

DR. ELSAYED:  Please be seated.

Before we continue with our schedule, I wanted to let you know that the Panel has reached a decision on the Schools motion.
RULING

DR. ELSAYED:  For the purpose of this decision, we're assuming that the answers provided to questions E and F respectively being the one about reliability data and the one about rate base continuity are satisfactory.  For question D, about the ROE forecast, we're suggesting that Schools or any other party can pursue additional information through cross-examination.

So I will deal with questions A first, and then B and C, I will combine them, because they're interrelated.  So for A the OEB finds that the financial plan is relevant to this proceeding and orders that it be produced on the record.

The financial plan is expected to help the OEB get an understanding of the reasons behind the proposed increase in capital spending between what Alectra's board of directors approved and what is now being proposed.  The fact that this financial plan is related to a previous application does not make it irrelevant to the current application.

The OEB will treat the financial plan as confidential on an interim basis, pending Alectra's submission on which sections they believe should be redacted.

For B and C the OEB will not require Alectra to provide the requested information.  Alectra informed us that they have not produced any quantification of the difference between capital expenditures that in their judgment would be approved under the ICM process and those that would be obtained under the M-factor proposal.  Alectra's position is that, in their view, all 194 projects could qualify for ICM.  Intervenors and OEB Staff may make specific proposals in their submissions about which projects would qualify for ICM treatment in their judgment and Alectra may reply.
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