Tax Credit Carryovers

Continuity of investment tax credit carryovers

CCA class number

Current year

ITC end
of year

(A-B-C-D)

Carried back

(D)

Claimed
as a refund

(C)

Applied
current year

(B)

Addition
current year

(A)

Prior years

ITC beginning
of year

(E)

Adjustments

(F)

Applied
current year

(G)

ITC end
of year
(E-F-G)

Taxation year

Total

B+C+D+G Total ITC utilized

*

*

1,160,151 1,160,151

1,160,151

99

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

Cur. or cap. R&D for ITC

The ITC end of year includes the amount of ITC expired from the 10th preceding year if it is before January 1, 1998, or the amount of
ITC expired from the 20th preceding year if it is after December 31, 1997. Note that this credit expires at the end of the tax year and
any expired credit will be posted to line 215, 515, 615, 770 or 845, as applicable, in Schedule 31 the following year.

*
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Schedule 33é
Taxable Capital Employed in Canada – Large Corporations

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule in determining if the total taxable capital employed in Canada of the corporation (other than a financial institution or an insurance
corporation) and its related corporations is greater than $10,000,000.

Unless otherwise noted, all legislative references are to the Income Tax Act and the Income Tax Regulations.

Subsection 181(1) defines the terms financial institution, long-term debt, and reserves.

If the corporation was a non-resident of Canada throughout the year and carried on a business through a permanent establishment in Canada, go to Part 4,
Taxable capital employed in Canada.

If the total taxable capital employed in Canada of the corporation and its related corporations is greater than $10,000,000, file a completed Schedule 33 with
your T2 Corporation Income Tax Return no later than six months from the end of the tax year.

Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part I.3 for its capital, investment
allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

Part 1 – Capital

Add the following year-end amounts:

Reserves that have not been deducted in calculating income for the year under Part I . . . . . . . . 

Capital stock (or members' contributions if incorporated without share capital) . . . . . . . . . . . 

Retained earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Contributed surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Any other surpluses .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  

Deferred unrealized foreign exchange gains . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Any dividends declared but not paid by the corporation before the end of the year . . . . . . . . . 

All loans and advances to the corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

All indebtedness of the corporation represented by bonds, debentures, notes, mortgages, 
hypothecary claims, bankers' acceptances, or similar obligations . . . . . . . . . . . . . . . . . . . 

All other indebtedness of the corporation (other than any indebtedness for a lease)
that has been outstanding for more than 365 days before the end of the year . . . . . . . . . . . . 

A

111

110

109

101

108

107

106

105

104

103

112

 lines 101 to 112)addSubtotal (

The total of all amounts, each of which is the amount, if any, in respect of a partnership in which
the corporation held a membership interest at the end of the year, either directly or indirectly
through another partnership (see note below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2,333,800,000

12,800,000

995,900,000

556,300,000

280,712,692

4,179,512,6924,179,512,692

Line 112 is determined by the formula (A – B) x C/D (as per paragraph 181.2(3)(g)) where:

A is the total of all amounts that would be determined for lines 101, 107, 108, 109, and 111 in respect of the partnership for its last fiscal period that
ends at or before the end of the year if

(i) to any corporation that held a membership interest in the partnership either directly or indirectly through another partnership, or

is the partnership's deferred unrealized foreign exchange losses at the end of the period,B

(ii) to any partnership in which a corporation described in subparagraph (i) held a membership interest either directly or indirectly through
another partnership.

Note:

a) those lines applied to partnerships in the same manner that they apply to corporations, and

b) those amounts were computed without reference to amounts owing by the partnership

C is the share of the partnership's income or loss for the period to which the corporation is entitled either directly or indirectly through another
partnership, and

is the partnership's income or loss for the period.D

¤T2 SCH33 E (15)
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Part 1 – Capital (continued)

Subtotal A (from page 1) A4,179,512,692

To the extent that the amount may reasonably be regarded as being included in any of lines
101 to 112 above for the year, any amount deducted under subsection 135(1) in calculating
income under Part I for the year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123

B

190Capital for the year (amount A minus amount B) (if negative, enter “0”) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 lines 121 to 124)addSubtotal (

124

122

121

Deduct the following amounts:

Deferred tax debit balance at the end of the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Any deficit deducted in calculating its shareholders' equity (including, for this purpose, the
amount of any provision for the redemption of preferred shares) at the end of the year . . . . . . 

Deferred unrealized foreign exchange losses at the end of the year . . . . . . . . . . . . . . . . . 

4,179,512,692

Part 2 – Investment allowance

A loan or advance to, or a bond, debenture, note, mortgage, hypothecary claim or similar obligation of, a partnership each
member of which was, throughout the year, another corporation (other than a financial institution) that was not exempt from
tax under this Part (otherwise than because of paragraph 181.1(3)(d)), or another partnership described in
paragraph 181.2(4)(d.1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Add the carrying value at the end of the year of the following assets of the corporation:

A share of another corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A loan or advance to another corporation (other than a financial institution) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Long-term debt of a financial institution . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A bond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation
(other than a financial institution) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

401

404

403

402

405A dividend payable on a share of the capital stock of another corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

406

Investment allowance for the year (add lines 401 to 407) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490

An interest in a partnership (see note 2 below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407

Notes:

Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is
exempt from tax under Part I.3 (other than a non-resident corporation that at no time in the year carried on business in Canada through a permanent
establishment).

1.

2. Where the corporation has an interest in a partnership held either directly or indirectly through another partnership, refer to subsection 181.2(5) for
additional rules regarding the carrying value of an interest in a partnership.

Where a trust is used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan will be
considered to have been made directly from the lending corporation to the borrowing corporation. Refer to subsection 181.2(6) for special rules that may
apply.

3.

Part 3 – Taxable capital

Deduct: Investment allowance for the year (line 490) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Capital for the year (line 190) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Taxable capital for the year (amount C minus amount D) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . 500

C

D

4,179,512,692

4,179,512,692
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Part 4 – Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

610
Taxable capital for 
the year (line 500)

Taxable income earned 
in Canada

Taxable capital
employed in Canada 690

Notes:

Taxable income

x =

1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.

2. Where a corporation's taxable income for a tax year is "0," it shall, for the purposes of the above calculation, be deemed 
to have a taxable income for that year of $1,000.

3. In the case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.

4,179,512,692 4,179,512,692

90,234,366

90,234,366

790Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter “0“) . . . . . . . . . . . . . . . . . . . . . . 

Total of all amounts each of which is the carrying value at the end of year of an asset of the
corporation that is a ship or aircraft the corporation operated in international traffic, or
personal or movable property used or held by the corporation in carrying on any business
during the year through a permanent establishment in Canada (see note below) . . . . . . . . . . . 

Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the year or
held in the year, in the course of carrying on any business during the year through a permanent establishment in Canada . . . . 

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness described in any of
paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it carried
on during the year through a permanent establishment in Canada . . . . . . . . . . . . . . . . . . . 

Total of all amounts each of which is the carrying value at the end of year of an asset
described in subsection 181.2(4) of the corporation that it used in the year, or held in the
year, in the course of carrying on any business during the year through a permanent
establishment in Canada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

E

713

711

701

712

 lines 711, 712, and 713)addTotal deductions (

To be completed by a corporation that was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada

Note: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.

Part 5 – Calculation for purposes of the small business deduction

This part is applicable to corporations that are not associated in the current year, but were associated in the prior year.

Taxable capital employed in Canada (amount from line 690) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F

Deduct: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G

 amount G) (if negative, enter "0") minusExcess (amount F H

Calculation for purposes of the small business deduction (amount H x 0.225%) . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

Enter this amount at line 415 of the T2 return.

10,000,000
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Attached Schedule with Total

Part 1 – Reserves that have not been deducted in calculating income for the year under Part I

Title Part 1 – Reserves that have not been deducted in computing income for the year under Part I

Description Amount

Termination accrual 227,692 00

+

POEB liability 280,485,000 00+

+

+

Total 280,712,692 00
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Attached Schedule with Total

Part 1 – All indebtedness of the corporation represented by bonds, debentures, notes, mortgages, hypothecary claims, bankers' acceptances, or similar obligations

Title Part 1 – All indebtedness of the corporation represented by bonds, debentures, notes, mortgages, hypothecary claims, bankers' acceptances, or similar obligations

Description Amount

Notes payable 2,135,500,000 00

Customer deposits 54,100,000 00+

Deferred revenue 144,200,000 00+

+

Total 2,333,800,000 00
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SCHEDULE 50é
SHAREHOLDER INFORMATION

Year Month Day
Name of corporation Business Number Tax year end

TORONTO HYDRO-ELECTRIC SYSTEM LIMITED 2016-12-31

All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.

200100 400

Name of shareholder Percentage
common
shares

Business Number
(If a corporation is not
registered, enter "NR")

Social insurance
number

300

Percentage
preferred
shares

500

(after name, indicate in brackets if the shareholder
is a corporation, partnership, individual, or trust)

Trust number

350

Provide only one number per shareholder

TORONTO HYDRO CORPORATION 100.0001

2

3

4

5

6

7

8

9

10

T2 SCH 50 (06) ¤
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General Rate Income Pool (GRIP) Calculation

Year Month Day
Corporation's name Business number Tax year-end

é Schedule 53

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

On: 2016-12-31

If you are a Canadian-controlled private corporation (CCPC) or a deposit insurance corporation (DIC), use this schedule to determine the general rate
income pool (GRIP).

When an eligible dividend was paid in the tax year, file a completed copy of this schedule with your T2 Corporation Income Tax Return. Do not send
your worksheets with your return, but keep them in your records in case we ask to see them later.

All legislative references are to the Income Tax Act and the Income Tax Regulations.

Subsection 89(1) defines the terms eligible dividend, excessive eligible dividend designation, general rate income pool, and low rate income pool.

Eligibility for the various additions

Answer the following questions to determine the corporation's eligibility for the various additions:

2006 addition

1. Is this the corporation's first taxation year that includes January 1, 2006? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes NoX

If not, what is the date of the taxation year end of the corporation's first year that includes January 1, 2006?
Enter the date and go directly to question 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
During that first year, was the corporation a CCPC or would it have been a CCPC if not for the election
of subsection 89(11) ITA? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If the answer to question 3 is yes, complete Part "GRIP addition for 2006".

2.

3.
X

2006-12-31

Change in the type of corporation

Was the corporation a CCPC during its preceding taxation year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Corporations that become a CCPC or a DIC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

4.

5.

If the answer to question 5 is yes, complete Part 4.

X

X

Amalgamation (first year of filing after amalgamation)

Was one or more of the predecessor corporations neither a CCPC nor a DIC? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Was one or more of the predecessor corporation a CCPC or a DIC during the taxation year that ended immediately
before amalgamation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

7.

8.

6. Corporations that were formed as a result of an amalgamation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

If the answer to question 6 is yes, answer questions 7 and 8. If the answer is no, go to question 9.

If the answer to question 7 is yes, complete Part 4.

If the answer to question 8 is yes, complete Part 3.

X

Winding-up

Has the corporation wound-up a subsidiary in the preceding taxation year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No9.

If the answer to question 9 is yes, answer questions 10 and 11. If the answer is no, go to Part 1.

X

Was the subsidiary neither a CCPC nor a DIC during its last taxation year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Was the subsidiary a CCPC or a DIC during its last taxation year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

10.

11.

If the answer to question 10 is yes, complete Part 4.

If the answer to question 11 is yes, complete Part 3.

T2 SCH53 E (15) ¤
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Part 1 – General rate income pool (GRIP)

100GRIP at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Taxable income for the year (DICs enter "0") * . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110

Income for the credit union deduction *
(amount E in Part 3 of Schedule 17) . . . . . . . . . . . . . . . 120

Amount on line 400, 405, 410, or 425 of
the T2 return, whichever is less * . . . . . . . . . . . . . . . . . 130
For a CCPC, the lesser of aggregate investment income
(line 440 of the T2 return) and taxable income * . . . . . . . . 

 lines 120, 130, and 140)addSubtotal ( C

A

B

140

303,801,210

90,234,366

815,211

815,211 815,211

Income taxable at the general corporate rate (amount B minus amount C)
(if negative enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 89,419,155

After-tax income (line 150 multiplied by 190(the general rate factor for the tax year)) . . . . . . . . . . . . . . . . . . . . D64,381,7920.72

Dividends deductible under section 113 received in the tax year . . . . . . . . . . . . . . . . . . 210

Eligible dividends received in the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200

 line 210) plusSubtotal (line 200 E

GRIP addition:

Becoming a CCPC (amount PP in Part 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Post-amalgamation (total of amounts EE in Part 3 and amounts PP in Part 4) . . . . . . . . . . 
Post-wind-up (total of amounts EE in Part 3 and amounts PP in Part 4) . . . . . . . . . . . . . 

220

230

240

 lines 220, 230, and 240)addSubtotal ( 290

 amounts A, D, E, and F)addSubtotal (

F

G368,183,002

Eligible dividends paid in the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300

Excessive eligible dividend designations made in the previous tax year . . . . . . . . . . . . . . 310

(If becoming a CCPC (subsection 89(4) applies), enter "0" on lines 300 and 310.)

 line 310) minusSubtotal (line 300 H

GRIP before adjustment for specified future tax consequences (amount G minus amount H) (amount can be negative) . . . . 490

Total GRIP adjustment for specified future tax consequences to previous tax years (amount W in Part 2) . . . . . . . . . . . . . 560

590GRIP at the end of the tax year (line 490 minus line 560) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Enter this amount on line 160 of Schedule 55.

For lines 110, 120, 130, and 140, the income amount is the amount before considering specified future tax consequences. This phrase is defined in
subsection 248(1). It includes the deduction of a loss carryback from subsequent tax years, a reduction of Canadian exploration expenses and
Canadian development expenses that were renounced in subsequent tax years (e.g., flow-through share renunciations), reversals of income
inclusions where an option is exercised in subsequent tax years, and the effect of certain foreign tax credit adjustments.

*

368,183,002

368,183,002

Part 2 – GRIP adjustment for specified future tax consequences to previous tax years
Complete this part if the corporation's taxable income of any of the previous three tax years took into account the specified future tax consequences
defined in subsection 248(1) from the current tax year. Otherwise, enter "0" on line 560.

First previous tax year 2015-12-31

Taxable income before specified future tax consequences
from the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . J1

Enter the following amounts before specified future tax
consequences from the current tax year:

K1
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . L1

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . M1

 amounts K1, L1, and M1)addSubtotal ( N1

 amount N1) (if negative, enter "0") minusSubtotal (amount J1 O1

10,918,774

1,564,378

1,564,378 1,564,378

9,354,396 9,354,396
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Part 2 – GRIP adjustment for specified future tax consequences to previous tax years (continued)

Future tax consequences that occur for the current year

Non-capital loss
carry-back

(paragraph 111
(1)(a) ITA)

Amount carried back from the current year to a prior year

Capital loss
carry-back

Restricted farm
loss carry-back

Farm loss
carry-back

Other
Total

carrybacks

Taxable income after specified future tax consequences . . . . . . . . P1

Enter the following amounts after specified future tax consequences:

Q1
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . R1

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . S1

 amounts Q1, R1, and S1)addSubtotal ( T1

 amount T1) (if negative, enter "0") minusSubtotal (amount P1 U1

 amount U1) (if negative, enter "0") minusSubtotal (amount O1 V1

500

GRIP adjustment for specified future tax consequences to the first previous tax year                                          
(amount V1 multiplied by ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.72

Second previous tax year 2014-12-31

Taxable income before specified future tax consequences from
the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J2

Enter the following amounts before specified future tax
consequences from the current tax year:

K2
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . L2

50,381,643

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . M2487,660

 amounts K2, L2, and M2)addSubtotal ( N2

 amount N2) (if negative, enter "0") minusSubtotal (amount J2 O2

487,660 487,660

49,893,983 49,893,983

Future tax consequences that occur for the current year

Non-capital loss
carry-back

(paragraph 111
(1)(a) ITA)

Amount carried back from the current year to a prior year

Capital loss
carry-back

Restricted farm
loss carry-back

Farm loss
carry-back

Other
Total

carrybacks

Taxable income after specified future tax consequences . . . . . . . . P2

Enter the following amounts after specified future tax consequences:

Q2
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . R2

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . S2

T2

 amount T2) (if negative, enter "0") minusSubtotal (amount P2 U2

 amount U2) (if negative, enter "0") minusSubtotal (amount O2 V2

 amounts Q2, R2, and S2)addSubtotal (

520

GRIP adjustment for specified future tax consequences to the second previous tax year                                     
(amount V2 multiplied by ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.72
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Part 2 – GRIP adjustment for specified future tax consequences to previous tax years (continued)

Third previous tax year 2013-12-31

Taxable income before specified future tax consequences from
the current tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J3

Enter the following amounts before specified future tax
consequences from the current tax year:

K3
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . L3

44,139,984

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . M3573,891

 amounts K3, L3, and M3)addSubtotal ( N3

 amount N3) (if negative, enter "0") minusSubtotal (amount J3 O3

573,891 573,891

43,566,093 43,566,093

Future tax consequences that occur for the current year

Non-capital loss
carry-back

(paragraph 111
(1)(a) ITA)

Amount carried back from the current year to a prior year

Capital loss
carry-back

Restricted farm
loss carry-back

Farm loss
carry-back

Other
Total

carrybacks

Taxable income after specified future tax consequences . . . . . . . . P3

Enter the following amounts after specified future tax consequences:

Q3
Income for the credit union deduction
(amount E in Part 3 of Schedule 17) . . . 
Amount on line 400, 405, 410, or 425
of the T2 return, whichever is less . . . . R3

Aggregate investment income
(line 440 of the T2 return) . . . . . . . . . S3

 amounts Q3, R3, and S3)addSubtotal ( T3

 amount T3) (if negative, enter "0") minusSubtotal (amount P3 U3

 amount U3) (if negative, enter "0") minusSubtotal (amount O3 V3

GRIP adjustment for specified future tax consequences to the third previous tax year                    
540(amount V3 multiplied by ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.72

Total GRIP adjustment for specified future tax consequences to previous tax years:
(add lines 500, 520, and 540) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W

Enter amount W on line 560 in part 1.

Part 3 – Worksheet to calculate the GRIP addition post-amalgamation or post-wind-up
(predecessor or subsidiary was a CCPC or a DIC in its last tax year)

Post amalgamation . . . Post wind-up . . . . . . 
Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1) applies)
and the predecessor or subsidiary corporation was a CCPC or a DIC in its last tax year. In the calculation below, corporation means a predecessor or a
subsidiary. The last tax year for a predecessor corporation was its tax year that ended immediately before the amalgamation and for a subsidiary corporation
was its tax year during which its assets were distributed to the parent on the wind-up.

For a post-wind-up, include the GRIP addition in calculating the parent's GRIP at the end of its tax year that immediately follows the tax year during which it
receives the assets of the subsidiary.

Complete a separate worksheet for each predecessor and each subsidiary that was a CCPC or a DIC in its last tax year. Keep a copy of this calculation for
your records, in case we ask to see it later.

Corporation's GRIP at the end of its last tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . AA

Eligible dividends paid by the corporation in its last tax year . . . . . . . . . . . . . . . . . . . . . . . . BB

Excessive eligible dividend designations made by the corporation in its last tax year . . . . . . . . . . CC

 amount CC) minusSubtotal (amount BB DD

GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was a CCPC or a DIC in its last tax year)
(amount AA minus amount DD) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . EE

After you complete this calculation for each predecessor and each subsidiary, calculate the total of all the EE amounts. Enter this total amount on:

– line 230 for post-amalgamation; or

– line 240 for post-wind-up.

nb. 1
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Part 4 – Worksheet to calculate the GRIP addition post-amalgamation, post-wind-up
(predecessor or subsidiary was not a CCPC or a DIC in its last tax year),
or the corporation is becoming a CCPC

Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1) applies)
and the predecessor or subsidiary was not a CCPC or a DIC in its last tax year. Also, use this part for a corporation becoming a CCPC. In the calculation below,
corporation means a corporation becoming a CCPC, a predecessor, or a subsidiary.

Complete a separate worksheet for each predecessor and each subsidiary that was not a CCPC or a DIC in its last tax year. Keep a copy of this
calculation for your records, in case we ask to see it later.

Cost amount to the corporation of all property immediately before the end of its previous/last tax year . . . . . . . . . . . . . . . . . . . FF

The corporation's money on hand immediately before the end of its previous/last tax year . . . . . . . . . . . . . . . . . . . . . . . . . . GG

Post amalgamation . . . . . . . . . . Post wind-up . . . . . . . . . . . . . Corporation becoming a CCPC . . . . . . 

