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IESO NOTIFICATION TO THE LDC OF THE ASSIGNMENT OF A FIT CONTRACT TO A NEW SUPPLIER 
 
To: Hydro One Networks Inc. 
 483 Bay St. 
 7th Floor, South Tower 
 Toronto, ON 
 M5G 2P5 
 ATTN: TDS.GENERATOR@HydroOne.com 
 
Date: May 2, 2023 
 
From: Independent Electricity System Operator 
 Feed-in Tariff Contract Management Team 

120 Adelaide Street W., Suite 1600 
Toronto, Ontario 
M5H 1T1 

 
RE: FIT Contract ID # F-000002-WIN-130-601 – Post-COD Assignment of FIT Contract 
 
Capitalized terms herein shall have the meaning given to them in the FIT Contract.  
 
This letter is provided to Hydro One Networks Inc. as a part of the administration of the Feed-in-Tariff 
Program contract dated March 10, 2010, between Magnum Wind Energy Corp. and the Independent 
Electricity System Operator (“IESO”) (the “FIT Contract”) and in connection with Section 3.2 of the Retail 
Settlement Code. 
 
The FIT Contract has undergone an assignment.  The updated Supplier information is as follows: 
 

Original Supplier (Assignor): 
 
Magnum Wind Energy Corp. 
147 Mahood Johnstone Drive 
Kincardine, Ontario  
N2Z3A2  
 
New Supplier (Assignee): 
 
Ottawa Renewable Energy Co-operative Inc. 
L276-323 Coventry Rd. 
Ottawa, ON 
K1K 3X6 

 
Municipal Address of Project: 
 
Bronson Line, RR#2 
Zurich, Ontario 
N0M 2T0 
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Independent Electricity System Operator 

 
Size and Fuel type: 800 kW Wind (On-Shore) 
 
The Indexed Contract Price is  16.31 ¢/kWh. 

 
Details of the price breakdown can be found in the following table: 
 

Contract Price:  13.50 ¢/kWh 

Community Price Adder:    1.00 ¢/kWh 

Aboriginal Price Adder:    0.00 ¢/kWh 

Total Contract Price:  14.50 ¢/kWh 

Indexed Contract Price:  16.31 ¢/kWh 

Peak Performance Factor for On-Peak Hours:  N/A 

Peak Performance Factor for Off-Peak Hours:  N/A 

Percentage Escalated:  20% 

 
The IESO deems the assignment to be effective as of April 19, 2023 (the “Contract Assignment Date”). As 
such, the Assignee is deemed to be the Supplier under the FIT Contract as of the Contract Assignment 
Date.  Unless terminated early, or otherwise communicated by the IESO to the LDC in writing, the Term 
of the FIT Contract will conclude at 24:00 hours on October 13, 2030. 
 
This notification is being provided pursuant to the FIT Contract only and shall not be deemed to be an 
acknowledgement or notification by the IESO under the IESO Market Rules. 
 
If you have any questions regarding this notification, please do not hesitate to contact Tess Vallesteros at 
tess.vallesteros@ieso.ca or FIT.Contract@ieso.ca.  
 
 
 
Sincerely, 
 
 
 
 
Graham Smith 
Senior Manager, Contracts & Compliance 
Contract Management, Legal Resources & Corporate Governance 
Independent Electricity System Operator 
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