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5.1 CAPITAL STRUCTURE 1 

In this Exhibit, Ottawa River Power Corp. (ORPC) presents evidence regarding its capital structure, 2 

its debt financing, and the calculation of its return on equity for the 2022 Test Year. 3 

ORPC seeks to recover a weighted average cost of capital of 4.93% through rates in the 2022 Test 4 

Year.  The utility has followed the “Report of the Board on Cost of Capital for Ontario’s Regulated 5 

Utilities” (December 11, 2009), as well as the “Review of the Existing Methodology of the Cost of 6 

Capital for Ontario’s Regulated Utilities” (January 14, 2016) in determining the applicable cost of 7 

capital. 8 

In calculating the applicable cost of capital, ORPC has used: 9 

o The OEB’s deemed capital structure of 56% long-term debt, 4% short-term debt, and 40% 10 

equity; 11 

o The most recent published allowed return on equity (ROE) rate of 8.34% as per the OEB’s 12 

prescribed Cost of Capital Parameters published for 2021 Cost of Service applications. 13 

 14 

ORPC is not seeking any changes in its Capital Structure from its 2016 Board Approved Structure. 15 

ORPC acknowledges the OEB will most likely update the ROE for 2022 at a later date, and therefore 16 

the utility commits to updating its’ Application to reflect the OEB’s updated Cost of Capital 17 

Parameters for 2022 applications and as new information is issued, to the extent that updated 18 

information is applicable to the Application.   19 
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ORPC’s cost of capital for 2022 Test Year has been calculated as 4.93% as per below: 1 

Table 1 - Overview of Capital Structure 2 
  

(%) ($) 
 

(%) ($) 

Debt 
      

  Long-term Debt 
 

56.00% $7,438,142   2.73% $203,061  

  Short-term Debt 
 

4.00% $531,296   1.75% $9,298  

Total Debt 
 

60.00% $7,969,438   2.66% $212,359    
 

 
  

 
Equity 

 
 

 
  

 
  Common Equity 

 
40.00% $5,312,959   8.34% $443,101  

  Preferred Shares 
 

0.00% $ -  0.00% $ - 

Total Equity 
 

40.00% $5,312,959   8.34% $443,101    
 

 
  

 
Total 

 
100.00% $13,282,397   4.93% $655,460  

 3 

All rates above are consistent with the letter issued by the OEB on November 9, 2020. For rate-4 

making purposes, the utility used a weighted debt rate of 2.73% as a long-term debt rate. 5 

Retirements of debt or preference shares and buy-back of common shares; and Short-Term Debt, 6 

Long-Term Debt, preference shares as well as common share offerings do not apply to ORPC 7 

because the utility does not issue any preference shares and common equity shares. 8 

  9 
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5.2 OEB APPENDIX 2-OA CAPITAL STRUCTURE / COST OF CAPITAL 1 

Appendix 2-OA below presents the capital structure for the last Board Approved year (2016) and 2 

the Test Year (2022). 3 

Table 2 - OEB Appendix 2-OA Capital Structure/Cost of Capital 4 

 5 

  6 
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5.3 OEB APPENDIX 2-OB COST OF DEBT INSTRUMENTS 1 

Appendix 2-OB below presents capital structure for all required historical years, the Bridge Year 2 

(2021) and Test Year (2022), illustrating the weighted average cost of long-term debt. 3 

Table 3a - OEB Appendix 2-OB Cost of Debt Instruments 4 

 5 

  6 
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Table 3b - OEB Appendix 2-OB Cost of Debt Instruments (continued) 1 

 2 

 3 

 4 

 5 

  6 
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5.4 COST OF CAPITAL 1 

Below is a summary of the capital structure, method and cost of financing ORPC’s capital 2 

requirements for Test Year 2022. 3 

 4 

5.4.1 CAPITAL STRUCTURE 5 

The proposed rates for the cost of capital in the Test Year 2022 are presented in Section 5.4. 6 

The rates shown for short-term, long-term debt and return on equity are those set out in the most 7 

recent published Cost of Capital Parameters (November 9, 2020, for 2021 applications). 8 

(ORPC acknowledges the OEB will most likely update the ROE for 2022 at a later date, and 9 

therefore the utility commits to updating its’ Application to reflect the OEB’s updated Cost of 10 

Capital Parameters for 2022 applications and as new information is issued, to the extent that 11 

updated information is applicable to the Application.) 12 

 13 

5.4.2 RETURN ON EQUITY 14 

ORPC has used a ROE of 8.34% for Test Year 2022 as established by the Board for Cost of Service 15 

applications with a January 1st / May 1st, 2020, implementation date.  ORPC acknowledges that 16 

the ROE will be updated by Board guidelines and the Applicant commits to updating the cost 17 

capital parameters as new information is made available. 18 

  19 
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5.4.3 WEIGHTED AVERAGE COST OF DEBT  1 

ORPC proposes a weighted average cost of debt of 4.93% based on the calculations as 2 

illustrated in the table below. 3 

Table 4 - Determination of WACC 4 

Particulars Cost Rate  
(%) 

Debt 
 

Long-term Debt 2.73% 

Short-term Debt 1.75% 

Total Debt 2.66%  
 

Equity  

Common Equity 8.34% 

Preferred Shares  

Total Equity 8.52%  
 

Weighted Average Cost of 

Capital (WACC) 
4.93% 

  5 
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5.4.4 LONG-TERM DEBT 1 

ORPC is not forecasting any new long-term debt in the Bridge Year (2021 or the Test Year (2022). 2 

ORPC’s Long Term Debt instruments are summarized below. (For a numerical presentation, refer 3 

to section 5.4). 4 

o Promissory Notes – ORPC current has four promissory notes with the four following 5 

lenders, all of which are affiliates of ORPC: The City of Pembroke, The Township of 6 

Mississippi Mills, The Township of Whitewater Region and the Township of Killaloe, 7 

Hagarty and Richards.   8 

Further to the OEB”s Decision in OPRC’s 2016 Rate Application (EB-2014-0105) the total 9 

principle amount of $5,585,838 currently has an actual interest rate of 5.37% based on 10 

$300,060 in interest approved in the prior Cost of Service, based on the OEB’s 11 

determination that the promissory notes attracted a variable rate of interest such that, on 12 

rebasing, the notes were subject to the OEB’s deemed long term debt rate.  Accordingly, 13 

for the purposes of this application, ORPC has assumed the current deemed long term 14 

debt rate for these 4 promissory notes, subject to update if and when the OEB updates the 15 

applicable deemed long term debt rate for rate year 2022 applications. 16 

ORPC confirms that no principal is currently being paid on the promissory notes. As was 17 

noted in ORPC’s application for rates effective 2016 ORPC ws not able to produce original 18 

promissory notes for the 4 separate debts and had them redrafted. They are provided at 19 

Appendix 5B. 20 

 21 

o Ontario Infrastructure & Lands Corporation Convertible Loan – Municipal Substation. 22 

ORPC borrowed $1,785,850 in 2019 and 2020 to fund its Almonte Municipal Substation 23 

build that was completed in 2020.  24 

The loan is for a 30-year period with fixed interest at 2.56% and no renewals. OPRC has 25 

used the actual rate of 2.56% in calculating its weighted average cost of capital.  26 

Repayment of the fixed rate long-term loan is made through blended (i.e., principal and 27 

interest) monthly payments of $7,112.11. The average outstanding principal amount for 28 

2022 is $1,683,564. 29 



Ottawa Rive Power Corp.   2022 Cost of Service Application 

EB-2021-0052  Exhibit 5 – Cost of Capital 

Page 10 of 16 

 1 

  2 



Ottawa Rive Power Corp.   2022 Cost of Service Application 

EB-2021-0052  Exhibit 5 – Cost of Capital 

Page 11 of 16 

5.4.5 SHORT-TERM DEBT 1 

ORPC is not forecasting any new short-term debt in the Test Year (2022). 2 

Not-For-Profit 3 

Note that ORPC is not a cooperative and as such, all requirements related to a not-for-profit 4 

organization do not apply. 5 

  6 
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5.4.6 NOTIONAL DEBT 1 

The OEB clarified the treatment of “notional” debt (that portion of deemed debt exceeding a 2 

utility’s actual debt), where notional debt is used as the “plug” to true up actual debt to the allowed 3 

debt thickness for rate-setting purposes. Notional debt can be either positive (i.e. deemed debt is 4 

greater than actual debt) or negative (where deemed debt is less than actual debt).  5 

The profit on debt is calculated to be $0 as summarized in the table below. 6 

Table 5 – Notional Debt 7 

The profit on debt was calculated by  8 

𝑃𝑟𝑜𝑓𝑖𝑡 𝑜𝑛 𝐷𝑒𝑏𝑡 = 𝑁𝑜𝑡𝑖𝑜𝑛𝑎𝑙 𝐷𝑒𝑏𝑡 − 𝐴𝑐𝑡𝑢𝑎𝑙 𝐷𝑒𝑏𝑡 9 

 10 

  11 
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Appendix 5A Capital Financing Loan-Almonte Municipal Substation #4 1 

  2 



   

PROMISSORY NOTE 

$1,785,850 June 30, 2020 

For value received, OTTAWA RIVER POWER CORPORATION (the “Borrower”) hereby 
acknowledges itself indebted to ONTARIO INFRASTRUCTURE AND LANDS 
CORPORATION (the “Holder”) and promises to pay to, or to the order of, the Holder in 
accordance with the terms set out in the Financing Agreement dated March 7, 2019 between 
the Borrower and the Holder, as the same may be amended, restated, modified, or replaced 
from time to time (the “Financing Agreement”) the principal amount of $1,785,850.00 (One 
Million Seven Hundred Eighty Five Thousand Eight Hundred and Fifty Dollars) on the dates 
and in the amounts set forth on the attached as Schedule A in lawful money of Canada 
together with interest thereon as hereinafter provided. 

Interest shall be payable on the principal amount of this Promissory Note 
outstanding from time to time (including any overdue interest), both before and after maturity, 
default and judgment until paid, at a rate per annum equal to the rate set forth on Schedule 
A.  Interest shall accrue daily and compound monthly in arrears.  For the purposes of this 
Promissory Note, whenever any interest is calculated on the basis of a period of time other 
than a calendar year, the annual rate of interest to which each rate of interest determined 
pursuant to such calculation is equivalent for the purposes of the Interest Act (Canada) is 
such rate as so determined multiplied by the actual number of days in the calendar year in 
which the same is to be ascertained and divided by the number of days used in the basis of 
such determination.  The rates of interest under this Promissory Note are nominal rates, and 
not effective rates or yields.  The principle of deemed reinvestment of interest does not apply 
to any interest calculation under this Promissory Note. 

The Borrower hereby appoints Holder as its duly authorized agent to record on 
the schedule attached hereto or in another manner as agreed to between the parties under 
the Financing Agreement all payments made by the Borrower on account of the amounts 
outstanding under this Promissory Note, and to adjust the balance of amounts owing under 
this Promissory Note by the Borrower to Holder from time to time to reflect amounts owing 
under the Financing Agreement. 

The amounts outstanding from time to time under this Promissory Note as 
evidenced on the schedule attached hereto as Schedule A shall, in the absence of manifest 
error, be conclusive and binding on the Borrower; provided that notwithstanding the state of 
the schedule attached hereto, the failure of Holder to record any amounts owing hereunder 
on the schedule attached hereto shall not affect the obligation of the Borrower to pay to Holder 
the amounts due and payable by the Borrower.   

Reference is hereby expressly made to the Financing Agreement and all 
instruments supplemental thereto for a statement and description of, among other things, the 
terms and conditions which govern the amounts outstanding under this Promissory Note, and 
the rights and remedies of the Holder and of the Borrower in respect thereof, all to the same 
effect as if all of the provisions of the Financing Agreement were herein set out.   
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All principal and interest payable on this Promissory Note shall be payable by 
pre-authorized debit in accordance with the terms of the Financing Agreement at the office of 
the Holder located at 1 Dundas Street West, Suite 2000, Toronto, Ontario M5G 1Z3 or as 
may be otherwise directed in writing by the Holder. 

The Borrower shall not have any right to pre-pay the whole or any part of the 
principal amount  and interest payable on this Promissory Note without the Holder’s written 
consent in its sole discretion. 

The unpaid principal amount of this Promissory Note, together with all accrued 
and unpaid interest thereon, shall be payable in the amounts and on the dates set out in the 
attached Schedule A to this Promissory Note with the balance payable in full on June 30, 
2050, subject to acceleration in accordance with the terms of the Financing Agreement. 

This Promissory Note is issued pursuant to and is subject to the laws of the 
Province of Ontario and shall be construed, performed and enforced in accordance therewith. 

The Borrower hereby waives presentment for payment, notice of non-payment, 
protest and notice of protest and waives any defences based upon any and all indulgences 
and forbearances which may be granted by the Holder to the Borrower at any time. 

Notwithstanding Sections 4 and 15 of the Limitations Act, 2002, a claim may 
be brought on this Promissory Note at any time within five years from the date on which 
demand for payment of the principal amount hereof is made in accordance with the provisions 
hereof. 

DATED: June 30, 2020  OTTAWA RIVER POWER 
CORPORATION 

 

By 

   

  

 Name: Justin Allen 

Title: President & CEO 

 

 

 

Name: Jeffrey Roy 

Title: Chief Financial Officer  

  

  

 

  



 

  

Schedule A 

Name.....: Ottawa River Power Corporation 
Principal: 1,785,850.00 
Rate.....: 02.5600 
Matures..: 06/30/2050 
 