Total of subsection 111(1) losses that would have been deductible in calculating the corporation's taxable income for
the previous/last tax year if the corporation had had unlimited income from each business carried on and each property held and
had realized an unlimited amount of capital gains for the previous/last tax year:

Non-capital losses . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1

Net capital losses . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Farm losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Restricted farm losses . . . . . . . . . . . . . . . . . . . . . . . . 
Limited partnership losses . . . . . . . . . . . . . . . . . . . . . . 

 amounts a to e)addSubtotal (

II amounts FF, GG, and HH)addSubtotal (

All the corporation's debts and other obligations to pay that were
outstanding immediately before the end of its previous/last tax year . . . . . . . . . . . . . . . . . . . JJ

Paid-up capital of all the corporation's issued and outstanding shares
of capital stock immediately before the end of its previous/last tax year . . . . . . . . . . . . . . . . . KK

All the corporation's reserves deducted in its previous/last tax year . . . . . . . . . . . . . . . . . . . . LL

MM
The corporation's capital dividend account immediately before the end
of its previous/last tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

The corporation's low rate income pool immediately before the end of
its previous/last tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . NN

 amounts JJ to NN)addSubtotal ( OO

PP
GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was not a CCPC or a DIC in its last tax
year), or the corporation is becoming a CCPC (amount II minus amount OO) (if negative, enter "0") . . . . . . . . . . . . . . . . . 

After you complete this worksheet for each predecessor and each subsidiary, calculate the total of all the PP amounts. Enter this total amount on:

– line 220 for a corporation becoming a CCPC;

– line 230 for post-amalgamation; or

– line 240 for post-wind-up.

For a post-wind-up, include the GRIP addition in calculating the parent's GRIP at the end of its tax year that immediately follows the tax year during which
it receives the assets of the subsidiary.

nb. 1

Total of all amounts deducted under subsection 111(1) in calculating the corporation's taxable income for the previous/last tax year:

Non-capital losses . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2

Net capital losses . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Farm losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Restricted farm losses . . . . . . . . . . . . . . . . . . . . . . . . 
Limited partnership losses . . . . . . . . . . . . . . . . . . . . . . 

 amounts f to j)addSubtotal (

f

g

h

j

i

HH
Unused and unexpired losses at the end of the corporation's previous/last tax year

amount 2)minus (amount 1 

a

b

d

c

e
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é Schedule 500

Ontario Corporation Tax Calculation

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule if the corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Regulations) in
Ontario at any time in the tax year and had Ontario taxable income in the year.

All legislative references are to the federal Income Tax Act and Income Tax Regulations.

This schedule is a worksheet only. You do not have to file it with your T2 Corporation Income Tax Return.

Part 1 – Ontario basic rate of tax for the year

A%Ontario basic rate of tax for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11.5

Part 2 – Calculation of Ontario basic income tax

Ontario taxable income * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B

Ontario basic income tax: amount B multiplied by Ontario basic rate of tax for the year (rate A from Part 1) . . . . . . . . . . . . . . C

If the corporation has a permanent establishment in more than one jurisdiction, or is claiming an Ontario tax credit in addition to Ontario basic income tax,
or has Ontario corporate minimum tax or Ontario special additional tax on life insurance corporations payable, enter amount C on line 270 of Schedule 5,
Tax Calculation Supplementary – Corporations. Otherwise, enter it on line 760 of the T2 return.

If the corporation has a permanent establishment only in Ontario, enter the amount from line 360 or line Z, whichever applies, of the T2 return.
Otherwise, enter the taxable income allocated to Ontario from column F in Part 1 of Schedule 5.

*

90,234,366

10,376,952

¤T2 SCH 500 E (14)
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Part 3 – Ontario small business deduction (OSBD)

Complete this part if the corporation claimed the federal small business deduction under subsection 125(1) or would have claimed it if
subsection 125(5.1) had not been applicable in the tax year.

Income from active business carried on in Canada (amount from line 400 of the T2 return) . . . . . . . . . . . . . . . . . . . . . . . . . 1

Federal taxable income, less adjustment for foreign tax credit (amount from line 405 of the T2 return) . . . . . . . . . . . . . . . . . . . 2

Federal business limit before the application of subsection 125(5.1) (amount from line 410 of the T2 return) . . . . . . . . . . . . . . . 3

89,612,631

90,234,366

500,000

Ontario business limit reduction:

Amount from line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a

Deduct:

500,000

 amount b) (if negative, enter "0") minusReduced Ontario business limit (amount a

Amount from line E 
of the T2 return x

Number of days in the tax
year after May 1, 2014

Number of days in the tax year

b=

4

Business limit the CCPC assigns under subsection 125(3.2) ITA

 amount d minusAmount c

DEnter the least of amounts 1, 2, 3, and 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

c

d

219,298,267

366

366 219,298,267

Ontario domestic factor (ODF): Ontario taxable income *

Taxable income earned in all provinces and territories **

E=  . . . . . . 

Reduced Ontario business limit (amount e minus amount f) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F

Amount D × ODF (line E) e

Ontario taxable income
(amount B from Part 2) f

90,234,366.00 1.00000

90,234,366

90,234,366

%OSBD rate for the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . G7

Ontario small business deduction: amount F multiplied by rate G . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . H

Enter amount H on line 402 of Schedule 5.

Includes the offshore jurisdictions for Nova Scotia and Newfoundland and Labrador.**

* Enter amount B from Part 2.

Part 4 – Ontario adjusted small business income

Complete this part if the corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for
manufacturing and processing or the Ontario credit union tax reduction.

Ontario adjusted small business income (lesser of amount D and amount d from Part 3) . . . . . . . . . . . . . . . . . . . . . . . . I

Enter amount I on line K in Part 5 of this schedule or on line B in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing and Processing,
whichever applies.
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Part 5 – Calculation of credit union tax reduction

Complete this part and Schedule 17, Credit Union Deductions, if the corporation was a credit union throughout the tax year.

Amount D from Part 3 of Schedule 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J

Deduct:

Ontario adjusted small business income (amount I from Part 4) . . . . . . . . . . . . . . . . . . . . . . . K

Subtotal (amount J minus amount K) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . L

Amount L multiplied by rate G from Part 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M

Ontario domestic factor (line E from Part 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N

Ontario credit union tax reduction (amount M multiplied by ODF from line N) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . O

Enter amount O on line 410 of Schedule 5.                                                                                                                                            

1.00000
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SCHEDULE 508

ONTARIO RESEARCH AND DEVELOPMENT TAX CREDIT

é

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to:

calculate an Ontario research and development tax credit (ORDTC);

The ORDTC is a 4.5% non-refundable tax credit on eligible expenditures incurred by a corporation in a tax year that ends after December 31, 2008.

claim an ORDTC earned in the tax year or carried forward from any of the 20 previous tax years that are a tax year ending after
December 31, 2008, to reduce Ontario corporate income tax payable in the current tax year;

–

–

carry back an ORDTC to reduce Ontario corporate income tax payable in any of the three previous tax years, but not to a tax year that
ends before January 1, 2009;

–

– add an ORDTC that was allocated to the corporation by a partnership of which it was a member;

transfer an ORDTC after an amalgamation or windup; or–

calculate a recapture of the ORDTC.–

An eligible expenditure is an expenditure for a permanent establishment in Ontario of a corporation, that is a qualified expenditure for the
purposes of section 127 of the federal Income Tax Act for scientific research and experimental development (SR&ED) carried on in Ontario.

Only corporations that are not exempt from Ontario corporate income tax and none of whose income is exempt income can claim the ORDTC.

Attach a completed copy of this schedule to the T2 Corporation Income Tax Return.

Part 1 – Ontario SR&ED expenditure pool

Total eligible expenditures incurred by the corporation in Ontario in the tax year . . . . . . . . . . 100 A8,080,859

Deduct: Government assistance, non-government assistance, or a contract payment
for eligible expenditures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105 B31,360

Net eligible expenditures for the tax year (amount A minus amount B)
(if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C8,049,499

Add: Eligible expenditures transferred to the corporation by another corporation . . . . . . . . . 110 D

 amount D) plusSubtotal (amount C E8,049,499 8,049,499

Deduct: Eligible expenditures the corporation transferred to another corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 F

120 GOntario SR&ED expenditure pool (amount E minus amount F) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . 8,049,499

¤T2 SCH 508 E
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Part 2 – Calculation of the current part of the ORDTC

Ontario SR&ED expenditure pool (amount G in Part 1) . . . . . . . . . . . . . . 200

ORDTC allocated to a corporation by a partnership of which it is a member (other than a specified member)
for a fiscal period that ends in the corporation's tax year * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205

Repayment made in the tax year
of government or non-government assistance
or a contract payment that reduced an
eligible expenditure for
first term or second term

Current part of the ORDTC (total of amounts H to K) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230

H

L

=%x

I

* If there is a disposal or change of use of eligible property, see Part 6

215 J

220 225 K=%x=/xshared-use equipment . . . . 

Note: Pursuant to subsection 38(2) of the Taxation Act, 2007 (Ontario), the research and development tax credit rate is
decreased from 4.5% to 3.5% on June 1, 2016. The rate must be prorated for taxation years straddling June 1, 2016.

Total 210

%

Repayment made in the tax year of government
or non-government assistance or a contract
payment that reduced an eligible expenditure,
other than for first term or second term shared-use
equipment, incurred in a tax year ending before
June 1, 2016 . . . . . . . . . . . . . . . . . . . . . . x =

Repayment made in the tax year of government
or non-government assistance or a contract
payment that reduced an eligible expenditure,
other than for first term or second term shared-use
equipment, incurred in a tax year that straddles
June 1, 2016 . . . . . . . . . . . . . . . . . . . . . . x % =

Repayment made in the tax year of government
or non-government assistance or a contract
payment that reduced an eligible expenditure,
other than for first term or second term shared-use
equipment, incurred in a tax year that starts
after May 31, 2016 . . . . . . . . . . . . . . . . . . . x % =

8,049,499 3.9153 315,162

4.50

1 4 4.50

315,162

3.9153

3.50
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Part 3 – Calculation of ORDTC available for deduction and ORDTC balance

ORDTC balance at the end of the previous tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

ORDTC expired after 20 tax years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300

ORDTC transferred on amalgamation or windup . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310

QCurrent part of ORDTC (amount L in Part 2) . . . . . . . . . . . . . . 

 amount R) minusSubtotal (amount Q

M

Deduct: N

ORDTC at the beginning of the tax year (amount M minus amount N) . . . . . . . . . . . . . . . O

P

Are you waiving all or part of the
current part of the ORDTC? . . . . . . 

S

305

Add:

315 Yes 1 No 2

If you answered yes at line 315, enter the amount of
the tax credit waived on line 320.

If you answered no at line 315, enter "0" on line 320.

Deduct: Waiver of the current part of the ORDTC . . . . . . . 320 R

315,162

X

315,162 315,162

TORDTC available for deduction (total of amounts O, P and S) . . . . . . . . . . . . . . . . . . . . . . . . 

325ORDTC balance at the end of the tax year (amount T minus amount W) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

This amount cannot be more than the lesser of the following amounts:

X

Deduct:

ORDTC claimed * (Enter amount U on line 416 of Schedule 5, Tax Calculation
Supplementary – Corporations) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U

ORDTC carried back to a previous tax year (from Part 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . V

 amount V) plusSubtotal (amount U W

*

ORDTC available for deduction (amount T); or

Ontario corporate income tax payable before the ORDTC and the Ontario corporate minimum tax credit (amount from line E6 of Schedule 5).

–

–

315,162 315,162

315,162

315,162 315,162

Part 4 – Request for carryback of tax credit

1st previous tax year

2nd previous tax year

3rd previous tax year

901

902

903

 . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 . . . . . . . . . . . . . . . . . . . . . . . . . . . 

 . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Year Month Day

Credit to be applied

Credit to be applied

Credit to be applied

 (enter amount on line V in Part 3)Total

2013-12-31

2014-12-31

2015-12-31
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Part 5 – Analysis of tax credit available for carryforward by tax year of origin

Tax year of origin
(earliest tax year first)

Credit available Credit available

Tax year of origin
(earliest tax year first)

Year Month Day Year Month Day

 (equals line 325 in Part 3)Total

You can complete this part to show all the credits from preceding tax years available for carryforward, by year of origin. This will help you determine
the amount of credit that could expire in following years.

Current tax year

The amount available from the 20th preceding tax year will expire after this year. When you file your return for the next year, you will enter the expired
amount on line 300 of Schedule 508 for that year.

2015-12-31

2014-12-31

2013-12-31

2012-12-31

2011-12-31

2010-12-31

2009-12-31

2008-12-31

2007-12-31

2006-12-31

2005-12-31

2004-12-31

2003-12-31

2002-12-31

2001-12-31

2001-09-30

2000-09-30

2016-12-31

Part 6 – Calculation of a recapture of ORDTC

You will have a recapture of ORDTC in a tax year when you meet all of the following conditions:

you acquired a particular property in the current year or in any of the 20 previous tax years if the ORDTC was earned in a tax year ending
after 2008;

you claimed the cost of the property as an eligible expenditure for the ORDTC;

the cost of the property was included in computing your ORDTC or was subject to an agreement made under subsection 127(13) of the federal Act
to transfer qualified expenditures and section 42 of the Taxation Act, 2007 (Ontario) applied; and

you disposed of the property or converted it to commercial use in a tax year ending after December 31, 2008. You also meet this condition if you
disposed of or converted to commercial use a property which incorporates the particular property previously referred to.

Note: The recapture does not apply if you disposed of the property to a non-arm's length purchaser who intended to use it all or substantially all for
SR&ED in Ontario. When the non-arm's length purchaser later sells or converts the property to commercial use, the recapture rules will apply to the
purchaser based on the historical federal investment tax credit (ITC) rate * of the original user in Calculation 1 below.

You have to report the recapture on Schedule 5 for the year in which you disposed of the property or converted it to commercial use. If the corporation
is a member of a partnership, report its share of the recapture.

If you have more than one disposition for calculations 1 and 2, complete the columns for each disposition for which a recapture applies, using the
calculation formats below.

Federal ITC in calculations 1 and 2 should be determined without reference to paragraph (e) of the definition investment tax credit in subsection
127(9) of the federal Act.

*

Calculation 1 – If you meet all of the above conditions

Z

Amount calculated using the federal ITC rate at the
date of acquisition (or the original user's date of
acquisition) on either the proceeds of disposition
(if sold in an arm's length transaction) or the fair
market value of the property (in any other case)

Y

Amount of federal ITC you originally calculated
for the property you acquired, or the original
user's federal ITC where you acquired the
property from a non-arm's length party, as

described in the note above

700 710

AA

Amount from column 700 or 710,
whichever is less

1.

BBSubtotal (enter amount BB, on line KK in Part 7)
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Calculation 2 – If the corporation is deemed by subsection 42(1) of the Taxation Act, 2007 (Ontario) to have transferred all or part of the
eligible expenditure to another corporation as a consequence of an agreement described in subsection 127(13) of the federal Act complete
Calculation 2. Otherwise, enter nil on line II.

DD

The proceeds of disposition of the property if you
dispose of it to a person at arm's length; or, in any
other case, the fair market value of the property at

conversion or disposition

CC

The rate percentage that the transferee used to
determine its federal ITC for a qualified

expenditure that was transferred under an
agreement under subsection 127(13)

of the federal Act

720 730

EE

The amount, if any, already provided for in
Calculation 1 (this allows for the situation where
only part of the cost of a property is transferred

for an agreement under subsection
127(13) of the federal Act)

740

1.

GG

The federal ITC earned by the transferee for the
qualified expenditure that was transferred

FF

Amount determined by the formula
(CC x DD) – EE

(using the columns above)

750

HH

Amount from column FF or GG, whichever is less

1.

IISubtotal (enter amount II on line LL below)

As a member of a partnership, you will report your share of the ORDTC of the partnership after the ORDTC has been reduced by the amount of the
recapture. If this is a positive amount, you will report it on line 205 in Part 2. However, if the partnership does not have enough ORDTC otherwise
available to offset the recapture, then the amount by which reductions to the ORDTC exceeds additions (the excess) will be determined and reported
on line JJ.

Calculation 3

760Corporate partner's share of the excess of ORDTC (enter amount JJ at line NN below) . . . . . . . . . . . . . . . . . . . . . . . JJ

Part 7 – Total recapture of ORDTC

Recaptured federal ITC for Calculation 1 (amount from line BB) . . . . . . . . . . . . 

Recaptured federal ITC for Calculation 2 (amount from line II above) . . . . . . . . . . 

Add: Corporate partner's share of the excess of ORDTC for Calculation 3 (amount from line JJ above) . . . . . . . . . . . . . . . . . . 

MM

Recapture of ORDTC (amount MM plus amount NN) (enter amount OO on line 277 of Schedule 5) . . . . . . . . . . . . . . . . . . . 

KK

LL

Amount KK plus amount LL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

NN

OO

x % =23.56
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Schedule A - Worksheet for eligible expenditures incurred by the corporation
in Ontario for the current taxation year

This worksheet allows you to report the amount of eligible expenditures entered on Form T661, Scientific Research and Experimental Development (SR&ED)
Expenditures Claim which represents eligible expenditures as defined in section 127 of the Income Tax Act (ITA) with regard to scientific research and
experimental development (SR&ED) carried on in Ontario and attributable to a permanent establishment in Ontario of a corporation.

Data on the worksheet is calculated based on the amounts on Form T661, but will have to be adjusted according to the rules of Ontario, if applicable, in
particular when the corporation has had a permanent establishment in more than one jurisdiction. This data will be used when calculating Schedule 508
and Schedule 566.

Enter the breakdown between current and capital expenditures

Total expenditures for SR&ED . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Current
Expenditures

Capital
Expenditures

Add

payment of prior years' unpaid expenses
(other than salary or wages) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +
prescribed proxy amount
(Enter "0" if you use the traditional method) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +

expenditures on shared-use equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +

other additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . + +

Subtotal = =

Less

7,389,418

1,528,617

8,918,035

current expenditures (other than salary or wages) not paid within 180 days
of the tax year end . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –
amounts paid in respect of an SR&ED contract to a person or partnership
that is not taxable supplier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . –

prescribed expenditures not allowed by regulations . . . . . . . . . . . . . . . . . . . . . . . . . . . – –

other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . – –

non-arm's length transactions

expenditures for non-arm's length SR&ED contracts . . . . . . . . . . . . . . . . . . . . . . . . –
purchases (limited to costs) of goods and services from non-arm's
length suppliers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

–
–

– –

Subtotal = =

Total eligible expenditures incurred by the corporation in Ontario in the tax year (add amount I and II) . . . . . . . . . . . . . . . =

II

III

I

Enter amount III on line 100 of Schedule 508.

20% of contract expenditures for SR&ED performed on your behalf . . . . . . . . . . . . . . . . . –

8,080,859

8,080,859

837,176
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é Schedule 510

Ontario Corporate Minimum Tax

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

File this schedule if the corporation is subject to Ontario corporate minimum tax (CMT). CMT is levied under section 55 of the Taxation Act, 2007 (Ontario),
referred to as the "Ontario Act".

Complete Part 1 to determine if the corporation is subject to CMT for the tax year.

A corporation not subject to CMT in the tax year is still required to file this schedule if it is deducting a CMT credit, has a CMT credit carryforward,
or has a CMT loss carryforward or a current year CMT loss.

A corporation that has Ontario special additional tax on life insurance corporations (SAT) payable in the tax year must complete Part 4 of this
schedule even if it is not subject to CMT for the tax year.

A corporation is exempt from CMT if, throughout the tax year, it was one of the following:

1) a corporation exempt from income tax under section 149 of the federal Income Tax Act;

2) a mortgage investment corporation under subsection 130.1(6) of the federal Act;

3) a deposit insurance corporation under subsection 137.1(5) of the federal Act;

4) a congregation or business agency to which section 143 of the federal Act applies;

5) an investment corporation as referred to in subsection 130(3) of the federal Act; or

6) a mutual fund corporation under subsection 131(8) of the federal Act.

File this schedule with the T2 Corporation Income Tax Return.

Part 1 – Determination of CMT applicability

Total assets (total of lines 112 to 116) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total assets of the corporation at the end of the tax year * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112

114Share of total assets from partnership(s) and joint venture(s) * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total assets of associated corporations (amount from line 450 on Schedule 511) . . . . . . . . . . . . . . . . . . . . . . . . . . . 116

Total revenue of the corporation for the tax year ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Share of total revenue from partnership(s) and joint venture(s) ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total revenue of associated corporations (amount from line 550 on Schedule 511) . . . . . . . . . . . . . . . . . . . . . . . . . . 

