?ﬁ PETERBOROUGH DISTRIBUTION INC.

1867 Ashburnham Drive, PO Box 4125, Station Main

Peterborough Peterborough ON K9J 625

Distribution Inc.

December 12, 2019

Delivered by RESS

Ms. Christine E. Long
Registrar and Board Secretary
Ontario Energy Board

2300 Yonge Street, Suite 2701
Toronto, Ontario M4P |IE4

Re: Peterborough Distribution Inc. ED-2002-0504
Board File No. EB-2019-0279 - Renewable Generation Connection
Rate Protection Compensation Amount — Payment Calculation

Dear Ms. Long:

Further to the issuance of O.Reg. 330/09, which orders the IESO to pay the provincial
payments to LDC’s with approved renewable investments in their decisions, we hereby
include the requested payment calculation for 2018 to 2020.

We did include four years of calculations with our most recent Cost of Service (CoS) filing
in 2013 under Board File No. EB-2012-0160. Both the renewable investment and the
2013 to 2017 payment calculations were approved in the 2013 CoS application.

Sincerely,

Liana Urquhart
Conservation and Regulatory Coordinator



Appendix 2-FC

File Number:
Exhibit:
Tab:
Schedule:
Page:

Date:

EB-2012-0160

Calculation of Renewable Generation Connection Direct Benefits/Provincial Amount:
Renewable Expansion Investments

This table will calculate the distributor/provincial shares of the investments entered in Part B of Appendix 2-FA.
Enter values in green shaded cells: WCA percentage, debt percentages, interest rates, kWh, tax rates, amortization period, CCA Class and

percentage.

Rate Riders are not calculated for Test Year as these assets and costs are already in the distributors rate base.

Net Fixed Assets (average)
Incremental OM&A (on-going, N/A for Provincial Recovery)
Incremental OM&A (start-up, applicable for Provincial Recovery)

WCA 13%
Rate Base
Deemed ST Debt 4%
Deemed LT Debt 56%
Deemed Equity 40%
ST Interest 2.07%
LT Interest 4.11%
ROE 8.98%

Cost of Capital Total
OME&A
Amortization
Grossed-up PILs
Revenue Requirement

Test Year

Provincial Rate Protection kWh
Rate Adder ($/kwh)(for non-test years) 822,696,978

Monthly Adder Amount Paid by IESO

Note 1: Revenue collected to be recorded in Account 1533 Renewable Generation Connection Funding Adder Deferral - Subaccount Revenue Collected from IESO.

PILs Calculation
Income Tax

Net Income - ROE on Rate Base
Amortization (6% DB and 94% P)
CCA (6% DB and 94% P)
Taxable income

Tax Rate (to be entered)
Income Taxes Payable
Gross Up

Income Taxes Payable
Grossed Up PILs

Net Fixed Assets
Enter applicable amortization in years: 52
Opening Gross Fixed Assets
Gross Capital Additions
Closing Gross Fixed Assets $ -

Opening Accumulated Amortization

Current Year Amortization (before additions)

Additions (half year)

Closing Accumulated Amortization $ -

Opening Net Fixed Assets
Closing Net Fixed Assets
Average Net Fixed Assets

UCC for PILs Calculation

Opening UCC

Capital Additions (from Appendix 2-FA)
UCC Before Half Year Rule

Half Year Rule (1/2 Additions - Disposals)
Reduced UCC

CCA Rate Class (to be entered)

CCA Rate (to be entered)