Pay # Date            Amount Due   Principal Due    Interest Due  Rem. Principal 
----- ---------- --------------- --------------- --------------- --------------- 
    1 07/30/2020       7,112.11        3,302.30        3,809.81    1,782,547.70 
    2 08/30/2020       7,112.11        3,309.34        3,802.77    1,779,238.36 
    3 09/30/2020       7,112.11        3,316.40        3,795.71    1,775,921.96 
    4 10/30/2020       7,112.11        3,323.48        3,788.63    1,772,598.48 
    5 11/30/2020       7,112.11        3,330.57        3,781.54    1,769,267.91 
    6 12/30/2020       7,112.11        3,337.67        3,774.44    1,765,930.24 
    7 01/30/2021       7,112.11        3,344.79        3,767.32    1,762,585.45 
    8 02/28/2021       7,112.11        3,351.93        3,760.18    1,759,233.52 
    9 03/30/2021       7,112.11        3,359.08        3,753.03    1,755,874.44 
   10 04/30/2021       7,112.11        3,366.24        3,745.87    1,752,508.20 
   11 05/30/2021       7,112.11        3,373.43        3,738.68    1,749,134.77 
   12 06/30/2021       7,112.11        3,380.62        3,731.49    1,745,754.15 
   13 07/30/2021       7,112.11        3,387.83        3,724.28    1,742,366.32 
   14 08/30/2021       7,112.11        3,395.06        3,717.05    1,738,971.26 
   15 09/30/2021       7,112.11        3,402.30        3,709.81    1,735,568.96 
   16 10/30/2021       7,112.11        3,409.56        3,702.55    1,732,159.40 
   17 11/30/2021       7,112.11        3,416.84        3,695.27    1,728,742.56 
   18 12/30/2021       7,112.11        3,424.13        3,687.98    1,725,318.43 
   19 01/30/2022       7,112.11        3,431.43        3,680.68    1,721,887.00 
   20 02/28/2022       7,112.11        3,438.75        3,673.36    1,718,448.25 
   21 03/30/2022       7,112.11        3,446.09        3,666.02    1,715,002.16 
   22 04/30/2022       7,112.11        3,453.44        3,658.67    1,711,548.72 
   23 05/30/2022       7,112.11        3,460.81        3,651.30    1,708,087.91 
   24 06/30/2022       7,112.11        3,468.19        3,643.92    1,704,619.72 
   25 07/30/2022       7,112.11        3,475.59        3,636.52    1,701,144.13 
   26 08/30/2022       7,112.11        3,483.00        3,629.11    1,697,661.13 
   27 09/30/2022       7,112.11        3,490.43        3,621.68    1,694,170.70 
   28 10/30/2022       7,112.11        3,497.88        3,614.23    1,690,672.82 
   29 11/30/2022       7,112.11        3,505.34        3,606.77    1,687,167.48 
   30 12/30/2022       7,112.11        3,512.82        3,599.29    1,683,654.66 
   31 01/30/2023       7,112.11        3,520.31        3,591.80    1,680,134.35 
   32 02/28/2023       7,112.11        3,527.82        3,584.29    1,676,606.53 
   33 03/30/2023       7,112.11        3,535.35        3,576.76    1,673,071.18 
   34 04/30/2023       7,112.11        3,542.89        3,569.22    1,669,528.29 
   35 05/30/2023       7,112.11        3,550.45        3,561.66    1,665,977.84 
   36 06/30/2023       7,112.11        3,558.02        3,554.09    1,662,419.82 
   37 07/30/2023       7,112.11        3,565.61        3,546.50    1,658,854.21 
   38 08/30/2023       7,112.11        3,573.22        3,538.89    1,655,280.99 
   39 09/30/2023       7,112.11        3,580.84        3,531.27    1,651,700.15 
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   40 10/30/2023       7,112.11        3,588.48        3,523.63    1,648,111.67 
   41 11/30/2023       7,112.11        3,596.14        3,515.97    1,644,515.53 
   42 12/30/2023       7,112.11        3,603.81        3,508.30    1,640,911.72 
   43 01/30/2024       7,112.11        3,611.50        3,500.61    1,637,300.22 
   44 02/29/2024       7,112.11        3,619.20        3,492.91    1,633,681.02 
   45 03/30/2024       7,112.11        3,626.92        3,485.19    1,630,054.10 
   46 04/30/2024       7,112.11        3,634.66        3,477.45    1,626,419.44 
   47 05/30/2024       7,112.11        3,642.42        3,469.69    1,622,777.02 
   48 06/30/2024       7,112.11        3,650.19        3,461.92    1,619,126.83 
   49 07/30/2024       7,112.11        3,657.97        3,454.14    1,615,468.86 
   50 08/30/2024       7,112.11        3,665.78        3,446.33    1,611,803.08 
   51 09/30/2024       7,112.11        3,673.60        3,438.51    1,608,129.48 
   52 10/30/2024       7,112.11        3,681.43        3,430.68    1,604,448.05 
   53 11/30/2024       7,112.11        3,689.29        3,422.82    1,600,758.76 
   54 12/30/2024       7,112.11        3,697.16        3,414.95    1,597,061.60 
   55 01/30/2025       7,112.11        3,705.05        3,407.06    1,593,356.55 
   56 02/28/2025       7,112.11        3,712.95        3,399.16    1,589,643.60 
   57 03/30/2025       7,112.11        3,720.87        3,391.24    1,585,922.73 
   58 04/30/2025       7,112.11        3,728.81        3,383.30    1,582,193.92 
   59 05/30/2025       7,112.11        3,736.76        3,375.35    1,578,457.16 
   60 06/30/2025       7,112.11        3,744.73        3,367.38    1,574,712.43 
   61 07/30/2025       7,112.11        3,752.72        3,359.39    1,570,959.71 
   62 08/30/2025       7,112.11        3,760.73        3,351.38    1,567,198.98 
   63 09/30/2025       7,112.11        3,768.75        3,343.36    1,563,430.23 
   64 10/30/2025       7,112.11        3,776.79        3,335.32    1,559,653.44 
   65 11/30/2025       7,112.11        3,784.85        3,327.26    1,555,868.59 
   66 12/30/2025       7,112.11        3,792.92        3,319.19    1,552,075.67 
   67 01/30/2026       7,112.11        3,801.02        3,311.09    1,548,274.65 
   68 02/28/2026       7,112.11        3,809.12        3,302.99    1,544,465.53 
   69 03/30/2026       7,112.11        3,817.25        3,294.86    1,540,648.28 
   70 04/30/2026       7,112.11        3,825.39        3,286.72    1,536,822.89 
   71 05/30/2026       7,112.11        3,833.55        3,278.56    1,532,989.34 
   72 06/30/2026       7,112.11        3,841.73        3,270.38    1,529,147.61 
   73 07/30/2026       7,112.11        3,849.93        3,262.18    1,525,297.68 
   74 08/30/2026       7,112.11        3,858.14        3,253.97    1,521,439.54 
   75 09/30/2026       7,112.11        3,866.37        3,245.74    1,517,573.17 
   76 10/30/2026       7,112.11        3,874.62        3,237.49    1,513,698.55 
   77 11/30/2026       7,112.11        3,882.89        3,229.22    1,509,815.66 
   78 12/30/2026       7,112.11        3,891.17        3,220.94    1,505,924.49 
   79 01/30/2027       7,112.11        3,899.47        3,212.64    1,502,025.02 
   80 02/28/2027       7,112.11        3,907.79        3,204.32    1,498,117.23 
   81 03/30/2027       7,112.11        3,916.13        3,195.98    1,494,201.10 
   82 04/30/2027       7,112.11        3,924.48        3,187.63    1,490,276.62 
   83 05/30/2027       7,112.11        3,932.85        3,179.26    1,486,343.77 
   84 06/30/2027       7,112.11        3,941.24        3,170.87    1,482,402.53 
   85 07/30/2027       7,112.11        3,949.65        3,162.46    1,478,452.88 
   86 08/30/2027       7,112.11        3,958.08        3,154.03    1,474,494.80 
   87 09/30/2027       7,112.11        3,966.52        3,145.59    1,470,528.28 
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   88 10/30/2027       7,112.11        3,974.98        3,137.13    1,466,553.30 
   89 11/30/2027       7,112.11        3,983.46        3,128.65    1,462,569.84 
   90 12/30/2027       7,112.11        3,991.96        3,120.15    1,458,577.88 
   91 01/30/2028       7,112.11        4,000.48        3,111.63    1,454,577.40 
   92 02/29/2028       7,112.11        4,009.01        3,103.10    1,450,568.39 
   93 03/30/2028       7,112.11        4,017.56        3,094.55    1,446,550.83 
   94 04/30/2028       7,112.11        4,026.13        3,085.98    1,442,524.70 
   95 05/30/2028       7,112.11        4,034.72        3,077.39    1,438,489.98 
   96 06/30/2028       7,112.11        4,043.33        3,068.78    1,434,446.65 
   97 07/30/2028       7,112.11        4,051.96        3,060.15    1,430,394.69 
   98 08/30/2028       7,112.11        4,060.60        3,051.51    1,426,334.09 
   99 09/30/2028       7,112.11        4,069.26        3,042.85    1,422,264.83 
  100 10/30/2028       7,112.11        4,077.95        3,034.16    1,418,186.88 
  101 11/30/2028       7,112.11        4,086.64        3,025.47    1,414,100.24 
  102 12/30/2028       7,112.11        4,095.36        3,016.75    1,410,004.88 
  103 01/30/2029       7,112.11        4,104.10        3,008.01    1,405,900.78 
  104 02/28/2029       7,112.11        4,112.86        2,999.25    1,401,787.92 
  105 03/30/2029       7,112.11        4,121.63        2,990.48    1,397,666.29 
  106 04/30/2029       7,112.11        4,130.42        2,981.69    1,393,535.87 
  107 05/30/2029       7,112.11        4,139.23        2,972.88    1,389,396.64 
  108 06/30/2029       7,112.11        4,148.06        2,964.05    1,385,248.58 
  109 07/30/2029       7,112.11        4,156.91        2,955.20    1,381,091.67 
  110 08/30/2029       7,112.11        4,165.78        2,946.33    1,376,925.89 
  111 09/30/2029       7,112.11        4,174.67        2,937.44    1,372,751.22 
  112 10/30/2029       7,112.11        4,183.57        2,928.54    1,368,567.65 
  113 11/30/2029       7,112.11        4,192.50        2,919.61    1,364,375.15 
  114 12/30/2029       7,112.11        4,201.44        2,910.67    1,360,173.71 
  115 01/30/2030       7,112.11        4,210.41        2,901.70    1,355,963.30 
  116 02/28/2030       7,112.11        4,219.39        2,892.72    1,351,743.91 
  117 03/30/2030       7,112.11        4,228.39        2,883.72    1,347,515.52 
  118 04/30/2030       7,112.11        4,237.41        2,874.70    1,343,278.11 
  119 05/30/2030       7,112.11        4,246.45        2,865.66    1,339,031.66 
  120 06/30/2030       7,112.11        4,255.51        2,856.60    1,334,776.15 
  121 07/30/2030       7,112.11        4,264.59        2,847.52    1,330,511.56 
  122 08/30/2030       7,112.11        4,273.69        2,838.42    1,326,237.87 
  123 09/30/2030       7,112.11        4,282.80        2,829.31    1,321,955.07 
  124 10/30/2030       7,112.11        4,291.94        2,820.17    1,317,663.13 
  125 11/30/2030       7,112.11        4,301.10        2,811.01    1,313,362.03 
  126 12/30/2030       7,112.11        4,310.27        2,801.84    1,309,051.76 
  127 01/30/2031       7,112.11        4,319.47        2,792.64    1,304,732.29 
  128 02/28/2031       7,112.11        4,328.68        2,783.43    1,300,403.61 
  129 03/30/2031       7,112.11        4,337.92        2,774.19    1,296,065.69 
  130 04/30/2031       7,112.11        4,347.17        2,764.94    1,291,718.52 
  131 05/30/2031       7,112.11        4,356.44        2,755.67    1,287,362.08 
  132 06/30/2031       7,112.11        4,365.74        2,746.37    1,282,996.34 
  133 07/30/2031       7,112.11        4,375.05        2,737.06    1,278,621.29 
  134 08/30/2031       7,112.11        4,384.38        2,727.73    1,274,236.91 
  135 09/30/2031       7,112.11        4,393.74        2,718.37    1,269,843.17 
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  136 10/30/2031       7,112.11        4,403.11        2,709.00    1,265,440.06 
  137 11/30/2031       7,112.11        4,412.50        2,699.61    1,261,027.56 
  138 12/30/2031       7,112.11        4,421.92        2,690.19    1,256,605.64 
  139 01/30/2032       7,112.11        4,431.35        2,680.76    1,252,174.29 
  140 02/29/2032       7,112.11        4,440.80        2,671.31    1,247,733.49 
  141 03/30/2032       7,112.11        4,450.28        2,661.83    1,243,283.21 
  142 04/30/2032       7,112.11        4,459.77        2,652.34    1,238,823.44 
  143 05/30/2032       7,112.11        4,469.29        2,642.82    1,234,354.15 
  144 06/30/2032       7,112.11        4,478.82        2,633.29    1,229,875.33 
  145 07/30/2032       7,112.11        4,488.38        2,623.73    1,225,386.95 
  146 08/30/2032       7,112.11        4,497.95        2,614.16    1,220,889.00 
  147 09/30/2032       7,112.11        4,507.55        2,604.56    1,216,381.45 
  148 10/30/2032       7,112.11        4,517.16        2,594.95    1,211,864.29 
  149 11/30/2032       7,112.11        4,526.80        2,585.31    1,207,337.49 
  150 12/30/2032       7,112.11        4,536.46        2,575.65    1,202,801.03 
  151 01/30/2033       7,112.11        4,546.13        2,565.98    1,198,254.90 
  152 02/28/2033       7,112.11        4,555.83        2,556.28    1,193,699.07 
  153 03/30/2033       7,112.11        4,565.55        2,546.56    1,189,133.52 
  154 04/30/2033       7,112.11        4,575.29        2,536.82    1,184,558.23 
  155 05/30/2033       7,112.11        4,585.05        2,527.06    1,179,973.18 
  156 06/30/2033       7,112.11        4,594.83        2,517.28    1,175,378.35 
  157 07/30/2033       7,112.11        4,604.64        2,507.47    1,170,773.71 
  158 08/30/2033       7,112.11        4,614.46        2,497.65    1,166,159.25 
  159 09/30/2033       7,112.11        4,624.30        2,487.81    1,161,534.95 
  160 10/30/2033       7,112.11        4,634.17        2,477.94    1,156,900.78 
  161 11/30/2033       7,112.11        4,644.06        2,468.05    1,152,256.72 
  162 12/30/2033       7,112.11        4,653.96        2,458.15    1,147,602.76 
  163 01/30/2034       7,112.11        4,663.89        2,448.22    1,142,938.87 
  164 02/28/2034       7,112.11        4,673.84        2,438.27    1,138,265.03 
  165 03/30/2034       7,112.11        4,683.81        2,428.30    1,133,581.22 
  166 04/30/2034       7,112.11        4,693.80        2,418.31    1,128,887.42 
  167 05/30/2034       7,112.11        4,703.82        2,408.29    1,124,183.60 
  168 06/30/2034       7,112.11        4,713.85        2,398.26    1,119,469.75 
  169 07/30/2034       7,112.11        4,723.91        2,388.20    1,114,745.84 
  170 08/30/2034       7,112.11        4,733.99        2,378.12    1,110,011.85 
  171 09/30/2034       7,112.11        4,744.08        2,368.03    1,105,267.77 
  172 10/30/2034       7,112.11        4,754.21        2,357.90    1,100,513.56 
  173 11/30/2034       7,112.11        4,764.35        2,347.76    1,095,749.21 
  174 12/30/2034       7,112.11        4,774.51        2,337.60    1,090,974.70 
  175 01/30/2035       7,112.11        4,784.70        2,327.41    1,086,190.00 
  176 02/28/2035       7,112.11        4,794.90        2,317.21    1,081,395.10 
  177 03/30/2035       7,112.11        4,805.13        2,306.98    1,076,589.97 
  178 04/30/2035       7,112.11        4,815.38        2,296.73    1,071,774.59 
  179 05/30/2035       7,112.11        4,825.66        2,286.45    1,066,948.93 
  180 06/30/2035       7,112.11        4,835.95        2,276.16    1,062,112.98 
  181 07/30/2035       7,112.11        4,846.27        2,265.84    1,057,266.71 
  182 08/30/2035       7,112.11        4,856.61        2,255.50    1,052,410.10 
  183 09/30/2035       7,112.11        4,866.97        2,245.14    1,047,543.13 
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  184 10/30/2035       7,112.11        4,877.35        2,234.76    1,042,665.78 
  185 11/30/2035       7,112.11        4,887.76        2,224.35    1,037,778.02 
  186 12/30/2035       7,112.11        4,898.18        2,213.93    1,032,879.84 
  187 01/30/2036       7,112.11        4,908.63        2,203.48    1,027,971.21 
  188 02/29/2036       7,112.11        4,919.10        2,193.01    1,023,052.11 
  189 03/30/2036       7,112.11        4,929.60        2,182.51    1,018,122.51 
  190 04/30/2036       7,112.11        4,940.12        2,171.99    1,013,182.39 
  191 05/30/2036       7,112.11        4,950.65        2,161.46    1,008,231.74 
  192 06/30/2036       7,112.11        4,961.22        2,150.89    1,003,270.52 
  193 07/30/2036       7,112.11        4,971.80        2,140.31      998,298.72 
  194 08/30/2036       7,112.11        4,982.41        2,129.70      993,316.31 
  195 09/30/2036       7,112.11        4,993.04        2,119.07      988,323.27 
  196 10/30/2036       7,112.11        5,003.69        2,108.42      983,319.58 
  197 11/30/2036       7,112.11        5,014.36        2,097.75      978,305.22 
  198 12/30/2036       7,112.11        5,025.06        2,087.05      973,280.16 
  199 01/30/2037       7,112.11        5,035.78        2,076.33      968,244.38 
  200 02/28/2037       7,112.11        5,046.52        2,065.59      963,197.86 
  201 03/30/2037       7,112.11        5,057.29        2,054.82      958,140.57 
  202 04/30/2037       7,112.11        5,068.08        2,044.03      953,072.49 
  203 05/30/2037       7,112.11        5,078.89        2,033.22      947,993.60 
  204 06/30/2037       7,112.11        5,089.72        2,022.39      942,903.88 
  205 07/30/2037       7,112.11        5,100.58        2,011.53      937,803.30 
  206 08/30/2037       7,112.11        5,111.46        2,000.65      932,691.84 
  207 09/30/2037       7,112.11        5,122.37        1,989.74      927,569.47 
  208 10/30/2037       7,112.11        5,133.30        1,978.81      922,436.17 
  209 11/30/2037       7,112.11        5,144.25        1,967.86      917,291.92 
  210 12/30/2037       7,112.11        5,155.22        1,956.89      912,136.70 
  211 01/30/2038       7,112.11        5,166.22        1,945.89      906,970.48 
  212 02/28/2038       7,112.11        5,177.24        1,934.87      901,793.24 
  213 03/30/2038       7,112.11        5,188.28        1,923.83      896,604.96 
  214 04/30/2038       7,112.11        5,199.35        1,912.76      891,405.61 
  215 05/30/2038       7,112.11        5,210.44        1,901.67      886,195.17 
  216 06/30/2038       7,112.11        5,221.56        1,890.55      880,973.61 
  217 07/30/2038       7,112.11        5,232.70        1,879.41      875,740.91 
  218 08/30/2038       7,112.11        5,243.86        1,868.25      870,497.05 
  219 09/30/2038       7,112.11        5,255.05        1,857.06      865,242.00 
  220 10/30/2038       7,112.11        5,266.26        1,845.85      859,975.74 
  221 11/30/2038       7,112.11        5,277.50        1,834.61      854,698.24 
  222 12/30/2038       7,112.11        5,288.75        1,823.36      849,409.49 
  223 01/30/2039       7,112.11        5,300.04        1,812.07      844,109.45 
  224 02/28/2039       7,112.11        5,311.34        1,800.77      838,798.11 
  225 03/30/2039       7,112.11        5,322.67        1,789.44      833,475.44 
  226 04/30/2039       7,112.11        5,334.03        1,778.08      828,141.41 
  227 05/30/2039       7,112.11        5,345.41        1,766.70      822,796.00 
  228 06/30/2039       7,112.11        5,356.81        1,755.30      817,439.19 
  229 07/30/2039       7,112.11        5,368.24        1,743.87      812,070.95 
  230 08/30/2039       7,112.11        5,379.69        1,732.42      806,691.26 
  231 09/30/2039       7,112.11        5,391.17        1,720.94      801,300.09 
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  232 10/30/2039       7,112.11        5,402.67        1,709.44      795,897.42 
  233 11/30/2039       7,112.11        5,414.20        1,697.91      790,483.22 
  234 12/30/2039       7,112.11        5,425.75        1,686.36      785,057.47 
  235 01/30/2040       7,112.11        5,437.32        1,674.79      779,620.15 
  236 02/29/2040       7,112.11        5,448.92        1,663.19      774,171.23 
  237 03/30/2040       7,112.11        5,460.54        1,651.57      768,710.69 
  238 04/30/2040       7,112.11        5,472.19        1,639.92      763,238.50 
  239 05/30/2040       7,112.11        5,483.87        1,628.24      757,754.63 
  240 06/30/2040       7,112.11        5,495.57        1,616.54      752,259.06 
  241 07/30/2040       7,112.11        5,507.29        1,604.82      746,751.77 
  242 08/30/2040       7,112.11        5,519.04        1,593.07      741,232.73 
  243 09/30/2040       7,112.11        5,530.81        1,581.30      735,701.92 
  244 10/30/2040       7,112.11        5,542.61        1,569.50      730,159.31 
  245 11/30/2040       7,112.11        5,554.44        1,557.67      724,604.87 
  246 12/30/2040       7,112.11        5,566.29        1,545.82      719,038.58 
  247 01/30/2041       7,112.11        5,578.16        1,533.95      713,460.42 
  248 02/28/2041       7,112.11        5,590.06        1,522.05      707,870.36 
  249 03/30/2041       7,112.11        5,601.99        1,510.12      702,268.37 
  250 04/30/2041       7,112.11        5,613.94        1,498.17      696,654.43 
  251 05/30/2041       7,112.11        5,625.91        1,486.20      691,028.52 
  252 06/30/2041       7,112.11        5,637.92        1,474.19      685,390.60 
  253 07/30/2041       7,112.11        5,649.94        1,462.17      679,740.66 
  254 08/30/2041       7,112.11        5,662.00        1,450.11      674,078.66 
  255 09/30/2041       7,112.11        5,674.08        1,438.03      668,404.58 
  256 10/30/2041       7,112.11        5,686.18        1,425.93      662,718.40 
  257 11/30/2041       7,112.11        5,698.31        1,413.80      657,020.09 
  258 12/30/2041       7,112.11        5,710.47        1,401.64      651,309.62 
  259 01/30/2042       7,112.11        5,722.65        1,389.46      645,586.97 
  260 02/28/2042       7,112.11        5,734.86        1,377.25      639,852.11 
  261 03/30/2042       7,112.11        5,747.09        1,365.02      634,105.02 
  262 04/30/2042       7,112.11        5,759.35        1,352.76      628,345.67 
  263 05/30/2042       7,112.11        5,771.64        1,340.47      622,574.03 
  264 06/30/2042       7,112.11        5,783.95        1,328.16      616,790.08 
  265 07/30/2042       7,112.11        5,796.29        1,315.82      610,993.79 
  266 08/30/2042       7,112.11        5,808.66        1,303.45      605,185.13 
  267 09/30/2042       7,112.11        5,821.05        1,291.06      599,364.08 
  268 10/30/2042       7,112.11        5,833.47        1,278.64      593,530.61 
  269 11/30/2042       7,112.11        5,845.91        1,266.20      587,684.70 
  270 12/30/2042       7,112.11        5,858.38        1,253.73      581,826.32 
  271 01/30/2043       7,112.11        5,870.88        1,241.23      575,955.44 
  272 02/28/2043       7,112.11        5,883.41        1,228.70      570,072.03 
  273 03/30/2043       7,112.11        5,895.96        1,216.15      564,176.07 
  274 04/30/2043       7,112.11        5,908.53        1,203.58      558,267.54 
  275 05/30/2043       7,112.11        5,921.14        1,190.97      552,346.40 
  276 06/30/2043       7,112.11        5,933.77        1,178.34      546,412.63 
  277 07/30/2043       7,112.11        5,946.43        1,165.68      540,466.20 
  278 08/30/2043       7,112.11        5,959.12        1,152.99      534,507.08 
  279 09/30/2043       7,112.11        5,971.83        1,140.28      528,535.25 
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  280 10/30/2043       7,112.11        5,984.57        1,127.54      522,550.68 
  281 11/30/2043       7,112.11        5,997.34        1,114.77      516,553.34 
  282 12/30/2043       7,112.11        6,010.13        1,101.98      510,543.21 
  283 01/30/2044       7,112.11        6,022.95        1,089.16      504,520.26 
  284 02/29/2044       7,112.11        6,035.80        1,076.31      498,484.46 
  285 03/30/2044       7,112.11        6,048.68        1,063.43      492,435.78 
  286 04/30/2044       7,112.11        6,061.58        1,050.53      486,374.20 
  287 05/30/2044       7,112.11        6,074.51        1,037.60      480,299.69 
  288 06/30/2044       7,112.11        6,087.47        1,024.64      474,212.22 
  289 07/30/2044       7,112.11        6,100.46        1,011.65      468,111.76 
  290 08/30/2044       7,112.11        6,113.47          998.64      461,998.29 
  291 09/30/2044       7,112.11        6,126.51          985.60      455,871.78 
  292 10/30/2044       7,112.11        6,139.58          972.53      449,732.20 
  293 11/30/2044       7,112.11        6,152.68          959.43      443,579.52 
  294 12/30/2044       7,112.11        6,165.81          946.30      437,413.71 
  295 01/30/2045       7,112.11        6,178.96          933.15      431,234.75 
  296 02/28/2045       7,112.11        6,192.14          919.97      425,042.61 
  297 03/30/2045       7,112.11        6,205.35          906.76      418,837.26 
  298 04/30/2045       7,112.11        6,218.59          893.52      412,618.67 
  299 05/30/2045       7,112.11        6,231.86          880.25      406,386.81 
  300 06/30/2045       7,112.11        6,245.15          866.96      400,141.66 
  301 07/30/2045       7,112.11        6,258.47          853.64      393,883.19 
  302 08/30/2045       7,112.11        6,271.83          840.28      387,611.36 
  303 09/30/2045       7,112.11        6,285.21          826.90      381,326.15 
  304 10/30/2045       7,112.11        6,298.61          813.50      375,027.54 
  305 11/30/2045       7,112.11        6,312.05          800.06      368,715.49 
  306 12/30/2045       7,112.11        6,325.52          786.59      362,389.97 
  307 01/30/2046       7,112.11        6,339.01          773.10      356,050.96 
  308 02/28/2046       7,112.11        6,352.53          759.58      349,698.43 
  309 03/30/2046       7,112.11        6,366.09          746.02      343,332.34 
  310 04/30/2046       7,112.11        6,379.67          732.44      336,952.67 
  311 05/30/2046       7,112.11        6,393.28          718.83      330,559.39 
  312 06/30/2046       7,112.11        6,406.92          705.19      324,152.47 
  313 07/30/2046       7,112.11        6,420.58          691.53      317,731.89 
  314 08/30/2046       7,112.11        6,434.28          677.83      311,297.61 
  315 09/30/2046       7,112.11        6,448.01          664.10      304,849.60 
  316 10/30/2046       7,112.11        6,461.76          650.35      298,387.84 
  317 11/30/2046       7,112.11        6,475.55          636.56      291,912.29 
  318 12/30/2046       7,112.11        6,489.36          622.75      285,422.93 
  319 01/30/2047       7,112.11        6,503.21          608.90      278,919.72 
  320 02/28/2047       7,112.11        6,517.08          595.03      272,402.64 
  321 03/30/2047       7,112.11        6,530.98          581.13      265,871.66 
  322 04/30/2047       7,112.11        6,544.92          567.19      259,326.74 
  323 05/30/2047       7,112.11        6,558.88          553.23      252,767.86 
  324 06/30/2047       7,112.11        6,572.87          539.24      246,194.99 
  325 07/30/2047       7,112.11        6,586.89          525.22      239,608.10 
  326 08/30/2047       7,112.11        6,600.95          511.16      233,007.15 
  327 09/30/2047       7,112.11        6,615.03          497.08      226,392.12 
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  328 10/30/2047       7,112.11        6,629.14          482.97      219,762.98 
  329 11/30/2047       7,112.11        6,643.28          468.83      213,119.70 
  330 12/30/2047       7,112.11        6,657.45          454.66      206,462.25 
  331 01/30/2048       7,112.11        6,671.66          440.45      199,790.59 
  332 02/29/2048       7,112.11        6,685.89          426.22      193,104.70 
  333 03/30/2048       7,112.11        6,700.15          411.96      186,404.55 
  334 04/30/2048       7,112.11        6,714.45          397.66      179,690.10 
  335 05/30/2048       7,112.11        6,728.77          383.34      172,961.33 
  336 06/30/2048       7,112.11        6,743.13          368.98      166,218.20 
  337 07/30/2048       7,112.11        6,757.51          354.60      159,460.69 
  338 08/30/2048       7,112.11        6,771.93          340.18      152,688.76 
  339 09/30/2048       7,112.11        6,786.37          325.74      145,902.39 
  340 10/30/2048       7,112.11        6,800.85          311.26      139,101.54 
  341 11/30/2048       7,112.11        6,815.36          296.75      132,286.18 
  342 12/30/2048       7,112.11        6,829.90          282.21      125,456.28 
  343 01/30/2049       7,112.11        6,844.47          267.64      118,611.81 
  344 02/28/2049       7,112.11        6,859.07          253.04      111,752.74 
  345 03/30/2049       7,112.11        6,873.70          238.41      104,879.04 
  346 04/30/2049       7,112.11        6,888.37          223.74       97,990.67 
  347 05/30/2049       7,112.11        6,903.06          209.05       91,087.61 
  348 06/30/2049       7,112.11        6,917.79          194.32       84,169.82 
  349 07/30/2049       7,112.11        6,932.55          179.56       77,237.27 
  350 08/30/2049       7,112.11        6,947.34          164.77       70,289.93 
  351 09/30/2049       7,112.11        6,962.16          149.95       63,327.77 
  352 10/30/2049       7,112.11        6,977.01          135.10       56,350.76 
  353 11/30/2049       7,112.11        6,991.90          120.21       49,358.86 
  354 12/30/2049       7,112.11        7,006.81          105.30       42,352.05 
  355 01/30/2050       7,112.11        7,021.76           90.35       35,330.29 
  356 02/28/2050       7,112.11        7,036.74           75.37       28,293.55 
  357 03/30/2050       7,112.11        7,051.75           60.36       21,241.80 
  358 04/30/2050       7,112.11        7,066.79           45.32       14,175.01 
  359 05/30/2050       7,112.11        7,081.87           30.24        7,093.14 
  360 06/30/2050       7,108.27        7,093.14           15.13            0.00 
                 --------------  --------------  -------------- 
 