142

144

146

Total revenue (total of lines 142 to 146) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

The corporation is subject to CMT if:
– for tax years ending before July 1, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are more than

$5,000,000, or the total revenue for the year of the corporation or the associated group of corporations is more than $10,000,000.
– for tax years ending after June 30, 2010, the total assets at the end of the year of the corporation or the associated group of corporations are equal to or more

than $50,000,000, and the total revenue for the year of the corporation or the associated group of corporations is equal to or more than $100,000,000.

If the corporation is not subject to CMT, do not complete the remaining parts unless the corporation is deducting a CMT credit, or has a CMT credit
carryforward, a CMT loss carryforward, a current year CMT loss, or SAT payable in the year.

* Rules for total assets
– Report total assets according to generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

– Do not include unrealized gains and losses on assets and foreign currency gains and losses on assets that are included in net income for
accounting purposes but not in income for corporate income tax purposes.

The amount on line 114 is determined at the end of the last fiscal period of the partnership or joint venture that ends in the tax year of the
corporation. Add the proportionate share of the assets of the partnership(s) and joint venture(s), and deduct the recorded asset(s) for the
investment in partnerships and joint ventures.

–

– A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had no income or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

4,919,100,000

3,821,223,000

8,740,323,000

4,020,400,000

258,412,000

4,278,812,000

** Rules for total revenue

Report total revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

If the tax year is less than 51 weeks, multiply the total revenue of the corporation or the partnership, whichever applies, by 365 and divide by the
number of days in the tax year.

The amount on line 144 is determined for the partnership or joint venture fiscal period that ends in the tax year of the corporation. If the
partnership or joint venture has 2 or more fiscal periods ending in the filing corporation's tax year, multiply the sum of the total revenue for each
of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.

–

–

–

A corporation's share in a partnership or joint venture is determined under paragraph 54(5)(b) of the Ontario Act and, if the partnership or joint venture
had no income or loss, is calculated as if the partnership's or joint venture's income were $1 million. For a corporation with an indirect interest in a
partnership or joint venture, determine the corporation's share according to paragraph 54(5)(c) of the Ontario Act.

–

¤T2 SCH 510 E (14)
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Part 2 – Adjusted net income/loss for CMT purposes

 . . . . . . . . . . . 

Net income/loss per financial statements * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210

220

Add (to the extent reflected in income/loss):

Provision for current income taxes/cost of current income taxes . . . . . . . . . . . . . . . . . . 

Dividends deducted on financial statements (subsection 57(2) of the Ontario Act),
excluding dividends paid by credit unions under subsection 137(4.1) of the federal Act . . . . 

Share of adjusted net income of partnerships and joint ventures ** . . . . . . . . . . . . . . . . 

230

228

232

Subtotal

Total patronage dividends received, not already included in net income/loss . . . . . . . . . . . 

Provision for deferred income taxes (debits)/cost of future income taxes . . . . . . . . . . . . . 222

Equity losses from corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224

Financial statement loss from partnerships and joint ventures . . . . . . . . . . . . . . . . . . . 226

Other additions (see note below):

A

282

284

281

283  . . . . . . . . . . . 

150,331,448

23,135,447

23,135,44723,135,447

320

Deduct (to the extent reflected in income/loss):

Provision for recovery of current income taxes/benefit of current income taxes . . . . . . . . . 
Provision for deferred income taxes (credits)/benefit of future income taxes . . . . . . . . . . . 322

Equity income from corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324

Financial statement income from partnerships and joint ventures . . . . . . . . . . . . . . . . . 326

Dividends deductible under section 112, section 113, or subsection 138(6) of the federal Act 330

332Dividends not taxable under section 83 of the federal Act (from Schedule 3) . . . . . . . . . . 

Accounting gain on disposition of property under subsection 13(4),
subsection 14(6), or section 44 of the federal Act ***** . . . . . . . . . . . . . . . . . . . . . . . 346

Gain on donation of listed security or ecological gift . . . . . . . . . . . . . . . . . . . . . . . . . 340
Accounting gain on transfer of property to a corporation under section 85 or 85.1
of the federal Act *** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342
Accounting gain on transfer of property to/from a partnership under section 85 or 97
of the federal Act **** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344

Accounting gain on a windup under subsection 88(1) of the federal Act
or an amalgamation under section 87 of the federal Act . . . . . . . . . . . . . . . . . . . . . . . 348

 . . . . . . . . . . . 

Share of adjusted net loss of partnerships and joint ventures ** . . . . . . . . . . . . . . . . . . 328

334

Subtotal

Tax payable on dividends under subsection 191.1(1) of the federal Act multiplied by 3 . . . . 

Other deductions (see note below):

B

382

384

381

383  . . . . . . . . . . . 

Interest deducted/deductible under paragraph 20(1)(c) or (d) of the federal Act,
not already included in net income/loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336

Patronage dividends paid (from Schedule 16) not already included in net income/loss . . . . . 338

 . . . . . . . . . . . 386

388

385

387  . . . . . . . . . . . 
389  . . . . . . . . . . . 390

Adjusted net income/loss for CMT purposes (line 210 plus amount A minus amount B) . . . . . . . . . . . . . . . . . . . . . . . 490

If the amount on line 490 is positive and the corporation is subject to CMT as determined in Part 1, enter the amount on line 515 in Part 3.

If the amount on line 490 is negative, enter the amount on line 760 in Part 7 (enter as a positive amount).

Note

In accordance with Ontario Regulation 37/09, when calculating net income for CMT purposes, accounting income should be adjusted to:

–

"Specified mark-to-market property" is defined in subsection 54(1) of the Ontario Act.

– exclude unrealized gains and losses due to mark-to-market changes or foreign currency changes on specified mark-to-market property (assets only);

include realized gains and losses on the disposition of specified mark-to-market property not already included in the accounting income, if the
property is not a capital property or is a capital property disposed in the year or in a previous tax year ended after March 22, 2007.

These rules also apply to partnerships. A corporate partner's share of a partnership's adjusted income flows through on a proportionate basis
to the corporate partner.

173,466,895

* Rules for net income/loss

Banks must report net income/loss as per the report accepted by the Superintendent of Financial Institutions under the federal Bank Act, adjusted so
consolidation and equity methods are not used.

–
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Part 2 – Calculation of adjusted net income/loss for CMT purposes (continued)

*** A joint election will be considered made under subsection 60(1) of the Ontario Act if there is an entry on line 342, and an election has been made
for transfer of property to a corporation under subsection 85(1) of the federal Act.

**** A joint election will be considered made under subsection 60(2) of the Ontario Act if there is an entry on line 344, and an election has been made
under subsection 85(2) or 97(2) of the federal Act.

***** A joint election will be considered made under subsection 61(1) of the Ontario Act if there is an entry on line 346, and an election has been made
under subsection 13(4) or 14(6) and/or section 44 of the federal Act.

For more information on how to complete this part, see the T2 Corporation – Income Tax Guide.

– Other corporations must report net income/loss in accordance with generally accepted accounting principles, except that consolidation and equity
methods must not be used. When the equity method has been used for accounting purposes, equity losses and equity income are removed from
book income/loss on lines 224 and 324 respectively.

– Corporations, other than insurance corporations, should report net income from line 9999 of the GIFI (Schedule 125) on line 210.

** The share of the adjusted net income of a partnership or joint venture is calculated as if the partnership or joint venture were a corporation and the
tax year of the partnership or joint venture were its fiscal period. For a corporation with an indirect interest in a partnership through one or more
partnerships, determine the corporation's share according to clause 54(5)(c) of the Ontario Act.

– Life insurance corporations must report net income/loss as per the report accepted by the federal Superintendent of Financial Institutions or equivalent
provincial insurance regulator, before SAT and adjusted so consolidation and equity methods are not used. If the life insurance corporation is resident
in Canada and carries on business in and outside of Canada, multiply the net income/loss by the ratio of the Canadian reserve liabilities divided by
the total reserve liability. The reserve liabilities are calculated in accordance with Regulation 2405(3) of the federal Act.

Part 3 – CMT payable

Adjusted net income for CMT purposes (line 490 in Part 2, if positive) . . . . . . . . . . . . . . 

CMT loss available (amount R from Part 7) . . . . . . . . . . . . . 
Minus: Adjustment for an acquisition of control * . . . . . . 

520

Adjusted CMT loss available . . . . . . . . . . . . . . . . . . . . . . 

515

518

Net income subject to CMT calculation (if negative, enter "0") . . . . . . . . . . . . . . . . . . . 

C

Deduct:

173,466,895

173,466,895

Amount from
line 520 x

Number of days in the tax
year before July 1, 2010 x % = 1

Number of days
in the tax year

Amount from
line 520 x

Number of days in the tax
year after June 30, 2010 x % = 2

Number of days
in the tax year

Subtotal (amount 1 plus amount 2) . . . . . . . . . . . . . 3

173,466,895

366

173,466,895 366

366

2.7 4,683,606

4,683,606

4

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Gross CMT: amount on line 3 above x OAF ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540

Deduct:

CMT after foreign tax credit deduction (line 540 minus line 550) (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . 
550Foreign tax credit for CMT purposes *** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

D

Deduct:

Net CMT payable (if negative, enter "0") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . E

Enter amount E on line 278 of Schedule 5, Tax Calculation Supplementary – Corporations, and complete Part 4.

* Enter the portion of CMT loss available that exceeds the adjusted net income for the tax year from carrying on a business before the acquisition of
control. See subsection 58(3) of the Ontario Act.

*** Enter "0" on line 550 for life insurance corporations as they are not eligible for this deduction. For all other corporations, enter the cumulative total
of amount J for the province of Ontario from Part 9 of Schedule 21 on line 550.

4,683,606

4,683,606

10,061,790

** Calculation of the Ontario allocation factor (OAF):

If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "Ontario," enter "1" on line F.

If the provincial or territorial jurisdiction entered on line 750 of the T2 return is "multiple," complete the following calculation, and enter the result on line F:

Ontario taxable income ****

Taxable income *****

=

Ontario allocation factor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F

**** Enter the amount allocated to Ontario from column F in Part 1 of Schedule 5. If the taxable income is nil, calculate the amount in column F as if the
taxable income were $1,000.

*****Enter the taxable income amount from line 360 or amount Z of the T2 return, whichever applies. If the taxable income is nil, enter "1,000".

1.00000
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Part 4 – Calculation of CMT credit carryforward

CMT credit carryforward at the end of the previous tax year * . . . . . . . . . . . . . . . . . . . . . . . 
Deduct:

CMT credit expired * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
CMT credit carryforward at the beginning of the current tax year * (see note below) . . . . . . . . . . 

650

Add:

G

CMT credit available for the tax year (amount on line 620 plus amount on line 650) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

620

CMT credit carryforward balances transferred on an amalgamation or the windup of a subsidiary (see note below) . . . . . . . . 

Deduct:

 amount I) minusSubtotal (amount H

CMT credit deducted in the current tax year (amount P from Part 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
J

Add:

SAT payable (amount O from Part 6 of Schedule 512) . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Net CMT payable (amount E from Part 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

KSubtotal

* For the first harmonized T2 return filed with a tax year that includes days in 2009:

600

H

I

CMT credit carryforward at the end of the tax year (amount J plus amount K) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 670 L

– do not enter an amount on line G or line 600;

– for line 620, enter the amount from line 2336 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.

For other tax years, enter on line G the amount from line 670 of Schedule 510 from the previous tax year.

Note: If you entered an amount on line 620 or line 650, complete Part 6.

2,657,189

2,657,1892,657,189

2,657,189

2,657,189

Part 5 – Calculation of CMT credit deducted from Ontario corporate income tax payable

CMT credit available for the tax year (amount H from Part 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) . . . . . . . . 

CMT after foreign tax credit deduction (amount D from Part 3) . . 

Gross SAT (line 460 from Part 6 of Schedule 512) . . . . . . . . . 

 line 2 or line 5, whichever applies:Deduct:

M

Is the corporation claiming a CMT credit earned before an acquisition of control? . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Enter amount P on line 418 of Schedule 5 and on line I in Part 4 of this schedule.

If you answered yes to the question at line 675, the CMT credit deducted in the current tax year may be restricted. For information on how the deduction
may be restricted, see subsections 53(6) and (7) of the Ontario Act.

2

4

Subtotal (if negative, enter "0") N

Ontario corporate income tax payable before CMT credit (amount F6 from Schedule 5) . . . . . . . . 
Deduct:

Subtotal (if negative, enter "0") O

CMT credit deducted in the current tax year (least of amounts M, N, and O) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P

675 1 Yes 2 No

Total refundable tax credits excluding Ontario qualifying environmental trust tax credit
(amount J6 minus line 450 from Schedule 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1

For a corporation that is not a life insurance corporation:

For a life insurance corporation:

Gross CMT (line 540 from Part 3) . . . . . . . . . . . . . . . . . . . 3

The greater of amounts 3 and 4 . . . . . . . . . . . . . . . . . . . 5

6

4,683,606

5,378,184

10,061,790

5,378,184

10,061,790

8,918,063

1,143,727

8,918,063

2,657,189

X

2,657,189

4,683,606
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Part 6 – Analysis of CMT credit available for carryforward by year of origin

6891st previous
tax year

* CMT credit that was earned (by the corporation, predecessors of the corporation, and subsidiaries wound up into the corporation) in each of the
previous 10 tax years and has not been deducted.

**

Complete this part if:

Year of origin CMT credit balance *

10th previous
tax year

680

9th previous
tax year

681

8th previous
tax year

682

7th previous
tax year

683

6th previous
tax year

684

5th previous
tax year

685

4th previous
tax year

686

3rd previous
tax year

687

2nd previous
tax year

688

Total **

Must equal the total of the amounts entered on lines 620 and 650 in Part 4.

– the tax year includes January 1, 2009; or

– the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.

Part 7 – Calculation of CMT loss carryforward

CMT loss carryforward at the end of the previous tax year * . . . . . . . . . . . . . . . . . . . . . . . . 
Deduct:

CMT loss expired * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
CMT loss carryforward at the beginning of the tax year * (see note below) . . . . . . . . . . . . . . . 

750

Add:

Q

CMT loss available (line 720 plus line 750) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

720

CMT loss transferred on an amalgamation under section 87 of the federal Act ** (see note below) . . . . . . . . . . . . . . . . . 

Deduct:

Subtotal (if negative, enter "0")

CMT loss deducted against adjusted net income for the tax year (lesser of line 490 (if positive) and line C in Part 3) . . . . . . . . . . 
S

Add:

Adjusted net loss for CMT purposes (amount from line 490 in Part 2, if negative) (enter as a positive amount) . . . . . . . . . . 

* For the first harmonized T2 return filed with a tax year that includes days in 2009:

700

R

CMT loss carryforward balance at the end of the tax year (amount S plus line 760) . . . . . . . . . . . . . . . . . . . . . . . . . . 770 T

– do not enter an amount on line Q or line 700;

– for line 720, enter the amount from line 2214 of Ontario CT23 Schedule 101, Corporate Minimum Tax (CMT), for the last tax year that ended in 2008.

For other tax years, enter on line Q the amount from line 770 of Schedule 510 from the previous tax year.

760

** Do not include an amount from a predecessor corporation if it was controlled at any time before the amalgamation by any
of the other predecessor corporations.

Note: If you entered an amount on line 720 or line 750, complete Part 8.
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Part 8 – Analysis of CMT loss available for carryforward by year of origin

1st previous
tax year

* Adjusted net loss for CMT purposes that was earned (by the corporation, by subsidiaries wound up into or amalgamated with the corporation before
March 22, 2007, and by other predecessors of the corporation) in each of the previous 10 tax years that ended before March 23, 2007, and has not
been deducted.

**

Complete this part if:

Year of origin
Balance earned in a tax year ending

before March 23, 2007 *

10th previous
tax year

810

9th previous
tax year

811

8th previous
tax year

812

7th previous
tax year

813

6th previous
tax year

814

5th previous
tax year

815

4th previous
tax year

816

3rd previous
tax year

817

2nd previous
tax year

818

Total ***

829

Balance earned in a tax year ending
after March 22, 2007 **

820

821

822

823

824

825

826

827

828

Adjusted net loss for CMT purposes that was earned (by the corporation and its predecessors, but not by a subsidiary predecessor) in each of
the previous 20 tax years that ended after March 22, 2007, and has not been deducted.

*** The total of these two columns must equal the total of the amounts entered on lines 720 and 750.

– the tax year includes January 1, 2009; or

– the previous tax year-end is deemed to be December 31, 2008, under subsection 249(3) of the federal Act.
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é SCHEDULE 511

ONTARIO CORPORATE MINIMUM TAX – TOTAL ASSETS
AND REVENUE FOR ASSOCIATED CORPORATIONS

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

For use by corporations to report the total assets and total revenue of all the Canadian or foreign corporations with which the filing corporation was
associated at any time during the tax year. These amounts are required to determine if the filing corporation is subject to corporate minimum tax.

Total assets and total revenue include the associated corporation's share of any partnership(s)/joint venture(s) total assets and total revenue.

Attach additional schedules if more space is required.

File this schedule with the T2 Corporation Income Tax Return.

Names of associated corporations Business number
(Canadian corporation only)

(see Note 1)

Total assets*
(see Note 2)

Total revenue**
(see Note 2)

200 300 400 500

1 TORONTO HYDRO CORPORATION 3,784,800,000 237,500,000

2 TORONTO HYDRO ENERGY SERVICES INC. 36,423,000 20,912,000

450

Total

550
3,821,223,000 258,412,000

Enter the total assets from line 450 on line 116 in Part 1 of Schedule 510, Ontario Corporate Minimum Tax.

Enter the total revenue from line 550 on line 146 in Part 1 of Schedule 510.

Note 1: Enter ̈ NR¨ if a corporation is not registered.

Note 2: If the associated corporation does not have a tax year that ends in the filing corporation's current tax year but was associated with the filing
corporation in the previous tax year of the filing corporation, enter the total revenue and total assets from the tax year of the associated
corporation that ends in the previous tax year of the filing corporation.

Rules for total assets*

Report total assets in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

Include the associated corporation's share of the total assets of partnership(s) and joint venture(s) but exclude the recorded asset(s) for the
investment in partnerships and joint ventures.

–

–

– Exclude unrealized gains and losses on assets that are included in net income for accounting purposes but not in income for corporate income
tax purposes.

Rules for total revenue**

Report total revenue in accordance with generally accepted accounting principles, adjusted so that consolidation and equity methods are not used.

If the associated corporation has 2 or more tax years ending in the filing corporation's tax year, multiply the sum of the total revenue for each of
those tax years by 365 and divide by the total number of days in all of those tax years.

–

–

– If the associated corporation's tax year is less than 51 weeks and is the only tax year of the associated corporation that ends in the filing corporation's
tax year, multiply the associated corporation's total revenue by 365 and divide by the number of days in the associated corporation's tax year.

– Include the associated corporation's share of the total revenue of partnerships and joint ventures.

– If the partnership or joint venture has 2 or more fiscal periods ending in the associated corporation's tax year, multiply the sum of the total revenue
for each of the fiscal periods by 365 and divide by the total number of days in all the fiscal periods.

T2 SCH 511 ¤

 20161231 THESL Pils return_COOP_SRED credits 20170627.216  2016-12-31  TORONTO HYDRO-ELECTRIC SYSTEM LIMITED
 2017-06-27 20:49

 CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - EP26     VERSION 2016 V2.0  Page 1



é SCHEDULE 546

CORPORATIONS INFORMATION ACT ANNUAL RETURN FOR ONTARIO CORPORATIONS

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

This schedule should be completed by a corporation that is incorporated, continued, or amalgamated in Ontario and subject to the Ontario Business
Corporations Act (BCA) or Ontario Corporations Act (CA), except for registered charities under the federal Income Tax Act. This completed schedule serves
as a Corporations Information Act Annual Return under the Ontario Corporations Information Act.

This schedule must set out the required information for the corporation as of the date of delivery of this schedule.

Complete parts 1 to 4. Complete parts 5 to 7 only to report change(s) in the information recorded on the Ontario Ministry of Government Services (MGS)
public record.

A completed Ontario Corporations Information Act Annual Return must be delivered within six months after the end of the corporation's tax year-end.
The MGS considers this return to be delivered on the date that it is filed with the Canada Revenue Agency (CRA) together with the corporation's
income tax return.

It is the corporation's responsibility to ensure that the information shown on the MGS public record is accurate and up-to-date. To review the information
shown for the corporation on the public record maintained by the MGS, obtain a Corporation Profile Report. Visit www.ServiceOntario.ca for more
information.

This schedule contains non-tax information collected under the authority of the Ontario Corporations Information Act. This information will be sent to the
MGS for the purposes of recording the information on the public record maintained by the MGS.

