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As consultant for the London Property Management Association ("LPMA"), I have
reviewed the revised Draft Rate Order contained in Union's letter of October 25, 2007.

In particular, I have reviewed pages I and 2 of Appendix C as compared to the original
circulated on August 27, 2007. This review was undertaken to ensure that the concerns
with the original draft described in my letter of September 6, 2007 to the Board have
been addressed.

I am confirming that the $14.535 million shown in Appendix C (line 17 of page 2) is

consistent with my understanding of the Board's Decision dated August 17, 2007.

In my letter of September 6, 2007, I asked that the LPMA be awarded its costs of
reviewing Union's Draft Rate Orders and preparing the associated submissions on them.

I assume it will be appropriate for the LPMA to submit its claim for costs with respect to
the above shortly after Union files its reply (if any) to any further comments that it
receives from other parties on the revised Draft Rate Order.
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