                   2,560,355.76    1,785,850.00      774,505.76 
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PRüVl'ilíCl: {}*; {-}N'1 Å trì1(} {N 1[Mil ]¡ATTnR {}F rrrissing prûmiss{):}; xote
is.suetj .l:"¡re f;" ?ilüS i:l lhe rn'r¡¡r¡¡'rt {}f 54.3ij*.ú*r"},lj{,

i. Tur:ry T-ap.icu'e" çl'th* fill' cf Penrbr*ke. in tfre prtvince *l'ûntari*" e9o s*lelrr.aly
deelare thnf:

1 anr the Chief ,4d¡r"¡ini*frative Ofliee#ülerk *f thc il+rnoratl*$ o1' Ihe {,litv <tf'

fsnrbr¡rke 1.Ìhe "üity"),

'l'he Cìt;r' is tlre ûwner an*i hcTleier of"a pr+rnisroï_i,, :lûle of'L)ttau'a lT.ivci'll¡u,er
{crpor;llii:n il}re '-Corp,;rati*n''} iü the aäcunt r:ifl$-1.164"fiürJ fi{l {the "Slissius Notc"}
x*ch fu{issíng il(ate beirrg evicie*te ø{ a pr*mise 1ü i:ity by tire {lor¡;r:l'ation.

"T'hc &.4lrsing ì.lote is in tbt f'L:rm descrii:ed ín Schcdule C :rr Lír.y transler" by-lavr
2il0t)-;å, as âm*ndeC by t{ie sbarch*lefers' agree¡'nen¡ ç:l' thc (lcrpuration nra<{c:

ûclr:L:er t- ?{J{}fJ. and ¿t lett*r of amcndmenf dated irÍ*v-en¡ber 1^ ?f}{X}.

'i'he &îissing N*t* ard anrorurr uf $4"364.il#û.f]û u;l'¡ich i{: re¡:rcselrts- has noí bcr:rt
sokl, assignertr. trans{"erruef . hvp*tbecatetl, p{etlgctl. de livcr*d as :r gill or nîl¡envisr-

-l'irc 
àz1issl*g N¿rtc cannt¡i b* f¡:uncl *r prcduec.d.

T rcqclcsa" iÍrc t'<¡lpt:raTi*u issr¡c a nelv 1:r*missarv nete tú ro¡rlacc {he }1issi;':g lieic"

;\Nil {nrake thÌs sol*mla r.le*lnrtTion tr)n-ccientiorrsll'h*lier,'!rìg rhe siiry}ç {{-1 h* f;'ut
ìnei kn{¡\.tiltg Ih¿ìt íf ix *i*tlrc ram¿.1ïrrcc anil rfl'cci os j{'ma¿jc rurd¿r ralh a*,.J bv uirir:e r:'l'the
{.'iti tt:tl* Íir îtlc: r¡ ct: ..tr¡. t 

"

'?

-)

I
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*
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PROVTNCÉ, OF ONTAR1O lI{ TPIE MATTÍÍ{, ûS'rnissing promissory note
issued June 6, ?t00 in the amo[nt of $f 47,0S0.00

H r:f thr fêanaÉ*f of
1t) fhe provÍnce of üntorìo, do solernnly deslare that:

l. I ain thç of the Corporation of tho Tor,vnship of Whitervater
Region (tho

2. The Township ir the ow¡er and holdcr of a promissory note of Ottawa River Powsr
Corporation (the "Corporationn') in the amounf of $14?,000,00 (the ,Missing Note,')
*uch Missing T.'lote being evidence of a prornise to päy by thc Coçomtion.

3. The Missing No(s is in the fon¡ dsscibed ìs $chedule D to Town¡hip transfer by-law
"12ú, as arnsfided by the shareholdcrs' agreemenl of the Coryoration madð October 1,
2000, and å lefior of smenclmerìt det€cl Novembsr 1,2000.

4. The Missir':g Note md nmount of $147,000,00 which it rcpreseffs, has not been sold,
assìgncd, transfened" hypothecatedu pledged, dclivered as a gìft or othe*vise.

5. The MÍssing Note cannot b¡ found or praduced.

6, I requost th* Cor¡2oralion issue a new pramissory notü to replaæ thc Missìng Note.

AND I rnake this solemn declaratian ca¡lscîe*tìously believing the same to be true
anct knowing that i{ is of thc same foræ ard effsct as if made under oåth and by virtun cf the
Canade Evîdenee Ácl.

t,
L#

)
)
)
)
)
)
){."

.A etc.

-

HOPË O¡LTAÊOUG¡{
tqr¡{we
md ç¡¡¡neebn oTö6thá
Iffi & d 1¡¡ft tiásqt6r Rtg lon

Name:
Title:

Di Il* lr4r1ir, l.
{'þ¡ r. L v

6



}ROVINCL] OIì TNTARIO IN THtr MAT'I'ËR üF missing promissory note
issued Octol¡er 3t, 900û in the ûmÕunt of
$172,348.00

I, Lorna lludder, of the Township of Killaloe, I{ngarty ond llichalds, in the province
of Ontario, do solemrrly <lcelare that:

I *rm lhe CÁ,O/Clerk-Trçasurer of the Corporation of the Tawnshìp of l(ìllalae,
l-hgaLty ancì Richalds (the "Tolvnshiy''),

'iïle Tow¡rslrip ís thm owncr and hçlder of a pronrissory nole of ÕÍawa Rivel Power
Corporntion (the'**Corynraûcn") in the anrount nf $172,348,00 (thc "Missing Note")
such Missing Nate being evidence of a plcmise to pây [:y the Corpnration.

The Missing Ncte is in the fur'm dcscribed in Schedule C to Township tlansfer by-law
20-2000 made in nccordnrrce with the sharehr¡klerso agreement of the Corporation
clated as of Õctobcr' l, 2000 (the "Sharehotrders' Agreement"), and as amended under
$ubsectiou a(h) of the Shareholdnrc' Agrenment by a financial s{ntemsnt dated as of
$eplember'30, ?000, and by a lette¡'of amendment clated Nov¡:¡nber 1,2000.

'f'he Missing NoTe and âÌneurìt of $ 172,348.CI0 wlriclr it repr"esent*, has not been *old,
assågnccl, transtenecl* hypothecaled, pleelgecl, clelivered a* a gílT or otherr,vise.

5. 1"he Missing Nele samol bE founcl or producerl.

{. I ru¡ucst the Õr:rporntìon issue a new promìssnJly n{:1e to leplace the Mìssing Nolc.

ANÐ I n:ake this solernn cleclar¡tion conscientiously believing the same to bc lluc
ancl knowing fhat it is of lhe sanre force snd efftct as if srade undel oalh and by virtue oÍ the
Cunatlu lh,idenee Åcl,

2.

-1

4.

DECLI\RED befure mc at lte Village
nl ï{illaloe, thir 23'd day of March,
20r6"

)
)
)
)
)
)
)

Hr¡dder
TítlE: CÂ0/Cletk-TlÞåsrìrel
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PROVINCg OT ONT.,\ßIO IN T;IE MATTIIR Of rnissing promis*at'y rrote
issued Gctobcr 19, 2$flt iu thc âmount of
$902,49ü.00

I, DÌane Smìl3son, of the Corporatì.o¡r nf tre fuIunieipality of Mississippi Mills, in the
prervince of Ontario, do solenrnly declare that;

1. 1 am the Chief Administrotive Officsr of the Corporation of tho Municipality of
Mississìppi Mills (the'Municipaìiiy").

2" The Municipality is the o,,vner ånrl izoltler of a plomirsüry nütü. of Ottawa River'
?çr,t'er Corporation (the "Cotporatirn') in the amou¡tt of $9û2,490.û0 {the "MÍssìng
Nste') such Missing Note being evidence of a prornise to pay by the Corpomtinn.

3" The Missing Nute is in th¿ form described in Schedule F to Municipality transfer by-
law 103 of 2üÛ0 made in åccordance rçith tlip ¡harcholde¡s' agrrement of the
Corporation dated as of Oetaber 1, 2ûû0 (tlìe "shffeholders' A¿resment')o ¡md as
amendcd under SubsecLion 4(h) o{' the Shaleholders' Agreema:t by a fhmncial
sTütetncnt dated as of September 3ü, 2ü00, and by a letter of amendment dated
Noveml¡er 1,200û.

The Mlssíng Note ;rnd amouÍtt of $902,490.ü0 r,r¡hích it repre$enr$, has ncl been sokl,
assìgned, transf'erred, hypolhecntetl, plcclged, delivercd as r gifi or olhenuìse,

The lvlissi:rg Nole can:rot be.found or ploduced.

l request the Corpnration issue a nerv promissory nole to repl*ce the ÞIissing Note.

ANn f make thi.s sole¡nn deel¿ralicn canseierltiously believìng the same to be lrue
anrl knowing that it is af the same force a*¡l effect ¡s if mqele under oath a*d by virture of the.

eansdnEvklence Act,

4.

5"

6.

DECLARËD before¡ue
0f
of 2t

,9tc.

)
,
)
)
)

I rflel Aclm ínis*ative ôfficer

I



Maturity Date:
f'rineipal .4,msunt:

PTIÛ]VIISSORY NOTI1

fufay 1, 2Q22 (twenty (?ü) years irfier markel opening)
$4,364,00û.00

Refe{euce is maile to the tr¿nsfer of assets ieiuntified in Iiansfbr By-la*, 2000-31.

FOR VALI.JË I{IìCHIV.frÐ, the Ott¿lva River Porver Corparation {ths
"Cntporation"), hereby promi*es to pay to or to the onlcr of the Corporation af the üity
of Pe¡nbrokc {the "Hnlder"), in larvful monßy of Canaria, <u }vlay 1,2ü22 (tl:e "il{aturity
Date") trf the.princi¡lal office af the Holder, the ¡rriui:ipal arnount of FOUR MILI"ION,
I.HREË IIUNDRED ¡\ND SIXTY fûUR"IIIOUSAND Doliars ($4,3ó4,üû0"00) (the
"Principil Âmount") tog.ether rvith interest on the unpaid Principal Âmt¡unt as

hcrci::afler provided.

:. hrtcrqst.Ratg-= No interest sltall be payoble *n the Principal Alnount ¡lricr to May
1,20Q2. Jnterest on lhe Prtucipal Amounl shall be. lÌ¡rthepcrir:d tiom May 1,
2û02 until the Maturíty Date, equol tc the lesser of: (a) seven and uuc r¡uarter
petrent (7.25%) per ailnunç and (b) the :naximunr i¡rtcrcsT allor.ved by the Ontario
frnergy Bo;¡rt1 f'{)EB"), bascri upou the O.ÐB Handhook or an.y other rcgul*iiçn-
schcdule cr doeumsnt prepareel and enaeted by the OË8, any successols tr: ths
QBÌS or any otirer entity witlt regulafory authority fbr utilities in the Province of
Öntnrin (the '"Intercst Rnfe"'). Thc parties agree that they may adjust ilìe. Intersst
Rate at fhe tirnes ancl in thc msnner as set nut by the reguiation, and in íln âlnount
11ol to exceerl the maximurn intcrest rrtc allcq'ed by any schedule, stÍtutc or
ofltcrr,vise os enaeled by rhe ûËE or aily sucees*<¡r in the Protince otlOntario.
h¡lcresl shall be calcul¿ted annually, payable quar{erly a¡rd be in the fonn and
corrtent s¡:tisRrctc¡ry to thc Treasurer c¡l'*:e 1"1oldcr.

,,
I)¡:fault. In thc evcnt t?rat the Clorporaticn is sold 1¡: a nnn-rclateri entity or
athenvise disposed of, the l-leilder aT ths tirue <:f sueh sale nr dispositiou, shali
have the option of eallìng lbr tire ìmmedi¿t* pa¡lrent of tlrc principal and nn¡r
atcrued interest af this Pyamissolv Note.

Inierest P¿ry"mel1lS_llftq; f L¿tyS, Shr¡uld any intei'est
payrttents hercr¡n¡ìer fall clue príor tc thc fìnal complctior: of ¿11 thc Transfbr 8y-
Laws ancl all nccessnry docu:nents to efTcct the transfì:r of the ¿issels frofir the
ll<¡lder, {hc (ì*rpr:ratiorr of the Township of Whitewater Regicn, the Corparatian
of the Municipality cf'Mississippi Mills a¡rd the Corporatiou of the Ttiivrrship of
I{illaloe, llagarty ond Rir:haltis (collcctively, the "sharehoìders"} to ths
Carpuroticn or r¡ny o{hc¡ necess*u'y ?}ppr$vals, such as 0ÌîB opprovals, such
iutercst payrnurt shall be clcs¡ned tel he due 1ltir1y (30) days aftcr all necessary
t'cvjsir¡us *f the sharehcllder agrecment clalecl as of üctober 1, 2ü00 nmorrg the
Sharehr:lciers (as the sflme m$v be arnenderl, r:radifìed, *qupplemerìtcrl, cxtentled,
rcfieruccl, restatecì r:r rcplacc<l fl:m tirne to time) arc r:ornpletetl ancl all 0Ë13 and
othc¡ nccessÌtry âp¡r"$vals a¡e obtaincd. Åny defbn'al of intclest paymenrs by
virtue nf tllis $eelion 3 shall not bc tler:mcíi as a de:lsrult.

-)
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ìt.laturity Ðat*:
Princþnl Anrount:

PROil{TTSORY NOTE

May 1, 2ü?2 it',venty (20i lrrs afierr m*rket opening)
s 14?,û0û.{x)

I

Refer¿nce is rnade tu the transti¡r of a*sets i<lentilìed in Transfel Bylarv 726.

FOR VAI,Uß RfiCflV.HD, the Ottawa i{iver Power Corporotìorr (the

"Ccrporution"), hereby pramiscs to pily tr¡ or tc the orclcr of thc Corporaiion of thc
"l'orvnslilp clf Whitervater Region (the "lloklcr"), in lalvlirl money cf (anacla, on Moy 1.

2tl2? (the "tl:rturi$ .flnte") at the principal olTìce of tho Hokler', tìre prìncipal ¡imount of
ONB l"ltJNDIìBD FORTY SEVEN TllOtis¡lNll Doll¿r's ($14?,ü{i0.00) (the "Prirrcipal
Amount") tagether r,vith interi:st ün the unpaid l'rincipal Anrc¡unt as hercinafter provicled.

ltterqsl R¿rtg. Nö ìnlsrcst shall be p.ryable on the Principal Amount prior t<i May
1, 2002. Irrtercst on th$ Príncipal Amounl shall be, fbr the period fiorn May 1,

2ü02 unlí1 the lvlaturity Date, equnl tc the lesser of, (a) seven and one quafier
purcent (7.25o,/,r) per årmum; ancl (b) the maxiuru¡n intelpst allowcrJ by the öntario
Energy.Eoard ('oOß8"), b¿secl upon the 0ËB Handbook or any odrer rcgulation,
sche{h¡le or rlocument pre¡rarecl nnd eilactetl hy the CI38, any successors to the
OEB cr âny 61tl*r e:rtìty witlt regulatory aurthurity fur utilities in the Provincc of
Ontario (fhe "lnterest Rate")" The parties açgce that they rnay adjust the trnterest

lT"ate at the times and in ttrre manner a.s set out b)'the rcgulalìon. and fir ålt änlount
rrot to exceeii fhe maximum interert rate nllowed by any schedule, st6{ute or
other'çvise as enaete<l by the OEB or åily successor in thc Province <lf Ontario.
Interss¡ shall ht calculated annually, payahle quarlelly ald be in the fonn and
c<¡ntcnt satisfactcuy t<l thc Treasurer of the }{olcler,

tle.lbul¡. Irr the event thot the Corporation ìs sold to a non-relatecl eritìty or
<lthcrwi.se dispcsed o{ the Ûlolder at îlirl tirnc ol'such sale or rlispositíon, shatrl

Ittrve the o¡rtiori of *alling for the i¡nmediatc püyilrent <¡f'th$ principal and any
accruecl intercst of this Pmmissorv Not*.

Shoulci any inter*t
paynents hr¡r'eunrler ftIl <iue prior to the final complution of all lhe Trans'ler lly-
Laws and all nece$sary docur:rents to efibct 1he transf?jr of the sssets frnm the
lf*kler. the Corpcratír:n of the City of Pcnrbrokr:, the Corporation of the
Municipßlity o1' Mississippi Mills and the ilorpur¿tion *f lhe 'fcrvnrhip of
Kiilaloe, Flagarly aml Rich¿rcls (collectively, ths n'Sharcholders") 10 the
Corpol'atirx or ¿¡ny cfher nçces;ary approvals, such as OEts ep¡rrova1s, sr"lch

interost pay:rent sltalì be deemed tu he dr.re thír1y {3ü) cla¡s afler all uecessary
revis'icns of lhe sh¿rrsholdcr agrÊeüìs1rt <hted a* of' Octabcr l, 2ü00 urncng the
Sli*lreliokiers {as the samç may be amendecl, modificd, su¡:plcmcntr:r1, cxtcndetl,
renewed, r'sst¿'ited or re¡rlaced fioil: timc to timr) or"e corn¡:leted ancl ¿11 OHB anrl
{:ther u*cessÍiry itpplü\:rls ale obtainerl. .Ä:ry dul'erral of iltcrcst puynienfs by
viltuc of this Section 3 shall not he clcemert ¿s n delÌlult.