Part 1 – Identification

Corporation's name (exactly as shown on the MGS public record)100

Jurisdiction incorporated, continued, or amalgamated,
whichever is the most recent

Ontario

Date of incorporation or
amalgamation, whichever is the
most recent

110

Year Month Day

Ontario Corporation No.120

TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

2012-01-01

Part 2 – Head or registered office address (P.O. box not acceptable as stand-alone address)

Province/stateMunicipality (e.g., city, town)

Additional address information if applicable (line 220 must be completed first)

Care of (if applicable)200

Street number Suite number230210 220 Street name/Rural route/Lot and Concession number

240

250 Postal/zip code280Country260 270

14

Toronto M5B 1K5ON CA

Carlton Street

Part 3 – Change identifier

Have there been any changes in any of the information most recently filed for the public record maintained by the MGS for the corporation with respect to
names, addresses for service, and the date elected/appointed and, if applicable, the date the election/appointment ceased of the directors and five most
senior officers, or with respect to the corporation's mailing address or language of preference? To review the information shown for the corporation on the
public record maintained by the MGS, obtain a Corporation Profile Report. For more information, visit www.ServiceOntario.ca.

300
If there have been no changes, enter 1 in this box and then go to "Part 4 – Certification."
If there are changes, enter 2 in this box and complete the applicable parts on the next page, and then go to "Part 4 – Certification."

1

Part 4 – Certification

I certify that all information given in this Corporations Information Act Annual Return is true, correct, and complete.

451

454

450
Last name

Middle name(s)

First name

,

460 Please enter one of the following numbers in this box for the above-named person: 1 for director, 2 for officer, or 3 for other individual having
knowledge of the affairs of the corporation. If you are a director and officer, enter 1 or 2.

Note: Sections 13 and 14 of the Ontario Corporations Information Act provide penalties for making false or misleading statements or omissions.

SeanBovingdon

2

T2 SCH 546 E (10) ¤
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 – Mailing address

Municipality (e.g., city, town)

Additional address information if applicable (line 530 must be completed first)

Care of (if applicable)510

Street number Suite number540520 530 Street name/Rural route/Lot and Concession number

550

560 Province/state Postal/zip code590Country

500 Please enter one of the following numbers in this box: Show no mailing address on the MGS public record.
The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.

The corporation's complete mailing address is as follows: 

1 -
2 -

3 -

570 580

Part 6 – Language of preference

600
Indicate your language of preference by entering 1 for English or 2 for French. This is the language of preference recorded on the MGS public
record for communications with the corporation. It may be different from line 990 on the T2 return.
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é SCHEDULE 550

ONTARIO CO-OPERATIVE EDUCATION TAX CREDIT

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to claim an Ontario co-operative education tax credit (CETC) under section 88 of the Taxation Act, 2007 (Ontario).

The CETC is a refundable tax credit that is equal to an eligible percentage (10% to 30%) of the eligible expenditures incurred by a corporation for
a qualifying work placement. The maximum credit amount is $1,000 for each qualifying work placement ending before March 27, 2009, and $3,000
for each qualifying work placement beginning after March 26, 2009. For a qualifying work placement that straddles March 26, 2009, the maximum
credit amount is prorated.

Eligible expenditures are salaries and wages (including taxable benefits) paid or payable to a student in a qualifying work placement, or fees paid or
payable to an employment agency for services performed by the student in a qualifying work placement. These expenditures must be paid on account
of employment or services, as applicable, at a permanent establishment of the corporation in Ontario. Expenditures for a work placement (WP) are not
eligible expenditures if they are greater than the amounts that would be paid to an arm's length employee.

A WP must meet all of the following conditions to be a qualifying work placement:

– the student performs employment duties for a corporation under a qualifying co-operative education program (QCEP);

– the WP has been developed or approved by an eligible educational institution as a suitable learning situation;

– the terms of the WP require the student to engage in productive work;

– the WP is for a period of at least 10 consecutive weeks or, in the case of an internship program, not less than 8 consecutive months and
not more than 16 consecutive months;

– the student is paid for the work performed in the WP;

– the corporation is required to supervise and evaluate the job performance of the student in the WP;

– the institution monitors the student's performance in the WP; and

– the institution has certified the WP as a qualifying work placement.

Make sure you keep a copy of the letter of certification from the Ontario eligible educational institution containing the name of the student, the employer,
the institution, the term of the WP, and the name/discipline of the QCEP to support the claim. Do not submit the letter of certification with the
T2 Corporation Income Tax Return.

File this schedule with the T2 Corporation Income Tax Return.

Part 1 – Corporate information

110 Name of person to contact for more information 120 Telephone number including area code

Is the claim filed for a CETC earned through a partnership?* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 1 Yes 2 No

If you answered yes to the question at line 150,
what is the name of the partnership? . . . . . . . . . . . . . . . . . . . . 160

%170Enter the percentage of the partnership's CETC allocated to the corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* When a corporate member of a partnership is claiming an amount for eligible expenditures incurred by a partnership, complete a Schedule 550 for the
partnership as if the partnership were a corporation. Each corporate partner, other than a limited partner, should file a separate Schedule 550 to claim
the partner's share of the partnership's CETC. The allocated amounts can not exceed the amount of the partnership’s CETC.

X

Part 2 – Eligibility

1. Did the corporation have a permanent establishment in Ontario in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

2. Was the corporation exempt from tax under Part III of the Taxation Act, 2007 (Ontario)? . . . . . . . . . . . . . . . . . . . . . . 210 1 Yes 2 No

If you answered no to question 1 or yes to question 2, then the corporation is not eligible for the CETC.

X

X

T2 SCH 550 E (09) ¤
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Part 3 – Eligible percentage for determining the eligible amount

Corporation's salaries and wages paid in the previous tax year * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300

If line 300 is $400,000 or less, enter 15% on line 310.

If line 300 is $600,000 or more, enter 10% on line 310.

If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 310 using the following formula:

Eligible percentage for determining the eligible amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310 %

Eligible percentage = – (x% %

amount on line 300

minus )

–

–

–

For eligible expenditures incurred before March 27, 2009:

$

$

224,900,000

10.000

15 5 400,000

200,000

If line 300 is $400,000 or less, enter 30% on line 312.

If line 300 is $600,000 or more, enter 25% on line 312.

If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 312 using the following formula:

–

–

–

For eligible expenditures incurred after March 26, 2009:

If this is the first tax year of an amalgamated corporation and subsection 88(9) of the Taxation Act, 2007 (Ontario) applies, enter the salaries and
wages paid in the previous tax year by the predecessor corporations.

*

Eligible percentage for determining the eligible amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

Eligible percentage = – (x% %

amount on line 300

minus )

312

$

$

25.000

30 5 400,000

200,000

Part 4 – Calculation of the Ontario co-operative education tax credit

Complete a separate entry for each student for each qualifying work placement that ended in the corporation's tax year. If a qualifying work placement would
otherwise exceed four consecutive months, divide the WP into periods of four consecutive months and enter each full period of four consecutive months as
a separate WP. If the WP does not divide equally into four-month periods and if the period that is less than 4 months is 10 or more consecutive weeks, then
enter that period as a separate WP. If that period is less than 10 consecutive weeks, then include it with the WP for the last period of 4 consecutive months.
Consecutive WPs with two or more associated corporations are deemed to be with only one corporation, as designated by the corporations.