CCA

47

2013 Test Year 2014 | 2015 T 2016 2017 I 2018 T 2019 2020
Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial
Total 17% 83% Total % 83% Total 7 83% Total 83% Total % 83% Total 17% 83% Total 83% Total 17% 83%
$ 102,505 $ 17,426 $ 85079 $ 203,019 $ 34513 $ 168,506 $ 199,038 $ 33837 $ 165,202 $ 195,058 $ 33,160 $ 161,898 $ 191,077 $ 32,483 $ 158,594 $ 187,096 $ 31,806 $ 155,290 $ 183,115 $ 31,130 $ 151,986 $ 179,135 $ 30453 $ 148,682
$15,000 $ 15,000 $0 $ - $0 $ - $0 $ - $0 $ - $0 $ - $0 $ - $0 $ -
$0 $ - $ - $0 $ - $ - $0 $ - $ - $0 $ - $ - $0 $ - $ - $0 $ - $ - $0 $ - $ - $0 $ - $ -
$ 1,950 $ - $ - 8 - $ - 8 - $ -8 - $ - $ - $ - $ - $ -8 - $ -8 -
$ 19,376 $ 85,079 $ 34513 $ 168,506 $ 33,837 $ 165,202 $ 33,160 $ 161,898 $ 32,483 $ 158,594 $ 31,806 $ 155,290 $ 31,130 $ 151,986 $ 30,453 $ 148,682
$ 775 $ 3,403 $ 1381 $ 6,740 $ 1,353 $ 6,608 $ 1326 $ 6,476 $ 1299 $ 6,344 $ 1272 $ 6,212 $ 1,245 $ 6,079 $ 1,218 $ 5,947
$ 10,850 $ 47,644 $ 19,327 $ 94,363 $ 18948 $ 92,513 $ 18,569 $ 90,663 $ 18,191 $ 88,813 $ 17,812 $ 86,962 $ 17,433 $ 85,112 $ 17,054 $ 83,262
$ 7,750 $ 34,032 $ 13,805 $ 67,402 $ 13535 $ 66,081 $ 13,264 $ 64,759 $ 12,993 $ 63,438 $ 12,723 $ 62,116 $ 12,452 $ 60,794 $ 12,181 $ 59,473
$ $ $ 29 $ 140 $ 28 $ 137 $ 27 $ 134 $ 27 8 131 $ 26 $ $ $ 126 $ 25 % 123
$ $ $ 794 $ 3,878 $ 79 $ 3,802 $ 763 $ 3,726 $ 748 $ 3,650 $ 732 % $ $ 3,498 $ 701 $ 3,422
$ $ $ 1,240 $ 6,053 $ 1215 $ 5,934 $ 1,191 $ 5,815 $ 1,167 $ 5,697 $ 1142 $ $ $ 5,459 $ 1,094 $ 5,341
$ $ $ 2,063 $ 10,071 $ 2,022 $ 9,873 $ 1982 $ 9,676 $ 941 $ 9,478 $ 1,901 $ $ $ 9,083 $ $
$ 15,000 $ - $ -8 - $ -8 - $ -8 - -8 - -8 - $ -8 - -8 -
$ 1,990 $ 338 $ 1652 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3304 $ 3981 $ 677 $ 3,304
-$ 109 $ - $ - $ - $ - $ - $ - $ - - $ - - $ - $ - $ - - $ -
$ 16,387 $ 6,737 $ 2,739 $ 13,375 $ 2,699 $ 13,177 $ 2,658 $ 12,980 618 $ 12,782 $ 12,585 $ 537 $ 12,387 $ 2,497 $ 12,190
737 13,375 12,980 12,585 12,387 12,190
N/A -$ 0.0000 -$ 0.0000 -$ 0.0000 -$ 0.0000 -$ 0.0000 -$ 0.0000 -$ 0.0000
$ 561 $ 1115 $ 1,098 $ 1,082 $ 1,065 1,049 $ 1,032 1,016
Note 2: For the 2014 Test Year, Costs and Revenues of the Direct Benefit are to be included in the test year applicant Rate Base and Revenues. For new projects in subsequent years, applicant revenues are to be collected through a rate adder.
2013 2014 2015 2016 2017 2018 2019 2020
Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial Direct Benefit Provincial
Total Total Total Total Total
$ 696 $ 3,056 $ 1,240 $ 6,053 $ 1,215 $ 5,934 $ 1101 $ 5,815 $ 1,167 $ 5,697 $ 1,142 $ 5,578 $ 1,118 $ 5,459 $ 1,004 $ 5,341
$ 338 $ 1,652 $ 677 $ 3,304 $ 677 $ 3,304 $ 677 $ 3,304 $ 677 $ 3,304 $ 677 $ 3,304 $ 677 $ 3,304 $ 677 $ 3,304
-$ 1,408 -$ 6,872 -$ 2,703 -$ 13,195 -$ 2,486 -$ 12,139 -$ 2,287 -$ 11,168 -$ 2,104 -$ 10,275 -$ 1,936 -$ 9,453 -$ 1,781 -$ 8,697 -$ 1,639 -$ 8,001
-$ 373 -$ 2,164 -$ 786 -$ 3,838 -$ 594 -$ 2,901 -$ 420 -$ 2,049 -$ 261 -$ 1,274 -$ 117 -$ 571 $ 14 $ 67 $ 132 $ 644
22.62% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
-$ 8443 $ - $ - - $ - - - - - - - - - - - -
-$ 10911 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
-$ 109 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
2013 | 2014 | 2015 | 2016 | 2017 ] 2018|2019 | 2020 ]
$ - $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000
$ 207,000 $ - $ - - $ - $ - $ - $ -
$ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000 $ 207,000
$ - $ 1,990 $ 5971 $ 9,952 $ 13933 $ 17913 $ 21,894 $ 25,875
- $ 3981 $ 3981 $ 3981 $ 3981 $ 3981 $ 3981 $ 3,981
$ 1990 $ - $ - $ - $ - $ - $ - $ -
$ 1,990 $ 5971 $ 9952 $ 13,933 $ 17913 $ 21,894 $ 25875 $ 29,856
$ - $ 205,010 $ 201,029 $ 197,048 $ 193,067 _$ 189,087 $ 185,106 $ 181,125
$ 205010 $ 201,029 $ 197,048 $ 193,067 $ 189,087 $ 185,106 $ 181,125 $ 177,144
$ 102,505 $ 203,019 $ 199,038 $ 195,058 $ 191,077 $ 187,096 $ 183,115 $ 179,135
2013 | 2014 | 2015 | 2016 | 2017 ] 2018|2019 | 2020 ]
- 198,720 182,822 168,197 154,741 142,362 130,973 120,495
207,000 - - - - - - -
207,000 198,720 182,822 168,197 154,741 142,362 130,973 120,495
103,500 - - - - - - -
103,500 198,720 182,822 168,197 154,741 142,362 130,973 120,495
a7 47 a7 47 a7 a7 47 a7
8% 8% 8% 8% 8% 8% 8% 8%
$ 8,280 $ 15898 $ 14626 $ 13456 $ 12379 $ 11389 $ 10478 $ 9,640
$ 198,720 $ 182,822 $ 168,197 $ 154,741 $ 142,362 $ 130,973 $ 120,495 $ 110,855

Closing UCC