2.

-l
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IN WITNËSS \VH$REOF the Corporation has e¿used this PrcmÍ*sory Note to be
signed uncler its coqporate seal by its cluly authorized o{fipers as of this ?3r<1 day of
March,20l6.

OTTA\tr.A RJVIIK POWß,R TORPORAT TON

By;

banr ¡t t+t*¿tçK.{
Title: l.*o: ,du _3

By:
Name:
Title:

12



Matutity l)ate:
Principal Ân:ount:

FRüMIS$OITY NO'T]T

May 1,2022 (twenfy Q0) yeals after malket opening)
$172,348.00

Refetence is macle Io the transfer of assets idenli{ied in'l"ransfer By-lalv 2ù-200CI.

FOR VAILIE R"ECRIVËÞ. the Ottawa Rìver Pnwer Corporation (the
"CnrporatÍon"), hereby promìses tô pûy tÕ or tô the otder of the Corpolation of the
Township of Killak:e, llagarty ¿rnd Ric]:ards (the "Holdcr"), in lawful money of Canada,
an I'{ay l, 2{22 (the "Maturity Dlt*") at the princìpal ûflice ol' the l-loldel', thc prinoipnl
nnounl of ONE THOLÍSIrND SËVENTY TWO THREE HI.TNDRBD FÛfi.TY ËIGHT
Dollars {$172"348.00) (the "Plinrip*l å.mounf") logether with intelçst 0n the unpaid
Principal Amount as hereinafter prcvided.

Intelest Rrrte. No inteiest shall be p*yable ol the Piìncipal Anrount príor to May
l,2$l.)2. hlere.st on ilre Priucipnl Amaunt shall be, fr:r the period from May l,
2002 until the Maturìty Datc, cqual to the lees*r of: (a) seven and one quartel
percent (7.25%) Fer rinnu¡¡1; and (b) lhc maximum interest allcwed by the Onlariç
Energy Board ('OEll"), based upot {rc OEB tianelbook erl any othêr rcgulalion,
schtdule or dr:üÌment preparecl ancl e¡lacted by tlre OHS, any successors to tlre
CIEB or any othu enllty rvíth regulatory aufhority for utilitie* in thE P¡'ovince of
ûntarÍo (the "Iniorest Rate"). Thc palti*s âgt'es thåt they may adjust the Intcr.cst
Rate at the tirnes and in the månner as set out by the rcgulation, and å¡l ân a¡nouilt
nol tÕ exceeri the nraxímr¡m intsrest rale allowed by any schedule, statutç or
otherwise as enacted by the OHB ol aüy successùr in the Province of OfisrÍo.
Intsrest shall be c¿leul¿trd a:rnua1ly, payrble quarterly and be in ths form and
contcfll sålis*ìótÕïy to fhe Treastrer of the Holdel.

Default" In the event thal the Ccrpoulion is soki lo a non-related entity or
othelwise disposecl of, the l"Iolder at the tin're nf such sale or disposition, shall
have the option of calling fcr The immediate payment of the principal aatl any
accrued interest of this ?ramissoiy Note"

Shr¡uld any interesf
påynìents hereuncfer fall duc prior lo tl:e final comple(ion of all the Transfer By-
Laws and all nceessary documeilts ta e{tþct the trarrsfer cf the sssets fì'orn the
I;lold*r, {he Carporatipn of the Townslijp of Whitewater l{egion, the Corporatíorr
of the l4unicipalily of Mississippi Mills sncX thc Corporation r¡f thc City of
[¡eurbroke {collectìvely, the "Shareholelers") tö the üoi'pnmtinn or any cthel
nËtessary npprovals" such as OIiE approvals, such interest paymenf shall bc
deemed to be due lhifiy (30) days after all n*cessary revisions of the sbarehokler
a$eetilen1dåted as of October' 1, 2000 ûmong fhs Shs:'eholders (as Xlre same may
be amended, moclifìed, supplernented, extenrle<l, l'ene\4/ed¡ lesin{sd or replaced
firun tim¡: fo lirne) arc con:pleted anú all ÕßB snd oth*¡'nqc*ssary approvals ure
obtained. Any tleferr:nl olinier'esl paymcnts by virtue ¡:f thìs Section 3 shall nÕT bü
deemecl ¿rs a defhult.

1
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TNEIå$ V/íIIIR-EÖF the corpo rhis prrmissory Ncte ta be

:rF"*9 its corpcrafe seal by ix duly ers as of this 2:d day of
MzucÎ¡

OTîA1VA TITVft:R rOWNR CÛRPORATION

8y:
b ¿¡vr {v1,o ö,!ê€,(- {
!* eø.d ¿ -d

ßy;
Name:
Title;

Namel
Títle:
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I'IìÐMISSORY NÕTU

[,{ay 1, ?ü22 (twcnty (2ü) ynars a.fter market opening)
$902,4pû.ü0

Matruity Date:
Ilrinci¡:a1 "¿\mount:

2{1{J0.

Referçñce i.s tra<lù tu tlie transfu eif assets idetrtilied irr T:'ansf,q Bv-law 103 of

I

fOR V,,\,LUË RECIIVXD, the Õltarva Rir.er Powet Corpor"ation (thg
"Corporation"), hereby prcrnises to pay to or to the order of the Corporatir:n cf the
fulunicipality of Missìssippi Miìls (the "I{olcleÌ"), in lawfll mons}r of Clanarla, on May 1,

2CI22 llltc "$Tnturity Datr") at thc. princìpal at'tìce of the l"lolder, the principal amou¡t of
NfNg HUNDRËÍ) Á^ND T\ryO TþIQUS¡\ND FCIUfi. HUNDIïËD T\ilNnTY Dollars
(5902,490.00) ithe "Principll Arnount") together ',villr interest on the unpaid Principal
AnT <¡unt as hereinafter prcvìdecl.

lUtgtçg!,Ra1ç, No interesT sh:tll be payable on tlie Prireeipal Amount prial to May
1,2ûû?. I¡rTcrest on the Principal Arnount shall bg Ior thc period fram May i,
2002 until thc lylalurity Datc, cqucl to the lesser of: (t$ seven ancl one quaÉcr
pûr'cent {7.25%) per anl1urïr; *nel ([r) tlte nlaxímum i]itefe$t alloweel by thc Ontsrio
Errergy Board {"OE:}"}, based upol the OËB t{rin<1buok or any other regulation,
.sclrsdulc cr documeirl prepalccl ¿nd enar:tecl by the QEB, any successors t<l the
OÐ13 or any other cntity rvitÌr regulatory ar"rthority for utililics in the Pn¡vincs of
CIntari¿l (thc 'olntrrcst lLafc"). 'l'he pafiies ¡àgrec thât thcy may adjust Ìhe lnterest
ltate al fhfl tirncs $¡rd in ths nrimncr as set out by fhe regulation. and in an {mount
not to erceeil the nlaximum inlerest rate allorveú by nny schedule, $tÍrtuls or
othe.r'wisu us enactetl by thc OÐB or any succcssrlr in the Province of Ontarjo"
lntercsl shall be calculrtecl amually, payablc quarterly ancl be iu the filrm untl
er:ntelrl satis{irctory t<l thc Trensurer of the Hokler.

Defaçlt, hr the evenJ tlmt thc Corporation is scki to r non-reltrted eutity or
olhcrwise eiispascd o( the Holder at the tisre af slch s*le ur dìsposition, sliall
have the option of calling tbr the irnnrecliate payrcnl of the principd and any
ac{irued interest of this Prc¡nissorv Note,

ñhuukl arry iltcrcst
payrnents hcrcunclcr fall d'Lre trrrior to thc final cumpletion of all thç 'lransfbr By-
l-arvs *nd ¡lll neccssary documents tc: effbct tlle trsnsfì:r of the assets llom lhe
'lfoltler, the Corporalion uf'thc Township <lf Wliitewater Region, the Colporzrti*rrr

of thc Ci1,r, of ?emblr:ke and the Clorporalion of the Tbwnshíp of Killnloe, I{ngarly
and llicliarcls (colle*tivcly, the 'o$haroh<¡klers"¡ t$ thc üoqrorulion or nny other
neÇcss¿rry approvols, suoh a* O|SB approvals, such inferest payncnt shall be
clsemqcl tn be <luer thirty (30) cinys afler all necessnly revisions af the sharcholder
rgreenrcnt elatccl as çrf'Qctoher 1. 2ü00 ärnollg lhe Sh¿reholilers (ns lhe same mzry

be amelrdecl, rnoclified, su¡:plernenterl, e;rten¿let1, renelv*cl. restatorl or tci:lticecl
finn: titïe 1o tiu:*) tl'e r:omplcteil and ¿ril ÐElJ a¡rc1 alher Trcccss¿lly appr<tva1s arc

2.

")
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obtaiüed. Any tlefenal of ínterest payments by virtue of thís Seslíoa 3 shall rrot be
deemed as a <lefault.

Ib{ TIITNBSS lilHËRRÕF the Corporation has Eaused this Pro::rì*sory Note to be
signed under its colpnrate seal by its duly authorizsd cfIìcers as of üris 23rd day of
March,2016.

OÏîAWA RIYÛR PO\ryTN, C'ORPORÂTION

il*,; æ (å41¿"r^By:

By:

ñähõ: !)s nr,,s ¡S'p-;þfren I
Title; fttær.,J¿'-'J "

Name:
?irle:

l6



'f¡ll,i COlll)OI{^1]ON Ol? Tllli Cl'lY OF PtìtvltìlìO1(11

BY.l./\W NtlN'llÌìiR ¿0f)0 - 3l

A IlY.l.Àw'l'o't'RANSllfiR'll"tli !MPì.oYlitis, ¿\ssËì"s, LlADlt.ll'lEfj, ll,l(ìtl'l.s
ANÞ OBLT0Al'lON'S On TIIII CORPOIì^]'ION Olì'llI¡j CII'Y Of ¡)It¡illll(0Kf i

ASSOCI^',I'tiþ !vt'lll 'fl tÛ Dlyl'lìllltj'tloN oF Til'F.c't'RICll'y 1'o 1',lIj j

u'lT-ÅWA IllVlïR I]OWÌ;ll COI(lrOIl^'l'lON AND 1"0'l'lt^NSFlll{'lltli ¿\SSJjT'S,

t.li\ßìl.ll'lliS, RlClllS. AND Oß1,¡ÜA'l'IONS Olt'tÌ'lD CIORI'0R^'rlON Olì 'l'llti
cl'l'Y oF PtÍ\,|lìl(Öf(tì..\ssocl^]'ED wl'rll TlII ItLl'^lLÌN0 QF

Iìl.tjc'l'Rtc:l'l'\' AND 01'l'llilt stìRVlclljs'l'0 o1"l'ÁwA lllvlill L)Nlil{cY

$OI,U'I'IONS INÜ., ß01'll C:0Mp^Nltis tNCORPORA I'lrf) UNDIIR'fllD
lu Utj t Nrjss col{PolìA'lloNs 

^cl' 
(ONTARt0) PUIq.SUANI' 1'0 S ECI'ION t4?( l )

OF TIIE
I I ll llilr ¡'¡t,' ¡t. I lrt':ì\

wlfr.RllAs rhu ììlecrliciLy ¿\cr, 1998, rvhich ls .Suhr¡dul,.r Â of'tltc littcrgy

I 1rJ¡hr¡.1ìr;{r1l ¡\¡1, ltlrlS, rtl¡irll r'.;t\ ¡r:¡;".'.1 lt9 (lr"'1.r1:"1¡[¡l1i'r:ì {}rt1,tr¡l ¡¡¡rl rrf'r'lt

li,,!'r;J ,'\'; ,r rll !rr 1 tt{,rlrr.': il,, l iriii! ilr('\11ì "i ln (:r ' t¡rrÌl l4 ¡ lilrit ;l1i'"-r i{rr'r"1à1jr"l 7

','¡l¡1,11,:¡,ri,i,1,,'i1,.tlrrt¡11i1Ì,ili!)lt',i¡,ljåt"'lrl¡tt',llìiirliti¡rfliSlliIltil,'¡'¡ rr:l't]ttlt'll:r;ity
r. rlrirf 1l:t|rrt'1¡,1 { t11¡ ',i llir*l lilql¡t:1!Jt ¡ì"1 r¡l¡qi"'l li?" 1 }lllilllìr filr'itl'r'ri ¡ irllrl¡¡l'lì"!ls
/\çtì

,i.:il.r \(,'l1i l.lìi \.i l)l,,.ilL,lirt 1r, Sgççioil l'1.'ÙJ ilr, l [,'lrì'.tt'i r!.1, '¡

rnUlliCtl,,rlr;,.'!rì;tì,siìrl$i'1t..ìrllrÀ,¡,il¡{rrtlt)lie¡iit.r,ll,t)r¡lL:rïtrlul'¡l'âltr'lll¡l.irirrlJttSirlcSS
Ct)t¡lor,ltl''ti' l\,jl lì,t 1:ii l{lilîi!' rli !'cllcrilt¡rt', li'û1t rlìslliriir', rli'1¡ì{r¡1¡i1;¡' t)I tclrilinlì

elcuu'icilyì

ANf) Wlltìfì,lliÂS tlre Cor¡ol'arion úf the City 0l'Pq01brokÈ (ttl{t "city") has

¡111,,¡1:,{,,lctl il l,'. ltl {iì,1'tl(:li11tr \'',r11,'!nÌi0tl i.11¡r1(,ì'll iJ\ 1ii( { lllii\\'it lilLl"r l¡trt'r(l
r r¡ll,''r.låÍ(r¡ì iO,lr,.irjl¡lr,-.'l|trt l,::!'. :rlld lìlt$ t¡lr.Dl1"¡t,ll.-l 't lr'l¡u'i;,liutì l1l¡ril'll ¡t
l;il rl:il,iiVcl'l.rt,"Ii:'.'11':liiåi¡ìll'i l:¡ç lr:ücliì¡l ïl','',llr.¡t"',¿Llltl {'r1r,'l:"ltii'"{l'il'' r\'icrJsi

/\NlJ \illllilltjÀs pur.suiurr t0 sr;çtlDn 145 uf tlru r\ct, titc cuu¡lcil rrl'tltc
()rrrprt¡lLiun 

',t 
(hs Clty of'P,'l}tf'r'Okc ìS [O ¡rr,rl.-'at ll¡ l;\v fl';rrr fct'titlU, Uttt¡tluyce"s,

¡rsscJ(r, litbilir,,'s, t'iIlìts itntl i,l¡lr¡r¡ttit¡tt] 6l'ri¡.' { i¡, r1r1,'uÊ11 i'rlticll thÙ Cily distrìhtrtc's

,11,,1r'rrrli tlltd l,';rii cii';ilj|i{v illl,i r:rt}ìrll¡¡lrrtil¡'.'l 'rt!l.ar l1! {'';ll\1¡'tti(l¡lti

l,r,,,r1r,r,r[ú(lLl¡rl,.r.it¡..{tlil¡¡rttlJll,ttrr",illtï'i},1.1ri.,1]u.i, l,lllr('{i.in,llìiVUf [b\Yu'l'

l i,Jlr,rr,1t0ll ali,t tli..'( ltì.i\l':l 1{¡1.q1'l r*,'l1ii ii,,{litr,,l,. ll},i l1."iir"rllli|11.

Now'llll:t{ÍÌlìolìli Tlllì MUNlcfp^L couNctL oF'rltlJ
coRl'olr^l'ÍoN ol;'l'llu c:J'rY oF PllN'IIJRoKE EN^c'ls As lrrÓl,Lowsl

| )r'liruti¡rtt<

1

b

In thiu lJy-laru, Il)f tvtllì$ tlgl¡¡rvd ltutuittsllilll lìirVc ltrc lnc0ninBs ìrtdicirrrtrl:

"Âc¡" rrrÇ¡uui'l'lÌp ljrìul'ty Curnputition Äqt, 1998, ílrì(l iìrly lcgtrliliorlrl

tllurL.url(lcI,

"/\ ,:,.:t'." l¡:::i'¡S Llii .,ll':t t'i irr',' 0lll lilrr¡+ litil",l ,, ' l:tuil:ri",l r\'; "lts), 
I1r'l'1" 'r'r(l

0hlt,:.,liilIS írt {ltU 1 i1l'l'1r,l,1t,f i (ìf 111¡. t ity lri l'r,.lil tì)lr' t¡;. 1 å,ii Ilìc ,,t'¡Ì"' '(tl'
rlisIii,illltrÊ,'11¡,1¡,ir,r1f lr¡;,ir,"liril):r¡lt.lïú(¡'trrll- r:r,i(tlr,t,,:ri'¡r:Sillìrf :,.r¡rì¡lìg

urr xs$ucinlu(l busitru$s â0tiviliL's oll tlle [Ìtltjctivt] l)lltc,

"lilc'crrr,'ily ¿\ut" nrciltllt thc Ilcctricity A'.'., \'i:t';, r:1:l .r'r, f' ':¡rlittiolls
¡¡10¡s.¡¡i.1, li, ßs sct úut l¡l St:ltccltllc À of il:': ülii,¡'y u ì';rrì'trilí";: Ast' 1998,

rl
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lì;'.-lurvIl(10{).1I f'rr¡u 4

l¡-y thU!' ¡lullc, .rl1,l 
'li(t1,,,,'ìi; ir,tllo. ,'1 r,,rrJ{ir ¡1 i1l r :t.!.,¡,

l)clllllt',1' 0l'l"r'l 11,.r¡sri.il lirr l¡¡¡'r,, ì ;1,i ,i,, 1,,r¡¡ ;.t, f, ) l\lll!
pílid iìl',1 trìfl-iì';'.: , 'ìlìC,'rtìiì¡1r,,'rf1,¡, ,rl il?í,¡,J¡,1 1r.,,. l!ri., r

Crlr,por aljntt,

tllc cousjduatian paylhle by the ortarvn Rivul powcr torpurallon shlll
bc nlllcatcrl arnotq llrc A.sscts lrs sct out in ScllccJutc fl rrs ll thc
Dfl'aclive Dntc and thc Corpnrrrhrn shnll re¡rll thÈ trnnsf'cr ol lltu
Àsscls irr ncc¡-rLtlartcq willì llìc provisirlns of ljchcduls Il,

'l'hc ¡rsuts tl'itn\l¡rrs(i to lhc Olfawî lliy, r i ,¡e¡gy g1 lr;ri,,r,. lt1c, ltursllrn( {0
llti: lly-lrtrv slt¡ll bc: tt'nnslcrrcd rt th<: Ni!'-' ,s gt¡¡sd.,r'.. hcdtrlc K oil lhct
fiil'cclivc l)rrc,'l'he thir nlrrrkct valrrcolrhu 

^.lrctrì 
sÌlaìl bu clcenlìirl to hq thù

NIJV rrrr tllr. lillìctiv(! l)¡ìtc, Th'r crrrr.\id$atiUn puynhlc lry lhc l)ilarvn fìivcf
finrrrg.v llnlrrtinrrs lrrc t'lrr the nss0ts trilnsfelrerl lrcrtrin sh¡rll hu s¡tisfiud as
llrllrrrt,s:

lry tlre issrrarrcu nnrl allotme nr (o the Oort(rt((io¡ ol'thc Clity ol'
lrstrthrnk(,nf fo¡rr thou.rand thrcc htut(lrc(l fltìú r¡xty.forrl (4,1f¡4) lully
¡rnid aill tì0il"rìss9stì[h]ü ur'rrlilnon sll¡rut of Ottflwn llîvcr ßrrBrSi
Solutiorls f r)c,

ì

lr by thc issuanuu [>y Ottnln ltlvcr Ut)0rgy Sohltions Inc. to Thr:
Cip¡'¡t¡¡¡11',,1 nf thc City of Jrcn¡r,¡,t¡ ¡f ¡ p¡,r,r,r. ¡rr., Nole ir,,"rlt, ¿{rc

pl'illcípäl ¡ü¡ottnteclLtnl tr)(1v()h1,rìrll,(l ândtltirt,rrt¡r,.ctllot¡ ,|, jtrr¡,
[rurttlrctl nìd giRìtty-Íevcn ($233,28?.00) chllurs, irr lscr)r(l¿tJlcij wittl
Suhorlulq L

l?