B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

1. McMaster University Electrical Engineering

2. McMaster University Electrical Engineering

3. Mohawk College Electrical Engineering

4. Mohawk College Electrical Engineering

5. Mohawk College Electrical Engineering

6. UTSC Management

7. UTSC Management

8. McMaster University Electrical Engineering

9. McMaster University Electrical Engineering

10. University of Toronto Engineering

11. University of Toronto Engineering

12. University of Toronto Engineering

13. University of Toronto Engineering

14. University of Toronto Engineering

15. University of Toronto Engineering

16. University of Toronto Engineering

17. University of Toronto Engineering

18. University of Toronto Engineering

19. University of Toronto Engineering

20. McMaster University Mechanical Engineering & Management

21. McMaster University Mechanical Engineering & Management

22. McMaster University Electical Engineering

23. McMaster University Electical Engineering
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

24. McMaster University Software Engineering

25. McMaster University Software Engineering

26. McMaster University Energy Engineering Technology

27. McMaster University Energy Engineering Technology

28. University of Toronto Engineering

29. University of Toronto Engineering

30. University of Toronto Engineering

31. University of Toronto Engineering

32. Georgian College Electricial Engineering

33. Georgian College Electricial Engineering

34. University of Toronto Engineering

35. University of Toronto Engineering

36. University of Toronto Engineering

37. University of Toronto Engineering

38. University of Toronto Engineering

39. University of Toronto Engineering

40. Ryerson University Elecrical & Computer Engineering

41. Ryerson University Elecrical & Computer Engineering

42. University of Toronto Engineering

43. University of Toronto Engineering

44. UOIT Engineering

45. UOIT Engineering

46. Ryerson University Elecrical & Computer Engineering

47. Ryerson University Elecrical & Computer Engineering

48. McMaster University Mechanical Engineering & Management

49. McMaster University Mechanical Engineering & Management

50. Ryerson University Elecrical & Computer Engineering

51. Ryerson University Elecrical & Computer Engineering

52. University of Toronto Engineering

53. University of Toronto Engineering

54. University of Toronto Engineering

55. University of Toronto Engineering

56. McMaster University Computer Science

57. McMaster University Computer Science

58. University of Toronto Engineering

59. University of Toronto Engineering

60. UTSC Statistics

61. UTSC Statistics

62. McMaster University Software Engineering

63. McMaster University Software Engineering

64. McMaster University Computer Science

65. McMaster University Computer Science

66. University of Toronto Engineering

67. University of Toronto Engineering

68. Queen's University Chemical Engineering

69. Queen's University Chemical Engineering

70. Mohawk College Electrical Engineering

71. Mohawk College Electrical Engineering

72. McMaster University Electrical Engineering

73. McMaster University Electrical Engineering

74. Mohawk College Electrical Engineering

75. Mohawk College Electrical Engineering

76. Mohawk College Electrical Engineering

77. Queen's University Electricial & Computer Engineering

78. Queen's University Electricial & Computer Engineering
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

79. Ryerson University Elecrical & Computer Engineering

80. Ryerson University Elecrical & Computer Engineering

81. University of Toronto Engineering

82. University of Toronto Engineering

83. University of Toronto Engineering

84. University of Toronto Engineering

85. McMaster University Mechanical Engineering

86. McMaster University Mechanical Engineering

87. Queen's University Mechanical and Materials Engineering

88. Queen's University Mechanical and Materials Engineering

89. McMaster University Computer Engineering

90. McMaster University Computer Engineering

91. Ryerson University Elecrical & Computer Engineering

92. Ryerson University Elecrical & Computer Engineering

93. University of Toronto Engineering

94. University of Toronto Engineering

95. Ryerson University Elecrical & Computer Engineering

96. Ryerson University Elecrical & Computer Engineering

97. Brock University Business Administration

98. Brock University Business Administration

99. Wilfred Laurier University Business Technology Management

100. Wilfred Laurier University Business Technology Management

101. Centennial College Computer Systems Technology

102. Centennial College Computer Systems Technology

103. Ryerson University Electrical & Computing Engineering

104. Ryerson University Electrical & Computing Engineering

105. Seneca College Interdisciplinary Studies

106. Seneca College Interdisciplinary Studies

107. University of Toronto Engineering

108. University of Toronto Engineering

109. University of Toronto Engineering

110. University of Toronto Engineering

111. McMaster University Electrical & Biomedical Engineering

112. McMaster University Electrical & Biomedical Engineering

113. Ryerson University Elecrical & Computer Engineering

114. Ryerson University Elecrical & Computer Engineering

115. University of Toronto Engineering

116. University of Toronto Engineering

117. Ryerson University Chemical Engineering

118. Ryerson University Chemical Engineering

119. Seneca College Business Management

120. Seneca College Business Management

121. Ryerson University Occupational Health and Safety

122. Ryerson University Occupational Health and Safety

123. University of Toronto Engineering

124. University of Toronto Engineering

125. Ryerson University Occupational Health and Safety

126. Ryerson University Occupational Health and Safety

127. McMaster University Electrical Engineering

128. McMaster University Electrical Engineering

129. University of Toronto Engineering

130. University of Toronto Engineering

131. Brock University Business Administration

132. Brock University Business Administration

133. University of Toronto Engineering
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

134. University of Toronto Engineering

135. York University HR Management

136. York University HR Management

137. York University Finance

138. York University Finance

139. UOIT Engineering

140. UOIT Engineering

141. Georgian College Electricial Engineering

142. Georgian College Electricial Engineering

143. Georgian College Electricial Engineering

144. Georgian College Electricial Engineering

145. Georgian College Electricial Engineering

146. Georgian College Electricial Engineering

147. Brock University Master of Business Administration

148. Brock University Master of Business Administration

149. Seneca College Government Relations

150. UTSC Management

151. Mohawk College Electrical Engineering

152. Mohawk College Electrical Engineering

153. Mohawk College Electrical Engineering

154. Georgian College Electricial Engineering

155. Georgian College Electricial Engineering

156. University of Waterloo Environmenal & Business

157. University of Waterloo Environment & Business

158. UTSC Management

159. UTSC Management

160. University of Waterloo Elecrical Engineering

161. University of Waterloo Electrical Engineering

162. Ryerson University Elecrical & Computer Engineering

163. Ryerson University Elecrical & Computer Engineering

164. Queen's University Bachelor of Applied Science

165. Queen's University Bachelor of Applied Science

166. Ryerson University Elecrical & Computer Engineering

167. Ryerson University Elecrical & Computer Engineering

168. University of Toronto Engineering

169. University of Toronto Engineering

170. McMaster University Electrical Engineering

171. McMaster University Electrical Engineering

172. University of Toronto Engineering

173. University of Toronto Engineering

174. University of Western Ontario Electrical Engineering

175. University of Western Ontario Electrical Engineering

176. Seneca College Public Relations

177. Sheridan College HR Management

178. Seneca College HR Management

179. University of Western Ontario Electrical Engineering

180. University of Western Ontario Electrical Engineering

181. University of Toronto Engineering

182. University of Toronto Engineering

183. University of Toronto Engineering

184. University of Toronto Engineering

185. Ryerson University Elecrical & Computer Engineering

186. Ryerson University Elecrical & Computer Engineering

187. Ryerson University Elecrical & Computer Engineering

188. Ryerson University Elecrical & Computer Engineering
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

189. McMaster University Computer Engineering

190. McMaster University Computer Engineering

191. UTSC Management

192. UTSC Management

193. University of Toronto Engineering

194. University of Toronto Engineering

195. Ryerson University Elecrical & Computer Engineering

196. Ryerson University Elecrical & Computer Engineering

197. UTSC Management

198. UTSC Management

199. University of Toronto Engineering

200. University of Toronto Engineering

201. University of Toronto Engineering

202. University of Toronto Engineering

203. UTSC Management

204. UTSC Management

205. University of Western Ontario Electrical Engineering

206. University of Western Ontario Electrical Engineering

207. University of Toronto Engineering

208. University of Toronto Engineering

209. University of Toronto Engineering

210. University of Toronto Engineering

211. UTSC Management

212. UTSC Management

213. Ryerson University Elecrical & Computer Engineering

214. Ryerson University Elecrical & Computer Engineering

215. Ryerson University Elecrical & Computer Engineering

216. Ryerson University Elecrical & Computer Engineering

217. University of Toronto Engineering

218. University of Toronto Engineering

219. Ryerson University Elecrical & Computer Engineering

220. Ryerson University Elecrical & Computer Engineering

221. Queen's University Bachelor of Applied Science

222. Queen's University Bachelor of Applied Science

223. Georgian College Electricial Engineering

224. University of Waterloo Electrical Engineering

225. UTSC Management

226. Georgian College Electricial Engineering

227. Georgian College Electricial Engineering

228. University of Waterloo Environmental Sciences/Ecology

229. Georgian College Electrical Engineering

230. Ryerson University Electrical & Computer Engineering

231. University of Toronto Engineering

232. UOIT Engineering

233. McMaster University Electical Engineering

234. University of Toronto Engineering

235. University of Toronto Engineering

236. Niagara College Electrical Engineering Technology

237. University of Toronto Engineering

238. University of Toronto Engineering

239. University of Toronto Engineering

240. University of Toronto Engineering

241. University of Toronto Engineering

242. University of Toronto Engineering

243. Wilfred Laurier University Business Technology Management
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

244. Ryerson University Elecrical & Computer Engineering

245. Georgian College Electricial Engineering

246. Georgian College Electricial Engineering

247. UTSC Management

248. UTSC Management

249. University of Windsor Business Administration

250. UTSC Management

251. University of Windsor Business Administration

252. UTSC Management

253. Georgian College Electricial Engineering

254. University of Toronto Engineering

255. Seneca College Computer Systems Technology

256. York University HR Management

257. University of Waterloo Mathematics

258. Brock University International Master of Accountancy

259. University of Toronto Engineering

260. Georgian College Electricial Engineering

261. Ryerson University Chemical Engineering

262. Centennial College Computer Systems Technology

263. UTSC Management

264. Georgian College Electricial Engineering

265. UTSC Management

266. Mohawk College Electrical Engineering

267. Georgian College Electricial Engineering

268. Georgian College Electricial Engineering

269. Seneca College International Business Management

270. University of Waterloo Accounting & Financial Management

271. Georgian College Electricial Engineering

272. University of Waterloo Environmental Engineering

273. University of Waterloo Systems Design Engineering

274. Georgian College Electricial Engineering

275. Conestoga College Public Relations

276. University of Waterloo Mechanical Engineering

277. University of Waterloo Civil Engineering

278. University of Waterloo Civil Engineering

279. Sheridan College HR Management

280. University of Western Ontario Management & Organizational Studies

281. University of Waterloo Civil Engineering

282. Georgian College Electricial Engineering

283. Georgian College Electricial Engineering

284. Georgian College Electricial Engineering

285. Sheridan College HR Management

286. Georgian College Electricial Engineering

287. Georgian College Electricial Engineering

288. University of Waterloo Electrical Engineering

289. Mohawk College Electrical Engineering

290. Georgian College Electricial Engineering

291. Georgian College Electricial Engineering

292. Georgian College Electricial Engineering

293. McMaster University Mechanical Enginering

294. UTSC Management

295. Ryerson University Elecrical & Computer Engineering

296. UTSC Management

297. UTSC Management

298. UTSC Public Policy
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

299. Georgian College Electricial Engineering

300. Georgian College Electricial Engineering

301. Georgian College Electricial Engineering

302. University of Waterloo Civil Engineering

303. Queen's University Bachelor of Applied Science

304. McMaster University Chemical Engineering

305. UTSC Management

306. University of Waterloo Actuarial Science

307. Georgian College Electricial Engineering

308. Mohawk College Electical Engineering

309. Georgian College Electricial Engineering

310. University of Toronto Engineering

311. Georgian College Electricial Engineering

312. Georgian College Electricial Engineering

313. Mohawk College Electrical Engineering

314. UTSC Management

315. University of Western Ontario Management & Organizational Studies

316. Georgian College Electricial Engineering

317. McMaster University Chemical Engineering

318. Georgian College HR Management

319. Brock University Business Administration

320. University of Toronto Engineering

321. Brock University Business Administration

322. University of Toronto Engineering

323. Georgian College Electricial Engineering

324. Mohawk College Electrical Engineering

325. George Brown College System Business Analysis

326. McMaster University Energy Engineering Technology

327. McMaster University Enginering Physics & Management

328. York University Electrical Engineering

329. University of Toronto Engineering

330. Mohawk College Energy Systems Enginering Technology

331. University of Western Ontario Mechanical Engineering

332. University of Toronto Engineering

333. UTSC Management

334. McMaster University Electrical Engineering

335. UTSC Management

336. Ryerson University Elecrical & Computer Engineering

337. UOIT Engineering

338. McMaster University Mechatronics

339. Georgian College Electricial Engineering

340. Seneca College International Business Management

341. UTSC Management

342. Ryerson University Chemical Engineering

343. Mohawk College Electrical Engineering

344. Brock University Business Administration

345. Centennial College Computer Systems Technology

346. McMaster University Electrical Engineering

347. Centennial College Computer Systems Technology

348. University of Waterloo Planning

349. University of Toronto Engineering

350. Centennial College Computer Systems Technology

351. Brock University Business Administration

352. University of Toronto Engineering

353. McMaster University Degroote Commerce
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B
Name of qualifying

co-operative education program

A
Name of university, college,

or other eligible educational institution

400 405

354. University of Toronto Engineering

355. Queen's University Bachelor of Applied Science

356. University of Waterloo Nanotechnology Engineering

357. Georgian College Electricial Engineering

358. Georgian College Electricial Engineering

359. York University Economics

360. Ryerson University Chemical Engineering

361. George Brown College Information Systems Business Analysis

362. Georgian College Electricial Engineering

363. Ryerson University Public Health and Safety

364. McMaster University Electrical Engineering

365. University of Waterloo Electrical Engineering

366. University of Waterloo Environment & Business

367. University of Waterloo Electrical Engineering

368. University of Toronto Engineering

369. University of Waterloo Mathematics/Business Admin

370. University of Waterloo Math/Fin. Analysis & Risk Management

E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

1. 2016-01-04 2016-04-29

2. 2016-05-02 2016-08-26

3. 2016-01-04 2016-04-29

4. 2016-05-02 2016-09-02

5. 2016-09-06 2016-12-23

6. 2016-05-02 2016-09-02

7. 2016-09-06 2016-12-23

8. 2016-01-04 2016-04-29

9. 2016-05-02 2016-08-26

10. 2016-01-04 2016-04-29

11. 2016-05-02 2016-08-26

12. 2016-01-04 2016-04-29

13. 2016-05-02 2016-08-26

14. 2016-01-04 2016-04-29

15. 2016-05-02 2016-08-26

16. 2016-01-04 2016-04-29

17. 2016-05-02 2016-08-26

18. 2016-01-04 2016-04-29

19. 2016-05-02 2016-08-26

20. 2016-01-04 2016-04-29

21. 2016-05-02 2016-08-26

22. 2016-01-04 2016-04-29

23. 2016-05-02 2016-08-26

24. 2016-01-04 2016-04-29

25. 2016-05-02 2016-08-26

26. 2016-01-04 2016-04-29

27. 2016-05-02 2016-08-26

28. 2016-01-04 2016-04-29

29. 2016-05-02 2016-08-26

30. 2016-01-04 2016-04-29

31. 2016-05-02 2016-08-26
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

32. 2016-01-04 2016-04-29

33. 2016-09-06 2016-12-23

34. 2016-01-04 2016-04-29

35. 2016-05-02 2016-08-26

36. 2016-01-04 2016-04-29

37. 2016-05-02 2016-08-26

38. 2016-01-04 2016-04-29

39. 2016-05-02 2016-08-26

40. 2016-01-04 2016-04-29

41. 2016-05-02 2016-08-26

42. 2016-01-04 2016-04-29

43. 2016-05-02 2016-08-26

44. 2016-01-04 2016-04-29

45. 2016-05-02 2016-08-26

46. 2016-01-04 2016-04-29

47. 2016-05-02 2016-08-26

48. 2016-01-04 2016-04-29

49. 2016-05-02 2016-08-26

50. 2016-01-04 2016-04-29

51. 2016-05-02 2016-08-26

52. 2016-01-04 2016-04-29

53. 2016-05-02 2016-08-26

54. 2016-01-04 2016-04-29

55. 2016-05-02 2016-08-26

56. 2016-01-04 2016-04-29

57. 2016-05-02 2016-08-26

58. 2016-01-04 2016-04-29

59. 2016-05-02 2016-08-26

60. 2016-01-04 2016-04-29

61. 2016-05-02 2016-08-26

62. 2016-01-04 2016-04-29

63. 2016-05-02 2016-08-26

64. 2016-01-04 2016-04-29

65. 2016-05-02 2016-08-26

66. 2016-01-04 2016-04-29

67. 2016-05-02 2016-08-26

68. 2016-01-04 2016-04-29

69. 2016-05-02 2016-08-26

70. 2016-01-04 2016-04-29

71. 2016-09-06 2016-12-23

72. 2016-01-04 2016-04-29

73. 2016-05-02 2016-08-26

74. 2016-01-04 2016-04-29

75. 2016-05-02 2016-09-02

76. 2016-09-06 2016-12-23

77. 2016-01-04 2016-04-29

78. 2016-05-02 2016-08-26

79. 2016-01-04 2016-04-29

80. 2016-05-02 2016-08-26

81. 2016-01-04 2016-04-29

82. 2016-05-02 2016-08-26

83. 2016-01-04 2016-04-29

84. 2016-05-02 2016-08-26

85. 2016-01-04 2016-04-29
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

86. 2016-05-02 2016-08-26

87. 2016-01-04 2016-04-29

88. 2016-05-02 2016-08-26

89. 2016-01-04 2016-04-29

90. 2016-05-02 2016-08-26

91. 2016-01-04 2016-04-29

92. 2016-05-02 2016-08-26

93. 2016-01-04 2016-04-29

94. 2016-05-02 2016-08-26

95. 2016-01-04 2016-04-29

96. 2016-05-02 2016-08-26

97. 2016-01-04 2016-04-29

98. 2016-05-02 2016-08-26

99. 2016-01-04 2016-04-29

100. 2016-09-06 2016-12-23

101. 2016-01-04 2016-04-29

102. 2016-05-02 2016-09-02

103. 2016-01-04 2016-04-29

104. 2016-05-02 2016-09-02

105. 2016-01-04 2016-04-29

106. 2016-05-02 2016-09-02

107. 2016-01-04 2016-04-29

108. 2016-05-02 2016-08-26

109. 2016-01-04 2016-04-29

110. 2016-05-02 2016-08-26

111. 2016-01-04 2016-04-29

112. 2016-05-02 2016-08-26

113. 2016-01-04 2016-04-29

114. 2016-05-02 2016-08-26

115. 2016-01-04 2016-04-29

116. 2016-05-02 2016-09-02

117. 2016-01-04 2016-04-29

118. 2016-05-02 2016-09-02

119. 2016-01-04 2016-04-29

120. 2016-05-02 2016-09-02

121. 2016-01-04 2016-04-29

122. 2016-05-02 2016-09-02

123. 2016-01-04 2016-04-29

124. 2016-05-02 2016-08-26

125. 2016-01-04 2016-04-29

126. 2016-05-02 2016-09-02

127. 2016-01-04 2016-04-29

128. 2016-05-02 2016-08-26

129. 2016-01-04 2016-04-29

130. 2016-05-02 2016-08-26

131. 2016-01-04 2016-04-29

132. 2016-05-02 2016-09-02

133. 2016-01-04 2016-04-29

134. 2016-05-02 2016-08-26

135. 2016-01-04 2016-04-29

136. 2016-05-02 2016-07-29

137. 2016-01-04 2016-04-29

138. 2016-05-02 2016-09-02

139. 2016-01-04 2016-04-29
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

140. 2016-05-02 2016-08-26

141. 2016-01-04 2016-04-29

142. 2016-09-06 2016-12-23

143. 2016-01-04 2016-04-29

144. 2016-09-06 2016-12-23

145. 2016-01-04 2016-04-29

146. 2016-09-06 2016-12-23

147. 2016-01-04 2016-04-29

148. 2016-05-02 2016-09-02

149. 2016-01-04 2016-04-29

150. 2016-01-04 2016-04-29

151. 2016-01-04 2016-04-29

152. 2016-05-02 2016-09-02

153. 2016-09-06 2016-12-23

154. 2016-01-04 2016-04-29

155. 2016-05-02 2016-09-02

156. 2016-01-04 2016-04-29

157. 2016-05-02 2016-09-02

158. 2016-01-04 2016-04-29

159. 2016-05-02 2016-09-02

160. 2016-01-04 2016-04-29

161. 2016-09-06 2016-12-23

162. 2016-05-02 2016-09-02

163. 2016-09-06 2016-12-23

164. 2016-05-02 2016-09-02

165. 2016-09-06 2016-12-23

166. 2016-05-02 2016-09-02

167. 2016-09-06 2016-12-23

168. 2016-05-02 2016-09-02

169. 2016-09-06 2016-12-23

170. 2016-05-02 2016-09-02

171. 2016-09-06 2016-12-23

172. 2016-05-02 2016-09-02

173. 2016-09-06 2016-12-23

174. 2016-05-02 2016-09-02

175. 2016-09-06 2016-12-23

176. 2016-05-02 2016-09-02

177. 2016-05-02 2016-09-02

178. 2016-05-02 2016-09-02

179. 2016-05-02 2016-09-02

180. 2016-09-06 2016-12-23

181. 2016-05-02 2016-09-02

182. 2016-09-06 2016-12-23

183. 2016-05-02 2016-09-02

184. 2016-09-06 2016-12-23

185. 2016-05-02 2016-09-02

186. 2016-09-06 2016-12-23

187. 2016-05-02 2016-09-02

188. 2016-09-06 2016-12-23

189. 2016-05-02 2016-09-02

190. 2016-09-06 2016-12-23

191. 2016-05-02 2016-09-02

192. 2016-09-06 2016-12-23

193. 2016-05-02 2016-09-02
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

194. 2016-09-06 2016-12-23

195. 2016-05-02 2016-09-02

196. 2016-09-06 2016-12-23

197. 2016-05-02 2016-09-02

198. 2016-09-06 2016-12-23

199. 2016-05-02 2016-09-02

200. 2016-09-06 2016-12-23

201. 2016-05-02 2016-09-02

202. 2016-09-06 2016-12-23

203. 2016-05-02 2016-09-02

204. 2016-09-06 2016-12-23

205. 2016-05-02 2016-09-02

206. 2016-09-06 2016-12-23

207. 2016-05-02 2016-09-02

208. 2016-09-06 2016-12-23

209. 2016-05-02 2016-09-02

210. 2016-09-06 2016-12-23

211. 2016-05-02 2016-09-02

212. 2016-09-06 2016-12-23

213. 2016-05-02 2016-09-02

214. 2016-09-06 2016-12-23

215. 2016-05-02 2016-09-02

216. 2016-09-06 2016-12-23

217. 2016-05-02 2016-09-02

218. 2016-09-06 2016-12-23

219. 2016-05-02 2016-09-02

220. 2016-09-06 2016-12-23

221. 2016-05-02 2016-09-02

222. 2016-09-06 2016-12-23

223. 2016-05-02 2016-09-02

224. 2016-01-04 2016-04-29

225. 2016-01-04 2016-04-29

226. 2016-01-04 2016-04-29

227. 2016-01-04 2016-04-29

228. 2016-05-02 2016-09-02

229. 2016-01-04 2016-04-29

230. 2016-01-04 2016-04-29

231. 2016-01-04 2016-04-29

232. 2016-05-02 2016-09-02

233. 2016-09-06 2016-12-23

234. 2016-01-04 2016-04-29

235. 2016-01-04 2016-04-29

236. 2016-05-02 2016-09-02

237. 2016-01-04 2016-04-29

238. 2016-01-04 2016-04-29

239. 2016-01-04 2016-04-29

240. 2016-01-04 2016-04-15

241. 2016-01-04 2016-04-29

242. 2016-01-04 2016-04-29

243. 2016-01-04 2016-04-29

244. 2016-01-04 2016-04-29

245. 2016-05-02 2016-09-02

246. 2016-01-04 2016-04-29

247. 2016-01-04 2016-04-29
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

248. 2016-01-04 2016-04-29

249. 2016-01-04 2016-04-29

250. 2016-01-04 2016-04-29

251. 2016-01-04 2016-04-29

252. 2016-01-04 2016-04-29

253. 2016-01-04 2016-04-29

254. 2016-01-04 2016-04-29

255. 2016-01-04 2016-04-29

256. 2016-01-04 2016-04-29

257. 2016-01-04 2016-04-29

258. 2016-01-04 2016-04-29

259. 2016-01-04 2016-04-29

260. 2016-01-04 2016-04-29

261. 2016-01-04 2016-04-29

262. 2016-01-04 2016-04-29

263. 2016-01-04 2016-04-29

264. 2016-05-02 2016-09-02

265. 2016-05-02 2016-09-02

266. 2016-01-04 2016-04-29

267. 2016-01-04 2016-04-29

268. 2016-01-04 2016-04-29

269. 2016-01-04 2016-04-29

270. 2016-01-04 2016-04-29

271. 2016-01-04 2016-04-29

272. 2016-01-04 2016-04-29

273. 2016-01-04 2016-04-29

274. 2016-01-04 2016-04-29

275. 2016-01-04 2016-04-29

276. 2016-01-04 2016-04-29

277. 2016-01-04 2016-04-29

278. 2016-01-04 2016-04-29

279. 2016-05-02 2016-09-02

280. 2016-05-02 2016-09-02

281. 2016-05-02 2016-09-02

282. 2016-05-02 2016-09-02

283. 2016-05-02 2016-09-02

284. 2016-05-02 2016-09-02

285. 2016-05-02 2016-09-02

286. 2016-05-02 2016-09-02

287. 2016-05-02 2016-09-02

288. 2016-05-02 2016-09-02

289. 2016-05-02 2016-09-02

290. 2016-05-02 2016-09-02

291. 2016-05-02 2016-09-02

292. 2016-05-02 2016-09-02

293. 2016-05-02 2016-09-02

294. 2016-09-06 2016-12-23

295. 2016-09-06 2016-12-23

296. 2016-09-06 2016-12-23

297. 2016-09-06 2016-12-23

298. 2016-09-06 2016-12-23

299. 2016-09-06 2016-12-23

300. 2016-09-06 2016-12-23

301. 2016-09-06 2016-12-23
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

302. 2016-09-06 2016-12-23

303. 2016-09-06 2016-12-23

304. 2016-09-06 2016-12-23

305. 2016-09-06 2016-12-23

306. 2016-09-06 2016-12-23

307. 2016-09-06 2016-12-23

308. 2016-09-06 2016-12-23

309. 2016-09-06 2016-12-23

310. 2016-09-06 2016-12-23

311. 2016-09-06 2016-12-23

312. 2016-09-06 2016-12-23

313. 2016-09-06 2016-12-23

314. 2016-09-06 2016-12-23

315. 2016-09-06 2016-12-23

316. 2016-09-06 2016-12-23

317. 2016-09-06 2016-12-23

318. 2016-09-06 2016-12-23

319. 2016-09-06 2016-12-23

320. 2016-09-06 2016-12-23

321. 2016-09-06 2016-12-23

322. 2016-09-06 2016-12-23

323. 2016-09-06 2016-12-23

324. 2016-09-06 2016-12-23

325. 2016-09-06 2016-12-23

326. 2016-09-06 2016-12-23

327. 2016-09-06 2016-12-23

328. 2016-09-06 2016-12-23

329. 2016-09-06 2016-12-23

330. 2016-09-06 2016-12-23

331. 2016-09-06 2016-12-23

332. 2016-09-06 2016-12-23

333. 2016-09-06 2016-12-23

334. 2016-09-06 2016-12-23

335. 2016-09-06 2016-12-23

336. 2016-09-06 2016-12-23

337. 2016-09-06 2016-12-23

338. 2016-09-06 2016-12-23

339. 2016-09-06 2016-12-23

340. 2016-09-06 2016-12-23

341. 2016-09-06 2016-12-23

342. 2016-09-06 2016-12-23

343. 2016-09-06 2016-12-23

344. 2016-09-06 2016-12-23

345. 2016-09-06 2016-12-23

346. 2016-09-06 2016-12-23

347. 2016-09-06 2016-12-23

348. 2016-09-06 2016-12-23

349. 2016-09-06 2016-12-23

350. 2016-09-06 2016-12-23

351. 2016-09-06 2016-12-23

352. 2016-09-06 2016-12-23

353. 2016-09-06 2016-12-23

354. 2016-09-06 2016-12-23

355. 2016-09-06 2016-12-23
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E
End date of WP

(see note 2 below)

C
Name of student

410 435

D
Start date of WP

(see note 1 below)

430

356. 2016-09-06 2016-12-23

357. 2016-09-06 2016-12-23

358. 2016-09-06 2016-12-23

359. 2016-09-06 2016-12-23

360. 2016-09-06 2016-12-23

361. 2016-09-06 2016-12-23

362. 2016-09-06 2016-12-23

363. 2016-09-06 2016-12-23

364. 2016-09-06 2016-12-23

365. 2016-09-06 2016-12-23

366. 2016-09-06 2016-12-23

367. 2016-09-06 2016-12-23

368. 2016-09-06 2016-12-23

369. 2016-09-06 2016-12-23

370. 2016-09-06 2016-12-23

Note 1: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the start date for the separate WP.

Note 2: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the end date for the separate WP.
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Part 4 – Calculation of the Ontario co-operative education tax credit (continued)

F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%1. %15,44310.000 25.000 17

%2. %15,44310.000 25.000 17

%3. %15,25510.000 25.000 17

%4. %16,15210.000 25.000 18

%5. %13,46010.000 25.000 15

%6. %12,27210.000 25.000 18

%7. %10,22610.000 25.000 15

%8. %12,51710.000 25.000 17

%9. %12,51710.000 25.000 17

%10. %11,57710.000 25.000 17

%11. %11,57710.000 25.000 17

%12. %15,53210.000 25.000 17

%13. %15,53210.000 25.000 17

%14. %8,93010.000 25.000 17

%15. %8,93010.000 25.000 17

%16. %11,37410.000 25.000 17

%17. %11,37410.000 25.000 17

%18. %15,62110.000 25.000 17

%19. %15,62110.000 25.000 17

%20. %12,51710.000 25.000 17

%21. %12,51710.000 25.000 17

%22. %11,03610.000 25.000 17

%23. %11,03610.000 25.000 17

%24. %11,84710.000 25.000 17

%25. %11,84710.000 25.000 17

%26. %15,62110.000 25.000 17

%27. %15,62110.000 25.000 17

%28. %11,02310.000 25.000 17

%29. %11,02310.000 25.000 17

%30. %15,37010.000 25.000 17

%31. %15,37010.000 25.000 17

%32. %14,50210.000 25.000 17

%33. %12,79610.000 25.000 15

%34. %11,48010.000 25.000 17

%35. %11,48010.000 25.000 17

%36. %13,77310.000 25.000 17

%37. %13,77310.000 25.000 17

%38. %15,94410.000 25.000 17

%39. %15,94410.000 25.000 17

%40. %15,17510.000 25.000 17

%41. %15,17510.000 25.000 17

%42. %11,84710.000 25.000 17

%43. %11,84710.000 25.000 17

%44. %15,40910.000 25.000 17

%45. %15,40910.000 25.000 17

%46. %15,62110.000 25.000 17

%47. %15,62110.000 25.000 17

%48. %15,62110.000 25.000 17

%49. %15,62110.000 25.000 17

%50. %12,51710.000 25.000 17

%51. %12,51710.000 25.000 17
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%52. %10,89110.000 25.000 17

%53. %10,89110.000 25.000 17

%54. %10,81110.000 25.000 17

%55. %10,81110.000 25.000 17

%56. %11,10110.000 25.000 17

%57. %11,10110.000 25.000 17

%58. %11,04410.000 25.000 17

%59. %11,04410.000 25.000 17

%60. %11,67310.000 25.000 17

%61. %11,67310.000 25.000 17

%62. %10,09010.000 25.000 17

%63. %10,09010.000 25.000 17

%64. %12,03510.000 25.000 17

%65. %12,03510.000 25.000 17

%66. %15,26510.000 25.000 17

%67. %15,26510.000 25.000 17

%68. %12,18410.000 25.000 17

%69. %12,18410.000 25.000 17

%70. %15,66510.000 25.000 17

%71. %13,82210.000 25.000 15

%72. %15,45210.000 25.000 17

%73. %15,45210.000 25.000 17

%74. %14,71610.000 25.000 17

%75. %15,58210.000 25.000 18

%76. %12,98510.000 25.000 15

%77. %15,08610.000 25.000 17

%78. %15,08610.000 25.000 17

%79. %11,84710.000 25.000 17

%80. %11,84710.000 25.000 17

%81. %14,01810.000 25.000 17

%82. %14,01810.000 25.000 17

%83. %14,37010.000 25.000 17

%84. %14,37010.000 25.000 17

%85. %15,62110.000 25.000 17

%86. %15,62110.000 25.000 17

%87. %8,22510.000 25.000 17

%88. %8,22510.000 25.000 17

%89. %11,79810.000 25.000 17

%90. %11,79810.000 25.000 17

%91. %14,19610.000 25.000 17

%92. %14,19610.000 25.000 17

%93. %11,10410.000 25.000 17

%94. %11,10410.000 25.000 17

%95. %15,17510.000 25.000 17

%96. %15,17510.000 25.000 17

%97. %10,67210.000 25.000 17

%98. %10,67210.000 25.000 17

%99. %12,91810.000 25.000 17

%100. %11,39810.000 25.000 15

%101. %10,64210.000 25.000 17

%102. %11,26810.000 25.000 18

%103. %13,71810.000 25.000 17

%104. %14,52510.000 25.000 18

 20161231 THESL Pils return_COOP_SRED credits 20170627.216  2016-12-31  TORONTO HYDRO-ELECTRIC SYSTEM LIMITED
 2017-06-27 20:49

 CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - EP26     VERSION 2016 V2.0  Page 18                                 CONFIDENTIAL



F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%105. %18,65910.000 25.000 17

%106. %19,75610.000 25.000 18

%107. %14,55210.000 25.000 17

%108. %14,55210.000 25.000 17

%109. %15,62110.000 25.000 17

%110. %15,62110.000 25.000 17

%111. %11,07510.000 25.000 17

%112. %11,07510.000 25.000 17

%113. %15,17510.000 25.000 17

%114. %15,17510.000 25.000 17

%115. %11,00210.000 25.000 17

%116. %11,64910.000 25.000 18

%117. %10,82910.000 25.000 17

%118. %11,46610.000 25.000 18

%119. %18,23510.000 25.000 17

%120. %19,30810.000 25.000 18

%121. %11,50310.000 25.000 17

%122. %12,18010.000 25.000 18

%123. %11,17110.000 25.000 17

%124. %11,17110.000 25.000 17

%125. %11,77110.000 25.000 17

%126. %12,46310.000 25.000 18

%127. %15,62110.000 25.000 17

%128. %15,62110.000 25.000 17

%129. %15,76610.000 25.000 17

%130. %15,76610.000 25.000 17

%131. %9,74910.000 25.000 17

%132. %10,32310.000 25.000 18

%133. %15,35410.000 25.000 17

%134. %15,35410.000 25.000 17

%135. %11,11910.000 25.000 17

%136. %8,50210.000 25.000 13

%137. %10,43310.000 25.000 17

%138. %11,04710.000 25.000 18

%139. %12,18410.000 25.000 17

%140. %12,18410.000 25.000 17

%141. %12,86110.000 25.000 17

%142. %11,34710.000 25.000 15

%143. %14,22010.000 25.000 17

%144. %12,54710.000 25.000 15

%145. %14,67810.000 25.000 17

%146. %12,95110.000 25.000 15

%147. %11,48310.000 25.000 17

%148. %12,15910.000 25.000 18

%149. %23,64210.000 25.000 17

%150. %11,48310.000 25.000 17

%151. %15,14110.000 25.000 17

%152. %16,03210.000 25.000 18

%153. %13,36010.000 25.000 15

%154. %13,06010.000 25.000 17

%155. %13,82810.000 25.000 18

%156. %10,73010.000 25.000 17

%157. %11,36110.000 25.000 18
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%158. %9,93310.000 25.000 17

%159. %10,51710.000 25.000 18

%160. %13,18010.000 25.000 17

%161. %11,62910.000 25.000 15

%162. %12,83710.000 25.000 18

%163. %10,69710.000 25.000 15

%164. %16,48010.000 25.000 18

%165. %13,73410.000 25.000 15

%166. %11,64310.000 25.000 18

%167. %9,70210.000 25.000 15

%168. %12,49910.000 25.000 18

%169. %10,41510.000 25.000 15

%170. %12,49910.000 25.000 18

%171. %10,41510.000 25.000 15

%172. %12,35110.000 25.000 18

%173. %10,29310.000 25.000 15

%174. %16,48010.000 25.000 18

%175. %13,73410.000 25.000 15

%176. %22,29110.000 25.000 18

%177. %22,17810.000 25.000 18

%178. %22,85410.000 25.000 18

%179. %16,18910.000 25.000 18

%180. %13,49110.000 25.000 15

%181. %12,32010.000 25.000 18

%182. %10,26610.000 25.000 15

%183. %16,48010.000 25.000 18

%184. %13,73410.000 25.000 15

%185. %16,42910.000 25.000 18

%186. %13,69110.000 25.000 15

%187. %15,55810.000 25.000 18

%188. %12,96510.000 25.000 15

%189. %12,46710.000 25.000 18

%190. %10,38910.000 25.000 15

%191. %12,01110.000 25.000 18

%192. %10,00910.000 25.000 15

%193. %12,49910.000 25.000 18

%194. %10,41510.000 25.000 15

%195. %16,48010.000 25.000 18

%196. %13,73410.000 25.000 15

%197. %10,61510.000 25.000 18

%198. %8,84610.000 25.000 15

%199. %16,12210.000 25.000 18

%200. %13,43510.000 25.000 15

%201. %16,48010.000 25.000 18

%202. %13,73410.000 25.000 15

%203. %11,32010.000 25.000 18

%204. %9,43410.000 25.000 15

%205. %11,90910.000 25.000 18

%206. %9,92410.000 25.000 15

%207. %15,31810.000 25.000 18

%208. %12,76510.000 25.000 15

%209. %12,49910.000 25.000 18

%210. %10,41510.000 25.000 15
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%211. %11,91310.000 25.000 18

%212. %9,92710.000 25.000 15

%213. %16,48010.000 25.000 18

%214. %13,73410.000 25.000 15

%215. %15,12010.000 25.000 18

%216. %12,60010.000 25.000 15

%217. %16,20010.000 25.000 18

%218. %13,50010.000 25.000 15

%219. %16,48010.000 25.000 18

%220. %13,73410.000 25.000 15

%221. %16,56810.000 25.000 18

%222. %13,80610.000 25.000 15

%223. %13,91410.000 25.000 18

%224. %15,44810.000 25.000 17

%225. %12,21010.000 25.000 17

%226. %15,44410.000 25.000 17

%227. %13,89410.000 25.000 17

%228. %14,22310.000 25.000 18

%229. %15,44010.000 25.000 17

%230. %16,27410.000 25.000 17

%231. %12,21010.000 25.000 17

%232. %16,03210.000 25.000 18

%233. %14,34610.000 25.000 15

%234. %11,57410.000 25.000 17

%235. %16,10010.000 25.000 17

%236. %16,03210.000 25.000 18

%237. %11,63110.000 25.000 17

%238. %11,93010.000 25.000 17

%239. %11,80010.000 25.000 17

%240. %14,36310.000 25.000 15

%241. %16,43310.000 25.000 17

%242. %15,38810.000 25.000 17

%243. %12,21010.000 25.000 17

%244. %12,07510.000 25.000 17

%245. %14,18610.000 25.000 18

%246. %13,08010.000 25.000 17

%247. %10,56210.000 25.000 17

%248. %12,21010.000 25.000 17

%249. %11,40010.000 25.000 17

%250. %10,31010.000 25.000 17

%251. %12,21010.000 25.000 17

%252. %11,39510.000 25.000 17

%253. %13,96610.000 25.000 17

%254. %11,68410.000 25.000 17

%255. %10,56210.000 25.000 17

%256. %10,32910.000 25.000 17

%257. %10,56210.000 25.000 17

%258. %11,94010.000 25.000 17

%259. %16,00810.000 25.000 17

%260. %14,14810.000 25.000 17

%261. %11,10810.000 25.000 17

%262. %12,21010.000 25.000 17

%263. %12,04510.000 25.000 17
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%264. %10,10010.000 25.000 18

%265. %12,15910.000 25.000 18

%266. %17,10110.000 25.000 17

%267. %12,85710.000 25.000 17

%268. %13,09810.000 25.000 17

%269. %12,58110.000 25.000 17

%270. %9,93310.000 25.000 17

%271. %13,09810.000 25.000 17

%272. %15,17710.000 25.000 17

%273. %12,94410.000 25.000 17

%274. %15,44810.000 25.000 17

%275. %11,48310.000 25.000 17

%276. %26,96710.000 25.000 17

%277. %15,40010.000 25.000 17

%278. %13,09810.000 25.000 17

%279. %20,18710.000 25.000 18

%280. %10,51710.000 25.000 18

%281. %16,03210.000 25.000 18

%282. %13,83010.000 25.000 18

%283. %14,19310.000 25.000 18

%284. %14,19710.000 25.000 18

%285. %22,15610.000 25.000 18

%286. %13,88510.000 25.000 18

%287. %13,88310.000 25.000 18

%288. %13,86810.000 25.000 18

%289. %14,19310.000 25.000 18

%290. %13,86810.000 25.000 18

%291. %13,86810.000 25.000 18

%292. %13,86810.000 25.000 18

%293. %13,86810.000 25.000 18

%294. %10,62010.000 25.000 15

%295. %14,00810.000 25.000 15

%296. %10,62010.000 25.000 15

%297. %10,62010.000 25.000 15

%298. %10,62010.000 25.000 15

%299. %11,96010.000 25.000 15

%300. %11,34410.000 25.000 15

%301. %12,17310.000 25.000 15

%302. %12,01910.000 25.000 15

%303. %10,62010.000 25.000 15

%304. %10,62010.000 25.000 15

%305. %10,62010.000 25.000 15

%306. %8,87710.000 25.000 15

%307. %9,11510.000 25.000 15

%308. %14,36410.000 25.000 15

%309. %12,17310.000 25.000 15

%310. %10,62010.000 25.000 15

%311. %14,36410.000 25.000 15

%312. %11,69410.000 25.000 15

%313. %14,18610.000 25.000 15

%314. %10,67210.000 25.000 15

%315. %10,54610.000 25.000 15

%316. %14,07210.000 25.000 15
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%317. %10,62010.000 25.000 15

%318. %10,62010.000 25.000 15

%319. %11,87010.000 25.000 15

%320. %10,48510.000 25.000 15

%321. %8,75810.000 25.000 15

%322. %10,62010.000 25.000 15

%323. %13,89410.000 25.000 15

%324. %14,07210.000 25.000 15

%325. %10,48510.000 25.000 15

%326. %13,83310.000 25.000 15

%327. %10,70210.000 25.000 15

%328. %14,00410.000 25.000 15

%329. %10,62010.000 25.000 15

%330. %13,29510.000 25.000 15

%331. %14,00410.000 25.000 15

%332. %14,00410.000 25.000 15

%333. %10,09010.000 25.000 15

%334. %14,11710.000 25.000 15

%335. %9,18710.000 25.000 15

%336. %14,00410.000 25.000 15

%337. %14,00410.000 25.000 15

%338. %14,00410.000 25.000 15

%339. %10,94210.000 25.000 15

%340. %10,77310.000 25.000 15

%341. %10,62010.000 25.000 15

%342. %10,90810.000 25.000 15

%343. %14,00810.000 25.000 15

%344. %10,35010.000 25.000 15

%345. %10,31710.000 25.000 15

%346. %13,89210.000 25.000 15

%347. %10,53710.000 25.000 15

%348. %12,17310.000 25.000 15

%349. %13,88110.000 25.000 15

%350. %10,08510.000 25.000 15

%351. %11,86510.000 25.000 15

%352. %9,67510.000 25.000 15

%353. %10,62010.000 25.000 15

%354. %14,00410.000 25.000 15

%355. %10,35010.000 25.000 15

%356. %14,00410.000 25.000 15

%357. %13,60710.000 25.000 15

%358. %12,17310.000 25.000 15

%359. %10,62010.000 25.000 15

%360. %10,62010.000 25.000 15

%361. %10,67210.000 25.000 15

%362. %11,54810.000 25.000 15

%363. %10,41810.000 25.000 15

%364. %13,65410.000 25.000 15

%365. %12,17310.000 25.000 15

%366. %9,47910.000 25.000 15

%367. %12,17310.000 25.000 15

%368. %10,62010.000 25.000 15

%369. %9,34910.000 25.000 15
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F2
Eligible expenditures after

March 26, 2009
(see note 1 below)

F1
Eligible expenditures before

March 27, 2009
(see note 1 below)

450 452

Eligible
percentage

before
March 27, 2009
(from line 310

in Part 3)

Eligible
percentage

after
March 26, 2009
(from line 310a

in Part 3)

X
Number of consecutive

weeks of the WP completed
by the student before

March 27, 2009
(see note 3 below)

Y
Total number of consecutive
weeks of the student's WP

(see note 3 below)