1l

lhc r:on¡irlcrs{inn payll)l(: by ihu Qtrarva ll,ivul Urrurgy Solrrtjols lnc.
t¡h¡tll hc llkn:atccl a¡trorru thc 

^$scts 
ns sst öut i¡ Schcrjuje K as al llr0

I:.|'fut:rivç l)írtc arrd tlru Chrpornliun .çlrnll ccport tile Lran¡^f'ct' nl'thc
As¡ci.s ill r¡ccorrllncu $rilh fhe pu)visi0lts ol Sclrodule K,

'l'hr r:lfcctivc rl¡rÌu lnr th<: tr¿uìsfgr 0l'rll ilu.nrs<lescribed lrurr,ln lÌonr (hc
C.iorporatlorr ilf thc Clty rl Pclnhrokc io thc ôrt:¡wa Hvcr l)ower Cor.pornrio'
¡rnrl to tlro Olllu¿r llivcr linergy Solutiuns I't(. shilll he ^lnnuary l, 2000,

'l'lru tl'a¡rslcr nl qnì11loYr:(t, nsscls, liuhililio$, rigllLs or' olrligatlon* tlìdcr thill
Iry-lnrv is crenrl)t tirr\tl 1hc ¡rrcvisiorrs ol'irll ncls prcscribccl by thc Àct urcl
rc¡¡ulal!un, pursuitnt h,Sr:<ltiorr l-1!) nf thrì Act.

t,r I ltt: (ìo¡norirIiolr irf llln ('lly Ol l)cnibrrlkcr änd Oltt(w{ l{ivcr l)orVcr
(..r'Irrntrior .sltnì1 crc.rrrc thg sh¡¡çl¡p¡t'¡cr"s t\grccnrcnt r(rírcìlcd [clci. rit
Schr:ilrrlu N.
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îrvtltlsrcr¡ Nol.ot

Corrsirl*rufrcir givulr for 1¡¡u ¡p¡¡sli.r ol'lrs$cls, litbilitlcs, rights and oltligntionl shlll
l¡s t[r] irr¡rjr¡rco ¡tr&l ¿lllotl'lrcttt fo llrr Çorpotntinn of thq Clly OlPvnrbrOke Ql'foUt

thou.l(tl(l tltræ hultdtctl ond l*ixty-fuur ('t,3ñ4) l"ully puld nnd non-asscssìlhlç qolllllr()ll

rtrurrs of Otti¡Wn Rivcr Porvc¡' Corporutlon, utrd llte issUoucu by thc OttttwU ßlvc¡
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gquEpgls_!,!9'Ilals fililì_!-!:1r,1!l_-9q99_ :_1!

'l'fllS ÄûRûÛMIìN'I'rnrrrlç, in dupliuirlc, this l¡ tJuy ol'Jorrurrry,2000,

llli'l'WIìliNr

'It.ra coRPolìÄ'l'loN ol¡1'llll cì'l'Y otr PDMlll(o1(n,

hurÈínu ftsr ffi lle<l "Psmbruke"

r t{r'l'l jti l:}}rs I i¡^11 l'

,ìl lrl

't't Ur' coill,0lì/\'f toN o lt'l'l I tt v I l,l,/\cl¿ olr t¡tûAc I I llu RG,

I rct'çinitflc¡' cul lctl'ìlJctrcltbttr["

Öll.l'tf tì sricoNr) PARl'

¡rntl

0'l' tÀW¡\ f {l V 0l¡ I'OW tllt C 0 llPO lt,\'¡'l ON'

lrcruitllr [tø cr¡l I orl thu "Corpurutiottt'

otr'fl rrì'tf tlì(D P^tÚ'

lvl f DIIliAS tltu Cotpotalion wfls irlr,ìorf¡otillstl on thu 29'h duy oI Aprlf , I 999,

¡\N o Wll liRIcr\,1l thc Cor¡uurtion's Àrlicl0s rrf'lrrcorporl{iott provi(ls thal lltc

()orporirtìon is ur¡iherìzùcl lo issur: !w rurli¡r¡itud ntrn¡her 0f'conltììun $lrrlrgs wilhotìl pnr

v¡¡lrrc'untl rtn ttlrliuritud tltlnìt)cr ùf'spcuirrl shu¡'cs witltoul pilr vttlttt.

¿\ND ¡,/lllllllùAS lhc Curlortrliorj wls inr:utpolulurl lbr thu Burposqs 0l'

clirttíl¡utlnn ot'rlcclrieity itl ¡rxl lbr tltc Provinús of Orlt¡rrio.

AN t) tlvllERnAS it is. iu tlls iD(crcsf ¡ ol'tlrrr parlics liurcto lo urnrrlguturtlc wilh

othct rr¡ilirics hr tlre Courrty ol l{c'nl'r$rv lir¡'lhc ul'lisicnt und cl'fþctive tlistritttrtior¡ ol'

*lccrriclty ln lhü Caunty,

^Nt 
\YilnnüÀs l¡¿nrbrokc nrì(l Bcrlchbttrg tìre rcctlivíng 'shllrcs lor t Pór1¡0n 0l'

llrc lrcl buoli v¡rlrlr: ol'lhcir rssçtS rtl l[rr: tirrrc ol'lltc i.r,çunllse of'lJts sìtarl's utl(l ars

r'cccìvirrg sucurl(y nrrd i¡rlr¡rust rviih r'uspcct to thc rcnruining trçt bool utlttu tlol lrllucutcd

irt shrrlr¡s,
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'1.

sirty riuys rrlìúr thu cl¡lirnliun oltlru thirly<lny poriod ìrcreinbulbrc

nrunlioncrl, oiì'ut iìn(l Srlll lht¡ ittl.pttlclirlsr,(l shnlus ìo flrìy othct'

pcrs0D Ii llre pricu tutd r¡rt thu lornts ¡r¡rd corrrlitions sct out in llru

Sulling Noticu.

(c.) Nn right cLçnlçd rudcr, ìnungrnpft (u) vhrrll bc çxutciscd tutlcss tlrc npprovul

irr corrrrcctir:n tlrorcrvillr undçr lhü h¡v¡t¡lncnl (hnruh ¡lcl, il'tury, lurs [lcctr

oblu irrsd,

(il) 'l'lro trirrisl'er ol'thu slr¡rus shrll be subjcot lt¡ the cortclilio¡r lh¡rl tho

prtlchuscr thcrcolshttll, il'lrot u ptily hÈls(0r lglcu to bc hottutl [>y tltu

term.,¡ h0re0l'frfl<l lI:coi¡c il p$rty heÍ.:lo in 0ùcördntrou w¡[h the ptovisións

r.¡l'Scctiorr I urrtl $çufiort I l,

(f) ll'sh¡rcs rrrc lrrring <llic.tc(l lirtri0r ponrgtrrplt (b) othcr lhan try tcusotr of'un

ubligrrtìon of lntv, thc ol'l'cr nrly bc nr*tlu 0rìly ir¡ rsspl,(ll ol'ull (uud nct lcss

tìrnu ¡rll) 0l'1hs shrrrus owrrctì by thc 0l'l'tr.ror,

(l) Il'u srrlr:, (ttrrlsh:t or othr,r'disposiliott is cotnpletucl in nccotdilncc rvith thil

s')cti0u, thr: Ol'l'eror sltlll ltpon conrplcliort ul'llru pttrohrtse bc nbsolvcd

lroru rrli linbility lo ör in ruspçol uftliu corpornlion ttntlcr the lttovlsi0tì3 ol

lhis Agroorncnl trtr<l llre prtrclrnsqr ol'tlìc.shrrrgs oflen d shtrll t$,runrc nll

ohlig,nlior$ ln rcs¡ùct lhcrlccrlì

l,l.-,rnì ;,r,ar, I'i¡ *,r, lrit{t r.'\t -lUú $,"f r,, ;{} ¡",i I irill

(u) 'l'hu plrticu lrurulu rtgtuc tlrlt llanclrburg untl l¡r.rttthrokc, iit cxchtrngc lìrr

onr:-lrnll'ul'tlrc nr:t beok v¡rf Lrc ol'tlroit assot¡, rvill rut*ivc u 1t'orni.ruory

Not'l liortr tl:c Crrrporltinn with tlrc rtrtlounl nl'lhc lìrorriissoly Notc.+ to bc

rcit¡cutivcly $ 4,.1fi4,000,00 ibr l'elnbrokq rurtl $ 147,000,00 lbr

l)unuhbnrg,

(tr) 'l'tre puflics ñrrtlrcr rigrcc thot tlru Corponrtiort slurll l]0y irrlcrc$( oll lhe

l)rorrrl*sory Notes, to llqrchburg nrrrl [o l)unrl¡rokr: ort lhe ruspoclivu N¡Jtus

it) ilr'ì 0¡nuunt.trut lo excuurl fhi: ilurxirrlurn irtlcr,isì ullilwod bytlrc Otrlrrr'io
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'lt'

l:rrcr¡¡y rì.rrr11, brrscrr rrpon ilrir il.r(rbo0k or *^y oahcr rcgrrrati'rt,

sclrcliulc r¡t rioÇilrrrcr1t trr hc ¡r¡¡¡¡¡¡11 qr cn¡tclcrl by lltrrnt or íto.y.s¡cucns()r,.

to thr: sairl 0¡rlnl'io lìlr*ruy lloirrtt trr nuy oll¡c¡ ¡¡¡¡i¡y ,uilh rcgtrlllcry

,itulilorily lor u(llìlir:s in tlrc, l)royilrcc ol,Orrt¡rirr

(u) l'h. [¿uriüÍ hc|r:trr rrgrcc tltrrt tlruy nrny ntljrtst llrc intr:rcsr ro(u o¡t lltu ilili(l

It'r)nrisso[v Nfirds ¡(f rhc riurcs *rrr ln rhç nìlr*rc¡ ,x.Ícr nrt by rcgrrl.tlott,

¡rnrl in rill ilnìourìt ìr0( to oxcccd lhc tttnxilnrrln iillsrc$t rn(4 ullorvecl by rny

sr:Icdrrlc, ,.rlrrurr 0r e(lrerrvi.rc as,ciìrcrù(l by tlrc onrndo llnergy l,roirnl.or,

¡ìny slt(;ctr$sor i¡r fhe l)rcrvince of Onlrrio,

(tl) 'ì lrr ¡lrtir:s ll0rclo rìLlrcc thnl lhe intcrcsL slt¡rll bc cnlsulnlc<l nnnurrlly nncl

¡rlicl qtrlrtrrrly to lctchhrlrg lrnd lo l,cnrbli>ke respectivcly,

(L') 'l'[o prrr'ricr rirnlrur ngrcn thnr thc l)rorninsÒry N(rrr rvill bc lìr n perio<J ol

twctìty (20) yu¡rs ¡lul shull bo due utrtl pnyrrtrlu tìvürlly (20) ycrrs ull+r

rì1.fkut 0lì.}rì¡ng, rvìriclr Ìs r:urrr:rrtly slrrrcd hlr rhc 07r,d^y nlNovcrrrbur,

-" flO0,

(l) l'hu ¡rirrrics lìrrLhcr rÉr'r¿c rlrnt thc lronri¡soryNotc shnll hs non,irrrarcst

hrlnring ft oilr tlu: 0 I 
il dúy ol' ,lu¡¡¡¡y, 2000 tn runrksl opcnlrrg, ûlìich is

crtrrun(ly sl;ttu(l lol Llrc 07rr, rluy ol'Novurill¡cr, 2000,

(tl) 'l lrc pnrric,s lirr'(hcr hurutrr rrgrce tltnl ìn rlrc rrvcnt thnt ortnrva Rivcr porvçr

Crrlpotalion i* sul<l lo n norl^rclnlcrl crrllly nr.otlrcnvirc ilisposcrl of, rhc

l)fur)isxrlty ìr.lrrtu, ¡r'f rrcipul nrrrl uny uccnrr:cl iutcrcsr shnll, û( rl)c opri()'or

thu ll¡rl¡: hoi¿lcr, hu ¡rlyahlr: tÕ tlìr Cily ol'ft:nlhrokc irn<l lo thc Vlìlagc of.

llenclrlttrrg in rrrr:i'rcrpr:ctivc rrrourrrs ¡t rlrc ilnle or'sucrr $nle or

rlispusi riorr,

(l'l 'l'lrr: pnnius frrrrlrcÍ ngrcu rlrnt, slKtrrìd uny irrtercl'r p0yrrlc¡ìts fbll rlrtu priot

lo tJlc lirrrl ccr'¡rlcrion or'¡rlr Lhe Tra¡lsrcr By-[,nrvu unrr rcrlcssilr)

d0c\rì0rìfs lo rri'f'cur thc rr¡rnsl'cL olthc nssots ñ.orn tlcrrchbur:g o'd

Itr¡rlhrrJko lo Oltltr,y¡r ltivrlt. lruwsr Coqlonltion or nrry rrthur ltr.:cu.L*ìl'y

up¡r:ovaJs, sirclr us olilJ, silcJr irrtcfc.str¡rrynrcnl.s slrirll bc rlccnrcrl clLrc (¡irty

( )0) dnys rllirl illl lcrrJssar¡,tcvisiorrs of'tl:ris ogrcur¡cirl ¿lrc conrplolu nncl
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TIID CORPOF¡\TION .OE' l'HE C.IlT O¡' tlOÌ,II]FOKÉì

By-r¡lvl NuMnå:n *00.ì - Þ0

tiltll,¡fi A llY^1,41', î0 AË'FIRM TltÄT ot'TA$l/l RTVER por¡lfiR
cí'RFORAIIOtJ Sl.tÖULD C0N'lrNUE 1'0 B[ INCon[,OR;ÀÎtt,n
l\s pni)v¡Dtto FoR, puRsuÃilT TO So¡¡st¡cTloN 142 (Ilôr Tf tll Er,DCTnICrlY ÀCÎ. 1t9û ,

l4il)ìRfiA*J Lhe Õr r ,i,.{ L?¡ \¿i Fr:w . '.,, i,, , , . ¡ r.:, ,..r.
I.ltr:orfrruaf+rj on ihà 2Íltr, I: 1t 

^,1,1 l.r 
't,'.,,' ,.,, .,, I.Jìi,1,.,<listrf b\¡Uion of elsqçtlcr,.,. ¡,r rryi .foc t,/: )1,r." ¡{r1.. ,,¡ rir,. ¡t

i¡ "t cr:rFouq[lon l.fr"'s¡ce,f r,. ,tr. r r ]þuto t , , i,.,i t rj..rr^u,l
(¡ri l:,¡,: i o fjnsrgv Ì¡o,r rd Àr''f .

'I
, âllrj
,' ths

^NlJ 
vlllÌIREAS [ha t:ôrForùcj.on ot Ì,hê El Ey o( [tsmbrokn hn¡

,l|l1 J rll [:rË$¡ç, r)$ it ¡lì.t f ipho ldÈI 1il ih,c ôLgâtvà fti Ue¡ poWøf
l.rrÞot-,ìlforì, ltÞl(irtq lrrUI t11o.,ilr¡ilìcl¡ hh.uee hurld.¡rÊd iìtrcl .rJ:tl¡y.¡4y¡
l'1 , Jú,, ) úh¿ìror !¡r uho q¡J'i r!Þrtß¡rtryr.

ANÞ 9lll6ßl|¡lS Iho QtlEflw(ì ßJ,Ver Por{Er Cor¡ro.r¿ llsr a.rrr.r,
tìrú) cr.rùþ{)(r¡rlion.rf ehe city of pombrokâr Èhù durr ôf fouri mj.lllùr
lr!rIor: hrrncl.rr+cl .rud sl.?Ly-four [houÊând çlÞllår¡r (64,J64,000,00t,
rrûr.jUtccl b1/ .ì [tt()ntl $uöry Notê f rotn t.hr.q 0tt,âw.t p.J ve¡r po14ôlj
Crttporal:inn to fhe CiÌ-y¡

LC¡

ÀNf) t{BAß[rÄ$ t:.lls ontarJ.o Leq:tslarure håü päû.sêd Hllt No,
3l 0 rcf.luirirrq rnurrlcJ,pallt:leo þ,hÕ lìfrvG dhåIes j.n electrl.c tlnjl.lt.t.ç.s
rro l)¿rsrr rì x.e€íû[utlqn wIthJ.n DinEty (g0l d{ys af, Þho p,rc.lrIhç of f,hert-lli ¿rtfl.rlninl thÄL t,he CorporatjÕd #hôuld cÞn¿lnúrÀ [o bs
irtr:oPl:or¿tteql ä,Ë Þfôvidcd f,öÌ Þur.$U,tnt^ tc¡ $ertlolr l,'12 il l (,f ths
0luct r¡r.-lIy Ar:t' ;h€tGÞy co¡ll rnrjnq. the.il: 6taÈirå Âs "(o¡. ¡rrofJÈ.,
r:,., r nr) r ¿r t ¡Ðil,î i

/\NI) 14trrltì[A$ r,hù fraid
"l{ry c/f tht+Þuùiêrr 20tl2t

lùgislã[jÉn ]JÊ.1 pånsë.] on blre !l

ANI) l,r|lERtiAS.rL Èhe prerì6nl t.lfle tho,¡,,rinun retur.ì1
clvðrl lç1lrl.ì ón eqrril:y Ior l;ha rrrtDlrcipârf ty ts 4. J ¿ , åñd lhè r€turQ an
lnEHrq$L r:n ilìo promir¿rory Nófë.1 s ?"Ztr* lilrovl.r!rìq ¿ Eêtttnt Õ¡
+r¡u{rv.rncl ctebL t,,lìût ¡g ¡vailahle in thÞ Ê0ìoun ,,ñ s.rft FÊr dnrrilnìttsÍn6 a u$ilhtrlrl ¿rvâ,1åfel

AND lIlgnn¡rC t"he l?l:ovtnr;e r¡f Onlarlo þôs clëcj,rled bo
r[åinl:.rix tlydi:É) Þne Àtrd tholr ul.ilities âs .:fnF pEr>l.iv4 conr¡alrles
ûnd i:.o af.lly¡l f ts culsont stêluftl
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lJ i,' r ."- I'ir rLr,bL: L l.l i) 0 3 (¡ 6

'l'ìij tì lr.), | (\? iilt.{lr írùltrl
(lri' I irt,rl ;t;rlsitìil !,ìl(;1.(tart.

ittr.Cr iút \-.4 ,t|(j L!r hr-. i, ll!f:r I,l(,))[

l' rqr: lt

i'lir\f 'l'lli:;tiliiìi:)li.lì r;l¡r¡ t,¡r¡1¡.1rÌ,ì(.rr)rr ..rL r:irr, (;i 11i, ùr l)ijrill_.r, .Lr_.
ir..r.,-,).¡, ,.rl.ii l.,l¡i:r t.ì,.it. t.ltq' (tit:,lr/¡r iii\r,.,t l-'Or./uI (ìùrl_,()i.åiri,)lr (ir)rrr..¡rtLti. ,,)
i:r,i ilì¡:,,rI¡ut":r :.crl, ,iJ Ill.r)Vjcli,¡ci ic,r' iti ij',ll)rv(.r Ír,¡¡ 14/r {l) of l.ìti,
l'i lLl,-l¡':¡:ì!y ¡r;L/ llr,;ìi)r. ¿r.ll .i ,,f:o¡ y,:r)l,it. ,;L¡rl)i)L.rl.i.)lì,, Jt\i :-.,iì.r.:,ìrl. t.irr.r".:j j r '-j.rliy it¡1.":¡rL.lLtci L)Ltilr\ìì.,o.

Ii¡.Àtì À lr lltli'(' ANf.r .::ì:r_()i'tJ ,l'tl,ìli ,liill, ::t) !,¡ty Ol., ,f ,\ÌÌilÀì,\i,, jl tr(t i

l:i /ìi) ¡\ 'l I i liir 'ì I llti /ri,;L l,i\¡lÌìl:tLr ìlt Lti ;l.l (.,,1'ì. OI, ,l^¡llJì\¡ì:

'-- I ¡ ' i) (t/ù
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BY-Í,AW NO. 'v'l /,"/ - r'*+

TIIß COIII'OII.Ä'IION OIi TIID YILLAGD OII I]I}í\.CHIITJII.G

A ¡ly-Larv to'lransl'ol'tlrc nssels, lintlilitics, righls anrl obligaliouu of tltc CorpolirLiorr t.tl'

r[e Viltnge of ßenclrbutg (Bcachburg l{yrlro Colnnlissiotl) ãssc,clatc(l rvith tlrc Dìstribution ul'

Iìlcorricity lo t[e Ottawn lLiver Power Coqloratiorr alld to'l'rilnst'er llte nssc(.1, liirbililiu's, r'igltts

nucl obligirtìo¡rs of thc Corporntiort ol llru Vìllagc oJ' l}eacltbtrrg (Bcnclrbrrrg [lyth o Cutllnis'liorr)

lssocintecl wÍt[ the Ilctnliirrg of Electrlclty tt[(l Qtflgr Stlryiccs to t[e Ott¿rrvl Rivcr lirtcrl¡rv

Sgltrtir¡rrs tnc,, bolI Courprnies lncorporatcd tltttlcr (ltc litisltte,u Corpornliorr.l lcf (Oltlrio)
pr.usu¡rtìl tc¡ Scctiott 142(l) ol'lhc [ÌlcclricÌty /ct t99tl.