%370. %5,15110.000 25.000 15

K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

1. 3,000 3,0003,861 3,000

2. 3,000 3,0003,861 3,000

3. 3,000 3,0003,814 3,000

4. 3,000 3,0004,038 3,000

5. 3,000 3,0003,365 3,000

6. 3,000 3,0003,068 3,000

7. 2,557 2,5572,557 3,000

8. 3,000 3,0003,129 3,000

9. 3,000 3,0003,129 3,000

10. 2,894 2,8942,894 3,000

11. 2,894 2,8942,894 3,000

12. 3,000 3,0003,883 3,000

13. 3,000 3,0003,883 3,000

14. 2,233 2,2332,233 3,000

15. 2,233 2,2332,233 3,000

16. 2,844 2,8442,844 3,000

17. 2,844 2,8442,844 3,000

18. 3,000 3,0003,905 3,000

19. 3,000 3,0003,905 3,000

20. 3,000 3,0003,129 3,000

21. 3,000 3,0003,129 3,000

22. 2,759 2,7592,759 3,000

23. 2,759 2,7592,759 3,000

24. 2,962 2,9622,962 3,000

25. 2,962 2,9622,962 3,000

26. 3,000 3,0003,905 3,000

27. 3,000 3,0003,905 3,000

28. 2,756 2,7562,756 3,000

29. 2,756 2,7562,756 3,000

30. 3,000 3,0003,843 3,000

31. 3,000 3,0003,843 3,000

32. 3,000 3,0003,626 3,000

33. 3,000 3,0003,199 3,000

34. 2,870 2,8702,870 3,000

35. 2,870 2,8702,870 3,000

36. 3,000 3,0003,443 3,000

37. 3,000 3,0003,443 3,000

38. 3,000 3,0003,986 3,000

39. 3,000 3,0003,986 3,000

40. 3,000 3,0003,794 3,000

41. 3,000 3,0003,794 3,000

42. 2,962 2,9622,962 3,000

43. 2,962 2,9622,962 3,000

44. 3,000 3,0003,852 3,000

45. 3,000 3,0003,852 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

46. 3,000 3,0003,905 3,000

47. 3,000 3,0003,905 3,000

48. 3,000 3,0003,905 3,000

49. 3,000 3,0003,905 3,000

50. 3,000 3,0003,129 3,000

51. 3,000 3,0003,129 3,000

52. 2,723 2,7232,723 3,000

53. 2,723 2,7232,723 3,000

54. 2,703 2,7032,703 3,000

55. 2,703 2,7032,703 3,000

56. 2,775 2,7752,775 3,000

57. 2,775 2,7752,775 3,000

58. 2,761 2,7612,761 3,000

59. 2,761 2,7612,761 3,000

60. 2,918 2,9182,918 3,000

61. 2,918 2,9182,918 3,000

62. 2,523 2,5232,523 3,000

63. 2,523 2,5232,523 3,000

64. 3,000 3,0003,009 3,000

65. 3,000 3,0003,009 3,000

66. 3,000 3,0003,816 3,000

67. 3,000 3,0003,816 3,000

68. 3,000 3,0003,046 3,000

69. 3,000 3,0003,046 3,000

70. 3,000 3,0003,916 3,000

71. 3,000 3,0003,456 3,000

72. 3,000 3,0003,863 3,000

73. 3,000 3,0003,863 3,000

74. 3,000 3,0003,679 3,000

75. 3,000 3,0003,896 3,000

76. 3,000 3,0003,246 3,000

77. 3,000 3,0003,772 3,000

78. 3,000 3,0003,772 3,000

79. 2,962 2,9622,962 3,000

80. 2,962 2,9622,962 3,000

81. 3,000 3,0003,505 3,000

82. 3,000 3,0003,505 3,000

83. 3,000 3,0003,593 3,000

84. 3,000 3,0003,593 3,000

85. 3,000 3,0003,905 3,000

86. 3,000 3,0003,905 3,000

87. 2,056 2,0562,056 3,000

88. 2,056 2,0562,056 3,000

89. 2,950 2,9502,950 3,000

90. 2,950 2,9502,950 3,000

91. 3,000 3,0003,549 3,000

92. 3,000 3,0003,549 3,000

93. 2,776 2,7762,776 3,000

94. 2,776 2,7762,776 3,000

95. 3,000 3,0003,794 3,000

96. 3,000 3,0003,794 3,000

97. 2,668 2,6682,668 3,000

98. 2,668 2,6682,668 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

99. 3,000 3,0003,230 3,000

100. 2,850 2,8502,850 3,000

101. 2,661 2,6612,661 3,000

102. 2,817 2,8172,817 3,000

103. 3,000 3,0003,430 3,000

104. 3,000 3,0003,631 3,000

105. 3,000 3,0004,665 3,000

106. 3,000 3,0004,939 3,000

107. 3,000 3,0003,638 3,000

108. 3,000 3,0003,638 3,000

109. 3,000 3,0003,905 3,000

110. 3,000 3,0003,905 3,000

111. 2,769 2,7692,769 3,000

112. 2,769 2,7692,769 3,000

113. 3,000 3,0003,794 3,000

114. 3,000 3,0003,794 3,000

115. 2,751 2,7512,751 3,000

116. 2,912 2,9122,912 3,000

117. 2,707 2,7072,707 3,000

118. 2,867 2,8672,867 3,000

119. 3,000 3,0004,559 3,000

120. 3,000 3,0004,827 3,000

121. 2,876 2,8762,876 3,000

122. 3,000 3,0003,045 3,000

123. 2,793 2,7932,793 3,000

124. 2,793 2,7932,793 3,000

125. 2,943 2,9432,943 3,000

126. 3,000 3,0003,116 3,000

127. 3,000 3,0003,905 3,000

128. 3,000 3,0003,905 3,000

129. 3,000 3,0003,942 3,000

130. 3,000 3,0003,942 3,000

131. 2,437 2,4372,437 3,000

132. 2,581 2,5812,581 3,000

133. 3,000 3,0003,839 3,000

134. 3,000 3,0003,839 3,000

135. 2,780 2,7802,780 3,000

136. 2,126 2,1262,126 3,000

137. 2,608 2,6082,608 3,000

138. 2,762 2,7622,762 3,000

139. 3,000 3,0003,046 3,000

140. 3,000 3,0003,046 3,000

141. 3,000 3,0003,215 3,000

142. 2,837 2,8372,837 3,000

143. 3,000 3,0003,555 3,000

144. 3,000 3,0003,137 3,000

145. 3,000 3,0003,670 3,000

146. 3,000 3,0003,238 3,000

147. 2,871 2,8712,871 3,000

148. 3,000 3,0003,040 3,000

149. 3,000 3,0005,911 3,000

150. 2,871 2,8712,871 3,000

151. 3,000 3,0003,785 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

152. 3,000 3,0004,008 3,000

153. 3,000 3,0003,340 3,000

154. 3,000 3,0003,265 3,000

155. 3,000 3,0003,457 3,000

156. 2,683 2,6832,683 3,000

157. 2,840 2,8402,840 3,000

158. 2,483 2,4832,483 3,000

159. 2,629 2,6292,629 3,000

160. 3,000 3,0003,295 3,000

161. 2,907 2,9072,907 3,000

162. 3,000 3,0003,209 3,000

163. 2,674 2,6742,674 3,000

164. 3,000 3,0004,120 3,000

165. 3,000 3,0003,434 3,000

166. 2,911 2,9112,911 3,000

167. 2,426 2,4262,426 3,000

168. 3,000 3,0003,125 3,000

169. 2,604 2,6042,604 3,000

170. 3,000 3,0003,125 3,000

171. 2,604 2,6042,604 3,000

172. 3,000 3,0003,088 3,000

173. 2,573 2,5732,573 3,000

174. 3,000 3,0004,120 3,000

175. 3,000 3,0003,434 3,000

176. 3,000 3,0005,573 3,000

177. 3,000 3,0005,545 3,000

178. 3,000 3,0005,714 3,000

179. 3,000 3,0004,047 3,000

180. 3,000 3,0003,373 3,000

181. 3,000 3,0003,080 3,000

182. 2,567 2,5672,567 3,000

183. 3,000 3,0004,120 3,000

184. 3,000 3,0003,434 3,000

185. 3,000 3,0004,107 3,000

186. 3,000 3,0003,423 3,000

187. 3,000 3,0003,890 3,000

188. 3,000 3,0003,241 3,000

189. 3,000 3,0003,117 3,000

190. 2,597 2,5972,597 3,000

191. 3,000 3,0003,003 3,000

192. 2,502 2,5022,502 3,000

193. 3,000 3,0003,125 3,000

194. 2,604 2,6042,604 3,000

195. 3,000 3,0004,120 3,000

196. 3,000 3,0003,434 3,000

197. 2,654 2,6542,654 3,000

198. 2,212 2,2122,212 3,000

199. 3,000 3,0004,031 3,000

200. 3,000 3,0003,359 3,000

201. 3,000 3,0004,120 3,000

202. 3,000 3,0003,434 3,000

203. 2,830 2,8302,830 3,000

204. 2,359 2,3592,359 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

205. 2,977 2,9772,977 3,000

206. 2,481 2,4812,481 3,000

207. 3,000 3,0003,830 3,000

208. 3,000 3,0003,191 3,000

209. 3,000 3,0003,125 3,000

210. 2,604 2,6042,604 3,000

211. 2,978 2,9782,978 3,000

212. 2,482 2,4822,482 3,000

213. 3,000 3,0004,120 3,000

214. 3,000 3,0003,434 3,000

215. 3,000 3,0003,780 3,000

216. 3,000 3,0003,150 3,000

217. 3,000 3,0004,050 3,000

218. 3,000 3,0003,375 3,000

219. 3,000 3,0004,120 3,000

220. 3,000 3,0003,434 3,000

221. 3,000 3,0004,142 3,000

222. 3,000 3,0003,452 3,000

223. 3,000 3,0003,479 3,000

224. 3,000 3,0003,862 3,000

225. 3,000 3,0003,053 3,000

226. 3,000 3,0003,861 3,000

227. 3,000 3,0003,474 3,000

228. 3,000 3,0003,556 3,000

229. 3,000 3,0003,860 3,000

230. 3,000 3,0004,069 3,000

231. 3,000 3,0003,053 3,000

232. 3,000 3,0004,008 3,000

233. 3,000 3,0003,587 3,000

234. 2,894 2,8942,894 3,000

235. 3,000 3,0004,025 3,000

236. 3,000 3,0004,008 3,000

237. 2,908 2,9082,908 3,000

238. 2,983 2,9832,983 3,000

239. 2,950 2,9502,950 3,000

240. 3,000 3,0003,591 3,000

241. 3,000 3,0004,108 3,000

242. 3,000 3,0003,847 3,000

243. 3,000 3,0003,053 3,000

244. 3,000 3,0003,019 3,000

245. 3,000 3,0003,547 3,000

246. 3,000 3,0003,270 3,000

247. 2,641 2,6412,641 3,000

248. 3,000 3,0003,053 3,000

249. 2,850 2,8502,850 3,000

250. 2,578 2,5782,578 3,000

251. 3,000 3,0003,053 3,000

252. 2,849 2,8492,849 3,000

253. 3,000 3,0003,492 3,000

254. 2,921 2,9212,921 3,000

255. 2,641 2,6412,641 3,000

256. 2,582 2,5822,582 3,000

257. 2,641 2,6412,641 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

258. 2,985 2,9852,985 3,000

259. 3,000 3,0004,002 3,000

260. 3,000 3,0003,537 3,000

261. 2,777 2,7772,777 3,000

262. 3,000 3,0003,053 3,000

263. 3,000 3,0003,011 3,000

264. 2,525 2,5252,525 3,000

265. 3,000 3,0003,040 3,000

266. 3,000 3,0004,275 3,000

267. 3,000 3,0003,214 3,000

268. 3,000 3,0003,275 3,000

269. 3,000 3,0003,145 3,000

270. 2,483 2,4832,483 3,000

271. 3,000 3,0003,275 3,000

272. 3,000 3,0003,794 3,000

273. 3,000 3,0003,236 3,000

274. 3,000 3,0003,862 3,000

275. 2,871 2,8712,871 3,000

276. 3,000 3,0006,742 3,000

277. 3,000 3,0003,850 3,000

278. 3,000 3,0003,275 3,000

279. 3,000 3,0005,047 3,000

280. 2,629 2,6292,629 3,000

281. 3,000 3,0004,008 3,000

282. 3,000 3,0003,458 3,000

283. 3,000 3,0003,548 3,000

284. 3,000 3,0003,549 3,000

285. 3,000 3,0005,539 3,000

286. 3,000 3,0003,471 3,000

287. 3,000 3,0003,471 3,000

288. 3,000 3,0003,467 3,000

289. 3,000 3,0003,548 3,000

290. 3,000 3,0003,467 3,000

291. 3,000 3,0003,467 3,000

292. 3,000 3,0003,467 3,000

293. 3,000 3,0003,467 3,000

294. 2,655 2,6552,655 3,000

295. 3,000 3,0003,502 3,000

296. 2,655 2,6552,655 3,000

297. 2,655 2,6552,655 3,000

298. 2,655 2,6552,655 3,000

299. 2,990 2,9902,990 3,000

300. 2,836 2,8362,836 3,000

301. 3,000 3,0003,043 3,000

302. 3,000 3,0003,005 3,000

303. 2,655 2,6552,655 3,000

304. 2,655 2,6552,655 3,000

305. 2,655 2,6552,655 3,000

306. 2,219 2,2192,219 3,000

307. 2,279 2,2792,279 3,000

308. 3,000 3,0003,591 3,000

309. 3,000 3,0003,043 3,000

310. 2,655 2,6552,655 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

311. 3,000 3,0003,591 3,000

312. 2,924 2,9242,924 3,000

313. 3,000 3,0003,547 3,000

314. 2,668 2,6682,668 3,000

315. 2,637 2,6372,637 3,000

316. 3,000 3,0003,518 3,000

317. 2,655 2,6552,655 3,000

318. 2,655 2,6552,655 3,000

319. 2,968 2,9682,968 3,000

320. 2,621 2,6212,621 3,000

321. 2,190 2,1902,190 3,000

322. 2,655 2,6552,655 3,000

323. 3,000 3,0003,474 3,000

324. 3,000 3,0003,518 3,000

325. 2,621 2,6212,621 3,000

326. 3,000 3,0003,458 3,000

327. 2,676 2,6762,676 3,000

328. 3,000 3,0003,501 3,000

329. 2,655 2,6552,655 3,000

330. 3,000 3,0003,324 3,000

331. 3,000 3,0003,501 3,000

332. 3,000 3,0003,501 3,000

333. 2,523 2,5232,523 3,000

334. 3,000 3,0003,529 3,000

335. 2,297 2,2972,297 3,000

336. 3,000 3,0003,501 3,000

337. 3,000 3,0003,501 3,000

338. 3,000 3,0003,501 3,000

339. 2,736 2,7362,736 3,000

340. 2,693 2,6932,693 3,000

341. 2,655 2,6552,655 3,000

342. 2,727 2,7272,727 3,000

343. 3,000 3,0003,502 3,000

344. 2,588 2,5882,588 3,000

345. 2,579 2,5792,579 3,000

346. 3,000 3,0003,473 3,000

347. 2,634 2,6342,634 3,000

348. 3,000 3,0003,043 3,000

349. 3,000 3,0003,470 3,000

350. 2,521 2,5212,521 3,000

351. 2,966 2,9662,966 3,000

352. 2,419 2,4192,419 3,000

353. 2,655 2,6552,655 3,000

354. 3,000 3,0003,501 3,000

355. 2,588 2,5882,588 3,000

356. 3,000 3,0003,501 3,000

357. 3,000 3,0003,402 3,000

358. 3,000 3,0003,043 3,000

359. 2,655 2,6552,655 3,000

360. 2,655 2,6552,655 3,000

361. 2,668 2,6682,668 3,000

362. 2,887 2,8872,887 3,000

363. 2,605 2,6052,605 3,000
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K
CETC for each WP

(column I or column J)

I
CETC on eligible

expenditures
(column G or H,

whichever is less)

J
CETC on repayment of
government assistance

(see note 4 below)

470 480 490

G
Eligible amount

(eligible expenditures
multiplied

by eligible percentage)
(see note 2 below)

H
Maximum CETC

per WP
(see note 3 below)

462460

364. 3,000 3,0003,414 3,000

365. 3,000 3,0003,043 3,000

366. 2,370 2,3702,370 3,000

367. 3,000 3,0003,043 3,000

368. 2,655 2,6552,655 3,000

369. 2,337 2,3372,337 3,000

370. 1,288 1,2881,288 3,000

500 (total of amounts in column K)Ontario co-operative education tax credit L1,062,207

or, if the corporation answered yes at line 150 in Part 1, determine the partner's share of amount L:

Amount L x percentage on line 170 in Part 1 % =  . . . . . . . . . . . . . . . . . . . . . . . M

Enter amount L or M, whichever applies, on line 452 of Schedule 5, Tax Calculation Supplementary – Corporations. If you are filing more than one
Schedule 550, add the amounts from line L or M, whichever applies, on all the schedules and enter the total amount on line 452 of Schedule 5.

Note 1: Reduce eligible expenditures by all government assistance, as defined under subsection 88(21) of the Taxation Act, 2007 (Ontario), that the
corporation has received, is entitled to receive, or may reasonably expect to receive, for the eligible expenditures, on or before the filing due
date of the T2 Corporation Income Tax Return for the tax year.

Note 2: Calculate the eligible amount (Column G) using the following formula:

Note 3: If the WP ends before March 27, 2009, the maximum credit amount for the WP is $1,000.
If the WP begins after March 26, 2009, the maximum credit amount for the WP is $3,000.
If the WP begins before March 27, 2009, and ends after March 26, 2009, calculate the maximum credit amount using the following formula:

where "X" is the number of consecutive weeks of the WP completed by the student before March 27, 2009,
and "Y" is the total number of consecutive weeks of the student's WP.

Note 4: When claiming a CETC for repayment of government assistance, complete a separate entry for each repayment and complete
columns A to E and J and K with the details for the previous year WP in which the government assistance was received.
Include the amount of government assistance repaid in the tax year multiplied by the eligible percentage for the tax year in which
the government assistance was received, to the extent that the government assistance reduced the CETC in that tax year.

Column G = (column F1 x percentage on line 310) + (column F2 x percentage on line 312)

($1,000 x X/Y) + [$3,000 x (Y – X)/Y]
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é Schedule 552

Ontario Apprenticeship Training Tax Credit

Year Month Day
Corporation's name Business number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to claim an Ontario apprenticeship training tax credit (ATTC) under section 89 of the Taxation Act, 2007 (Ontario).

The ATTC is a refundable tax credit that is equal to a specified percentage (25% to 45%) of the eligible expenditures incurred by a corporation for a qualifying
apprenticeship. For eligible expenditures incurred after March 26, 2009 for an apprenticeship program that began before April 24, 2015, the maximum credit
for each qualifying apprenticeship is $10,000 per year to a maximum credit of $40,000 over the first 48-month period of the qualifying apprenticeship. For an
apprenticeship program that began after April 23, 2015, the maximum credit for each qualifying apprenticeship is $5,000 per year to a maximum credit of
$15,000 over the first 36-month period of the qualifying apprenticeship.

Eligible expenditures are salaries and wages (including taxable benefits) paid to an apprentice in a qualifying apprenticeship or fees paid to an
employment agency for the provision of services performed by the apprentice in a qualifying apprenticeship. These expenditures must be:

– paid on account of employment or services, as applicable, at a permanent establishment of the corporation in Ontario;

– for services provided by the apprentice during the first 48 months of the apprenticeship program, if an apprenticeship program began before
April 24, 2015; and

– the apprenticeship is in a qualifying skilled trade approved by the Ministry of Training, Colleges and Universities (Ontario) or a person designated by him
or her; and

– the corporation and the apprentice must be participating in an apprenticeship program in which the training agreement has been
registered under the Ontario College of Trades and Apprenticeship Act, 2009, or the Apprenticeship and Certification Act, 1998, or in
which the contract of apprenticeship has been registered under the Trades Qualification and Apprenticeship Act.

Do not submit the training agreement or contract of apprenticeship with your T2 Corporation Income Tax Return. Keep a copy of the training agreement or
contract of apprenticeship to support your claim.

File this schedule with your T2 Corporation Income Tax Return.

An apprenticeship must meet the following conditions to be a qualifying apprenticeship:

An expenditure is not eligible for an ATTC if:

–
–

the same expenditure was used, or will be used, to claim a co-operative education tax credit; or

it is more than an amount that would be paid to an arm's length apprentice.

– for services provided by the apprentice during the first 36 months of the apprenticeship program, if an apprenticeship program began after April 23, 2015.

Part 1 – Corporate information

110 Name of person to contact for more information 120 Telephone number

Is the claim filed for an ATTC earned through a partnership? * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 1 Yes 2 No

If you answered yes to the question at line 150, what is the name of the partnership? . 160

%170Enter the percentage of the partnership's ATTC allocated to the corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

* When a corporate member of a partnership is claiming an amount for eligible expenditures incurred by a partnership, complete a Schedule 552 for the
partnership as if the partnership were a corporation. Each corporate partner, other than a limited partner, should file a separate Schedule 552 to claim
the partner's share of the partnership's ATTC. The total of the partners' allocated amounts can never exceed the amount of the partnership's ATTC.

X

Part 2 – Eligibility

1. Did the corporation have a permanent establishment in Ontario in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

2. Was the corporation exempt from tax under Part III of the Taxation Act, 2007 (Ontario)? . . . . . . . . . . . . . . . . . . . . . . 210 1 Yes 2 No

If you answered no to question 1 or yes to question 2, then you are not eligible for the ATTC.

X

X

T2 SCH 552 E (15) ¤
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Part 3 – Specified percentage

Corporation's salaries and wages paid in the previous tax year * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300

Specified percentage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

Specified percentage = – (x% %

amount on line 300

minus )

If this is the first tax year of an amalgamated corporation and subsection 89(6) of the Taxation Act, 2007 (Ontario) applies, enter salaries and wages paid in
the previous tax year by the predecessor corporations.

*

For eligible expenditures incurred after March 26, 2009 for an apprenticeship program that began before April 24, 2015:

– If line 300 is $400,000 or less, enter 45% on line 312.

– If line 300 is $600,000 or more, enter 35% on line 312.

– If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 312 using the following formula:

312

Specified percentage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

Specified percentage = – (x% %

amount on line 300

minus

For eligible expenditures incurred for an apprenticeship program that began after April 23, 2015:

– If line 300 is $400,000 or less, enter 30% on line 314.

– If line 300 is $600,000 or more, enter 25% on line 314.

– If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 314 using the following formula:

)

314

224,900,000

35.000

45 10

25.000

30 5 400,000

200,000

400,000

200,000

Part 4 – Ontario apprenticeship training tax credit
Complete a separate entry for each apprentice for each qualifying apprenticeship with the corporation. When claiming an ATTC for repayment of
government assistance, complete a separate entry for each repayment, and complete columns A to G and M and N with the details for the employment
period in the previous tax year in which the government assistance was received.

C
Name of apprentice

B
Apprenticeship program/trade name

A
Trade
code

400 405 410

1. 434a Powerline Technician

2. 434a Powerline Technician

3. 434a Powerline Technician

4. 434a Powerline Technician

5. 434a Powerline Technician

6. 434a Powerline Technician

7. 434a Powerline Technician

8. 434a Powerline Technician

9. 434a Powerline Technician

10. 434a Powerline Technician

11. 434a Powerline Technician

12. 434a Powerline Technician

D
Original contract or training

agreement number

420

E
Original registration date of
apprenticeship contract or

training agreement
(YYYYMMDD)

(see note 1)

425

F
Start date of employment as
an apprentice in the tax year

(YYYYMMDD)
(see note 2)

430

G
End date of employment as
an apprentice in the tax year

(YYYYMMDD)
(see note 3)

435

1. 2016-02-29 2016-02-29 2016-12-31

2. 2016-02-29 2016-02-29 2016-12-31

3. 2016-02-29 2016-02-29 2016-12-31

4. 2016-02-29 2016-02-29 2016-12-31

5. 2016-02-29 2016-02-29 2016-12-31

6. 2016-02-29 2016-02-29 2016-12-31

7. 2016-02-29 2016-02-29 2016-12-31

8. 2016-02-29 2016-02-29 2016-12-31

9. 2016-02-29 2016-02-29 2016-12-31
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D
Original contract or training

agreement number

420

E
Original registration date of
apprenticeship contract or

training agreement
(YYYYMMDD)

(see note 1)

425

F
Start date of employment as
an apprentice in the tax year

(YYYYMMDD)
(see note 2)

430

G
End date of employment as
an apprentice in the tax year

(YYYYMMDD)
(see note 3)

435

10. 2016-02-29 2016-02-29 2016-12-31

11. 2016-02-29 2016-02-29 2016-12-31

12. 2016-02-29 2016-02-29 2016-12-31

Note 1:

Note 2:

Note 3:

Enter the original registration date of the apprenticeship contract or training agreement in all cases, even when multiple employers
employed the apprentice.

When there are multiple employment periods as an apprentice in the tax year with the corporation, enter the date that is the first day of
employment as an apprentice in the tax year with the corporation. When claiming an ATTC for repayment of government assistance, enter
the start date of employment as an apprentice for the tax year in which the government assistance was received.

When there are multiple employment periods as an apprentice in the tax year with the corporation, enter the date that is the last day of
employment as an apprentice in the tax year with the corporation. When claiming an ATTC for repayment of government assistance, enter
the end date of employment as an apprentice for the tax year in which the government assistance was received.
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Part 4 – Ontario apprenticeship training tax credit (continued)

H2
Number of days in the tax year employed as
an apprentice in a qualifying apprenticeship

program that began after April 23, 2015
(see note 1)

I
Maximum credit amount for the tax year

(see note 2)

445

H1
Number of days in the tax year employed as
an apprentice in a qualifying apprenticeship
program that began before April 24, 2015

(see note 1)

442 443

1. 4,180306

2. 4,180306

3. 4,180306

4. 4,180306

5. 4,180306

6. 4,180306

7. 4,180306

8. 4,180306

9. 4,180306

10. 4,180306

11. 4,180306

12. 4,180306

Note 1: When there are multiple employment periods as an apprentice in the tax year with the corporation, do not include days in which the individual was
not employed as an apprentice.

Note 2: Maximum credit = ($10,000 × H1/365*) or ($5,000 × H2/365*), whichever applies.
* 366 days, if the tax year includes February 29

For H1: The days employed as an apprentice must be within 48 months of the registration date provided in column E.

For H2: The days employed as an apprentice must be within 36 months of the registration date provided in column E.

K
Eligible expenditures multiplied by

specified percentage
(see note 4)

460

J1
Eligible expenditures incurred after

March 26, 2009 for a qualifying apprenticeship
program that began before April 24, 2015

(see note 3)

452

J2
Eligible expenditures incurred for a
qualifying apprenticeship program

that began after April 23, 2015
(see note 3)

453

1. 14,51058,039

2. 13,55354,213

3. 14,66158,642

4. 14,36757,468

5. 17,51470,055

6. 19,98379,933

7. 20,07780,309

8. 17,95271,806

9. 17,50670,023

10. 18,76475,055

11. 17,41169,642

12. 17,54570,181

Note 3: Reduce eligible expenditures by all government assistance, as defined under subsection 89(19) of the Taxation Act, 2007 (Ontario), that the
corporation has received, is entitled to receive, or may reasonably expect to receive, in respect of the eligible expenditures, on or before the
filing due date of the T2 Corporation Income Tax Return for the tax year.

Note 4: Calculate the amount in column K as follows:
Column K = (J1 × line 312) or (J2 × line 314), whichever applies.

For J1: Eligible expenditures must be for services provided by the apprentice to the taxpayer during the first 48 months of the apprenticeship
program, and not relating to services performed before the apprenticeship program began or after it ended.

For J2: Eligible expenditures must be for services provided by the apprentice to the taxpayer during the first 36 months of the apprenticeship
program, and not relating to services performed before the apprenticeship began or after it ended.

N
ATTC for each apprentice

(column L or M,
whichever applies)

L
ATTC on eligible expenditures

(lesser of columns I and K)

M
ATTC on repayment of
government assistance

(see note 5)

470 480 490

1. 4,180 4,180

2. 4,180 4,180
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N
ATTC for each apprentice

(column L or M,
whichever applies)

L
ATTC on eligible expenditures

(lesser of columns I and K)

M
ATTC on repayment of
government assistance

(see note 5)

470 480 490

3. 4,180 4,180

4. 4,180 4,180

5. 4,180 4,180

6. 4,180 4,180

7. 4,180 4,180

8. 4,180 4,180

9. 4,180 4,180

10. 4,180 4,180

11. 4,180 4,180

12. 4,180 4,180

O500Ontario apprenticeship training tax credit (total of amounts in column N)

Or, if the corporation answered yes at line 150 in Part 1, determine the partner's share of amount O:

Amount O x percentage on line 170 in Part 1 % =  . . . . . . . . . . . . . . . . P

Enter amount O or P, whichever applies, on line 454 of Schedule 5, Tax Calculation Supplementary – Corporations. If you are filing more than one
Schedule 552, add the amounts from line O or P, whichever applies, on all the schedules, and enter the total amount on line 454 of Schedule 5.

Include the amount of government assistance repaid in the tax year multiplied by the specified percentage for the tax year in which the government
assistance was received, to the extent that the government assistance reduced the ATTC in that tax year. Complete a separate entry for each
repayment of government assistance.