WltI¡tAÀS tl¡r: [îtcqricity Âct, 1998, wlrlch is Scltcduls A r¡[lho [Jttergy Cotnpclìliort

Act, i99$, rvfllch was passcd l¡y thc l.eglslatuLcof Otttnrio attrl gìvctr Royal Assertt r.¡tt Oulobur'

30, l99ll, ¡rrovldes l¡ Scctiolt 144 tlnt alter Novstttbcr 7, 2000, llo nrurtioipal corpot:ttiott sltnll

Hensrate, irnns¡rril, tlis(ril¡utc or rctitil elcctrloily sxccpt lltrouglt n Corporntiott ittr:ot'¡>orllcd

rlr<ler the Otttatio ðltcir¡cs¡ Ctsryoralìow Acl,

AND WIlXlRt)¿lS the Corportrtlon ol the Villngc ol ßcacltLlurg has ccrttrlrlc:LctJ

1c&otiittiD¡s lçltlr tlre C,.rrpul'iltiott tl'tltu City r.r{'l'cnll:rt¡ldc h: pultttit tl¡r {l}rl)0r¿ìli,'rt ol tltc
Viinge <lf Bt:..rr:lrburg lo llrrrticì1)atc ulr I sllnrclt<¡kltiL atr¡i its it ntülttlrúr 0f llti: lìtr;ir(l ol'l:?rec(ors

in ¡r loc¿rl dlstrlt¡ution cot,l)0uÍrti0t¡ krrow¡t ns th r fltt:n.¡¡ l?ìver llr.rltç.I' Cotltuniti*tt ¿tttd tt scrcrrtlcl

ct.rtl.:,,{¡{lir}tt k¡otvtì iìs 1lr* Otlar',,¡t lliver tlrrergy Solutions Ilrc fbl llto pttrpose ot'rutrtilirr¡t

cl*c't t'il:iti' altd pet'formi llg ofltcr'lÍ(,rvlccg,

AND WIIItrI{EÀS pursuq¡l to Sr)ctlo¡r 145 of lhu Act, the Cuilrrcil of tlro Corpc)rill¡0n 0l'

[-rirv h¡t¡rHlì'l rir¡g usl;ct:' li;tltllilirr, ll¡',lrls ntttl

1 kr11r; tl ilr r itxi 1ü)- el ü(rl t' ii:i ty tt ra< I r,j t ¡i i lr i; I r,ct r ic i Ly

at ¡loriilttl lruclc¡' tlti: fl¡t;;tll¡'.tt t."ttt¡:ttr tilitttt,l Ác:l',

u lliver Enctg¡' Soltrtious lnr:, t'es¡lcclivuly,

NOW Tllt4tllilioltD the Corporatlon of tho Vlllagc of Bcacltbut'g licrcby crlir()(s ¡lri

folluwsl

lrr lhis Iìy-l-.aw, tho tcrrns dclinetl ltercilt shall hnve tlre tttelttitlgs f¡lcllcnttltll
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4

'l l¡rr .,\";';,:1r; trrrr,slrn'ctl j* llil {}1lnv,,l l{ivct" I'orrc¡ (lorporftion, 
l)urÍli}tìlll f,tl iliis lly l_;rv.,,

,shirll h;: l:'lilr*lr:f.tt:l âl l.l{}\r ts slnlcrl o* gcl¡c¿lukr ,,Cì,oll 
thc'Ë|.{.cçtlvc l)trle, ,lílrr: l¡ir

llt¡trfrrr{ r,*llle ¡rf ihc Ass¡:l.c rlnll he rlcclllc,i lo be thc llct boOl< v¿lUs on lhe Effeclive
Datc, 't'fuc col¡si<lcrnliotr payablo by llro otf¿wn Rlvcr Power Corporarion for lhe nsscts
lrn¡rslbn,:rl hcrci¡r shrll he s¡tisliccl ns followsl

ll, hy tho issllí¡lli:tr ítrl¡l rt{Trltl¡r.:ttl l.o {lc {-lutJ:aratii:rr of llto Vltrlrrgc cf iìr:lidrbtrrg of
Ottc [{tuulr:ltl itlt<l l;'r¡r{v ,\cvc¡l (141} ürlly plrlcl :r*il tron asso-rs,ii}?* Ír¡rì}J¡¡)lt rltãr*sof OilÍt,"'.'lr lìivOr lr()\r.,üf {.ll¡'i¡i¡lll,liou, f,nd

b, lty tlrc isstrntlce by lilro Olhlvn llíver Power Corporation to tlre Corporntiorr ol(hc
Village ol [le¡rchblrg of l_prornissory rtotc Nrnvilr¡¡ a prirrr:lpal ,,,i,ou,,i r:,lurrt'in
tJrre llurrrfrerl n'd rrorty-suvo, 'fhorsnrd {*l,li,uoç,t")L}} l¡r 

'r:corc.lanc¡: 
rvitìr

Scl¡edule "D",

0, lltc r.:rirr¡;ìdet'iltÌort. payable by thc Olt*tva R¡,cr lt<¡v¡e.r. {lnrlxrra{itr* si¡:rll lle
¡rllortrlr.ti 4n1otìg ths Âuscts l.{ sct out i¡l ,schcrlrrlc r,(1,'i¡r lllç l.,Jlectivrr l}ntc.

'l'llc;r.s.sel:, fu"¡lslì:f,fcd {tl th¿r l.)llarvlr lliv¡:r Errctgy Soluti¡..:lls fnc., prir,îrrrnl {o tlris l}y
[.atv, tIt;rl1 1rt, ]t':r¡rsfcrr¡rlat tdllV ¡s:¡t¡tcrf lU Scñó¿ulc ,!i. ;; tlle liili:ctiv¡t Datc. ,t.i¡r:

r:0tl.sirlr:rniir¡¡¡ lirtlal¡le lry f hn {lifirsr llir cr Etrergy Solutio¡s lnc, I'or thc a.lselslrirlrsli'rrffi lxrr"cilt slrall llr lhe ltuttnttce ¡l tr4].rlliics ln the Ottalv* ,ur"t: riì,,*ay
,'iul1¡¿¡¡11e l:lr;, rrpotr tlrc p;r3,rncnt by llre Cr¡rf*rr¡(i(:n of tlre Village of llcaclr{rrr¿ r,t.firc
:,ililt {râ l;'¡l"t.ttl:.

'l'he ßflþotivc Datc for the lrallsfet'of nll ltenrs rJcscrlbed hcrein lroru tlre Corporation
ol'tho villngo ol Beachburg lo tho Ollrrva River Power Crr porarlon a¡r<l thc o¡arvn Iìivcr
lirrcrgy S'olutions lnc, shnll re Jîluary l, 2000.

'l'ltc lrnllsfcr oltlsscls, llnbililtcs, rlgltts or obligatíons u¡rlcr tlrls By-Law is cxc'rpt frorn
tltc ¡tt'ovisiorl.q of ¡tll Acts prcscLihccl try tlrc Act anrl rcgqlatiorr, pírsualrt lo Scctiorr l5g
ol'tlre Àct,

9

10,

t2

ll,

llntty portlolloIthis'fr¡lt$fcÍ f]y-Law ls rletennir¡ctl to bc urrcnfcrrceablc for n¡y rcásorì
llt¿tt trttertfutccnb ill[y sltall rlol nflect the e lrforcealillity or lie tclnairt trrt portio,tìrT 1,, ny.
l,ntv,
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TO

SCIIINDULII rrt)'r TO TRANSITER üy-LAW NO. i,',::i!¿.,

1'¡rtrrli<ir:rrrlirrtl ¡iivctr ltrr lh* lr;ìtl11ì:t itf rsni.:f$, lial¡iTitirx. tiltltts :rrtrN s¡Tiiiarkrrrr slurll lr., {lrr.
i)r.jti1¡lll:('itll¿l liJlr¡t¡¡rr:111 [o 1l1c {:r,t'1,{}títlid}r ¿ri"lllr Vili¡rflc.<¡¡'lii¡r;l:hrrrg 1{'X',ll gltlttr:¡ li:ily ¡r,r,l

lltc Ottawa Rivor Po|cr Corporatiotì to the {rrrpum{h,lr cf"thc \till:rgt: ç{'lìr:;rclrlx¡.¡r, ,,{';r
l'¡¡,{}}ir:;,ri}, |'it,lr. ltlrvitt¡l ll ¡rrlrni¡:nl ittlì(¡1*t{ cqrral tr: {}uc llu¡i¡l¡r:rl ;r¡tl ilìrrty..teç¡rtr ,f 

l¡lrrlr¡it¡rf
llrrll;ir'¡¡{'i;l'1l,rl{l(l,f}{}J'.Sr¿r:lt I'nr¡¡tis$n¡yNrlct*b*rlrrr:n*Lll}nTll}lr(ì¡thclirslrhy*!'Jnrr:;rry
ill {it'' u¡¡r,rr if}11,.', ,,, ht 1¡11¡1 ilri¿rtl.st Lciuirrß, finrn "hr:rrfir3r lsi. inCç trr lt,J¡rrl¿ct eprí:iu¡t, u,liii:lr
rÌ; r'iül¡'rliil'sl:rt¿:,1 fìu'Nr¡r;cu ¡Ï!l Tilr:.relrflel kl llr:lr illlcrcl{ lrl oll ct"l'criì?{:,ílfli
cllllefllly.7.25% pet lllllllll¡1, lèrest lo l:r: rc-ete¡lcrti¡rlcll alur¡tify. lulcr(r.ct tr: lrc
cnlcUlAte<J fl11ttUflilt" ¡r1lr;1þfs I lo ltr ful lhir loriu il¡r{ r:6lrlcrp1 ia(islrc¡rry i' yf,.
'l't'citsurer of lltc {fotrtr:rlr{lon I of lJe:tclthlr¡lr"
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CûIlf'ttltÅ'fl{)r\ Qþ''.t'IlJil I'OìVNS.I;íI[' 0tì \:Vfl]'l'])$¡"{TItlt I{IIGION

lJy-Lrnl lt 03-01-9S

Ileittg l lly-I"ary le ülfïr¡lì llat ôf{¡trv¡r Itlvel Porter Cllrporntion should cuntlnue to bc
irrei.rr'¡;orn{ctl rrs ¡rruvidrtl i'r;r, pursunut to Snbsccti¡¡n J4?(1) *rf the lllce tricity Act, I" 98

"lVllDtlltA$ tlra Villagc of Bvucf:lrurg rv!l$ u)1âlfåíìäâted a¡:il is rrov patt of fie Corpol'atiol of
rltt'l"ewlrship of 'WhÍtalvatur Rcgion mti be {br* ítu *u:alganralion ln¡nsfb¡rccl ils cìeotrie¿l
rlistributiou asssls ilrfo thq Ottal1,il lìivcr ?or'¡er Cotpcroiion,

¡rlí.D lVìTllllltå,S the Ottalr.a Ri.¿cr Pclver Corporaf ion was incoqrcrlrte d on ths 29'r day cl
April, 1999 for the puryoses of distrÌl¡ut3on of ele+tricity ir¡ *¡ld {or ihr }rcvi¡rce of {lnl,r¡rio ¿rid i.*

a cctl:orutiutt liccnced to distribulu elecirioily pusriu¡r{ fo tho Onluio Eru:rgy Buürd Âet.

/Àlr*D M'II)RIIA$ lh+ Coçorafio¡1 of th4r Tnrvnshilr cf Whilr¡¡,¡rtre¡Regioi: l'ras flìl jrltlrß$t, ls ?ì

shi¡rchokl*r in the Otf:rrvg lLi'¡or Pswer Corp;ration, holdlng l;l? sb¡¡r'cs in thç saicl cü¡rlp¿irry.

r{N0 wülrtìÏt^S tho öttawa l{iver l)orvcl' üol'pcr'atiol owes lo (lre Cotporatíou o I tlrc
forvnship *f Wl¡itervrrier thc sunr of $1¡{?,0û0.0ü, sccured ìry a Proniissory Notc froln the
{i*;pot'rriion 1o thc Towaship,

AN$ WIIlTllt'r)Ati tlte 0¡11ario J-egislalvr.a hts passccl Bill l¡'o" 2lü requirirrg tnuniciprtliiies wì:n
har.e shores Íu cì+ct¡ie rtilif içs 10 F¿.ss û rcsoìr¡{içl¡ withìrr nirrety {1û) rlays of th* p*ssing of ihc
Ëill *flinning lhnt thc Ccrpuralion rhculd cr¡uti¡u¡c 1o be irruorpcll1cd as provirle<l lor pursualt to
S*tir:n ! 42( 1) of thc illcchicíty Åcc tlrercby conlinrring tfieii *trlus ns "l'ur ¡lralit" c*tpurations.

A¡â WltTj'rfIlAS the said l+gislrûol rv*s passod o.n lhu 0Þrl'day ofD*cenrb<r, 2*0!.

,tfiD l!Étlt¡ìnÄiì ín tho r.:vent tl'¡c nrunicipality lails to pnss such rcscluti<¡s rviihiu ninely {îù)
rluys of lJecou.lba tg'r', 2A02rthe Chr¡rt:ralio:l sfalas olöltawu Rivcrlov¡r¡r Cor¡:orltiorr will br:

colçcrtgd trt t '1:on-profil sf ntr¡s'' wilh no return on arlllty 1o tlre Tolvn*lrìp nnr! olrly rr le(um of
iillti€ât ou the. debt portíon of the rüoniüs awed b)t lLe O¿t¿wr ll,iver Power Côrl)ùrstíon to tþ¿
1'own:hip.

AND lvï{fi¡I}::\$ .lt tl¡* pr:scnl li:ïe fli¿ nraxìr¡rrr¡: r'eÍ¡n'¡r nvsitiìtrlry üu cqirit}r für fhn
Ë:ulìi*jpâli{y ìs 4.1?% ¡ul{i th* lexuü on jnlg¡esi ¡Jn thr frúrnissory Notc is 7.?5% , pruvídiug rr

rclitrn ole<¡ri(y nn<i dçbt úa" i¡ ¡rvlil¡¡ble irt llle ¡rnou¡lt 5..71% p* $utufl1 u$Í11È, a rveÍgi:lrri
ârcrâg+,

AI,lÐ \Vi'lDl¿Ii^À$ in the çvrnl r¡r nfTiruilg 3y-taw !s n<¡{ plssed vlfirming ih+ ri,:rlroration
s1:rtue anrl thr 01tùws lliver lorvqr Coq:oratiln was e{1'octjvcly çonveltec] iu "nou-prolil slalue",
then this çvould nr¡l ¡lh:w filr thc saitl O(tallû Rìvpr ?olver Corporotioll lo Blar)age iux fiunnces s0
as to vuutintre tc provirlc relitble scrvico ancl, ir par[iculnr', prnvide a ¡nls ofrciu¡:n süfliçient 1ó

f nr¡nor nlnitturr¡¡neç tt¡td lipglading of irrf¡ils{ruclr¡r*.

¡LNÐ lYfilltl.Il¡\S tbe ?¡'nviuee of 0¡t¿tio la.v d*vítl¡sd 1o rnai¡rtr¡in ì'Íydro (Jne anrJ $heÌr'*liJitisg
ae 'ofor pr.:Iit"' courpanies u*,tJ io iliî¡fü: il¡ crr¡e¡l stalus,

Nü\V 'f'J"IïRnF()ltll tlro Torvnsbip her'øby ní.ilnns f¡at tlìc Ottârvir illvr¡r Fowcr Cr:rporaticn
co:rtinr¡r: lo T:e ir:co4>ot'nted, as provide<! Ibr in subsr:clio:r 14?(1) of tlre Electrieify Àct, !998, ¿s

a "fur'proli1 corporatitu" purouÍuit tu its inìtially julçnded pr¡rflúse.

Tii:l lly'l.trv shnìl nor c,onie iÍits force nntl cffbct unîil tþe linal

llead rr l'irst, Scco:tr1 alrl lìinaliy Pass*d c¡ lho'11:iLd Roadín.9,
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1'lI8 COIIIORI\'IION OF'l'tlli TOWNSHIP OF KILLÀ-LOE' Il¿tGll.I{rY
& RtCII/rnDS

By-I,aw 20-2000

À t3y-Lalv t¡¡ 'l'rausfer the ueJets, lial¡Uitïes, righn ald r:bligatlons ol tlre Corporatiorr ol
rlru Torvnslrip of Killrloc, t.Iagrrty d¿ Rich'¿¡rls (forr¡¡tr Kiiluloe llydro Elcçlríc Comnrissi<tt$

associatecl witlì rhe Di$trjtruliou of Elcctiiriiy to thc Ottawr Rivur Powet Corporation a Cornpruty

írruouporurerl uncler rhe Butineu Corporaiiont ¡tct (Oncario) purouart lo $cction 142(1) of lhc,

tilturicity ¿lct 1998 irnd tu subscribe l'or ocrtâin r¡harcs qf Ortalq Rìver linurgy Soltttìuns lnc,

VYIUIIIJJAB the ìilsctrioity Act, 1998, which is $cl¡sdulc ¿\ oI thc Eur:rgy Con:puf itiorr

¿\ct, tg9S,rvhichwaspasscdbithcl,egirlattreof(JntqrioandgivenRoyalAssentrrrOcl{)b¿t'
30, 1998, prrrvidc.s irr Sr:r:tion J,f4 lha( uftçr Novcnlrr:r 7, 1000, no munlclpal corporutlon lhull
g(rncrÍ\t c, trnuslrrir, tlistriÞutc 0r reta il elccu'icity exuep( thl'ouBh a Cor¡orotlotr incorpo ralc<l u n<Jcr

útv Qtttctrío ßu.vine;¡t CorporutÌotrt tlct.

AN¡) WI-lEIlfAS the Corporaríon of thc 'I'orvrtship r.¡f KtUulor,, flagarty & lìichardu has

c(ln<lucted ¡e$otirltìo)rs with rhc Üorporution of Ure City of Pornbroko to pennit thc Cûtporation
ol'rhc 'l'ownship of (illnloc, I'Iagarty & Richards t0 ptrlicipûtc as ii sbarùltÖlçlqr and Âs a ¡ncnrbor
ôl tls lJuí.u'(l nl Dir^e\rtors in u lu{.ral dist¡ibutiorr coq)orali<ln k¡owrr os (hu Ottrarvr Rivcr ltr¡tvol
(lolporuricru und u sccoud uorporatíort knorvn us tla Ottawa RÌver Energy Solu(ious hrc fot'llu:
purposÈ of retuilîrg olecrriuity and perlbrming ollter sl:r'vicss,

Aì.fD WIIEß.IIAS pulsuauf to Sectiorr t45 ol (lìe 

^ct, 
thu Couneil of the Cor¡oration ol

tiic 1'ownstrip of Kilhloo, Ilogarty ,3r, Rjcharrls is t(t make a By-ì.nw trarufcrring ae sr,:ts liubililies,
rigltts lnd obligutÌtrns of tlre'I'orvnship ihrougli wlrich thu Víllu¡¡e rlistrlÞ[lçF c,lÈctricity arrcl rctaiis
clecrricity uld pc'rfonns o(h'lr üc¡'vices t<t Ottqlu Ilivcr lfutvet' Cor¡ortitlon,

l'iOW THERnIlORll tlrc Corporrtion uf the Ta|uship of Killaluc, Ifagmry & Riu,lurrcls

boì('by r:nacts ùS l'ollowsì

llr:1i¡,iti¡rrr¡:

tn rhis lly-t;nv, thc tel"rìs defirred hcrpÍr sball havs thù nl$sui¡lßs indic¿(od

"Âct'' nìcùos'lltc tiù,erE! C<tnryelilionAtt, 1998, and any rpgulatiouu thcreurrilcr,

"Assctrj" nlc,ruu all ussets, rigtits ond obligatlons of 1hu Cgtporatiou of the'Towrrshil: of
Killuloc, lIr¡BÉriy & llìchurtls uscrl ib¡ tlrc purpore ofdistributing clcctrìcity unel olh+r
sçrviuçs urrtl clrrying on rrssociâiÊd bugi¡rcss tù(ivitielt on ttre EfTr:ctìvr¡ Dsre unú Ítl ô0t Çt,tt

in Scherlulc "Il",

ll

Lt

"lilcctricity Act" rnu[ns thc ¿?¿rf¡lci¡.y,4ct, 1998, ultl irny rogulutions ûreluur¡rlur, a$ sct

0ut in Sqhedulc "11." Qf il¡e 4n(rgy Coa4terírlttn /¿'f, t998.

"Eft'oùtll,e Darcn nteüúl tlru dalç f'or cæh Hssct trfltNfcrrcd pur.su'ùtì¡ to lhls 'nurrstÞr Uy-
[,atv
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ir

tlrir'l'urvushíp of l(ltlrtloe. llugarty & Rislìards

(u) I'bc Cur pututiol of lllu Trrrvrrulrip 0l'I(itlt¡,loË, l'lagnr¡' ðL llicharús nominnlus urtrl

lppoints û,ARNIll' Klì.ANZ to ücl ar$ rrnc uf the Diructors ol the Otl¡r$,ír l{ivcr
Porvcr Co¡porati()rì pursuerut (o thu tu¡rns of tlto Shul't¡hoklcr:s' AgleuntuttI ttnd

Itr¡rtlrst neuilurtc.r arrrt rppoilts ÜAIlNlì'l' KRANZ [o írct as 0[c 0f l[c First
I-rileç(r¡rs of lhc Ottarvú llivcr lìucLgy liolutious f¡¡c. '.['Irc a¡4rolulururìts shirll hc

lbr t thrcc.year lcrrtt,

(tù I¡r ¡rlclition to the quiililicltions in lhu []y-t.lrrvs rclalhrg lo thc conduc¡ of tfre

husirrcss snd al'lhirs of thc Otilwr ltivul Polcr Corporaliou und lhe Ott¿rlu Rlvur
llncrgy ,solrrtiotìs fnc., tt¡r: i¡rúividual sclcctctl lbllorvilg ùrc sclccliol ol'(ìnurcrt
Kr ur¡. must hirvc thc follorvirtg (ìuîlific{rtiorsl
(i) tlrt: ioclivirlLrul nrusi b.: ir çn¡-iornor ul'Otu¡wr llivc¡'Porvqr Colponitiurr

(Killtrloc Llrrii), urrd rnrut rcsidc wittrin thc botrnil¡rrics of Oltur,n Rivcr l'urvcr
(iorTlonrtïorr (Kì llal oe tJni t);

'l'hu Àssots triursli:r'r'url le (lrr" Otf awil llivcr fulul t-'orporation, pursuttìf t0 th¡s 8y Lrw,
rrlrrrLì br: lrulrsfbrrr¡rl nt NBV ¡is sf¡rtù(l (ìn Schcdt¡lq "IJ" ¡s:rl l)ccúlÌrbcr 31, 1999, arljrtslur.l

ro Ìlr(: lìI'l¡clivc [)ntri ¡n ¿lügol'd$rìcr, with tlru.Sh'¡lchot<lols Àgrcerrreut. The lult nrnrltct
vduc ol'tlìr: 

^sôuts 
sJrall bc dcolttctl lo bc thc ¡r¿l book Vu|'uo on Thc lr]ifçclivc Datc, 'l'tro

considuratiort I)¡ryflblc lry thu 0ttarvn Iììver ll¡wtr¡'Corporrtìou li]r thc assuts tr¡rrt;ltr rr:il
lrcrsirr sll(ll bc s¡ti,sl'icd os lbllurvs;

by lhc issrriurcg u¡rl allotr¡rcut l0 lhË Cûrpor¡rtion of thq'l'ownship ol t(illirluc,
lf agur:i..v r!. [ìicliuds ol'179 fitf ly pskl ancl lton usscss¡rblB colnruon shlr,ls rrl'O(ewa
Rivur Porvcr Çor¡rorltiou, ',urd as tdjrtst(.d [)ursuût]t to tllt¡ tcr¡ls uf tlrc Slurclrolder's
,\gtccntenl, arrd

by tlrr issuanci; l.ly lbc Oitr'rrvl lllvcr Pptvct Cnrpolatíorr tu thc Clot,pt)t¡t(iolr r:f Ilrrl
'l^otlnslrip ofKillrrlot:, I-lrtgar'!y & Iliql)nrds ofa ¡rlcrnrissory n()tc lut\¡iLtt rr plirrcipal
l(rur)Lllìt cquirl tc¡ $179,000 jn lccolcl¿ulqu rvith Schqdulc "C" rLrtl ni acì,jrrsrctJ

pursuiltt lo thc (ffnrs of llre ,Sh¡[uhoklurs AgtceDrctt, arrd

thc colrs irlclatiol ¡nyuble hy thc Oitarva Rivm P¡rwcr CorporaLíoir shirll l¡u alloc¿rrcrl
nnroug drr: ¡\sscrs ¡rs scri out i¡l Schsdulc "ll" a¡ thc ûfleutivc Oate artd tl¡c Ottítwil
lìivcl Poiver CotporriLion sltlll rr:prrrt llre il'jltsl'ur of tIo rLsscts irr nscoldir¡ice rvith
tlrc pluvìsiun of Sclrcdnle "û".

'llhu'llnvnsbipltetcbT:rt1r:.r:liL¡,:,i,rr179s!r,¡rrcoIOtlilir.:il'tlvct'Iincrg!$oliirrL,lr lnc,ro
l;c u<ìiustcrl ¡r.s ul lhe [:i,r iri..'e l.r:ii'.. ín accirr(líruco wjth ¡l¡¡: jìl¡i¡r'choldcfl Agrlt.rur'trt,

'l'ltv liftctivc Dätq hr the nsnsl'r¡r ol'itll ilcnts clcscriburl hcrreìrr l'orn rhe Ciorporir(iou ol'
tbe'l'owrtsltip of I(itlaloc, llagarty & llichnrds to thc Oruì\vl l{iver Poivcr (lorl)0n¡tion
shrll hc Su,¡Ltr:rrtbur 30, 2000,

'l'lrc triusf'ur of a6sets,li¡rbilitiss, r'i1¡hts or oblÌgrrtiuns ur¡dcr lhls lJy-l-rrv ìs cxcurpr (iolr
thu provisíoru of ull Äcts pruscribcrl by tlrc AÇt uu(l reguli¡tion, Uursrrurrf to Seolit:u 159 of
llrr: Àc[,

ll ;utY poriioo r>l'lhìs 'frarslcr B¡,-1r'tr is dctcrutiLlsd to lru rtrrc¡tfu¡'cr-':rlllrr 1ìl¡' itny tcilsr)rì
tlLuI urrcr¡[brcr..:¡rbiti¡, llult not !rl'fccl, tho orrlorr.rs¡bili(y ol thc rcnrrirring portion ul thc ljy-
l-,¿1w.

ll

!

t0.

tl

l)
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s('il,1t)trlp 'rcr TO TRANS¡ì'¡:R DY-LAW NO, 20.2000

(i¡r¿íì(lçrltti¡.!li ¡ireu lirr tlid lr';irì¡,ilrir r,l ùrsrt.-, liahflíriul, righur lrrd lll.rii$ît1irrlt! slltill l.:r: rltc
i.'.';tr;¡¡1çq it0d ¿rtrhlril)!,:rìt ril ftrr 1;uruutorirr¡l r¡[ rllr:'l'o!vN$llll, or Kll,l..Afijf :. ll¡\ü,,\R'l y .{
Rl(.:liÅl¿¡)$ gi l?f sl¡arcri ilill.r ¡uiri irntl ¡r,:rt¡;res!¡rl:|: qoJ¡gri{llt illtuc: ol'lfru gttltw;r l{ilcl

;rttru;rliy, ili1'tthir rlu;rrt!-ilv ¡t¡rr-f {1} l}c i¡¡ llìç lilt¡¡l "ilt{l (tjfi{{..Jtr1 .\t¡(irlilqltlfl,lo {h:.1'rcutrril.t l¡l 1irr.
l'orpor.irhruclrL1: l't)\{,ñ.tjlltt?1.}lrKll.l..Ål"tt[, ll¡\lìAlfl'Yl"l{l(Ì11.,\tll).,i, I¡rtLruvr,r¡t 1[¡l;r
t"rtt:rl',';t llivvr J¡l$r(tr {'rrrl¡rrri¡l¡rr¡l is srild tl¡ a l¡nl-rr,lritu.l qutil.r'ut t}Il¡ur\9ìli( rlj¡l¡s:¡çd *f, rlrt.
l'{ìrl:r!rirG{}iÌ ¡¡f ilic'llrr,¡r¡l¡r¡r rri lii}l¡[¡ç", ll:r¡;rrty u¡¡d Rirh¡rrls 1tt (llr ìtÍtr"fti.silch:.;rlr. r;r
tlifìf1i)ij¡ìtltr, çlrliil i¡¡vs tl1(- i,,,rir't¡l ¡.¡l'ut¡1ìi¡tg lir¡ tltr: il¡trurtlir1ú f!l¡yrrrr.iii lll {ltc ¡,r1i¡¡ç¡¡11i l¡llJ ¿rt:1,,
¡r('rr ui.{l i : rtc r cst 

¡ l;r,;lltlt t;ll t llu lrl r¡{ti s..i¡¡ r.I ñrr{u
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'fI.IIi COltPO fl¡\'l'l () N OI:'l't l U'l'OWN O F l\4 f 5; S tSS I l) l' l lvl l t.l,S

¿\ IJy.L¡rr- to trlrrsf'er thc c'rtt¡llo1t0!rll¡ âtslicts, lilrbilitlrts, riglr[s lrrr.l ol-rli¡¡ittlr¡us of''l'ltr:
Corlloratir:tr of'rlrc Tuu,rr oi lvlississi¡:¡ri Mills ¡rssoci¡rtc(l rvlllr tlrc rli.çtriì>rrliort of'

clecflicity tr¡ Ottnwu Ilivcl l)orvrtrCor¡rurntitlttlnci [n tl'nrrsli.r tlrc'l'tsriclrs, lirrblliric.s, r'iglrts

nnd obligatiorr.s r:f '['he Corllot'¡ll¡0lt t¡l'rlre 'l'o\vll of Mississi¡r¡:i Mìlts tssocl¿tturl lvitlt
l'illrcopt.icstoO(rnrvlrilivurlìrrerg),Softtllr¡ttslnc,,l¡olltcorrrparrics irrcor¡rorirtccl rrnc{cr

thc /l¡rrirr¿,s,t Caryttmttutt,\' /l(l ¡()nttrlo) pursu¡uìt lo fir:ctit¡u l4'2 (l)r¡l tìrc Ë/rr'/r'llillr

tlct, 1998,

\,Vlll:RliAStfrc[/¿t'¿r'i¿'itt¡/lrl, 199í],rvlticlrisSit'htitlulr'¿\of lÌtt'/ìrtr'r;q¡r(','ttutltrtititttt

t\ü, 199,9, lvhi<h rv¡s ¡lrssctl flv lllc f ,r'¡1[.slrt(lr0 {lIOnt¡trlo lrrtl rlivon lìor,'rtl ¡\,sscrtt orr

Octobc'r,30, l99fJ, ¡rrovirlus l¡t Sectiolr 144 (lr¿rt nfter Novcur[:cr 7, 2000, r'ru nttttticilxrl

corl)0t'¿ìtiotr ¡-hirll ßetloì',rtc, {r¿ltlslìli(, clist.ribtrte or retitil clcctricit¡,exc(11)t lltrorr¡qlr l
c()Il)0t:¡ltl(Jtt irtt'tlr¡ltlrtitctf tttttlcl'tltt'/J/r,t'l/¿¿'rlt (\ttlntnttiutt.ç Art ((.)ntttt'ltr);

^ND 
WIlllRË,¿\S l)ursu¡url to Scctiorr l4'L ol the iil¿'r'¿r'icittt tlt:t, Ig9B ¡

nttrrrlcip;rlity rììly cÍ\r¡ù'c it corl)or'ìtiolt tt¡ bc irrcrtr¡;rlrtttccl ttttrler tltc lJtts/¡r¿tts ()tt'¡tttt'rrtiurtt'

¡\¡:t (()ttt¡iio) l<>r the ¡rrrr'¡:ose rtI gctu:ratiug, trn¡llirììiItirrg, distribLrtlrrg or rctnilin¡1

clcctricity;

AND WI-lEI{EA.S thc Llr:r¡:oration ol thc Citv ol Pc¡trbn)l<e, rrrl r\pril 2r). t999,

lncr.rrpr:rated a ìoqalrlistri[ltrtio¡ì c0tnl)itlìy, ttitttìely Ottnlvit Rivcr Porvet Ct>r¡routtitttt, t,t:

distrillrrte clectricity, iìn(l iì (onì[)íuì)¿¡ tìíìlttely Ottnrva lliver Hrtelgl' Solutiorts ltìc,, 1.0

reL¿ril clectrir:lty ¡¡1çl to ¡:r:rlirrtrt olller se¡viccs l)rtrsLr¿ì11t to seclion 142 t¡l'tltrr /:'/rt'rri'l/¡

tlct, 1998;

AND \,Vhlliltli^S l)ìu.rir^uult tr-r seel,iott 145 oi thc Âct, tltrl Cr¡rrncil r:f"l'llc
Crtr.¡r<:rltlon of' tlle 'l"orvrt rrf' Mississill¡rì fv[ills rttHv tttitlce n l]v-f iirv tLltt.sf crritt¡¡

e rnl)loIces, ¿\sticts, lill.rilit jes, ri,qlrts nrrcl olllìgittÍotts of tltc'l-()\\,iì tlrrort,gh rvhich lllc'l'r¡tt'¡l

clistribrttc-s slcctrjcit.v ¿r¡rcl rr:titils ulert¡'icitv itrtcl pcrlitt'tns otltct.services to cor'lrol'itlIontí

irrcor¡rrrratecl urrtler tlic /ilrslrt¿'.t,r ()u'¡nntirr¡it .z\rrt (Ottttrio): thc Ottrtrvit l(ivr:r Itott'ct
(ìor¡rurrrtiçn ¡rntl tllc Olt¿trvit lìit,cr lìrltlr.gy,St¡lrrtit¡lt¡ Inc,, tcspcctivclyl
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'l'hr' l'otvll, ¿t..; f.r'rir^rit', sll;rll llilr;r'to tllc Ollltrvir l(iyt,r frr¡rvct,(l't.l)(ìt.¿rlir>rr, ¡1.;
l,r:sscc, tlrr: l;ttttls itlttl lltriltlitìgs, r)n tlrl tcIlu,' ,lnr<l r.orrtlili,r¡s sr,( or.rt irr tllt, lr,¡rsq.
:tttlrr:ltcrl llr:lr:to llltl rlr:sr,ril¡r: irr Sclrctlrrlc f;

't'ltr"l'0tvu slLlrll ¡rrovirlr. tlrc ()rtrlrv:r Iìivcl. l'o\\,(,t,(i'r,¡rrrr.lrti,lt r'irlr rlll r.t,r.,r,tl,;,
r:r:t¡liesol'l'ecrll'tls, ltrllì1¡lllct'ililr¡n1¡¿rticltrr¡rclocrurcrr(¡ltiontlurt isinllrr.r'['r¡ryrr's
cLt.slo(l\/ {)r ct)lltrol ¿lrr<l tlt;tt l,eliilc t0 llì. cnr¡r,11¡1,0{t, ltssct, linbilitr,, rí,tÌlrt oi
ol>li¡ltttiorr tlrilt is trirrl,.ìf'cl,r'r.rl lrv tlrls'l'r,¡rr,ilì.r ljr,.llr*,irrr:ltrrliri,q ¡,r:isr,,,,rìirrfr¡u rr¿r titltì.

'l li,' assr:l,r rtttttslt.l',,r1 (r¡ tltt: i )r:irv:r iri,*,t)t l)r¡\vcr,(ìut,pttrnt.Ì9rt, l),l.ti'llrtf t., tltisl:i' l¿rtv, sll,rll l¡c tr¿ì:,:;li:¡r,.'l nr irlr\r u r i,i,l\l"c(l rlrt Scllcrirtlc fi ¿rs;tI l)r:r:r:t¡l¡¡l.iì J.
l'ri'9,¡trliir,';iccl totlri []llli'riVi, l):r{,.in;igcpt,(lll¡ccrvitlrsr:ctirl¡lsljAtrcf ltJ.l,tlrt:
L/tl¿tltilliotlr; Sll¿tr|ltrlltlt't's r\llrccrrrcrr( rliìtcrl I Octof ro. 2.0(X) ,flrc lirir t'iltlct,r
vrLltte tif'tltr: ¿\ssnls r;ltrtll llt: tir:r:nrecl f t¡ l:c lhr: NIJ\r orr tiìc ßl'l'cctivi: D¡rtc:. ,[.lrc
rr)tì¡ìi(.ltr¿ltiotr ¡tilvlrl:lt'ltv tltc ()ttittvit fìivç¡.t,1¡11,1,r.(,)ot.¡lorltiotr fol.tllrì n,s.çcui
trulsfi:r'r'l,rl lrlrcilr slrtrll lrc slrrisf ic'<l lrs lr¡llotvs: '

il' b.)' ¡¡',' i.ssttallcc ittr<l rt/lotnrr.lltt to 'T'ltc Cor¡ror.nri,r.l' (lrc '1.,*,¡r r¡[Mi, issill¡:i ¿\líll.c oJ':i ì() l'rrrr1' 1,:ricl itrtr/ ,,,,,,-,tsi,,,,.rrl,l. colurr.¡r>rr sll¿rLr,.s ol,
Ol' i'"t'â ltivcl't)r:tvt:l'r rrrpo'riiilrt, ¡tt n virlttrl ¡("r,l.ttiì{j g() 

¡rcr slt*rc, i¡lrsccl
On tlrc ¡rssc( \'¿tlucssct r)ut. iri tlrc f )cccrrrbcr :ll,IggL)l.jll¡lrcial st¿ttclìu:1t,ï,
ttl lrc ltrijrtstccl ilt ¡lr:rtlt'rlrllìçc \\'itlr rcctlors ll itnrl lB .l tlrc Ulln¡rirrc:rr.s
Slrar.lr'lrlcl'¡i /\ll'r,(Ì,ìe't rlatr:rl l ()t:t'l;c¡. Z(XX) I

lt. llt, lltr: is.sttilrtr.:C [tV thC ()ttlttvlt llí,.,,.r i,r¡1.,, {,ri¡.i ir,l,rti,r?1 i ì ii,,
(lurllolllljrlrr rtl'{ltc'litrvrl r¡l'lvli.s.sissil}l,i ¡.,l iil,: i,, íi l,l'rirì ,::i i;,,. i.,t,,¡r. 1r,,. ;,,.,

lil. ¡rl.ittt:i|il1 iUiloUill cc¡t[tl to l,jr¡frì Il,trilir,.,_l .il¡rl .l.lrirl1, 
i.J,l,,l

'l'lrillrsarrcl I.)r¡lfil,s ( $¡ì:9,f¡Of),00'} lr:1.rr; rl r¡tt ,lr. ì;r,, 1 ,,;¡l¡r, ..:: t ,,r:t ii,
thr [)ccclltlrr:t']i l, lqqv ltt¿utr:Ìalst¿ttcnì(ìrìts, r.o l.rc rtcljLrrted hì ¿rc:rror.(lllrr:c
tvillt scctítltrs.1J illrrl ltì of thc Utt¿uri¡rrotr$,Slr¡rrclrolclci,'s.A¡;recrrrcnl <lntccl
I ot'lobcL 20()0, irt tlrc l('l'ttt.\ lt.'t sct ()trt lrr Sr.ircclrrlt,(l ¡ttt'r.rr:hctl lrcr.r:t,r

i', lltcr:olrsiilcllliorì ¡ritvnlllcllvtlleOtt¡rylrll.ir.*.l1or*r:rCì'L1l'rati,lrShtrllhr:
itlf trc;rlct[ ¡rlt tollt l ltc ¡\sst'ls lrs scl r)rrt Irr St'lrlrlulc (ì, lr<lirrsrctl ro (lrt
liffì;r:livc [)¿ttc ilt itcctll'cl¿tlrcc tvlrlr scctiou.s 3 llrtl lfi of,tlrc (Jrriu¡jrrrorti
,ljlriuclrolrllr"s Ärlr.cclrrc'lrr rllrrr:rf I ()r,tulrcr. 2()i)0lrrLl Iltc llor,¡rur.lrtir¡lr rilurll
r.l)or'( tllr: (r'¿trrsfi'r',r'tlrr: /\,rsr:r.ç ilr ur:r.rrr.rllrrrt:0 rvirlr lllc ¡r'rlvilii,rr rrI
Sr.lrr,:r.ltrlr: ( ì, ls lrlirrs(t:tl.