Note 5:

50,160

See the privacy notice on your return.
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é SCHEDULE 568

ONTARIO BUSINESS-RESEARCH INSTITUTE TAX CREDIT

Year Month Day
Name of corporation Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

The OBRITC is a 20% refundable tax credit based on qualified expenditures incurred in Ontario under an eligible contract with an eligible research
institute (ERI).

A list of eligible research institutes and the applicable ERI codes for eligible contracts can be found on our website. Go to www.cra.gc.ca/ctao and select
"business-research institute tax credit".

Use this schedule to claim the Ontario business-research institute tax credit (OBRITC) under section 97 of the Taxation Act, 2007 (Ontario).

The criteria for a corporation to be eligible for the OBRITC include the eligibility requirements in Part 1 of this schedule.

For each eligible contract, you must complete a separate Schedule 569, Ontario Business-Research Institute Tax Credit Contract Information.

The annual qualified expenditure limit is $20 million. If a corporation is associated with other corporations at any time in the calendar year, the $20 million limit
must be allocated among the associated corporations.

Qualifying corporations are defined in subsection 97(3) of the Taxation Act, 2007 (Ontario).

Keep the eligible contract to support your claim. Do not submit the contract with the T2 Corporation Income Tax Return.

To claim the OBRITC, include the following with the T2 Corporation Income Tax Return:

– a completed copy of this schedule; and

– a completed copy of Schedule 569 for each eligible contract.

Part 1 – Eligibility

Did the corporation, for the tax year, carry on business in Ontario through a permanent establishment in Ontario? . . . . . . . 100 1 Yes 2 No1.

Was the corporation exempt from tax for the tax year under Part III of the Taxation Act, 2007 (Ontario)? . . . . . . . . . . . . 105 1 Yes 2 No2.

If you answered no to question 1 or yes to question 2, the corporation is not eligible for the OBRITC.

X

X

Part 2 – Qualified expenditure limit for the tax year

Was the corporation associated at any time in the tax year with another corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

If the corporation answered no at line 200, enter $20,000,000 on line 205. If the corporation answered yes at line 200,
complete Part 3 and enter on line 205 the expenditure limit allocated to the corporation in column 310 in Part 3.

Qualified expenditure limit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 A

If the tax year is 51 weeks or more, enter amount A on line 210.

Amount A x

days in the
tax year

365

B=  . . . . . . . . . . . . . . . . . 

210 CQualified expenditure limit for the tax year (amount A or amount B, whichever applies) . . . . . . . . . . . . . . . . . . . . . 

If the tax year of the filing corporation is less than 51 weeks, complete the following proration calculation:

X

20,000,000

20,000,000 366

20,000,000

T2 SCH 568 E (10) ¤
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Part 3 – Allocation of the $20 million expenditure limit between associated corporations

Use this part to allocate the $20 million expenditure limit to the filing corporation and all its associated corporations for each of their tax years ending in the
calendar year. See subsection 38(4) of Ontario Regulation 37/09 for expenditure limit allocation rules for associated corporations. Attach additional schedules
if you need more space.

Business Number
(enter "NR" if corporation

is not registered)

Expenditure limit allocatedName of all associated corporations, including the filing corporation
(include the associated corporations that have a tax year

that ends in the calendar year)

300 305 310

1.
TORONTO HYDRO-ELECTRIC SYSTEM LIMITED 20,000,000

2.
TORONTO HYDRO CORPORATION

3.
TORONTO HYDRO ENERGY SERVICES INC.

315 D (cannot exceed $20 million)Total expenditure limit

Enter the expenditure limit allocated to the corporation on line 205 in Part 2.

20,000,000

Part 4 – Calculation of the Ontario business-research institute tax credit

405

Total number of eligible contracts used to determine the OBRITC for this tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . 

E

400

Total qualified expenditures for all eligible contracts identified on line 400 for this tax year
(total of amounts on line 310 in Part 3 of each Schedule 569) . . . . . . . . . . . . . . . . . . . . 

410

Enter amount G on line 470 of Schedule 5, Tax Calculation Supplementary – Corporations.

Qualified expenditure limit for the tax year (amount C in Part 2) . . . . . . . . . . . . . . . . . . . . . . . F

Qualified expenditures for the OBRITC for the tax year (amount E or F, whichever is less) . . . . . . . . . . . . . . . . . . . . . . 

Ontario business-research Institute tax credit (line 410 x G%) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3

156,800

156,800

20,000,000

31,36020
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é SCHEDULE 569

ONTARIO BUSINESS-RESEARCH INSTITUTE TAX CREDIT CONTRACT INFORMATION

Year Month Day
Name of corporatlon Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to support your claim for the Ontario business-research institute tax credit (OBRITC), which is made on Schedule 568, Ontario
Business-Research Institute Tax Credit. Complete a separate Schedule 569 for each eligible contract.

The OBRITC is a 20% refundable tax credit based on qualified expenditures incurred in Ontario under an eligible contract with an eligible research
institute (ERI). An ERI, for purposes of the OBRITC, is defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

The eligibility requirements in Part 2 of this schedule must be met for the qualifying corporation to claim an OBRITC for this contract.

Eligible contracts entered into before August 10, 2007 were subject to advanced ruling legislation. OBRITC claims relating to one of these
contracts must have the corresponding Ontario Ministry of Revenue ruling reference number entered at line 130 in Part 1 of this schedule.

A list of eligible research institutes and the applicable ERI codes for eligible contracts can be found on our web site. Go to www.cra.gc.ca/ctao
and select "business-research institute tax credit".

Corporations can only claim the OBRITC for the number of days in the tax year that the corporation was not connected to the ERI. Connected
corporations, for the purposes of the OBRITC, are defined in subsection 97(4) of the Taxation Act, 2007 (Ontario).

Eligible contracts and qualified expenditures are defined in subsections 97(6) and 97(8), respectively, of the Taxation Act, 2007 (Ontario).

According to subsections 97(16) and (19) of the Taxation Act, 2007 (Ontario), qualified expenditures must be reduced by contributions the corporation
received, is entitled to receive or may reasonably expect to receive. Qualified expenditures include repayment of government assistance made by the
corporation during the year. Contribution and government assistance are defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

Part 1 – Contract details

100 Name of person to contact for more information 105 Telephone number including area code

110 Name of the ERI on the contract

Ryerson University

115 ERI code 120 Date of contract Year     Month     Day
111

2016-01-01

If the date on line 120 is before August 10, 2007, was the contract subject to an advanced ruling? . . . 125 1 Yes 2 No

For all contracts entered into before August 10, 2007, enter the Ontario Ministry of Revenue
ruling reference number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130 –

Is the claim filed for an OBRITC earned through a partnership?* . . . . . . . . . . . . . . . . . . . . . . 135 1 Yes 2 No

If the answer on line 135 is yes, are you a specified member? . . . . . . . . . . . . . . . . . . . . . . . . 140 1 Yes 2 No

145If the answer on line 135 is yes, what is the name of the partnership? . . . . . . . . . . . . . . . . . . . 

Enter the corporation's percentage share of the income or loss of the partnership's fiscal period
ending in the corporation's tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 %

* When a corporate member of a partnership is claiming an amount for qualified expenditures incurred during the tax year under the eligible contract by
the partnership, complete Schedule 569 as if the partnership were a corporation. Each corporate member, other than a specified member, should file a
Schedule 569 as if it, instead of the partnership, had entered into the contract with the ERI and can claim the corporation's share of the partnership's
qualified expenditures. Specified members of a partnership cannot claim an OBRITC. A definition of "specified member" can be found in subsection
248(1) of the federal Income Tax Act.

X

X

X

T2 SCH 569 E (10) ¤
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Part 2 – Eligibility

Contract:

1. Did the corporation enter into a contract with an ERI? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

2. Do the terms of the contract state that the ERI agrees to perform, in Ontario, scientific research and experimental
development (SR&ED) related to the business carried on in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . 205 1 Yes 2 No

3. Was the corporation entitled to exploit the results of the SR&ED carried out under the contract? . . . . . . . . . . . . . . . 210 1 Yes 2 No

If you answered no to question 1, 2, or 3, the contract is not an eligible contract for the purposes of an OBRITC.

X

X

X

Expenditures:

4. Were the expenditures made by a payment of money by the corporation to the ERI
or by a prescribed payment? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215 1 Yes 2 No

5. Were the expenditures incurred in respect of SR&ED carried on in Ontario by the ERI? . . . . . . . . . . . . . . . . . . . . 220 1 Yes 2 No

6. Are the expenditures identified in subparagraph 37(1)(a)(i), (i.1) or (ii) of the federal Income Tax Act and
would they also qualify as qualified expenditures, as defined in subsection 127(9) of the federal Act, other
than prescribed types of expenditures and certain salaries or wages? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225 1 Yes 2 No

7. Were the expenditures incurred by the corporation for purposes of SR&ED related to the business carried on
in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 1 Yes 2 No

If you answered no to question 4, 5, 6, or 7, the expenditures are not eligible expenditures for the purposes of an OBRITC.

X

X

X

X

Part 3 – Qualified expenditures for this contract for the tax year

B

305

Qualified expenditures incurred in the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A

300

If the corporation answered yes at line 135 in Part 1, and no at line 140 in Part 1,
determine the partnerships' share of qualified expenditures available to claim in
the tax year:

Line 300 x percentage on line 150 in Part 1 % =

Number of days in this tax year that the corporation was not connected to the ERI
identified on line 110 in Part 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Qualified expenditures for this contract for the tax year:

310(Line 300 or amount A, whichever applies) x line 305

number of days in the tax year

=  . . . . . . . . . . . . . . . . . . . . 

Enter amount B on line 405 of Schedule 568, Ontario Business-Research Institute Tax Credit.

366

120,000

120,000

120,00043,920,000

366
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é SCHEDULE 569

ONTARIO BUSINESS-RESEARCH INSTITUTE TAX CREDIT CONTRACT INFORMATION

Year Month Day
Name of corporatlon Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to support your claim for the Ontario business-research institute tax credit (OBRITC), which is made on Schedule 568, Ontario
Business-Research Institute Tax Credit. Complete a separate Schedule 569 for each eligible contract.

The OBRITC is a 20% refundable tax credit based on qualified expenditures incurred in Ontario under an eligible contract with an eligible research
institute (ERI). An ERI, for purposes of the OBRITC, is defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

The eligibility requirements in Part 2 of this schedule must be met for the qualifying corporation to claim an OBRITC for this contract.

Eligible contracts entered into before August 10, 2007 were subject to advanced ruling legislation. OBRITC claims relating to one of these
contracts must have the corresponding Ontario Ministry of Revenue ruling reference number entered at line 130 in Part 1 of this schedule.

A list of eligible research institutes and the applicable ERI codes for eligible contracts can be found on our web site. Go to www.cra.gc.ca/ctao
and select "business-research institute tax credit".

Corporations can only claim the OBRITC for the number of days in the tax year that the corporation was not connected to the ERI. Connected
corporations, for the purposes of the OBRITC, are defined in subsection 97(4) of the Taxation Act, 2007 (Ontario).

Eligible contracts and qualified expenditures are defined in subsections 97(6) and 97(8), respectively, of the Taxation Act, 2007 (Ontario).

According to subsections 97(16) and (19) of the Taxation Act, 2007 (Ontario), qualified expenditures must be reduced by contributions the corporation
received, is entitled to receive or may reasonably expect to receive. Qualified expenditures include repayment of government assistance made by the
corporation during the year. Contribution and government assistance are defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

Part 1 – Contract details

100 Name of person to contact for more information 105 Telephone number including area code

110 Name of the ERI on the contract

University of Toronto

115 ERI code 120 Date of contract Year     Month     Day
116

2016-01-01

If the date on line 120 is before August 10, 2007, was the contract subject to an advanced ruling? . . . 125 1 Yes 2 No

For all contracts entered into before August 10, 2007, enter the Ontario Ministry of Revenue
ruling reference number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130 –

Is the claim filed for an OBRITC earned through a partnership?* . . . . . . . . . . . . . . . . . . . . . . 135 1 Yes 2 No

If the answer on line 135 is yes, are you a specified member? . . . . . . . . . . . . . . . . . . . . . . . . 140 1 Yes 2 No

145If the answer on line 135 is yes, what is the name of the partnership? . . . . . . . . . . . . . . . . . . . 

Enter the corporation's percentage share of the income or loss of the partnership's fiscal period
ending in the corporation's tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 %

* When a corporate member of a partnership is claiming an amount for qualified expenditures incurred during the tax year under the eligible contract by
the partnership, complete Schedule 569 as if the partnership were a corporation. Each corporate member, other than a specified member, should file a
Schedule 569 as if it, instead of the partnership, had entered into the contract with the ERI and can claim the corporation's share of the partnership's
qualified expenditures. Specified members of a partnership cannot claim an OBRITC. A definition of "specified member" can be found in subsection
248(1) of the federal Income Tax Act.

X

X

X

T2 SCH 569 E (10) ¤

 20161231 THESL Pils return_COOP_SRED credits 20170627.216  2016-12-31  TORONTO HYDRO-ELECTRIC SYSTEM LIMITED
 2017-06-27 20:49

 CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - EP26     VERSION 2016 V2.0  Page 1CONFIDENTIAL



Part 2 – Eligibility

Contract:

1. Did the corporation enter into a contract with an ERI? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

2. Do the terms of the contract state that the ERI agrees to perform, in Ontario, scientific research and experimental
development (SR&ED) related to the business carried on in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . 205 1 Yes 2 No

3. Was the corporation entitled to exploit the results of the SR&ED carried out under the contract? . . . . . . . . . . . . . . . 210 1 Yes 2 No

If you answered no to question 1, 2, or 3, the contract is not an eligible contract for the purposes of an OBRITC.

X

X

X

Expenditures:

4. Were the expenditures made by a payment of money by the corporation to the ERI
or by a prescribed payment? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215 1 Yes 2 No

5. Were the expenditures incurred in respect of SR&ED carried on in Ontario by the ERI? . . . . . . . . . . . . . . . . . . . . 220 1 Yes 2 No

6. Are the expenditures identified in subparagraph 37(1)(a)(i), (i.1) or (ii) of the federal Income Tax Act and
would they also qualify as qualified expenditures, as defined in subsection 127(9) of the federal Act, other
than prescribed types of expenditures and certain salaries or wages? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225 1 Yes 2 No

7. Were the expenditures incurred by the corporation for purposes of SR&ED related to the business carried on
in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 1 Yes 2 No

If you answered no to question 4, 5, 6, or 7, the expenditures are not eligible expenditures for the purposes of an OBRITC.

X

X

X

X

Part 3 – Qualified expenditures for this contract for the tax year

B

305

Qualified expenditures incurred in the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A

300

If the corporation answered yes at line 135 in Part 1, and no at line 140 in Part 1,
determine the partnerships' share of qualified expenditures available to claim in
the tax year:

Line 300 x percentage on line 150 in Part 1 % =

Number of days in this tax year that the corporation was not connected to the ERI
identified on line 110 in Part 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Qualified expenditures for this contract for the tax year:

310(Line 300 or amount A, whichever applies) x line 305

number of days in the tax year

=  . . . . . . . . . . . . . . . . . . . . 

Enter amount B on line 405 of Schedule 568, Ontario Business-Research Institute Tax Credit.

366

20,800

20,800

20,8007,612,800

366
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é SCHEDULE 569

ONTARIO BUSINESS-RESEARCH INSTITUTE TAX CREDIT CONTRACT INFORMATION

Year Month Day
Name of corporatlon Business Number Tax year-end

2016-12-31TORONTO HYDRO-ELECTRIC SYSTEM LIMITED

Use this schedule to support your claim for the Ontario business-research institute tax credit (OBRITC), which is made on Schedule 568, Ontario
Business-Research Institute Tax Credit. Complete a separate Schedule 569 for each eligible contract.

The OBRITC is a 20% refundable tax credit based on qualified expenditures incurred in Ontario under an eligible contract with an eligible research
institute (ERI). An ERI, for purposes of the OBRITC, is defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

The eligibility requirements in Part 2 of this schedule must be met for the qualifying corporation to claim an OBRITC for this contract.

Eligible contracts entered into before August 10, 2007 were subject to advanced ruling legislation. OBRITC claims relating to one of these
contracts must have the corresponding Ontario Ministry of Revenue ruling reference number entered at line 130 in Part 1 of this schedule.

A list of eligible research institutes and the applicable ERI codes for eligible contracts can be found on our web site. Go to www.cra.gc.ca/ctao
and select "business-research institute tax credit".

Corporations can only claim the OBRITC for the number of days in the tax year that the corporation was not connected to the ERI. Connected
corporations, for the purposes of the OBRITC, are defined in subsection 97(4) of the Taxation Act, 2007 (Ontario).

Eligible contracts and qualified expenditures are defined in subsections 97(6) and 97(8), respectively, of the Taxation Act, 2007 (Ontario).

According to subsections 97(16) and (19) of the Taxation Act, 2007 (Ontario), qualified expenditures must be reduced by contributions the corporation
received, is entitled to receive or may reasonably expect to receive. Qualified expenditures include repayment of government assistance made by the
corporation during the year. Contribution and government assistance are defined in subsection 97(27) of the Taxation Act, 2007 (Ontario).

Part 1 – Contract details

100 Name of person to contact for more information 105 Telephone number including area code

110 Name of the ERI on the contract

Georgian College

115 ERI code 120 Date of contract Year     Month     Day
212

2016-01-01

If the date on line 120 is before August 10, 2007, was the contract subject to an advanced ruling? . . . 125 1 Yes 2 No

For all contracts entered into before August 10, 2007, enter the Ontario Ministry of Revenue
ruling reference number . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130 –

Is the claim filed for an OBRITC earned through a partnership?* . . . . . . . . . . . . . . . . . . . . . . 135 1 Yes 2 No

If the answer on line 135 is yes, are you a specified member? . . . . . . . . . . . . . . . . . . . . . . . . 140 1 Yes 2 No

145If the answer on line 135 is yes, what is the name of the partnership? . . . . . . . . . . . . . . . . . . . 

Enter the corporation's percentage share of the income or loss of the partnership's fiscal period
ending in the corporation's tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 %

* When a corporate member of a partnership is claiming an amount for qualified expenditures incurred during the tax year under the eligible contract by
the partnership, complete Schedule 569 as if the partnership were a corporation. Each corporate member, other than a specified member, should file a
Schedule 569 as if it, instead of the partnership, had entered into the contract with the ERI and can claim the corporation's share of the partnership's
qualified expenditures. Specified members of a partnership cannot claim an OBRITC. A definition of "specified member" can be found in subsection
248(1) of the federal Income Tax Act.

X

X

X

T2 SCH 569 E (10) ¤
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Part 2 – Eligibility

Contract:

1. Did the corporation enter into a contract with an ERI? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 1 Yes 2 No

2. Do the terms of the contract state that the ERI agrees to perform, in Ontario, scientific research and experimental
development (SR&ED) related to the business carried on in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . 205 1 Yes 2 No

3. Was the corporation entitled to exploit the results of the SR&ED carried out under the contract? . . . . . . . . . . . . . . . 210 1 Yes 2 No

If you answered no to question 1, 2, or 3, the contract is not an eligible contract for the purposes of an OBRITC.

X

X

X

Expenditures:

4. Were the expenditures made by a payment of money by the corporation to the ERI
or by a prescribed payment? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215 1 Yes 2 No

5. Were the expenditures incurred in respect of SR&ED carried on in Ontario by the ERI? . . . . . . . . . . . . . . . . . . . . 220 1 Yes 2 No

6. Are the expenditures identified in subparagraph 37(1)(a)(i), (i.1) or (ii) of the federal Income Tax Act and
would they also qualify as qualified expenditures, as defined in subsection 127(9) of the federal Act, other
than prescribed types of expenditures and certain salaries or wages? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225 1 Yes 2 No

7. Were the expenditures incurred by the corporation for purposes of SR&ED related to the business carried on
in Canada by the corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 1 Yes 2 No

If you answered no to question 4, 5, 6, or 7, the expenditures are not eligible expenditures for the purposes of an OBRITC.

X

X

X

X

Part 3 – Qualified expenditures for this contract for the tax year

B

305

Qualified expenditures incurred in the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A

300

If the corporation answered yes at line 135 in Part 1, and no at line 140 in Part 1,
determine the partnerships' share of qualified expenditures available to claim in
the tax year:

Line 300 x percentage on line 150 in Part 1 % =

Number of days in this tax year that the corporation was not connected to the ERI
identified on line 110 in Part 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Qualified expenditures for this contract for the tax year:

310(Line 300 or amount A, whichever applies) x line 305

number of days in the tax year

=  . . . . . . . . . . . . . . . . . . . . 

Enter amount B on line 405 of Schedule 568, Ontario Business-Research Institute Tax Credit.

366

16,000

16,000

16,0005,856,000

366
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