()

i)irgc ,l

34



s(:I.lut)ut.lì l:
.l'O,l'lì.ANSllìr,l( ily-l.AlV Nr), 103 of a000

Co¡t.çicleratiotr ¡girrcrr fr¡r'lhc ll'¡ttr.'ìft't'nf ¡tssc(s, llttllilitìcs, rì¡5lrts l¡rcl r¡hlí¡grttiorrs

shall be the lssri¿rrlcc ¿rncl lllollucttt tr¡'l'ltc'ftltvtt ol (hn [trlly ¡rrrirl rlrrl tlt¡tt"
ilt;sessitllle conltl() n .slurrcs oI Ot t ¿nvir llivtlt' Potve t' (Jrtrpola t iorr, l rtcl f lr c issrtiult t:

by tltc Ottawn lìlver l)t¡rvcl llrtr'¡rorntio¡l to'lhc'l'o$'rr of ir l)r'onrissrrr.tr Notc
having a principaI arnount ccluåtl t.o $ 839,000,00, such 1)rcrnri.s.solv l\utc Io lle
clue ancl pa),able <;n the l'¡ clrty of Jartuary ,201)2, to be n<ln-irtt.erest lre arirt,q fr:orn

Janulrry [, 2(XX) (o ttttultct tt¡lctrittg, tvlrlçlr is culrcilll.v sl¿t(crl lìlr'
Norrembet 7,2000, ¿rnd thele¡rfter, t0 hcarinterr'.st il( Íìn cftf:cctlvc rnte, ctrrrerrtly
7.25% l)çt'¿uìt1utìr, tcnn tul(l int('rcst lr¡ hc t'cttcgrr(lrr(ccl iulnrrnlh,. f rrlcrcsl to he

calculatecl ünnually, payablc c¡uurterly uncl lo bc in tlrc ftr¡riri ¿urtl corltcrll
s*tisfactrlry to the 'l'rcÀsnfei'oi"l'hc"forvn, [n tlre erre nt tlrrrt Ottnrv¿r lllvc'r Powcr

Cor¡:oralíon is st¡lcl Lri ¡t rtut1"¡'cl¿ttctl ulrttlv t¡l'otlìirt't.t,lsc rlis¡roscrl o1ì'l'lrc'ltrrvrt,
¿tt tlìc timc clf .srrch sÍrlc ol clisp<tsitiort, shall have tlrr: optiorr olt c¿rllirr,g [ol tltc
inrrnedlitte payrncnt- trf'the ¡rrilrciplrl ltrtcl ltty ¿tcct'ttecl iltlercst tll'lhc l)t'otttiss(:t'\'

Note,
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TI,ttS AGRIinMDNT ru¿rdc. irl duplicutc. this 0lst rlay of Octobcr, ?000,

BE'IWEENI

TI{E COIìPONATION OF TT.ID CTTY OF PEIVIBROKE,

Itet'e i ttofter cs lled "Pelmbroke"

OF THE TIRST PAIT'I

"and-

TI{D CORPOIìATION OF TIJI VILLAGE OFDTCACHßURC,

hcLeínaftet' called "Beacltburg"

OF THE SECOND PART
-and-

THE CORPORATION OFTI{T'TO}VN OIl MISSISSIPPI MILLS

Itcrei¡rofter callcd "Misslssippi"

OF THE THIRD PART
-and-

THD CORPOTL,\TION OTI THE TOWN OX'KILLALOE, HAGAR]'Y &
RICHARDS (folmnlly I(ILLALOI HYDRO ELECTRIC COMMISSION)

hereínaflel callcd "Killaloc"

OIl THE FOI.JRTIJ PART
and

OTTAIV¡\ RIVER POWER CORPORATION,

hcrcì naftel caI Iecl the "Col¡loratiott"

OF TI{E I?IF'TH PART

WI-IERE¡\S the Cotpolatiolt 
"yos 

incorpolated on the 29rl'day of i\pril, 1999

¡\ND \VHDRIIT\S tlte Cotpotntiol¡'s Articles of ltcorpolation plovide thnt thc

Colporntiorr is arrtholizccl to issttc nrr rttrlitnilcd tttttrtbel of con'r¡uorr slrarcs rvitlrout par

valuc ulld ilrl uttlitnitu'ti ntttrtbul'ol's¡lccial sl:ntrls u'itltottt¡lat'r'irltrc,
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"14-

shall be brought up on trìe agcnda of rrre Board of Directors as u rrraudalorl,

itenr to be denlt r.vith by the soid Boa'd orr the occasio¡rs as set out irr this

Irel'ctofor,e re fet¡,cd to par,agtnph,

12,0

(a) f t is agrecd that Mississippi rvill provfde to t¡e Corporarion, nr no cxpc'se to

the corporatíon for o period of three (3) ruonrlrs follolving the cxecution of this

sgl'cclllollf, tltc n.ssistattcc,of B¡'iun Gollaghcr arrd Ray Clenre¡t to hclp 
'ncl

ossisl with the ttattsfet of the distribution systenr nrid all billing services,

computer,netrvor,ks, etc, for the Corporatìott, 
,

(t ) It is ngreed that tlte Corporation will not use the serviccs of the ernployec on a

Legula'basis, but sinrply ín an 'advisory capacity' wlre' requirecl by the

Corpolttion during thls íntøjr¡r pcriod.

ìlronrist_a_r. r*l_&g:.Uti:_ffi:risill

(a) The porties he'eto agree that pemriroke, in cxcharrge fot orre.harf of tho,ret

book vnlue of the assets, has, [o this clate, receivecJapr,onrissor,yNotc flolll the

ct¡¡p,{r1iì!iu¡r.tyijh..lhq-ai¡:-0.!ltt.p"f,tltc,pronilssor¡,_Note.to.bc.in 
rhe.0nrÒrnr

$ 4,364,000,00, pembroke rvíll be subject to 
'ny 

adjustrrre't wirh 
'espect 

ro

thc Nore. 0s ser oilt r' paragrnphs 4,0 (varuntio') ancr/or, puragroprr rg,0

(Obl igalions ot' Sl¡areholders)[rereín,
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(b) The par,ties hercto ftrrtheracknowledge nnd agles thût Beucltltutg, in e xchnttge

lbr,one.half of thc lret book valuc of'lls assots, ltns rcceive d a Ptotttissory Nolc

lì'o¡l tlre Cor,por,ation rvith the ûmount of the Proulissory Note bcing irr tlte

anrourtt olr$ t47,000,00, Bencl:butg will bc subject to any ndjtrstlnetlt witli

teslrcct to tlte Note, ûs set otlt ln Porngraplrs 4,0 (Valrtafion) nnd/ol Paragraph

19,0 (Obligntìons of Shareholdors) herein,

(c) The parties hercto agrerr'that Mississippi Mills, in excltnnge fot o¡le'lialf of tltc

net book value of lts nssets,lvlll receive o Prontissory Note fiont the

Cor,poratiorr rvith the nnlount of the Pronlissory Note to be $ 839,000,00 and '

ony u<ljustnrer¡t to the Nota, us provided fot'in Paraglaph 4.0 (Valuation) ntld/or

Paragtnph lg,0 (Oblìgations of Shareholders) hetein,

(d) T¡e parties heteto agrec ttrat Killoloe, ìu exchattge for one"lralf of thc net book

vatue of its nssets lvill receive a Prontissot'y Note fiorn tlte Cot'poration itl tlre

anrount of $ I 79,000.00 and any adjrrstmçnt to 1he Note as provide cl for lrr

paragruph 4,0 (Valuatiou) and/or Pntagraph 19,0 (0bligntions of Shore frolclcrs)

hcrcin,

".__-"(Ð,,,Tlre.partìcs,l'urthsmgrec--that.lhe-Cotp.or:atiolr.shall.pay.interest.otttlte-.,..,..

Prornlssory Notes to Pctttbroke, Bcachburg, MississÍppi and Killnloc on tlteir

; tespective Notcs ilr an nrnount not to exceed the nraxintttnt inte rest rate nllorved

by thc O¡ta¡io Enctg¡'Board l¡ased upoll thcÌI l{a¡dbook or ntty o(ltcr

¡egulrrlio¡. schcdtrlc. clocttnlettt to bc prepuLed ot'ctloctcd by ttrenr 0l û¡ìy
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"t6-

succcssors to the said ontario Energy Boatd or any other enriry with r.egulntory

autholity fol.utÍlities iu the provil¡ce of Ontario,

(0 Thc parries hereto agrce tlrat they may adjust rhe iuterest ¡ate on the sald

Prornissory Notes at the tirnes and ln the rnanncr as set ouf by tho regulation,

arrd iu an anrouut not to exceed the rnaxlmu¡n interest rate allorvecl by any

schedule, statute or olhcrwisc as enacted by the ontario Bnergy Boarcl or any

succcssot il the Pr,ovlnce of Orrtario,

(g) The parties he¡'eto agr'ee that the interesl shall be calculaled anrrually und paid

qua'terly to Pe¡rrbroke, Benohburg, Mlssisslppi and Klilaroe respectivery,

(h) The parties further ngree thnt the pronlissory Note will be for,a periocl of

twerty (20) years and shafl be due and payable twenty (20) yenrs after nrurket

opening, (whiclr ís cur,reutly slated for the 07rh cloy of Novenrber,,2000), As

such, tlte Note rvill be duo and payable at the latcr of Noyernbe r 07tt',2020, or

twenly (20) years afler actual llrarket opeuing,

(i) The parties further ugreo that the sold Pronrissory Notes shall be rrorr.i'terest

.....,,.,...þcg.rjng,llpmlhç,0l1ldsy.-çf.Jnnunry,.2000.romarkeropening,,rvhtoh,is

. ûrrrrently slated fbu the 07rr'day of Novenrl¡er,, 2000.

Ü) Tlte parties lhrthcr hereto agree that in the evcnt that Otfawa Riyer porve r

Cot'polatiotr is sold to a ttotl-l'elated entity or,o[lrervyise dis¡losecj of, t¡c
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Prourissory Notc, prlrcipal and any ¡ccrued lrrtctcst sirnll at thc opllon of tlrc

noteholder be payable to Penrbtoke, Beachburg, Misslssippi and Killaloe irt

theír tcspecLive anrounts ot tlte timc of such sals or disposition,

(k) The parties further agree that, should any lntercst payments fall due prior to llte

final conrpletlort of all the Transfer By.Laws and necessary docurnettts to effect

the transfet of thc asscts frorn Pcmbroke, Beachburg, Mississlppi, Killaloo or

any other neces$ary approvals, such as OEB, such interest payntents slrall be

declled due thirty (30) days after all nccessary revisions of this agreemettt are

colnplete ond OEB nrld nll necessûly approvals are ol¡tniucd, Strch clefennl

payntents shall not be deented as dcfault,

14,0 rç rnl.lpq

(Ð Appointnrent and Replacetnerìt - Thc Eoard of Directors of tlte Corporatiotr

shnll consist of at lcastone directot'from each Municipulity,

(tr) lìenrr¡rrerntion . Ditectots of the cotpot'ation shall be remunerated as such fot

theír' work ond services to tlre Corpotatiou, and the Corporatlon shall bear all

costs (including costs of transportation and lodglng, if any) of the attendanco ¡[

nll nreetirrgs of lhe Board by tlte ditectot nominatecl to the br:¡¡r<J ì:y sttch

sl:nt'choldet

(c) Appointnre nt and Replacentent - Except as they tuay otherwlse ngrec in r.vriting

in accordancc tvitlt tlte tet'nts hercof, thc parties irereto ilglee tlìflt;
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McCANN & SHEPP,{RD
l&ttfiv r n Afç ;t d ¿ûûä'

DARRISÎÌÌR.S & $ofictroRs . A1¡3C TS & NmÆRES

290 Pqubroke Strrcr East, Pembrokc, Ontuio KgA 3K3
lblephonot (613, 732-362J r l¡hxr (6tt) 7j2-3594

trnnll I mccashed@ u* lrlrnrt, net

Q,c, (minRRD)
t,L,I,, Q.c,

1 ltl, rlllì' r. rl, ( ¡¡.tÀ, ¡r r , il.|,¡\,, l,L,ft,
t{/Nilt.f, lt. rfitr\14fi. il,1 , l.f."ll,

I'ERI\Y .i\fô, '3 ¡.t{. 1 L,0,,
kôllÊRl' 0. :llrl:{,r$RD,

April 11,2003

VlÀ liAXr úl 3-256..4s87

Atfcntion: Ms. ljiatrc Snrlthson

VIA i?AXr 735-3ri60

Coryçrrnfic¡n nf thc City of Fembrol<c
I Pcn:brol<c $troct llnst,
F,,O, Box ?77
Puln[rloke, 0ntût,io
lr.8Ä 6.t3

i\ltcn tio u : I{ny lJrru,eau

lìl-dr oTTÀ\ryA RIVEIì P(.nvtlR cotìFo¡rÄTk lr,r (oRI,c) & ot'l'AwA RIvER
llNllltçY SOLUTION$ (ORIIS) - prorntrsorX Note*

Är, 1,1;t, ir{i;r\irírrij"tlllirr¿rlii;illrl,frlr[¡l:th1)lLl.ili an¡l ORT¡t.1. ¡\llhctriml,rolr:l<isin¡1 nl'
llr¡:" t;r1+t¡lirt liirrr, tllqrr:1vìr¡ ri¡1iìì(t¡li9t:us.si¡"rlr rrl'¡rrr¡f llrt: tirnirtl¡of thr pliyrtrfirl ol thc i)frr¡¡¡i,1*'1¡1..1.
l'jr rle', r¡r'¡':,i it llr: Llilv urrrl ivf ir;r;ìslì¡rirí. Al ynrr rre aware, thers wcre Notes from QRES to
ì'li'Sr:l:;il1i¡l ¡rt<Ìthrl.llv,,lr¡l ll'l[:¡{ïr¡r¡{11{.1)(,tOMinSiSSippi :rn¡ltheCíty, ThereWæa
clocuLt:cnt execufed by all parties wÍtlt respoot to ORPC autJìi agrecmenr io .xtend the Notcs for
trvcrlly yenr'Ê ôl:tßr nlat1l(ot opening, T'his doculnent wns also cxçaulcd by ORES,
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Page 2

I &n arsumiug that Mìssissippi ond the City intcndcd that bqthNotes owed to thcm,

namely the ORPC NotE and ORES Notê vero to be c*tendecl for the twen0y ycars ufror matket

openirig, I rm pleused to enolosE ä oopy ofthe rior¡utnont c-^xeputed by all parties trnder cover of

rty Novcrnber 01, 2000 correspondenoe.

Would you pleosc confiurr ny arsrìmption thot the lntcntion by tlre City md Mhsi,rsi¡:pi

or t0 exrsnd ú¿ oRns Noier for the same time period as the oRFC Notes' ltl tlte evsnt tlut I
þnvc not hearcl bagk from you wilhin ten clays, I will assurue rny assumption is oorucct witl:

rcspêol lo the ORES Notcu.

Yout's vcryfiul,y,

Robert B, Slreppnrd, Q.C,
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JnN-ø9*2øø2 14 t 35 ROY C, REICHE tif .l "?:í5 irlli:t P,ø3
lt

L.,i-

ÍI McCANN & SHEPPART)
åAÅilSTgRS ,1 SoLlCtmR.l . âl,ofÂTs ù NûrilRËs

F.o. Bo¡ 817, 290 Pcmbmka sriËêr Éaot, pcmbrokè, onrrclo KgA 7þr5
Trhphoner (âtÐ ?:n.t,üZt " lhxi (ó13) 732,9594

Em¡lt: mccoshcd@webh¡u.not

ÎÊ.RRY MÉC^XN, LL,È, Q,C.
RO¡BßI Û. SHEPFANA, L¿.N., Q.C,

ìtlovcrubcr l, 2000

0nnwn Ríver Power Corporotion
283 Psnrbrokc Srrect Wnst
P.0. Box 1087

Pcmbrokc,0nmrjo
K8A 6Yó

Attentionl Murrny Moore

Beil. Buker
ßARITTSTERS & SOI,ICITÖRS
I l6 Lisgar St.
Ottawa, ON
raP 0c2

Attentiun: Nnncy Miles

Townuhip of Kíll¡lou, I-lqgcrty und Rlclrards
R,t{, ti I

Killntoe, ON
KOJ ITO

^ 
I ldntionr Lornl ['l urkll.r

l{uckabone, Shaw, 0'Brjcn,
Rndley.Walters & Rpïmcr

BAßRISTERS & SOLICITOR$
284 Fcmbrokc St,, E, Fox .l$?
Pembroka, Ont¡rrio
K8A üX7

1¡¡lÇ1'l?T å. Md;{ñ,v, {t r., y,¡., ¡¡-U,
ftcllÀ1,ô li 6l8V¡13 n,,{.. LL,B,

i\ir,,rn ti ôn I Gr¡rnl Rad ley-Wultirs
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,, iÂñ-q9-"øø2 !4! 36 ROY C, REICIJË

Fluckqbottc. SÍralv. 0tBrÌsn.
Iteclley-l{al te¡'r & f4 uirne r

lT¡\RRIS'1' rill..5 & Stl" I ClïtlR$
284 Fcmbroka St.i E. EqtÉ aÑ7

Pcmbroke,'0rrTilrlÐ
K8A 6X7

Altentlonl Del O'EriçR

rilulsh, Stewnrt $uott & Co,

Ölinnond Accöuntdl¡t3

217 Permbroko Êt, E,
Pembroke, OÞ1

K8A 3J8

Attontiont \VaYnc DcmPscY

ttoy t. lì.eicltr:

ß¿ir¿ßts1'l;rts & s ol,tclTo RS

203 Nelson St.

F,:mÎ:rolce, Snmrio
KSA 3NI

lrl i';:rii; :rippl {t,i i Ils
?lJ I\lill st. l).1-). Box 179

Almonte,Onhsfo
KOA lAO

Attention: Hownrd Allen

h X i:::irSsiFpi ìV1 ¡ ¡ ls
2:i tilitlst, ['"(i" Box 179

Almonto' Ont¡rlo
KOA IAO

Atlcutiuu: flritn Cul lttghur

613 ?35 2ø13 P"ø4

REr Ottnwfi River Powm Corporotion'Pror¡ísuory Nofo
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,, iÄN-f¡9-eøøa? 14rJ? ROY C. RE¡CI.E

(
' ."ngiJ J

tìllf);de^r

REÀD ,^INÞ ÂPPROVEÓ BY
2000,

613 ?3s 2ør3 P,ø5

Yours very truly,

Robcrt B. Shepp¿rcl, e,C.

i,,., l" , . .. rI \.' ,rt t1ì it1.fi1t¿ìL¡,,l,rrl{'/l !rU,. ll1)ìì:ì.1t5.1,ii*ns x¡.,itli leJpjjcl Ìô
' iitilWû lj*v1'¡ 11¡¡r,,.r¡'¡' r'-1,,:rrlr,lr;rlion j,s ¡nr!/0t.øil{ br: in,t;;;";;;l'r"'m brO Lr. lìr.rrlrorn r i * n o i- { hc I} i i lrr gc o f, Beac|þu,.å, q,rõ,r,ïi
r\'lrll¡r rnrJ thr,. {lr:11:nrar¡*n ôf rh*: l.cir.nshlf _)f úíf¡i;;, ùîi..;lí3dr* /ih:ç'n,; r"ìr)111¡¡i¡¡¡,¡¡r) ¡ ur.--ualr{ lo i'f,*',*,ìi*i_;¡;Ëi ;, l írltti l:utìr : n ri l',r l¡r.:r ri cít:l tr. i)i rarvn Íl i ver lrr,wer {ln¡î,:rotÍ¡ ri"

the various nótes provide fot pâymênt of the Notc on Jarruary 0l $, 2002.

I( lt¡:: hc<:n â11rrli:ri l:,,i ll1 {l}:{rc¿ttirtil lhrj nr herein that the vâ¡jous Notespayuble l0 rlrr: l,rcdÌr,.irr. rrti?rr,è *, :¡rr1 n*t ¡lur: n .,,, lu, ?S*i, br.rt nrr ¡Ju¿ tlvßriíi8 cr¡rre*lfy slrrt c,r"l,¿,lrÌ¡e {. cl,r, toao, ìi"ir, 
.

ir:s thirt i¡¡ ,oc 
ch;rrrge ,J on thc Ni_¡te" Jr,,rr*,,,*, ,nitr Êncrgy lhc,r rceillr¡rrry lrrilíc.; i¿ (liü pr¡,¡in¿.r, irl.sf lrn lhts
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